YCTAB

AKUHONCPHO APYAKCCTBO
“IUHAJII HHBECTMBHT”

I OBLILH PASNIOPEABH

Craryy
Yal /1 "UIMAL MHBECTMBHT™ AJL

STATUTE

of

“SHIELD INVESTMENT"
PUBLIC LIMITED COMPANY

L GENERAL CONDITIONS

The status

Arcl. /) "SHIELD INVESTMENT® PLC,

saperano  so-sarank JAPYKECTBOTO, ¢ seemed behisd THE COMPANY, is 2 comeercial

TIPFORCKD IPYAOCTINO IO CMNCRE 1A raasa 14
or T3

2 TYRECTBOTO ¢ soprasesecxo  mene,
oracano or mamosepeere. JAPYAXECTBOTO
OITORAPE T JATATETHNETE <M CWC  COMOCTO
MY EROCTRO.

Dwpran i oAt

W2 W JIPYAECTBOTO -umm
ARNOCTTE O Do T proncia dupsa “HIHIULL

HHBECTMMITT AL ©mporra o2 mnncea o
ne sanoos waro “SHIELD INVESTMENT™
PLC.

) Qupnara " KBOHOmeTe S
JAPYKECTBOTO ce ofpayysa, 210 o
apotaras ma JIPYKECTBOTO o aolfean
YERMMMCTO  “K10M™ M NACCRCNOTO  MNT0,
KRICTO ¢ COAAMIIIICTO HE KIOHA,

Yol JIPYKECTBOTO muva nemar ¢ namm
“SHIELD INVESTMENTT PLC - Sofia.

Ceamanue m AJpes na ynpanicnee

Had NV Comamsero wa JIPYAECTBOTO e n

rp. Bpaa.
2 Aapecut ma ynparsowse @ . Bpama, va
“Ileonona™ Mo 58,

partnership i scooedance with Chapter 14 from
Commercial Act.

/2 THE COMPANY is 2 legal cstity scparatc
from the sharcholders. THE COMPANY is bable
before the croditors with ity property.

The firm and stamp

Art2. /1 THE COMPANY performs its activity
under the commercial fim of “SHIELD
INVESTMENT™ PLC, The fiem i writtes &l in
Latis “SHIELD INVESTMENT™ PLC,

2 The firm of the brasches inchades the finm of
THE COMPANY  with the sepplement “branch™
and the settlement where the registered office of
the beanch i

Art). THE COMPANY has s stamp which
“SHIELD INVESTMENT" PILC - Sofa s
writien on,

The registered office and address of
adminntration
And. /I The registerod office of THE
COMPANY s in Vieza,
2The addoess of admimistration s Veatza,
Leonova Str. Ne 58,



Cpox

a5, JIPYVAECTBOTO ¢ ofpoysame =
HEOHPCACIEN PO,

Hpeaver ua definocr

Yas, A AFYAECTBOTO wwma ercanms
MpemeeT Ma 2eRnoCT! DOKYTIRO-Sposata na
AETHRN, BOCPCININOCTIO, KAXTO B MCAKS APYTS
Cromancss AoRmoct, xoaro ne exafipamena o1
BARONL.

2 APYKECTBOTO wome 1 orxpesa
HPCACTARMICACTING, B0 YMACTES B JPYEecTes ¢
MOCTIN M WYXKZOCTPENMN JHUA B CTPaMAT M
wyxloma 0O yCTanoscuus of acicraaumara

nopsariona ypeala pea
1L KAIMTAT H AKIIMH
Qe? WV Kessramar ma JPYRECTBOTO

s i SO 000 Ineraccer s’ soas.
A Kaoerama ¢ posnpeacaon » 100 (c10)
AXUER, MCEXR ¢ mOMmMASEa  CTodmocy SO0
(BeTeroTns) sona.

Qa8 /1 Axinorre ca ofucmosenn, nomvenn,
© mpemo N3 e 1 » OGmoro onipanne =
BCURONCPNTE, [PAB0 M3 ZEMEHT B W
ANENELMIIONON K1,  CMpUSMOpHN €
HOMMIATIITA CTOMMOCT M3 A0DMNTe.

2 Axummre ¢a neaconvs. Koesro asumsra
UPHBLSICRN Ha MANOASD NS, TC YIIPROCROsa T
NPABATE BO BES CMNCCTIN.

/A Cpesmy 3McamTy axiDm, AKIEoncpie ¢
AN A3 SAEPERET MIOCKR, BOKPRMM 25
% 07 CrodMOCTTE MA  SMINCAMNTC RN
OCTRNANITE NACT €€ BIACH B JYTOIDLDER CpoK
or mtucsane wa  JIPYKXECTBOTO »

Twproscuns perecnig.

Ha9. [lo pemcwse sa OGmoro oalipanie na
EXIUNOMCPHTE, SAKTO B DO pewenne sa Cusera
NA JIPCKTOPETE, HpWl YORORRNTA NA  TOIN
Yeran, Jlpymecteoro wome 28 smaumsa

EPHMIASTIPOMNIEN 2XIIHN X axipin &) Bpaso N
G, KarTo W ol

[pesnnporsme e axmnn

The term

Ar.S. THE COMPANY is found for am indefinite
term

The object of activity

At /N THE COMPANY has the following
ebject of activity: salles of assets, ageecy, o well
as any other cooncmic activity sot prohibesed by
law

/2 THE COMPANY may open reproscalations,
participate in partnenships with Jocal snd foecign
porsons 1n the country and sbroad is sccondance
with $e provisions of Bulganae law.

IL THE CAPITAL AND SHARES

AnT. /i The capmal of THE
COMPANY is 50 000 (fifty thowsend) levs.
2 The capital is divided imto 100 (3 bundrod)
shares, exch with pomdoal walue S0 (five
hundred) levs,
M}. /I/ The shares are ocdinary, cegistered,

portion is pasd within the teem of 2 yeaes of the
ontry THE COMPANY ia &0 commercial



Qe 10, Npesnpoanero 1 DOmMEITe A

CTamE vpey paupo x rpwlea 22 Oane sancaso o
KREEAT A SOMMCHNETE AKZRONCPNR

Kuwra ma sxunoncpure

Hell /U Boam ce xiwra w3 asuioncpere,
CATRRCN0 INCKRMRrTs 1 2cfoTaanTe
nopaaariana ypeata

HL YBEAHMABAHE |
HAMAJIRBAHE HA KANIMTANA

Yucaowsanane ne Kannraa

Ha 22, Kaevaray ss JIPYKECTBOTO voxe
A Gaae yseuramsan no pemenne na OSaoro
CUOpanme A AKEMONSPRTE ¥ DO PeIDemEC NA
Casgra w2 epexTopirre pes:

L. rouaseane 1ma mose axinm;

2. yDumeasane 11 NOMMILLIHITA CTOfNOST Ha
HLIANHNTC 20N

3, npespaamane na wacT or mewasbara »
KMINTRY  BpW yCwommara wa wlY9T on
Taproscms saxon;

4. TPancdOPMNPANE 1A WECT OF CPRATIITE LY
ooy “Pesopeon™ » xameTan npe yCA0RMETS M2
W 246 oF TRproscars 1ason it 7058 yoTam;

5. wpes npespasmame na ol mragnere B axm

OpK JOMaRITE & 0O pesa ma Taproscss
rasxcer.

Ha 13 1 Obmeore olipasse wan Crsens wa
ANPEXTOPUTe OUPCICART  MUNHMAIHETS
(POTIMIIE (CRA M3 HORNTC @D i ax0 TR &
NO-BSICOKE OT BOMENLTNATSE, [OUIMEITE CF
maacs e oo “Poxpeen”™,

Qa4 /1 B caywssre, xoraso ne ¢ secona
HASHATE PUMIOCTORMOCT M SMINCENETE AKILN
or  aomumorvensara  esoxns, OGmoro
alipese CEpEICIE CPOX W NEACENE  OT
ACURCHEPETE W3 PANINENTE  MeXy
HAMIPABCHITE B YTOROPEHHTE RIBOCKN,

Yacomvanane ua kxnurass or Crnera ua
ANpeXTOPHTE

Ha s Kamorane swoee 51 e ysencases
or Creta Ma JpOKTopuTe © poRIcEMe, Np

At 12, The capital of THE COMPANY may be
mcresncd after a devision of the peneral mesting
of sharcholders or a decision of e board of
directon by:

1. the emission of e new shares;

1. the increase of the nomsingl value of alrcady
aued shares,

Jabe trasformation of pant of e peoft o
capmal at the observance of the requirements of
aticle 197 from Commercial Act;

4. the mansformation of peast of the resources from
the reserve fund into cagital at the observasce of
the requirements of anticle 246 from Commercial
Act and thas statute;

5. the sansfomation of B¢ boads into shares
scccedag arick 215 of Commercial Act

AsLIS. /1 The general meeting of sharcholdors or
the toard of &rectors define the maximal sake
price of the sew shares and if this price is higher
than the nomizal coe, the divergence Is submitied
imo the reserve fusd.

A4, /1 In cases when e full value of the
subscrided shares from the additicasd emission is
mt webmitied, the  general meeting  of
sharchoMers gives a term for subminting the
divergence between the contributions, made sod
stipalaoad.

The increase of the capital by the board of
directon

Art. 15, The capital may be increased by the
board of directors with a decision adopesd ot the



yeaomsra wa w196 or Taprosciom ssxon,

Harsagnane wa xanurass

Ya 16 /1 Kaeransy sa JIPYXECTBOTO ce
nevzassa 0o pemesse na O6ooro oulipanmne
NS SKIHOHCPRTC.

2 HaMaaamaneTo M3 KAINTRIA MORE S8 ©F
EEAPOIE MpEY:

1. HAMARNRMNG HOMEBASEITS CTOANOCT HA
e,

2 ofonTrane wa axunm,

13 Havaussanero ua noMunstnaTs crolmocy
NA SEIMNTS WM OBCICRIRINCTO CC NNk paINg
W OBOCURE  AKIINOMCPN,  CMUIMCPHO S
UPHTCRAMEN BA8 8 KUINIRLE, OCMCN K0
OGmoT0 CUPING NE UM IPITO PORCIIC.

IV, HOKPHEAHE HA ZAI'YBH

Ya 17, /1 JaryGarre no rouimss Gaane wm
OT NPEICOUHNTE TOMMMN COF NOKPIIT OF $omt
“Percpaen™.

Y Korazo sefcrmetcamars  Cro@MocT WA
EMTAIA CTATRE DO moanmatara, Ofaoro
CASpalNG A SCIBOMCPHTE MONE AR NN
pemoie W moxpusane wa  sanGuro  wpey
DOUASNMTICINN BRoCKi, POienneTo s
AKIEOICPWTE, NORTO ©F TIACYRAIN 33 INTO,
AXIROHEPNTS, KOHTO C IIACYRATH BPOTHE, 20
KPaR 10 CLEIOTO SIOLIANNG MOTHT 50 SAANNT, W
HPRCMET PEIDEHRETO.

AN Axd W o8 mXMe pouxHne =
AOMIEMTCANN BIOCKE M KAINTATLET OCTEE
HOS  NOHNO  IERCKYSMME  MEMENYM B
NPOIRESCHNC A QDA TOSMNA,
CMIpRosEe KASMA POAUICHNE 18 HPCOlpayy haxe m
JPYAXECTBOTO » apymectno ¢ orpanmsess
OIMOROPHOCE, B KOCTO PEMIPEACICHICTO W3
AKIOBCTE SHOTRCTCTI NS PEINIPCICICHNCTO K
RAINTRN MOALY SEIMONCPETE, WUl BieMa
pewvHne - SPCXPUTIRANG "
JIPYAECTBOTO wpes amcssaanns.

V. OPFAHN HA YTIPABTEHHE HA
APYKRECTHROTO

observance of the requirements of article 196
from Commercial Act,

Reduction of the capital

At 16. /17 The reduction of the capital takes place
by the decision of the gemeral meeting of
shareholders.

/2 The capital may be reduced by:

- 1. reduction of the nominal value of shases,

| 2 invaldation of shares;

N The redaction of the nominal value of shares
or the mvalidation of shares takes place for all
sharcholders proportionally 30 e quota owned in
the cepital, unless the general mecting takes
another decivica.

IV. THE COVERING OF THE LOSSES

At 17,71 The losses according % the anoual
account o from e preceding years are covered
by the reserve fend.

/2 When the real value of the cagpitad (il lower
thas the nominal cne, the general meeting of e
shancholders may take a decision for the covering
of the Joases by additicead comtributions. The
decision obliges $he sharcholders who have vosed
it, Sharcholdcrs voted against e decison, umil
the end of the same session may annousce thal
they accept the decssion.

A If a decision for add@tonal contributions is 2ol
taken and e copital falls wnder the minimem
required by e law for cne yesr, Be general
mecting takes a decision for the transformation of

Ofmoro | THE COMPANY into the private Emited

company ln which the distnbuticn of the parts is

corresponding © the Ewribution of the capital
between the shareholders, or takes a decision for

wisding up of THE COMPANY with ligeidation

V. BODIES OF THE COMPANY,




Yo I Oprann wa APYKECTROTO e

Obme cvbpanme

3 Qaex ua Crnema ma THPEXTOPHTE He wowe
2 APEICTILIRRS SXUNONCH.

A7 ASHROUCPHTE © BPUMEACTHPORINN 2T
Sy npaso MR rRSC, KAKTO M WNDOBETE N
Caacta ma MpoKTOpITE MCMET SNscTES
poforams na Ofaworo cwlpannc 6oy npaso na
TARC, OCBEI A0 G AKMONTP.

S/ Koraro wagrire Amm 8 ApyRecTaono ¢
moscse or S0, ve co npeacranassar » OGmoro
eufipame o1 em0 Mk < upao M
camcupresen raac.  Toomsr speicramrmey
NN TPeBITA 00 1. 224 0F Taprosciae 3aKom.

Kosnerenrnocy ma Ofaore onlpanme

220 OGworo cxfipanne:

L ez o jomam  yorase 2w
JIPYKECTBOTO,

2. YRCTNGIA T HANLINNS KMTNTATC

3 npeobpayym " HpexpaTI
APYKECTBOTO,

4 oupeacaa Gpon, wlmpa » ocsoboxam
WieHoseTe Ma CLBCTE 1S ANPUXTOPNTE, KATO NV

AL 13, The bodies of THE COMPANY are:

1. e general meeting of shaecholders;
2. the board of directors.

General meeting of sharcholders

AL19, /I The general meeting includes all
sharehokdess with a right 1o vote.
2 The sharcholders-legal entities ke part in the
gnmlmng!lmhup«uww
The sharcholders-natural persors take port in the
meywﬁwnm
The authorization is done in writien way,
N A member of the board of Eeectors may net
represeat a sharcholder.
4 The shareholders with peeforrod shares withou
e right 10 vole, 38 well as the members of the
boand of directors take pert in e wirk of the
genenal mecting without e right 10 vote, excepe
if they are shancholders.
/3 When e employees are more than %0
persons, they are represemned in e poncral
mecting by cac porsom with the nght of
conseltative vote. Thelr repeeseniative has the
rights accceding 10 &1, 224 from the Commercial
Ast.

Competence of the general meeting

Art.20. The pencral meeting:
. amends and supploments the statuse of THE

COMPANY;

2. increases and roduces the capital;

X, receganires and winds up THE COMPANY;
dfixes the sumber, clocts and the
members of the board of direcioes, fixves Beir
remuncrations and their guannices for e
government of THE COMPANY;
Sappoints and discharpes the auditor;

6 approves $e mneal accounts afler e
centification by the sppodmiod weditor, takes a
docision for the distnbuticn of de profit and for
the replerushment of the reserve fund;

7. takes 2 decision oo the emission of boads,
Kappoints the liguidators at the windisg up of
THE COMPANY, cxcept in the case of

imolvency;

9. selemses feom Habdity the members of the
board of Ssectons

10, takes a decision for the paymest of an anoual

9. ccmobonama 0T OTIOBOPHOST WienoseTe I | Svidend,



Cusera na upestopure,

10, pPestass n pENIPEICAN NODININES JRNILICHT,
11, ompeacan, SCnommaTe HaCoK Ma 30ANoCTT
ma  JPVEECTBOTO, pemama  wampocn,
CHMIANN © BETOBOTO PRINITHE.

lipeacacsane wa Obmsoro cnbpamme

Ha21 /17 Odmore culpanne ¢ spancacn wad-
MATED BEINRE FOANIIMO B COBAIMINETO A

APYECCTROTO.
2 Ofmore oalipuese lupa  npeaceaTon,
cespetap w npelposrean.

Camxname uz OGmero enbpanme

Ha22. /¥ Ofmoro oabpanme ¢ owmama o
Caacra ua apexropire, To woxe s <0 cMixa
B 0O BCEMIO M AKIDIONOPW, KONTO NOBCYE OF
7 Mecea P tCAnnsy anpm,
npeacTaRIERAin mONe 5 w3 <10 o xanuTata B
NCKAMETO, KOCTO CHEAN 3 (03¢ DOSIMCANS 0F
BCHYEH SIABETCAN, OF COMIT MMIpOCKTE W
pornexame 01 O0more cabparsee. Cumnoro
¢ wapatia a0 Caseta na ZepexTopure ma
AXpeca na yepeascawe m APYKECTBOTO,

2 AKO 8 CANOMISCICN CPOK OT BCKIITO m0
AL | N axumomepuTe, NpETeRasaI mone 5
HA CTO O XAINTAA, 10 #¢ TIJC YR0RICTROPOW)
o ax0 O6moro evfpae ne Gase nposcicso
B FMOOSUSH CPOK OT JASNERING 113 MCKANOTO,
oxpasmet cut csnxsa Ofmo onlpanne win
ORIACTRNS SLRONSpITS, nOoBCKAIH
CRNERANETO, WM TOXCU (TPCICTANINTE 33 CMIXa
oxlpanmero. OSCIORTEICTRONO, Y€ SRUMNTE ¢a
APHITRARINN DORCYE OT TPH  WOSCUA, oF
YOTENOMNER DPCI Chll C NOTAPELING MSCPERE

ACKPRINE
3/ Cuperur N2 JupexTopuIc Mods, mpd
CRARRAIG MIMCKIIINTS I8 JAKOIA W NA TOIN

11.determines the main directions of activity of
THE COMPANY, ukes decisions on malier
related w its development

Holding of the general meetiog

A2l /1 The general meoting is hoid ot least
onoe a year in Be seut of THE COMPANY.,
2The general moeting clectx the chalrporwon, the
secretary aad the counters of the voles.

Calling of the gencral mecting

At 22 /1 The general mocting is
called by the board of deectors. It may be called
upon regquest of the sharcholders, holSag o least
5 per cemt of the capitad for meore than Sree
months. [n the request which has to be signed by
all persoms, are iscleded matiers of discusdon by
the general meeting. The request has 10 be seat
the boaed of dirccton ot the addross of
administration of THE COMPANY.

2 If wishin the wrm of one menth of the roguest
of the sharcholers, holding at least § per cemt of
the capital under par. 1, the roguest is sot satisficd
or if the general mesting s not held within the
term of theee months of the request, the dorict
court calls the peneral mecting or awborizes the
sharcholders that have done B¢ roguent, oo their
reproscotative, o call the mecting  The
circumstance that the shares have been held for
more San throe moaths is oxtablished with a
A The doard of dicectonn may <all =
extracedinary geacral mecting at the observance
of the roguiresseats of Bulgarian law and tis
STaate.

M/ The pencral mectiag 2all be convemed by
notice posted in the Commercial Register or by
the invitaticn the writlen imvitsions % the
sharcholders.

5/ The ievitation inclodes the following daa: the
firn end e registered office of THE
COMPANY; the place, the date and Be time of
e meeting. the type of the general mecting: the
apoada and the formalisies in this staoute which
have 10 be completed for the participation in the



yuacTee B OWIQAMMNETO W 33 JTIPRCKIENANG 13
OPSRO HE FIAC, AEXTO B NpERIoMCHNE %
perncses.

6 Bpevcto OF DOTYSARICTO M DOKRIATE OT
NONMCHNNTE MONCPH 30 OTEPHIGNCTO N3
Ofmoro cxlipanne ne Moxe 18 Thae Bo-MaI0
or 15 e

lMpano wa cnerennn

W23, Tlecsennrye sarepnaas, <opManm ¢
awcainns pea s OGuere eulfpae, rpalon
(LIAT DOCTERCUE W1 PRINOIOREHNC WA
acgwonepaTe  nallXECNO 0 mmTaTa =

Yn24, 3o wccaammcro s OGwore onlpanne
OfF  ENOTEE CRECLE M2 TPMCLCTRMIINTS
AKIMOWSPH I POXMNTE DPCACTAMMTEIN M
Cpoa 1 MPUTCRIMIITS 1N P TRAITRNM
AN, AKINOUSPETE B EPCICTRANTCINTC
YACCTOSCPABIT BPUCRITRNCTO €N € DOTING M $¢
scrwrevnpar, Comcsiay ¢¢  ancpama  O7
wpeaceaTean  n cesperapw wa Ofmore
calipasne,

Keapy

Ha2s Ofmoro onfpanue ¢ peacans, axo ua
DETD BPHCACTIET axinowcpe, parrexanamge S0
na <o eoc | Opos asiom oT xannTasa wa
JIPYEKECTBOTO. llpn mmsca na xsopyw
MORE 53 CC MACPOMN HORO JECCINNE ME D=
PAN0 oF 18 e @ 10 ¢ MEOHI0 NEIANECHNO OT
npeacTascans w2 wero xanwrar.  Jatara w
HOBOTO SRCCRANNE MOKE B3 O DOSOYH M B
NOKASATA 53 MAPROTO SIOCTAHNG.

I ancymane

Hal6 /1 Booxn 20meonep nva TOax0m 15cs
» OGumoro oalipesose, XOMXOTO €2 AKUMNNTE OF
sonran wm JIMYAKECTBOTO,  xowro
DpUTCAIRY.

T Tipamo B3 FAAC MMET AKMOHSPNTS, MINCRE

meeting and for the exercise of the right 1o vose,
as well a8 the peopasals for declsions.

M The time Between the the receptiom of the
invimatica by the registered sharcholders and the

List of the sttending persans

the representatives cortify thoir stteadance by a
10 be centified by the chairperson sd e
socretary of the general meeting.

Quorum

Art.25. The poneral mecting is considencd as legal
if the persoas are sharcholders owning
S0 % plus | of the shares from the ¢aperal of THE
COMPANY. In the lack of a guorum, has o be
foned 3 date for the sew mectisg a0t carlier than
14 davs and it is considered as Jegal regardiess of
the capital, repeesenied oa i1, The dse for the new
mecting may be polnted out in the imvitation for
the first mectang.

Voting

AL2S I/ Any sharcholder has votes in the
general mecting comesponding to his shares from
e capital of THE COMPANY,

/2 The right to vote beloags o sharcholders who
are eatered i the book of sharcholders.



» KMRIETE N2 ERIMONCHHTE.
Meoruncino

W27 /1 Pemesara wa OGoro cubpasae ce
BEMIT ¢ oSHKNOBIHO MINORRCTIO OF 50 %a cro
nwos | fpox ma mpeacTancexte anmm Do
BOHMKM BMIPOCH, € WNKTONCHNE HA HIPWUHO
DPCIMEICHNTE B 10U YOTAS CHYMAN, KIKTO ¥ B

2 3a pemosmara 20 w120, vonm 1,2, nd
O TOOK YOram o¢ mmcxnd MuommmcTeo 23 o1

DPCACTARCHINTT BXIINN.
Kongawsr ua ninrepecn

Ha. 28, /1 Axmnomep s meros mpeacTasirey
I MOKE IR YROCTI B FEICYRMICTO N
L DpCImasane ma mCKOne CPOELY Mero;
1. mpeanpuesane na SchCTRER AN OTED 07
aclicrans NP OCMINCTRABINE "

orrosopeocTTa Ny sam JIPYAXECTBOTO,
Pemenns

HYa29. /17 Ofamuoro cuBpanne ne skumoncpare
RC MONT I8 TPROMA POUCHME DO BMIPOCH,

OCHTH 2360 13 JDCLSANNCTO NPICMLSTIIT BCHMAN
AKIIMOMCEN IN C2 BpCACTIRCEE M mexod ne
PAPEIAN DORDIITATETE MMIpOcH a Gagay
obouamm.

2 Pemcwuxta xa Odmoro ovlipesme nuney »
o peslamio, oceeN a0 AcACTRNETO WM
Gane OTAEND,

A Pomouuxra  OTHOCHO  IOMCRERNE W
ACIAIHENBE B3 YOTARS W EPOKPUTEBINE W2
APYALCTIOTO MNDAT B CHIR CHET MINCRANCTO
MM B TAPTORCKIE PEINSTM.

M Yrenmumoant § MIGATOMNC N KMINTRIA,
speofpaiymane sa  apysecrsoto, nfop »
ocsobomcaamane us wienose ma Cusera ma
DIPEXTOPATE, KAKTO N MITRIGIASNC N2
AMERRSATOPH MMaT AcRCTRBE OT MECRANCTO
BN B TRPCORCKME PEINCTAD.

Npoyexan

1.the claims Beought against kim;

2.the undertaking of actions or refisal of actions
for B realization of s lability ¥ards THE
COMPANY,

Decisions

ALY, I/ The poncral mooting of sharcholders
may not adopt decisions, cooccrning the isswes,
which have not been notified in the agenda,
ascconding 1o the law and this statuse, except when

/2 The decisions of the peneral meeting eater im0
foece immodimely, cxcepe if Beir offect s

posponad

3/ The decsstons concerning the assendsont and
the seppicment of the statute mnd the winding wp
of THE COMPANY, emter into force after their
ontry in ©¢ commerncal rogister,

M/ The iacrease and redecsion of the capital, the
transformatica of THE COMPANY, fe clectica
and the discharge of the members of the board of
directors, a5 well & ®e appointment of
Bquideiors, kave the offect affer Soir entry in the



Wil WV Ja sceusmamma m Ofaworo
SIpaNe O BOIN NPOTOKOS 3 CRCIEAMNA
KRNI, B KORTO CF HOCOMML. MATTOTO I BPEMETO
HE TROBCACIANG M2 JWCCIMNCTO, NNCRITE &3
NPeCCIATERE B COMPETIpR, KAKTO W
npefponrenrre na IaacOReTe npw
IACYBMICTO, HPHCACTRICTO MA “ICHONTE 50
Cracra M3 JIPEKTOPHTE, KaXT0 M =3 Amsa,
KOMTO  MC O3 AKEHMOHCPM,  NANPAMCMNTC
IPCEIORCREE 110 CMDOCTEO.  IPORSICHNTS
TAMCYBMINE  ®  pewsTamnie or  Tax,
nanpascnte  maopueoe.  [lpotosony s
O0moto  oalipasme ¢ Dok o
npescesaTens o coxperaps wa oalpannero n or
NpeSpORTeATe A FIACOBCTE.

2 Kaw npoToKons ©F TPEAATAT CONcLKa
NPRCLCTRAIINTE B 20KYMENTRTE, CRAPIENN C1G
comxrango na OGworo onlpanme.

A TlpoToKosmre N OpRIORSHNTC XAM  THX
AOKYNENTH C0 manay ad-maoe S roges. [lpn
NONCKIANE  TC CC  NPeACIanet A seeKn
XHmOnEp.

OGmm npasnas w someknanus 18 Cuners ua
AnpexTopiTe

Mamuar

Qa3l. /V Ysemomene ma Cuwnera ma
AMpexTopute O¢ EGupaT 12 Cpox or 5 romm,
2 Msewoscre M3 mpea T W
ANPEKTOPUTE O OBPCICINT 14 SPOK Ne Do~
o ot 3 roconm.

3 Qscwoscte us Cusera s anposTopeTe
wocur o Owaar npenlupan Gy
O pesaeicine.

CLeran na cuners wa anpexropire

Hal2 /1 Comernr na DIpextopire ¢ b oactn
0t 3 frpa/ 20 § loer waena,

2 Yaem ma ovmera wome ma Gaae w
oparsecxd e, B oo el
JOPSLDIMOCKOTO NEC ORPEICIS DPCACTARMITEY,
XORTO B3 EMRLIRERE  EASMLIRCHMETE MY #
chaea HOpraueckoTo SeSe © COmPHO N
NCOTPANEICHO  OTIOROPINO € OCTAMATNTE
NACHONE A CARCTE W TAIMERCMANTA,
PPORSTEMAIIN OF SeRCTNRNEIA  NA Beroans

pCacTEInTe

N The protocols and the anachmests W them arg

kept at least for § years. Upon request they have
0 Be gives 10 every sharcholder,

The commen reles and requircments for the
board of directors,

Mandate
A3 71/ The members of the Board of directors
e electod for the torm of § years.
2The members of the first board of directoes are
specified for the toem no Joager than 3 years.
73/ The members of the board of disectors are

The compenition of the board of directory

An32. /1 The board of directors conaists of af
lcast throe but no moee than five persons.

2 The member of the boaed may Be also & legal
person. In that casc the Jogal person specifies a
peprescntative for tie performance of the detics in
the board The legal person s jomtly and
members of the councll for the obligations,
deriving from the actions of it repeesentative



Hpana » sanosenus

Yalds v

peueNmeTO.
Mporeson

Ya. 35 Ha wceammsra ma Cusers

Aupextopere <¢ soge  mpotoxod, xofto

Rights and obligatins

A3, 71/ The doand of directors is a

active organ of THE COMPANY, &t mosbers
have oqual rights and obligations, sotwithstanding
of the ssternal allocation of powers between the
ocmbers of the doand

72 The members of the board are obliged to fulfill
the obligations in the imerest of THE COMPANY
and %0 kecp its secrets even after they cease 10 be
the members of the doard.

/N The chairperson of Se boand of direcioes
conchades the contracts for Bhe ssigament of the
adménistration and of the represensation of the
executive members.

Queram and majoricy

Art M, /1 The board of doectors may adopt the
decisions if ot Jeast one Dalf of ity members are
wsending personally o aro represested by another
Mwofmmd.mumdhgmm

represent more than one not atiending.
2/ The decisions are taken by a maonty of 172

from all the members, except if e statuse or mn
imperastive rule of the law provides mother
3/ The board may take decisions in non-atiending
way, if all the members have declased in writien
way their consent with the decision.

Prutocols

Art. 35, Foe the decisions of the board of Ssecton
are kept peotocols, which we signed by all the
atiending members and how every member has
voled upon the discussed matter is notified.

Liabay

A8, 71/ The members of the boand of directors

Pve compdsory a  guananie  for  their
administraion ot Se amoust of their three

10



i GpyTino snsmsarpassenne.
Mpescranmro s naacy

9237, /U Jlpysectmoto ©¢ ynpeaassa W
npeasrastons of Crsey 1 sepexTopure.

2 CuBeTLT 10 ANPEETOPHTE MOKE 13 CAISCTH
CAUMI MEM NEROIXO O CRONTE 'UNNOsE 38
NPCACTARIERST JPVmecTaor0. OwiacTsnaneso
MOMe 18 GLae OTTCrACHD DO BEEXO NPONT.

A CaperaT NA ZMpOKTOPHTE, NPE YOROMMNTA
A M 22 0 THproscims oM, MoK 12
FLNKN NPAMOMOUIER NA ORPEICICN ¢ HEron
pomenmne  Tlpoxypecs s Iaprosce
IMMIHOMOIINE DO oMM ma wal6 ot

Taproscans raxon.

VL TOAHILHO NPFHEIOMBANE.
OTHETHOCT, PAMIPEAEIAHE HA
HEMAJABATA H ©OHIOBE

JLAKYMEITTI 110 CRUNMIMSTO FPHK 0D AN

Ha 38 1/ Cramerat ma Spestopure caeroano
OCTEnE fEmaNcoe OTWT B a0 W
ANOCTTA B W NPEACTRRS M NPOSCRa
naouawn ot Obswro  oufipanme  escaepT-
CHETOROETER

2 Tomuumnnsy $uuancon oT4eT oF npues of
OSwero olipanse na  ameoncpaTe, oaea
ROCTO C¢ IPEACTant B TLRCOMUNE PErNCTAp.

Oupescamne na excmepi-Cue T onain e

Ha39. /1 Korsro Ofmoro oslpame we ¢
OOPRI0 CXCHEPT-CACTORNTEL 20 IITHANE
Ha COCUpEaTa rogRea, D0 MoaGa ne Cuscra
N3 NPEXTOPITE TOR OO RABRIIsa OT ChA

Toscr “Perepren™

ad0, 11 JIPYAECTBOTO ofparyea $oma
“Perepsen”™
2 Hrrossoom wa o “Pescpacn™ ca

1. mafomzaso 110 or pesarlara, soa0 <¢

moath's gross remuncraton.

The representative authority
Art. 37, /17 THE COMPANY is maraged and
repeesented by e board of Srectors,

2 The boawrd of dwectors may assign the
representation of THE COMPANY 10 one or
more of iss members. The mthorization may be
withdranwn o8 sy tisee.

A/ The bosed of dircctors may empower a
procurator % manage THE COMPANY,
according to an. 22 from the Commercial Act, or
a peoxy, scconding art. 26 from e Comenercial
Act

VI ANNUAL SETTLEMENT OF
ACCOUNTS. DISTRIBUTION OF
PROFITS AND FUNDS.

Documents on the anasal scttlement of
acounts

Art 38, 71/ The board of directors annsally drams
up the antaal socounts and & report on the activity
nd presests them % the centified public
accountant (saditor), appointed by the general

meeting.
27 The ansual accounts are spproved by the

general meeting of sharcholdors afler which they
have 10 be submined i the commercial register.

Appeintment of auditers

An3971) When the genersl mectng has a0l
woomied an auditor wp % e expiry of the
calender year, upon request of the doard of
directoes, be has 50 be appoinied by B coun,

2 The audnor is liable for the comscicntious and
mpartal chock and for the kecping of @¢ finm
o0t

The reserve fand
Artd/1/ THE COMPANY has 1o oxtablich &
reserve fund.

12 The soweces for the reserve fund are:
1. Jeast 1710 of the profit, which i put aside up



OTIENN  ZOKATO  CPpUKTMITA M o
AOCTHINAY 110 oY MAINYRIA na
JIFYRECTBOTO,

1. CPSACTRATA, BOXYHEHN AL NOMMILTRITE
CTORMOCT WA BXIDNNTS IPE IUBIAMNCTO WM,

3 ZpyTR JOTOMININ, ODPCICICHN DO PEECHNe
12 OGgaoro cabipanme;

/N Cpeacreara ma dona "Perepacn™ wmorar 20
SO IDNOTINT W

1. noxpasanse sa roseunata saryta;

0 B¢ time when the resources of the fusd reach
1710 of the capital of THE COMPANY;

11 the sources recerved above the pomuinal vabee

of ®e shares at their emission;

3. othes sources peovided by the decision of he
poneral meeting.

/A The resources of the reserve fund may be used
for:

1. the covering of the ansual loss;

2. the covering of the losses from the precediag

2. mospusac ma 0K O npexxOsaTa | year,

rOSen
3, 2paTH, SPCUNIICHM OF BIKONS e,

A Koraro cpexcrsara or dowa “Poscpsen™
papcepaeyr 1710 oF mannmans, sooncseent

paep wome A Oaw wmomman
yRCARuAsNC wa Kannran "
JIPYAECTBOTO,

Hadl, Cuserair ma JuipesTopiive MOke 1A

QUPLREIN OSPIIVEMICTO N M IPATE SO0,
WETOMHESMTC B NaouTe Na alepeseTo s

CPEICTIATA M TRAMOTO SPCIMEMIANCHNG.
JAnswacwrn

e s/ esnacxmn ¢c pauipencsast (pw
VOROMISTE 12 MKONSE M DO PONCUNC ¥
O0m070 SHOPMING K JKMONCPATE ¢ ZPand Na
.

M2 PEast R OYCH0NNETE 38 WIHLIIANCTO W
ANMUICHTNTE € ONPCACINT B PODEHINTO W)
OGe010 SHEPANNE A AXUBONCPHTYE.

VIL HIPEOBPAIY BAHE,
NPERPATHABANHE H IHKEHIALAA

Yadl/ W Npoobpssysancro "
JAPYAECTHOTO ce manpuisa npu yeaoams 0
N0 PEL, SPCUMLICHN B 1%

Hads, /1 APYXECTBOTO ce npesparess:

1. 20 pomowe na OSmoro oalipanne;

2. C pemScENC NA CR 00 PETNCTPESERTE 2O
s ma mpoxypops, a0 JIPYXECTBOTO

BPOCASING 10PANSIN O MINONS B,
1. oper oSERaIANETO MY B HEOACTORTEANCT;

3. other, provided by law purposes.

A When the sources of the reserve fund excood
1710 of the capizal, the greater mmoent may be
used for ©e increase of e capital of THE
COMPANY.

Artdl. The boaed of directon may determuine the
foundation of other finds, the sources md the
ways of accumulation of e resonroes and their
peovisios,

Dividends

Ard2/) Dividends are dissributod wnder the
conditions of the kaw and by the decision of the
pencnal meeting of sharcholders with the righ 1o
vole.

2/ The procedure and the conditions for payment
of dividends have %0 be determined i the decision
of the general meeting of sharcholders.

VIL TRANSFORMATION, WINDING UP
AND LIQUIDATION

Ari43, The tramdeemation of THE COMPANY
is o0 sccording %0 & procedwe and conditions,
cuablished by Law,

Andd, 1/ THE COMPANY & wound g

1. by the decision of the general mevting:

2. by the decision of the court of upon
an action deought by the public smorsey where the
company pursses objectives prohibied by law;

J. wpon a declaration of bankrupecy;

4. woraro wncTaTE CTORMOCT na inaymecTeoto | 4. when the residual value of the peeperty of THE

w AFYAXECTBOTO w0 wa 247a, ar, 2 o1
TRproncans Jaxon COANC NOX PIIMOPS 12
MINCIMME KIONTAN, SN0 B CPOK CENE FOsema

COMPANY accoeding 10 an. 247, par. 2 from e
Commercial Act drops below the registered

capital; if wiin the term of cne year the peneral

12



Ofimore ulipeame we wicwe  pewenne
WAMATERINC M) KATINTRIA 18 Tpeolparykan:
SPCKPATANS (O POIA NA T. 2;

5. a0 » upoATReHRe M3 6 Mecema Gpoxr w2
wienosere ma Cusers Ha jepexTopwere na

8 KON MEEEMYM, TO Moxe s Guae
SPCXTATENS 10 POIA NA T. 2;

U Toowamars w JIPYAECTBOTO ce
RS RO PEL EPEURLION B JXONI.

VIHL IIPEXOXHH M AKX HIOYHTEIHN
PAINOPEIRH

1. 32 poarncn neypesens ¢ TOUM YoTan way
c¢ nperars THEEORCKNET IKON N apyTHTe
TCACTRALIINTE IOPIITHIMR AXTORC.

N 10 n
A T AN
| 1 ' ‘
Qan l.\..-opco e
Spen % Detyariy
S INVES MENT AD

g failx 10 pees & decision for reducticn of
the capital, for transformation oc winding sp of
THE COMPANY, the winding up shall be
effected puruanm %o ilem 2,

COMPANY may be wound up parssent
2 The Bgivdstics of THE COMPANY s doae
according 10 a procedure, established by the law.

VIIL TRANSITIONAL AND FINAL
PROVISIONS
1. The Commercial Act and e other legal

ulaticas of the Bulparian Law shall spply for
all mamers, not settled horein.

Fee the Company:

 Aplonius

D e

- executive direcior /

u:ll‘i '.) qu&L(f“‘Nl \.2
Cods T 1
Solla, Baleartsl

STIELD INVESTMENT A/
_—
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