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AOKJIA/l HA HE3ABUCUMMUSI OTUTOP
Ho cobersennxa va “CTAHUIIOB” EOO/]
rp. Codus

Hoknao evpxy punancosus omuem

Hue uspbprmxme oauT Ha npuioxenus ¢dunancos oryer Ha “CTAHUJIOB” EOO.,
BKJIIOYBAIl OTYET 3a (PUHAHCOBOTO CBHCTOSHHME KbM 31 aexkemspu 2015 r., orgyer 3a
BCEOOXBATHHSA JIOXOJ, OTYET 3a IPOMEHHTE B COOCTBEHHS KanuTall, OTYET 32 HapUYHUTE
TIOTOIIM 32 rOAMHATA, 3aBBPINBALA HA TA3W JaTa, KAKTO M 0GOGLIEHOTO ONMOBECTABAHE Ha
CBIICCTBEHUTE CICTOBOJHH MOJUTHKY M APYTaTa MOSCHUTETHA HH(POPMAIHL.

Omzoeoprocm Ha pvkoeodcmeomo 3a unancoeus omyem

PBKOBOACTBOTO € 0TroBOPHO 32 M3roTBAHETO U JMOCTOBEPHOTO IIPEACTABSAHE HA TO3M
¢uHaHCOB OTYET B CHOTBETCTBHE C Mexnynaponuure Crannapri 3a ®unancoBo Ortunrane,
npuety OT EBponelckus CbI03, KakTO M 32 TaKbLB BBTPEUIEH KOHTPOJ KaKbBTO
PBKOBOJICTBOTO CYETE 32 HEOOXOAUM, KOUTO [a II03BOJIM M3TOTBSHETO Ha ¢GvHaHCOBYU OTYeTH
CBOOOJHH OT CBHINECTBEHM OTKJIOHEHHS, HE3aBHCHMO Janu T€ Ce ABIDKAT Ha M3MaMa HJIH
rpermika.

Omzoeopruocm na 0dumopa

Hamata oTroBopHocT ce cBexna 10 u3passpane Ha OAUTOPCKO MHEHHE BHPXY TO3HU
¢uHaHCOB OTHYeT, OCHOBABAIIO Ce Ha M3BBPINCHAS OT HAac oauT. HammsaT ogur Ge nposenen
B CBOTBETCTBHE C MexAyHapOIHHTE OLMTOPCKH CTaHiapTH. Tesu CTaHJapTH HajaraTt
ClIa3BAHC Ha CTHYHNTE U3MCKBAHHS, KAKTO M OJIUTET A ObJIe MIaHUpaH U IIPOBEJIEH TaKa, 4e
HHe fa ce ybeiuM B pasyMHa CTelleH Ha CHI'YPHOCT JOKOJKO buHAHCOBHAT OTYeT He
ChABPXKa CBILECTBEHU OTKJIOHEHH.

OmuThT BKIKOYBA H3MBIHEHHETO Ha IIpOLEAYPH ¢ Il NOJy4aBaHe Ha OJUTOPCKH
AOKA3aTe/ICTBA OTHOCHO CYMHUTE M OIOBECTABAHUATA, NIPEICTABEHH BHB (GHHAHCOBHSA OTYET.
Msbpanute mponexypu 3aBucar or mpenenxara Ha OUTOpA, BKIIOYUTENHO OLEHKATa Ha
PHCKOBETE OT CBICCTBEHU OTKIOHCHHS BHB (DMHAHCOBHS OTYET, HE3aBHCHMO JAlH Te ce
ABIDKAT Ha H3MaMa WM Ha rpewka. [Ipu u3Bspuisanero Ha Te3u ONEHKH Ha PHCKa OIUTOPHT
B3cMa IION BHHMaHMC CHCTEMaTa 3a BBTPENIEH KOHTPON, CBBP3aHA C H3rOTBAHETO K
AIOCTOBEPHOTO MpPEICTaBAHEe HA (HUHAHCOBHS OTYET OT CTpaHa Ha OpEeNpUsATHETO, 3a fa
PaspaboTi OZMTOPCKH MPOLEMYpPH, KOUTO Ca MOAXOISIIH IIpA Te3H 0OCTOATENICTBA, HO HE ¢
[I€)I U3pa3siBaHe HA MHEHHE OTHOCHO e(eKTHBHOCTTA HAa CHCTEMAara 3a BBTPELIEH KOHTPOJI



HAOKITAA HA HE3ABHCHMHA OQUTOP - IPOAB/DKEHHE

Ha npeanpusaTiero. OOUTHT CHLIO TaKa BKIIIOYBA OLIEHKA HA YMECTHOCTTA Ha IPHUJIAraHUTE
CUCTOBOAHHM IIOJUTUKA UM pasyMHOCTTa Ha MpUOIU3UTEIIHUTE CUYETOBOJHH OICHKH,
HarpaBeHH OT DPBKOBOACTBOTO, KAaKTO M OIICHKA Ha ISJIOCTHOTO IIPEACTAaBSHE BBHB
(PMHAHCOBUS OTYET.

CuunTamMe, 4e U3BBPIICHUAT OT HAC OJUT MPEJOCTaBs JAOCTaThYHA U MOAXOJg1a 6asa
3a U3Pa3cHOTO OT HAC OJJUTOPCKO MHEHHE.

Muenue

Ilo Hame MHeHHE (UHAHCOBUAT OTYET JaBa BSPHA W dYeCTHA I[IpelcTaBa 3a
¢unancoBoto cecrosHue Ha “CTAHUIIOB” EOO/ xeM 31 mexkemBpu 2015 r., KakTo | 3a
HETOBUTE (MHAHCOBU PE3YIATATU OT JACHHOCTTA M 3a HAPUYHHUTE IMOTOIM 3a IOAMHATA,
3aBbpIIBAIIA TOraBa, B CHOTBETCTBUE ¢ MexayHaponuure Crapgaptd 3a PuHaAHCOBO
Otunrane, npuetu oT EBponeiickus cpios.

oknao evpxy Opyzu npagHu u Ha030pHU U3UCKEAHUA

T'oouwen doxnad 3a Oetinocmma Ha [Jpyjicecmeomo Cv2laCHO U3UCKEAHUAMA HA Y.
33 om 3axona 3a cuemosodcmeomo

CprilacHO H3MCKBaHMATAa Ha 3aKoHa 3a CUETOBOJCTBOTO, HHE MpEriiefaxMe
npuioxenus ['ogumen noxiax 3a AEWHOCTTa, KOMTO HE € YacT OT ()HHAHCOBHS OTUET.
Hcropudeckara ¢puHancoBa uH(popMaius, npeacTaBeHa B [ oJuIIHUA JOKIAL 3a JeHHOCTTA
Ha J[py>KecTBOTO, CECTaBEH OT PBKOBOJICTBOTO, CHOTBETCTBA B CHIECTBEHUTE CH aclIEKTH Ha
¢duHaHCcoOBaTa HHGOPMAIH, KOATO CE CHABPXKA B OMUTUPAHUS roAMUIEH QHHAHCOB OTYET HA
JpyXecTBOTO KBM M 3a rojuHara 3apppmBama Ha 31 gekemBpu 2015 roauna.
OTroBopHOCTTa 3a H3rOTBAHETO Ha [OAUINHHA MOKJIax 3a JEHHOCTTa, CE€ HOCH OT
PBKOBOACTBOTO Ha JIpy»KEeCTBOTO.

OtroBopeH 3a oguTa,
perucTpupaH oAMTOp:

) ! }z." .
Pymsina BacuiieBa

/ _. (‘A
Yupasuren: 'Y

Pymsina Bacuiesa

14.04.2016 1.
rp. Copus



”CTAHHUJIOB” EOO/J]

TOJIMILEH JIOKJIAJ 3A JEMHOCTTA *
3A TOIMHATA, ITPUKJTIOUBALIA HA 31 JEKEMBPH 2015

rOOVLLEH OOKNAL 3A OEMHOCTTA
HA ®UPMA "CTAHUNOB" EOOA

PA3BUTUE HA OPYXECTBOTO,
CBbCTOAHUE U NEPCMNEKTUBHU
NPEOMET HA AEUHOCT

OcHoBHaTta pgentHoct Ha "CrtaHunos” EOO[ e XuapoTexHU4ecko W
XUAPOEHEPTMHO CTPOUTENCTBO, U3rpaxaaHe UHPaCTPYKTYPHU, NPOMULLINIEHN K
rpakgaHckyn ob6ekTu.

PE3YNTATU OT OEUHOCTTA NMPE3 TEKYLW WA NEPUOA

Mpe3 2015 r. [lpyecTBOTO € peanuanpano HeTHa nevanda oT gelHocTTa
B pa3mep Ha 3 667 xun.n..

B3emaHusTa no npogaxbu Ha [dpyxectBoTo kbm 31.12.2015 r. ca HeTHa
cyma B pa3smep Ha 22 036 xwn.n.., npeacrasnssawa 16 269 xun.ne. B3eMaHus
oT KnueHtn, 4 604 — B3emMaHus OT cBbp3aHW nuua no npogaxdu, 1 163 —
cbAebHNn W npucbAeHW B3EMaHW#A, KaTo no-ronAamMara 4yacT OT TAX ca
KpaTKOCPOYHY;

B3semaHusi no aBaHCK Kbm QOCTaBYMUM - B pa3mep Ha 648 xun.ne.;

B3emaHus B pa3mep Ha 7 267 xun.nB. ca 3agbpXXaHu cpeactsa 3a gobpo
n3NbHEeHNe A0 N3TUYaHe Ha cpoKa 3a rapaHuun Ha cTpoutTenHute obekTu.

3agbmKeHnsaTa KbM 40OCTaBYMLM Ca B pasMep Ha 24 868 xun.ne., KOUTO B
no-ronsimaTa Cu YacT ca ypeaAeHu 40 Kpas Ha mecel siRyapu.

3aabnXkeHnaTa No NU3NHIOBM OOroBOPW 3a 3aKynyBaHe Ha CTpouTernHa
TEeXHUKa U TeXKOTOoBapHM aBToMobunu ca B pasmep Ha 1 356 xun.ne., kaTo 723
XWN.NB. OT TAX ca ObArOCPOYHU 1 633 XUn.MB. ca KPaTKOCPOYHW,

3a M3NBbAHEHWETO Ha [AOroBopuTE 3a CTpOUTENcTsBo, [pyKecTBOTO e
obesnevyeHo ¢ HeOBXOAMMUTE CLOPBLXEHUS U CTPOUTENHA MEXaHu3auus, KOUTo
HenpekbcHaTo ce o6HoBABAT.

BanaHcoBaTa CTOMHOCT Ha AbArOTpPanHUTE MaTEpPUANHN U HemaTepuanHm
akTueu e B paamep Ha 27 007 xvun.ns., ¢ BknoyeHn 1 511 xun.ne. gbnrotpainHu
maTepuanH akTuBKM B NpoLUEC Ha usrpaxgaHe.

CpepHocnuUCbLYHMAT CbCTaB Ha nepcoxana Ha OpyxecrtsoTo 3a 2015 T. e
899 uoBeka, B T.4. 64 yoBeka C MHXeHepHa cneumanHocT (3a 2014: 1 190
4yoBeka, B T.4. 64 yoBeKa C UHXEHepHa CneuuanHocT).



»CTAHUJIOB” EOO/[]

TOAUILLEH JOKJIAJL 3A IEMHOCTTA (ITPOXBJ/DKEHHUE)
3A TOJIMHATA, TIPHIUTIOUBALLIA HA 31 IEKEMBPH 2015

N3bpaHu nokasatenn OT oOT4yeTa 3a (PUHAHCOBOTO CbLCTOSIHUE KbM
31.12.2015 ca npeacrtaBeHu no-4ony.

2015 2014  N3meHeHve
HeTekyLn akTmew 28 045 30 648 (8.49%)
Tbproscku 1 apyru B3emaHus 24 642 35832 (31.23%)
Mapu n napu4Hu eKBUBANEHTU 2743 2 340 17.22%
KanuTtan 12 458 12 052 3.37%
HeTekyLwy nacusm 5 546 23375 (76.27%)
Tekywmn nacusn 47 525 44 315 7.24%

N3bpaHn nokasatenu OT oT4yeTa 3a BceobxBaTHUR O0XO4 3a roauHaTa,
npukousawa Ha 31.12.2015 ca npeacraseHun no-gony.

2015 2014 NameHeHne
HeTHW npuxoau 87 391 108 703 (19.61%)
OOLwwo onepaTnBHY pasxoamn 84 015 102 975 (18.41%)
OnepatueHa nevyanba 3376 5908 (42.86%)
HeTHa neyanba 3 652 3 820 (4.40%)

CbBUTUA, HACTBLNUNKU CINEO OATATA HA TroguvullHus
OUHAHCOB OTHET

KbM paTtata Ha CbCTaBsiHe Ha HacToAWMSA OTYET 3a AeWHOCTTa HAMa
HacTLNUIW 3HAYMTENHU CbLOUTMA, KOMTO Ouxa Mornu ga umaT edekT BbpXY
dunHaHcoBMA OTYET.

MEPCNEKTUBU 3A PASBUTUE HA OPYXECTBOTO

MNpe3s cnegsawmTte roauHu [pyXecTBOTO e npoab/ku paborta no
nognucaHuTe [OroBopu 3a CTPOUTENCTBO Ha XMOPOTEXHUYECKU, NMPOMULLTEHN U
NOA3EMHUN CLOPBXKEHUSA, KAKTO U Ha OCOUCU U XUNULLHW Crpagu.

N npes cnegpawus nepuog cupma "CraHunos” EOO[ we yvyacrtsa B
obsiBeHn TbproBe OT MWHMCTEPCTBO HA pernoHanHoTo pasBuUThe Wu
6naroyctponcTBo, MMHUCTEPCTBO HA OKOMHaTa cpefa U BoguTe U obWnHUTe 3a
nsrpaxgaHe Ha  UHMPacCTPYKTYPHW, XUOPOTEXHWYECKM W NPOMULLIIEHU
CHOPBKEHUSA.



"CTAHWIOB” EOO[

TOJIMLLEH IOKJIAJL 3A NEMHOCTTA (ITPOIBJDKEHHE)
3A TOJIMHATA, ITPMKJTIOYBALLIA HA 31 JEKEMBPH 2015

OTrOBOPHOCTU HA PBKOBOOCTBOTO

Cnopes 6bNrapckoTo 3aKOHOAATENCTBO, PbLKOBOACTBOTO CreaBa aa
n3roTBsA (PUHAHCOB OTYET 3a BCAKA (DMHAHCOBA rOAWHA, KOWTO Aa AaBa BApHA U
YecCTHa npeAcTaBa 3a (OMHAHCOBOTO CbCTOAHWE Ha [pyXeCTBOTO KbM Kpas Ha
roanHaTa, (puHaHCOBOTO My NPEACTaBsSHE U NAPUUHUTE MY MOTOLM.

PBKOBOACTBOTO € npunarano nocriegoBaTenHo afeKBaTHU CHETOBOLHM
NONUTUKU NPU N3roTBAHE Ha roguLIHUA uHaHcoB oTyeT kbM 31 aekemspu 2015
r. 1 e HanpasBwno pasyMHU U NpeanasnueBu NPEeUeHKU, NPEeanonioXeHus u
npubnuauTenHu oueHkn. To ce e NpuAbPXKANO KoM AevcreallnTe c4yeToBOOHU
CTaHAapTH, KaTto PMHAHCOBUAT OTYET € U3rOTBEH Ha NPUHLMNA Ha AeCTBALOTO
OpYyXecTBo.

.EIEMCTBMFI B OBJIACTTA HA HAYYHO-U3CJIEOOBATEJNICKATA U
PA3BOUWHA OEWHOCT

B obnactta Ha HayyHo-uscnegmoBatenckata WM pasBoiiHa AeHOCT,
ApyxecTBOTO HE NpeaBMXaa pa3sBuTyHe.

WHOOPMALNA, UBNCKBAHA MO PEOA HA 4. 1874 u 247 ot
TbPIrOBCKWUA 3AKOH

HApyXecTBOTO € eAHONNYHO APYKECTBO C OrpaHinyeHa OTrOBOPHOCT U He
npeacTaesa MHgopmaums no un. 1874 u 247, an.2 ot ThProBCKUS 3aKOH.

HAJTMYUE HA KIOHOBE HA NMPEONPUATUETO.
Mpe3 2012 roa. OpyxecTBoTo € OTKpUro knoH B Penybnuka fvsaH ¢
HaumeHoBaHue “CTaHunoB — knoH JlueaH“.

M3MON3BAHU OT NPEAMNPUATUETO ®PUHAHCOBU UHCTPYMEHTU

dakTopu, onpeaenswa hUHaHCOBUS PUCK

HeliHocTTa Ha [IpyxecTBOTO e u3noxeHa Ha peavLa hyHaHCOBM puckose:
nasapeH puck (BKITHOUBALL BaNyTEH PUCK, MIUXBEH PUCK U LEHOBM PUCK), KPEAUTEH
PUCK U NUKBUAEH PUCK.

YNpaBuTensaT cneau 3a LUAMOCTHUS PUCK M TbPCWM  HauvHU  Aa
HeyTpanusupa noreHuvanute UM oTpuuaTenHu edekTn BbpXy (UHaHCOBUTE
nokasatenu Ha [pyxecteoTo. B Genexka 3 KbM (PUHAHCOBUTE OTYETU ca
ONOBECTEHN UenuTe u nonutukaTa Ha nNpeanpusSTUETO MO ynpaBneHve Ha
cbvmchosvm PUCK, KaKTO U eKcno3uuuaTa Ha NpeanpuaTUeTo NQ-OTHOWEHMe Ha

CwcTaBuTen: / / /15 e ;\:[/,“jygp BUT

Cuneusa aMpHMOBa O& N v CTaHunos

08.03.2016 .



"CTAHUJIOB" EOO[L

OTHET 3A ®UHAHCOBOTO CHhCTOSHUE

3ATOOUHATA, ITPUKJTIOUBAIIA HA 31 JEKEMBPH 2015

(Beu4kn cymu ca B XUMSAH eBa, OCBEH aKo HE & YNIOMEHATo ApYyro)

AKTHUBH

Hemexyuwu akmueu

WMOTH, MALINMHY ¥ CHOPbKEHUS
HuBecTHUMOHHN UMOTH
Hemarepuainnu aktsu
TBproecxu ¥ Apyru B3eMaHus
DHHAHCOBM aKTHBH

AKTHBHY 110 OTCPOYEHH AAHBLUU
O61110 HeTeKyLIH AKTHBH

Teryuw axkmueu

Marepuantu 3anacu

TBProBecky U ApYTH B3EMaHuUs
IMpenmnarenu pasxonu

TTapuuHM cpencTBa M MAPHYHN EKBHBAJICHTH
OO0w10 Tekymyu aKTHBH

OBUIO AKTUBH

COBCTBEH KAIIUTAJ U TIACUBU

Codcmeen kanuman
OcHOBEH KanuTal
PUHAHCOBU pe3yTaTH
00110 coGcTBEH KAanUTAN

Hemekywu nacuou
DuHAHCOBHM NTacUBU
ITacuBH Mo OTCpOUEHN TaHBLH

[TpoBu3MM 3a IEHCHU U OPYTH NOAOGHH 3abIKEHUS

O0wo HeTeKyuIn nacuBu

Texyuqu nacueu

Texywa yacT Ha pMHAHCOBYM NacHBH
Toproecky 3anbKeHus

JbIHKUMH TEKYIUH JaHbLIH
3anbiKeHNs KbM MepcoHana

3agbikeHus KbM OCHIYPHTEIHH PEANPUATHS

Jlpyru TeKyum nacuBu
OO0u10 TeKyIUN MACHBH

OBLUO MACHUBH ¥ COGCTBEH KAITUTAJ

Benexkn 0T 5 HoMep 10 HOMep 24 ca HepasfenHa 4acT OT HACTOAINS (utang

Hama na ooobpenue: 08.03. 2016 ..
Hama na ooumopcxun doxnao: 14. 04 . 2016 2.
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Cvcmagsumen: / g9 d
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Cuaaun Kaitps.

CITELHATHIHPAHO OJHTOPCKO HIPEATTPIATH,

PYMSIHA BACHJIEBA - YIIPABHTE.

PYMSIHA BACILIEBA/
OTrOBOPEH 3A OJIHTA - PETHCTPHUPAH OJIUTOP

KbmMm Kvm
beneocka 31.12.2015 31.12.2014
5 26 612 29 133
6 353 353
7 42 8
11 391 391
8 647 647
9 - 116
28 045 30 648
10 91736 10 382
11 24 642 35832
1la 363 540
12 2743 2 340
37 484 49 094
65 529 79 742
13 6 000 6 000
13 6 458 6052
12 458 12 052
14 5319 23209
9 41 -
16 186 166
5546 23 375
14 19 068 5977
15 26 393 35756
15 588 1239
15 1065 779
15 270 440
15 141 124
47 525 44 315
65 529 79 742




"CTAHHJIOB" EOOJT

OTHET 3A IIEYAJIBATA WJIU 3ATYBATA U IPYTUSI BCEOEXBATEH J0X0o[
3A TO/IMHATA, TTIPUKJTIOUBALLA HA 31 JEKEMBPH 2015

(Bendxn cymu ca B XWIAZM NeBa, OCBEH KO HE € YrIOMeHaTo Apyro)

Beneowexa KoM Kwm
Heokx 31.122015 _ 31.12.2014

ITpuxoan
Ipuxonu ot nponax6u 17 87 032 108 522
Hpyru npuxoau 17 359 181
O61o npnxoan 87 391 108 703
Tlpomenn B 3anacute oT npoayKuUus 11 HE3aBBPUICHO NPOH3BOACTBO 19 (5 300) 1207
Kanuranusupanu co6etsenn pasxoau 19 94 193
Pasxou 3a cypoBuHm u Matepnani 18 (20 810) (31 194)
Pasxonu 3a BBHLIEK yenyru 18 (39219) (50 466)
Pasxonu 3a nepconana 18 (9 335) (10 693)
Pasxonm 3a amopTusauus 18 (3991) “4017)
Hpyru onepatusuu pasxoau 18 (5 454) (7 825)
O6wo pasxoan 3a aeiinocrra (84 015) (102 795)
Pesynrar or aciinocrra 3376 5908
®durancosn npnxoan 20 3 889 595
®PuHancosu pazxoan 20 (3175) (2 094)
Herun gpunancosn pasxoau 714 (1499)
Tleuan6a npean aanbun 4090 4 409
Pasxonu 3a nausum 21 (438) (600)
Hetua nevwan6a 3a nepwoaa 3 652 3 809
Hpyr BeeoGxsaTen noxon
Apye eceodxeamen 0ox00, koiimo ne nodnesicu Ha pexnacuguxayus 6
nexanbama wiu 3azybama 6 credeauyu nepuodu
AKkTioepcka nedanta/(3ary6a) no nedMHAHCHPaH EHCHOHEH M1aH 16 17 12
Edext na nanska sppxy moxoaure 21 2) (1)
Jpyr BeeoGxBaTen X0X0A 32 ro/IHATA, HETO OT AANBIN 15 11
OO0w BceoGxBaTeH 10X0A 32 FOANHATA HETO OT AAHBLI 3667 3 820

Benexksn oT 5 Homep no Homep 24 ca Hepasnenna yacT ot HacToRwMA (s

Hama na 0dobpenue: 08. 03. 2016 2.
Aama na odumopckun doxnad: 14. 04. 2016 L

Cvemasumen: . / [ ;
Cunous -l _ TI'eopeu Cmanunos

\:\ %
"CHIIBHKC" OON. &

CREWIATHIIPAHO OJHTOPCKO [TREGHPIIRTITE A,

PYMAHA BACIJIEBA - YIPABHTEJ1 |

|
PYMAHA BACHJIEBA
OTTOBOPEH 3A OAAMTA - PETHCTPHPAH OIIITOR 4



"CTAHUJIOB" EOO]I

OTYET 3A [NIPOMEHHUTE B COBCTBEHMS KAITUTAJI

3ATOAUHATA, TPUKJIIOYBAILLA HA 31 JEKEMBPH 2015
(Benaky cymu ca B XWJISAIM JIeBa, OCBEH ako HE € YIIOMEHATO Jpyro)

Ocrarbk kbM 01.01.2014

OO0 BceoOXBaTeH 10X0 Npe3 mepuoaa
Ileuan6a/zary6a

Hpyr BceobxBaTeH 10X0.1

O6uwo BceobXBaTen 10X04 NMpe3 nepuoaa

Tpausakuuu cbe coGcTBEHHIMTE HA NPEANPHATHETO,
IPHU3HATH JHPEKTHO B KAIIATAJIA

JIMBUAEHTH

OO0wo TpaH3akuuM ¢b¢ COGCTBEHNIUTE

Ocrtarbk kbm 31.12.2014

OO6ur BeceoGXxBaTeH A0XO/ NpeE3 nepuoaa
[Tewan6a/3ary6a

Jpyr BceobxBareH noxon

O6u10 BceoGXBaTEH J0XO/ Npe3 NepHoaa

Tpauzakuuu ¢bc cOGCTBEHHIMTE HA NPENANPHITHETO,
HNPH3HATH JTUPEKTHO B KAIHTAJIA

JuBrnentu

O6uio Tpan3akuuu ¢be cOGCTBEHHIUTE

Ocrarbk kbm 31.12.2015

OcHoBeH DOUHAHCOBH

O6wo
KaIuTa pe3yaTaru

6 000 6281 12 281
- 3809 3809

- 11 11

- 3820 3820

- (4049)  (4049)

- (4049)  (4049)

6 000 6 052 12 052
- 3652 3652

- 15 15

- 3667 3667

- (3261)  (3261)

- (3261)  (3261)

6 000 6 458 12 458

Benexxu ot 5 HoMep 10 HOMep 24 ca HepaszesHa YacT OT HACTOALLMA (hMHAHCOB OTYET.

Hama na ooobpenue: 08.03. 2016 2.
HAama na ooumopckus ooxnao: 14. 04. 2016 2.
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CITEUHATHIHPAHO OHTOPCKO MPEJITPHATHE

PYMSIHA BACUJIEBA - YIIPABUTEJI

PYMSTHA BACHJIEBA /|
OTFOBOPEH 3A OJU{TA - PEFHCTPUPAH OIMTOP |
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TI'eopzu Cmanunoe




"CTAHHIJIOB" EOOL1

OTYET 3A MAPUYHUTE ITOTOLIU

3ATOAMHATA, ITPUKJIIOUBAILA HA 31 JEKEMBPU 2015
(Benuku cymu ca B XWIIAM NeBa, OCBEH aKO HE € YIOMEHATO Ipyro)

Tlapuunu NoTouH OT oNepaTHBHA AeiiHOCT
[ToCTBINEHNA OT KOHTpArenTH

[1namanns KeM KOHTPareHTH

Inamanus va nepconana

TInarenn / BbacTaHOBEHN JaHBLM BBPXY N0X0Ia
Jpyru nnawanus

INnatenu ausuaeHTU

HeTun napuynu norouw ot onepatusua geinoct

Ilapuunn noroum oT MHBecTHUMOHHA AciiHOCT
[Monyuenu nuxsu

[Nonyuyenn avBuaenTH

TpynobuBaHe Ha UMOTH, MAILHHU W CBOPBKEHHS
MdopmMuUpaHe HA MHBECTHLIMH

HeTni napuuuyn notoun o MHBeCTHUMOHHA AeHiHOCT

Iapuunn notoum ot GpunaHcoBa aeiinoct
[TocTbreHHSA OT MOJTYYeHH 3aeMH

[nauanus Ha 3aemMu

Inatenu muxeu

IInawaunmsa mo NMM3NHrOBK LOroBOpH

HeTun napuynu noroun ot mHaHcoBa aeiinoct

HeTuio usmeneniie Ha NMapHYHHTE MOTOLH
ITapuuHu cpeacTBa B HAYANOTO Ha nepvona

Ilapnunu cpeacTea B Kpas Ha nepuoaa

KbMm KoM
31.12.2015 31.12.2014
119 690 125 189
(92 796) (108 348)
(9319) (10 264)
(384) (360)

(5 840) (6 274)
(3 108) (3 847)
8243 3 904)
410 252
(885) (853)

s (%)

(475) (606)
78 600 61 385
(82712) (53 070)
(2122) (1 658)
(1131) (1.560)
(7 365) 5097
403 587

2 340 1753
2743 2 340

Benexxu ot 5 HoMep 10 HoMep 24 ca HepaszenHa 4acT 0T HACTOALLHA (HHAHCOB OTHET

Hama na ooobpenue: 08.03. 2016 2.
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"CTAHWIOB” EOO[

BEJIEXKH KbM I'OJIMILIHK A ®PUHAHCOB OTYET
3ATOJIHHATA, TIPUKJIIOUBAIIA HA 31 IEKEMBPH 2015
Beuukn cymu ca B xunaan 6barapcky JieBa, OCBEH ako He € MOCOYEHO APYro

CbAbPXXAHUE

KOPITIOPATHUBHA UHOOPMAIINUA

OCHOBHM ITOJIOXXEHUA OT CHETOBOJAHATA ITOJINTUKA HA IPYKECTBOTO
VIIPABJIEHUE HA PHCKA

SHAYMMHU ITPHUBJIM3UTEJIHU OLIEHKHA

BEJIEJKKH KBM OTYETA 3A ®UHAHCOBOTO CHLCTOSIHUE
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9.
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11
11
12
13
14
15
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HNMOTH , MAILIMHU Y1 ChbOPBXKEHN S
HWHBECTHULIMOHHUW UMOTH
HEMATEPHUAJIHU AKTUBU
O®HUHAHCOBH AKTHUBU B AKLIMU U JISIJIOBE
OTCPOYEHH JAHBLIU
. MATEPHUAJIHU 3AIIACHU
. TBPIT'OBCKH U IPYTU B3EMAHU A
aMIPEATTPATEHH PA3XO/N
. IIAPUYHH CPEJICTBA U ITAPUYHU EKBUBAJIEHTH
. KATIMTAJI U ®UTHAHCOBU PE3VJITATHU
. PMHAHCOBH TTACHUBU
. TbPTOBCKH U IPYTH 3AABJIXKEHU S
. TIPOBHU3KWH Y1 IPYTHU NTOJOBHU 3AIBJDKEHUA

BEJIE?KKH KbM OTYETA 3A BCEOBXBATHMS JOXO/

17.
18.
19.

20.
21.

[MPUXOOH OT ITPOJAXKBU U IPYTU ITPUXOIN

PA3XOHU 3A CYPOBHUHH, MATEPUAJIH, YCITYTH, BE3HATPAXKJEHMA U JIP.
ITPOMEHHW HA HE3ABBPIIEHOTO ITPOU3BOJICTBO U PA3XO/U 3A TTIPUITOFHBAHE
HA AKTHUBH

OHMHAHCOBMU ITPUXO/U U PA3XOAU

PA3XOJIM 3A JAHBLIU

JAPYI'H OITOBECTSIBAHHU ST

22,
23.
24,
25.

CHEJIKH CBC CBBbP3AHU JIULIA

CBbBUTHA CIIE[ KPASI HA OTYETHUS ITIEPUO/
OBOBPEHHE HA ®UHAHCOBHUTE OTYETH
®HHAHCOB AHAJIM3
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"CTAHHJIOB” EOO[

BEJIESKKH KBM F'OUIIHU S ®UHAHCOB OTUET
3ATOIMHATA, [TPUKJIIOYBAIIA HA 31 JIEKEMBPH 2015 i
Benuku cymu ca B XMnAnM GeIIrapckH JIEBa, OCBEH aKO HE € TIOCOYEHO JAPYTo

ITPHJIO’KEHHUE KbM OUHAHCOBHS OTYET
HA "CTAHWIOB" EOOJ
kbM 31 nexemepu 2015 roa.

1. KOPIIOPATHUBHA HH®OPMAILIUSI

1.1.IIpaBen cTaTyT

Ennomuuto npysectso ¢ orpanuyeHa otroBopHoct "CTAHUJIOB" e yupeneno npes mecen JEKEMBPH
1995 roauna ¢ Pemenne Nel or 14.12.1995 r. na Coduiickd rpaacku ChA, CbC CENANMILE azipec Ha
ynpasnenue: rpan Codus, yn. "Maiicrop Anexcu Punen” Ne 10. Exsonnyen coGCTBEHHK Ha KanuTana e
I'eopru BacuneB Ctanunos. JIpyxecTBOTO ce MpEACTaBIABA M YNpPaBisiBa OT COGCTBEHMKA - I'eopru
Bacunes CraHuios.

IIpe3 2015 roa. B perucTbpa Ha THPrOBCKMTE APY'KECTBA KbM ATEHIMATA 1O BIIMCBAHUS € BIMCAHA
NpoMAHA B NMPEAMETa Ha AEHHOCT Ha JIpy>KECTBOTO, KaTo CBLIMAT € AOMBJHEH C: ,,OpraHU3UPAHE H
npoBexkJaHe Ha npogecuoHanHo obyuenne u kBanubHkanus Ha paGOTEIUMTE B CTPOMTENHHS W APYTH
GpaniioBe, Banuaupane Ha MPO(eCHOHANHY 3HAHMS, YMEHUSA H KOMIIETEHTHOCTH”,

1.2. CoGeTBEHOCT M ynipaBjieHue
»~CTAHHUJIOB” EOOJT € enHOMMYHO APYKECTBO ¢ OFPaHHUEHA OTTOBOPHOCT M EXHONMYEH COGCTBEHUK
Ha xanurana e I'eopru Bacunes CTaHusoB, KOMTO IO NMpEeACTaBNSBA U OCBHIIECTBABA YIPABICHUETO C
MIOMOLITA HA HAETH ChTPYIHHUIIM.
Kbm 31.12.2015 r. obwmsar Gpoii Ha mnepcoHana Ha JIpyecTBOTO Bb3nm3a Ha 899 paboTHHLN U
cnyxurenn (2014: 1 190 6pos).

1.3. Cepanuiue H agpec Ha ynpasJ/ieHHe
HpyXecTBOTO € BMMCaHO B THPrOBCKUS PETMCTBP KBbM ATEHLHMs MO BOMCBaHMATA ¢ EUMK 831769677,
Cepanuiiero u agpecwyT Ha ynpaneHne ¢ PenyGnuka Bwiarapus, rp. Codust, x.x. MAHACTUPCKU
JMBAJIU, yn. MAMICTOP AJIEKCHU PUJIEL No 10.

1.4.IIpeamer Ha aeiiHocT
Jpy>ecTBOTO M3BBPLIBA XMIPOTEXHUYECKO, MOJA3EMHO M BUCOKO CTPOUTENCTBO, MOHTAX M JEMOHTX HA
XHAPOTEXHUYECKN CHOPBIKECHHS, PEMOHT M DEKOHCTPYKUHMS Ha CTpafd CbC COGCTBEH TPAHCNOPT M
mexanusauus. IIpoeKTHpaHeTo KaTo CBIBTCTBAlA NEHHOCT € 06O0COGEHO B OTHENHO MPOEKTAHTCKO
apyxectso "Ec Jlxu [Tpoexr" EOOJ, koero e 100 % co6eteenoct Ha "Cranuios " EQO/L
JIpy’XE€CTBOTO yCNELIHO peanusnpa NPOEKTH IO ONEPATMUBHUTE NporpamH Ha EBpomefickus cbios.
OtroBapsi Ha KPUTEPUHTE 32 YUACTHE B PA3NTUYHHE MEXKAYHAPOIHH TIPOLIELY PH.
®upma "Cranunos" EOO/] e cepruduunpana no cranaapTy :
BIC EM 150 9001:2008, B3 OHS5A3 18001:2007, BAC EN 150 14001:2005, BAC 180 / 1EC
27001:2005.

Penosen unen e na "Kamapa Ha crpoutenure B Bonrapus”.
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"CTAHWIOB” EOOJ]

BEJIEXXKH KbM I'OJULIIHHUSA ®PHHAHCOB OTUET
3A TOJMHATA, IMTPUKJIFOYBAIIA HA 31 JEKEMBPH 2015 (ITPOJABJIXKEHHE)
Benuku cyMu ca B XMIAQH Gbnrapcky JieBa, OCBEH 2KO HE € [I0OCOYMEHO APYTo

2. BA3A 3A U3TOTBAHE HA ®UHAHCOBUTE OTYETH U CYETOBOJHHW ITPUHITAIIN

2.1, 061a paMKa Ha PHHAHCOBO OTYHTAHE
WuaveiayanHuaT ¢hMHAHCOB OTYeT Ha J[py)KeCTBOTO € M3rOTBEH B CHOTBETCTBHE C W3UCKBaHHATA Ha
BCUYKM MeXAyHapoAHH cTaHgaptd 3a ¢uHancoBo oruetn /MCPO/, mpuetn or CbBeTa nO
MexayHnapoanu cuetroBoguu ctanpaptu /CMCC/, kouTo ce ChCToAT OT: MeXIyHaponHH CTaHOapTH 32
(GMHAHCOBH OTYETH U OT ThiKyBaHus Ha Komurera 3a passcuenus Ha MCOO ( KPMC®O), onobpenn ot
CovBeta mo Mexaynapoanu cyetoBopHu crangapty (CMCC) u MexayHapomaHuTe CUETOBOAHH
CTaHJAPTH U THIKYBaHWs Ha IlocTosHHUA KomuTeT 3a paszscHsaBaHe (ITKP), ono6penu or Komurera no
Mexaynapoanu cueroBognu cranaaptH (KMCC), kouto edexTuBHO ca B cuia Ha 1 sHyapu 2015 1., u
KOHTO ca mpuetH ot Komucusra Ha EBponeiickus cbros.

JIpy»KeCTBOTO € MpPUENO BCUYKH HOBH W/UIM PEBU3NPAaHH CTAaHAAPTH M Pa3ACHEHHUS, M3AaJEHH OT
CoBera no MexayHapoauu cueroBoanu crangaptd (CMCC) n npueru ot Komucusita na Epponelickus
CbI03, KOMTO Ca YMECTHH 3a Heroarta AeiiHoCT. 3a NpeNpUATHETO HE C€ € HAJIOXKHJIIO 3a IIPaBH POMEHH
B CYETOBOJHATAa CHM MOJIMTHKA 32 ajalTHpaHe Ha NPHUNAraHeTo Ha BCUYKH HOBH M/MJIM PEBU3MPaHH
MC®O, xouTo ca B CHJia 32 TeKylllaTa OTUeTHA [OJlMHA, 3amoyHana Ha | sHyapu 2015 r., TbH KkaTo yacT
OT TAX WM HE Ce OTHACS 3a HeropaTta JAeHHOCT, W/WIIM Mpe3 Nepuoja He € MMajo OOEKTH W Omepaluy,
KOUTO Jla ca 3aCErHATH OT IIPOMEHHUTe B M3MeHeHneto Ha MCQO.

KeM garara Ha omoGpeHHe Ha HAcTOAIIMS (UHAHCOB OTYET ca U3AafieHH, HO HE Ca BCE OLIE B
cuia 3a roguluHus nepuon Ha 1 sHyapu 2015 r., clieAHHTE HOBH CTaHIAPTH M PA3sCHEHMS, KaKTO U
MPOMEHEHU CTAHNAPTH W pa3sCHEeHHUs, KOUTO He ca OWIM NpUHETH 3a I0-PaHHO INPUJIOKEHHE B
JPYKECTBOTO.

1. Cmanoapmu u pazacrenus, 61e311 6 CUWIA 8 MeKYU{UA Om4emen nepuoo

CrnefnHuTe HOBH CTAHAApPTH M W3MEHEHMS KbM CBIIECTBYBAIIM CTAaHAAPTH M pa3sACHEHWUS,
mznageHn or CMCC u npuern or KoMucusara Ha EBponelckus Cblo3 ca BJIE3NIH B CHJIA 334 TEKYIUUS
OTYETEH MEePHOJ M Ca MPHUJIOKHMH 32 TOAMLIHH MepHOH, 3ar04Bally Ha i ciex 1 gespyapu 2015 ca:

*  3meHenus Ha pasnuunu craaapth [logo6penus va MCDO (nuksa 2010-2012), npoustHyamu
OT FOIMIIHUS NpoeKT 3a nogobpenus va MCOO (MCOO 2, MCOO 3, MCOO §, MCDO 13,
MCC 16, MCC 24 u MCC 38) 0CHOBHO ¢ LieJ1 OTCTPaHsIBaHE Ha NPOTHBOPEYHS U U3SCHABAHE Ha
tdopmynuposku — npuetu ot EC Ha 17 nekempu 2014;

* HM3aMmeHeuns Ha pa3nuunu cranaapt [logobpenus Ha MCOO (uukbi 2011-2013), npoustuyainm
OT TOAMUIHKS NPOeKT 3a nopobperus Ha MCOO (MCOO 1, MCDO 3, MCOO 13 u MCC 40)
OCHOBHO ¢ I1€J1 OTCTPaHsBaHE HA NPOTHBOPEYUS U U3SCHSBAHE Ha (GOPMYJIUPOBKH — IPHETH OT
EC na 18 pexemBpu 2014;

* Hamenenue Ha MCC 19 Jloxonu Ha HaeTu nuua - [lnaHoBe ¢ aeduHupanu noxoau: BHocku ot
Haetute nuua — npuetu ot EC Ha 17 nekemspn 2014,

= KPMC®O 21 Hanosw, npuer or EC Ha 13 centemBpu 2014 (B cuna 3a FOAMLIHU NEPHOIH,
3arnouBally Ha Win cien 17 centempu 2014).
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"CTAHMJIOB” EOOJ

BEJIEXXKHW KBbM I'OJJUILIHW S ®PHHAHCOB OTYET
3A TOOVHATA, ITPUKJTIOYBAILLIA HA 31 JEKEMBPH 2015 (ITPOABJIXKEHHE)
Benuky cymu ca B xunsaau 6bprapcki JieBa, OCBEH aKO He € MTOCOYEHO APYTo

2, Cmanoapmu u pasacnenus, uzoadenu om CMCC, koumo éce owje He ca npuemu om EC
[Tonactosinem, MC®O, npuetu or EC He ce pasnnyaBaT CHIIECTBEHO OT TE3H, MPHUETH OT

CMCC, ¢ u3KJIIOuEHUE Ha CIEeHUTE CTAHAAPTH, U3MEHEHHUS! Ha ChILECTBYBALUH CTAHAAPTH U Pa3fACHEHUS,
KOHUTO Bee olue He ca onobpenu ot EC kbM aarata Ha ofj00psiBaHe Ha HACTOSILIMSA (PUHAHCOB OTYET:

MC®O 9 OuHAHCOBH MHCTPYMEHTH (B CHNA 3a MOAWILIHU NEPUOAHM, 3aI04YBalll HAa HIH cnen 1
saHyapu 2018);

MC®O 14 Pazuety 3a perynaTopHH OTCPOYEHH CMETKHM (B CHJa 3a [OAMUIHU IIEPHOIH,
3anoysaliy Ha unu cnepn 1 suyapu 2016);

MC®O 15 [Mpuxoand OT AOroBOPU ¢ KJIUEHTH (B CHJIA 3a TOAMILHH NEPHOAH, 3alI0YBALIY Ha WK
cnen 1 simyapu 2017);

Hsmenennss vta MC®O 10 Konconumupanu ¢uHancosu otyetd ¥ MCC 28 Hupectuun B
acOLMHpaHU U CEBMECTHHU npeAnpustus - [Ipofax6a unu BHOCKA Ha aKTUBM MEXAY HHBECTHTOD
¥ HEroBO aCOUMHPAHO WJIM ChbBMECTHO MpeaNpHusTHE (B CHJIA 3a TOAMLIHY NEPHOAH, 3aIOUBALIN
Ha uin cien 1 suyapu 2016);

H3amenenns na MCOO 10 Konconuaupanu ¢unancou ordetd, MCPO 12 OmnosecTsaBaHe Ha
asnoee B Apyru npennpustus u MCOO 28 WHBecTHUMH B acOUMUpaHM U CBHBMECTHH
npeanpustrs: [Ipunarane Ha U3KMIOYEHUETO 33 KOHCOJNHMAALUs (B CHJA 33 TOAMIUHM MEPHOIM,
3anoy4saly Ha unu cien 1 aayapu 2016);

H3amenenue Ha MC®O 11 CeBMmecTHH crniopasyMenus - CYETOBOJJHO OTHHTAHE Ha NpHJ0OHBaHe
HA y4yacTHS B ChbBMECTHA NEHHOCT (B cuia 3a TOJAMIIHHM MEPHOIM, 3arouBallyl Ha HIM clen |
siHyapu 2016);

Hsmenenne na MCC 16 MimMotu, MamuHu ¥ ceopbxeduss 1 MCC 38 HemarepuanHu akTHUBH -
H3sicHsBaHe Ha JOMYCTUMHTE METOAHM 3a aMOPTH3aLMUsA (B CHJIA 3a TOAUILHY TIEPHOIH, 3al0UBaLIHN
Ha v cnen 1 suyapu 2016);

N3amenenne Ha MCC 1 TIpeacraBsse Ha ¢uHaHCOBH oTueTH — MHMLIMATHBa 32 ONOBECTSABAHE (B
cHna 3a TOAMLIHM MEPHOAH, 3aroyBaly Ha Uiy cnel 1 suyapu 2016);

Hamenenue Ha MCC 16 Umoty, Mamnan u cbopbierus 1 MCC 41 3emenenue - 3emenente:
NIofoAaiHU pacTeHus (B CHJa 32 TOAUIIHM NEPHOIH, 3aoyBally Ha uiy cnel 1 sayapu 2016);
M3amenenne na MCC 27 UnauBuayanHy GUHAHCOBU OTYETH - MeToA Ha COOCTBEHHUS KAlHTal B
CaMOCTOSITENHUTE (UHAHCOBH OTYETH (B CHJIA 33 FOJMIIHM NMEPHOIH, 3ao4Bally Ha UM crel 1
anyapu 2016);

M3menenus Ha paznuuny cranaapt [logo6penus na MCDO (uukbn 2012-2014), npousTuyaiu
OT TOAMIIIHUA MpPOeKT 3a noaobpenus Ha MCOO (MCDO 5, MCOO 7, MCC 19 u MCC 34)
OCHOBHO C L[eJl OTCTpaHsABaHe Ha MPOTHBOPEYHUS U H3ACHABAHE HAa GOPMYIUPOBKYU (M3MEHEHHATA
ca NMPUJIOKHUMHU 32 FOAMIIHY ITePHOIN, 3aII09BaII Ha Wik cael | suyapu 2016).
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"CTAHHMJIOB” EOOJ

BEJIEXKKHU KbM 'OAUILIHH A PUHAHCOB OTUHET
3A TOJIMHATA, IMPUKJIIOUYBAIIA HA 31 JEKEMBPH 2015 (ITPOABJIXKEHHUE)
Bcuuky cyMH ca B XUasad GBArapckH ieBa, OCBEH aKo HE € MOCOYEHO APYro

2.2, IIpuiokeHyn c4eTOBOAHH NPHHIUIIH

®unancosute oTuetH 3a 2015 r. ca M3rOoTBEHH B CHOTBETCTBHE CBC CJICHHUTE NPHHIMIH H
W3UCKBAHUA:
o [lpuHumnn Ha geHCTBAIIO NPEANPUATHE
@DUHAHCOBUTE OTYETH ca M3roTBeHWM Ha Oaza JedcTBallo NpeANpHATHE, Karo ce IMpHeMa, 4e
MPedNpPUSTHETO HAMA HUTO HaMepeHue, HUTO MOTPEeOHOCT Ja MPUCTHNBA KbM JMKBUOALMS WM
cbKpalllaBaHe Ha o0emMa Ha CBOMTE Ollepalluy, a Bb3HaMepsiBa Aa MpoALKM JEHHOCTTa CH B 0003pUM
Obael epuo,.
[lpu oueHkaTa Jand TpPeANOSIOKEHUETO 3a ACHCTBALO MPEANPUATHE € YMECTHO B YCJIOBUsATa Ha
MKOHOMHUECKA KpU3a, PhKOBOACTBOTO € B3eMallo MpeBuA UsiaTa HaluyHa uHpopManus 3a ObIelero,
KoeTo e Hali-masiko 12 Meceua, HO 6e3 Aa ce orpaHuyaBa A0 JBaHAJECET Mecela OT Kpas Ha OTYETHUS
nepuon. IlpelieHkata ce ocHOBaBa Ha noapobeH aHann3 Ha (akTOpHUTE, CBBP3aHM C TeKyllaTa M
o4aKBaHaTa peHTaOUJIHOCT, TOracUTENHY MJIaHOBE HAa AbJra, MOTEHLUHAJHH M3TOYHMIIN Ha MOJMsIHA HA
(bUHaHCHPAHETO U APYTH.

e  Texylllo HAUNUCTIEHHE

DYHAHCOBUTE OTYETH, C U3KJIIOYEHHE HA OTYETA 3a MIapMYHKUTE MOTOLM ca W3rOTBEHM Ha 6a3a npuHLMIA
Ha HauucissaHeto. CtatunTe (el1eMeHTHTE Ha GUHAHCOBUTE OTUETH) Ca IPH3HATH KATO aKTHBH, NTACUBH,
COOCTBEH KaNWTaN, MPUXOAW M Pa3XOLM, KOraTo Te OTroBapsAT Ha AC(QUHUIMHUTE H KPMTEPUHUTE 32
npU3HaBaHe Ha Te3u eNleMedTH B OOLunTe monoxeHus. PesyiaraTure OoT TpaH3aKUMHTE U APYTH ChOUTHS
ca MpU3HAaTH, KOraTo Te HACTHIIBAT, @ HE KOraTo ca IaTeHH W ce BKIIOYBAT BbB (PMHAHCOBUTE OTHETH 3a
TIeproAa, 3a KOMTO ce OTHACHT.

o KomneHcupane

[pennpusiTHETO HE KOMIEHCHpPA aKTHBH M MACHBHM MJIM MPUXOAM M Pa3sxOJH, OCBEH aKO HE C€ H3UCKBA
unm paspeasa oT gaacH MCOO.

IlpeanpusTHeTo OTYMUTA TMOOTAEJAHO KAKTO AaKTHBH W [AaCHBM, Taka M TNPHXOAM M PasXonH.
KoMmnencrupaneTo B OTUETUTE 3a BCeOOXBAaTHHUS 0XOH, OCBEH KOraro TO He OTpassBa ChLIHOCTTA Ha
oriepalmsaTa Wik CbOUTHETO, OTHEMA BH3MOXKHOCTTA Ha IOJI3BATENIUTE Ja pazbepar onepauuure, ApyrH
CbOWTHS WM YCIOBUS, KOMTO Ca HACTBIMIM, ¥ Ja OUEHAT ObJelUTe NapU4YHH MOTOUM Ha
npeanpusitieto. OTUNTAHETO HA AKTHBH, HETHO OT KOPEKTUBH, HanpuMep obe3leHKa Mopaad HEroqHOCT
Ha MaTepHaiHU 3amacu U Ha CbMHUTEIHU B3EMaHHs, HE Ce CUMTA 3a KOMIIEHCHPaHe.

° d)opMaTa 34 CbCTAaBHUTE HaCcTH Ha q)HHaHCOBI/ISI OTHET
C”b[l’bp)KaH]/leTO Ha oTuyeTa 3a BceoOXBATHHUS OOXOI € Knacmbnxaunma Ha NPAXOIUTEC W pasxoauTe Mo
pugose. OT4ETHT 3a NMapruyHHUs MOTOK C€ CbCTABSA MO MPEKUST METOA.

o [locnenoBaTe HOCT Ha NPEACTABSHETO

[IpencraBstero W kinacudukauuara Ha CTaTHUTE BbB (MHAHCOBUTE OTHETH CE€ 3ama3BaT M [Ipe3
CNeBAILMTE IIEPHOJM, OCBEH aKo: € OYEeBHAHO, B pe3yiraT Ha HAcThIIMJA 3HAYMTEJIHA MPOMSHA B
XapakTepa Ha AeHOCTTa Ha MPEANPUATHETO WM NpU npernel Ha (UHAHCOBUTE MYy OTYETH, Y€ APYro
npeAcTaBsHe WM Kinacuduxauus nie ObAaT MO-MOAXOASALIM C OrJIefl Ha KPUTEpPHUHUTE 3a noadop H
npunaraie Ha cuetoBoaunTe noiutkd no MCC 8; unu pagpen M®OCO wu3KMckBa TpOMsiHA B
NpeaCTaBsHETO.

e CpaBHuTenHa nHdopmanus
[Tpe3 2015 roa. ca mpeAcTaBeHH MO €IWH CPaBHUTENEH MEPHOJ B OTYETA 32 (QUHAHCOBOTO ChCTOAHHME,
OT4eTa 32 BceoOXBaTHHSI JOXOA M OTHETA 32 NAPUYHHUTE [TOTOLH.
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"CTAHHUIIOB” EOOQ

BEJIEXXKW KbM I'OUIIIHH A ®PHHAHCOB OTUET
3A TOINHATA, TIPUKJIFOUBAIIA HA 31 JEKEMBPH 2015 (ITTPOABJIDKEHUE)
Beuukn cymu ca B XHisiid ObJIrapckH JieBa, OCBEH akO He € MMOCOUYEHO APYro

2.3.IIpomeHu B c4eTOBOAHATA NOJUTHKA
BmanpueraTa c4eTOBOAHA MOJNUTHKA € TIOCIEN0BATENHA C Ta3K OT NPEAXOAHaTa rOAHHA.

2.4, DyHKIHOHAJHA BAJIyTa H NIPU3HABAaHE HA KYPCOBH Pa3/IMKH
@DyHKUWOHANHA M OTYETHAa BalyTa Ha OpPEACTaBsSHE HAa (UHAHCOBHSA OTYET Ha JPYXKECTBOTO €
Obarapckust neB. Hacrogiusar ¢HUHAHCOB OTHET € U3rOTBEH B XMIIAIM JIEBA.
MDyHKIMOHAHATA BajlyTa € BaJlyTaTa Ha OCHOBHATa WKOHOMHYECKA CpeAa, B KOATO [[pyXecTBOTO
GYHKIMOHHpAa M B KOSATO Ce TeHepupaT W H3pa3XOABaT IApUUHHTE MYy cpeictsa. JIpyXKecTBOTO
OCBILECTBSABA CBOMTE CHENKM TPEAWMHO B JieBa, €TO 3allo KaTo (PyHKLMOHAaNHA BalyTa € OIpEe/eNeH
OBIATapCKUST JIEB.
IIpy nbpBOHAYAIHO NPU3HABaHE, CENKa B YyXIeCTpaHHa BallyTa Ce€ 3alHcBa BbB (QYHKLMOHAJIHATa
BaNyTa, KaTo KbM CyMaTa B Uy>KAECTpaHHA BaiyTa Ce Npujiara oOMEHHHSAT Kypc KbM MOMEHTa Ha
clenKata WM omnepauusrta. [lapuyHHTe CpeAcTBa, B3€MaHUATA W 3aQbJDKEHMSTA, KATO MOHETapHH
OTueTHH 00EKTH, JIEHOMHHUPAHU B YYXeCTpaHHAa BanyTa c€ OTUMTAT BbB (YHKIHMOHAJIHATA BajlyTa KaTo
ce npuniara o6MeHHHUAT Kype, nybnukysan or BHB kbM MoMeHTa Ha clelnkarta uny ornepauusaTa. Kem 31
JIEKEMBPH T€ C€ OLEHSBAT B O'bJIrApCKH JIeBa, KaTO CE U3M0NI3Ba 3aKIIIOUMTENHUAT oOMeHeH kKypc Ha BHbB.
HeMoHeTapHHTe OTUETHH 00EKTH B OTYETA 38 (PUHAHCOBOTO CHCTOSIHUE, IbPBOHAYAIHO JEHOMUHHPAHH B
4yXJeCcTpaHHa BallyTa, C€ OTYHTAT BbB (YHKIHOHAJNHATA BalyTa KAaToO Ce INpUJIara HCTOPUYECKHUAT
o6MeHeH Kypc KbM JaTaTa Ha OTepalisiTa 1 MOCJIe/IBaIl0 HE Ce MPEOLCHBAT MO 3aKIFOYHTENIEH Ky PC.
Edexture 0T KypCOBUTE Pa3jIUKH, CBBP3aHU C YPEeKAAHETO Ha CACNIKH B UYXJECTpaHHA BajlyTa, MU
OTYHTAHETO HAa THPrOBCKH CAEIKH B 4y KJIECTpaHHA BaJlyTa IO KypCOBE, KOUTO Ca pPa3jIMuHy, OT TE3H, 110
KOUTO MBPBOHAYAJIHO ca OHJIM MPU3HATH, Ce BKJIIOYBAT B OTYETa 3a oOLMsA BCeoOXBaTEH HOXOH B
MOMEHTA Ha BE3HHKBAHETO UM, KAaTO ce TpeTupar kato "dhuHaHcoBH npuxonu /(pasxonu)".

2.5. Tlpu3HaBaHe U OLIEHKA HA eJIeMEHTHTE HAa 0T4YeTa 32 GHHAHCOBOTO CbCTOSIHHE
2.5.1. HmoTu, MalIUHU U ChOPBKEHUS

Karo UMOTH, MAllHHU W CHbOPBXKEHUs B JIpyKEeCTBOTO Ce NMpHU3HABAT NMPUAOOHUTHTE M NPUTEXKABAHHU

He(bMHAHCOBH PECYPCH, OT KOUTO € BEepOSTHO NMPEANpPHUSTHETO 1a NOJNy4Yd B ObAEIIE HKOHOMHYECKH

M3rofM, CBbP3aHH C aKTHBA M [I€HAaTa Ha MpuUAOOHMBAHE HA aKTHBAa MOXE HaleXXAHO Aa 6ble oueHeHa.

AKTHBH, Ha KOUTO [leHaTa Ha Mpuo0rBaHe € eKBUBaleHTHA WM HaaBHILaBa 700 yieBa (ONMpeaeIeHUAT OT

¢upmara cToifHOCTeH mpar) ce kandtanau3upar. [IbpBoHa4anHO BCEKH ABATOTPAEH aKTHB CE€ OLIEHSBA 110

1eHa Ha prIobuBaHe, KOSTO ce ONpefesis, KakTo clie/Ba:

e [0 UEeHA Ha NprHAoOMBaHEe - KOSATO BK/IIOYBA HETOBAaTa TOKYNHA LEHA, BIJIFOYMTENHO MHUTaTa U
HEBB3CTAHOBUMHTE JAaHBLH BBbPXY MOKYIKATa, Clell MpHCNajaHe Ha BCUYKH ThPrOBCKM OTCTBIIKH;
BCSKAKBM Pa3XOJd, NPSAKO OTHACSIIM Ce A0 NPHABWKBAHETO HA AKTHBA A0 MECTOMOJIOXKEHHETO H
NPUBEKAAHETO MYy B CBCTOsIHUE, HEOOXOMUMO 3a HErOBaTa €KCIJIoaTallus [0 HaYHWHA, NPeABUIEH OT
PBKOBOJCTBOTO; U BCUUKH MPEKU Pa3XxOfH.

e ceOecTOMHOCT - KOrato ca Cbhb3/laicHH B TIPEANpPHUATHETO /HANpaBeHHTE pa3sXOdH 3a MaTepHay,
BJIOKEHHAT JUPEKTHO TPY ¥ CHOTBETHATA NPOMOPIMOHAIHA YACT OT HENPEKUTE NPOHM3BOACTBEHH
pasxoun/.

e  CrpaBe/JMBa CTOMHOCT - KOTaTo ¢a MOJIyYeHH B pe3yJTaT Ha 0e3Bb3Me3JHa CHEIIKA.

e [0 CNpaBeANMBaTA CTOMHOCT Ha MONY4YEHHs aKTUB - TNPH 3aMsAHA OCBEH aKo: CAENKATa IO pa3sMsiHa
HSAMa ThPrOBCKO ChABPXKAHUE WJIM HUTO CHpaBeAJMBaTa CTOHHOCT Ha MOJYYECHUS aKTHB, HUTO Ta3u
Ha JaJieHUs aKTHB MOXe HaJlexkTHO fa Ob/ie olieHeHa.

[NocneppamuTe pasxomu ce npubaest kbM OanaHcoBaTa CTOMHOCT Ha aKTHBa WJIM CE€ OTYMTAT KaTo

OTZIENEH aKTHB, CaMO KOraTo ce ouyakBa, ye JIpy»ecTBOTO Lie Moyyd ObACIIM NKOHOMHYECKH M3rOau

CBBp3aHM C yrmoTpebaTa HA TO3H aKTHB, W KOraTo OTYETHATA UM CTOHHOCT MOXeE Ja ObAe AOCTOBEPHO

ornpejeseHa.
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BEJIEXKKHW KbEM I'OAUIITHWA ®PHMHAHCOB OTUET
3A TOIUHATA, IMPUKJTIOUBAILLIA HA 31 JEKEMBPH 2015 (ITPOABJIXKEHHUE)
Beuuky cymu ca B Xuisgn Obnrapcky JieBa, OCBEH akO HE € II0COYEHO ApYro

[TpennpusTHeTO HE MpU3HABa B CTOMHOCTTA HA aKTHBA Pa3XOAMTE 3a €XEAHEBHOTO My obciyxsaHe. Te
ce mMpu3HaBaT B nevanba uaM 3ary6a B MOMEHTa Ha M3BBbPIIBAHETO MM. Pa3XxomuTe 3a €XEeJHEBHO
ofcnyxBaHe ca npelvMHO pasXoJauTe 3a TPYA M KOHCYMaTHBM M MOraT Ja BKJIKOYBAT CTOHHOCTTA Ha
MaJIKi pe3epBHHM 4YacTU. Te ce ONpeRenar KaTo pa3sxogv 3a PEMOHT M MOLUPBXKKA HAa aKTHBU H CE
MPHU3HABAT B [IEPHOAA, Pe3 KOHTO ca OHIIM HarpaBeHH.

Cren mbpBOHAYaJIHOTO MPU3HABaHE KAaTO aKTHB BCEKH ABJINOTPACH MaTepHalieH aKTHB CE OTYMTA 110 LieHa
Ha npuaoGuBaHe, HaMalleHa ¢ HAuUCJIEHUTe aMOPTH3alMU U HaTpynaHara 3ary6a ot obe3leHKa.
AMopTH3auus ce MpU3HaBa OT MOMEHT?, B KOWTO aKTUBA € rofieH 3a ynorpeba. 3emsara ¥ pasxomure 3a
npunodusane Ha UMC He ce amopTH3upar.

AMopTH3auuaTa ce HAuMclsABa M NPW3HAaBa KAaTO pa3xol Ha 0as3a JMHEHHHMA METOJ Bb3 OCHOBA Ha
OYaKBaHUsl CPOK Ha M0JIE3EH XKUBOT Ha JBJITOTPaliHATE aKTHBU.

[To rpynu akTHBH ca NPUIIOKEHU CIEOHUTE HOPMHU:

I'pyna akTnBu Hopma
1. Crpany u CbOPBKEHHUS 2%
2. Maiund u obopyaBaHe 10 %
3. Komntotpu u codryep 25%
4. ABTOMOOUITH 10 %
5. Hpyru 10 %

B kpas Ha ropMHaTa € M3BBpLICH Mperiyie]l 3a NpeoleHka Ha aKTHBHUTE 3a OLEHKA Ha O0OCTOATENCTBATa,
KOWTO /la NMOKa3BaT , e OalaHcoBaTa CTOWHOCT OU MOrJia Jja ce OTIHYaBa TpaiHO OT Bb3CTaHOBMMATA MM
ctoifHocT. TakaBa TeHaeHUMs He Oeme 3abens3aHa u 3a 2015 r. He € M3BBLPLICHA MpPEOLEHKA Ha
IbIrOTpaifHUTe aKTHBHU,

Otnuceane. BamaHcoBaTa CTOMHOCT Ha OaJieH UMOT, MallMHAa WJIH CBOPBKEHUE CE€ OTINHCBA [PU
npoaax6a WK KOraTo He Ce OYaKBaT HUKAKBY APYTHM MKOHOMUYECKH M3TOAH OT HETOBOTO U3IOJ3BaHE.
[leuanbute n 3arybure ot mpomaxba Ha UMC ce onpenensaT Kato ce CHIOCTABAT IOCTBIUIEHHATA C
fanaHcoBara CTOMHOCT M Ce OTUUTAT B meuanba/zaryba B oTyeTa 3a BceoOXBaTHUS JOXOA.

Armugu ¢ ozpanuyenu npaga

Karo obe3neuenune 3a ormycHatute kpeautd or Cocuere XKenepan Excnpecbank AJl ca 3al0XeHH
cnepnute HenBwxuMu UMOTH: YIIW rp. Codus, 3aegHo ¢ aAMHUHHCTpaTHBHA crpaga B MaHacTHpCKH
JMBaJH, NO3EeMJICH UMOT B ¢. HeroBaH 3aeiHO ¢ aIMUHHACTPATHUBHO-OUTOBA Crpana, 3aBapbyHO-MOHTaXKEH
Lex M CKJ1a{0BO-IIPOW3BOJCTBEHO XaJle; Mo3eMJIeHH UMOTH B ¢. Hurosan.

Karo obe3neuenue 3a ornycHatute kpeautd ot JJCK AJl ca 3anoxeHu cleqHUTE HEABHXUMU UMOTH: 3
6pos anapramMeHTH B rp. Codus, KakTo U MalllMHU U 000py ABaHE.

2.6. UuBecTHIIHOHHH HMOTH
VHBeCTHLUMOHHUTE MMOTH C€ OTYMTAT II0 MOJeja Ha TleHaTa Ha NpuaoOuBaHe. AMOpTH3aUusATa ce
HauHCNsABA 1 MPU3HABA KAaTO pa3xoj Ha 6aza NMUHENHUs MEeTO/l Bb3 OCHOBA Ha OYaKBaHMs CPOK Ha MONE3CH
’UBOT HA ABJTOTPalHNUTE aKTHBH.
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2.7. lbaroTpaliHn HeMaTepPHATHN AKTHBH
Pasxoau no npugaoGHBaHe Ha MATEHTH, JUIEH3H, coPTyep U GHPMEHN MapKH C€ OTYHTAT KATO aKTHB IO
MCTOPUYECKA CTOMHOCT, HaMalleHa ¢ HaviCIeHHTe aMopTH3auMa U obesuenka. Te ce amoprusupar mo
JIMHEHHHUS METOA 32 IEPUOJA HA TEXHHS MOJIE3EH XKUBOT.
Banadcosara CTOMHOCT Ha HeMaTepHajHWTe aKTHBH TOIJIEXH Ha Iperief 3a obes3sleHKa, KOorato ca
Hanuue ChOMTUS, MM NPOMEHH B OOCTOATENCTBATA, KOMTO NMOCOYBAT, Ye GanaHcoBaTa CTOMHOCT Ou
MOr/Ia Aa HaABHIIABA BB3CTAHOBMMATa UM cToiiHocT. ToraBa ofe3leHkaTa c€ BKJIIOYBAa KaTO pa3xondl B
oTueTa 3a 00K BceoOXBaTEH JOXO/.
[Nocnensaiute pa3sxo 1, KOUTO BE3HUKBAT BBB BPb3Ka C HEMATEPUAIHUTE AKTHBHU CJIE/l MbPBOHAYANHOTO
Npu3HaBaHe, ce MPHU3HABAT B OTYETa 32 BCEOOXBATHUS JOXOJ B NEPUOJA HA TAXHOTO BH3HHKBaHE, OCBEH
aKo WMa BEPOSTHOCT T€ Jia CIIOMOTHAT Ha aKTHBA Aa MeHepHpa MOBeYe OT NbPBOHAYATHO NMPEABHACHUTE
ObJACIIY HKOHOMHUYECKH U3TOAU M KOTraTO T€3H Pa3xOJ¥ MOraT HaJex/HO Aa ObJaT OUEHEHH U OTHECEHH
KbM aKTHBA. B Te3u ciyyau pa3xomuTe ce 100aBsAT KbM ce0eCTOMHOCTTA HA aKTHBA.
BanaHcoBaTa CTOMHOCT Ha HeMaTephalHUTe AKTHBH NMOMJIEXKH Ha Ipernen 3a obeslieHKa, KOrato ca
HaNMLUEe CLOMTHS, WIM MPOMEHH B OOCTOATENICTBATa, KOMTO IIOCOYBAT, 4e OanaHcoBaTa CTOHHOCT Ou
MOrJa [la HaJBHIIABA BH3CTAHOBMMAaTa UM CTOMHOCT. ToraBa obOe3lieHKaTa ce BKJIOYBa KaTO pa3sXoXd B
oTueTa 3a 00LKs BceoOXBaTEH AOXO/.
[Tox 700 nB. npuno6UTU aKTHBYU HE3aBUCHUMO, Y€ NPUTEXKABAT XaPAKTEPUCTHKATA HAa ABJIFOTPACH aKTUB
Ce MU3MUCBAT KATO TeKYIl Pa3Xoj B MOMEHTA Ha IPUAOOHBAHETO HM.
JIpyKecTBOTO HE OTHHTA aKTHBU C HEOIPAHHWYEH TONE3EH XKUBOT.

2.8. IuBecTMIIMM B AbLIIEPHH H ACOLHHPAHH APY’KECTBA
JIbNrOCPOYHMTE UHBECTULNH, NPENCTABIABAILY [SJI0BE U aKIUU B JBLIEPHH W ACOLMMPAHH APYXKECTBA,
ca Tpe/icTaBeHr BbB (DMHAHCOBUS OTHYET MO lieHa Ha npraoGHBaHe (ce0eCTOMHOCT), KOATO NPEACTaBIABaA
ClpaBeIMBATa CTOMHOCT Ha Bh3HATPaXAEHHETO, KOETO € MIATEHO.
[TpuTexaBaHWTe OT APYKECTBOTO MHBECTHUMH B ABLIEPHH M ACOLUMUPAHU APYXKECTBA MOMJIEKAT Ha
npernen 3a obesierka. [Ipu ycTaHOBsIBaHe Ha yCNoBHUS 3a obe3leHka, ChIlaTa Cce NMPU3HABa B OTYETA 32
obmusa BceobxeareH aoxoa. [Ipu mokynka W npojax0a Ha WHBECTHLUHMH B JBLIIEPHU APYXKECTBA C€
npunara "jarara Ha ClUIFOUBaHE" Ha CHEJIKaTa.
WHBECTHLIMNUTE Ce OTMUCBAT, KOTaTO CE€ NPEXBBPIIT NpaBaTa, KOMTO MPOU3THYAT OT TAX Ha APYTH JIHLA,
NPy HACTHIBAHETO HA IMpPABHUTE OCHOBAHMWS 3a TOBA M MO TO3M HAuYMH ce 3arybBa KOHTpOJNA BbPXY
CTONAHCKUTE M3roAd OT MHBecTHuMuTe. [leuanbara/(3arybara) oT mnpojaxbaTa UM Ce TPENCTaBs
CBOTBETHO KbM "(HMHAHCOBM NMPUXOAH” Wi "(QUHAHCOBH pa3xoAu” Ha OT4eTa 3a OOLIMA BCEOOXBaTeH
JOXO[I.

2.9. MaTepHaJIHH 3aM1aCH
MartepHanHuTe 3amacu ca OLIeHEHH 1O MO-HUCKATa OT: LigHa Ha NMpuaobuBaHe (ce6eCTOHHOCT) U HETHATa
MM peanusupyemMa CTOWHOCT.
[lpu ynorpebara (mpojaxkbara) Ha MaTepudanHUTE 3amacHd €€ H3M0JN3Ba METOALT HA KOHKPETHO
onpelelieHa LigHa Ha NapTUAA.
Hertnata peanuzmpyeMa CTOMHOCT TpeACTaBisiBa HPHONM3UTENHO OMNpPEeAeeHara MNpOoAaXkHa LeHa Ha
JajeH aKkTHB B HOpMaJHUsd XOI Ha CTOMaHcKaTa JeHHOCT, HamalleHa ¢ NMpPUOJIHM3HUTENHO ONpeNe/ICHUTE
Pa3xo/iu MO AOBBPIIBAHETO B THPTOBCKH BU[ HA TO3H aKTHUB M MPUOIM3UTETHO ONPEIENICHATE Pa3XOiHu 3a
peanuzaiius. YupeseH e ocobeH 3a0r BbpXy MaTepHalHH 3aracu Kato obesneveHue o Aorosop ¢ banka
JCK AL

-17-



"CTAHHJIOB” EOOJ]
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2.10. TbproBckH u APYTrH B3eMAHHA
THpProBekUTe B3eMaHHs CE MPEACTABAT U OTYHUTAT MO CIIpaBeAJIMBa CTOHHOCT Ha 0a3a CTOHHOCTTA Ha
OpurMHanHO wu3mazeHata (dakTtypa (cebecroifHocT), HamaleHa ¢ pasMepa Ha oOesleHKara 3a
HecbOUpaeMu CyMH.
[pubnusnrenHara oleHka 3a 3aryOu OT CbMHUTENHH U HechbOMpaeMH B3eMaHHs Ce NpaBH, KOraro 3a
cbOMpaeMOCTTa Ha IAlaTa CyMa MJTH YacT OT Hes ChLIECTBYBa BHCOKa HecHrypHocT. Hecwbupaemmure
B3eMaHHs Ce U3MUCBAT, KOraTo MPaBHUTE OCHOBAHHs 32 TOBAa HACcTHIAT. OOe3LEHKATa Ha B3EMaHUATA Ce
Ha4yucsIsiBa Upe3 ChOTBETHA KOPECIOHJIEHTHA KOPEKTHBHA CMETKA 3a BCEKH BUJ B3€MaHE KbM CTATHATA
"Apyry ONepaTHBHU pa3xoau” B oTHeTa 3a OOLIUs BceoOXBaTeH JT0OXO/.
Karo obesneuenue 3a mpenocraBenu kpeautd oT Cocuere XKenepan Excnpecbank AJl u JICK ALl e
TpeocTaBeH 0cOOEH 3aJ0T BbPXY B3eMaHHsL.

2,11, 3aemu M ApPYru npeaoctaBeHH GUHAHCOBH pecypcH
Bcuuky 3aeMu W Apyrd MNpenocTaBeHH (GHHAHCOBH pECYpCH ca MPEACTaBeHH MO ceGecTOHHOCT
(HOMUHAJTHA CyMa), KOSITO Ce TIpHeMa 3a ClipaBe]iiBa CTORHOCT Ha NPEeJOCTaBEHOTO O CAENKATA, HETHO
OT MPEKUTE Pa3xo[H, CBbP3aHU € TE3U 3aEMH H NPEAOCTABEHH PECYPCH.

2.12, Tlapu4HM cpeAcTBAa U NAPNYHHN €KBHBAJICHTH
[NapuuHKTe CpeicTBAa M EKBHBAJEHTH BKJIOUBAT KACOBUTE HAJMYHOCTH, paslUlalllaTeIHMTE CMETKH H
KpaTKOCPOYHHTE HEr03UTH B GaHKH.
3a 1ennTe Ha U3rOTBSIHETO HA OTHETA 3a MapyyHHUTE MOTOLH:

. MapUUYHNTE MOCTBIVICHNS OT KJIMEHTH W NApUYHUTE IIIALAHUS KbM JOCTABYULIM Ca MPEACTABEHH
OpyTHo, ¢ BratoueH JIJIC (20%);
. JMXBHTE 1O MONYYEHH WHBECTHLUHOHHH KpeOUTH Ce€ BKJIIOYBAT KaTo IUIALAHHA 32

HHBECTHLOHNOHHA [[eﬁHOCT, a JIMXBHUTE, CBbBpP3aHH C KpEIUTH, 06CJIy)KBaIJ_II/I TEKyllaTa JICFIHOCT, ce
BKJIFOYBAT BBB q)I/IHaHCOBa ﬂeﬁHOCT;

2.13. 3aemu m gpyru npuBjevyeHH (HHAHCOBH pecypcH
Bcuuky 3aeMy W ApYTHd NpHBIieueHN (PHMHAHCOBU PECYPCH ca IPEACTaBEHH 0 ce0eCTOHHOCT (HOMUHAIIHA
CyMa), KOSTO C€ MpHeMa 3a CNpaBe/UInBa CTOMHOCT HA MNOJYYEHOTO MO CAENKAaTa, HETHO OT IIPEKHUTE
pa3XoAu, CBbP3aHH € T€3U 3a€MH M NPUBJICYEHH PECYPCH.
3aeMuTe ce KacH(UIUpAT KaTo KPaTKOCPOUHH 3adbXKEHHs, OCBEH aKko Jpy>KeCTBOTO MMa 6€3yCJOBHO
MpaBo Jla OTCPOUM YPEXKAAHETO Ha 3aIbJDKEHHETO 3a nepuod Hai-manko 12 Mecena cnej narata Ha
CUETOBOAAHUS fanaHc.
Pasxonure 3a 7IMXBH, KOUTO HE MOraT Aa Ce OTHECAT JMPEKTHO KbM NpPHA00MBaHE, H3TPAKAAHE HIIH
TIPOU3BOACTBO HAa aKTHB C€ MPU3HABAT KAaTO TEKYL pa3xo/ B neyanba u 3aryba.

2.14. [loxogm Ha mnepcoHa/ja, NMEHCHOHHH M JAPYrH 3aAb/UKeHHMS KbM [€pCoHAA MO
COLHAJIHOTO U TPYA0BO 32KOHOATEJICTBO

JloxoanTe Ha HAeTH JHIA TPEACTABIABAT BCHMUYKM (OPMH Ha BB3HArpaXIECHHE, NPENOCTaBEHH OT
IPEANPUSITHETO B 3aMsHA Ha MOJNIOXXEHUS OT TAXHA CTPaHA TPY.
CbrnacHo OBJIrapckOTO 3aKOHOMATENCTBO JPYHKECTBOTO € 3abJDKEHO Jia TJiallla BHOCKY BB (poHAOBETE
3a COLMaNHO M 34paBHO OcurypsBaHe. PasmepbT Ha BHOCKUTeE ce omnpenens or Koaekca 3a counaiHoTo
ocurypsiBaHe W 3akoHa 3a 3ApPaBHOTO OCHTypsBaHe - Bb3 OCHOBA Ha JOXOOHUTE 3a nmepHoja. TpymosuTe
OTHOLIEHUS C pabOTHHIUTE U CHYXHTEJIHTe M JPYKECTBOTO, B KayeCTBOTO My Ha paboroparteln, ce
OCHOBaBaT Ha pasnopenbute Ha Konekca Ha Tpy/a 1 Ha pa3nopeaduTe Ha JeHCTBYBAILIOTO OCHTYPHUTENIHO
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3aKOHOOATCJICTBO.

OCHTYpUTEIHHTE U TEHCUOHHU TITAHOBE, MPUJAraHu OT JPYXKECTBOTO B KAYECTBOTO My Ha paboroparern,
ce OCHOBaBaT Ha OBJIrapckOTO 3aKOHOATENCTBO U ca MiaHoBe ¢ AeduHHpaHy BHOCKH. [Ipy Tesu riaHose
paborojaTesisT nnaila MeCeyHo ONpenesieHd BHOCKH B JAbpxaBHUTE donnose "Ilencun”, donn "O61mwo
3abonsBaHe u MaiiuuHcTBo", doun "Bespaboruua", doux "Tpynmosa 3jomoiyka M podecHOHaHA
fonect”, KakTO M 3@ [ONBJHHUTENHO 3aJbJDKMTEIHO TEHCHOHHO OCHIYpsiBaHe (YHUBEPCAJHH U
npodecioHaNHH NMEeHCUOHHU (oHAoBe) - Ha 0aza QuUKCHpaHUTE 1O 3aKOH MPOLEHTH M HAMa ApYro
JONBJIHUTENHO MPaBHO HJM KOHCTPYKTHBHO 3aIb/DKEHHE 3a JoIulallaHe BbB (OHAOBETE B ObACIIE.
AHaNOrHYHO ca 3ab/DKEHUSTA 10 OTHOILIEHHE Ha 3[PaBHOTO OCHTYpsSBaHe.

2.14.1. KpaTkocpo4HH A0X0IH

KpaTkocpouHuTe OOXOAM 3a mepcoHana nox <¢opMaTa Ha Bb3HarpaxieHus, OOHYCH H COLMAJHH
JoIialliaHus U NpuaoOUBKY (M3UCKyEMH B paMKUTE Ha 12 Mecena ciefl Kpad Ha NEpUHOAa, B KOHTO
TIEPCOHANBT € MOJOXKUII TPYJ 32 TAX MM € U3ITBJIHUI HeOOXOAUMUTE YCIO0BUS) CE MPU3HABAT KaTO Pa3xon
B OT4eTa 32 O0LIMS BCeOOXBATeH NOXOA B NEPHOLA, B KOHTO € MOJNIOXKEH TPYABT 3a TAX MM €4 U3IBIHEHH
M3UCKBaHUATA 3a TAXHOTO IMOJyyaBaHe, W KaToO TEKYIIO 3afbJDKeHHe (cle] NMpHClNafaHe Ha BCHUKU
TMJATeHU Beye CyMU M NOJlaraliy ce yYAPBHXKKH) B pasMep Ha HEJMCKOHTHPaHAaTa UM CyMa. JIbIDKHMHTE OT
JPY>KECTBOTO BHOCKM IO COLMANHOTO M 3[IpaBHO OCHUTYpSBaHE C€ IPHU3HABAT KAaTO TEKYI pa3Xxoj H
3ab/DKEHNE B HEIUCKOHTHPAH pa3Mep, 3aeJHO U B MEPHOJA HA HAYUCIICHHE HAa CbOTBETHUTE JOXOIH, C
KOMTO T€ Ca CBbP3aHH.

KbM fatara Ha BCeku (MHAHCOB OTYET APYXKECTBOTO MPABH OLEHKA HA CyMaTa Ha OYaKBaHWTE Pa3XOIH
10 HATPYIBALWKUTE C& KOMIEHCHUPYEMHU OTIIYyCKH, KOATO ce O4aKpa ja ObAe M3njareHa kaTo pesynTar oT
HEH3IOJI3BaHOTO NPaBO HA HATPyMaH OTMYcK. B oueHkaTta ce BkrOUBaT NpuOAM3UTENIHATA NPELEHKA 32
pPazXoAMTE 3a CAMHUTE BBb3HATPWKACHUA M Pa3XOAUTE 332 BHOCKH M0 3aIB/DKHTEIHOTO OOLIECTBEHO M
3[paBHO OCHTYpPsBaHe, KOUTO pabOTOAATENSAT Jb/KH BbPXY TE3U CYMH.

2.14.2. J{bArocpoyHyu J0X0QH NMPH NEHCHOHUPaHe
HpyecTBOTO He ynpaBisBa 3aJb/KUTENHM HJIM JOOpOBONHM NEHCHOHHU (OHZOBe. M3mnamanetro Ha
IIEHCHY OcTaBa 3anbibkeHue Ha Hauumonannust Ocuryputenern MHeTuTyT. JIpyxecTBOTO Miama HaHbK
BbpXY Joxoia Ha (M3HYECKH NHLa, BHOCKH 3a COLMAIHO M 3[pPaBHO OCHUTYpsIBaHE, KaKkTO U 3a
"YHuBepcasieH nieHcroHed GoHa", cbrnacHo AelicTBaliara B cTpaHara HopMaTHBHA ypenba. Pazxonute 3a
NEHCHOHHO OCHMI'YpsBaHe ce€ INpU3HABaT B OT4YETa [JOXOAMTE 3a [MEepHOAa, 3a KOHTO Ce OTHACHT.
AxTIOEpCKHTE Mevantu v 3aryOu ce mpu3HaBaT B APYT BCeOOXBATeH A0XO[.
JBJIrocpouHOTO 3aABIDKEHUE 3a 00e31eTeHUE NPH [IEHCHOHUPAHE [IPEJICTABIIABA CeTalllHaTa CTOHHOCT Ha
3a]1b/DKEHHETO 33 NIEHCHOHHO ocurypsiBaHe kbM 31 nekemBpu 2015 r., B ciydall Ha NEHCHOHMpaHe Ha
CILyXUTEJIUTE CIOPE][ AKTIOEPCKUTE H3UHCIIECHUS.
CprnacHo usmckBaHusaTa Ha Kojekca Ha Tpyia NpH NpekpaTsABaHe HA TPYAOBOTO MPABOOTHOLLUEHHE, CIEN
KaTo pPabOTHHKBLT UJIM CHAYXHTENST € NpHAoOWn NpaBo Ha IEHCHs 3a OCHLYPHUTENEH CTaX W Bb3pacT,
Jpy>XecTBOTO € 3aAB/KEHO a My M3IUIaTH O0E3IETeHNE B JByKpaTeH pa3Mep Ha OpYTHOTO TPYIOBO
Bb3HArpOXACHHE KBbM JaTaTa Ha TpeKpaTsiBaHe Ha TPYAOBOTO MNMpaBooTHouleHWe. OLEHSBaHETO Ha
ABACOCPOYHUTE HOXO/IM HA HAETHTE JIMLA CE W3BBPIIBA MO KPEAWTHHUS METOJA Ha MPOTHO3UPAHUTE
eIMHULIM, KaTo OlleHkaTa KbM JlaTaTa Ha GanaHca ce NMpaBH OT JHLEH3UPAHH aKTIOEpPH.
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BEJIEXXKHW KbM I'OJJUIIHNUA ®PHHAHCOB OTYET
3A TOOUHATA, TIPUKJIIOUBAILA HA 31 JEKEMBPH 2015 (ITPOABJIKEHHE)
Beuuku cymu ca B XUisia 6bIrapckH JieBa, OCBEH aKO He € MOCOYEHO APYro

2.15. TobproBckH M APYrH 3abJIKEHUS

TBHpProBCKUTE 3aIb/DKEHUS Ca 3aIbJDKEHHS 3a 3alialllaHe MMa CTOKM WM YCIIYTH, KOUTO ca OuiM
npuaoGUTH OT HOCTAaBUMIM B oOMYaliHHS XOA Ha cTomaHckara AeHHOCT. ThProBCKHTE 3aAb/DKEHHS CE
KnacuUIUpAT KaTO KPAaTKOCPOYHH 3abJDKEHHUS, aKo MJIALAHETO € AbJDKUMO B PAMKHUTE Ha €/1Ha roJuHa
WK NO-Manko (WM HOPMaJTHHS [IMKBJI Ha CTOMIAHCKATa AEHHOCT € MO-ABJIBI), aKO CJIyYasT HE € TaKbB, TE
ce MPEeJCTABAT KaTo ABJITOCPOYHH 3aABIKEHHUSL.

TbproBckuTe W APYrUTE TEKYIIH 3aJb/DKEHHUS C& OTYHTAT 1O CTOMHOCTTA HAa OPHTMHANHUTE (QaKTypH
(uena Ha npupobuBaHe), KOSTO Ce NMpUeMa 3a CIpaBe/uBaTa CTOMHOCT Ha ciejikaTa u Iie Obae
u3riaTeHa B Objellle Cpely MoJyuYeHUTe CTOKU U YCIIYTH.

2.16. JIuszuur

2.16.1. ®dUHAHCOB NH3NHT

JIM3UHT Ha MallMHU W oBopyaBaHe, MpH KOWTO J[py)KeCTBOTO peajHo HOCH BCHYKU PHCKOBE M obinary,
TIPOM3THYAIIM OT MPABOTO Ha COGCTBEHOCT, ce knacuduuupa kato ¢uHaHcoB nU3MHT. IIpn 3amousaHeTo
1M, GUHAHCOBUTE JIM3UHIU C€ KaMWTAJIW3UpAT N0 MO-HUCKATa OT CIPaBEJIMBaTa LIEHA HA JIM3UHIOBOTO
obopynBaHe U cerauiHata CTORHOCT HA MHHUMaIHUTE JIM3WHTOBY IUIAIAHKS. BCAKO JIM3UHIOBO IUIAILAHE
ce pasnpenens MexXAy 3aibJDKEHHEeTO W (DUHAHCOBUTE pa3XolM, TaKa Y€ JIM3UHTOBOTO 3aibIDKEHHE 1A
HamaJsiBa ¢ nocTosHed Temn. ChIOBTCTBALIMTE 3aAB/DKEHMS IO Haema, HaMaleHH ¢ (uHaHCOBHTE
pa3xoay, ce BKIIOUBAT B APYTH ABJITOCPOUHH 3abhkeHns. YacTTa Ha nuxBaTa BbB (PMHAHCOBATA LICHA CE
OTYUTA B OTUETA 3a JOXOAWTE, Taka Ye INpe3 Nepuoja Ha JIM3MHra HEWHHUSAT pa3Mep, OTHECEH KbM
OCTaBaIOTO JHU3UHIOBO 33IbJDKEHHE J1a 1aBa [MOCTOSHHA BEIHYMHA.

2.16.2. OnepaTuBeH JIM3HHT
Jlu3unr, npu KOWTO HaEMOAATENAT IPOAbJDKABA [1a MPUTEKABA ChLIECTBEHATA YaCT OT BCHYKH PUCKOBE U
CTOMAHCKU H3T0JM OT COOCTBEHOCTTA BBPXY AalleHUs aKTHB, ce Kiacu(UIipa KaTo ONepaTHBEH JIM3UHT.

2.17. Ilpuxonn
[IpuxomuTe B RpY>KECTBOTO CE MpPH3HABAT Ha 0a3a MPUHLHUNA 3a HAYMCIABAHE U [0 CTENEHTA, IO KOATO
CTOMAHCKHUTE W3roAH ce MpUIOOMBAT OT APYXKECTBOTO M JOKOJKOTO NMPUXOAMTE MOraT HaAeXAHO Ja ce
M3MEPSIT.
Ilpn npopaxOuTe Ha NPOAYKLMSA, CTOKH M MaTepuald NpPHXOAMTE C€ NPH3HABAT, KOraTO BCHYKU
CBILECTBEHH PUCKOBE M MON3H OT COOCTBEHOCTTA HA CTOKUTE NIPEMHHABAT y KyNyBaya.
[Ipy OpenoCTaBSHETO HA CTPOWUTENHU YCJIYrd, TNPHXOAWTE ce MpHU3HAaBaT, OTYMTAHKH eTana Ha
3aBbPLICHOCT Ha CAeJIKaTa KbM AaraTa Ha 0anaHca, ako TO3M eTan Moxe /ia ObJe HaleXXIHO HU3MEpEH,
KaKTO M pa3xoAWTe, M3BBPIUEHH MO CHEJKaTa M pasXoAWTe 3a INpHKI4YBaHeTOo #H. ETaneT Ha
3aBBPLUCHOCT Ha CTPOMTENIHUTE C/IEJIKU ce ompenens Ha 6a3a mperiiel Ha OeHCTBUTENIHO M3BbPIUEHUTE
pabotu.
[puxoxute ce oueHsBaT Ha 6aza crpaBe[JIUBaTa II€HA HA NPOJAJCHUTE NPOAYKLMS, CTOKH U YCIYTH,
HETHO OT KOCBEHH JaHbLU (aKUU3 U JaHBK J00aBeHa CTOHHOCT) ¥ MPEeJOCTABEHH OTCTBIIKK U paboTH.
HetHute pa3nyiky oT MpoMsiHa Ha BallyTHH KYPCOBE, CBBP3aHM ¢ MAPUUHH CPEACTBA, ThPrOBCKU B3EMaHHA
1 3abJDKCHUS, IEeHOMHHUPAHH B Yy)KACCTPaHHA BayTa, Ce BKJIOYBAT B OTYETA 3a OOLLMS BceoOXBaTeH
JI0XOJ, KOraTo Bb3HHKHAT, KAaTO ce NPEJCTaBsiT HETHO KbM "(rHaHCOBM npuxoau /(pasxonu)".
JMBUAEHTHTE ce MpU3HaBaT, KOraTo C€ yCTAHOBHU IIPaBOTO 32 MOJyYaBaHE HA TAaKUBA.
DuHaHCOBUTE NPUXOAU CE NMPEICTABSAT OTIAEIHO B OTUeTa 3a 00K BceoOXBaTEH AOXOA U CE ChCTOAT OT:
NPUXOJH OT JIMXBHU [0 NMPEJOCTaBEHH 3aeMH, MPUXOAU OT KYPCOBU Pa3iMKU OT MPEOLeHKa Ha CHEJKH B
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BEJIEXKH KM I'OJJUUITHWA PMHAHCOB OTHET
3A TOOUHATA, TTIPUKJTFOYBALIA HA 31 JEKEMBPH 2015 (ITPOABJIDKEHHE)
Bcuuky cymu ca B XWitaaM GbArapcku JIeBa, OCBEH aKO HE € IOCOYEH0 APYro

Yy} IECTpaHHa BaJlyTa.

2.18. Pa3sxomu
PasxoiuTe B ApY>KECTBOTO CE€ MPU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBAHE U Ha 06a3a NPMHIHMIIUTE HA
Hauyuc/sBaHe U CHIIOCTABUMOCT.
Pasxoaure 3a ObA€LM NEPUOAH C€ OTJIAraT 3a NMPU3HABAHE KAaTO TEKYI pa3xof 3a NMEepUoja, Npe3 KoMTo
JIOTOBOPUTE 33 KOUTO CE OTHACHT, CE U3IBJHABAT.
MDyHAHCOBUTE Pa3Xo/U Ce ChCTOSAT OT PA3XOMH 3a JHUXBH 10 MOJNYyYEeHH 3aeMH, OAaHKOBH TaKCH 110 3aeMH U
rapaHuyu, HeTHa 3aryba oT KypcOBH pa3iMKH 110 3a€MH B UY>KAECTPaHHA BayTa.

2.19. Janbuu BbPXY neuanbaTa
JbmKAMHETE JAHBIK CE M3YHCIISIBAT B CHOTBETCTBUE € OBIATapCcKOTO 3aKOHOAATENCTBO, KATO CE€ OTYUTA
edekra Ha TEKyLIUTe JaHBIM U OTCPOUSHHTE AaHbLM. HomuHanHaTa AaHbuHaA cTaBKa 3a 2015 1. e 10%
(2014: 10%).
TekywnTe AaHbLUM BbPXY nevanbaTa ce n3yucisBat Ha 6aza obnaraema nevanba 3a JaHBYHU LENH, KaTO
3a ToBa (DMHAHCOBUAT pe3ynTar ce TmpeodpasyBa B CbOTBETCTBHE C OBIrapcKOTO OaHBYHO
3aKOHO/JATENICTBO.
OTCpoueHHUTEe JaHbIM C€ M3YUCHISABAT 3a BCHYKM BpPEMEHHH pa3fMku MEXJy AaHbUHATa OCHOBA Ha
AKTHBHTE M NACHBUTE M TAXHATA NPEHOCHA CTOMHOCT KbM jaTara Ha (PUHAHCOBHUS OTYET, KaTo ce
H3roM3Ba OaNaHCOBHS METOJ. 3a ONpeAcNsHEe Ha OTCPOUEHUTE AAaHBLUU €a H3M0N3BaHU NAHbYHHTE
CTaBKH, OYaKBaHU Aa 6bAaT eEeKTHBHH IPU TAXHOTO OBAEIO pealU3upaHe.
OT1cpoueHUTEe JAaHBYHU MacHBH CE OTYUTAT 32 BCHYKHM BPEMEHHM pPa3/MKH, MOMJISKAIIHM Ha AaHBYHO
obnaraHe, OCBEH B Cly4auTe, KOraTO Bb3HHKBAT OT IbPBOHAYAIHOTO OTYMTAHE HA aKTUB MJIM IacHB IpH
CleNIKa, KOSITO KhbM MOMEHTA Ha U3BELPIIBAHE HE HaBa OTPaXEHHWE HUTO HA CYETOBOAHATA, HUTO Ha
JaHbyHata rneyanba unu 3aryba.
OTcpoyeHHTe JAaHBUHH aKTHBH C€ OTYHTAT 32 BCUYKH BPEMEHHM pa3NIMKH, MOANEXKALY Ha NpHUClafaHe
JI0 CTEMEHTAa, IO KOSITO € BEpPOSATHO Aa uMa ObAella obnaraema rnevanba, cpellly KOSTO aKTHBHUTE Ja Ce
peanusupar.
JanbyHuAT pasxo (MpUXo/) BKIIOYBA TEKYIIUTE JAaHBUYHU pa3Xxoau (IPUXOAH) U OTCPOUEHUTE NAHBUHU
pa3xoau (MpUXOou).

2.20. YcJIOBHH MacuBH
JHpyxecTBOTO € cTpaHa Mo M3aaiaeHd GaHkoBW rapanuuu uznageHa ot Cocuere JKenepan Excripecbank
AJl B pasmep Ha 11 992 xun.niB., B T.4.;
o 11245 xun.nB. u
e 417 xun. USD.

Hpy»XecTBOTO € cTpaHa no u3gaaeHu 6GaHKOBHM rapaHuuu usnaneHa ot IOpobank brarapus A/l B pamep
Ha 978 xun.nB. (500 xun. eBpo)

IpyxecTBOTO € cTpaHa 110 u3gaaeHu 6aHkoBy rapanunu uznganena ot banka JICK A/l B pazmep Ha 7 695
XWILJB., B T.4.:

e 1826 xunne. u

e 3279 xun. USD.
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BEJIEXXKHW KbM I'OJUILHUSA ®PHHAHCOB OTHET

3A TOUHATA, ITPUKJIIOYBAILLIA HA 31 JEKEMBPH 2015 (ITPO/IBJI2)KEHHE)
Beuuku cymu ca B XUnsiau GbIrapcky JieBa, OCBEH ako He € TTOCOYEHO APYTo

3. YOPABJEHHME HA ®PHHAHCOBHA PUCK

3.1. ®axropu , onpeaensiuia GUHAHCOBHS PUCK
JleitHocTra Ha J[py>XeCcTBOTO € M3NOXKeHa Ha peadla (rHAHCOBH PUCKOBE: MasapeH pUCK (BKJIOYBALI
BaJIyTE€H DHUCK, JTHXBEH PUCK U LIEHOBH PHUCK), KPEANTEH PUCK U JIMKBUJEH PUCK.
YnpaBuTenss ciuequ 3a LSJIOCTHUS PUCK U THPCH HAYMHH Ja HEyTpajlu3upa NOTEHLUHAJINTE UM
OTpULaTeHH €eKTH BEpXy (PrHAHCOBHTE TTOKa3aTeny Ha J[pykecTBOTO.

3.2. YnpaBJjenune Ha Kanuraja
Henure Ha [Ipy>kecTBOTO BHB Bpb3Ka C YIpaBJeHUE Ha KallWTana ca:
e J1a ocurypu crmocobHocrra Ha JIpy»XecTBOTO Jja HMPOABIDKH Jla CHINECTBYBAa KaTo AEHCTBALIO
npeanpusTe;
® J1a OCHT'YpU aJieKBaTHA PEHTaOMJIHOCT 32 cOOCTBEHULNTE, KaTO ONpPEAEs LeHaTa Ha YCIYIUTE CH
B CHOTBETCTBHE C HUBOTO Ha PHUCKa U
e MHHHMHU3MpaHE L[EHATa Ha KanuTaja Ype3 ONTHMHU3HUPaHe Ha OTHOLUEHHUETO A KbM KallHTAallL

KanuranoBata cTpykTypa Ha JIpy»KeCTBOTO C€ CbCTOM OT HETEKYIIH M TEKYLIHM IacHBH, MapH4HH
cpelcTBa U COOCTBEH KaluTall, BKJIFOYBAILl OCHOBEH KanuTal 1 GuHaHCOBH pe3yaTaTH. PEKOBOIACTBOTO Ha
JpyxecTBOTO TeKyIo HabioiaBa OCHIYPEHOCTTa U CTPYKTYpaTa Ha KalnTajla Ha 6a3a CbOTHOLIEHHETO
Ha 3aBXHSIIOCT. TOBA CHOTHOLIGHHE Ce W3UHUCIISIBA MEXYy HETHHS ABJIrOB KanuTan KbM ofliara cyma
Ha aHraxupaHus kanutan. HeTHUST OBIATOB KamUTal ce ONpeaens KaTo pasfiika MeXIy BCHUKH
TIPUBNEYEHH 3aEMHHM CPEJICTBAa TaKa, KAKTO ca IOCOYEHH B OTYeTa 3a (PUHAHCOBOTO CBbCTOSHHE U
MApUYHHUTE CPEICTBA M MApPHYHH ekBHBaiseHTH. ObLiaTa cymMa Ha aHTa)XUpaHHs KaluTal € paBHA Ha
cOOCTBEHHS KaMUTaN ¥ HETHUS IbJIrOB KaluTal.

3.2.1. KoepuuneHT Ha 3a3TbKHAIOCT
KoeuunedTsT Ha 3abxHs0CT KbM 31 nekemBpu 2015 u 2014 e kaxTo crnepsa:

KsMm Kpm

31.12.2015 31.12.2014

CobcTBeH KanuTal 12 458 12 052
Kanuran 12 458 12 052
O06110 3aabKEHNS 52 529 58 546
[Mapnunu cpencraa (2 743) (2 340)
Heten abar 49 786 56 206
KoeduuneHT Ha 3aABXKHANOCT 4.00 4.66
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BEJIEXKW KbM I'OJUIIIHHU A ®HMHAHCOB OTHET
3A T'OJJUHATA, TIPUKJIIOYBAIIA HA 31 IEKEMBPH 2015 (ITPOJBJDKEHHE)
Beuuku cyMU ca B Xuasay Obarapcku jieBa, OCBEH aKo HE € II0COYEHO JIpyro

KaTteropuu ¢puHancoBn MHCTPYMEHTH

CroiiHocTd Ha (puHAHCOBMTE aKkTHBH ¥ nackBd kbM 31 nexemBpu 2015 u 2014 no xareropumre,
onpenenein B choTBeTcTBHE ¢ MCC 39 (DuHaHCOBM MHCTPYMEHTH. NpHU3HABaHE H OICHsABaHE ca

NMpEeACTaBEHU B ClIeaHaTa Tabnuua:

MUHAHCOBY AKTHBH

QuHancosu akmusu Ha pasnonodlceHue 3a npooadicba

AKILMH U JAJIOBE B ApPYXKeCTBa

Kpeoumu u ezemanus
Jpnrocpounu B3eMaHusa

THProBekH M APYrd B3EMAaHUA OT CBBP3aHU IPEANPUATHS

THproBeky B3eMaHHs
Jpyru KpaTKOCPOUHH B3eMaHUs
IMapuunu cpeacTBa U NapuYHH €KBUBAJICHTH

0610 ¢HHAHCOBH AKTUBH

®UHAHCOBH MACHBH

Hemexywu nacusu
O6e3neyeHy 6aHKOBH 3aEMHU
3ab/oKeHUs 110 PUHAHCOB JIM3MHT

Texyyu nacugu

Tekyma yact Ha ob6e3neueHr 6aHKOBH 3a€MU
Tekyllla 4acT Ha 3aQb/KEHUA N0 GPUHAHCOB JIM3HHT
TBProBckH 3abJIKEHUS

Hpyry 3agpiokeHus

O6u10 GUHAHCOBH MACHBH

KoM KoM
31.12.2015 ~31.12.2014
647 647
391 391

6 866 14 365
15757 19 361
1371 1024
2743 2 340
27 775 38 128
4596 22 164
723 1045

18 435 4979
633 998

26 078 26 778
2064 2582
52 529 58 546
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GEJNEXKHW KbM I'OAUILIHUA PHHAHCOB OTUET
3ATOUHATA, TTPUKJTIOUBAILIA HA 31 JEKEMBPH 2015 (ITPOABJIXKEHME)
Beuuku cymu ca B Xunaau 6bArapcky ieBa, OCBEH ako He € MOCOYEHO APYro

3.3.I1a3apen puck
[Ma3apHUAT PUCK € PUCKBT CHpaBeJinBaTa CTOMHOCT WM OBJCIIMTE TApUYHU NMOTOLY Ha (PHHAHCOBUTE
MUHCTPYMEHTH Aa BapupaT Mopalu MpoMsHa B ma3apHuTe LeHH. [[a3apHUAT pUCK ce ChCTOU OT TPH BHAA
PUCK: BaJlyTEH, JINXBEH WM JpYr LEHOBH PHCK.

3.3.1. Basayren puck
BanyTeH e puUCKBT, TpH KOUTO chpaBepiMBaTa CTOMHOCT UM OBAELUUTE NAapUYHM MOTOUM Ha
(pMHAHCOBHS MHCTPYMEHT LUe Bapupar Mopajad MPOMEHH B OOMEHHUTE KyPCOBE.
HpyxecTtBoro onepupa B Peny6nuka benrapus U npuxoanuTe U pasxoauTe ca J€HOMHHHMPAHU B MECTHATA
BasiyTa. HeroBuTe akTHBa U NacHBM ca ICHOMHUHUPAHU B JIEBOBE, JIEBBT € (PUKCHpaM KbM €BPOTO, CHOPEA
npaBuiata Ha BanyTHus c¢bBeT. J[py>XeCTBOTO € MOAJIOKEHO Ha BAJLYyTEH PUCK €aMO [PH MOJY4YaBaHETO
Ha 3aeMH, IEHOMHUHUPAaHH BbB BallyTa, pa3JiiuHa OT JIEBOBE U EBPO.
Cnen orkprBaHeTo Ha kjIoH B P. JluBaH Jpy»eCTBOTO € H3JIOXEHO Ha BANYTEH PUCK OT NpOMSHA
BaNyTHUAT KypC Ha ILATCKUAT Aonap (Karo OT4YeTHa eNUHMIA Ha KJOHA) CclpsMO OBIArapckusiT JNeB.
Hpy>KecTBOTO He TNMOJI3Ba XEMKUpalld WHCTPYMEHTH, C LN MHHUMH3HUpaHE Ha TO3H PUCK, ThH KaTo
YIPaBNEHHETO CUUTA, Y€ PUCKBT € MHHHMAaJeH, mopaau GhakThT, 4e MO-roysmara 4acT OT (UHAHCOBHTE
TIACHBU Ca B YCJIOBUATA Ha UKCHpaH BaNyTeH Kypc.
B cnenpainara Tabnuna ca npeacraseHy GUHAHCOBUTE MO3ULHH, 1O BaJyTH:

Kwm 31 pexemBpu 2015 B XHJI.JIB.

BGN EUR USD O61mo

duHaHCOBU aKTHBH 647 - - 647
Tbproscku 1 Apyru B3eMaHus 11 057 391 12 937 24 385
(drHaHCOBM NacHBH - (24 387) - (24 387)
THProBCKK M APYTH 3a0bIKEHHUS (21 836) (219) (6 087) (28 142)
HeTrnu nosuuun (10 132) (24 215) 6 850 (27 497)
K®M 31 mexempu 2014 B XWJLJIB.

BGN EUR USD Obuwo

(PHHAHCOBU aKTHBH 647 - - 647
Tbproecku W Ipyry B3eMaHMs 24 211 626 10 304 35141
(OUHAHCOBM NMaCHBH (13 266) (15 920) - (29 186)
TBProBCKH U APYTH 3aXbIKEHHS (23 302) (2) (6 056) (29 360)
Hetnu nosnunu (11 710) (15 296) 4248 (22 758)

HpI/I H3TOTBAHCTO Ha (bl/lHaHCOBI/ITC OTYETH Ca NPUJIOKEHH CIICAHNUTE BaJlyTHH Ky pCOBEC:

KoM KoM

31.12.2015 31.12.2014

BGN 1.00000 1.00000
EUR 1.95583 1.95583
USD 1.79007 1.60841
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BEJIEXXKHW KbM I'OJJUILIHWA ®PHHAHCOB OTUET
3A TOAUHATA, TIPUKJIIOUBAIIIA HA 31 IEKEMBPH 2015 (ITPOABJI2KEHHE)
Beuuky cymu ca B xwiaau 6BbIrapcky jieBa, 0CBEH ako He € MOCOYEHO ApYyro

[TpeacraBenara no-gony tabiania nokaspa 4yBCTBUTENHOCTTA HAa HETHHS (JUHAHCOB PE3YJITAT 3a MEpHoJa
cliell JAHBLM ¥ Ha JPYTUTE KOMIIOHEHTH Ha COOCTBEHHUS KAMUTAJ 11O OTHOLICHHE Ha (DMHAHCOBUTE aKTUBH
¥ nacusu Ha JIpy»ecTBOTO, KbM Kypca Ha LIaTCKus AoJjiap U ObArapcKus AeB [IPH PABHKU APYTH yCIIOBHSL.

B rabnuuara ce nmprema, ye NMpoleHTHOTO yBenuueHue / HaManenue kbM 31 nekemspu 2015 r. Ha xypca
Ha Gbarapckus JieB cnpsiMo aTckus pomap e + - 10% (2014 r.:10%). Te3u npouenTu ca onpeaeseHu Ha
fasa Ha OCpeNHEHNTE BAyTHH KypCOBe 3a MocienHuTe 12 mecena. AHanu3bT HA YyBCTBUTENHOCTTA CE
fazupa Ha WHBECTHIMUTE Ha JpyXecTBOTO BBB (PMHAHCOBH HMHCTPYMEHTH B 4YXJECTpaHHa BajlyTa,
JIbpXKaHH KbM Kpas Ha OTYETHHSI IEPUOL.

AKO KypChT Ha OBJITapCKHs JIEB CIpsMO IHatckus gonap ce yemmuu ¢ 10% (2014 r.: 10%), o
TOrapa Ta3u MpoMsiHa liie ce OTpa3y Mo CIEeIHNUS HAUUH:

EdexT BBpXY Edext BBpXY

(MHAHCOBHUSA pe3yiTar 32  HaTPYNaHUAT (HHHAHCOB

roJvHara pe3ynTar

XUILJIB. XHUJLJIB.

31 nexemBpu 2015 . (685) (685)
31 nexemBpu 2014 r, (425) (425)

AKO KypchT Ha GbIrapcKusi JieB CIPsIMO LLATCKUS foap ce Hamanu ¢ 10% (2014 r. 10%), To
TOraBa Tas3u NPOMSIHA LIe CE OTPa3y IO CIeAHUs HAYHH:

EdekT BopXy EdexT Bbpxy

(MHAHCOBUA pe3yNTaT 32  HaTpynaHuaT GUHAHCOB

rogvHara pesynrar

XWILJIB. XWILJIB.

31 nexemspu 2015 r. 617 617
31 nexemBpu 2014 . 382 382

WM3naraHeTo Ha pUCK OT MPOMEHH BHB BAJlyTHHTE KypCOBE Bapupa Npe3 rofIMHaTa B 3aBUCUMOCT OT obema
Ha M3BbPLIEHUTE MeXAyHapOIHU CHIeNKH. BbIpekn ToBa ce cuMTa, Y€ MPEJACTABEHUAT I0-IrOpe aHaIM3
Tpe/cTaBs CTENEeHTa Ha u3JlaraHe Ha J[py)XkecTBOTO Ha BaJlyTeH PUCK.
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BEJIEXXKHW KbM I'OAUIIHKW A ®HMHAHCOB OTYET
3ATOOWHATA, TTPUKJTFOUBAILIA HA 31 JEKEMBPH 2015 (ITPOJBJIDKEHHUE)
Beuuku cymu ca B Xxumsiau 6BJrapckHy JIEBa, OCBEH aKO He € IMTOCOYEeHO APYTo

3.3.2. JInxBeH puck
PuckbT, 4e clipaBemiivBaTa CTOMHOCT WM ObJELIMTEe NAapUYHK NOTOUM Ha ()MHAHCOB HHCTPYMEHT LIE
Bapupar nopaad MpOMEHH B MNa3apHUTE JIMXBEHH MPOUEHTH. J[py»KECTBOTO € H3JIOKEHO Ha PUCK OT
NpoMsHA Ha Ta3apHUTE JIMXBEHU NPOIEHTH Mo OAHKOBHTE 3aeMH, KOUTO ca C MPOMEHNHB JIHXBEH
npouent. [Tonutukata Ha JIpy)XeCTBOTO € KbM MHHHMH3HpaHe Ha JMXBEHHUST PUCK IIpHM OaHKOBO
(uHaHCHpaHe.
K®M nata Ha ¢uHaHCOBUA OTUeT J[py>KeCTBOTO M0JI3BA CICAHUTE IMXBEHH (PUHAHCOBH UHCTPYMEHTH:
B XMJLJIB.
Kwm KM
31.12.2015 31.12.2014

HNucTpymenTu ¢ puKcHpaHa JUXBA
DUHAHCOBHY aKTHUBH - -
@DUHAHCOBH NacHBH (1356) (2 043)

(1.356) (2 043)

HHCeTpyMeHTH ¢ IPOMEHJIHBA JIHXBA
(DHHAHCOBH aKTHBH - -
DUHAHCOBH NMACHBH (23031) (27 143)

(23 031) (27 143)

ITpencraBeHara no-noJy Tabauia nokaspa 4yBCTBUTETHOCTTA Ha HETHHS (MHAHCOB pe3yJITaT 3a epuoza
cliell JaHbLUM 1 Ha APYTHTe KOMIOHEHTH Ha COOCTBEHHS KaluTal 0 OTHOLIEHHE Ha (UHAHCOBUTE aKTHBH
Y nacuBH Ha JIpy>kecTBOTO, KbM ITPOMsIHA Ha JIMXBEHNTE HUBA [IPU PABHU JPYTH YCIOBUS.

B rabimuara ce npuema, ye TMXBEHUTE HUBA ce MPOMEHAT ¢ 50 MmyHKTa yBeNHYeHHe / HamManeHue KbM 31
nexkemBpd 2015 r. Ha nuxBeHuTe npoueHTH (2014 r.:50 nyHkTa).

AKO nuxBeHUTE NpoleHTH ce HamansaT ¢ 50 mynkta B nuxBata (2014 r.: 50 myHkTta), TO TOraBa Ta3u
NPOMsHA LIE Ce OTPAa3H MO CIEAHHS HAaYUH;

EdexkT BbpXY EdexT BbpXy

(bUHAHCOBHUS pe3ynTaT 32  HATPYNaHWST (PMHAHCOB

rofMHara pesyJrar

XHILJIB. XUILJIB.

31 mexemBpu 2015 . 104 104
31 nexemBpn 2014 r. 122 122

AKo JNUXBeHUTe MpoleHTH ce yBeymuaT ¢ 50 myHkta B ynuxsata (2014 r.: 50 myHkra), To Torasa Taszu
IPOMSAHA L€ C€ OTPa3H MO CIEAHNS HAYUH:

Edekr BBpXY Edekt Bppxy

(MHAHCOBUS pe3yNTaT 32  HATPYMaHUAT GUHAHCOB

~ rojuHara pe3yJaTat

XUILJIB. XUJLJIB.

31 pexemspu 2015 . (115) (115)
31 nexemspu 2014 T, (136) (136)
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"CTAHWJIOB” EOOJ]

BEJIEJXKKW KbM I'OAUIIIHWA ®UMHAHCOB OTUET

3ATOUHATA, TIPUKJTFOUBALLA HA 31 JEKEMBPH 2015 (ITPOJBJDKEHHE)

Beuuku CyYMH Ca B XWJISAAH GLnrapcxn Ni€Ba, OCBEH aKO HE € MOCOYEHO APYTO

3.3.3. KpeaurteH puck

KpeauTHUsT pHCK € PUCKBT €[HATa CTpaHa Mo (HHAHCOBUTE WHCTPYMEHTH J1a HE [OTacH 3aJb/DKEHHETO
CH W MO TO3M HAYMH Aa Npu4nHu (yHaHcoBa 3aryba Ha Apyrata crpaHa. KpeIMTHHAT pUCK Ce IpeleHsBa
MOOTAENHO 32 BCSIKA MO3MIKMs, KATO Ce B3eMaT TMO0J BHUMAaHHE WHIUBUAYaTHUTE OCODEHOCTH Ha
JUTBXKHUKA W Bb3MOXKHOCTTA MY 12 00C/yBa JOTOBOPEHUTE B MHCTPYMEHTA IIIALaHus.

DuHAHCOBUTE aKTHBHW, KOHTO NOTEHLMANHO M3naraT [|py>KecTBOTO Ha KPEAMTEH PHUCK, ¢a NPEJUMHO
B3eMaHus no npoaaxbu U npenoctasennTe apaHcH. OCHOBHO JIpy»eCTBOTO € H3JIOKEHO Ha KpeAuTeH
pUCK, B cly4all ye KJIMEHTUTE He M3MNATAT CBOMTE 3ambiDKeHus. [lonutnkata Ha JIpy>KeCTBOTO B Ta3H
o6J1actT € HacoueHa KbM OCBIIECTBABaHE Ha NpojaxOHW Ha CTOKM M YCIYyTH Ha KJIHEHTH C MOAXOAAILA
KpeaUTHA pelyTalus, a ChII0 U CBOEBPEMEHHO yNpaBlIE€HUE HA B3EMAHUTA OT KJIHEHTH.

M3naranero Ha J[py>keCTBOTO Ha KpPEAUTEH PHCK € OrpaHHYeHO A0 pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha
(bMHAHCOBHUTE AKTHBH, IPU3HATH B KPasi HAa OTYETHHS IEPHOJ, KAKTO € NOCOYEHO MO-AO0MY:

['pyna ¢uHaHCOBH aKTHBH — OaniaHCcOBa CTORHOCT 2015 2014
(XHJ.JIB.) (xun.nB.)

Hemexyuwiu

AKUUH U ASIOBE B APY>KECTBA 647 647

ToBproBcky U Apyrv B3eMaHHs 391 391

Texyuiu

HanpHeceH kopropaTHBEH AaHBK 2 -

THproeeku ¥ APYrU B3eMaHHs 23 994 34750

BbanancoBa croitHoCT 25032 35788

PrroBoactoto Ha Cranunos EOO/] cunta, ye BCMYKH ropecrnoMeHaTH GUHAHCOBH aKTHBU, KOUTO HE ca
Ounyu o0e3LeHsBaHN WIIM Ca C HACTBITMI MafieXk Npe3 Npe/ICTABEHUTE OTYETHH NMEpPHOAH, ca PUHAHCOBH

aKTHBH C BUCOKA KPCAHWTHA OLCHKA.

JpyxecTBOTO € 00e3LEeHNIIO B3eMaHts OT KIMEHTH, MOpau Mpocpoyre B pazMep Ha 383 xui.is. (2014:

601 xun.ns.)

KpennTHuaT puck Ha mapu4HHUTE CpeicTBa 10 0AaHKOBU CMETKH € MUHUMaJIeH, T KaTo HpyXecTBOTO

paboTH ¢ 6aHKU ¢ BUCOK KpEIUTEH PEHTUHT.

I[py)KeCTBOTO HMMa KOHLCHTpAaLlKA Ha B3EMaHHUA OT KJIMEHTH MO HpOIIa)K6I/I, KaKTO ClicaBa:

2015 2014
Knuenr 1 56.07 % 30.84 %
Kivenr 2 10.51 % 13.56 %
Knuent 3 7.53 % 6.84 %
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"CTAHHMJIOB” EOOJ]

BEJIE’)KKH KbM F'OMIIHKWA PUHAHCOB OTUET
3ATOJUHATA, ITPUKJIIOUBAIIA HA 31 JEKEMBPH 2015 (ITPOABJIDKEHHUE)
Bceuuku cymu ca B XunsanH 6BIrapcky JieBa, OCBEH aKO HE € MOCOYEHO APYro

3.3.4. lleHoBHM puck
Jpy>eCcTBOTO B MOBEYETO ClyyaHd He € H3JIOXKEHO Ha UEHOBH PHCK 32 HEraTUBHH [POMEHU B LIEHHTE HA
ycayruTe, obekT Ha HErOBHUTE OMEepaLy, 3all0TO CBIVIACHO JOTOBOPDEHHTE OTHOLUEHMSA C KIHMEHTHTE U
JOCTaBYHLMTE, Te ca 0OEKT Ha MEpHOAHUEH aHaNu3 U OOCHKAAHE 3a NPEpasrIekKIAHE U aKTyaIn3upaHe
CrpsiMO NMPOMEHHTE Ha Masapa.

3.3.5. JInkBujaeH puck
JIMKBUAHUAT PUCK € PHCKBT Jpy»KeCTBOTO Oa He MOXE N2 M3MBbJIHH (DUHAHCOBUTE CH 3aIbIDKEHUS,
TOraBa, KOraTo T€ CTAHAT H3UCKYEMH.
B cnenganiara Tabnuia ca npeACcTaBEeHN AOTOBOPEHHTE MaJeXH Ha (GHUHAHCOBHTE NAcHBH Ha 6a3a Ha Hall-
paHHara jgara, Ha Koato J[py:kecTBOoTo MOxe na OBJie 3afibJDKEHO Aa T'M u3mnatd. B tabmnumara ca
MOCOYEHH MAapHYHUTE MOTOUX (CHABPIKAIIM JIMXBEHU INAaHUs, KBAETO € MPHIOKUMO, C U3KIIOUEHHE
Ha JUXBHU 10 IU3HUHT).

Kem 31 nexemepu 2015

Or 1 m. Or3m. Orlr. Han S r. uin O61io
10 3 M. molr, o Sr. 0e3 magex
baHkOBH 3a0bJKEHUS 626 18 490 6 577 - 25693
DOUHAHCOB TH3UHT 158 474 723 - 1355
TBproBcky W APYrd 3aAbIKEHUS 26 643 B - 1 499 28 142
061110 PHHAHCOBH NACHBH 27 427 18 964 7 300 1499 55190
Kbm 31 nekemspu 2014
Or 1 m, Or3m. Orlr. Han 5 r. unu O6wmo
10 3 M. polr, nosSr. 6e3 magex
baHkoBM 3anbKeHUs 1533 4 807 23 546 2445 32 331
DUHAHCOB JIN3UHT 250 748 1045 - 2043
TBProBCckH M APYTH 3aABJKEHUS 25722 - - 3638 29 360
O6u1o GpMHAHCOBH MACHBH 27 505 5 555 24 591 6 083 63 734

[TpeacraBenure cienMpUUHU BpeMEBHM NEPUOJU HE ca yKa3aHU OT CTaHAapTa U ce
Ha3upar Ha npeleHKaTa Ha pPbKOBOJICTBOTO.
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"CTAHMJIOB” EOOJQ

BEJIEXXKHW KbM I'OAUIIHUA PUHAHCOB OTUYET
3A TOIMHATA, TIPUKJIIOUBAIIIA HA 31 JEKEMBPH 2015 (ITPOABJIDKEHHE)
Bcenukm cymu ca B xumagu 6enrapcku 1eBa, 0CBEH ako HE € [MOCOYEHO ApYro

3.4. CnpaBeyIHBH CTOHHOCTH

CnipaBeqjiuBata CTOMHOCT Haif-06110 MpEACTaBisBAa CyMara, 3a KOATO €IMH aKTHB Moxe Jaa Obae
pasMeHeH WM eIHO 3aib/DkeHHe Aa ObAe M3IUIATEHO NPH HOPMAJIHH YCJIOBHS Ha CHENKara MexIy
He3aBUCHMHU, xeJaclid U uHdopMupanu KoHTpareHTH. [TonuTukara Ha APYXKECTBOTO € Jid OIOBECTsBa
BbB ()MHAHCOBUTE CH OTYETH CIIPaBEJIMBaTa CTOMHOCT HAa GMHAHCOBUTE aKTHBM M NACHUBH, Hal-Beye 3a
Te3H, 38 KOUTO ChLIECTBYBAT KOTHPOBKH Ha Na3apHH LEHH.

CrpaseminBara CTOHHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH, KOMTO HE CE€ ThPryBaT HAa aKTHBHU Ila3apu ce
onpeess 4pes OLEHBbYHY METOJH, KOUTO ce 6a3upaT Ha pa3IMiHH OLEHBYHHU TEXHUKHU U IIPEATIONONKEHUS
Ha PbKOBOACTBOTO, HampaBeHH Ha 0a3a MazapHHTE YCJOBHS KbM JaTaTa Ha OTYeTa 3a (PUHAHCOBO
CBCTOSIHHE.

Konuenuusra 3a crpaBe[iiBaTa CTOMHOCT MpeAnoiara pealu3npane Ha GMHAHCOBY HHCTPYMEHTH upe3
npojaxba. B moBeuero cnyuau, obaue, 0co0EHO MO OTHOIUEHHE HA TbHPrOBCKHUTE B3E€MaHHS U
3aIbIDKEHUS, KPEIUTHTE U JEMO3UTUTE, APYXKECTBOTO 0YaKBa Ja peanu3upa Te€3d QHHAHCOBH aKTUBU H
upe3 TSXHOTO LSJIOCTHO OOpaTHO HW3MJAllaHe MM DPECIl. TOracsiBaHe BbB BPEMETO. 3aToBa TE C€
TNPEeACTaBAT M0 TSIXHATa aMOPTU3HPYEMa CTOMHOCT.

Csl10 Taka ronsMara 4acT oT GHHAHCOBHUTE aKTHBH M MACHBH €a MJIM KPATKOCPOYHH IO CBOATA CHLIHOCT
(TLProBCKH B3eMaHWs W 3abJDKEHMs, KPaTKOCPOYHM 3a€MH) M NOpagd TOBA TAXHATA CIIPABEAIHBA
CTOHHOCT € NpUONHU3UTENHO paBHA Ha GanaHcoBaTa UM CTOHHOCT.

VHBecTHUMHTE B OBLIEPHM UM, MO H3KIIOYEHHE, 4YacT OT HHBECTHLUHMTE B JpPYTH JAPYXKECTBA C
MaJLUHCTBEHO yuacTHe, KOUTO ca MPeACTaBEHH 110 LieHa Ha npuaobuBaHe (ce6ecTOHHOCT).

JIOKOJIKOTO BCE OMLE HE ChILECTBYBA JOCTATHYHO MAa3apeH ONHT, CTAOUIHOCT M JINKBHAHOCT 3a MOKYIKH U
npoaaxOu Ha HsAKOW (PMHAHCOBHM aKTHBM M NMACHBH, 3a TAX HAMA AOCTATBYHO M HANEKAHH KOTHPOBKH Ha
na3apHH LEHHU, KOETO € AONBJIHUTENHO YCJIOXKHEHO Ha HACTOSIIMS eTal OT HacThlBallaTa (GUHAHCOBA
Kpu3a B CTpaHaTta

PbKOBOACTBOTO Ha APYXXECTBOTO CYHTA, Y€ MNPH CHLIECTBYBALIUTE OOCTOATENCTBA MPEACTABEHHMTE B
oTdHeTa 3a (UHAHCOBO CBHCTOSHHWE OLEHKH Ha (DMHAHCOBUTE aKTMBH M TACHBHM Ca BB3MOXHO Hak-
HaleX/HH, aleKBaTHH U JOCTOBEPHH 3a LieJHUTe Ha (JUHAHCOBATA OTYETHOCT.
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»CTAHWJIOB” EOOJQ
BEJIEXXKW KBM N'OJHUIIIHMA PUHAHCOB OTHUET

SATOJUHATA, ITPUKJIFOUYBAIIA HA 31 JEKEMBPH 2015 (ITPOABJIXKEHHE)
Bcuuku cymiu ca B XunsaH 6brapckH Niepa, OCBEH ako He € MOCOYEHO APYro

4, 3HAYHMMH CHETOBOJHN NPHBJIU3IUTEJIHH ONEHKH U NMPENEHKH

H3roTBsgHeTO Ha (pHHAHCOBUTE OTHETH B ChOTBeTCTBHE ¢ MC®O m3uckpa ymorpebara Ha CHETOBOJHH
NpUONH3NTENTHH OLEHKH, KOUTO OKa3BaT BIHMSIHUE BbPXY OTUETEHUTE CYMH Ha aKTUBHUTE U 3aBJDKEHHUATA
U OMOBECTSBAHUATA Ha YCJIOBHHUTE aKTUBU M 3aIbJDKEHHS KbM JaraTta Ha (PMHAHCOBHUTE OTHETH H BHPXY
CYMHUTE Ha NPUXOAMUTE U pa3xoAUTe, OTUETEHHU npe3 nepuoja. IIpubinu3utenHuTe OLEHKH U NPELUEHKH ca
0a3¥paHy Ha HaTpymaH ONWUT U JpYrH (akTopw, BKJIIOUHTENHO OHAKBAaHHS 3a OBJeIN ChOUTHS mpH
Hanu4HuTe obcrosTencTaa. JlOCTOBEPHOCTTA Ha MPUOIHU3HTENHUTE OLICHKH U MPELEHKH Ce IIpepasriexaa
penoBHo Ilpy npunarane Ha cueTOBOJHATA MOJHTHKA HA TPEANPHSTHETO, PBKOBOJCTBOTO ce €
OCHOBAaBaJIO Ha cOOCTBEHATA CH NPEIEeHKa.

4.1. IIpnGnM3NTEIHA OLEeHKH, CBbP3aHM ¢ HETEKYILH AKTUBH H MAaTepHAaJIHH 3a11acCH
PpKOBONCTBOTO € M3MON3BAIO 3HAYMMH CYETOBOAHM NPUOIH3UTESHH OLEHKM W IPELeHKH IMpH
onpejelisiHe pasMepa Ha MPOBU3UMTE, KAKTO U NPH ONpEAeNsHE Ha MOJIE3HUS JXUBOT HA MAaTEpUANHU U
HeMaTepuaJini akTUBU BBNpeky, ye mone3Hus XMBOT Ha VIMOTHTe, MAIIMHHUTE U CHOPBXKEHUSITA CE
yBENHMYaBa WM HaMalABa PerysipHo Ha 6a3zaTa Ha MPOYYBaHUS U NPELEHKH HApPaBeHH OT TEXHUYECKH
€KHIl, PBbKOBOACTBOTO Ha JIpy»EeCTBOTO 3HAYHMMO OLIEHSBA MONE3HUS >XWUBOT HAa MATEpUATHUTE W
HeMaTepHalHi aKTUBH.

4.2. O6e3ueHKa HA B3eMaHHs

[TpubnusurenHara oueHka 3a 3arybu OT CbMHHTENHH U HeChOMpaeMH B3eMaHus ce NPaBH KbM [aTara Ha
BCEKH OTYET, Ha MHMBUAYyanHa 6a3a. BsemaHusTa, Npu KOUTO Ca KOHCTATHPAHU TPYAHOCTH TIPH TAXHOTO
chOupane, MOAAEXAT Ha aHaNM3 32 ONpefeNisiHe Ha 4YacTTa OT TsAX, KOSTO € peajHo chOupaema, a
OCTaHasaTa 4acT JO HOMHHaNa Ha CbOTBETHOTO B3eMaHe ce MpW3HaBa B OTYeTa 3a oOlIWsi BceoOXBaTeH
JIOXOZl KaTO pa3xo[| OT 00e3LeHKa.
Cnen 180 ouu 3aKbCHEHUE Bede ce CUUTA, Y€ MOXKeE J1a UMa UHJUKATOpH 3a obe3iienka. [TpH npelieHkara
Ha cbOMpaeMOCTTa Ha B3eMaHMsATa PHKOBOACTBOTO NpaBH aHANM3 HA LslaTa €KCIMO3HLHSA OT BCEKH
KOHTPAreHT ¢ O[VIe[l YCTAHOBSIBAHE HAa peajiHaTa BB3MOXHOCT 32 ChOMpaHEeTO UM, a He caMO Ha HUBO
NPOCPOYEHH HMHAMBHAYaHH B3eMaHHUs OT KOHTpareHTa. lIpH ycTaHOBsBaHe Ha BHCOKAa HECHTYPHOCT
OTHOCHO chOMpaeMoCTTa Ha JiaieHo BiemaHe (rpyrna B3eMaHHWs) ce MpaBu TpelieHka. BieMaHnusta winm
4acTTa OT TAX, 38 KOUTO PBbKOBOJCTBOTO MNpELEHsBa, Ye ChLIECTBYBA MHOIO BHCOKAa HECHTYPHOCT 3a
cbOMpaHeTo UM U He ca obe3nedeHu, ce obesuenasar Ha 100 %.

4.3. OTcpoyueny J1aHbYHU AKTUBH
OTcpoveHHTe JaHbUHH AKTHBH CE NPHU3HABAT 32 BCHYKH HEU3ION3BaHH AaHBUHM 3aryOH 10 CTEMeHTa, 10
KOATO € BEpOATHO Oa € Hanuue objaraema mevanfa, cpeilly KOSTO Te JAa ObJaT NpPUCHAagHATH.
OrnpeelisiHETO Ha CyMaTa Ha OTCPOYEHHTE JaHBYHH aKTHBH, KOSTO Aa ObJie NpH3HATa, U3UCKBA 1a Obae
HanpaBeHa ChIIECTBEHA IpPEeLEHKa OT PBKOBOACTBOTO, KOATO ce 0a3vpa Ha OUYaKBAaHOTO BpeMe Ha
Bb3HHUKBaHe U HUBOTO Ha ObJelinTe obnaraemu nedanOu, KakTo U Ha ObACLIHTE CTPATErHHM 33 JaHBYHO
MJIaHUPaHe Ha PYXKECTBOTO.

4.4.ITeHcHOHIIH 10XOAH HA HAETH JIHIA CJie] HANYCKaHe (MeHCHOHHpaNe)

PasxonnTte 3a MEHCHOHHM MaHOBE ¢ AeOUHUPAHHM JIOXOAM cCjeAl HamyckaHe (TEHCUOHHpaHe) ce
OIpEJENIAT Upe3 U3MON3BAHE Ha aKTIOEPCKH OLEHKH. AKTIOepckaTa OlleHKa U3KCKBa Aa OBAaT HallpaBeHH
IPEAIOJIOKEHHS 32 HOPMH HAa JUCKOHTUpaHe, OUaKBaHH HOPMH Ha BE3BPBLIAEMOCT Ha aKTHBHTE, ObAeI0
HapacTBaHE Ha 3aljlaTHTe, CMBPTHOCT W OBAELI0 yBenuyeHHe Ha neHcuuTte. [lopaau IBJITOCPOYHHS
XapaKkTep Ha IEHCHOHHHUTE IJIAHOBE, TE3M MNPEANONOXKEHUS M CBBP3aHUTE C TAX OLEHKU ChABPXKAT
3HA4YUTENIHA HECUTY PHOCT.
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"CTAHHUJIOB" EOO/]

BEJIEXXKHW KM I'OAWILIHHWS PUHAHCOB OTUET

3A 'OOWUHATA, ITPUKJTFOUBALLIA HA 31.JIEKEMBPH.2015 (ITPOABJDKEHME)

Beuuku CYMH Ca B XHUJIsI AH 6Lnrapcxu JIEBA, OCBECH aKO HE € [TOCOYECHO ApYyro

5. I/IMOTH, MAIIUHH H CbOPBKEHHH

3emu Crpagy  Mammun . Komnwotpu Tpancnoprhu Apyra Pasxonu 3a 0610
ofopynpane cpencTea npuaoGusaxe U
aBaHCH

Omuenmua cmoitHocnm
Kbm 01.01.2014 753 13 892 25093 252 8 252 1376 2 855 52 473
[1puaobuBanus - 215 2408 23 42 6 262 2 956
Ipexnacudukauua - 393 143 - - - (536) -
OtincBaHus - - (143) - 11 - - (154)
Kbm 31.12.2014 753 14 500 27501 275 8 283 1382 2 581 55275
IpunoGuanus - - 1158 16 201 38 127 1540
[Npeknacudrkauns B 1056 141 - - - 1197 -
OTnucBanus - (995) an 2) - (1014)
Kbm 31.12.2015 753 15 556 27 805 291 8 467 1418 1511 55 801
Amopmusayua u obeyenka
Kbm 01.01.2014 - 940 13 833 194 6524 794 - 22 285
AMOpTH3aLUKs 32 NEPHOAA 473 3019 28 423 68 - 4011
H3zxabsiBane Ha OTMMCAHUTE AKTHBH - (143) - (11) - B (154)
Knm 31.12.2014 - 1413 16 709 222 6 936 862 B 26 142
AmMopTH3alus 3a nepuoaa 393 3034 35 450 74 - 3986
H3xabsisaHe HA OTMUCAHMTE aKTHBU - - 919) - 17 3) - 939)
I{(um 31.12.2015 - 1 806 18 824 257 7 369 933 - 29 189
Banancosa crofinoct kbm 01.01.2014 753 12 952 11 260 58 1728 582 2 855 30 188
Banancosa croiiHoct xbm 31.12.2014 753 13 087 10 792 53 1347 520 2 581 29 133
Banancosa croiidocr kom 31.12.2015 753 13 750 8 981 34 1098 485 1511 26 612

-31-



"CTAHHJIOB" EOO[J
BEJIEXXKH KBM I'OJIMILIHNA ®PUHAHCOB OTUET

3A TOJIUHATA, IIPUKJTIOUBAILIA HA 31.JIEKEMBPH.2015 (TTPOIBJDKEHUE)
Bcuukn CYMH Cca B XWIIAAN 6’bJ'IFapCKH JICBA, OCBCH aKO HE € [IOCOYECHO Apyro

6. I/IHBeCTHuHOHHH HMOTH

2015 2014
beneoxcka
B Hayanoro Ha nepnoaa
HeTHa GanancoBa cToifHOCT 353 353
BanaucoBa cToiiHOCT B Kpasi 353 353
B xpas na nepuoaa
HeTHa 6an1aucoBa croitHocT 353 353

MHBecTHUNOHHNTE HMOTH Cca Ha CTOMHOCT 353 XHILJIB. - BN, 3aKYIIEHA C LEJI OTAABAHE IO HAaeM.
ITpuxonuTte OT HAEMHU OT HHBECTHLIMOHHUA UMOT Ca B pa3Mep Ha 32 Xwris. (2014:31 xun.s.)
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"CTAHUWJIOB" EOO/]

BEJIEXKHW KbM I'OJIMIIHNA ®PUHAHCOB OTUET
3A TOJIMHATA, MPUKJIIOUBAILIA HA 31.JEKEMBPH.2015 (ITPOJIBJDKEHKE)

Benuku CYMH Ca B XWIAAH 61;nrapcm/1 JIeBa, OCBCH aKO HE € IMOCOYEHO Apyro

7. HeMaTepHaJIHU aKTHBH

Hporpamun ITaTteHTn, O6wuro
NPoOAYKTH TbProBCKH MapKH
W JIHUEH3HH
Omvuemna cmoitnocm
Kum 01.01.2014 68 2 70
IpunobuBanus 3 - 3
Kbm 31.12.2014 71 2 73
[Tpunobupanua 39 - 39
Kwum 31.12.2015 110 2 112
Amopmusanust u obesnenxa
Kbm 01.01.2014 58 1 59
AMopTu3auus 3a nepuoja 6 - 6
Kbm 31.12.2014 64 1 65
AMopTH3alMa 3a nepuoja 5 - 5
Kbm 31.12.2015 69 1 70
BaJsiancoBa croiinoct kbm 01.01.2014 10 1 11
BanancoBa croiiHocT kbM 31.12.2014 7 1 8
Basiancosa croiinoer kbm 31.12.2015 41 1 42
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"CTAHHJIOB" EOO/[]

BEJIE2KKHW KbM I'OJUIITHKWA PMHAHCOB OTUET

3A TOJUHATA, TIPUKJTIOUBAIIA HA 31.JEKEMBPH.2015 (ITPOABJDKEHME)

Beunuku CyYMH Ca B XUJIIAOH GLnrapcxn JiIeBa, OCBCH aKO HE € ITOCOYECHO APYro

8. ®unancosy aKTHBH

HeTtexywu 2015 2014
PM3 6-tu CETITEMBPU EOO/] 610 610
BUL] CUME ALl 24 24
EC JUKU TTPOEKT EOOJ{ 5 5
BU3HEC LUEHTLP 1 UIHKYBATOP "UCK'BP" OO0 3 3
CTAHMNJIOB MHXXEHEPUHI" EOOJ] 5 5

647 647

IMpoueHT Ha yuacTHETO

PM3 6-tu CETITEMBPU EOO/]

BUL] CUME A

EC JDKU ITPOEKT EOO/]

BU3HEC HUEHTHP U UHKYBATOP "UCKBP" OO
CTAHUJIOB MHXXEHEPHUHI" EOO/]

100%
5%
100%
55%
100%

100%
5%
100%
55%
100%
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"CTAHHUJIOB" EOOJ

BEJIE>XKKHM KbM I'OJUIITHWS PMHAHCOB OTYET
3ATOOUHATA, TIPUKJIIOYBAILIIA HA 31. JJEKEMBPH.2015 (ITPOJBJDKEHHE)
Bcuuky cymMu ca B Xusiiu 6barapcku jieBa, OCBEH aKO HE € TIOCOUEHO APYTO

9. OTcpoyeHH JaHBUH BBPXY 10X0]a

AKTHBH 1O OTCPO4YCHH JaHBUH

Awmopruza Obe3ueHka Ha Hewnsnoun- Joxonu Ha Bcuuko

LMOHHU aKTHBU 3BaHU OTIIYCKH TI€PCOHAa IpH

pazJIHKH NeHCHOHUpaHe
Kbm 01.01.2014 166 142 26 14 348
Hamenenune B Otuer 3a neyanbara unm 3arybata (192) 41) ) 4 (231)
H3MeHeH e B APYTHs BCEOOXBATEH JOXOA B - - €))] €))]
Kbm 31.12.2014 (26) 101 24 17 116
Kum 01.01.2015 (26) 101 24 17 116
Hamenenue B Otuer 3a nevanbara Wiy 3arybata (192) 36 3) 4 (155)
Vi3meHeHHe B Apyrus BceoOXBaTEH JOXOA - - - @) 2)
Knm 31.12.2015 (218) 137 21 19 (41)

KOMI’IGHCHPHHO H3IMCHCHHC HA JAHBYHHTEC AKTHBH H NNACHBH

2015 2014
B nauyanoTto na nepuoaa 116 348
Hamenenue B Otuer 3a mevyanbara UM 3arybara (155) (231)
H3meHeHue B apyrus BceoOXBaTEeH AOXON, 2) (1)
B kpas Ha nepuoaa (41) 116

Komnencnpann OTCPOYCHHU JAHBIH BbPXY A0X0da

2015 2014
OTcpoveHH TaHbYHH aKTHBU 177 142
OtcpoueHy naHb4HW MaCUBU 218) (26)
OTtcpouenn ganburu (HeTo) (41) 116

Oruer 3a QUHAHCOBOTO CheTOsiHUE — OTuer 3a BCeoOXBAaTHUS TOXOH

2015 2014 2015 2014
OTcpoyeHH AAHBYHH AKTHBH
AMOPTH3aLMOHHU Pa3IMKH (218) (26) (192) (192)
O0e3ueHka Ha aKTHBH 137 101 36 “1
HewusnonzeaHu oTMycku 21 24 3) )]
Jloxonmn Ha nepcoHana Nnpu NeHCHOHHpaHe 19 17 2 3
IIpuxoan oT OTCpOYeHH AAHDBLN (157) (232)
HeTto aKTuBUM 110 OTCPOUEHH AAHBUH (41) 116
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"CTAHHJIOB" EOO/]
BEJIEXXKW KbM I'OAUIITHWS ®PHHAHCOB OTUYET

3A TOJIUHATA, IMPUKJTIIOUBAILA HA 31. JEKEMBPH.2015 (TTPOIBJDKEHUE)
Bcuuky cyMH ca B XHIISH ObArapcky J€Ba, OCBEH aKO He € TIOCOYEHO IPYTo

10. MaTepuaJiHu 3anacu

KM Kbm

31.12.2015 31.12.2014

Marepuanu 4412 2703

ITo ceGectoitHocT 4412 2703

He3aBbpiueHo npou3BOACTBO 2 306 7 606

Pa3xosu 3a 0CHOBHA el iHOCT 2306 7 606
Martepuaju It He3aBLPLIEHO MPOH3BOACTBO - KJIOH JInBaH 2 945 -

o cebectoiinocT 2945

Croku 73 73

o cebecToitHocT 73 73

006110 MaTepHaJiHU 3anacu 9 736 10 382
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"CTAHWUJIOB" EOO[
BEJIEXXKHW K'btM F'OAWIIHUA PUHAHCOB OTYET

3A F'OIMHATA, ITPHKJTIOUBAILIA HA 31 JEKEMBPH 2015 (ITPOABJDKEHHE)
BcHuku cymu ca B XuAAK ObArapcKu NIEBA, OCBEH AKO HE € TOCOUYEHO APYro

11. Bzemauus

Kbm Knm
31.12.2015 31.12.2014

T'b[)l'OBCKII H APYrH B3eMaHHA OT CBLD3AHH

TPEETPITIN 6 866 14 434
B3emanus no nponatu 6534 14 181
MuHyc o6e3ueHka Ha B3eMaHUATa (255) (255)
IpenoctaBeHH anancH - 69
ITpenocTaBeHy 3aeMu M Apyrn 564 416
JIuxen 23 23

TbproBeKH PIEMAHUS OT KJIHEHTH 16 405 20374
B3eMaHus oT KIHEHTH 15 708 18 950
6 LY. geManuf no yopuocsu 3a 006po
uznwaneue 7267 12004
[TpenocTapeny apaHcH 648 1013
Cobaebhu 1163 1163
Munyc o6e3ueHka Ha B3IEMaHHATa (1114) (752)

HaaBHeceH KOpPNOpaTHBEH AaHBK - -
HazaBHeceH KopropaTHBEH IaHBK

JIpyru B3emanus 1762 1415
JUIC no nocTtaBkH - cnenpall nepUon 460 176
JJIC 3a Bb3cTaHOBABAHE 10 -
TMoaoTueTHH MUUa 324 235
pLvItd)s 1
Paszuetu no 100 3 3
Jlpyru KpaTKOCPOUHH BIEMaHHA 274 313
Pa3yeTH 3a nuxeu 10 10
TapaHuun 680 678

O6uo B3emMaHus 25033 36223

AHA/TH3 HA B3eMAHUATA
Kbm 31.12.2015

10 1 ron Han 1 ron. ob1o
TbproBekit W APYrH BIEMAHHA OT CBBP3aHN
NpeanpUsTHA 6 866 - 6 866
Tbpropeku B3EMaHHS OT KIIHEHTH 16 405 - 16 405
Ilpvru B3eMaHus 1371 391 1762
Benuko 24 642 391 25033

Koum 31.12.2014

1o 1 ron Han 1 ron 061110
THProBCkH M APYTH BIEMaHUA OT CBbP3aHH
NpeanpUATHS 14 434 - 14 434
TobproeckH BIEMaHHst OT KITHEHTH 20374 - 20374
Jlpyry BieManus 1024 391 1415
Benuko 35832 391 36 223

JiBuKeH11eTo 11a 00e311eHKATA € KAKTO cJIeABa:

2015 2014
Kbm 01.01 1007 1417
Ipusnata 383 601
BuactaHopena (21) (101D
Kbm 31.12 1369 1007
11a. IIpeannarenn pa3xoan

Kom Kbm

31.12.2015 31.12.2014

IlpeanaaTenn pasxoau 363 540
TpennnaTteHn pazxoan 363 540
BT.4. 32
3aCTPaxoBKH 136 136
aboHameHT - 1
Kodpaku 188 261
apyru 39 142
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"CTAHWJIOB" EOO/]

BEJIEXXKHW KbM I'OJUITHUA ®MHAHCOB OTHET

3A TOIUHATA, TIPUKJIIOUBALLIA HA 31.JEKEMBPU.2015 (INMPOOBJDKEHUE)
BcHUKK CyMH €@ B XWIIAAX OBJTApCKU J1€BA, OCBEH aKO HE € OCOYEHO APYTO

12. Ilapu4HH cpeAcTBA U NAPUYHH €KBHBAJICHTH

Kbm 31.12.2015

Kobm 31.12.2014

ITapiunn cpeacTsa B 6poii 507 408
Kaca B nenose 68 118
Kaca BbB BayTa 439 290
B pasnjamarte/JiHH CMETKH H I€MO3HTH 2227 1927
PazmnnaiiarteniHa cMeTKa B JIEBOBE 1240 758
PasmnaniatenHa cMeTKa BbB BalyTa 987 208
AKpeInTHBH BBB BaJlyTa 5 961
ITapuunn eKBHBAJIEHTH 9 5
Bayuepn 9 5
ITapu 11 napUYHH eKBUBAJIEHTH 2743 2 340
OO6110 Napu4YHH CPEACTBA 2743 2 340

B oTuera 3a CbHHaHCOBOTO CbCTOSIHHUE €A TIpeACTaBEHH:

K»m 31.12.2015

Kbm 31.12.2014

MMapuunn cpenctsa B 6poit 507 408
B pa3znnauiaTenHu CMETKH U IENO3UTH 2227 1927
[TapiyHn eKBUBATICHTH 9 5
Bceiuko 2743 2 340

B oTuera 3a NapHYHUTE NOTOLUH ca NMpeACTABEHK:

Kbm 31.12.2015

Kbm 31.12.2014

[Tapuunn cpencrsa B 6pokt 507 408
B pasnnaiuaresiHi CMETKK U AENO3UTH 2227 1927
[Tapv4HK EKBUBANIEHTH 9 5
Benuko 2743 2 340

Texyuiata oueHKa Ha MapUYHKUTE CPEJCTBA B Uy XKAECTPaHHA BATyTa CE H3BBPLIBA B Kpas Ha
BCEKH MECEL M 3aJbJDKMTEIHO KbM J[ATaTa Ha ChCTaBSHE Ha (UHAHCOBMA OTYET, CHIIIACHO

msnckpanusnta Ha MCC 21-EdekTu OT poMeHUTe B OOMEHHUTE KYyPCOBE.
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"CTAHHWJIOB" EOO[

BEJIEXXKHU KM FOJIUIIHUSA ®UHAHCOB OTYET
3A FTOIMHATA, ITPUKJTIOUBAILIA HA 31.JEKEMBPH.2015 (ITPOIBJDKEHUE)
Beuukn cymu ca B XWIAAH GBIrapcky JieBa, OCBEH aKo He € MOCOYEHO APYTo

13. Kanmuran

OcHoBuuAT KanuTan Ha Jpy>kectBoTo KbM 31 aekemspu 2015 e B pasmep Ha 6 000 xw.
JIB. ¥ e pasnpezened B 1 500 gsna ¢ HomuHamHa croitHocT 4 000 5B, BeekH.

(OHUHAHCOBUAT pe3yJNTaT OT NPEAXOIHH NEPHOAH € B pasmep Ha 2 791 xun. iB.
@HHAHCOBUAT pe3yJITaT OT TEKYLHs NepHOA € B pasMep Ha 3 667 xw. JB.
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"CTAHHJIOB" EOOJ
BEJIEXXKKY K'bM I'OJIMILHIA PUHAHCOB OTYET

3A TOIUHATA, IIPUKJIIOYBALIA HA 31 JEKEMBPU.2015 (ITPOABJDKEHUE)
Bcuuku cyMy ca B Xunsau GbIrapcky ji€Ba, OCBEH aKo HE € NOCOYEHO ApYro

14. ®unaHcoBH NACHBU

Kbm 31.12.2015 Kbm 31.12.2014

Herexywu

O6e3nevuenu 6aHKOBH 3aEMHU 4596 22 164
3anpakenus o (MHAHCOB JIN3HHL 723 1 045
06110 HETCRYLILI 5319 23 209
Texkyuwmn

Tekyia yact Ha o6e3neueHy OaHKOBH 3aeMU 18 435 4979
Tekyua 4acT Ha 3aab/DKEHUs 10 (HMHAHCOB JIM3UHT 633 998
OG0 Texyim 19 068 5977

3aabmxenns no GrHaAHCOB JN3HHT

JInsuurogareny na Qupma "Cranunos" EOOJL ca "Uurepnuiis” EANL, "Moitue JIusuur" EAJl, 3aawpmkenuara no
JIOTOBOPHTE 33 JIM3UHI BKJIFOYBAT 3aABJDKEHUATA 33 TJIABHHUIIUTE, CHITIACHO JOTOBOPEHATA CXEMA C JIM3HHTO/IATENs]
38 NpUAOBHTUTE aBTOMOGUITH M CTpoHTeNHa TeXHHKa cermacio MCC 17.

HCTCK)’[UII nacHBl

"CTAHWJIOB" EOOJ] nma porosop 3a OGaukoB kpeaut csc "Cocuere JKenepan Excnpecbank" Al -
WHBECTHUHOHEH KPEIHT, ¢ 0cTaThk KbM 31.12.2015 - 2 950 xun. €Bpo OT KOUTO ABIAFOCPOUHA HacT - 4 596 xun.s.

Texkyurn nacusu

JpyxkecTBoTO MMa OoTnycHaT Kpeuut 3a oGopotuu cpeacrsa ot "JICK" AJl, xolTO KpeauT ce MpPEACTaBs Karo
pesonupaila kpeauraa uaus, Kem 31.12.2015 r. npy»ecTBOTO UMa 3aIbIKEHHE KbM OaHKOBAaTa MHCTHTYNUS B
pasmep na 809 xun.espo / 1 578 xun.nepa /

JIpyeCTBOTO UMA OTIYCHAT Kpeaut 3a oGopotHu cpencrsa oT "Cocnere JKenepan Excrnipecbank” AJl, koiito
KPEIHT ce MPEACTaBA KaTo peBonsupauia kpeautna miaua. Kem 31.12.2015 r. ApyecTBOTO MMa 3aXb/DKEHUE KbM
6ankoBara MHCTHTYLHs B pasmep Ha 8 019 xun.espo / 15 684 xun.nepa /

"CTAHWUJIOB" EOOJ{ uma porosop 3a GaukoB kpemut cbc "Cocuere JKenmepan ExcnpecOank" AJl -
WHBECTHIMOHEH KPEIHT, ¢ ocTarbk kbM 31.12.2015 - 2 950 Xun. eBpo 0T KOUTO KpaTkocpoyHa yacT - 1 173 xui.as.
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"CTAHHJIOB" EOOJ

BEJIEXKKH K'bM I'OJHNIIHUSA PHHAHCOB OTHUET
3A TOIUHATA, ITPUKTIIOUBAIIIA HA 31. JEKEMBPH.2015 (ITPOJABJDKEHHE)
Bceuuky cyMH ca B XUIAIH 6BJIrapCcKH IEBa, OCBEH aKO HE € TOCOYEHO APYro

14. ®unaHCOBH MACHBH - NPOAbJIIKEHHE

HpunnequnTe 6aHKOBH 3aeMH €a KaKTO cJieBa:

1. banka ICK A/l

Jorosop ot 30.07.2015r.

Jara Ha nagex: 01.12.2016 r.

Pasmep na kpeanta: 1 199 780 eBpo

Buna na kpenura: O6opotex

JInxeu n komucuonnu: 3 M EURIBOR + Hapbaeka 6.5
Ocrarsk kbM 31.12.2015 r.: 806 xun. eBpo

2. Cocuere Kenepan Excnpec6ank AJ{

Jorosop or 16.11.2015r.

Jlara Ha mapgex: 16.11.2016 r.

Pa3mep Ha kpeaura: 9 000 000 EUR

Bun Ha xpenuta: PesonBupaiy kpeaur

Jluxeu u komucnonuu: 1 M EURIBOR + Han6aBka 2.6
Ocrarek kbM 31.12.2015 r.: 8 019 xun. espo

3. Cocuere Kenepan Excnpec6ank A/l
Jorosop ot 16.11.2015r.

Jara na magex: 30.11.2020 r.

Pa3mep Ha xpenura: 3 000 000 EUR

Bup Ha kpeanTta: IHBECTHLIMOHEH KPEIUT
JInxBu ¥ komucHOHHH: 3.8%

Octarbk kbM 31.12.2015 r.: 2 950 xun. espo
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"CTAHUJIOB" EOO/]

BEJIEXKKHW KbM 'OJUILIHMS] DUHAHCOB OTYET

3A TOOVHATA, [TPUKJIIOYBAILIA HA 31.ZEKEMBPH.2015 (ITPOABJCKEHUE)
Beuuku cymu ca B Xuisau 6brapcku JieBa, OCBEH aKO HE € II0COYEHO APYro

15. TpproBeku U APYry 3agbJKEHUA

Kbm Kbm
31.12.2015 31.12.2014

TLProBexkil 3aabAKEHUA 26 393 35756
THproBeku 3aAbIKEHNS KbM CBBP3aHH JIALA 1210 754
[TonyueHn aBaHcH OT CBbp3aHH ULA 3 5176
3agbKeHna KbM J0CTaBUHIH 23 369 22386
3abJKEHHUs KbM AOCTABYULM MOJ YCIOBHE 1499 3638
ITony4eHu aBaHcH 312 3802

JABLJOKHMH TEKYLIH JaHBUHN 588 1239
AAC . 326
JAC - JIusan 417 514
JADIT 43 133
JADII - JlvBan 9 9
KopnopaTrBeH AaHbk 71 172
KopnopaTuseH nanbk - 1aHbK BbpXY pa3XxOAUTE, AMBUIEHT 41 74
HApyru nanbum - JIupan 7 11

3aabirKeHHst KbM N1€pPCOHAA 1065 779
3aabKeHUs KbM NMEPCOHaIa - Bb3HarpaXK ACHHUA 890 574
3abJDKEHHA KbM NMEPCOHANA - HEM3MON3BAHN OTITY CKH 175 205

3aab/KeHHA KbM OCHTYPHUTEJTHH NpeanpHATHSA 270 440
3alb/KeHNA 38 OCUTYPOBKU 232 398
3aab/KEHNA 32 OCUTYPOBKH - HEM3TION3BaHH OTITYCKH 38 42

JApyru 3aabiixenns 141 124
Jpyra TbproBcky 3aAbJDKEHUS 45 46
Jpyry TbproBCKU 3aAbDKeHUs - JInBaH 83 65
Pa3ueTy 1o rapaHuuu 13 13

28 457 38 338

Ananis Ha Bb3pacToBaTa CTPYKTYpa Ha 3aAbJKEHUsITA

Kbm 31.12.2015

1o 1 rog. Haz 1 ron. 061110

Tbproecku 3aabIKeHUs 26 393 - 26 393
JBKAMY TEKY LK AaHBLH 588 - 588
HpyrH 3a1bKeHns 141 - 141
Benuko 27122 - 27122

Kum 31.12.2014

1o 1 rog. Haj 1 rog. 06110

TBprosckH 3aabJKEHNUS 35756 - 35756
JbIDKUMY TEKY UM AaHBLUH 1239 - 1239
Jpyru 3agbiKeHus 124 - 124
Beunuko 37119 - 37119
3aab/sKeHUsITa 110 NOJIyHeHH aBaHcH ca GOpMHUPaHH OT : 31.12.2015 31.12.2014
ABaHCH 10 JIOTOBOPHU 3@ CTPOUTEJICTBO 315 8 978
315 8978
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"CTAHWJIOB" EOOJL
BEJIEXXKW KBM I'OJUIIHUS PUHAHCOB OTYET

3A TOOUHATA, IIPUKIIIOUBALIIA HA 31. JEKEMBPH.2015 (ITPOBJDKEHUE)
Beuukn cyMu ca B xunsau 6barapcku ieBa, OCBEH ako He € OCOHMEHO JpYTo

16. TIpoBu3HH 32 MEHCHH H APYTH MOAOOHH 3a1bIIKEHHS

KoMmnoueHdTuTe Ha pPa3xoauTe 3a 10XOAU Ha Iepconana rnpy neHCUOHHWPpaHe, NPU3HATH B 0TYETA 3d JOXOAUTE H

3abJDKeHHATa, Npu3Hat B Gananca kbM 31 pexkemspu 2015 r. 1 2014 r. ca 06o6uieHH ro-nomy:

Kbm Kbm
31.12.2015 31.12.2014

Pa3xonu 3a 10Xoan HA MEpPCOHANA NPH NEHCIOHHPAHE,

NpU3HATI B 0THETA 32 nevanbara win 3arybara 37 34
Paszxoau 3a Texyut crax 34 42
Pa3xo/un 32 nUX8H 5 5
H3nnaredyt 10XOAH Ha NepcoHana 2) (13)

Pa3zxonn 3a 10X0a11 Ha mepcoHaa NPl MEHCHOHNpaHe,

NPH3HATH B ApYr BeceobXBaTel JOXO0A 17) (12)
Hernu akrioepeiut (newandn) / 3ary6u npusHaTu npes roidHaTa a7 (12)

Cyma

3aabipkenns 3a A0X0AIl HA Mepconana npn nencinonnpade va 01.01.2014 144

Pa3xoan 3a Texyn cTax 42

Pa3zxoar 3a IMXBK 5

Pazxoail 3a TeKyL CTax - MUHAT IEPHOX (13)

Axrioepekit (nevanbu) / 3arybu (12)

3agb/mxenns 3a ROX0AH HA mePCoNAia PN neHcHoHnpane na 31.12.2014 166

Pa3xonu 3a Tekyr cTax 34

Pasxonu 3a nUXBU 5

Pa3xoau 3a TekyLl CTax - MHHA NEPHON 2)

AxTioepck (nedan6u) / 3ary6u 17)

3aabiukrenns 3a 10X0AH HA MEPCOHAIA NP NeHcHoHnpane Ha 31.12.2015 186

OcHoBHUTE NPEANO/I0AEHIA, H3NOI3BAHN NPH ONpeaesifAiie HA 3aAb/DKEHHATA 32 10X0AH

HA Mepcolaga npH NeHcHoIIpaHe ca NocoYeny No-400y:

2015 2014
Hopma Ha anckonTHpaHe 3.00% 3.50%
bbaeo ysennueHne Ha Bb3HArpax;aeHuaTa 5.00% 5.00%
TexkyuecTBO Ha MepcoHana HAMa HAMA

Curiacto ObNrapckoTo TpyaoBO 3akoHomatesnictBo M KonektHBHHS TpymoB morosop, JIpykecTBOTO €
3a4bIDKEHO [1a M3MUIATH HA CITYXKWTENIUTE CH MPU TIEHCHOHWPAHE OT [Be OO lecT OpyTHH MECEYHH 3amnartH, B
3aBIICUMOCT OT MPOCIYXKECHUS CTaX B TPEANPUATHETO. AKO CNyXuten € paGoTHn B APYKECTBOTO B
npoxabmxkenne Ha 10 roanny, Toif monyyaBa wect GpyTHM MeCeUHM 3alaTd, NPH MEHCHOHUpaHe, a aKo €

pabotui no-manko ot 10 roauHu — aBe GpYTHH MECEUHH 3aIUTaTH.
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"CTAHHUJIOB" EOOJ,
BEJIEXKKHW KbM I'OAULLTHHA ®PHHAHCOB OTYET

3A T'OJIUHATA, ITPUKJTIOYBAIIIA HA 31. JEKEMBPH.2015 (ITPOABJDKEHUE)
Beuuku cymu ca B Xunanu 6barapcky jiepa, OCBEH ako HE € MOCOUYEHO APYTo

17.1 Ilpaxoan
3a nepuoaa: 01.01.2015 - 31.12.2015

ITponspmkasallia AeHHOCT

Hpxonu 2015 2014
Ilpuxoaun OT CTPOUTENIHU JOTOBOPU 86 303 107 222
Croku 20 661
VYenyru 121 40
Hpyru 588 599
O61o0 npuxoau 87 032 108 522
JApyru npuxoau 2015 2014
HeteH pesynTat ot nponax6a Ha UMOTH, MallMHA U CbOPBXKEHHUA 90 .
HereH pesynTat ot npogax6a Ha MaTepHalu 258 17
Hpyry goxonu 11 164
OO0 APYTH TPHUX0AH 359 181

Heten pe3yarart oT npouamﬁa Ha UMOTH, MALLINHN U CHOPBLIKCHUA

2015 2014
IMpuxon 166 -
Pasxon (76) -
Pezysartat 90 -
HeTeH pe3yntaT oT npoaax6a Ha maTepHaJl

2015 2014
[puxon 1 840 2967
Pasxon (1582) (2950)
PesysaraTt 258 17

[puxoanTe OT CTPOMTENHA NPOILYKLUMS [IPEACTABNIABAT H3ITBIHEHH CTPOUTEITHO-MOHTaXHH paboTH.
ITpuxoaute OT yCIyrW BKJIIOHMBAT OTAaBaHEe IOA HaeM Ha CTPOMTENIHA MeXaHu3alus, OKa3aHH
TPaHCTIOPTHH, JJADOPATOPHU U Te0Ie3UIHH YCIYTH.

JpyruTe NpUXOAM BKIIOUBAT MPUXOAM OT IpefajjleHO OTHaIbYHO XKeJA30, HOIYBKH Ha MovmBHA Gasa
"Benu Hckbp", CUETOBOOHU YCITyTH HaeMHU U APYTH.
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"CTAHHJIOB" ECO/

BEJIEXKKUW KbM I'OOUIIHUA PUHAHCOB OTUET
3A TOJAVHATA, MPUKJIIOUBAILIA HA 31.IEKEMBPH.2015 (ITPOJBJDKEHHE)
Benuku cyMu ca B Xunsiau ObJIrapcku JieBa, OCBEH aKO He € IIOCOYEHO APYTro

18. Pazxou 32 geiiHOCTTA
3a nepuoaa: 01.01.2015 - 31.12.2015

2015 2014
Pazxoau 3a cYPOBHHH H MATEPHAIH 20 810 31 194
CTpouTenHN MaTepualin 14 327 23152
I'opuBa K cMa30YHHU MaTepHAIH 2 898 4736
Pe3epBHU YacTH U ryMH 1433 1565
Enextpoeneprus 494 399
Pa6oTtHo obnexsio 164 168
KoncymaTtusu 329 377
Kanuenapcku maTepuanu 73 57
MMII B ynorpeba 35 34
Bona 44 53
ObopynBaHe 3a 06eKTH 1013 653
Pa3xoan 3a BbHIWHHK yOJIYrd 39219 50 466
H3BbpLIEHN YCITYyTH OT NMOANW3MBAHUTENH 30527 41122
Haemu 885 1404
3acTpaxoBKU 367 419
TpaHcnopTHY YCITYTH ¢ MEXaHU3aLUA 3713 3853
Peknama 60 46
Taxcn 332 290
KoMyHHKaUMOHHH YCIIYTH H IOAIPBIKKA 0HC 126 277
[TpaBHY, OMUTOPCKH, KOHCYJITAHTCKH 323 745
[IpoexTupane, KOHTPOJI, HAA30P 1167 952
Oxpana 613 554
[Tonapbkka Ha TEXHHKA 370 428
Hpyru 736 376
Paszxoau 3a nepconana 9 335 10 693
Pa3xoau 3a TeKyLIM Bb3HArpaXk A€HUA 7327 8 829
Pa3zxonu 3a HEM3NON3BAHU OTITYCKH 175 28
Pa3xomu 3a colMaliH1 OCHTYPOBKH 1833 1836
Pa3sxoan 3a amopTuszauni 3991 4017
Pa3xonu 3a aMmopTH3aLMH 3991 4017
Jpyru pasxoau 5443 5983
Komannuposku B cTpaHara 954 1102
KomanuupoBku B uyx6uHa 3084 2967
IpeacTaBuTeIHH pa3xoau 146 291
Hapenus 1 5
O0by4eHue, ceMHHapu 16 36
Hpyru 881 981
ITocneaBauy OLEHKH HA B3eMaHuUs 361 601
BanancoBa eToifHOCT Ha npoaaieHuTe akTHBH (0e3
NPoAYKLHs) 11 1842
CTOKM 11 1842
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"CTAHWJIOB" EOOJ
BEJIEXKH KM I'OAULLIHUA ®PMHAHCOB OTYET

3A TOOUHATA, TTPUKJIFOUBAIIIA HA 31. JEKEMBPH.2015 (ITPOBJIDKEHHUE)
Bcuukn cyMu ca B xunaau 6barapcku JieBa, OCBEH ako He € T0COUEHO APYro

19.1 IIpomenu B 3anacure OT NPOAYKLHS U HE3aBbPLLEHO NPOH3BOACTBO
H pa3xo/H 3a Npuao6HBaHe HA AKTHBH

3a nepuoaa: 01.01.2015 - 31.12.2015

Kbm Kbm Croiinoct
01.01.2015 31.12.2015
H3menenns HA 3anacHTe OT rOTOBA NPOAYKIHS B HE3aBbPIIEHO0 NPOH3BO/ICTBO (5 300)
He3zasbpluieHo npousBoACTBO 7 606 2306 (5 300)
CroiiHocT
Pa3sxoau 3a npuaofuBaHe HA AKTUBH 94
- AKTHBM 0 CTOMAHCKH HauMH 94
O61110 KOPEeKTHBH (5206)
19.2 IIpomenu B 3anacuTe OT IPOAYKUHS M He3aBbPUIEHO IPOH3BOICTBO
3a mepuoaa: 01.01.2014 - 31.12.2014
(Beuukii cymH ca B XUsOM JIEBA, OCBEH aKO HE € YIIOMEHATO APYTO)
Kbm Kbm Croitnoct
01.01.2014 31.12.2014
H3mesienust Ha 3aaCHTE OT FOTOBA NPOAYKLHS H He3aBbPLIEHO MPOU3BOACTBO 1207
HezasbpiueHo npou3BoacTBO 6399 7 606 1207
CyMH, KOHTO ce eJIMMHHHPAT OT CTOHOCTHUTE NPH H3MEHEHHATA
- [lpexnacuduxauus -
CroiiHoeT
Pa3xoan 3a npuaoGlBaHe HA AKTHBH 193
- AKTHBH IO CTONAHCKK HaYHH 193
1 400

00610 KOpeKTUBH

- 46 -



"CTAHHWJIOB" EOO/,

BEJIE2KKH KBM I'OJJMITHNA ®PUHAHCOB OTYET

3A TOJUHATA, TIPUKJTFOUBAIIIA HA 31. JEKEMBPH.2015 (ITPOJBJDKEHUE)
Beuyku cyMu ca B XWIAAK ObJIrapCcKy 1€Ba, OCBEH aKO HE € IIOCOYEHO IPYro

20. PuHAHCOBH NPHUXOH U Pa3X0IH
3a mepuona: 01.01.2015 - 31.12.2015

2015 2014
DHUHAHCOBH NPHXOAN 3 889 595
ITpuxoau OT NMUXBU 2144 3
[Ipuxox OT ONBHUAEHT OT IbPXKaHHU 3a npoxax6a pUHaAHCOBU aKTHBH 410 252
HeTHu BanyTHU KypCOBY pasjIMKH 1335 340
DOHHAHCOBU PASXOAL 3175 2094
Pa3xonu 3a IUXBH, CBbp3aHH C HHUHAHCOBY [TACHBH (KPEIUTH) 1815 1253
Pa3xoau 3a 1MXBH, CBbP3aHU ¢ GHUHAHCOBM MacUBHU (JIM3UHT) 84 148
HeTHu BasyTHN KypCOBH Pa3iMKH 817 95
BaHKOBHU TakCH 459 598
HetHu dunancosmn npuxoan 7 064 2 689
[TpuxoanTe W pa3xoaUTE OT JUXBH, CBEP3aHM C AKTUBH, HEOTYNTAHHU 1O CIIPABEIJTUBH
LIEHY U NPEJCTaBeH! MO-TOPE Ca KAKTO CIeBa:
- O6110 NPUXOAHU OT JINXBH 5 .
- O61u10 pa3xo.u 3a JIUXBU 1 899 1401
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"CTAHHUJIOB" EOOJL
BEJIEXKKHW KbM I'OWIITHKUA PUHAHCOB OTUET
3A TOOUHATA, TIPUKJIIOYBALLIA HA 31. JEKEMBPU.2015 (ITPOBJIDKEHUE)

Bceruknu CyMH Ca B XHJTAaH 6'bJ'IFapCKH JIEBa, OCBCH aKO HE € MOCOUYEHO APYTIo

21. Pazxonu 3a JaHbIH

2015 2014
JAHbLK NPH3HAT B Neyaabure Wi 3arydure
Texyut pa3xol 3a AAHbK
Tekyll AaHBUYEH PasXoa/NpHXon (283) (369)
(283) (369)
Pa3xoaa/npyxoAa 1o oTCPoHeHH AAHBIUM
Bb3HUKHaM W 0OpaTHO NPOsIBEHH OTCPOUEHH JaHBUM (155) (231)
(155) (231)
Pa3xoau 3a AaHbUN (438) (600)
JIaHbK NpHU3HAT B ApYr BceoGXBaTeH A0X0
AxTtioepcka nevanba/(3aryda) mo HeiMHAHCHPAH NEHCHOHEH TUIaH (2) (1)

PaBHeHneTo Mexay pa3xoaa 3a AaHBLK BbPXY A0X0Ja U c4eTOBOAHATA Ne4anta, yMHOXeHA [0
NPUACKHMATA AAHBYHA CTABKA 33 FOAMHUTE, MpUKIouBawy Ha 31.12.2015 n 31.12.2014
e npeJcTaBeHo no-a0ay:

CueToBOAHA NEYa/16a Npead JAHbUH 4090 4 409
TMpunoxnma JaHbYHA CTABKA 10% 10%
Pasxoi 3a AaHBK BbPXY JOXOIUTE 409 441
Hamenenns no 111 (126) (72)
Tekylo AAHBYHO 3aIbJIMKEHHE 283 369

OCHOBHMTE KOMIIOHEHTH HA PA3X0/1a 33 IaHbK BbPXY A0X0/a 33 FOAHHUTE, MPHKIIOYBALIM HA
Ha Ha 31.12.2015 n 31.12.2014 ca:

Texy110 AaHBYHO 3aABJIKEHNE (283) (369)
OTcpoyel AaHDK BbPXy 0X0Ja (155) (231)
Pa3xoau 3a AaHBLH (438) (600)
EdexTiuBHA AaHBYHA CTABKA 10.71% 13.61%
Heren ¢uHaHCOB pe3yjaraT 3 652 3 809
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"CTAHWJIOB" ECONl
BEJIEXKHM K'bM TOANIUHHSA ®UHAHCOB OTYET

3A TOAVHATA, NMPHKJIIOUBAILLA HA 31 IEKEMBPH 2015 (ITPOABIDKEHUE)
Benuky cyMu ca B Xxunsan Gbarapcky neea, 0CBEH aKo He € NOCOUEHO APYro

22. Cpenkn ¢be CBbP3aHN JINUA

{Ipeonpuamua/aung c Konmpoaro yuacnue 8 JIpyrcecmeono

KOHTpOﬂHO yyactue B ﬂpy)KeCTBOTO MMAT CJICAHUTE NHuR!

[eoprit Bacunes Ctanunos

Avigepnn npednpuamun

EC KM MMPOEKT ECOJ

PM3 6-tni centemspn EOOJL
CTAHWJIOB UHXEHEPHUHIT EOOJ

Apyzu cevpsanu auna

100% co6cteenoct Ha Ctannnos EOOJL
100% coberenoct Ha Crannnos EOC/L
100% cobetBenocT Ha Ctanunos EOOJ

Codua, yn."Uepkobna"Ne37
Hcenepux,yn." Axusopa“Ne80
Codus, yn.Maiictop Anexcn Puneu No 10

I. Yuacrue Ha "Cranunos” EOO/] kaTo napTHbop M miaep b Apy:ectsa no 33]] no 3apbpIUBaHe HA onpe/eneHa 3ajaya:

BUL] CUME Al

Koncopuwiiym Bantep-Xaitnur CC 1331
Appa-Kvpmxanu Q3311
Cranunos-Atko Tpein O331
Craunnos-Tpeiic A33]1

JNeno Jo6pity 2013 A33]

MeTpo buna Mnanoct

N33 1-Kowncopumnym
J330-O6eanteHue
N33]1-Koncopunym
N33-O6eantenue
N33/1-O6ennHenue
N33 -Obeantenue

Odeannenne Exo Ctpontencteo Pacoso JIZ J133/1-O6enunenue
Odeannennie Ctannaos-Metponpoekt 133, A33/1-OCeannenue

Oodeanunenne Axsa Mapuua
Oo6eanuenue [Nanonns Axsa
Ob6enunenne Crannnos-Onecoc
O6eannenue Crannnos-lenak-Byntepa
O6enunnenne Cranunos-Apema-Tpeiic
O6eminenne Censn 2013

QOobopuuie 2013

O6eannenne Metpo Yepuu Bpex 2013
Jeno INnesen 2013

CebepHn Bogn-SlceH

Odennienne BUT-Boxyphua
Cesepuil Boan-byxosnbk

Mapruvopn [Moazeaiio ctpontencteo 2014

Jlenacnaiia

Obeannenne Metpo 6ung uentsp 1331
Pexyntupauns bermitk Haup 2015
Crannnos-Huterpa

Hudpactpyktypa Kpymoso 2013
JAHOCTIONHC 2015

AKBA MOTMJIHMLIA

EKO MA3APJIKUK 2015
Capyxenune IVYHAB

FEJIAK - CTAHUJIOB

AKBA 61N WYMEH

TPEHC con

B 1 K 1OJTHA MHUTPOITOMSE 2014
COdIIA 2010

KAJETO 2015

B v K TPLCTEHHK 2014

2. Ipyru cBbp3aHH NMua
Teoner EOOJ]
I'pasennt EOOJ

J331-ObeauHenne
N33-O6eannenne
J331-Obennnenne
J33-O6eantenue
J331-O6enunenne
J330-Ob6eautenne
J331-O6eannenne
I33-O6eantenne
N330-O6eannenne
HA33-O6eannenne
J331-O6eanqenne
A331-O6eanneHne
J330-O6eantenue
JA331-O6eantenue
N33/1-O6ennnenune
A331-O6eantenne
J33/1-O6eaunenune
N330-O6¢eannenue
N330-O6eaunenne
J331-O6eanneque
N330-O6eannenne
J330-O6eanneHue
N330-O6eantenne
A33[0-Ob6eanuenne
A330-O6eanHeHne
N33-O6eantenne
N133/1-O6eannenue
33 -O6eannenue
JN330-O6eantenue

100% cobersenoct Ha I'eopru Cranunos
100% coberBeHocT Ha ['eoprn Cranunos

Codus, yn."Yepkosra"Ne37
rp.Kepaxanu, yn."Credan Kapamka'Ne 24
Coodus, yn."Yepkosra"Ne37

Codus, yn."UepkobHa"Ne37

Codms, yn."Maiiop Anekcu Pune"NelQ
Codms, yn."Maiiop Anexcu Pineu"Nel0
Codms, yn."Maiiop Anekcn Puneu"Nel0
Codns, yn."Maiiop Anekcn PuneuNel0
Cocus, yn."Maiiop Anekcn Puneu"Nel0
Cotus, yn."Maiiop Anekcn Puneu"Nel0
Codusn, yn."Maiiop Anekcn Puneu"Nel0
Codms, yn."Maiiop Anekcn Punen"Nel0
Cooun, yn."Matiop Anexcn Punen"NelO
Codus, yn."Maitop Anexcn Punen"Nel0
Codua, yn."Maiiop Anexcn Puneu"NelO
Codua, yn."Maitop Anekcnt Puen"Nel0
Codus, yn."Maifop Anekcn Puneu"Nel0
Codus, yn."Maiiop Anexcn Punen"NelO
Codus, yn."Maitop Anexcu Punen"Nel0
Codmus, yn."Maiiop Anekcn Prunen"NelO
Codun, yn."Maitop Anekcu Puen"Nel0
Codus, yn "Maiiop Anexcu Puneu"Nel0
Codns, 6y, Uepun ppx Ne 59A
Cotpns, yn."Maiiop Anexcu Puneu"Nel0
Cocus, yn,"Maiiop Anekcu Puneu"Nel0

x.x. MAHACTEPCKH JIMBAJIH 6yn. BBJIT

Codms, yn."Maiiop Anexcn Prunen"Nel0
Codms, yn."Maitop Anexci Puneu"Nel0
Codun, yn."Maiiop Anekcd Punen"Nel0

rp.CO®HUSA rn. MAPHH JIPHHOB Ne 5A eB..
rp.CO®PHA yn. JIOBA BEJTUIKOBA Ne 24

Codua, ya,"Maiiop Anekcd Punew"Nel0

rp.CO®HA rin. HUKOJIA OBPA3OIMTHCOB .

Codma, yn."Malkiop Anekcu Punen"Nel0

Cotms, yn. HUIKOJIA OBPA3OITHCOB Ne 1

Codms, yn."Maitop Anexcn Puneu"Nel0
Codms, yn."Maitop Anexcn Puaer"Nel0

Codms, yn."Cpennra ropa“Ne30
Codus, yn."Cpeatia ropa"Ne30

2. Yuactue Ha "Cranunos” EOOJ] kato naptHbop B Koncopuuysm "I'nasGonraperpoit”-A33/1
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"CTAHHJIOB” EOOJ

BEJIEXXKH K'bM 'OJUIITHUS PUHAHCOB OTYET
3A TOAUHATA, TTPUKJIIOYBAIIIA HA 31 JEKEMBPH.2015 (ITPOIBJDKEHUE)
Bewnuku cymu ca B xwisan Guarapekh nesa, OCBeH ako He € OCo4eHo APYro

22, Cpenku ¢be CBBLP3aHN JIHLA - IPOALIIKEHUE

O6wara CyMa Ha CAEKNTE ChC CBBLP3AHM JITUA 32 TeKYLUHS 1l IpeAXoeH 0TYETEH MEPHOA €A NPEACTABEHH KAKTO ¢jlegna:

2015 2014

IToxynka na ycnyzu

Om Ovijepiiu npedhpusmust

Ec Jixn Ipoext EOO[ 1223 697
PM3 6-T1 centemspn EQO]] - -

1223 697

ITpodaxcba na yenyai

Hvugepiu - yenyeu
Ec dxu [Tpoext EOO/ 103 106
PM3 6-mu centemspu EOOJ] - -

Hpyau cévp3anu nuya - CMP

Bantep Xaiinmur CC . 187
Cranunos-CAJl 1331-Hoso ceno | -
Eko Crpoutencrso Pacoso-Meakosen 43) 2021
Crannnos-Metponpoexr-MC 20 4230 12 878
Metpo Bunag Mnagocr A33/1-MC14 947 4113
Heno Mo6puu-c.Croxep 222 1868
O6eannenne Aksa Mapuua-JI-rpaa - 6321
Tpeiic COIl-3anaaua avra . 1
Cramios-Oaecoc-Codmiicka Boga 1284 714
[Tanonns Axea J133/I-BuK Buaun 13590 23723
O6eaunenne Censn 2013-Cernueno 1 874 2044
O6ennnenne Yepuu spux-MC12 14 239 4918
[MapTHEOPH Nof3IEMHO cTpoUTENCcTBO 2014 ; 609 428
Axsa Buna Wymen 1331 15207 1087

52263 60 409

OCHOBHMAT PBKOBOACH MEPCOHAN CE CHCTOM OT YnpaBuTend Ha JIpy:ecTBOTo. BEIHArPaMUIEHMATAa TUIATHMH HA OCHOBHHMHA
YNpaBReHCKH NepcoHan nof popMaTa Ha JOXOAHM € KaKTO ClIe/IBa;

B'IﬂHﬂrpil)KJlellllﬂ Ha 0OCHOBHHA PBLKOBOACH NMEPCOHAN

2015 2014
KPaTKOCPOYHH NOXOAH 31 31
31 31
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"CTAHHJIOB" EOOJ

BEJIEXKKH KbM 'OJIUIITHHUA ®UHAHCOB OTYET
3A TOIMHATA, TIPUKIIOUBAIIA HA 31 JEKEMBPH.2015 (ITPOABJDKEHHME)
Bcuuky cyMH ca B XHIAIH 6LArapekH JIBa, OCBEH aKO HE € OCOYEHO APYTo

22. Caenknl ¢b€ CBBLP3AKM JINLA - TPOAB/IKEH IS
Heypw.‘lemrrc OCTATBHUN CLC CBBLPIAI JTIINA 1A TEKYUWHS W IMpeaxoaeH OTYETeH nepuoa ¢a npeacTaseHH KakTo cjeasa:

2015 2014
Biemanun
Om Oviyepnu Opyxcecmea
Ec JUku [Tpoext EOOJ = 69
PM3 6-tu cenremppu EOOJ 583 888
Om dpyeu cevp3anu nuya
T'eoner EOOJ 3 3
Apaa - Kbvpxanu A33[ = 2
Bantep Xaiinut CC 2338 184
Heno Jdobpnu 2013 331 - 1118
Metpo Buna Mnaaoct - 760
Exo Crtpoutenctso Pacoso 2 2
O6eannenne Crannnos - Apema - 1
Cranunos-MeTtponpoekT . 2988
O6ennunenne Aksa Mapuua . 922
O6ennnenne Metpo Yepnn sppx 2013 2527 711
Obennuenne Censu 2013 - 998
Cranunos-Oaecoc 133 238 286
Naxonns Aksa 13311 - 3519
Tpeiic COI-3anaaua abra 190 190
Axsa Buna Llymen 1331 440 1087
Maptusopn [Toasemuo crpourenctso 2014
331 - 428
6321 id4 i56
Jadvamncenun
Om dwtepri Opyscecmsa
Ec [xwu Npoext EOO/ 1150 754
Om dpyau cevp3anu nuya
Cranunos-MetponpoekT-MC 20 - aBanc : 339
Ob6ennnenne Merpo Yephu Bpnx 2013 -
aBaHC J 2147
O6enuHenne Cenpn 2013 - asanc - 712
O6eannenne Ianonna Akpa - aBaHC 3 -
Axsa bunn lymen A33[ - 1558
MapTusopi Toasemuo ctpoutencreo 2014
3314 60 420
1213 5930
Jusuoenmu
Pa3anpenenenue npes nepuoaa 3261 4049
Hannatend npes nepruona 3261 4049

YenoBus HA CACIKKHTE Cbe CBBP3aHN J1ua

Tponax6ute Ha M MOKYNKMTE OT CBBP3AHM JiMUA CE M3BBPIUBAT MO o6MuaiinM najapHn uewd. HeusawmkenuTe canpa B kpas Ha
roannata ca HeoGeaneucHn, GEITMXBEHN H YPEXIAHETO UM CE MIBLPLIBA C NAPHYHH CPEACTBA. 3a BIEMAHMATA OT WIH 33AbIKEHHATA
KbM CBBP3aHK JIMUA HE Ca MPEAOCTABEHHM WAV TIONYYEHH rapaHLMH, C M3KTOYECHHE Ha OMOBECTEHHTE MO-fony. pyXecTBOTO He €
H3BBLPLIHMNO 00e3lUeHKa Ha BIEMAHUA OT CBBP3aHH Nuua kbM 31 aekemspu 2015 r. (2014 rox.: Hyna).

3aesmu o1/ na cabLP3AMEI ANLA

2015 2014
Jvgepnu Opyxcecmoa
PM3 6-H centemspn ECOJ] 149 -
CTAHWJIOB MHXEHEPHHI" EOOJ 4 -
Hpyau cevpsanu nuya
Ieoner EOOJ 178 161
Bantep Xaiinur CC 128 -
OGeanuenue [lanonus Akea 33 27 25
Jeno Ro6pnu - ¢.Croxep - 17
O6eannerne Crannnos Onecoc 1331 8 8
O6eannenne Ctannnos Apema 1 -
Oo6eantenune Aksa Buna Ulymen 7 -
Apaa-Kvpaxann J133/] 2 -
O6eannenne Merpo bung Mnanoct 1 -
Obenunenne aeno Jobpuu 17 -
Cranunos-Merponpoext-MC 20 - 44
O6uo . M 522 255
O6enunenue Crannnos - Merponpoekt 2 2
A331
I'eoner EOOJT 21 21
O6wo Mmixen 23 23
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23. Cb6uTis ciea Kpas Ha OTUETHHSA NMepHos

BbB (pHHANCOBHA OTUET HAMA OTPAIEHH KOPHTWPAILM CLOMTHS ClNEd KPas HA OTYETHHA nephol B croteercTee ¢ MCC 10, He ca
M3IBECTHH HEKOPHIHPALLN CHOMTHS MOANEKALUM HA ONOBECTABAHE

24, OnoGpenne na punancoBHTE OTYETH
buHaHCOBUTE OTUYETH Ca OHOGPCHH OT PBPKOBOACTBOTO Ha ﬂpy)KCCTBOTO H Ca noANMUCaHH OT HEroBo HMeE OT
ron.

y pugﬁ're.nn Ha 08.03.2016

v

caprit CraHunos

CueTapuren: __é / o (- \ Purosogiren:
Cunsna Kaitpavosa ( Ay ///(/ ‘I oY
\ ._' !
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"CTAHUJIOB" EOO/

AHAJIN3 HA ®PHUHAHCOBHA OTUET
SATOJIMHATA, ITPUKJIIOUYBALLIA HA 31 JEKEMBPH 2013

(Benuku cymu ca B Xunsaad neBa, OCBEH aKO HE € YNOMEHATO JAPYro)

Tlokasaren 2015 2014 2013
I. MMoka3aTe.1n 3a peHTabUIHOCT
PenTabusHOCT Ha NIPUXOANTE OT NMPoIaXOH 4.02% 3.50% 1.91%
Penrabunnoct Ha coGCTBEHMS KanKTal 29.43% 31.70% 14.88%
PentabunHocT Ha macuBuTe 6.91% 5.64% 2.79%
PentabunaHocT Ha akTUBHTE 5.60% 4.79% 2.35%

II. Tloka3saresin 3a eekTHBHOCT
Koe(uuuent Ha edexTHBHOCT Ha pa3xoaute 1.042 1.036 1.019
Koeguument Ha edexTHBHOCT Ha MPUXOAUTE 0.960 0.965 0.981

I11. IMoka3aTenu 3a IMKBUAHOCT

O06111a THKBHIHOCT 0.789 1.108 0.915
Bbp3a nMkBUMAHOCT 0.584 0.874 0.656
HeszabaBna nukBraHOCT 0.058 0.053 0.035
A6conioTHa TMKBUAHOCT 0.058 0.053 0.035
1V. IlokasaTenu 3a pHHAHCOBA ABTOHOMHOCT

(OuHaHCOBAa aBTOHOMHOCT 0.235 0.178 0.188
Koe(uuueHT Ha 3a11BXKHAN0CT 4.260 5.616 5.330

V. ITokasaTesnu 3a B3eMaHUATA
INepron Ha cpbrpane Ha B3EMaHUATA OT KJIMHEHTH 114.42 100.97 71.97
KoeduunenTt Ha neGuropcka 3abXKHANOCT 0.32 0.28 0.20

V1. [loxa3atenn 3a 3aAbJoKEHUSITA
Ileproa Ha mnamaHe Ha 3a1BIKEHUATA KbM JOCTABYMLN 102.53 90.81 86.56
Koe(mumeHT Ha Kpeauropeka 3a/UTbXHIOCT 0.28 0.25 0.24

VIIL [MokazaTenun 3a AMHAMHKA

IIpoueHT Ha IMHAMMKA HA HETHUTE NPUXOAH OT NpoaakGu 80.20% 114.02%

TTpoLeHT Ha AMHaMIMKa Ha Pa3XOAMTE 3a AeMHOCTTA 82.711% 108.85%

[IpoueHT Ha NMHAMHKA HA HETEKYLIUTE aKTHBU 91.51% 95.98% 123.67%
ITpoLEHT Ha AMHaMKKa Ha TEKYILMTE aKTHBH 76.35% 107.18% 141.69%
IlpoueHT Ha AMHAMHKKa Ha KanuTana 103.37% 98.14% 89.69%
[TpouenT Ha AMHAMMKa Ha HETEKYLIWTE MacHBH 23.73% 151.99% 163.83%
[TpoleHT Ha IMHAMHKA HA TEKYLUUTE NaCHBH 107.24% 88.49% 142.79%

VIII. MMoka3sarenn 3a cTpykTypa

Herekyuu maTepranHu akTUBH 41.15% 36.98% 39.29%
Herexyuy HemMaTepyaliHy aKTHBU 0.06% 0.01% 0.01%
Hetekyum (puHaHCOBH akTUBH 1.58% 1.30% 1.33%
OtcpoyeHu naHbLK 0.00% 0.15% 0.45%
Tekyuu akTHBH 56.65% 60.89% 58.17%
Ipeannatenu pazxonu / pazxoau 3a ObA. NEPHOIH 0.55% 0.68% 0.76%
Beuuko akTusu 100.00% 100.00% 100.00%
Kanuran 19.01% 15.11% 15.80%
JwnrocpouHu nacusm 8.46% 29.31% 19.78%
Kparkocpounu nacusu 72.53% 55.57% 64.42%
Bcuuko KanuTaa M NacHBH 100.00% 100.00% 100.00%
Hetun mpuxoau ot npoaax6u 95.35% 99.29% 99.29%
Hpyru npuxoau 0.39% 0.17% 0.25%
QDUHAHCOBH MPUXOAH 4.26% 0.54% 0.45%
Benuko IMpuxoan 100.00% 100.00% 100.00%
Pa3xonu 3a obuuaiinara gefiHocr 89.65% 90.03% 92.79%
Jlpyru pa3xoau 6.23% 7.42% 5.00%
®duHaHCOBH pazxoau 3.62% 1.99% 2.03%
Pa3xonu 3a AaHbuM 0.50% 0.57% 0.18%
Beuuko pasxoau 100.00% 100.00% 100.00%
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1. 3Havenue HA MoKa3aTes

Dakmopen ananu3 Ha PUHAHCOBUA pe3y/imam
"CTAHHJIOB'" EOOJ - 31.12.2015

Dunancosuam pe3yimam - neuanba npeacrasjiaBa CTOHHOCTEH H3pa3 Ha KpaﬁHHﬂ HMKOHOMHYCCKH PE3yNTaT OT OCBHILUECTBABAHETO Ha

onpeaesnena caejika Ui or JieiiHoCcTTa Ha npeaAnprUATHCTO 3a ONNPEAETIEH OTUYETEH NNEPHOM.

II. ITokazaTenu

IMoka3zaTen 2015 2014 2013
®uH. pesyntat npeau obnarane ¢ JaHbLU 4107 4421 1997
HeteH duHaHCOB pe3yJiTaT OT NPOBJIKABAIHN ACHHOCTH 3 667 3820 1 828
HN3menenue -153 1992
I11. PaxTopeH aHANH3 HA H3MEHEHHEeTO HA HeTHHA (PUHAHCOB pe3yaTaT
dakrop Bausnne 2012 Bausnnue 2011
H3meneHwWe Ha pe3yaTaTa OT NpoAbIDKaBallM JeHHOCTH -153 1992

BT.U.

M3MECHEHHE Ha NPUXOAUTE OT Mponax6u -21 490 13 346

M3MEHEHHE Ha APYrH NPUXOAH 178 -60

M3MEHEHHE Ha pPa3XOoAMTE 3a JCHHOCTTa 16 414 -7717

M3MEHEHHE Ha IPYrH pa3xonu 2371 -3123

M3MeHeHHe Ha (PMHAHCOBHTE NPHUXOAX 3294 160

M3MeHeHHe Ha GUHAHCOBHUTE Pa3Xoau -1 081 -182
BniysiHue Ha NOAOXOAHMTE HaHbLH 161 -432
O61wwo Businne -153 1992
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@HRH!OP(’H AHATH3 HA ([mmm cosama

"CTAHHWIIOB" EOOX - 31.12.2015

OTHouleHUsTa XapakKTepHu3npalli AbJira Ha ¢mpmaTa NOKa3BaT U3TOYHULINTE N Ha quchnpaHe. AKxo JenbT Ha COGCTBEHHUAT
Kanutail € BUCOK, TOBa O3HavyaBa, Y€ Bb3MOXHOCTHTE 32 paslINpsABaHE Ha JIeifHoCTTa upes3

NPUBJINYAHE HA YYXXOW CPEACTBA HE C€ M3M0JI3BA pAllMOHAIIHO. Ako peHTa6I/U'IHOCTTa Ha MHBCCTHUIIUUTE Ha (bl/IpMaTa € no-
BHCOKA OT LI€HATa Ha IPUBJICUCHUA KaltuTal (.HPIXBaTa) W NPEANPUATHETO UMaA Bb3MOXKHOCT

3a pa3lIupABaHe Ha CBOA Na3apeH OAJ1 UpE3 pa3slinpsIBaHC HA ITPOHU3BOACTBOTO € uenec1>06pa3H0 3a C€ U3IOJNI3BAT U 3aCMHH
CpeacTaa.

B cbU10TO BpeMe OBNTBT TpAOBa YMENO0 Ja ce yIpaBJisaBa, 3all0To B IIEPHOJ HAa BpEMEHHM 3aTpyIHeHUABa Or3Heca Ha PupmaTa
pa3xoluTe 3a JINXBK 1 HAIWYUETO HA oM 00eM 3aeMHHM CpPeACTBa PA3KO HAMAIABAT
BL3MOXXKHOCTHTE OT HE3aBUCHMHU (UHAHCOBU pelleHNs U pUCK OT 3ary0a Ha 6u3Heca.

I. IToka3aTenn

[Tokazaren 2015 2014 2013
®uHaHCOBA 3aBUCUMOCT 426.0% 561.6% 533.0%
Hamenenue -135.7% 28.6%
DuHaHCOB PUCK (JINBBPUIK) 44.5% 194.0% 125.2%
Hsmenenue -149.4% 68.7%
IToxpuTHe Ha HETEKYIUTE MACHBH C UMYIICCTBO 11.82 3.41 5.05
HUsmenenue 8.40 -1.64

PuHANCOBATA 33BUCHMOCT TT0KA3Ba ChOTHOIIEHHETO Ha NPUBJICYCHNA KanuTall (IbrocpodyeH U KpaTKOCPOUEH) CIIPAMO
coOCTBeHMS KanuTal. KOJKOTO M0 - FOJISM € [TOKA3aTesIAT, TOJIKOBA 110 - BUCOK

€ PUCKDT, 3a10TO JBITbT JaBa HA TPETH JIMLIA [IPABO HA MPETEHLMH CPELLy NMPEeANpUsITHeTO, Te3u MpeTeHLUH Ca 3a [U1allaHe
Ha JINXBY Ha PEJOBHH MHTEPBAIH, TIIOC Bb3CTAHOBABAHE Ha ITABHHULIATA B YyTOBOPEHHS CPOK.

Ho or npyra cTpaHa, To3H ABJIr CTPYBa MO - EBTHHO OT COOCTBEHHUA KarmuTal ( IPH YCIIOBHE pazdupa ce , ue peHTaGuIHOCTTa Ha
KalliTaJia e o - BUCOKa OT CPelHaTa JIMXBa Ha MPHBJICUCHUS KaI|Tal ).

[TeTnecer npoleHTa OT KOMOAHMKUTE, BKIIOYEHH B MHAeKkca DaliHeHIrbi TaliMC CTOK EKCHEHHIK MOKa3BaT CTOMHOCT Ha
nokaszareiis - okoJio 50 %.

Bbpxy HamaiABaHETO HA (HMH. 3aBUCHMOCT BJMSHEE Ca OKa3aIH CieiHITe haKTopH:

dakTop 2015 - 2014 2014 - 2013
M3MEHEHHE Ha ABJITOCPOYHNUTE NIAaCHBU 25.8% -47.8%
W3MEHEHHE HA KPATKOCPOUHHUTE NacHBU -143.1% 66.3%
M3MCHEHHE Ha COOCTBEHMs! KaluTal -18.3% 10.1%
OO6u1o BjUsIHHE -135.7% 28.6%

DUHAHCOB PHCK (JIMBBLPUIK) - TO3H NOKA3aTeJl C¢ pa3iiiaBa OT NPEAXOJHUAT [0 TOBA, Y€ eIMMHUHUPA BIIUAHUETO Ha
KpaTKOCPOUYHATA 3a[UThXHAIOCT Ha NPEANPHATHETO PU H3YUCIIABaHE Ha CTETIEHTa My Ha PHUCK.

3a HOpManHM ce CMATaT HKBa Ha KoeduumenTa okoio 0.3 win 30%. KonkoTo € no-rofsM JTUBbPHIKET TONKOBA MO-TONAM €
(pMHAHCOBUAT pUCK Ha Pupmara. CplueBpeMeHHO o0aye TOBa € M CPEACTBOTO

3a yBe/NM4aBaHe Ha JOXOAHOCTTA Ha coOCTBeHUs KanuTal. ETo 3ammo e pasyMHO NOMIbpKaHETO HA BUCOKO HMBO Ha
nokasaTens, 0CO0EHO ako MPUBJEYCHHA ABJITOCPOUHO KamuTall

€ C TBbp/ia JINXBA.

B1>pxy HaAMQUISABAHETO HA (pHHaHCOBI/Iﬂ PHCK BJIVAHHUE Ca OKa3aju CJICIHUTE Cbal(TOpPIZ

DakTop 2015-2014 2014 - 2013
HM3MEHEHUE Ha HETEKY1LUTE MTaCHBH -143.1% 66.3%
n3MeHeHne Ha COOCTBEHUA KanuTal -6.3% 2.4%
00110 BANSHNIE -149.4% 68.7%

-85



fD(.I'KHH)ﬂL’" AnAIN3 1A JIKGUOHOCHIMA

HH/I0B" EOOX - 31.

1. 3uaueniie Ha nokalaTenmTe

JInkBiaHocTTa nokasa cnocobHocTTa Ha dmpmara HEMpPEKbCHATO H B CBOTBETHHTE pa3iMEpH JAa NOCPELla CBOMTE MUIATEKHU 3aABIKCHHA KbM
JOCTaBYHLUH, NMEPCOHANA, ABPXABATA, Aa M3BBPLUX CBONTE TEKYLIM MNALIAHHA KbM KPEAHTOPHTE,
OLEHRBA HEMHUTE BE3MOXHOCTH 32 NOTACABAHE HA HAJIMYHUTE KPAaTKOCPOUHH 3aBIKEHNA.

TMokasaTenure 3a NUKBMAHOCT II0OK23BAT CMOCOGHOCTTA HA MPEANPUATHETO Na OCHTYPH mapH 3a ofciypaHe Ha KPaTKOCPOYHMTE MacuBM NpH
HacTBbBaHE Ha Nnazexa UM. BBIPoCET, KOHTO BB3HHKBA €: OT KbAE e A0HAaT mapuTe

3a noracssarero um ? [1apuTe ca B HENPEKBCHATO ABHKEHNE B PAMKUTE Ha NMPEANPHATHETO, NOCTbNBAKKA MO MPUHLKN OT B3eManusTa. Ha cson pen
B3EMAHMATA CE OCHTYPABAT OT 32I1ACUTE HA FOTOBH U3JE/HA, XPOHOJIOTHYHO MPEALIECTBAHH OT

HE3aBbPLIEHOTO NPOM3BOACTBO M T.H. TOBA Ca AaKTMBWTE, KOMTO HIrPAXAAT rPyrara Ha kpaTkoTpaiHHMTE aKTHBM. B CBILOTO BPEME Ha KpeauT ce
3aKyTyBaT pasiiHYHi MaTepHany / CTOKH M Ce B3EMAT KPaTKOCPOUHRA 3aeMH.

[To TO3M HAaYWH KPATKOCPOUHHTE AKTHBW H MACHBH CE€ HAMMPAT B HEMPEKLCHATO JABMXKCHHE M OCHOBHMTE MOKAIATENH 33 KPAaTKOCPOYHA JIMKBHAHOCT
Habnarat BLPXY BpbIKaTa MEXKILY TEXHHTE CTOHHOCTH.

O6waTa JHKBIAHOCT € CBOTHOLEHUETO Ha KPaTKOTPaifHUTE aKTHBH KbM KDATKOCPOUYHHTE 3aNB/KEHHA

Bbp]ﬂ‘l’ﬂ JIHKBHAHOCT € CbOTHOLUEHWETO HA KPATKOCPOYHHTE B3€MaHWA, KPATKOCPOYHHTE MHBECTMUHWM H NMADHYHHTE CPEACTBA KbM KPAaTKOCPOYHHWTE
3aABIKEHHA

Heja6aBHaTa JIMKBHAHOCT € CHOTHOLLEHHETO Ha KPaTKOCPOYHHTC WHBECTHLMH W NAapUYHHTE CPEACTBA KbM KPAaTKOCPOUYHHTE 3aNhDKEHHA

AGCoII0THATA JIHKBHAHOCT € ChOTHOILEHHETO Ha TNAPHYHHTE CPEACTBA KbM KPATKOCPOYHHTE 3aABJINKCHHUA

ﬂoncpurue'ro Ha ¢||KcupauuTe NJTAaWaHHSA NOKa3Ba ChOTHC TO Ha i )BUA pe3ynTar NpeaH JIMXBH U AaHBUH BBEPXY Pa3x0oauTe 32 JIMXBH

11. TMokazaTenn

TMokalaren OnmumanHo Hyu6o 2015 2014 2013
O61ua THKBUAHOCT >=2 0.79 111 0.91
Bun3a nukerAHOCT 2.1-12 0.58 0.87 0.66
He3a6aBHa nHKBHAHOCT 12-0.9 0.06 0.05 0.04
AGOCHIOTHA JIMKBUAHOCT 0.9-02 0.06 0.05 0.04

TTokazareny 3a JAMKBHAHOCT

@2015

Croiioct
o
[=
(=]

W20l4

IT1. ®akTopeH aHAMIT HA NOHINKEHIETO HA 06WATA JTHK T

daktop 2015 -2014 2014 - 2013
Hamenenne Ha MaTepHANHUTE 3anack -0.014 -0.058
H3meneHHe Ha TbProBCKUTE BIEMaHHA -0.239 0.116
H3menenue na Apyrure BieManna 0.003 0.004
HaMeHeHHe Ha NapHYHHTE CPEACTBA H DUH. AKTUBH 0.008 0.013
HameHenne Ha NpeANIaTeHHTE PaIXxoan -0.004 -0.001
)5t Ha KPATKOCPOUHITE AN LIAKCHIN -0.075 0.119
O6uio BaMRHKE -0.32 0.19

0.050 8 Vi3veHeHre Ha MaTepuanHuTe
3anacu
0.000 @ WameHeHne Ha TbprosckuTe
: B3eMaHun
-0.050 O WameHeHne Ha apyrute
-0.100 B3eMaHus
O W3meHeHve Ha napudHnTE
-0.150 cpeacTsa u OUH. akTUeu
i B WameHeHne Ha npeannaTeHuTe
-0.200 | pasxoau
B VismeHeHne Ha KpaTKOCPOYHUTE
| -0.250 3aAbMKEeHNs |

| 2015 - 2014
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Dakmopen aHanuz HA OOPDULAEMOCHINA, 63CMAHUAMA U 3A0BJAHCEHUAMA
"CTAHH/I0B" EOOA - 31.12.2015

1. IToka3aTenu

IMoxazaten 2015 2014 H3meneHue
TMokazaresn 3a 06pbIaeMOCT HA MaTEPHAJIHITE 3aNACH

BpemerpaeHe Ha eanH o60poT B IHU 41.6 38.7 29
Bpoit Ha o6opoTHTe Ha MaTepUATHUTE 3amacu 9 9 -0.60
3aeTocT Ha MaTEPHAIHUTE 3anacH 0.12 0.11 0.01
IMoxasaTen 3a B3eMaHuaTa

Iepron Ha cbbHpaHe Ha B3eMaHHUATA OT KIHEHTH 114.4 101.0 13.4
KoeuimenTt Ha 1e6UTOpPCKa 3aUTHKHSIOCT 0.32 0.28 0.04
IToxasaTenn 3a 3aab/KEHUATA

[Mepuon Ha nralane Ha 3aABJDKEHUATA KbM JOCTaBUHLM 102.5 90.8 11.7
KoeguuueHT Ha KpeANTOPCKa 3aJUIbKHAIOCT 0.28 0.25 0.03

pe3 2015 roa. marepuanuuTe 3anacyu 3a Hanpaswin 8.7 oGopota, a npe3 2014 - 9.3 o6opora.

[Tpe3 2015 roa. ce HaGnroaaBa NOHIKEHUE Ha 0OPBLIAEMOCTTa HA MATEPUATHUTE 3aNacH, W3pa3aBallo ¢e B MOBHIICHHE
Ha AHUTE, HeOOXOAMMH 3a H3BBPLIBAHETO HA eanH o6opoT ot 38.7 npe3 2015 Ha 41.6 npe3 2014 roa. (noBuwenue ¢ 2.9 aun).

ToBa NOHMMKEHHE CE AB/DKM HA CIEIHUTE d)aKTOpPlZ

Daxrop 2015-2014 2014 - 2013
H3MeHeHHe Ha CpeHaTa HATHYHOCT HA MATEPUAITHUTE 3aMacH -6.6 0.5
W3MEHEHHE Ha HETHUTE MPHXOH OT Hpoaakin 9.6 -5.4
Qom0 Baunane 2.9 -4.8

Bsemaunnsra ot npojax6u B npeanpustieto ce csbupar 3a 114.4 jun npes 2015 rox., 101 quu npes 2014 n

72 nun npes 2013 rosg. Msmenenusra Ha ch6upaeMoCcTTa ce ABKAT Ha cleqHuTe dakTopu:

daxrop 2015-2014 2014 -2013
M3MEHEHHE HA B3EMaHUATA OT NPofaXGu -11.5 379
W3MEHEHHE HA HETHUTE MPHUXOAH OT npofaxtu 24.9 -8.9
O6mo BiusiHuE 13.4 29.0

CpouTe 3anphkenns pupmara pasmiama cnex 102.5 quu, koero e ¢ 11.7 auu no-6aBHO OT NpeAXoAHATa FOAHHA,

H3menenveTo Ha neprosa Ha pas’ulalliaHe ¢ JOCTABYULIMTE CC ABJIKH Ha.

Dakrop 2015-2014 2014 -2013
H3MEHEHHE Ha 33IB/DKEHUATA KbM JTOCTABYHIIN 35 -25.0
13MEHEHIIE HA CTOHHOCTTA Ha IAalaHe KbM JA0CTaBYKLH -15.2 20.7
Q0o paisne -11.7 -4.3
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