Pycencra Kopadocmpoumennuna EAJ Qunancoe omuem
3a zo0unama, npuxnoueania na 31 dexemepu 2012

bejexkn KbM QUHAHCOBHA O0TYET

3) 3#avyHMHU CHETOBOAHHU HOJHTHKH (NPOABIAKEHHE)

(n) Obe3nenxa

() He-0epusamugnu punancosu akmusu
(PHHAHCOB 2KTHB, KOWTO HE Ce OTYHMTA [0 CHPABCUIMBA CTOHHOCT 8 ne4yandn u 3arylH, ce Hperiexia KbM
BCAKA OTYETHA /1aTa, 3a Ja C¢ NPELEHH JaJiH ChIICCTRYBAT OOCKTHBHU JOKa3aTe;ICTBa ue ¢ obe3ueHeH. Eaun
(UMHAHCOB aKTHUB ¢ 00C3MeHeH aKO MMA ODEKTHBHH AO0KA3ATEJCTBA 32 00C3LUEHKA B PE3yATAT OT €AHO WIH
NoOBeYe ChOUTHS, BH3HMKHANH CHIC/ I'PBOHAYANHOTO HPHIHABAHC HA aKTUBA. K TOBA CHOUTHE Ha 3aryda e
3acerHano ovyaKpaHuTe ObjelH HaPHYHH [TOTOUH OT TO3H aKTHB, KOETO MOXKe /12 Objle HaAekIHO OLEHEHO.

O6eKTHBHO A0Ka3arejacTBo, 4é (I)PIH&HCOB aKTHB € 06€3HCHCH, BKJIHOHBA HCUBITLJAHCHHUEC WIM HPOCPOHHE OT
MIBKHHUKA, TPECTPYKTYPUPAHE HA 3a{b/DKCHHECTO KbM JPYXECTBOTO [PH YCIOBHA, KOHTO APYXECTBOTO
uHaye He O pasrirexaand, HHAMKAOWHH, 9€ UTBbKHHK MWIH CMHTCHT ILC H3IIaQHC B HECHCTOATC/IHOCT,
He6naroupnamu NPpOMECHHU B CTAaTyCa HA IUIAINAHHA HA ATBXKHUK WIH €MHTCHT, HKOHOMHYCCKH YCHIOBHI,
KOHTO BOAAT 10 HEWU3NBIHCHHA WM H34YE3BAHETO HA aKTHBCH a3ap 3a JAajcHa UCHHa KHHUIa. B JOIBIHCHUE,
3@ HHBCCTHLUHSA B KallMTaj0Ba LCHHA KHHIA, 3HAYHTCICH WM HPOIAB/LKUTCICH Chax B CHpaBCeA/iMBaTa
CTOMHOCT N0 HeHHATA IICHa Ha Hle]O6HBaHe € 00CKTHBHO AOKa3aTe/ICTBO 3a O6C3U,GHK3.

DuHAHCOBY AKIMUBH OMYUMAHY N0 AMODMIUIUDANA CIHOUHOCM

HpyxectBoTo B3MMa [IpeABHI J0OKaszaTeacTBa 3a o0e3neHKka Ha (GUHAHCOBM AKTHBH OTUHTAHH 10
aMOPTH3HpPaHa CTOHHOCT (33€MHU H B3CMaHHMA H ABPKAHH A0 [aASK WHBECTHUHH B LCHHH KHMKA), KAKTO 3a
KOHKPETCH aKTUB, TaKa 1 Ha KOJIEKTHBRHO paBHHIIC. BCHyKky HHAMBHIYaNHO 3HAYHMH aKTHBH CE€ NpOBEPIBaT
3a cnenuduuna obesueHka. Tesn, 3a xowTo HaMa creuuduuna obeslieHKa, Ciej ToBa ce MPOBEpABaT
KOJICKTHBHO 3a 00€3LeHKa, KOATO ¢ Bhb3HHKHAJIA, HO BCE OILE HE ¢ HACHTHGHUHpaHa. AKTUBHTE, KOHTO He ca
HHJHBHIYyaTHO 3HATHMH, CE POBEPABAT KOJCKTHBHO 3a 00€3LEHKA KAaTO Ce I'PYIIHPAHN 33€JIHO AKTUBH, ChC
CXOJIHH XapaKTEPHUCTHKH HA PUCKA.

Hpﬂ IIpOBEpKATa HA KOJCKTHBHO HUBO 3a 066311,61{!(3, ﬂpy)KECTBOTO H3I10J13Ba HCTOPHUYCCKUTE TCHICHUHH HA
BCPOATHOCTTA 3a HECHIIBAHCHUC, BPEMETO 33 BB3CTAHOBABAHC H pasMepa Ha BBIHHKHAIMTE 3ary6u,
KOpHI'HpaHH C NpPCHEHKAaTa Ha PHKOBOACTBOTO AANH TCKYUIMTC UKOHOMMYCCKH H KPCIAHTHH YCHOBUA Ca
TAKHBa, 4¢ € BEPOATHO PCaIHHUTE 38Fy6ﬂ Ja ObJAT NO-TOJIEMH WIH [O-MAaJIKH OT NnpeAanojJarasuTe Ha 6azarta
Ha HCTOPUUYCCKHUTC TCHACHLIHHA,

3arybata or o0eslieHka 332 PHHAHCOB AKTHB, OTYHTAH (10 AMOPTH3HPAHA CTOHHOCT, CE€ M3YMCASNBA KATO
pasjMKaTd MEXIy HeroBara OTYETHA CTOHHOCT M HACTOAINATa CTOHHOCT Ha OYaKBaHHTe ObACIUM NAPUYHH
NOTOHY, JHCKOHTHPAHU ¢ OPUTHHANHAUA edeKTHBEH NHXBCH NpoueHT. 3aryba ot obe3ueHKa ce NMpU3HaBa B
neyaIbH H 3arybu U ce OTpa3fBa B KOPEKTHBHA CMCTKA HAMAIABAIA KPEAMTHTE M B3CMAHHATA WIH LICHHH
KHHXKa, IbpkKaHu A0 nagek. Koraro cwpOHTHE HAcTBOWIO CleJ MPH3HABAHETO Ha OOE3LECHKA, HAMAJIABA
3arybara oT obe3licHKa, TOBA HAMAJICHHE ¢ OTpa3aBa o0paTHo npes newanbu u 3aryou.
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Pycencka Kopabocmpoumeanuuya EA/] Dunancos omuem
3a zoounama, npuxitousauia na 31 dexemepu 2012

BbesieskKH KbM (PUHAHCOBHA OTYeT
3) 3uayuMu cuEeTOBOAHH HOJHTHKH (NPOABIKEHUE)

) Obe3nenka (npoxb/uKenne)

i) He-gpunancosu akmusu

OT4yeTHUTE CTOHHOCTH HAa HeQHHAHCOBHTE AKTHBH HA J[PYKECTBOTO, pA3/iHMYHK OT HHBECTHHMOHHH HMOTH,
MATEPHAIHH 3alacCH H OTCPOYCHH JAHBLUYHH AKTHBH, C€ NPErJCkKAaT KbM BCAKA OTYETHA A4Ta ¢ LEA Aa ce
onpejeay ALIM MMa NpH3HAUM 3a obe3ucHka. B ciyuail, ye ChHILECTBYBAT TAKHBA [PH3HALM, CE€ NPaBH
ApAOTH3NTEIHA OLUEHKA HA Bb3CTAHOBHMATA CTOHHOCT Ha aKTHBA. 32 HEMATePHAIHU AKTHBH ¢ HeonpejeieH
M0JIC3€H JKMBOT, WM KOHTO OIIC HE €4 FOTOBH 3a yHNoTpeda, Bbh3CTAHOBHUMATA CTOHHOCT ce Ompeaens Ha
BCSKA I'OJHMHA 110 €IHO M ChINO Bpeme. 3aryba o1 obe3lienKa ce npu3HaBa BUHATH B Cayyai, 4e Danancopara
CTOHHOCT HA €AMH aKTHB HJAH OOeKT, reHepupaln napuunu notoud (OITII), uact or KoATO € TOI,
[PeBHILABA HCIrOBATA Bb3CTAHOBHMA CTOHHOCT.

Bnicranosumara croiinoct na aktue wiad O6TII, e no-Bucoxara oT Herosata c¢TORHOCT B ymorpeba u
CTpaBeANIHBATA MY CTOHHOCT, HAMajICHa C pa3Xxo/a no npojakoa. [Ipu ouenkarta Ha cTOHHOCTTA B ynotpeba,
ObeIMTe NApHYHHM NOTOUM CE AHCKOHTHPAT [0 CeralllHaTa WM CTONWHOCT, KATO Ce MPHIAra JAHCKOHTOB
NPOLEHT NPeiH JaHblH, OTPasaBall TeKYLUIHTE OLCHKM 33 [a3apa, LeHaTa Ha [IApHTE BhB BPEMETO H PUCKa
cnenudryen 3a aktusa wan 3a OI'TIHI. 3a nenra Ha Tecta 3a 0be3eHKA, AKTUBH, KOWTO HE MOrart aa Obaar
TECTBAHH HMHAMBHYaIHO, CE€ IPYRNMpaT 3acJHO B Hali-MajKaTa BB3IMOXKHA IPyna akTHBM, FeHepHpania
MapHYHH NOCTHILICHHA OT NPOIbJDKaBaiia ynorpeba, KOMTO ca B rojisMa CTeNneH HEe3aBHCHMH OT HAPHYHHTE
HOCTBILIEHHA OT ApyTH akTHeH win OI'TIIL

3arybu or obe3ueHKa ce mpu3HaBaT B meyandu u 3ary6u. 3arybu or obesienka npusHaty 3a OTTII ce
pasnpeneisT Taka, ve 43 HaMaIAT OTYETHHTE CTOHHOCTH Ha aKTHBMTE B 0OEKTa NPONOPHUHOHANHO.

3aryba oT o0e3leHKa ce Bb3CTAHOBABA CaMO IO TaKaBa CTENCH, e GANAHCOBATA CTOWHOCT HA AKTHBA HE
HaJBHIIaBa GajaHcoBaTa CTOHHOCT, KOATO OM OWia ompelcieHa, clel HPHCNANaHe HA aMOPTH3IANMA, aKo
3aryba oT ofe3neHKa He e Owia npH3HaBaHa.

(e) Hoxoan na nepconana

(i) Ilnhanose ¢ depunupanu enocKku

[Tad ¢ gedUHUPAHH BHOCKH € IUIAH 32 AOXOMH CC[ HAMYCKaHe, Copel KOATo APYXECTBO Iaia BHOCKH
H3 JpYro JIMLE U HAMA HHKAKBH [PABHW WIH KOHCTPYKTHBHH 3aABAKCHUS 13 ILTANIA JONBJIHHTEIHH CyMH
cinea ToBa. [IpaBHTencTBOTO Ha Bbilrapus HOCK OTIOBOPHOCTTA 38 OCHIYPABAHETO HA ACHCHH (10 IU1AHOBE 32
Aedunupann BHOCKH B bhiarapus. 3a1b/DKCHHATE 32 NPEBEKAAHE HA BHOCKH 110 IUIAHOBETE 33 IEHCHOHHPAHE
¢ neGUHUpaHN BHOCKH, C€ NPH3HABAT KATO PAa3XojH 3@ NepCOoHaNa B neuaibu u 3arybu rexymo. Baockure
no niad ¢ JeHHHPAHK BHOCKH, KOMTO Ca JBIDKHMEH NOBede oT 12 Meceua Ciled Kpas HA HepHOd Ha
NPENOCTABSIHE HA YCIYIHTE OT CHYKHTEIHTE, C€ JIHCKOHTHPAT JI0 HACTOALIATA UM CTORHOCT

(ii) Ilrhanoge ¢ oepunupanu doxoou

ITnan ¢ AeduAHPaHY A0XOAM € ILIaH 32 AOXOXH CIIC] HAIYCKAHE, PA3AHYCSH OT IUIAH ¢ A¢HHUPAHH BHOCKU.
HetHoto 3aapipkenue Ha JdpykecTBOTO 3a IIAHOBE ¢ AeHMHMPAHH NOXOAH €€ W3YUCANBA OTACIHO 38 BCEKH
[1aH KaTo Ce IPOrHO3Mpar ObACHIMTE AOXO/H, KOHTO CIYXHTCIHTE Ca HPHAOOIIH B 3aMfHA HA CBOUTE
YCIYI'H B TEKYIIHS B MPSAXOAHH HEPHOJH; H TO3M J0XO[ €& AUCKOHTHPA 34 ONpPEACHAHC HA HACTOAIUA
CTOHHOCT.

JApy*ecTBOTo UMa 33 )bIKEHHE 33 H3IJIALLAHE HA JI0X0/ NPH HAllYCKAHE HA TE3H CBOM CAYKHTEIH, KOUTO Ce
HEHCHOHHPAT B CHOTBETCTBHE ¢ M3uCKBanuaTa Ha wi. 222, § 3 or Koaekca #a Tpyaa (KT) B buarapus.
Cpobpazno tesy pasnopeadu wa KT, npu npexparaBane Ha TPyAOBHA AOIOBOP Ha CIHYKHTCH NpHA0OHI
npapo Ha neHcun, paborojareist My uingamia ofe3LeTeHe B pasMep Ha jiBe MeceyHu OpytHH paborau
samnaty. B cayuait, ye pabOTHHKBT WIH CIyAKMTEAST UMa Hatpynad ctax or 10 v noBeue roJdHHH KbM
JaTaTa Ha IEHCHOHHPaHe, 00C3ICTeHHETO € B Pa3Mep Ha LICCT MeCceyHH OpyTHH paboTHH 3anmnarT.
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Pycencrka Kopabocmpoumeanuuya EAJ Dunancos omuem
3a co0unama, npuriwyeawa na 31 dexemepu 2012

Bejgexkkd KbM QUHAHCOBHSA OTHeT
3) 3Ha4YHMH CYETOBOAHH MOJMTHKH (HPOABIKEHUE)

(e) Jloxoan Ha nepcoHaIa (HPOXbLIKeHHE)

(i) ILianoee c depunupanu doxoou (npodviascenue)

KnMm narara na Gananca PBHKOBOJICTBOTO OLCHSBA IlpllﬁJlH:}HTﬁﬂHHﬂ pasMep Ha NOTCHUHATHUTE PA3XxoiM 3a
BCHYKHM CAYKHTCAH HA Oasa Ha AOKAaA, H3TOTBCH 0T AKTHOC) 4PE3 HIHOJI3BAHECTO HA METOAA HA IIPOIHO3HUTE
KpCAHTHH CIHHHLN.

JpyxecTBoTO NpH3HABA BCHUKH AKTHCPCKH HeyanbH M 3aryOH, BB3HUKBAIIH OT IUlaHa 33 JAcHHHpAHH
AOXOAH, B Pa3sxojM 3a [EPCOHala W BCHYKM DPa3XO/H, BB3HHUKBAHIM OT IUaHa 3a AedHHUPAHH IOXOAH, B
pa3xoH 33 HepCoHana B neyastoun U 3aryou.

(i) /doxoou npu npexpamssane

Joxoau npu ppekpatsaBaHe ce [IPHU3HABAT KaTO Pa3Xoj, Koraro JpykecTBoTo ce € aHrakupayio acHo, Ge3
peanHa BB3IMOKHOCT 3a 0TKa3, ¢ o(uuHaincH HoapobeH IU1aH, ¢ KOWTO WM Jia IpeKpaTH paboTHU OTHOILEHUS
fIpeAH HOPMATHATA JaTa Ha [CHCHOHMpPAHE, MM JAa OPEJOCTaBH ofe3lueTeHus NpH NHPEeKpaTaBaHe, B
pe3yaTaT Ha NPEANOKCHHE, HAlPaBEeHO 33 HacbpuaBaHe Ha AOOpOBOJIHOTO Hanyckade. Jloxoau npu
[IpeKpaTsBase 3a J0OpPOBONHO HallyCKaHE ca IPHM3HATH KaTo pasxoj, ako JIpyxkecTBOTO € oTupaBuic
O(HIIHANHO NPETOKCHHE 32 10OPOBOJIHO NPEKPATIBAHE, H € BEPOATHO, Ye odeprara ule Obie NpHETa, a
OposT HA MPHEIHTC MOKE ja C¢ OLECHH HAACKAHO. AKO 00e3lleTeHns ce Ab/DKAT 3a nosede oT 12 Mecena
CHe/l Kpas HA OTYETHHUS [IEPHOA, T Ce AUCKOHTHPAT A0 TAXHATA HACTOMAILA CTOHHOCT.

(iii) Kpamxocpounu doxoou na naemu q1una

3aapioKeHHd 3a KPAaTKOCPOYHHTE JAOXO/JHM HA HAeTH JIHHA CE€ OUCHABAT Ha HCIHCKOHTHpAHA Gaza u ca
OTYCTCHH KaTO Pa3xoi KOraTto CEBBbP3AHUTE € TAX YCIYTrH €€ NpeAoCTaBAT. TTacus ce pHu3HaBa 3a cymMara,
KOATO Ce 0YakBa Aa Obje H3ILIATCHA 110 KPaTKOCPpOUICH GOH)’C B DapH WIH IUIAHOBEC 32 pasnpeac/ICHUC Ha
neqan6ara, axKo ,pr)!(eCTBOTO MMa [PaBHO WM KOHCTPYKTHBHO 33JbJDKCHHE Aa 3all1aTd Ta3h CymMa Karo
PE3YATAT OT MHHAJH YCAYTH, IPCAOCTABCHH OT CIYKHTCI, H 3aABKCHHCTO MOXKE 14 C€ OUSHH HACKIHO.

llpy)KCCTBOTO pH3HaBa KaTo 334bJ/DKCHHE HCAMCKOHTHpaHaTa CyMa Ha OUCHEHHMTE pa3xXodd 0 IViarcH
roAUHICH OTNYCK, OYaKBaHHU Ja OBAaT 3aIUIaTeHyd Ha CAYXKHTCAHTE B 3aMdHA HA Tpyda WM 32 U3MHHAIUA
OTYCTCH NEPHOL.

(x) Hpuxoau
(1] ITpuxodu om npodascéa na cmoxu u npodyKyus

Ipuxoante or npogaxbara Ha CTOKM, B X042 HA HOPMAIHATA JCHHOCT, Ce MPH3HABAT MO CIPABEAIUBATA
CTOMHOCT Ha MOAYYEHOTO, MM KOETO CE€ OYaKBa Ja ce NOJYYH BB3HArPaXACHUE, HAMATCHO C BbPHATHTE
CTOKM, OTCTHIKH i pabary. [Ipuxos o1 npogax6a Ha CTOKH ce PU3HABA B MOMEHTA, KOTATO ChIECTBYBAT
yOeaHTenNH AoKazaTeNCTBa, OOMKHOBEHO 1o (opMaTa Ha M3OBAHCH JOTOBOD 34 nponaxda, de
CBUICCTBCHHTE PHCKOBE OT COOCTBEHOCTTa C€ DPEeXBbPIAT KbM  KYIYBaua, I[0jIy4aBAHETO Ha
BL3HAIPAXKICHACTO € BEPOATHO, CBBP3AHUTE PA3XOAH H Bb3MOKHHTEC BPBIAHHHY HA CTOKM MOTAT A3 ce
ONpEACHAT HAACKIAHO, HAMA NPOABI/DKABALIO YYACTHE HA PHKOBOJACTBOTO B YHPABJICHHETO Ha CTOKMTE, W
CyMaTa HAa NPHXOAd MOXC 43 C€ U3MEPH HANCKAHO. AKO € BEeposTHO, 4Ye we ObIaT NaAeHH OTCTBIKH H
TAXHATA CTOHHOCT MOXE [1a Obe HaJeHKIHO HIMEPEHA, TOraBa OTCTBIKHTE Ce HPH3HABAT KATO HAMAJICHHE Ha
IPUXOANTE, KOFATO Ce APH3HABAT NpoaaxiuTe.

(i) Hlpuxoou om ycayeu

[lpuxoauTe OT HPEAOCTABCHH YCIYI'd CC MPUIHABAT HPONOPUHMOHAIHO HA CTENEHTa HA 3aBbPLICHOCT Ha
CACNKATA KbM OTHeTHaTa fAara. CTEMNeHTA Ha 3aBbPUICHOCT OOHKHOBEHO C€ ONpEASIA upes aHaidi Ha
H3Bbpuenara pabora.
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Pycencrka Kopabocmpoumeanuya EAJ Qunancos omuem
3a 2oounama, npuxnioveéawia na 31 oexemepu 2012

bejaexkH KbM GHHAHCOBHA OTYET

3) 3uaunMH CHETOBOAHH HOJHTHKH (MPOALIKEHHE)
(x) Ipnrxoan (npoabakenne)

(iii) Hpuxoou om naemu

Hpuxomne OT HAacMH Ce NpHU3HaBaT B neyandu i 3ary6;1 N0 JIMHECH METO 3a NEepHO/ia Ha HaeMma. HOJIY‘-ICHH
AONBIAHHATEIIHA INTALIIAHHA C¢ NIPU3HABAT KaTo HEAC/AHMa 4aCT OT obus OpHXO0A4 OT HAEM 3a [Iepuoaa Ha
HacMa. HpHXOZ{H 0T HaeM OT H&/I€HU 38 HPCHACMAHE OT llpy)KCCTBOTO HMOTH CC IIPU3HABAT KAaTO APYIrH
HIPpUXOIH.

(3) DUHAHCOBH NPHXOH U PA3X0/TH

DHHAHCOBUTE NPHXO/IH BIKIIOYBAT IIPHUXOJH OT JHXBY [0 HHBECTHPAHH CPEACTBA (BKJIFOYHTEIHO QUHAHCOBH
aKTHBH Ha Pa3lOJIOKeHUe 3a Ipoaakta) u neyanba or npojaxba Ha PUHAHCOBH AKTHBH Ha PasNONOKEHUE
3a npopax0a. Tlpuxod oT JIMXBYU ce IPH3HABA B NeyanOH M 3aryOH B MOMCHT2 HA HAYHC/ISABAHETO MY 1O
METORA HA eeKTHBHATA JIMXBA.

DHHAHCOBHTE Pa3XO[H BKJIKOYBAT PasxoH 3a JHXBH MO 33EMH, PA3XOjH B pPe3yiraT Ha yBeJIMYEHHE Ha
3aAbIDKEHHS, CACACTBHE Ha NPUOMMKABAHE ¢ CAMH NEPMOJ Ha JaTata, ONpeje]eHa 3a pealH3upaHe 3a
OPOBU3HA WM MOTEHUMAIHO 33b/DKEHHE, # 3ary0H OT oTmHCBaHe Ha (PUHAHCOBH aKTHBH, ABPKAHH 3a
npojaxoa.

Pasxonu 1mo 3aeMH, KOMTO HE ca HPAKO CBBP3aHH ¢ NPHIOGHBAHETO, CTPOHTEICTBOTO HIIH [POU3BOJCTBOTO
H4 OTroBapsAlll HA YCJIOBUATA aKTHB, CE¢ NPH3HABAT B iedaiOu H 3arybu 1o Merona Ha eeKTHBHUA JIMXBEH
IIPOLICHT.

euanbu v 3ary0bu oT BaNyTHH KYPCOBH PA3AMKH €€ OTYUMTAT HA HeTHA (asa.

(n) Hanbun

JaneKsT BBPXY HevanbaTa 3a TOJMHATA MPEACTABAABA TCKYUM W OTCPOYCHH NaHbuu. J[aHbKbT BbpXy
neyanbara ce NpM3HABA B ne4aIOU M 3ary0H, ¢ H3KJIIOUCHHE Ha TO3H, OTHACALL cC 38 GH3HEC KOMOHHALMH
WK 32 CTATHH, KOMTO Ca [IPH3HATH JHUPEKTHO B COOCTBEHUA KAlHTA/L, WM B APYT BceoGXBATEH JIOXO.

TexyuuaT J1aHbK € 04aKBAHOTO JaHbYHO 3aAb/DKCHHE MM B3EMaHe BbPXY obiaraeMara neyana HiH saryba
3a rOAAMHATA, NPHIATalKH JaHBYHHTE CTABKH BJIC3IM B CHJIA MM 110 ChIICCTBO BBBEACHM KbM OTYETHATA
JlaTd M BCHYKH KOPEKLHM 33 Ab/DKHMU AAHBHH 33 NPEAXOAHH roaunu, Tekymurte JaNbYHH 3aIbJIDKCHHS
BKJIFOUBAT CBHIIO BCAKO JAHBUYHO 3a[b/DKEHHE BH3HHKBALNO OT ACK/IAPHPAHETO HA JUBUIICHTH.

OTCpO‘{CHHTe JaHbUH CC U3HHCILIBAT BbPXY BPEMCHHHTE PA3ANMKH MEKIY CYMHTC Ha AKTHUBUTC W ITACHBHTE,
[IPU3HATH B CbHHaHCOBHﬂ OTHET, U CYMHUTC H3NOA3BAHU 33 JAHBUYHH LICJIH. OTCpO'—ICH XAHBK HE C€ [IpH3HaBa
3a:

® BpPCMCHHH PA3IMKH OT NBPBOHAYAIHO NPU3HABAHC HA aKTHBY M N1ACHBH IIPH CACIKA, KOATO HE € 6usnec
KOM6HHauHH H KOATO He 3acgra neqantu u 38fy6ﬂ, HHTO 34 CHETOBOAHH, HUTO 33 JaHbYHH LCAH;

®  Dpa3iHKH CBLP3aHH C MHBECTHLMH B JBIEPHH OPCAPUATHS W CHBMECTHO KOHTPOJSHPAHN TIPEANPHATHA
JIOKOJIKOTO € BEPOATHO, 4e Te HAMA Ja uMat obpatHo npossiienne B 0603puMoTo 6baen1e; n

e obnaracMH BpEMEHHM PA3IHKK Bb3HUKBAIH OT THPBOHAYAJIHO [IPH3HABAHE HA pellyTallis.

OTchqu BaHbK Ce¢ OLCHABA N0 JAHBPYHUTE CTABKH, KOWTO CC€ OYaKBa Ja CC MPHIATdT 33 BPCMCHHMTC
Pas3jivKy Korato 1¢ C¢ nposasaBar O6p3THO, Ha 6asara Ha 3dKOHH, KOUTO Ca B CH/Ia WJIH €3 BBBCIACHH 10
CBIICCTBO KbM OTHCTHATA A4aTa.
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Pycencrka Kopabocmpoumeanuya EA/N Qunancose omuem
3a coounama, npuraroueauia na 31 oexemepu 2012

bejie;kkH KbM GUHAHCOBHA oTYeT

3) 3uauuMH CYETOBOAHH NOJAHTUKHA (HPOIbJKEHHE)

(n) Jdaubiy (Mpoab.DKeRne)

O’I‘CpO‘{CHHTe JaHbYHH AaKTHBH H MTACHBH €€ KOMHICHCHPAT CaMO dKO MMa 3aKOHOBO [1pABO 34 MpHCIajlane Ha
TCKYHIH JdHbYHH dKTHBH H HACHBH, H TC CC OTHACAT 40 AAHBHH HAIOKCHH OT CAHHY ¥ CBIIM JaHBUYHH BJIACTH.

AKTHB 10O OTCPOYCHH JAHBLUHM ¢ HAYHCAABA 34 HEH3NOA3BAHNUTE AaHBYHH 3ary6n. KpeAHTH H NpUCnanaiiy ce
BPEMCHHH PA3JiHKH, AOKOJIKOTO ¢ BCPOATHO Gbﬂelﬂa obnaraecma neuanba Aa 613,216 HaIH4Ha, CPCHLY KOATO TC
Jda Morar aa ObJAaT H3NOA3BAHM. OTCI)O‘{(?HMTC AGHBYHH aKTHBH C€ NPEIVICHK AT KbM BCAKA OTHCTHA AATa U CC
HaMaiaBaT JO0KOJKOTO HE € BEPOATHO 1HOBEYE 6’17,[!6]_11& H3rozna Ja Gbiae pcaiusipana.

[Ipy onpejensHeTo HA TEKYILIMA W OTCPOUYeHHs HaHbK JIpyxecTBOTO B3eMa npeABH edeKTa 0T HECUIYDHH
DAHBYHH NO3HUKH U J&IH JOOBIHNTEIHA AaHbUM HAK JIMXBY MOXE Ja ca AbJKHME. JipyxecTBOTO cMs1a, de
HAYHC/IEHUATA 32 JAaHBYHH 3AJBL/DKCHHS €4 aACKBATHU 33 BCHUKH OTBOPSHHM JaHBYHH OAMHHM Ha Oa3ara Ha
OLICHKAaTa Ha MHOro (aKTOpH, BISIIOYHTENHO HHTCPIPETHPAHE HA JAAHBYUHH 3aKOHH U npeauuicH onur. Tasu
OLEHKa C€ OCHOBAaBa HA NPHOAM3HTENHH OLEHKH W JONYCKAHHI M MOXKE Ji@ BKIIOYBA NPCUCHKU 3a Obaenin
cpouTHs. Moxe aa ce noasn HoBa HHGOpMaLHsL, cniopesl KosTo [IpyKecTBOTO Aa NPOMEHH CBOUTE NPEUCHKH
3a aJeKBATHOCTTA HA CHILECTBYBAIIHTE JaHBYHH 3a0b/DKCHUSA; TAKHBA [POMCHH B JAHBYHHTE 3aXbJDKCHUS
OMXa 3acerHasiy pa3sxoja 3a JaHbii# B NEPHOAA KOTATO TAKOBA Olpejie/inHe Objle HAPaBeHO.



Pycencra Kopabocmpoumennuuya EAJ] Dunancos omuem
3a 2o0unama, npurioysawia na 31 oexemepu 2012

Benexkn koM GUHAHCOBHA OTUeT

4) HoB# cTaRAApPTH H Pa3ACHEHHUSI, KOHTO BCe Olle He €A NPHJIOKEHH

Hskou HOBM CTaHAAPTH, NPOMEHH B CTAHAPTH H pa3sacHeHHd, 0A00peHH 3a npuiarade ot EK, Morar na
ObJaT NO-paHo NPHIIOKEHH B MOMUIHHA MepHo/1 3apbpuisail Ha 31 gekemepu 2012 1., BeIpeKH ye BCe oile
He ca 3adBLJDKHTENHH fpeik cieasail nepuoa. Tesn npomend B MCDO He ca Ouild n0-paHo NPHIOKEHH HPH
H3rOTBRHETO HA TO3H (PHHAHCOB OTUET. /|py>KeCTBOTO He IUIAHHNPA [a NIPHIAra Te3H CTaHAapTH HO-PaHo.

Cmanoapmu, pazAcHeHUs U RPOMEHN 6 CINAHOAPMIL, KOWUINO HE €A G111 RPIIONCERY HO-PAHO —
000bpenu 3a npunazane om EX

e [Ipomenn 8 MCPO 7 OnosectsiBane — KoMnencupade Ha GHHAHCOBH aKTHBH H (PMHAHCOBH [1ACHBH, CE
OPHATAT HAl-KBCHO OT HAYaIHATA JaTd Ha N'bpBaTa GHHAHCOBA FOAHHA, 3aM0YBALIA Ha MM ciel |
suyapu 2013 r. JIpyxecTBOTO He 04aKBa NPOMEHHTE Ja HMAT eeKT Bbpxy PUHAHCOBUA OTYET, THH KaTo
HE [pHIAra KOMIICHCHPaHe 3a CBOHTC (HHAHCOBH aKTHBH H (HHAHCOBH NacusH U HAMA r1odanHy
COOPa3yMeHHA 32 KOMIICHCHpPAHE,

e  MCDO 10 Koucoruoupanu ¢unancosu omuemu, MCOO 11 Coasmecmuu npeonpusmus, MCOO 12
Onogecmsasane na 03106 yuacmus 6 opyeu npeonpuamun u, MCC 27 Huousudyarnu ¢punancosu
omuemu (2011), xoiito 3amens MCC 27 (2008) u MCC 28 Husecmuyuu 6 acoyuupanu u coemecmuu
npednpuamus (2011), xoiiro 3amers MCC 28 (2008) ce npunarar Haif- KbCHO OT HayajHaTa Jara Ha
TbpBaTa (PHHAHCOBA IOJHHA, 3aM04YBaNla Ha Wi ciel 1 sHyapu 2014 r.

JpyxecrBoro He ouakea MCC 27 (2011) na uMa chiiectBet edekt Bbpxy HHHAHCOBHA OTYET, ThH KaTto
HAMA ]2 JOBEJE O NPOMSHA B CUCTOBOHATA MOJTHTHKA.

o  MC®O 13 Oyenasane na cnpasedrusa cmouHOCm NpelOCTaBs SAMHCH H3ITOUHHMK HA HACOKH 33 TOBa KaK
ce OLCHABA COPABE/UINBA CTOHHOCT, H 3aMEHA HACOKHUTE 3a OHPEAC/ISHE HA CIPaBEIUIMBA CTOHHOCT,
KOHTO B MOMEHTa ca pasnpbcHaT B paznuyaure MCOO. C mankn uskmouenus, MCDO 13 ce npunara
KOFaTo OLEHABAHE HIIM ONIOBECTABAHE HA CHIPaBCANHBATA CTOHHOCT CE H3UCKBa MJIH JOMYCKA OT ApYyr
cranaapr. JpyXecTBOTO B MOMEHTA IPETIICHKAA CBOMTE METOROAOTHH 32 ONPE/C/ISHE HA CIIPABEIIHBUTE
croiinoct (Bux benexka 5). MC®PO 13 ce npunara Hali-KbCHO OT Ha4Ya HATA JATA HA MbpBaTa
¢uuaHCcOBa rojMHa, 3aM04BAaa Ha WM caed | sHyapu 2013 r.

o [Ipomenn B MCC 1 llpedcmassine na nosuyuu om opye éceobxeamen doxod ce npunarat Hail-KbCHO 0T
HAYANHATA JAaTa Ha IIbPBaTa GHHAHCOBA FOAMHA, 3aH04BaINa Ha wiH ciea | oau 2012 r. Edexrsr o1
ITHPBOHAYAIHOTO [IPHIIAraHe Ha IPOMEHUTE LI 3aBUCH OT cneHHMYHHUTE NO3HIMH OT ApYT
BceoOXBaTeH JOXO/ KbM JIaTaTa Ha MbPBOHAYATHO Mpwlarane. I[IpoMeHuTe He ca peneBaHTHH 3a
¢dunancosun oryer Ha J{pyxectsoro, ThH Karo JIpyXecTBOTO HAMa ApPYr BCCOOXBATEH 10X0A.

e [lpomenen MCC 19 Jloxoou Ha naemu auya ce npwiara Hai-KbCHO OT HAYaJIHATA J1aTa HA TbPBaTa
(uHaHCOBa roJiHHa, 3an04Bala Ha wiu caed | spyapu 2013 r. JIpyxecTBOTO HE 04aKBa IPOMEHHUTE 12
HMaT ChiecTBeH eeKT BBpXY (DUHAHCOBUS OTYET, Thil KATO HAMA Ja JOBEJC JO POMSIHA B
CYCTOBOAHATA NOJHTHKA. JIPY)KECTBOTO NMPOABLINKABA /1A MPH3HABA BCHUKH aKTIOEPCKH Hedaibu u
3aryou B Apyr BceoOXBATCH JIOXOI.

o [Ipomenn 8 MCC 12 Omcpouenu oanvyu: Bescmanosssane na 6azosume akmugy ce IpUaaraT Haf-
KbCHO OT HAYAJIHATA JaTa Ha IbpBaTa PHHAHCOBA MO/IMHA, 3aN0YBaINA Ha MM cien | auyapu 2013r.
JIpyXecTBoTo He 0YaKBa NPOMEHHTE /12 UMAT eekT BEPXY (DHHAHCOBHA OTYET, Thil KATO HIMA Aa
JIOBEHAT JI0 (POMSIHA B CUETOBOIHATA HOJHTHKA.

e [lpomenn B MCC 32 Komnencupane na punancosu akmusu 4 (Qurancosu nacueu, ce NpuiaaraT Haii-
KBCHO OT H24aJIHATA AaTa Ha nbpBara (GHHAHCOBA rOJMHA, 3aM04Baia Ha uau cien | anyapu 2014r.
JApykecTBOTO He 04aKkBa IPOMEHUTE A3 UMAT eeKT BbPXY (PHHAHCOBHA OTHET, ThH KAaTO He NpUJIara
KOMHCHCHPaHE 33 CBOHTE ()MHAHCOBH AKTHBH U (JHHAHCOBH NACHBH U HAMA INOOAHM CIIOPA3yMEHHS 3a
KOMIICHCHPaHE.
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Pycencka Kopabocmpoumennuya EAJ Dunancos omuem
3a zoounama, npuxiovsauia na 31 oexemepu 2012

bejekKkH KbM QHHAHCOBHA OTYET
4) HoBu cTanaapTH H passiCHeHHsI, KOATO BCe O1lie He Ca NPUIOKEeHH (IPOABIKEHHE)

®  Pazacaenue KPMC®O 20: Pazxodu 3a paskpusare & npouzsodcmeenama (aza Ha HAO3€MHA MUHA Ce
HpHIaraT Hai-KbCHO OT Ha4YaIHATA AATa HA IbPBATa (PHHAHCOBA I'OMHA, 3aII04BAILA HA HIH ciien |
sHyapu 2013r . JIpyxecTBOTO HE 0O4AKBA [TPOMCHMTE ja MMAT ¢DeKT BBPXY GHHAHCOBHA OTYET, ThH Kato
HAMa JCHHOCTH [0 Pa3KPHBAHE 32 HAA3CMHA MHHA.

o lsmenenus B MCOO | Cuana xunepungrayus u npemaxsane na uxcupanume oamu npu
HBPEOHAYATHO HPUIA2aKe Ce IIPHIAraT Hai-KbCHO OT HAYAIHATA JaTa Ha NbpBaTd GUHAHCOBA I'OJIMHE,
3anoyBaila Ha wim cien | anyapu 2013 r. JIpykecTBOTO HE O4aKBa NpPOMEHHTE j1a UMaT edekT BpXy
(huHaAHCOBMA OTYET.

Cmandapmu, pazachenus u npomenu 8 cmanoapmu usoadeny om CMCC/KPMC®DO, koumo éce ouwe He
ca odobpenu 3a npunazane om EK:

PbKOBOACTBOTO CYHTA, Ye € HOAXOMALIO A CE ONOBECTH, 9¢ CICAHHTE HOBH WM PEBU3HPAHH CTAHIAPTH,
HOBH Pa3siCHEHMA U NIPOMEHH KbM CBLIECTBYBALUH CTAHAAPTH, KOWTO KbM OTYETHATA AaTa Ca Beue H3NaAeHH
ot CpBeTa no MexIyHapoaAHH cueroBoaHH cradgapri (CMCC), see owe He ca 6mtn 0a00peHH 3a
npunarade ot EsporeiickaTa KOMUCHA W CHOTBETHO HE €a B3CTH NIpe]l BHJ [IPH H3rOTBAHETO HA TO3H
tunancoB oTuer. JaTHTe Ha BIHM3aHE B CHJIA 32 TAX LIE 3aBUCAT OT PELICHUETO 33 ofo0peHne 3a NpuIaraHe
Ha EBponelickata KOMHCHS.

®  MCDO 9 Qunancosu uncmpysmenmu (usoaden noemapu 2009) u [Jonvanenus kom MCDO 9 (uzdadenu
oxmomepu 2010) e npunoxum ot 1 auyapu 2015 r. v Moxe Ja npoMeHn KiacudUKALHUATa M OLeHKaTa
Ha QHHAHCOBU HHCTPYMEHTH.

o Msmenenus 8 MCOO | 3aemu omnycnamu om npasumeicmeo ca NpuinoxxuMu ot 1 sayapu 2013 r.

e [lopobpenus 8 MCDO 2009-2011 ca npunoxuimu ot 1 suyapn 2013 r.

¢ [Ipomenn 8 MCPO 10, MCPO 11 u MCDO 12 Hacoku no npemunasane ca HpHIOKHMMH OT 1 sHyapu
2013 r.

¢ [Ipomenu 8 MCDO 10, MCDO 12 u MCC 27 Husecrmuyuonnu dpyxcecmea ca IPUIOKUMHE OT | sHyapu
2014 r.

5) Onpeaennne Ha cnpaBeAJIHBHTE CTOHHOCTH

Hskou OT CUETOBOAHUTE MOJHTHKM H ONOBECTABAHWHA HA ﬂp)DKGCTBOTO H3HCKBAT ONpPEACAHE Ha
CripaseAJIHBH CTOHHOCTH 3a CI)HH&HCOBH H 3a HC-{bHHaHCOBH aKTHBH H NIaCHBH. CnpaBen.mmH CTOHHOCTH ca
ONpeACICHY 34 HEJMTE HA OTYHTAHETO H ONOBCCTABAHCTO HA baszata Ha METOLAUTE NO-HOJY. Koraro e
IIPHJIOKHUMO, B CBHOTBCTHHTC 6enekKH € ONOBECTeHAa AOIBIHHTENHA HH(I)OpMa[ll/lﬂ 3a HOIYCKaHUATa,
HaOpaBCHH [IPH OHPEACASHETO HA CIIPABCANIMBHTE CTOIHOCTH Ha Clleuﬂ(i)}{'-lﬂl/lﬂ AKTHB WM I1aCHB.

(i) Twvpeoscku u Opyeu g3eManus

CﬂpaBCﬂHHBHTC CTOUHOCTH Ha TBPrOBCKH H JIpYTH B3CMaHMA, ¢ HIKIKOYCHHE HA HE3ABBLPUICHO
CTPOUTEACTBO, CE€ OUPEACHAT KATO HaCTOoALLa CTOHHOCT Ha ObLAcHINTe NapH4YHH NOTOHH, JHCKOHTHPAHH C
{TasapHa JHXBa KbM OTUETHATA AaTa. Tosa ce HpaBy CaMoO 33 LCHAUTE Ha ONIOBECTABAHCTO.

(i) He-0epusamuenu punancoeu 3advayncenun

CHpaBCZI.HHBHTC CTOMHOCTH, KOUTO ce OUPCHCIAT 38 HEAHTC HA OIOBCCTABAHCTO CE€ H3YUCAABAT Ha Oazara na
HACTOALATA CTOHHOCT Ha ObACIHIM HAPHYHH [I0TOLH HA TIABHHIM U JIUXBH, AUCKOHTHPAHYU C [1a3apCeH HHXBCH
NPOLUEHT KBbM JaTara Ha OT4CTa. ITo oTHOUIeHHE HA MACHB KOMIOHEHTa OT KOHBEPTHUPYEMH OGHHI‘&LLHH,
nazapHara Jiixpa ce onpenens or CXOJAHH HACHBH, KOUTO HAMAT OIUHA 34 KOHBCPTHPAHE. 3a d)liHaHCOB
JIM3HHT NAa3apHPAT JUXBCH [IPOUCHT C€ ONPCACst Ha 6a3aTa HA CXOIHM JIM3UATOBH AOrOBOpUH.
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Pycencrka Kopabocmpoumennuya EA/ Dunancos omuem
3a zoounama, npurxiousama na 31 oexemepu 2012

benexkyn KkbM QUHAHCOBHH O0TYET

Ipes 2012 r. apy’KeCTBOTO € PEeasiM3UPAIO NPUXOJH OT NPoaak0a KaKTo cieisa:

6) /Jpyru npuxoau

B xuasou 1esa 01.11.2012-
31.12.2012

ITpuxoau o1 HaeMH 61
61

7) JApyru pa3xoamn

B xunsiou nesa FBen. 01.11.2012-
31.12.2012

b2

Pasxonm 3a npupoaes ras

2
8) Pa3xoam 3a BEHIIHA YCIAYTH

B xunaou nesa Ken. 01.11.2012-
31.12.2012
[IpodecHoHa U YyCAyrH H KOHCY/ITALHH 2
JApyru yciayra-Takcu 1o BiHCBaHe 29
31

9) Pa3xeam 32 BE3HAIPAXKICHHA H COHAIHU OCHIYPOBKH
B xunaou sesa Fen. 01.11.2012-
31.12.2012
Pa3xonu 3a Bp3HArpaxkacHHs 2
Pasxonu 3a counanuy oCHrypoBkH U Haa6aBKH 1
3

Kbm 31 npexemspu 2012 r. JlpywecTBoTO He ¢ MMaio HaeTH pabOTHHUM M CYXHTelnH. PasxoauTe 3a
Bh3HAIPAXK/ICHHSA H COLIHAIHH OCUI'YPOBKH Ca 3a wieHoBeTe Ha ChBeTa HA AUPEKTOPMTE.

10) ®uHaAHCOBH NPHXOAM U PA3XO/IH

IMpn3nary B nevan6u u 3aryom

B xuanou nesa 01.11.2012-
31.12.2012

Pasxoau 3a IMXBH (1)

PHHAHCOBH Pa3XoAH (1)
HeTun GpuHaHCOBH NPHXOAH/(PA3X0AH) HPHIHATH B

neqaion u 3arybu ()
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Pycencka Kopabocmpoumennuya EAJ QDunancos omuem
3q zo0unama, npurnioueauia va 31 oexemepu 2012

bejieAKH KbM PHHAHCOBHS OTHET

11) Umorn, MalsHH, CLOPbKEHHs ¥ 060py/ABaHe

B xuanou reea bea. Jemst Crpau Mamunn  Tpare  Crona B nponee O6mo
H  nopmm HCKH Ha
chophkeH W MHBeH  HITPANIA
Ms  cpeac  TapH e
TBa  APYFH

Omuemna cmoitnocm

bananc kem | HoemBpn 2012 - - - - - - -
ITpuao6uTH akKTHBH - - 4 - . 6 10
[IpraoOury akTuBY OT anopT 6,336 17,400 33,077 100 97 - 57,010

Ornucass akTHBH - - - - - - -

barasc kpm 31 jgexemBpu
2012 6,336 17,400 33,081 100 97 6 57,020

Amopmuzayus u 3azy6u om

obezyenxa

banaxc ks 1 Hoemspu 2012 - - - - - - -
AMopTH3auMs 33 roAuHaTa - 119 107 3 5 - 234

AMOPTH3ALHA HA OTIHCAHH
aKTHBH - - - - - - -

baxasc kum 31 jgexeMBpH
2012 - 119 107 3 5 - 234

Bbanancosa cmoiinocm
KM 1 poemBpu 2012 - - - - - - -

KuM 31 aexemepn 2012 6,336 17,281 32,974 97 92 6 56,786

Hpyxecteoto e yupeaeno npe3 Mecel{ Hoemspu 2012 roauHa upe3 HenapyuyHa arnopTHa BHOCKZ HA
ABJrOTpaiiHy aKTHBM (MaTepHaNnHH M Hemartepuanui) codcrsenoct Ha KopaGocrpoutennuua Pyce Al B
pasmep na 58,692 xunas. CToHHOCTTA Ha NpUIOOHTE aKTHBH ¢ ONpe/cieHa Ha 6a3a OLEHKA, HIBbPLIEHA OT
HA3HAYCHH OT CbJa BCILM JHLA, HE3ABHCHMM OLCHHTEIIH.

Bupxy awarotpaiinure aktud kbM 31 gexemspu 2012 ca HaAMYHH TEXECTH, YPElSBAHH BLE BPH3KA C
OAaHKOBH M THPrOBCKH 3aCMH W JIPYro (MHAHCHPaHe, [0AYyYaBaHH OT HPEAXOJHHTE COOCTBEHULH Ha
AKTUBHMTE MPEAMCT Ha aopTa.



Pycencka Kopabocmpoumennuya EAS

bejexkn KbM (PHHHHCOBHSI oTHeT

12) HemaTepuaiHA aKTHBH

B xunaou nesa

Omuemna cmoiinocm

bananc xeM | HoemBpu 2012
[Tpuaobury akTuBu

Mpuao6uTu akTHBY OT anopT
3aryOu oT 00e31eHKa

bananc kpM 31 gexemBpu 2012

Amopmusayus u 3azybu om obesyenxa
bananc keM 1 BoemBpu 2012
AMopTH3auus 3a roguHara

baaanc kum 31 nexemspu 2012

baaancoBa croifinocTt
KbMm 1 HoemBpn 2012

KuM 31 nexemepu 2012

13) Japbum

Pasxoam 3a Ta”HbUM

B xunsou neea

JlaHBIH NPH3HATH B Ne4a 6u u 3aryou

Texyuy oanvk
Jasbk 3a Texymara roagHa

Omcpouen danvk

Dunancoe omuem

3a zoounama, npuxitioysauia Ha 31 dexemepu 2012

Bb3uukBade 1 00paTHO [POSBICHHE HA BPEMEHHH PajInKH

O6n10 npuxonu (pa3xo/1n) 3a JaHbLLHA

ObsicHente Ha epeKTHBHATA JAHBLYHA CTABKA

B xunsiou nesa

3aryba 3a nepuoaa
O6uro (npuxoan ot) faHbLUH
3aryba npeau AaHbUH

KopnopaTtuseH nanbk, 0a3ipaH Ha 3aKOHOBATA JaHbYHA CTABKA
Tekymu 3arybu 3a KOUTO He € NPU3HAT OTCPOUEH JAHBUYCH AKTHB

bea. JInuenzn, Codryep Pa3sxoan 3a Obmeo
TeXHAHECKH npuiobupane
npoeKTH
1,525 157 - 1,682
1,525 157 - 1,682
90 4 - 94
90 4 - 94
1,435 153 - 1,588
01.11.2012-
ben. 31.12.2012
22
22
01.11.2012- 01.11.2012-
31.12.2012 31.12.2012
(282)
(22)
(304)
10.00% 30
(2.63%) (8)
7.23% 22
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Pycencrka Kopabocmpoumeanuya EAJ] Dunaucos omuem
3a coounama, npuriroueania na 31 dexemepu 2012

benexku KbM QUHAHCOBHA OTHET

13) Janbun (npoankxenne)

CHOTBeTHHTE HaHbYHH HepHOA# HA JIpyxecTBOTO MoraTt Aa 6BaaT 00eKT Ha mpoBepka oT Jlauvunure opraiu
JI0 H3THYAHCTO HA 5 rofMHH OT Kpas Ha IOJMHATA, B KOATO € NOA3ACHA JeKn1apauMs WiK e ciaeiasano aa obae
[oJaneHa ASKIapalis, KaTo MOrar Aa ObAaT HANOMKEHU AOMBJAHHTEIHH AGHBYHH 33Ab/OKCHHS WM [100H
CbOOPa3HO MHTEPHPETHPAHETO HAa AaHBYHOTO 3aKoHojaTenctso. Ha pwkoBoactBoro Ha JpywecTBoTo He ca
W3BECTHH OOCTOATEACTBA, KOHTO OHMXa MOTJIM ja [0BEAAT /10 BB3HUKBAHE HA AOMBLIHHTENHH CHIIECTBEHU
3aBDKEHHs B Ta3u o0acrt.

Henpmnaﬂl OTCPOYCHH JAaHBYHH AKTHBH

OTcpoquu JaHBbYHH AKTHBH HE ca Ok OPHU3HATH 110 OTHOLLICHHAE HA CACAHUTC NOZHIHH!

B xunaou aesa 31 nexemBpH
2012

Jaubunu zarybu 88
88

Hanbunara 3ary6a peasmsupana npes 2012 r. (88 xwrue) uwstuya npe3 2017 ronuua,. Orcpouenudre
JAHBYHH AKTUBH He ca OWIH DPU3HATH 110 OTHOUICHHE HA Te3M HO3ULHH, 3AILOTO HE € BEPOATHO, e ObIelliu
obslaraemy neqanbu wie ca HaIMYMHM cpelly KouTto pyxecTBOTO 1a MOKe 1 I'M H3T0/I3B4.

HpH3HaTH OTCPOYECHH AAHBLYHH AKTHBH H MACHBH

OTCpO‘{CHHTC JAaHBYHH AKTHBH H ACHBH CC AbJKAT HA CACHAHHTC HO3HILIHU:

AKTHBH IlacuBu Hetrno
31 31 31
B xunaou nesa AeKeMB AeKeMB eKeMB
pH 2012 pu 2012 pH 2012
HmoTH, MamIMHA B CHOPBRCHHA 22 - 22
O6wo 22 - 22

ﬂBH)KeHHﬂ Ha OTCPOMCHHTE HANLIIH NTPE3 roJAHHATA

Ipusuatu B

baxanc neyaiou u baaanc
B xusou resa 1.11.2012 3ary6m  31.12.2012
HmoTy, MalIHHH ¥ CBOPBXKCHHA - 22 22
22 22
14) THproBcKH H APYrA B3eMaHHA
B xunaou aesa ben. 31 pexemBpH
2012
Bzemanus ot cBbp3aHH JHLIA 20 67
67
He-rexyimu -
Texywn 67
67

Excniozuumara Ha JIpyXecTBOTO KbM KpEUMTEH M BaJYTEH PHCK, U 3aryOH OT 00e3lEHKA CBBP3aHM C
THPrOBCKH U IPYTH BIEMaHHA C2 NpeJICTaBeHH B Oenexka 19.
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Pycencrxa Kopabocmpoumennuya EA/J Dunancos omuem
3a zo0unama, npurioueawia na 31 oexemspu 2012

Bejekkn KbM GHHAHCOBHA OTYeT

15) Hlapx 1 napH4YHH ¢eKBHBAJICHTH

B xuaadu 1esa 31 nekemBpu
2012

[apuunn cpeacTsa no 6aHKOBH CMETKH 62
62

16) Kanuran u pesepsu

OOnKkHOBEHH
AKHHH

B xuanou axyuu 2012
Hzaanenu koM | HOGMBpH -
H3aaaeun opu anopr 58,692
Hizxanenu kuM 31 fekeMBpH — HANBJIHO H3ILIATEHH 58,692
Axyuonepu JA0 B oCHOBHMS Kanurax
B 0an om pecucmpupanus xanuman 31 aexemBpH

2012
Aznapc EOO/] 100%

[Ipes 2012 roanua JpyxecTBOTO € yupeIeHO Kato AbluepHO npeanpuitHe Ha Kopabocrpourennuua Pyce
A/l upe3 anopt Ha akTuBu. [Ipes Texyius neproa akuuute Ha JpysxecTBo ca npoJaJeHH Ha HOB
coberBennk - Aznapc EQOJL.

Obuxnoeenu aKyuu

Hzoaeane na obuxnosenu akyuu

IIpes 2012 r. B pedynrar Ha anopTa ca uzaajcHd 58,692,366 oOHKHOBECHH akLiMM C HOMHHan 1 JjieB Ha
aKimn).

17) 3aemn

Ta3u Ocnexka naBa uHpOpMaLUs 3a JOTOBOPHHTE YCJIOBUA Ha JNMXBOHOCHHTE 3aeMi Ha [lpyxecTtBOTO,
KOMTO €€ OTHYUTAT [10 aMOPTU3MPaAHA CTOHHOCT. 3a nopedye uHGOpMALMA 32 eKCIO3HUMATA Ha [IpykKecTBOTO
KbM JIMXBEH, BATYTEH H JIMKBUJICH PHCK, BIDKTE Oenexka 19.

B xunaou aesa 31 nexemMBpH
2012

Texym# nacuBu
3aeMH OT THProBCKH JIPYKECTBA 101
101
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Pycencrka Kopabocmpoumennunya EA] Dunancoé ontuem
3a zodunama, npusiousaia na 31 oexemepu 2012

bejie’kkH KbM (PUHAHCOBHA OTHET

17) 3aemu (DpoabaKeHHe)

Yciaosusa H rpaduk Ha H3N1aILaHe

31 xexemnpu 2012

BaayTa HoMmanagnen Topnua Ha Homu- baaau-
JlHXBeH npotenT najgex HAJIHA coBa
B xunaou aesu cTolHOCT cToHHOCT
Heo0esneuen 3aeM ot
TBPrOBCKH JIPYXKECTBa EUR 9% 31.12.2013 101 101
O06110 THXBOHOCHH
34/ bJIKEHUsA 101 101

YcnouaTa no 3aeMa ca KakTo CleARa:

ITapuunnTe cpeacTBa ca BBB BPb3Ka ¢ HEOOXOAMMOCTTA OT 00OPOTHH CPE/CTBA 3a 3aroyBaHe JAeHHOCTTa Ha
HpyxecTroTo.

18) TLProBckH H APYrH 3a1bJIKCHHA

B xunaou neséa Ben. 31 aekemBpH

2012
THProBeky 3abIDKEHNS KbM CBBP3aHH JHIA 20 4
3aab/DKCHUS KbM NICPCOHANA 2
JlanbyHu 3a3bKEHUS 4
Jpyru 3apsmxeHus 4

14

Excnozunmara Ha JJpy»xecTBOTO KbM BAIYTCH H JIMKBHACH PUCK CBBP32H C ThPIOBCKH H APYIH 3aAbIKCHHS
¢ onoBecTeHa B Oenexxa 19,

19) ®uHaHCcOBH HHCTPYMEHTH
Ynpags.ienue Ha QUHAHCOBHA PHCK

IHlpezneo

JpyXecTBOTO HMa CKCIIO3ULMS KbM CIICHUTE PHCKOBE OT ynotpebara Ha GHHAHCOBH MHCTPYMEHTH!

®  KpPeJUTEH PUCK;

®  JIHKBMIGH PUCK;

®  [123apCH PHCK.

Tasu Gesexka npeactaps HHGOPMALHA 33 €KCHO3MUMATA HAa JIpYKECTBOTO KbM BCEKH CIHH OT FOPHMUTE
pHCKOBE, LEIMTEe Ha JPYXeCTBOTO, MOJHMTHKHTC M MPOUCCHTE 32 M3MCPBaHe M YNpPaBJICHHE HA PHUCK3, H
yIIpaBCHHETO Ha Kanurana Ha [IpyxecTsoTo.

O6u¢u ROJMOICERUA 34 yRpAsIeHle Hd pUCKd

VipasieHHeTo Ha GHHIHCOBUTE PHCKOBE €€ HIBBPHIBA TEKYILO OT PHKOBOACTBOTO HA JIpyKecTBOTO, KOETO
Opuiara afeKBaTHH MPHHILHIN W [I0JX0MH 32 YNPaBicHWe W JUBepCH(HKALMS HAa OTICIHUTE chelHdHYHH
pHCKOBe.

Kpenuten puck

B /lpyxectBoro HAMa 3HAYMTENHA KOHLCHTPAaLMs HA KpeauTeH puck. JIpyxecTsoto mMa paspaboreHa u
BHCAPCHA HOJMTHKA, KOSTO I'apPaHTHPA, ue AposaxbuTe HA CTOKH H YCIYrH Ce M3BBPIIBAT HA KIHEHTH C

HOAXO/IRI KPEAHTEH PEHTHHT.
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Pycencka Kopabocmpoumennuya EA/[ dunancos omuem
3a 2o0unama, npuriioyeawia Ha 31 oexemepu 2012

besexkit KbM QHHAHCOBHS 0THET

19) ®unaHCOBH HHCTPYMEHTH (Ipoab iKeHHE)

Ynpasienue na pUHAHCOBHS PUCK (HPOABTIKEHHE)
Exenoszuyns kwvm Kpedumen puck

banancoBaTa cTOHHOCT Ha @HHHHCOBHTC AKTHBH OpEACTABIABA MAKCHMANHATA KPCAWTHA CKCHIO3HIMA.
Makcumansara CKCIO3HIIHA KbM KPEAMTCH PHCK KbM 1aTAaTa HA 0TYCTA ¢ KAKTO Ciepa:

BaxaxcoBa
CTOHHOCT
B xunaou aeea ben. 31 aexemBpn
2012
THpProBekH 1 APYrH BIEMaHHs 14 67
IMapu 1 napUYHH SKBHBAJICHTH 15 62
129

Twpzoecku u opyzu s3emanus

Excnosnumsra KM KPeAMTEH PHCK € B PE3YNTAT Ha HHAMBHAYAIHHTE XapakKTePUCTHKH HA OTACIHUTE
kaueHTH. JIpyxectsoto Hauucaasa oOe3LeHKa, KOATO MPEACTABIABA HEroBaTa NPHOAM3MTENHA OLEHKA 3a
BL3HUKHANK 3ary6H 110 OTHOLIEHHWE HA THPIOBCKHTE H APYTH B3eMaHHA.

3azyou om obezuenka

BpeMmesaTa CTPYKTYpa Ha TLPrOBCKH H APYTM B3EMaHHMA KbM /IaTaTa Ha OTYETd, KOMTO HE ca 0De3leHeHH ¢
KaKTO Clle/IBa:

31 nexemspu

B xunsou nesa 2012
Ipocpouenn Mexay 1-90 nau 37
37

JIMKBHEH pHCK

JIMKBUAHUMAT PHCK € PUCKBT, 9€ JIpyXeCTBOTO 1Iie MMa TPYJHOCTH [PH H3IIbIHCHHE H2 32 BIDKCHUSTA,
CBbP3aHH C PUHAHCOBHTE HACHBH, KOUTO C€ YPEKIAT B NAPU Wil Upe3 APYT PHHAHCOB aKTHB.

[Hoaxonst Ha [py*kecTBOTO 32 YIPaBJICHHE HA JHKBUAHOCTTA € A& C€ OCHIYPH, HOKONKOTO € Bb3MOXKHO, 4€
BUHArH I HM2 AOCTATHYHO JIHKBHAHOCT, 38 A4 U3IIbAHM 3aAbLIDKCHHATE CH, KAKTO IIPH HOPMAJIHH, Taka U
1IpH CTPECOBH YCJIOBUA, KAKTO H 0e3 1a ce noHece HeNPUEMINBH 3aryGu MM 13 ce HaBPelH Ha PeryTauuITa
Ha JlpyxecTeoto.

PoroBojcTBOTO Ha JpykecTBOTO ycnssa ja obeslledn I'bBKABOCT [P OCHIYPABaHETO Ha (MHAHCHpaHe C
orned NOATbPKAHE HA HEOOXOMHMATA JIMKBUIHOCT. TO IPOBeskK/1a KOHCEPBATHRHA HONHTHKA MO yNPARICHHE HA
JMKBHIHOCTTA, KATO TEKYILO ce Habii0/1aBa H HaNpasiiBa OATAHCHPAIHETO MEXKLY NAPUYHKTE NIOCTHILICHUS OT
KINEHTHTE, ChITIACHO YTBbPACHHTE JOTOBOPHH CXEMU M NAJCKHTE Ha NpuBiedennTte cpeacrsa. Jeiinocrra ce
(HHaHCHPA upe3 PEBONBHPALIH KPSAMTHH JIMHAH H NBJITOCPOUHH W KPATKOCPOUYHH GAHKOBH 3a€MH.

Ho»ﬂony ca AOIOBOPHHUTC MNMAaRCKH HA (1)HHaHCOBH [MACHBH, BKIHOUUTCIIHO OYaKBAHH [UIALIAHHA Ha JHXBH,
H3KJIOYBALH ed;ema OT AOroBOPCHOCTH 33 HCTHPAHE!
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Pycencrka Kopadocmpoumennuya EAJ] Qunancos ontuem
3a zodunama, npusousanuia na 31 dexemepu 2012

bejexkn KbM GHHAHCOBHA OTHET
19) ®unancoBH HHCTPYMEHTH (NPOABLIKCHHE)
31 dexemspn 2012

B xuasa0u 1esa

JloroBopHH
banauco- HApHYHA
BAa CTOHHOCT noroun o 6 Meceuna 6-12 mecena
He-gepuBaTHBHHA (PUHAHCOBH
3aABKeHAA
Obe3neucHu 3a¢MH OT ThPIOBCKH JAPYRECTBA 101 (109) - (109)
Toproscku u Apyru 3aibIsKeHUS 8 (8) (8) -
109 (117) (8) (109)
Hazapen pucx

[Tazapen pHCK € PHCKBT [IpH NPOMSHA HA MA3apHHTE LEHH, KATO KypC HA YYXICCTPaHHA BAlyTa, JIMXBEHM
HPOLCHTH WM [IEHH HA KAIlUTAJIOBH MHCTPYMEHTH, AOXOABT HA JIpyXKecTBOTO WIIH CTOHHOCTTA HA HETOBHTE
uHBeCTHUIM aa Objpar 3acerdatd. lleara Ha ynpapiaCHHETO HA [Ia3apHM PHCK € Ja Ce KOHTPOJIHpa
CKCIIO3HLHATA KbM Na3aPCH PUCK B MPUEMIIHBH FPAHHULIM KATO C€ OIITHMM3HPA BB3BPBLIACMOCTTA.

Banymen puck

JApyXecTBOTO € H370KEHO Ha BTYTCH PHCK MPH NOKYNKH H/WIM OpojaxOu W/WIK HOeMaHe Ha 33¢MH BBB
BATYTA, pasiydyHa OT (pyHKIHOoHANHATa BasryTa - BON. TakuBa caesiku ca neHoMunupanu npeaumuo B EUR.
Ot 1999 roauna obMeHHuaT xypc Ha bwarapckus jee (BGN) e dukcupan xem egpo (EUR). OOmennuar
kypc e BGN 1.95583 / EUR 1.0.

Ipodhun

KbM oTueTHaTa Jata JMXBEHMAT NpoduiI Ha JNHXBOHOCHUTE (HHAHCOBH HHCTpyMeHTH Ha [{pykecTBOTO €,
KaKTO CeiBa:

banancoBa croiinoct
B xunaou seca 31 nexemBpu 2012
HuacrpymeHTH ¢ puKcHpaHa JHXBA
(DHHAHCOBH aKTHBH -
DHHAHCOBH NACHBH (101

(101)

Ananus na uyecmeumennocmma Ha CAPAGEOINEANA CHIOUHOCT 3d HHCIIPYMEHMU ¢ YUKCUPAHA 1IX6A

JApyxecTBOTO He OTuNTa (BHHAHCOBM AKTHBH M MACHBH ¢ (UKCHPAHA JHXBA I10 CHPABEUIHBA CTOHHOCT B
neyanon H 3arybu, u JIpyKecTBOTO He onpejens ACpHBATHMBH (JIMXBGHH CyarioBe) KaTO XeDKHPAIH
HHCTPYMCHTH 110 MOJeJIa Ha OTYMTAHE Ha XEIDKHMHI Ha cnpasejnnBa croiHoct. [lopaju Tosa, npomeHu B
JAHMXBCHHTE HHBA KbM jiaTara Ha GanaHca He Ouxa 3acerdaiy neyanbu u sarybu.

Ananusz na uyscmeumenocmma HA NAPUYHUMeE NOMOYH 34 HHCIIPYMERMU C NPOMeEHusa 1uxeda

IMpomana or 100 GazucHy MyHKTa B NHXBEHWTE HHBAZ KbM OTYETHAT4 Aata OW yBeAHYMIa (HaMayinia)
coOCTBeHMS KaruTak ¥ nevanbn u 3arybu cbC CyMHTE I0CO4EHH 10-707y. T03H aHanu3 JOMycKa Ye BCHYKM
OCTAHAMH [POMEHIIMBH, 0CO0CHO OOMEHHUMTE KYPCOBe HA HYXACCTPAHHA BALyTa, OCT2BAT HEIPOMCHCHH.

IMewaa6u n 3aryou CoGcrBeH kanuTaa
160 6.n.
yBeaAHYe- 160 6.1, 100 6.0. 100 6.n.
Edpexm 6 xunaou resa HHe  HAMAJEeHME  YBEIHYeHHe  HAMaJIeHHe
31 xexemppn 2012
HHcTpyMeHTH ¢ IPOMEHIIMBA JIHXBA (1) 1 - -
YyBCTBHTETHOCT HA NAPUYHHTE NOTOUH (HETHO) (1) 1 - -
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Pycencka Kopabocmpoumennuya EA/] Dunancoe ontyem
3a zoounama, npuxitousama na 31 dexemepu 2012

BejieskkH KbM QHHAHCOBHA OTYET
19) ®unaHcoBH HHCTPYMEHTH (HPOABIXKEHAE)

anatmeuue Ha Kanumaia

ﬂpy)KeCTBOTO yHpasjpiBa KallHTala CH ¢ Ued Ja OCHI'YpH OCBUICCTBSABAHETO Ha JICHHOCTTA CH KAaTo
ACHCTBAILO npeanpusTie M ia MaKCHMH3HPpA BBH3BPAIACMOCTTAa Ha HHBECTHLIMHTE, HallpaBeHH OT
CO6CTB€HMHHT€ Ypes ONTHMHU3HPAHE HA OTHOLWICHHETO AbAI KbM KalluTaul.

Kanutanosara cTpykTypa Ha JpyecTBOTO ce CbCTOM OT NOJIYYEHH 3a€MH H TIAPHYHM CPEACTBA H IAPHYHU
€KBUBANCHTH M COOCTBCH KallMTaj, BKIIOYBAIl OCHOBEH KamuTajl, pe3epBM M HATpylaHa newanda.
Pbx0BOACTBOTO Ha JIpyeCTBOTO aHAM3HPA KANIMTAIOBATA CTPYKTYPa HA rOAMIIHA 6a3a.

CueroBoaun KJIaCH(l)HKalIHH H CHpaBeIIHBH CTOHHOCTH

Cnpaseonueu cmoiinocmu cpasHenu ¢ farancoeu cmoiinocmu
CnpaseniMBUTE CTOMHOCTH HAa (QHHAHCOBH AKTHBH M IACHBH, 33€/1HO ¢ 5AaHCOBUTE CTONHOCTH BKIIOUEHH B
0TYEeTa 33 (PMHAHCOBO ChCTOSHUE €2, KAKTO CllCiBA:

B xunsou aesa Obma 6anancosa Crpasen-
CTOHHOCT JHBAa cTOHAOCT

31 aexemBpn 2012

TBproecku 1 ApyTu B3eMaHHA 67 67
[Tapu ¥ napuuHU eKBUBANCHTH 62 62
Heobe3neyeHH 3aeMH OT ThProBCKH JIpyKecTsa (101) (101)
ToproBeku 1 APYTH 3a0bIKCHUS (8) (8)

20 20

20) Cebp3ann anna

Hpe3 OTYCTHHA EPHO Ca OCBINECTBCHH CACIIKH ChC CICAHHTE CBBP3aHH Jiklla:

JApyxecTBO
Kopaboctpourtensauia Pyce AL YuyacTHe B ynpasieHHeTo
Asnape EOO/] Hpeanpustue cobcrBeHnk

IpeanpusiTHe-maiika 0 KpaiiHO KOHTPOIUPAIO JAHNE

pes ronunara Asnape EOOJ] e npuaoduno 100% or akuuure Ha ]pykecTBOTO.
CaesIKH ¢ KJII0Y0B PHKOBOIEH HepCoHal

Buvinazpaycoenue na Kaiouos puvKogooen nepconan

B'bT}Hana)KJleHl/leTO Ha KIK4YO0BHA PbKOBOACH NCPCOHAT CC CBCTOH OT!

B xuisou nesa 01.11.2012-
31.122012

KpartkocpouHu 10X0/4H Ha CHYXKUTEIH 3
3
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Pycencra Kopabocmpoumeanuya EA/] dunancos omuem
3a coounama, npuxousauia na 31 dexemepu 2012

beexkH KbM QUHAHCOBHS OTYeT

20) Cebp3aHn JHHA (IPOALIAKCHAE)

CleKH ¢ APYTH CBBP3aHH THIA

CroiiHocT HA CAEJIKHTE
3a roXMHATA

APHKJIIOYHIIA HA Kpaiiny caiaa Kem
B xunsou nesa 31 nexemBpH 31 aexemBpH
2012 2012
IIokynka Ha CTOKH H YCJIYIH
Kopaboctpourennuua Pyce AJL 4 4
4 4
[Tpoaax0a HA CTOKH M YCJAYTH H AKTHBH
Kopaboctpourenuuua Pyce AJl 60 67
60 67
[Tonyuen 3aem ot Asnapc EQO/] 101 101
IMonyyen 3aem ot KopaboctpourenHuua
PyceA]l 30 -
131 101

Kbm 31 aekemspn 2012 r. Hakoe ot cangara He ¢ o0e3neueHo.

21) CrOuTHS cie] AATATA HA OTYETHHIN NEPHON

Cren kpas Ha OTHETHHA NepHoA npe3 Mecen despyapu 2013 roaiHa € BOMCaH 3a/10I HA TBPIOBCKOTO
npeanpustie Pycencka KopaGocrpoutenuuua EAJL B nonsa va Kopnopartusna Teproscka banka Al sbs
BPB3Ka ChC 33€M NPEOCTABCH HA ¢AHONHMYHMSA COOCTBEHUK HA KaruTana Ha JIpyxecTBOTO.

[Mpe3 mMecen anpun 2013 JlpykecTBOTO ¢ H3BBPILIWIIO MOKYIIKA HA MATEPHANIHH 3aMacH Ha croitnoct 708

XHJLJB.

Cie/ Kpast Ha OTHETHHS NepHOA Ha aza Ha NOroBopH 3a uecus [{pyXKecTBOTO € NOJy4HIO B3EMaHud Ha
cTOHHOCT 539 xiwLns.
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AOKJIAJT HA HE3ABUCUMUSI OAUTOP

Jlo akuponepa Ha
Pycencka KopaGoctpoutenuuua EAJ]

Jokaan BLpxy pHUHAHCOBHS OTYET

Hue usbpixme oauT Ha npuioxeHus GuHaHcOB oTyeT Ha Pycencka KopabocrpouTennnua
EAJL (“ApyxecTBOTO”), BKIIOUBAIL OTHYETA 38 (PMHAHCOBOTO CHCTOSHHE KbM 31 mexemppu 2012
CO/IMHA, OTHETHUTE 3a BCEOOXBAaTHUA HOXOH, 32 NMPOMEHHWTE B COOCTBEHWS KamnuTanl W 3a
FIapUYHUTE MNOTOLUM 3a TOJIMHATA, 3aBbpLUBALNA HAa Ta3d [aTa, M OeNeXKH, BKIOYBALIU
0000U1EHO OMOBECTABAHE HA CHLIECTBEHHTE CUYETOBOAHM MOJIMTHKH M IpYra NOACHUTENHa
HHbopMaLus.

Omzogoprocm Ha pbKOBOOCMEOMO 3Q PUHAHCO8UA OMYem

PBKOBOACTBOTO € OTrOBOPHO 32 H3rOTBSHETO M JOCTOBEPHOTO MPEACTABSIHE HA TO3M (PUHAHCOB
OT4eT B CHOTBETCTBHE ¢ MeXIyHapOJHWTE CTAHNAPTH 3a (PUHAHCOBO OTUMTAHE, MPHETH OT
Esponeiickus Cpbio3, M 3a TakaBa CHCTeMa 3a BBTPELICH KOHTPOJI, KAKBATO PBKOBOACTBOTO
ofpesiesid KaTo Heob6XoauMa 3a W3rOTBAHETO Ha (PHHAHCOB OTHET, KOWTO 1a HE ChAbpXKa
CHLIECTBEHH OTKIIOHEHHs, HE3ABUCHMO JIaJIU Te Ce JB/KAT Ha U3MaMa WM rpeuka.

OmezogopHocm Ha ooumopa

Hawata oTroBOpHOCT ce cBekza 10 H3pa3sBaHe HA OANTOPCKO MHEHME BbPXY TO3M (PMHAHCOB
OT4YET, OCHOBABAlO Ce€ HAa M3BBPIICHMA OT Hac oaur. Hawmmsar omur Ge nposemeH B
CbOTBETCTBHE € M3HCKBaHMATAa Ha MeXIyHapoJAHHTe OOHTOPCKH CTaHAapTH. Te3u craHgapTu
HajaraT Crna3sBaHe Ha €TUYHUTE W3HCKBaHMA, KAKTO W OIMTHT Ja ObJe IUIaHWpaH H NpoBeleH
Taka, 4e HUe Ja ce ybenum B pasyMHa CTeNeH Ha CHIYPHOCT JOKOJIKO (PUHAHCOBUAT OTYET He
CBhABPKA ChIIECTBEHH OTKJIOHEHHA.

OauThT BKIIOYBA M3IBJIHEHUETO Ha npoucaypy, ¢ Leja MnojJydYaBaHe Ha OIWUTOPCKH
J0Ka3aTejICTBa OTHOCHO CYMHMTE W OIOBECTABAHMUATA, NPEIACTABEHHU BBHB Q)HHaHCOBHﬂ OTHET.
I/I36paHuTe NPpOUCAYPH 3aBHCAT OT MpeUeHKara Ha OIXMTOpPAa, BKIOYMTEIIHO OLEHKATa Ha
PHCKOBETE OT CBUIECTBCHHM OTKIOHEHHUS BLB d)HHaHCOBHH OTYET, HE3aBHCHMO JajlH T€ C€
AbJDKAT HAa U3MaMa WIM Ha rpeuika. HpH H3BbPILIBAHCTO Ha TE€3W OLECHKW Ha pUCKA OJUTOPBT
B3CMa MNOA BHHMMAaHHE CHCTEMara 3a BBTPEUIEH KOHTpPOJI, CBbpP3daHa C H3rOTBAHCTO H
AOCTOBEPHOTO OpeACTaBAHEC Ha (bIdHaHCOBHH OTYET OT CTpaHa Ha MNpealpHATHETO, 3a Ja
pa3pa60TH OJHTOPCKH MPpOUCAYPH, KOUTO Ca NOAXOAAIH NPH TE3IH 06CTOHT€HCTB&, HO HE C 1en
H3passBaHEe Ha MHCHHC OTHOCHO CCI)CKTHBHOCTI‘a Ha CHCTEMAaTa 3a BBLTPELUICH KOHTPOJI Ha
NpeanprUATHETO. OauTsT CBHLIO TaKa BK/IHOYBA OLCHKa Ha YMECTHOCTTa Ha IIpHjaraHure
CHCTOBOAHH IIOJIMTHUKHU U PA3yMHOCTTA Ha Hpﬂ6ﬂH3HT€HHHTC CHCTOBOJHH OLIEHKM, HAIpaBeHH
OT PBKOBOACTBOTO, KAKTO H OHEHKA HA LANIOCTHOTO NMpPeACTaBIHE BLB Ct)I/IHaHCOBPIH OTYCT.

Cuurame, 4e NMoJIyHyeHHTE OT HAC OMMTOPCKH JOKA3aTe/ICTBA ca MOAXOMALUIM M JOCTATHYHM 3a
dopmupaneTo Ha 6a3a 3a U3pa3ABaHe HA HALIETO OJMTOPCKO MHEHHE.

ARk 2y KNMT Bbarapus OO/, 6varapcxo gpyxecTso ¢
20YEARS OfpaHW4eHa OTFOBOPHOCT U drpma-unenka Ha KITMI
r e i MPEXaTa OT HE3ABUCHMI GUPMU-UNEHKY, BUANAAN BnucaHo B Teproeckns IBAN BGO6 RZBB 9155 1060 2664 18
Ha KIMMT UkreprewsHba Kooneparme ("KITMI perucTbp Apu AreHuns no BIC RZBBBGSF
HTepHeWbHBA"), LIBERUAPCKO OPUANYECKD nLE. anucsanmaTa EMK 040595851 Paitpanaenbank (Busrapus) EAL



Muenue

[To Hame MHeHue, HUHAHCOBHAT OT4YET AaBa BAPHA M YeCTHA MpejcTaBa 3a (HPHHAHCOBOTO
cwerosiHue Ha JipyskectBoTo KbM 31 nexemBpH 2012 roguHa, KakTo M 3a HEroBuTe (PMHAHCOBH
pe3ynTaTty otT AeHHOCTTa M 3a NMapHYHHTEe NOTOLM 3a FOAMHAaTa, 3apbpLIBAINA Ha Ta3H jarta, B
CBOTBETCTBHE ¢ MexayHapogHuTe CTaHAapTH 3a (MHAHCOBO OTYHTaHE, IPHETH OT
Esponeiickus Cpro3.

Joxnax no Apyru HpaBHH H HaI30PHH H3HCKBAHHU#A

T'oouwen doxnao 3a delnocmma Ha [Ipyscecmgomo u3zomeeH Cv2AACHO USUCKSAHUSAMA HA Y.
33 om 3akona 3a cuemosodcmeomo

CPIIIacHO M3UCKBaHHWATA Ha 3aKOHA 3a CYETOBOJCTBOTO, HHE AOKJIAJBaMe, Ye HCcTopudecKara
¢buHaHcoBa uHQOpMaLM, NpeACTaBeHa B FOAMIIHMA JOKJIaA 3a JAeliHocTTra Ha J[pykecTBOTO,
U3rOTBEH OT PBKOBOJCTBOTO CBHIVIACHO Wi. 33 OT 3aKOHa 3a CHETOBOJCTEOTO, ChOTBETCTBA BLB
BCUYKH CHUIECTBEHH aCIeKTH Ha (HHAHCOBaTa MH(pOpPMaLUs, KOSTO Ce ChIBbPKA B OAHTHPaHUS
roaMiueH QUHAHCOB OoT4eT Ha JIpyxecTBOTO KbM H 3a roJMHaTa 3aBbpluBaIa Ha 31 JexeMBpH
2012 ronumna. OTroBOpHOCTTA 3a W3TOTBSHETO HAa FOJWLIHMA JIOKNaJ 3a JIeHHOCTTa, KO#TO €
onobpen or CwBeta Ha nupektopute Ha /[lpyxecteoto Ha 19 rowm 2013, ce Hocu ot
PBKOBOACTBOTO Ha JIpyKeCTBOTO.

e

Mun6vpT MaxKon Maprapura ['onesa g
Pezucmpupan ooumop ¢ ,

Ynpasumen

KIIMI" bvarapus OO
Codus, 26 1omu 2013 roauna




PYCEHCKA KOPABOCTPOUTEJIHULIA EAJT
JIOKJIAJI HA PBKOBOJICTBOTO
31 TEKEMBPU 2012

PBKOBOICTBOTO MpecTaBst CBOS FOMMINEH AOKJIAM M FOMUIIHUS ¢uHaHCOB OTUET KBM 31
nekeMBpu 2012 T., WU3roTBEH B CBHOTBETCTBHE C Mexnynaponuute Cranmaprtu 3a

®unancosa OruetHocT (MCDO).

UCTOPUSL, YUPEJSIBAHE U CHh3JJABAHE HA JIPYKECTBOTO

* Jlpy»ecTBOTO € perucTpupano B AreHius o BoucBanusta ¢ EMK 202297239

* Ennonuyen cobcreenuk Ha kanurana kbm 31.12.2012 1. e HA3ITAPC“EOO/I;

* OcHoBeH KanuTan — 58 692 366 ns. pasnpeneneH B 58 692 366 6p. mouMeHHM aKkIiHy ¢
HOMMHasHA cTodHOCT 1,00 sieBa Besika enHa;

* AKIHOHEPHOTO JPY)KECTBO HAMA PAGOTHHIM U CJLy>XXUTEJIH, HACTH Ha TPY/OB J0TOBOP;
* PpKOBOZICTBO — py)KecTBOTO ce nmpencTaBngsa oT U3mbiHuTe el JUPEKTOP;

* Cebp3any juna - mpes 2012 rog. APYKECTBOTO € OCBIIECTBIBAIIO CAETKH ChC

CBBP3aHo Jmie — KopaGocrpontennuna Pyce AJl, chriacHo ckouen JIOTOBOD 3a HaeM.

KPATBK IPETJIEJL HA CbCTOSIHUETO HA TIA3APA

*3a OCHOBEH IIPEAMET Ha AEHHOCT CHITIACHO PErucTpanusra B AreHIus 110 BIIUCBAHHUATA
€ BIHCaH MPOM3BOJACTBO HAa KOpabM M IUIABAIM CHOPBHIKEHHS, IIPOU3BOJICTBEHA,
TRPrOBCKA, MApKETHHIOBA, PEKIIaMHA, MHXXEHEPHHIOBA M MpeIIpHeMayecka JEHHOCT,
KaKTO U JIpYTrd IEHHOCTH He3a0paHeH! ChC 3aKOH.

* Perucrpanmonen, nmunensnonen, paspemmrenen PEXUM - J[py:KeCTBOTO He H3BBpIIBA

JeHHOCT H3HUCKBalla JUIEH3UOHEH U Pa3peIIUTEIICH PEXUM.

OPTAHM3ALIMOHHA CTPYKTYPA

* O6mo crbpanue — BKIIOYBA aKLIMOHEPHTE C NMPpaBO Ha rJjac.

* ChBeT Ha JAHUPEKTOPHUTE - CHCTOU CE OT TpuMa 4JIeHa.



PYCEHCKA KOPABOCTPOUTEJIHULIA EAJT
JIOKJIAJI HA PBKOBOJCTBOTO
31 JEKEMBPU 2012

OPITAHM3AIIUS HA TEMHOCTTA

ITpe3 2012 r. apyXecTBOTO € perucTpupaHo ¢ kanurtan or 58 692 366 nesa, upes

HalpaBeHa aropTHa BHOCKa 3a HYXIUTE Ha OCBLIICCTBIBAHE Ha JIEMHOCTTA MYy.

OUHAHCOB OTYHET U AHAJIN3

[Ipe3 2012 r. npy>kecTBOTO € HAIPaBUJIO CaMO Pa3XOJU MO perucTpaIys 1 BIIMCBaHE Ha
IpUJOOUTUTE UMOTH U IBHXKUMH BEIIM Upe3 arnopT Ha ABJITOTpaiiHU aKTHUBH.

[Ipe3 2012 roguHa ca OTYETEHU NMPHUXOJU OT HAEMH OT OTHANEHHU ITOJ] HAeM HMOTH B
pa3Mep Ha 61 XmL. neBa.

JpyxecTBoTO MMa pa3paboTeHa cOOCTBEHA aMOPTHU3AIMOHHA MOJUTHKA 10 OTHOIICHHE
Ha JBITOTpPaliHUTE AaKTHBH Oa3upaHa Ha IMOJIE3HUAT CPOK HaA H3IOJI3BAHETO UM,

CPOKOBETE Ha ITOJIE3€H XXUBOT Ca:

® crpaau 25-30 roaunu

® [IPOM3BOJICTBEHU MAIIMHU U 000pyIBaHE 3,33 roguHu
® TPaHCIOPTHH CPEJICTBA 4 rogwHU

® CTOIIAHCKU MHBEHTap 6-7 roguHuU

ITpe3 2012 r. ca HayKMCIEHN pa3XoaM 3a aMOPTH3AIMH B pa3Mep Ha 328 X. JB.

Oryerenuar (GuHAHCOB pe3yNTar 3a TOAMHATA € 3aryba - B pa3Mep Ha 282XHI. JIB.,
NOJyYeHa B PE3yNTaT Ha HAIPaBEHHUTE Pa3XOAU IO PETUCTpAllds W aMOpTH3alus Ha

JBITOTPaiHU aKTHBH.

M3ITbJIHEHUE HA HTHBECTUIIMUOHHATA TTPOT'PAMA 3A 2012 r.

IIpe3 2012 romuna ApY’KECTBOTO OCBHIIECTBU IPOIECUTE 110 NMPHAOOMBAHE HA MMOTH,

KOHUTO III€ HU3II0JI3Ba B 61,,ueu1ara CH JIEHHOCT.



PYCEHCKA KOPABOCTPOUTEJIHULIA EAJI
JTIOKJIAJI HA PBKOBOJCTBOTO
31 JEKEMBPU 2012

OIIOBECTSIBAHE HA BAKHU ChbBUTUSI CJEL JATATA HA OTHETA

IIpes mepuosa OT Aarara Ha oTdera - 31.12.2012 10 M3/1aBaHETO HA HACTOSIIMS JOKIAL
HE ca HACTBIIWIN CHOMTHS, UMAIH CHIIECTBEH XapaKTep U IMOBJIMSIIN 3HAYUTEIIHO BBPXY

M3BBpIIBAHATA JIEHHOCT OT ,,Pycencka kopabocTpoutennuua EAJL
OTroBOpHOCTH HA PHKOBOJACTBOTO

CHOpCJI 6LHFapCKOTO 3aKOHOJATEJICTBO PBKOBOJACTBOTO Ciie/Ba Ja H3IOTBSI (I)I/IHaHCOB
OTYET 3a BCiIKa (bI/IHElHCOBa roJHa, KOWTO [Ja JaBa BjApHA W 4YE€CTHaA IIpe€/icTaBa 3a
CBCTOSIHHUETO Ha I[py)KCCTBOTO KbM Kpas Ha TroauHaTra W HETrOBHUTE CYCTOBOJHH
pe3yJiTaTu. ®dupaHcoBUsI OTYET CE€ M3rOTBA B CBOTBETCTBHE C Me)KI[yHapOHHI/ITG

cranaapty 3a ¢punancosa oruyetHocT (MCDO).

PBLKOBOJCTBOTO MOTBBPXKIIABA, Y€ € MPHJIarajo IOoC/IeI0BaTEIHO aJleKBaTHA CUETOBO/IHA
TOJUTHKA M Ye TP M3rOTBAHETO Ha (MHaHCOBHTE oT4eTH KbM 31 mexemBpu 2012 1. e
CllaseH NPHHIMOBT Ha Mpeana3IMBOCTTa IIPUM OlEHKaTa Ha aKTHBHUTE, ITaCHUBHTE,

NPUXOJUTE U Pa3XOIHUTE.

PBKOBOJICTBOTO CBHIO Taka IIOTBBPXKIaBa, 4€ C€ € IPUABPXKAIO KbM JICHCTBALIIUTE
CYCTOBOJJHHU CTaHAapTH, KaTo (bI/IHaHCOBI/ITC OTYECTH Ca HM3TOTBCHH HaA IpPHUHIHIIA Ha

JIEMCTBAIIIOTO npeanpusaTre.

PBHKOBOJICTBOTO € OTTOBOPHO 3a KOPEKTHOTO BOJICHE HA CUETOBOJHHUTE PETUCTPH, 3a

11eJ1eCh00pa3HOTO yIpaBieHHE Ha aKTHBUTE M 3a MpEANpUEMAaHETO Ha HEoOXOJMMHUTE
|

MepKH 3a W30SrBaHETO U/ OTKPHUBAHETO HA €BEHTYalHH 3JIOYyNOTpeOM H JIpyru

HEPETHOCTH.

M3nbiHuTENEH JUPEKTOP |
Crostn MapunoB
Hara: 20.02.2013 r. }f’,
I'p.Pyce :f{/



