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PtKoBOACTBOTO Ha ,En Bu Byarapukym” EAL (“fpy:kecTBOTO”) NpeacTaBa CBOA FOAWILEH AOKANAA, 33
AeAHOCTTa U roaMILIHMA GUHAHCOB OTYET 3a nepuoga ot 01 anyapu 2014 r. go 31 aexkemspu 2014 r.
FropnMwHMAT ACKAaA 33 AeMHOCTTa M FOSWLIHMAT GUHAHCOB OTYET Ca W3rOTBEHW B CHLOTBETCTBUE C
ToproBckua 3axkoH (un. 247, an. 1, 2 wu 3}, 3akoHa 3a CUETOBOACTBOTO W HauwoManHW craHAapTH 3a
GUHAHCOBM OTYETH 33 MANKK U cpegHu npegnpuatua (HCPOMCH), npretn ¢ MMC Ne 46 or 21.03.2005
r., npomeHeHu ¢ NMMC Ne 251 o1 17.10.2007 r., B cuna o7 01,01.2008 r.

l. O6wauHdopmaumn 3a APYHECTECTO

»En Bu Bynrapukym” EAL e nNpaBoOnpUemMHMK Ha uact OT AeMHOCTTAa Ha JbpKAaBHO CTONAHCHKO
obeauHenne ,MnevHa npomuwneHoct’, cb3gageHo npes 1965 r, [MbPBOHA4YANHO, Ha OCHOBaHWE
Pewenue Ne 32 ot 1990 r. Ha M3XM BbB 8pb3ka ¢ MMC 110 ot 14 Hoemepu 1990 r. 3a npekpaTABaHe Ha
Aeitvoctta Ha 1CO ,MneyHa npomuwneHoct”, e peructpupada A® ,Ea Bn Bynrapukym”. Bnocnhegcreue
¢ Pewenue ot 04.08.1993 r. Ha Coduiicku rpaacku cbg (CMC), abprkasHaTta dupma e npecHpasysaHa B
€0HONWYHO aKuMCoHepHO Aapyxectso (EAf) no Toeproeckua 3akoH (T3). [QpymecTBOTO € BNUCAHO B
TLProBCKWA PErcTbp KbM AreHuuaTa no snucsaHuaTa ¢ EMK 831622969.

»En by byarapukym” EAf] e yupeaeHo B Bbarapmua, cbC CEanMILE M aapec Ha ynpaBaeHue: rp. Codus,
ya. ,CobopHa“” Ne 9, Tenedon 02/ 987 29 01, enektpoHeH agpec: office@Ibbulgaricum.bg, enekrporHa
CTpaHuua B uHTepHet: www.lbbulgaricum.bg

JpyKecTBoto € ¢ pervcTpMpaH npeameT Ha AOEMHOCT: Hay4yHO-W3CNeaoBaTe/CKa M PasBOMHA,
BLHLWHOWKOHOMMYECKA, AMUEH3NOHHE, NPEACTaBUTENCKA, NOCPEAHUYECKA, KOHCYATAHTCKA, CEPBU3Ha,
peKknamHo-U3gaTencka W WHPOpPMALMOHHA AMHOCT, NPOW3BOACTED HAa MAEYHM MPOAYKTW, YMCTH
KYATYPH, MalLWHW, pe3epBHU YacTW, OMAKOBKW, THbproBuAa € MAEYHM NPOAYKTH, MHKEHEepUHroBa
AedHocT, TpaHcnopTHo ofcaymBaHe. KoabT Ha MKOHOMMuecka aeliHoct, cbhraacHo HCHU e 7219 —
HayuHowscnepoBatencka W pa3soiiHa pedHocT B 06nactta Ha  €CTECTBEHWTE, MEAMLMHCKHUTE,
CENCKOCTOMAHCKUTE M TEXHWYECKUTE Hayku, 6e3 GuoTexHonormure.

CobcrBeHoCT M ynpaeaeHue

EaHonnueHr cobcTBeHMK Ha KanwuTtana Ha flpymecTBoTo e GbArapcKaTa AbPMaBa, KaTto npasata Ha
cobCTBEHOCT ce ynpaKHABAT OT MUHUCTBPA HA MKOHOMMKATa Ha Peny6auka Bbarapua. Kanutaast Ha
»EN Bn bynrapukym” EAQ e 84 040 {ocemaeceT M YETHUPHU XMAAAMN U YETUPWEECET) NeBa, pasnpeaeieH B
42 020 6poa NoMMEHHK aKkUMK, C HOMWHaNHa cToitHoct 2.00 nesa BeAKa.

CrpyxTypa Ha ApYKeCcTBOTO

[py¥ecTsoTo @ € egHOCTeNeHHa CUCTEMA Ha ynpasaerne — CbBET Ha gUpeKTopuTe.
Kbm 31.12.2014 r. ipyrRecTBOTO ce ynpasaABa oT CbBET Ha AMPEKTOPUTE C YAEHOBE!
Hukonaii Muxaitnos Angpees — Npegcenaten Ha C;

Cnasu KpacuHoe Masnoe —yneH Ha Cll 1 UambAHUTENEH AupeRTOp;

Bacun Hegkoe 3orpados —uneH Ha CJl;

MNetbp SlosaHos Cnaseitkos — wneH Ha CL;

EpxaHT Ann Paud - uneH Ha CA
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He#iHocTra Ha ,En Bu Byarapukym” EAL e opraHusupaHa Ha TeputopuaTta Ha rp. Codua wn rp. Buaun. B
CTPYKTYpaTa Ha [lpyKeCcTBOTO Ca BKAOYEHH 4 (YeTMPU) CAMOCTOATENHW GYHKUMOHAAHW eAUHULIY - ABe
npoussoacTeenu 6asu (MNb) - B rp. Codun, Ne BG 2212023 u B rp. BuguH, Ne BG 0512025, UeHtpanHo
ynpaeneHue, fdupekuma ,JfluueHsanu” BKaOYBaLla HWPA, (HayyHOM3CnepoBaTencka M paseoiiHa
JeHHOCT) M Hesaeucuma AKpeguTUpaHa nabopaTopya 33 UINWTBAHE HA XPaHW.

MnexkonpepaboTeaTenHoTO NpeanpuATME B rp. BUAWH € OPUEHTUPAHO KbM NPOMU3BOACTBO HA CUpEHa,
KaLIKaBaAu U KUCEM MABK].

MNpowussopcTeeHara 6asa B rp. Coduna e OPUEHTUPaHa KbM NPOU3BOACTBO HA 3aKBACKU U DYHKLIMOHAAHK
xpaxu. Nb 8 Copua e no-TACHO cBbp3aHa ¢ AeWHOCTTa Ha LLHWPA v Mma eKcnepuMeHTaseH Xapakrep,
KakTo ¥ GYHKUMA NO NnoaaspraHe Ha GpaHaa.

LleHThpBT 3a HayyHOM3ChRegoOBaTeNCKa M pa3BoiiHa AelHOCT BKlovBa 7 (ceaem) nabopaTopum CbCe
CpaBHUTENHO MOgepHO o6opyABaHe 1 anapaTypa, pasnonoMeHU Ha TepuTopuaTa Ha NB Codms.

B ctpyktypaTa Ha ,En Bbu byarapukym” EAfl dyHKUMOHMPa M cOBCTBEHA He3aBUCMMA AKpeauTHpaHa
nabopaTopua 3a U3NMTBaHE Ha XpaHW. SlaBopaTopuATa B pamMKUTE Ha CblLUaTa M3MbLAHABA YCAYIU Ha
BBLHLHW KNMEHTH, KAKTO U POAATA Ha BLTPELWHO3aBOACKa nabopaTtopus.

BcAKO OT NOCOYEHMTE 4YeTMPU 3BeHa MMa CaMOCTOATENEH OnepatuBeH MeHWMKMBHT. Ha HuBo
Lentpanio ynpasnenue (LY), Haxopawo ce Ha yn. ,CoBopHa” Ne 9, rp. Codua, onepaTMBHMUAT
MEHWIKMBHT €8 M3BLPWBA OT NET AWMPEKUWH, OCBILECTBABALLM METOAMUECKO PHLKOBOACTBO,
CbraacysaTenHU GpyHKUMM M KOHTPOA MO OTHOLWIEHWE HA Pa3AnYHUTE 3BeHa. B LY Ha [lpymecTBoTO Ce
OCbLLECTBABA M YNPaBAEHMETO Ha AMLEH3MOHHATA AEHHOCT, KaKTO M AeHHOCTTa NO ynpasaeHue W
3allMTa HAa MHTEAEKTYaNHaTa cobCTBEHOCT.

B CbOTBETCTBME C IMATHOTO PasnMcaHWe W OpraHU3aLMOHHATa CTPYKTYpa Ha [pykecteoto, Bpoar Ha
3aetute AMua Kbm 31.12.2014r. Bb3nuza Ha 151 uoseka (cnpamo 31.12.2013 r. — 153 uoBeKa),
pasnpefeneHu, KakTo cheaBa:

o LUeHTpanHo ynpaeaeHue — 28 caymMuTenm;

o Nb Codua — 37 caymuteny;

o LUHWPAO - 29 cayutenu;

o b BuauH — 57 caymuTenn.

[OeliHocTTa B LleHTpanHo ynpasneHve e QPraHM3npaHa B CheaHuTe 36eHa/AUpeKLUm:
o Tovproscka Aupekuus;

PuHaHCOBA AMPEKLMS;

MpaBHO-aAMUHUCTPATUBHA AUPEKLUA;

Avperuna AvueHsnm w HUPL,

AvpeKumna ocurypaBaHe Ha Ka4ecTBOTO

o C 0o C0C
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ManwaHuTENEH OMpeKTOp ’_/l TnaseH excnepr MapkeTHmr
CaKpaTap an, AHpeKTop

—

Al (e = il il 1 AvpeHuMA OCHIYPABAHE HA
aAMHHWCTRRTHEHE™

KAMSCTHOTD) THPrOBCKA AMPRKUMA

| GuHaHcosa JHpeRUMA

MH$opmaumua, OTHOCHO Bb3HAarpaAeHUATa Ha CbBETa Ha AMPEKTOPUTE O JOTOBOPK 3a yNpaBAeHWe
M KOHTpPOA

BwaHarpaxaeHuaTa, HaYMCAEHN Ha YneHoseTe Ha CbBeTa Ha AWpeKTopuTe Ha [pyxecTBoTo npes 2014
r., ca B pasmep Ha 137 879 ne.

H3IMeHeHue

2014r. 2013r.
B IeBa B %

Bb3HarpamaeHus Ha

137 879 neea 75517 neBa 62 362 nesa 82,58 %
CbBeTa Ha AMpeRTopUTE

WHdopmauun, 0THOCHO NPMACGHBAHETO M NPUTEXKABAHETO HA aKUMK Ha APY)KECTBOTO OT YNeHOBETe
Ha CuBera Ha gupekTopuTe

YUneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HE NPUTEKABAT aKLMW Ha APYHecTsoTo.

MHpopmMauma, OTHOCHO YYacTHETO KHa YaeHoBeTe Ha CbBeTa Ha AMPEKTOPUTE B ThProBCKM APYIKecTBa
KaTo HEOTRAaHWYEHO OTrOBOPHM CHAPYKHULIM, NPUTEMABAHETO Ha NOBEYe OT 25 Ha CTO OT KanuTana Ha
APYro ApYMeCcTBO, KAKTO U YUaCTHETO MM B YNPABNEHWETO Ha APYIM ADYIKECTEA MAM KOONEPALMM KaTo
NPOKYPUCTH, YNPABUTENH MAM 4YNEHOBE Ha CbBETK (B ChOTBETCTBUE C U3UCKBAHMATA Ha 4n.247, an.2,
7.4 oT ThproBCKMA 33KOH)

Hwxonait Muxaitnos Auapees — uneH Ha CbBETa Ha AVPEKTOPMTE Bb3 OCHOBA Ha Jorosop 3a Bb3naraHe
Ha ynpasaeHueto Ne 25 o1 11. 09. 2014 .

He e orpaHuyeHO OTrOBOpPeH CbAPYKHUK, He NpUTEKaBa nNoseye OT 25 Ha CTO OT KanuTana Ha ApYru
APYMKECTBA, KAKTO W HEe Y4acTBa B yNpas/eHUETO Ha APYT1 APYKECTBA MAWM KOONEPaLMK KaTo NPOKYPMCT,
YNpaBWUTEN WM YIeH Ha CbBeT,
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Cnasu KpacuHos Naenos — unen Ha CbBeTa Ha AMpeKTOpUTe Bb3 OCHOBA Ha JloroBop 3a Bb3naraHe Ha
ynpasnenneto Ne 40 or 15.12.2014 r. u [loroBop 3a Bb3faraHe Ha ynpaBASHUETO HA U3MTbAHWUTENEH
uneH ot Coeeta Ha JupekTopute 0T 16.12.2014 r,

He e orpaHuyeHo OTTOBOpeH CbAPYKHUK, He NpUTEaBa noBeue oT 25 Ha CTO OT KanuTana Ha apyrv
APYXECTBA, KAKTO U He Y4acTBa B YNPaBAEHNETO Ha APYIM APYXKECTBA AWM KOONEPaLMMU KaTo NPOKYPHUCT,
ynpaBuTEN UM YIEH HA ChBeT.

Bacun HepkoB 3orpados — uneH Ha CbBeTa Ha [UPEKTOPUTE B3 OCHOBA Ha JlOrOBOp 2a Bb3AaraHe Ha
ynpasneHuero Ne 24 o1 11.09.2014 r.

He e orpaHuyeHo OTFOBOPEH CbAPYMHUK, He NPUTExaBa noBeye OT 25 HA CTO OT KanWTana Ha ApyTH
APYECTBA, KAKTO WU He y4aCTBa B YNpaB/eHUETO Ha APYTH ADYIKECTBA MAKM KOONEPaUMKU KaTo NPOKYPKCT,
YNPaBUTEN UM YNEH HA CbBEeT.

MNetbp Mosavos ChaBeiikos — uneH Ha CbBeTa Ha AWPEKTOpUTE Bb3 OCHOBA Ha [orosop 3a Bb3naraHe Ha
ynpasaenverto Ne 38 or 15.12.2014 r.

He e orpaHMueHO OTFOBOPEH CbAPYKHWK, He NpUTEKaBa NoBeve OT 25 Ha CTO OT Karutana Ha Apyru
APYIKECTBA, y4acTea B yNnpasneHueTo Ha ,PeHecaHc rpyn , ALl KaTo 4neH Ha CbBET Ha AUPeKTopuTE.

EpkauT Ann Paiid — uned Ha CbeeTa Ha AMPEKTOpUTE M M3NbAHWTENEH OMPEKTOP Bb3 OCHOBA Ha
Boroeop 3a sb3anaraHe Ha ynpaeneHueto Ne 39 ot 15.12.2014 r.

He e orpannyeHo OTroBOpeH CbAPYKHMK, He NPUTEXKaBa Noseue OT 25 Ha CTO OT KanuTana Ha Apyry
APYKECTBA,KAKTO W He Y4acTBa B YNPABNEHUETO Ha APYIH APYMKECTBA MAM KOOMepaLuK KaTO NPOKYPMCT,
YNPasuTen WK YAEH Ha CbBeT.

MaHAaTLT Ha HacToAawmA CuBeT Ha AUPeKTOpUTE Ha [pyXecTBoTo e Ao 01.12.2016 T.

Kbm pata Ha npuemane Ha ¢uHAHCOBUA OTYET B CbBETa Ha AWPEKTOPHUTE € M3BBLPLLEHA CMAHA M e B
CNeAHUA CbCTaB:

Hukonait Muxaiinos AHgpees — MNpeaceaaten va CA;

Cnasu KpacnHoe Masnos —uneH Ha Cfl n UsnbaHuTeNeH aUpeKTOp;
boAH boaHos Muaywes —ynen Ha G/l;

KameH Huronos Uaues —unen Ha ClL;

Ceetoz2ap bopucos LUymaHoB - uneH Ha CJ]

HHdopmaumsa, oTHOCHO AoroBOpUTE MO 4AN.2406 OT THPrOBCKMA 3aKOH, CKNICUYEHN NPe3 roaMHaTa.

Mpes 2014 r. CoBETLT Ha AMPEKTOPUTE MU APYIY CEBP3aHM C TAX IULA HE Ca CKAIOUYBANN C APYXecTBoTo
AOrOBOPK, KOUTO M3NM3AT U3BBH OBHMUaHHATa MY AeHHOCT MAU CHILECTBEHO Ce OTKAOHABAT OT NasapHUTe
YCNOBHMA,

Bb3aHarpamaeHnerTo, AbKUMO 32 He3aBUCUM BUHAHCOB 0guT 3a 2014 T, e B pasmep Ha 4 xua. AB.
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Il. Pesyaratu oT aeiHOCTTa Ha [ py»KecTBOTO 3a oTHeTHaTa 2014 r.

3a nepvopa 01.01.2014 r. ~ 31.12.2014 r. [ipy*HeCTBOTO OTYMTA NONOKUTENEH PUHAHCOB PE3yATaT OT
CBOATA AEHHOCT, NpeAcTaBAABaly cyeToBoaHa nevanba e paamep Ha 1 906 xua. ae. NMevanbara va ,En
Bu Bynrapukym™ EAJ] (cnep OTUETEHOTO M3MeHeHMe B OTCPONEHMTe JaHbUM W AaHBK OT nevanbara) e
B paamep Ha 1 329 xun. ne., koeto e ¢ 681 xwn. ne. noseue ot 2013 r., T.e. pPBCTLT CNPAMO
npeaxoaHaTa roguHa e 105 %.

3a otyeTHMA nepuop OOIWMAT pasmep Ha npuxoaute Ha [pykecteoto e 17 222 XMA. AB., KOETO
npepcrasnasa yseandeHue cnpamo 2013 r. ¢ 1 585 xun. ne. HetHute npuxoau ot npogamba npes
2014r. ca 8 pasmep Ha 13 915 xun. nB., KaTo HamaneHneTo cnpamo 2013 r. e ¢ 919 xuAa.ns. OBwWMAT
pasmep Ha pasxoaute 3a 2014 r. e 15316 xua. AB., KOETO NPEACTaBAABA yBenUYeHHe cnpamo 2013 . ¢
1110 xun.ne..

B Kpas Ha OTYETHWA NEPUOA HeTeKylMTe (AbAroTpaiiHK) akTMBM ca B pasmep Ha 14 033 xun. nB. K
3aemat 60 % oOT Aena HAa BCUYKK AaKTMBW Ha [pymecTBoTo. B CbCTaBa Ha TeKylwuTe (KpaTKoTpaiiHm)
aktusemn 39 % e AembT Ha nNapuyvHUTe cpeacTea. MaTepuanHuTe 3anacu npegcrasaasar 26 % ot obwms
pa3mep Ha TeKyLWMTe (KpaTKOTpaitHK) aKTUBMK.

MNoKasaTenuTe, 3anoxenu B BusHec nporpamara Ha [lpy»KecTBOTO, ca NPeaCTaBeHk KaKTo creasa;

N | Noxaszatenn Mspka RO OT4eT no Buakec naax
0
2014 2014 2015 2016

1 HetHn npuxoau oT Nnpoaaméu XWA. e, 13915 12359 12620 12959
W3MEHeHWe Ha Ba2a NPeaxoaHa roguHa % -6.20% 232 238 243

2 PeHTabWIHOCT Ha NPUXCAUTE OT NPOAAMEN % 13,70 3.86 3.92 4,98

3 | CuetoBogHa nevanba/ saryba XUA. fIB. 1906 478 497 648
W3MEeHeHue Ha Gasa NpeaxoaHa roAnHa % 33.19% 5.29 3.97 30.28

4 Pasmep Ha 3a0b/MKEHNUATA XWA. NB. 1728 2273 1916 1568
n3MeHeHue Ha Ga3a NpeaxoaHa roanHa % 71.60% -13.54 -15.71 -18.16
BTMH. Ao 1 rog,. XWJl. NB. 1555 2273 1916 1568

5 Pasmep Ha B3GMaHWUATA XWA. NB. 3200 1300 1300 1300
HameHeHue Ha Basa npegxoaHa roguHa % 132.90% 0.00 0.00 0.00

6 Paaxoam Ha 100 ne. npuxoAM OT ONepaTMBHa AEHHOCT AB. 83.89 96.14 96.08 95.02

7 Pazaxoam Ha 100 ne. npuxoam ot AgiHOCTTa AB. 88.93 96.14 96.08 95.02

Mpes 2014 r. KoepULMEHTBT Ha pPeHTAaBHMAHOCT Ha HeTHWTe MPUXOAM OT npoaaxbu (MsuMcned Karto
OTHOlWeHKe Ha nedyanbata oT obuyaiiHa AEHWHOCT KbM HeTHW NpUXoau OT npogambu) ce ysenwuasa
CNpAMO npeaxoaHaTa rogvHa ¢ 4,06 NpoueHTHH NyHKTa - 0T 9,64% npes 2013 r. Ha 13,70 % npe3 2014 1.
O61MaT KoedULMEHT Ha peHTaBMAHOCT Ha NpoaaxbuTe (M34UNCNEH KATO OTHOLLEHWE HA CYETOBOAHATA
nevyanba kem 06O NPUXOAM Ha APYKECTBOTO) NOKa3ea yBeanyeHue — ot 9,15% npes 2013 r. va 11,06%
npes 2014 r. Pasaukata B CTOWHOCTUTE Ha ABaTa KoedMUMeHTa ce Ab/KW Ha pasnuuHata 6asza, Kbm
KOATO Ce OTHACA C4eToBOgHaTa nevanba. B nbpeMA caydait ce BIemaT Camo HETHWTE NPOXoau OT
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npogaxba (Ha npogyKuua, CTOKU W yCAyru), a BbB BTOPMA cayuali ce B3emaT oblMTe NpMXoau Ha
APYXeCTBOTO (T.€. KbM HETHUTe Npuxogu oT npoaaxba ce npubasaT GUHAHCOBUTE NPUXOIM).

M psata KoeduuMeHTa Ha peHTabuAHOCT Ha NpoAaKGUTe MOKa3BaT NPOAbL/KABAHe Ha TEHAECHLMATA Ha
NOAABLPKAHETO HA CPaBHUTE/IHO BMCOKW PaBHULLA, KOETO FOBOPK 33 3anasBaHe Ha A06bp $UHaHCOBO-
MKOHOMMYECKH CTaTyC Ha [lpyecTBOTO KaTo Uano.

Ao6poTo $UHAHCOBO-MKOHOMWYECKOTO ChCTOAHME Ha ,En Bn Bynrapukym” EAJl wma KAIOHOBO 3HaYeHWe
3a CnocoBHOCTTAa Ha APYMEeCTBOTO /i3 M3Nb/HABA CBOMTE NAAHOBE M NPOrPamM; Aa wW3nonsea
noTeHUMaNa CM 3a NOCTUraHe Ha CBOWTE LIeSIN U 38/134M; A3 NOKPpWBA CBOUTE 3agb/UKEeHWA; 4a ce CNpaBs
C BHE3anHWTe W3MEHEHWA B KOHIOHKTYpaTa Ha nasapa; Aa noanobpwa gobpa ¢uHaHcoBa
*H3HecnocobHocT. MoCTUraHeTO M NOAALPKAHETO Ha CPABHUTENHO BUCOKM CTOWHOCTM Ha NOKasaTenuTe
3a peHTabunHocT {Ha aKTWMBW, Ha cobBCTBEH KanuTan m Ha npogak6u) u aukeuaHoct {(obwa, 6bpsa,
HesabaBHa 1 abconioTHa), pasaT BBLIMOMKHOCT HA APYKECTBOTO fa NOAABPHKA CBOATA
KOHKypeHToCnocobHOoCT.

Or 2013 r. B /[lpyxectBoTo Teye Mmaw@abeH WHBECTUUMOHEH NPOUEC MO MOAEPHUIUPAHE Ha
MPOU3BOACTBEHATA AEWHOCT CLOOPa3HO CHBPEMEHHUTE TEXHOAOTUMHW CTaHAApTW. [lpyecTsoTo e
6eHeduument no Tpu npoekta no ON ,Pa3BuTME Ha KOHKypeHTocnocobHOCTTa Ha GbArapckata
“KkoHomMKa” ¢ 06Lua CTORHOCT Hag, 8,7 MAH. nB. MNpes 2014 r. ca peanu3upaHn WHBECTMLMM Ha CTOMHOCT
2 479 xua. nB. B NpuaOcGMBaHETC HA ABATOTPANHN aKTVBH, KOETO € B YBEAWYEHWE B CpaBHeHue ¢ 2013 r.,
KoraTo 06WMAT pasmep Ha MHBecTMUMKTE B 1A e Ha cToliHocT 1 842 xun. ne

»En Bu Bynrapukym” EAfl ¢duHaHcupa geiiHOCTTa CU M3UANO Cbe coBCTBEHM CPegcTBa M He MoA3Ba
6aHKOBH KpeaUTH.

»En Bu Byarapukym” EALl onepupa B HAKONKO OCHOBHW HanNpaBAEHMA: NMUEH3WOHHATA AelHoCT;
AeWHOCT MO YNpaBAEHWE M 3aAlMTA HA WHTENEKTyaAHaTa COBCTBEHOCT, Hay4uHOM3CAenoBaTeNcKa W
pa3BoiiHa AHHOCT; NPOM3BOACTBO M THPrOBMA CbC 3aKBACKK, GYHKLUMOHAAHU XPAaHWM HA MAIeYHa OCHOBa,
CBEXMW M TPaitHK MIEYHU NPOAYKTH.

JlnueH3noHHa aeiHoCT

MNpes nocneguuTe rogMHU e HasmMpaHa OCHOBHO Ha NPEJOCTABAHETO Ha AMLLEH3MAHTW M3BBH CTpaHaTa
Ha NpaBoTO Aa NOA3BaT MMETO ,BbArapMa” KaTo yacT OT TbproBCcKa mapKa Npu NpPoOU3BOACTBO W
AUCTPUBYLUA HA KNCENO MNAKO M MAEHHK NPoAYKTH. C pelueHne Ha MuHucTepcku coeeT (MpoTokon Ne
46/09.11.2006 r.), Ha ,En Bu Bynrapukym” EAL e AafeHO npaBoOTO NpPM CKAOYBAHe Ha JOrOBOPU C
YYXAECTPaHHW NAPTHLOPM 33 NPOUSBOACTBO Ha KMCENO MAAKO No 6bArapcKka TEXHOAOIMA U ¢ BbArapckm
3aKBacKM, Aa U3NOA3Ba MMETO ,bBbarapua“, BKAKMMTENHO NPU PErucTPaLMA Ha THProBCKM Mapku 3a
03HavyaBaHEe Ha MAGYHW NPOAYKTH. YyMAECTPaHHWTE napTHLOPU Ha JIPY)KECTBOTO MO AMHMA Ha
MLEH3UOHHKUTE AOTOBOPH NOAYYaBaT Npaso A3 pa3paboreaT, NpoM3eeMaaT, NPoAaBaT U peknamupar
CLOTBETHUTE NMPOAYKTU B PAMKUTE Ha JOroBOpeHa reorpadicka TEPUTOPUA, KAKTO U UBKAIOYMTEAHOTO
npaso Aa M3NOA3BAT TLProBCKa MapKa, BKADYBaWA Bulgaria, w/uau LBBulgaricum, n/wnu ap. nog,, v ga
NOCTAaBAT BbPXYy ONaKOBKMTE CH HaaNMC ,Apoussedenu nod Genzapcku AUUEH3 U MEXHoNo2ua, U
npoussedenu C OpuzUHAaNHU CMApMepHU Kyamypu'” .

Mpes 2014 r. [pyecTBOTO peannsvpa NPUXoAM OT JULEH3MOHHA AEWHOCT NO CKIIOYEHU AOroBOPW ¢
o6xBaT Ha pelicTBe M3BBLH TepUTOpUATa Ha Bbarapua OT CAEQHUTE YYHISCTPaHHU AMUA: ANOHCKAaTa
komnanua , Meiimun” u duHnanackara ,Baano” — 3a Teputopuata Ha GuHnaHaua v LLseuns.
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Mpe3 2000 r. e cKAlOMEH AWLEH3UOHEH BOrOBOP C ANOHCKATa KomnaHws ,Meiigmn® (amueHsnauT) ¢
obxsar Ha peficTBue — TepuTopuATa Ha ANoHua. Mpes 2008 r. C JMUEH3MAHTA € NOANWUCAHO K
CnopasymeHue 3a CbTPYAHWHECTBO BBB BPBb3KAa C M3NOA3BAHE HA TLProBCKaTa MapKa ,Bbarapua” npu
NPOU3BOACTBOTO Ha KMCENO MAAKO, NpeABUMIAaLLO Pa3lWMPABAHE Ha CLTPYAHMYECTBOTO B A3UaTCKUA
PETMUOH.

OcBeH ¢ npefocTaBAHe Ha MPaBo Ja ce MOA3BA UMETO, TEXHO/AOMMU M HOY-Xay 3a NPOW3BOACTBO Ha
bbarapcko KMCENO MAAKO, MLIEH3MOHHATA AGWHOCT € ChMbTCTBAHA C NPeAOCTaBAHEe Ha JIMLEH3WAHTUTE
W Ha aBTEHTHYHU BbArapck cUMBMOTHYHIM 3aKBaCKM 33 KUCENO MAAKO, NPOU3SBEMAAHK OT JlpyMecTBoTO,
a No OTHOWeHWe Ha ,Meldakn” — 1 Ha WaMOoBe MNEYHOKUCENH BaKTepuM, KAKTO 1 CbC CbTPYAHUYECTBO
ypes ChBMECTHM HAYUHOUICARLOBATEACKH NPOSKTH.

3a 2014 r. e B cuna egHO NMUEH3MOHHO CNOpasyMeHWe 33 TepuTopunaTa Ha Peny6auka Boarapua — 3a
npeaocTaBAHe Ha TbProscka mapka , TOHYC", cobersedoct Ha ,,En Bu bynrapukym” EAJ], 3a noassaHe ot
»~BMK Xonguur” EALL rp. XackoBo.

loctbnuaute B [ipy{eCTBOTO NPUXOAM OT IMLIEH3UCHHa AeliHocT3a 2014 r. B 1€BOBa PAaBHOCTONHOCT ca
KaKTo cnegsa:

Tabauua 1 Mpuxogm oT AMLEeHsHOHHA aeiinocT (B xuA. n..)

Crpanu 2014 r. | 2013 . .
xn.ne. | 8%
BbAarapus 17 17
Yy:x6uHa 7791 | 7110 681 | 9,55
O6uwo npuxogm ot poantu | 7808 7127 681 | 9,55

Ot r1abnuuata cTaBa ACHO, Y€ MNpPUXOAUTE OT NOCTLNMAW  JIMUEH3IMOHHU  Bb3HarpamaeHus
Benexar yennueHue ot 681 xun. se. cnpamo 2013 r. uau ¢ 9,55 %. YBEEAMUYEHHETO CE AbAMH OCHOBHO
Ha HapacTHaAWTE NPUXOAWU OT AMNOHCKMR AuUeH3WaHT ,Melimxu” capamo 2013r., KakTo M Ha
NoAY4YaBaHETO Ha IMUEHSMOHHK Bb3HarpaM/JeHua 3a HOBM TEPUTOPUM MO CKAIOMEHOTO CNopa3ymeHue
npe3 2013r. ¢ ,Meiimxun”.

PasBuTHeTo Ha AMUEH3MOHHATA AEWHOCT e OTYETEHO KaTO OCHOBEH NPUOPUTET B AelHOCTTa Ha
ApyxecTtsoro. QuepTaHW Ca NOTEeHUMANHW Na3apy 3a HOBY AWLEH3UM W Pa3WIMPABAHE Ha CbLLECTBYBALLM
Takmea. Mpoab/maKasa M NPoOLECHT MO NPOYYBAHE W aHA/NM3 HA TEPUTOPUU C NOTEHLMUAA 38 SIMLIEH3UMU C
NpesmeT, Pas/IMueH OT Te3M Ha ChLUECTBYBALLUTE,

AeiHOCT No yNpaBAeHUE M 3alMTa HA UHTeNeKTyanHaTa cobcrBeHocT

deiiHocTTa no ynpagneHuMe U 3awMTa Ha MHTENEKTyanHatTa cOBCTBEHOCT € CBbp3aHa OCHOBHO C
OCMrypABaHe Ha 3awuTa Ha obBeKkTMTE Ha MHAYCTPUANHA COBCTBEHOCT — TLPrOBCKWM MapKW, MaTeHTH,
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HaUuMEHOBaHMA 32 NPOU3X0A, KEKTO W C NOAAbLPKAHETO Ha aKTya/siHa TEXHOAOIMMHA AOKYMEHTaUMA W
peLlenTypy 3a NPOM3BOACTBO HA MASUHW NPOAYKTH, PYHKLIMOHANHM XPaHK U 3aKBACKK.

Mpes 2014 r. ca npegnpueTH aKkTMBHW AefCTBMA NO nogavpaHe M nogobpaBaHe 3awWMTaTa Ha
MHTENEeKTYanHaTa cCOBCTBEHOCT HA APYIKECTBOTO M HEHOTO U3N0A3BaHe, KaKTO Creapa:

- MogabpiKaHe AeHCTBUETO HA NATEHTUTE Ha APYXecTBOTO B Bbarapun

- HeicTBUA NO MeXAyHapoAHa 3aABKA 33 MNaTEHT, CBBLP3aHW C NPECAOAABAHE Ha
npeaeapuTeAHOTO CTAHOBULIE 38 NAaTEHTOCROCOBHOCT U C NOAAACHU 3aABKM 38 B/IM3aHe B HaLMOHaAHM
dasu B CALL, BuerHam, Kutaii, Xonr Kour, Pycua, CALll, BKAlouMTeNHO nogapaHe Ha monbBu 3a
eKCnepTH3a U NpenocTaBaAHe Ha npepaboTeHn NaTeHTHW NpPeTeHUUH, B ChOTBETCTBME C HALMOHANHUTE
H3IUCKBAaHMA.

- MoayyeHa 3awmTa Ha HauuwoHanHo HuBo B CALL, Kuraii, Kopea, duaunuuute {crep
npegBapuTesieH OTKas M NOAAAESHO OT HAC BL3PAMEHME C apryMeHTU) U BHeTHam Ha MexayHapoaHa
perucrpauma Ha mapka LBB.

- MonyyeHa 3alyuTa Ha HauMoHanHo HMBO B CALLL Ha meayHapoaHa perucTpauma Ha mapka ,LB
BULGARIA”

- MonyyeHa 3alMTa Ha HAUMOHANHO HMBO B CALL, u Ha pernoHanHo HUeo B EBponeiicku cbios Ha
MeXAayHapoaHa perucTpauma Ha mapka LBB since 1960 BULGARIA.

- OpobpeHa 3a peructpauma Ha TM “ORIGINAL BULGARIAN STARTER CULTURES” s CALLL
PervctpauuaTa e ce WM3BLPWKM chel NpeacTaBAHe OT HAaC Ha AeKnapauMa U A0Ka3aTencTBa 3a
u3non3BaHe Ha mapkaTta e CALLL.

= MonyyeHa pernctpauma Ha TM LB Logo” B Manaiisua 3a cToku ot knacose 1 1 29.
- OaobpeHa 3a peructpaumsa TM ,LBB” 8 Manaiisua.

NopasaHe Ha npeBoA W TpaHcauTepauua Ha TM ,YOGURT BULGARIA in Japanese”, cbraacHo
M3KCKBaHe Ha BepgomcTBoTo No MHTenekTyanHa cobeteeHocT B Manaiiaua

- BbB Bpb3Ka C NPeroBopM 3a CKAKYBAHE Ha JIMLEH3UOHEH AOTOBOP €A NPOYYEHW Bb3MOMKHOCTUTE
3a perMcTpauya Ha TbproBCKK mapku B MakucTaH U Ca NOAAAEHW NET 3aABKK 33 PErMCTPaLMA.

- BbE BpbL3KA € NPeroBOpuM 33 pasWMpABaHe Ha TEPUTOPMATA Ha  MIMLEH3INOHHWTE
B3aMMOOTHOLEHNA ¢ Melaxu, AnoHuA, ca NPoyYeHU BB3MOMHOCTUTE 3@ PErncTpaumMA Ha ThpProBCKK
mapku 8 MHACHe3KA 1 XOHT KoHr.

- MNopgHoBeHa e peructpauuaTa Ha TM LB Bulgaricum” B Kopea u TM ,BALKAN” B /lusaH
- MoaHoBeHa perucTpauua Ha TM ,BeHeumna” U Ha TM , M3kyweHuwe” 8 Bbarapus”

- MonyyeHa perucTpauuMa Ha TProBCKU Mapku B Bbarapua:

° TM ,,LB BULGARIA” 8 Bbarapua

° TM ,,LBB since 1960 BULGARIA” & bbarapus

° TM ,,Original Bulgarian Starter Cultures” B Bvarapua
. TM ,, OyHasua” & buarapua

- AKTyaniMsupaHe Ha TEXHO/MOMMYHWTE OOKYMEHTAUMM W pPELEenTypuTe Ha NpoW3BexKJaHuTe B
APYMECTBOTO NPOJYKTU
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AKTyanusnpaHe Ha nNpeacCTaBsHaTa WHOOPMaALUMA 33 NPOAYKTUTE Ha APYIKeCcTBOTO, B
CbOTBETCTBME C NPOMEHEHUTE HOPMaTUBHM M3IUCKBAHMA,

HayuHouacnepoBaTtencka M pa3soiiHa AeiHoCT

HayyHoM3CnefoBaTeNCKaTa AeMHOCT HA Jpy»KeCcTBOTO € HAaCO4YeHa KbM M3BbPLIBAHE HA M3CAeBaHNA Ha
KONEKUMATa OT WAMOBE M 3aKBACKM, OCLIWECTBABAHE Ha CHBMECTHW HayYHOW3CAeAOBaTe/CkM U
pa3BoitHM NPOEKTH € APYrM NOJO6HM MHCTUTYTM W pa3eoiiHW 3BeHa, paspaboTHU Ha HOBMU NPOAYKTH,
npeACcTaBAABaLWM NAATGOPMA 33 THPrOBCKATA M AMLEH3UOHHE ALMHOCT Ha Jpy)KecTBoTo.

3apauute, uanwvaHssann ot HUP npes 2014 r., ca pasnpeaeneHn 8 NPOEKTH C BbHIWHO GUHAHCUpaHe U
NPOEKTH Ha camodUHAHCUpaHe.

MpoeKTy ¢ BbHWHO dUHaHCHPAHEe:

Tipoexm [: N3cAedsare HA MOAGKYNAPHY MEXOHUSMU HQ 30pasoCnosHu ceolicmed Ha MAeYHOKUCenu
baxmepuu u paspabomxa Ha  BuomexHonozuu 30 NPOOYKMU CbC 30pABHU NOA3u — MpOexm,
urancupan om HayuoHanuua uHoesayuoHeH ¢ond. NMpes 2014 r. 3a NbpsuA eTan no npoekta 6axa
ycBoeHu 80 ne. OuaksaHo dUHAHCUPAHE 33 BTOPU €Tan, KOUTO NPUKAIOHM npes m. aekemspy 2014r. B
pasmep Ha 87 xun. nB. ce cyakea ga 6bae noAyyeHo npes m. anpuna 2015r.

Mpoexkm II: ,, Pa3pabomka H@ MuKpobBuaneH npenapam ¢ NPOHUATKMUYEH GHIMUKGHUEPO2eHEH
flomeHyuan” NpoeKT NO onepaTMBHa nporpama ,KoHKypeHTHOCNoCOBGHOCT”. MPOeKTLT € Ha CTOHHOCT
820 xun. ne. v e B naptHbopcTeo ¢ YXT Maosaus. GUHAHCUPAHETO NO OnepaTMBHaTa nporpama € B
pasmep Ha 65 %. Mo noaageHua |-BM MeXXAMHEH OTYET npe3 M. Aekemspwu 2014r. O4aKBaHO
tuHaHcmparne 3a En Bu Bynrapukym EALl e B pazmep Ha 152 xua. nB.

Mpoexm Ili: ,, Modkpena 30 sHedpAsaHe HO UHOBAMUBHU OUEMUYHU MPOBYKMU € XUNOAUNUGEMUYHO
delicmsue 3@ nNpunoXeHue NPU XPOHUMEAHU MEPONUU® 10  OMepPaMUEHA  NPOZPaMA
»KoHrypenmnocriocobHocm™ TpoexTsT e Ha cToiiHocT 1 898 xun. nB. Kbm 31.12.2014r. HanpaseHuTe
pazxoau ca 793 xun. ne. OuyaksaHoTO GUHAHCHPAHE MO ApOeKTa e B pa3amep Ha 970 xun. ns.

Mpoekt IV: , Hoso noxonernue nonubakmepuanHunpenapamu u xpaHumenHu dobasxu cec 30pasHu
noa3u  No onepatueHa nporpama ,KoHKypeHTHocnocobHocT”. O6warta cTOMHOCT Ha NpoeKkTa e B
pasmep Ha 6 MAH. N1B. KaTo NONOBMHATA Cyma e ¢puHaHCUpaHa npes3 onepaTMBHaTa nporpama. Mpes
2014 r. no npoekra 6axa yceoeHn 762 xun. ns. OYaKBa ce NPOEKTHLT Aa ce GUHANU3UPa Npes M. mapT
2015r.

fipoexm V: MMpoekt , fenobokc” e cwudpuHaHcupaH no Cegma pamkoBa nporpama Ha EC m e HacoueH
KbM NOAMNOMAraHe Ha manku W cpefHU NPegnpUATHA B 0BAacTTa Ha NPUAOKEHNETO Ha MABYHOKMUCEAN
GakTepun, KaTo MM Ce OCUIYPH JOCTBN A0 NO-CKLNKWTE CLBPEMEHHW METOAM 3a XapaKTepuaMpaHe Ha
KMIOYOBM 33 MJ/e4yHaTa npomuwneHocT GaktepuanHu kyatypu. Kato npousBoguTen Ha CTapTepHu U
Npo6UOTUYHM KYNTYPU B NpOeKTa y4acTea u En Bu bynrapukym EALL
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Pa3xoau B xun.

ne. 2014
Mpoektn Ha camodpUHaHCHpaHe:
M3cneasaHe Koarperaumsa ¢ MMKPOCKONKA 72
MpesampasaBaHe Ha BakTepuanHu KyATypu OT Koaekuma JI6b 57
MNpoyusaHe $arouyBCTBUTEAHOCT Ha LWaMoBe 43
HoBu KoMBUHUPaHK 3aKBacKK 45
MpeXxueaemocT Ha wamose npu aModuansauma 41
HoBo nokoneHue GpyHKUMOHANHK XpaHK 43
AKkpeautupaHa nabopaTopuA 3a M3NKUTBAHE Ha XpaHK 256
MoeuiueHa ycToiiumeocT B /1B B 0OCMOTUYEH ILIOK 49
MeToau 3a OUEHKa Ha NAKTO30 — OKCWMAA3HaTa aKTUMBHOCT Ha 125
3aKBaCKu
MNpoyysaHe Ha BbL3MOMKHOCTMTE 33 Cb3JaBaHe Ha 33KBackuM 3a
xnab 36
Tabnuua 2 Pasxoau 3a HayMHO-U3CNEAOBATEACKA M PA3BOiHa geiiHocr
U3MmeHeHne
Ne Pasxogu(e xun. ns.) 2014r. 2013, e =%
1 | MarepuanHu pasxoamu 116 228 -112 -49
3 | BbHWHK yeayru 11 45 -4 -8
5 | AmopTtHzauun JMA 366 145 221 152
6 | Bb3HarpaXgeHuA Ha nepcoHana 290 296 -6 -2
7 | HauncneHua OCUIypoBKM U COLMANHU pazxogu 133 247 -114 -46
8 | Opyru pazxogm 41 34 7 21
Obuwjo pasxodu 987 995 -8 -0,8

lMpuxoguTe OT ycnyru, n3sbpliBaHy oT AKpeauTupaHaTa nabopatopua, npes 2014 r. ca B pasmep Ha 31
XWA. ne.

Mpou3eoacTeo M Thprosua

MpousBoACTBOTO U Peanu3aLMATa Ha CBEXM W TPalHW MAEYHU NpoAyKTH npes 2014 r. ce obycnass or
rnobanuyu u cneupdnunn 3a [lpyectBoto (akTopW, KaTO HanpuMmep: 3aTPyAHEHWA, CBbLP3AHM C
OCUTYPABAHETO HA KauecTBEHO W B JOCTAaTb4HO KO/MYECTBO CYPOBO MAAKO; CBUTO noTpebnenue,
0cobeHO Ha MIeYHU NPOAYKTH, Pa3nONOKEHU B CPEAHHUA U BUCOKMA LIEHOBM KNac; roNAMO npeAnaraHe
Ha NPOAYKTU C PACTUTENHN Ma3HMHW HA HUCKH LIEHW M HA/IMYME Ha FONAM CUB CEKTOP B MAeYHUA BpaHiu.
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MpobaemBbT C U3KYNYBAHETC Ha CYPOBO MIAKO OT rNefHa TOHKA Ha KOJMYECTBO W KayecTBo e ChLUeCTBeH
33 [Ipy:KecTBOTO U ¢ Ornes OCbLECTBABAHOTO NPOM3BOACTEO NO BAC, KOETO Hasara UsnoA3BaHETO Ha
KayecTBeHU cyposuHK. NpeanpueTtu 6Axa mepkn 3a NAaHUPaHe U CHMMABAHE HA PasXQauTe, YCNewWwHo
6axa pbBeAeHW MHTErpUpaHW CUCTEMM 3a KayecTBo M GesonacHocT Ha xpaHuTe IFS w 1SO 22 000,
npeacTaBAfsBally NpeanccTaBKa 3a yBe/M4aBaHe HAa KOHKYPEHTOCNOCOGHOCTTa W HaBnM3aHe B HOBM
MasapHUTE HULLMK,

MpouseoacTBEHaTa ALAHOCT Ha JpY:KEeCTBOTO e HacoueHa KbM Pa3BUTUETO Ha TPW OCHOBHU NMPOAYKTOBM
fVHUMK:
= CBEXW U TPAHN MAEYHU NPOAYKTH — KUCENW MAEKA, MAEYHOKHCENHN JeCeNTH, PasaNuHM
BWAOBE CUPEHa, KALLKaBa/AW U ap.;
"  33aKBACKW 33 MAEYHM MPOLYKTH;
®  $yHKUMOHANAHU XpaHU, GasMpaHKW Ha MAEYHOKKUCenuTe 6aKkTepuM U MOAE3HUTE WM
CBOCTBA,

MpopykTOBaTa AMHUA HA CBEMMTE U TpaHHU MAEYHKU NpoayKTH 06XBalla NPOM3BOACTBOTO Ha:
" KUCeNno MAAKO (Kpase Kuceno mMaako 2% u 3,6%; kpaee Kuceso maako no BAC 2% w

3,6%, 0BYE KMCENO MAAKO 6,5%);
*  mMmAevHO Kucenwu pecept (,MegeHko”; ,Maauna” u ,Aroga”);
®  CaNamypeHM CUpeHa (OT KpaBe U OBYe MAAKO);
"  Kawkagan ,Butowa”, ,BeHeunn”, ,Kneonarpa”, ,KanuHa");
"  TONEHO CHPEeHe;

"  u3Bapa;
" 33aKBaceHa CMETaHa;
" Macno.

MpoayKToBaTa AMHWA HA 3aKBACKWUTE BKAIOYBA:
®  33KBacKa 33 HbArapCKo KUCENo MARKO;

"  3aKBaCKa 3a GpepmeHTHpann MaeKa

= 3aKkBacka 3a 6an0 canamypeHo cupeHe;

=  33KBaCKa 3a KallKasaf;

= 3aKBacKa 3a NPOBMOTHYHU NPOAYKTH K Ap.

MpogykToBaTa AKHUA Ha PYHKUMOHANHWTE XpaHU 0BXBalla NPOU3BOACTBOTO Ha:
= EnBun Cnopt” (energy, active, super, superD);
= BUOCTUM (obesamacneH, npoTteuH, LBS);
= E/IBUBUT (obeamacneH; o6eamacneH cbe saxap).
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rabanua 1 flaHHu 33 NPoM2BOACTBEHaTa geliHocT

Mpou3segeHo KOANYMECTBO — bl
B HATYPAAHM &MHHLW Mnapxa 2014 r. 2013r. HapypanHu 8%
ANHULMA
Kawkxaean ,,Butoua” Kr 220 463 230107 -9 644 -4,19%
Kpase cupeHe KT 192 937 65 394 127 543 | 195.04%
Osue crpeHe Kr 60 988 41 315 19673 | 47.62%
ToneHo cupeHe Hr 6611 6428 183 2.84%
3aKBacKH KOHUBHTPUPAHW Kr 1226 2751 1525 | -55,43%
CmeTaHa 3aKBaceHa Hr 3802 12 359 -8 557 | -69,24%
CmetaHa TeuHa Kr 24 2013 29303 -5090 | -17.37%
MacTeOp. NPACHO MAAKD A 393 261 -393 261 | -100.0%
Kuceno kpaee mAaaKo Kr 1263447 1311 182 -17 735 -3.64%
Kuceno oeye MAAKG KF 5379 23511 -18132 | -77.12%
Kuceno nnoaoBo MaAko Kr 10894 39752 -28 858 | -72.59%
WMaeapa Kr 31412 51 469 -20057 | -38.97%
Macno Kr 23623 21552 2071 9.61%
Cyx AModuAMaUpaHn NpoayKTH Kr 511 802 -291 | -36.25%
NpouseegeHo KOAUYECTBO - 2014r. 2013 1. H3IMEHEeHHe

B AeBa B /B. B %
Kawwkasan ,Burowa” 1982 356 1848112 ne. 134 244 7.26%
Kpase cupeHe 1189 523 385 883 ne. 803 640 | 208.26%
Oguye cMpeHe 461 106 273 444 ne. 187 662 | 68.63%
Tonero cupeHe 51710 45 787 ne. 5923 12.94%
3aKBacKky KOHLUEHTPUPAaHW 129 824 169 632 ne. -39 808 | -23,46%
CmeTaHa saKkBaceHa 14 575 56 014 ne. -41439 | -73.58%
CMeTaHa TevHa 95 280 131 159 ns. -35 879 | -27.36%
MacTbop. NpPACHC MAAKD 452 704 ns. -452 704 ~100%
Kuceno kpase mnako 1487 638 1584 243 ne. -96 605 -6.10%
Kuceno osye maaKo 10 820 43 660 np. -32 840 | -75.22%
Kuceno n1oa0Bo MAAKD 20 884 79 886 Ab. -59 003 | -73.86%
HM3sapa 22 371 41 350 ne. -18 979 | -45.90%
Macno 216134 166 892 ns. 49242 | 29,51%
Cyxn AMOGUANIMPEHN NPOAYKTH 52 754 80 297 ne. -27 543 | -34.30%

OBWO 5734975 5359 063 as. 375912 7.01%

MPONU3BOACTBOTO M THPIOBMATA CbC 3aKBACKW NPeACTaBAABA FONAM NOTeHuman 3a ,En bu Byarapukym”
EAZL. B Ta3n Bpbaka U ¢ ornes, dakra, e OCHOBHUTE NPOM3BOACTEEHN MOILHOCTU Ca Haf, 15-TOAMLWHM, a
LpyXecTBoTO He pasnonara ¢ AOCTATBMHO COGCTBEHW Bb3MOMHOCTU 338 MHBECTULLMM, OT U3KAIOUUTENHA
Ba)XXHOCT e yCnewHata peanusauna M3mbAHABaHMA NpoekT no ON , KoHkypeHTocnocobHocT”, B pamkuTe
Ha KOWTO Ce M3BbPWBA MaWAGHO TEXHONOTMYHO OGHOBAEHME Ha MOLWHOCTUTE 33 NPOW3BOACTBO Ha
3aKBacky. CblLEeBPeMEHHO Npe3 OTYETHWA NEPUOA ce paboTu aKTUBHO No NOAOBPABaHE Ka4ecTBOTO Ha
NPOU3BEKAAHUTE 3aKBACKM, PAa3KPUBAHE Ha HOBU NA3APHW HULLK U YBEAUYaBaHe oBema Ha M3HACAHUTE
KOAMHECTBA 3aKBACKN W CYXU AMOPUAK3IUPAHM XPaHM (T.HAp. ,,XpaHu Ha 3ApaBeTo”).
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BbTpewen nasap

APYXecTBOTO peanu3upa CBOATA NPOAYKLMA Ha Nas’apa rAaBHO 4Ypes3 HAKOAKO OT FoNEMUTE ThProBCKK
Bepury, paboTewy Ha TepMTOPUATA Ha CTPaHaTa, Kato ,MeTpo”, ,Kapdyp”, a cbwo Taka U B No-Manku
TbPrOBCKW BEpHUrH, OCHOBHO HasupaHun B rp.Codma, Kato ,Panractuke”, ,345", ,Mukaguan”, ,Xut”,
»Markcuma Brarapua” EOO[l u ap. PabBorata c Bepurute ce ocbulecTBABa Ha Bazata Ha NOAMMCAHM
TbhpProBCKK AOrOBOPM, KOWTO £MErogHO Ce aHEKCMPAT NO OTHOILIEHME ThbPrOBCKUTE YCAOBUA, 3aNerHanu B
TAX. U npe3 2014 r. npoAbAMKY TEHASHUMATA 33 HapacTBaHe Ha PUHAHCOBUTE W3MCKBAHKMA OT CTPaHa Ha
TbProBCKUTE BEPUrK, KOUTO BbBEMAAT COBCTBEHU MEPKHW, aKUMOHHN M PEKNaMHH NPORBMU, CBbP3aHM C
NPOAABaHUTE CTOKW, HAAArailkK BCe NO-TONEMMH AANOBW YUACTUA Ha JpYMECTBOTO B TESH MEPONPHATUA.
B 4&cT OT ThproBCKUTE B3aUMOOTHOLIEHWA C BEPUIUTE e HaAule TeHAEeHUMA 3a 3abaBaHe Ha NNJWAHWATA
KbMm JIpYECTBOTO, KOETO M3UCKBA aHraXXUpaHe Ha NO-TOAAM pecypc 3a cbBupaHe Ha B3eMaHMATA, KaKTO
U 3acunBaHe Ha ONepaTMBHUA KOHTpoA. peanpuemaHWTe MEPKW B TOBA OTHOWEHUE Ca CBbP3aHU C
eXeqHeBHW KOMYHMKaLWW NO OTHOLUEHWE Ha NNALAHMATA, M3NpallaHe Ha MOKaHu 3a A06poBOAHO
M3Mb/IHEHUE, NPeYCTAaHOBABAHE Ha AOCTaBKMTE.

Mmaiikv npeaBua cBUTOTO NOTPeBAEHNE, KaKTO M daKTa, ye NpoayKTuTe Ha Jlpy)KecTBOTO ca NO3HaTH B
no-ronama crened B rp. Codua n rp. BUAKWH, € ornes AoKauwata Ha ABeTe npoussoacTeeHun 6asn Tam, ¢
uen yseavuasaHe Ha npogaxburte, ocseH oTKpuTuTe npe3 2012 r. u 2013 r. yeTMpn cobcTBEHM
CneuMannanpann marasuHa — 1pu 8 Copua 1 egnH Bne Buaunn, B8 Kpasa Ha 2014r. ce NpUCTLENM Kbm
OTKPUBAHETD Ha oOwe ABa marasuHa B Codua. ChlweBpemMeHHO, B NOCOMEHHUTE ABa rpada JpymKecTsoTo
passuBa W cobcTBeHa pasHOcHa TuproBuA. MMpe3 2015 r. We NPOALAXW TbProBuaTa B cOBCTBEHMTE
Cneunanu3npaHy MarasuHy, KOeTo ce ABABa anTepHaTMBa Ha TbProBCKUTE BepMrM W NpeaocTass
BBH3MOMHOCT 33 YaCTMYHa HEe33aBUCUMOCT OT TAX.

Mpes 2014 r. ca ocblWwecTBeHM NpoaaXbu Ha BbLTpelHUA nasap Ha ctoiiHocT 2 107 516 AE. 3a CBEMM
MAEYHN NpoaykTy; 2 849453 ne. 3a TpailHM MAedHW NPOAYKTH u 297 678 NB. 3a CyXWM NPOAYKTH U
3aKBacKM.

Tabnuuya 2 PeanuaMpaHa npoAyKUMA Ha BbTpeweH nasap

P M3IMEHEHUe
e::‘;:::::::ﬁi’::;" T | Mapka | 2014r. 2013r. [wapypanun |
eAMHALN

Kawkapan ,bankaH” Kr 197 3748 -3551 | -94,74%
Kawkapan ,Butowwa” Kr 150511 269 865 -119 354 | -44,23%
Kawkapan , BeHeuna” Kr 4 669 1966 2703 | 137,48%
Kawkapan ,, Kneonarpa® Kr 6345 2094 4251 | 202,99%
Kawkaean ,, KanvwHa” Kr 7115 4920 2195 44,62%
Kpase cupene Kr 128 250 126 426 1824 1,44%
QOBue cupeHe Kr 9 080 14 923 -5 843 | -39,16%
Kose cupeHe KI 2947 8922 -5 975 -66,97%
TONeHo cupeHe Kr 6 644 6295 349 5.55%
3aKBACKM KOHLEHTPUPaHW KT 741 734 7 0,97%
3aKeacka A 78 937 -910 | -92,15%
3aKBacka M 19 051 22201 -3 150 | -14,19%
CmeTaHa 3aKBaceHa Kr 3794 9423 -5629 | -59,73%
CmeTaHa TeuHa Kr 21089 73312 -52243 | -71,26%
MacTbop. NPACHD MNAKG A 6418 394 742 -388 324 | -98,37%
Kuceno xpase maako Kr 1259 767 1301730 -42 013 -3,23%
Kuceno osue masko Kr 5264 23 500 -18 236 | -77.60%
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Kuceno nncaoBO MASKO Kr 10937 39 384 -28447 | -72,23%
Waeapa Kr 31564 48 255 -17 691 | -35,92%
Macno Kr 17 802 18 061 -259 -1,43%
Cyxu "MogGnAn3HMpaHA NPOAYKTH Kr 646 536 110 | 20,48%

PeanusupaHa npoayKuMa - 2014, 2013 r. W3IMEHEHUe

B AeBa B JIB. B %
Kawkasan ,bankan” 2 707 n.. 46 162 ne. -43 455 | -94,14%
Kawwaean , Butowa” 1452 901 ne. 2 264 601 np. -811 700 | -35,84%
Kawkaean ,, Beneuyna" 40 358 ne. 16 542 nB. 23816 | 143,97%
Kawkaean ,, Kneonatpa” 54 957 nB. 17 608 nB. 37349 | 212,11%
Kawwagan ,, KaanHa” 61 064 nB. 41 019 ns. 20045 48,87%
Kpaee cupeHe 885 519 ns. 887 187 ns. 2332 0,26%
Os4e cupeHe 70 334 ne. 109 685 ne -39 351 | -35,88%
Kose cupene 23 503 na. 65 (077 ne. -41574 | -63,88%
ToneHo cupeHe 51 652 ne. 47 404 ne. 4248 8,96%
3aKBACKM KOHUEHTPUPAHK 254 630 ne. 262 381 ne. -7 751 -2,95%
JaKsacKa — n. 203 ne. 2 609 ne. -2406 | -92,20%
3aKkBacka — mA. 10 020 ne. 12131 ne. -2111 | -17,40%
CmeTaHa 3aKeaceHa 16 045 ne. 40 487 ne. -24 442 | -60.37%
CmeTaHa TeyHa 77533 ne. 117 930 ne. -40 397 | -34,26%
MacTbop. NPACHO MNAKO 8 151 ns. 488 749 ne. -480 598 | -98,33%
Kuceno Kpase MAAKOD 1964 168 nB. 1901 002 n.. 63 165 3,32%
Kuceno oB4e MAAKo 15 126 ne. 60 667 ne. -45541 | -75,07%
Kuceno nnoaoBo MAAKO 26 492 ne. 87 408 ne. -60916 | -69,69%
WzBapa 53 134 ne. 80 695 ne. -27561 I -34,16%
Macno 152 032 ne. 144 909 ne. 7123 4,92%
Cyxu IMOPUNUBUPaHM NPOAYKTH 32 824 ne. 29 635 ne. 3189 10,76%

QBLLO 5 254 646 nB. 67238898, | -1469243 | -21,85%

Mpes 2014 r. OCHOBEH AOMUCTMHMEH NApPTHLOP Ha [pywectsoto bewe ,Ppew eHg Gyya noructmka”
ECOO, koitto e cneumanusMpadH 8 o6NacTTa Ha AOMMCTMKaTa M MMAa HALMOHANHO NOKPHTHE.
MocpeacTsom CKMOMEHMA AOrOBOP, OCBEH ONTUMM3UPAHE HA Pa3XOOMTE 3a NOTUCTMKA, ce ch3gage
Bb3MOXKHOCT 33 TbPrOBCKU BEPUTM, AUCTPUEYTOPKU W KOHTPAreHTH, ¢ KOWTO [ pyKecTBOTO MMa M3rpageHi
MAU Cb3AAAEHN OTHOLWEHMA, W KOWTO MMAaT HaUMOHaAHC WAM PeruOHanHO NpeacTaBeHW HO HAMAT
UEHTPaAHU cKaagoee (KAKBUTO Mmat Hanp. ,Kapdyp”, ,, PaHTacTuko”, ,Makcuma Bwarapus”, ,345°, ,
XUT", , ENINC", , duope” }, Aa ce M3BBLPWBAT AOCTABKM Ha NPOAYKTH A0 BCEKW TEXEH ThProBCcKn obiekT, a
He KaKTO B NPeAX0o4HN Aepuoau - camo B rp. Codua. Bepurute, KOUTO UMaT LEHTPaAHU cKAagose (KaTo
Hanp.: ,Mukaguan”, ,, Metpo”) ce ob6caykeaT NnorMCTMYHO Cbe cOBCTBEH TPaHCNOPT Ha [ pyecTBoTo.

ColiespemeHHO, Npes UueaWA OTYeTeH nepvog, ce paboTW aKTMBHO No dopmupaHe M nNpuaaraHe Ha
edeKTMBHA LEHOBA CTPaTerua, Ha NOJMTUKA Ha OTCTBIKK CNPAMO KAWEHTUTE U BbBEXAAHE Ha MOAEPHU
NpaKkTMKKW B TbProBCKaTa AedHOCT Ha Jpy:KecTBOTO,

Peanusupanva o6CpoT OT GUPMEHNTE MarasMHK Ha JpyxecTBoTo npea 2014 r. e 8 pasmep Ha 2 398 855
/1B., KOETO e CbNOCTAaBMMO NO CTOHOCT c 06opoTa 3a 2013r. 2 376 145n8.
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Tabauua 3 flanHu 3a peanmsnpaH oBopoT NO TLProBcKku Bepurn (nesa)

usmeHenve 2014 r.
2014r. 2013 1. cnpame 2013 r.
T'pr'DBCKH BEPWUIA
8 flesa B%
neva aan nesa aan

Metpo 710389 | 26.91% | 1163084 28,5% -452695 | -38,92%
Bunna 139730 | 5.29% $03 127 22,1% -763397 | -84,53%
Kapdyp 336983 | 12,76% 519 360 12,7% -182 377 -35,12%
PaHTacTMKO 424 667 | 16.08% 577199 14,2% | -152532 | -2643%
345 77392 | 2.93% 90318 2,2% -12926 | -14,31%
Mukaguan 261139 | 989% 220195 5,4% 40944 18. 59%
Xur 61913 { 2,34% 78584 1,9% -16 671 -21,21%
Bap 54869 | 2,08% 79894 2,0% -25 025 -31,32%
Bop Yeop 103048 | 3,90% 105 787 2,6% -2739 -2,59%
Makcuma Bvarapua 212615 | 8,05% 51481 1,3% 161134 | 313,00%
OMK 37900 | 1,44 % 41722 1,0% -3822 -9,16%
duope 219668 | 8.32% 247 363 6,1% -27 695 -11,20%

BouHiueH nazap

Mpes 2014 r. M3HOCHT HA TPalHWU MaeYHH NpoayKTu OT ,En by Bynrapukym® EAJ] Bb3nun3a Ha okono 67
ToHa (B T.4. coOBCTBEHA U BLHLLHA NPOAYKUMA), KOeTo cnpamo 2013 r. e HamaneHue ¢ 29 352 Kr nau -30%.
OcbliecTBeHNTe A0CTABKM Ca NPeaUMHO 33 NAapTHLOPM Ha [pyXecTsOoTO B CTpaHUTE OT EBponeiickus
Cblo3. M3HACAHUAT NPOAYKT € OBYE CaNlaMypeHOo cHpeHe.

Tabauua 4 UsHeceHu KOAWYLCTEBA TPAIHK MACYHKM NPOAYKTH

M3MEHEHUe
Bua npogykr 2014 r. 2013 r. e P
TpaiHu mneunn
NPOAYKT - K 67 278 96 630 -29 352 -30,37

Bunpekn OnNUTHTE 3a fpeopuMeHTMpaHe Kbm no-ronam obem osue npoaykuusa u npes 2014 r.
npou3soacTeeHata 6aza Ha [ApyKecTBOTO B Ip. BuawH 6e opreHTMpaHa KbM NPOW3BOACTBO NPEAUMHO
Ha NPOAYKTH OT Kpase MAAKO (OCHOBHaTa NpUYMHA e HEBLIMOMHOCTTA A3 Ce OCUTYDAT B AOCTATLYHM
KO/IMYECTBA W € HEOBXOAMMOTO KauecTBO CYPOBW OBYM MAEKa), AOKAaTO Ha BLHLWHWUTE Nasapu Ce TbpPCH
OBYE CanamMypeHo CUPEeHE U OBYM KallKasas.
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tabanua 5 UsHoc Ha TPaii KM MNEYHHU NPOAYKTH Npez 2014 r. No BUAOBE NPOSYKTA

2014r. 2013 r.
Npoayxm™ Cobcreno Apyru CobcTBEHO Apyru

NpoMsBoACTED | NpoM3BOAMTEAM | NPOMSBOACTBO | NPOM3BOAUTENM
CupeHe KpaBe 11 766
CupeHe oBYe 9908 57 370 32026 48130
Kawkasan kpase 533 2253
Kawekasan opye 1369
Wasapa 440
Apyrn 113
0O6wo 9908 57 370 33112 63518

tabnuua 6 Npoaambu Ha 3aKBACKM Ha YYAECTPAHHM KOHTPareHTH 3a 2014r.

I. 3AKBACKM B AMNYAX MApKa npozamHa
rpamoBe c/cr{nB.)

1. inonuA 0,24 176897
2. lepmaHnA 0,25 11 327,07
Il. 3AKBACKU 3A NMPOAYKTH B ONAKOBKW

1. duHnaHamA 74,238 26 697,09
2. MpaH 221,770 53 814,66
3. Kopen 162,021 41 659,18
4. Typumwa 28,085 5 466,54
5. fivBaH 109,200 27430,51
6. MakegoHua 60,950 11 725,19
7.Nakreoc BaakaHwkoc MBaTemana 14,555 3442,26
8. Yexun 0,205 68,45
9. NaHama 8,271 89,97
10. Kanaga 0,820 273,82
11, Taidnang, 0,590 97,79
12. ABcTpHAa 1,015 312,93
13. $panyun 0,555 537,86
14. Kuraid 1.136 410.72
BCUYKO U3HOC HA 3AKBACKM 3A 2014 r. 675, 901 185 123,01
BCWYKO U3HOC HA 3AKBACKW 3A 2013 r. 605,596 179 416,24
H3MEHeHne 70,305 5 706,77
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%

M3HOCHT Ha 3aKBackM Ce U3BLPLLBA MO KOAMYECTBO: Fpama, Bpoi amnyan v 6poli onakoBku DVS nau
bulk 8 3aBUCMMOCT OT KOHKPETHMA AOrOBOP AU 3asBKa.

. Puckoeu dakropn

Puckosete, cebp3aHu ¢ AeWHOCTTa Ha ,En Bu Byarapukym” EA/l, ycnoBHO moraT ga 6b4aT pasgenenn Ha
ABE OCHOBHM rpynu:
o CneumdmuHKn — NPOMSTUYALLUM OT XapaKTepa Ha AeiHOCTTa, ocobeHocTUTe Ha OTpacbAa, B KOWUTO
APYKeCTBOTO ONepmpa, Ka4ecTBOTO Ha YNpaBAEHUETO U Ap.
o 06wwm - nponsTHualLM OT obWaTa MKOHOMUYECKA M NOAUTHYECK Cpepa U BL3ASACTBALLM BbpXY
pe3ynTaTUTe OT AeiHOCTTa Ha BCUMKHM MKOHOMMYECKK areHTH.

PUCKLT, KaTo BBL3MOMKHOCT A3 HACTLNM CLOMTWE, KOETO Wie NOBAMAE BbpXy NOCTUFaHE UEAUTE Ha
ApyXKecTBOTO Ce W3MepBa ¢ HEroBWUAT e(peKT WM C BepOATHOCTTA OT HAcTLMBAHETO my. Tpu
ocbliecTsABaHE Ha ¢yHKuMuTe cn ,En Bu Bynrapukym” EAL ce c6/bcKBa € pUCKOBe (noteHumanHu
CbOUTMA), KOMTO MOraT 4a 3aTPYAHAT PUTMHUHATA MY ACHHOCT.

XapakTepsT Ha u3BbpluBaHaTa oT [pyMecTBOTO AeMHOCT Ch3fjaBa NpPeAnoOCTaBKM 3a M3naraHe Ha
MHOKECTBO PHHAHCOBM PUCKOBE, BRAIOYBALLM ePEKTUTE OT NPOMAHATA Ha BaTYTHUTE KYPCOBE {sanyTen
PMCK), B3EMaHUA OT KAMEHTH (KPESUTEH PUCK) U HE Ha MOCAEAHO MACTO JIMXBEH pUcK (B cayuaii Ha
HeobXoAMMOCT OT NpeAoCTaBAHE Ha 3aemMu).

BanyreH puck

ApY)KecTBOTO Nony4asa no-roNAma YacT OT NPUXOAUTE CH OT IMUEHIMOHHN Bb3HATPAKAEHMR B LATCKM
AONApH (IMLEHIUOHHO CnopasymeHme ¢ ,Melmku”, ANGHUA), KORTO € npeanocTaeka 3a PUCK € orneg,
HecTabunHWA Kypc Ha BanyTaTa.

KpeaureH puck

BsemaHuATa Ha [IpY)KECTBOTO Ce yNpaBAABaT aKTMBHO OT PLKOBOACTBOTO, C Uen usbArsaHe
KOHLIEHTPaUMATa Ha KPeAUTEH PUCK. AKTMBHUTE AEACTBMA Ca HACOMEHW KbM CTPUKTHO CredeHe Ha
AOTOBOPHUTE @aHTAXKUMEHTW OTHOCHO CPOKOBE HA N/IALLAHUA W aKTUBHA KOMYHUKaLMA (YCTHa M NnucmeHa)
C TbProBCKUTE KOHTPAreHTH NPY HaCTbNBaHe Ha CbOTBETHUTE NAAEKM Ha NNALAHHA.

NuxseH puck

»En Bu Byarapukym” EAJl He e M3NOMEHO Ha AUXBEH PUCK, Nopaay ¢aKTa, Ye HAMA NOAYYEHW WM
NpeaoCcTABEHA 3aEMHU.

IV. Couwanwa nonurmka

B Hpymectsoto e ckiwoueH KonekTuBeH TPYAOB AOrOBOP Memay paGoTogaTens W CHMHAMKANHO
npeacTaseHuTe opraHusauun. CbC CblMA ca ypeAeHM BBMPOCM HAa COLMANHOTO NAPTHLOPCTBO,
YCAOBUATA 33 COLMANHA AEHHOCT, TPYAOBMTE OTHOLIEHWA, AOXOAMTE, COLMANHOTO OBCAYKBAHE,
YCNOBUATA Ha TPYA W OTIOBOPHOCTTAa Ha paboTHULMTE M caykutenute B JpyKecTBOTO, KOUTO He ca
YPEASHW B WMNepaTMBHU TEKCTOBe Ha 3aKOHa. OCUIYpEHW ca EBBL3MOMKHOCTU 33 NEPUOAMYHO
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NOBWILABAHE HMBOTO Ha KBaNMpUKALMA Ha CAYKWUTENUTE NOg, pasAndHM dopmu — cneumanusalnm,
KBaNMPUKALMOHHN KyPCOBE, acNUPEHTYPW, MArucTpatypu, obyueHua, cemuHapyW, NPaKTUKW, KaKTo U
THitM — BUAAMHT NPOTPaMK U MEPONPUATHA.

V.  ®UHAHCOBO-MKOHOMMWYECKO ChCTOAHME HA APYIKECTBOTO
DHMHAHCOBO-UKOHOMMYECKOTO ChCToAHME Ha ,En Bu Byarapukym” EAL] e pasrnenaHo M aHanMsMpaHo Ha

OCHOBaTa Ha JaHHUTe OT dUHaHCOBUTE OT4YeTH 3a 2014 r. — cyeTOBOAEH GanaHC U OTYET 3a NPUXOAMUTE U
pasxoguTe, CbNOCTABEHMW CbC ChIWMA OTYeTeH Nepwog Ha 2013 r.

Tabnnua 7 OCHOBHM PUHAHCOBO-UKOHOMMYECKW NOKa3aTenu

M3MEHEHHE
31.12.2014r. cnpamo
Noxazarenn (xua. Ae.) 31.12.2024r. | 31.12.2013r. 31.12.2014 r.
B feBa 8%

O6uwo npuxogu 17 222 15637 1585 10.14%

ApMXOAM OT AeHHOCTTA 16 357 15499 858 5.54%

$UHaHCOBM NPUXOSH 865 138 727 526.81%
M3BBLHPEOHKW NMPUXOAN

0O6wo pasxoam 15316 14206 1110 7.81%

pa3xodu 3a delinocmma 13722 13710 12 0.09%

:::::::::1 :Z 3anacuTe oT NPOSYKLWA W HE3ABBPLUEHO 482 482 -100.00%

YEBEAWYEHNME Ha 3aNacHTe CT NPOAYKLMA U HE3aEbPLIEHO 1644 1644 100.00%

NpoW3BOACTBO

pa3xoau 3a CyPOBMHM K MaTepHUanm 6151 5869 282 4.80%

pasxoaM 3a BhHLUHKW YCAYTH 1927 1314 113 6.23%

pasxoaM 3a Bb3HArPANAEHHA 2455 1512 943 62.37%

pasxonM 3a OCHIYPOBKM 880 1252 -372 -29.71%

PazxoAaM 3a aMopTM3auMa W obesueHka 1293 1387 -94 -6.78%

APyt pasxoan 1016 1394 -378 -27.12%

thunorcoau paaxodu 1594 456 1098 221.37%
W3BBbHPEAHU Pasxoam

CHETOBOAHA Nedanba 1906 1431 475 33.19%

neyanba 1329 648 681 105.09%

AKTUBH 23279 21542 1737 8.06%

AMA 13 584 11149 2435 21.84%

HMAA 270 250 20 8.00%

KA 9183 10033 -850 -8.47%
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MaTEPMANHKM 3anacK 2376 1055 1321 125.21%
B3eMaHMA 3200 1374 1826 132.90%
napuyHK CpeacTsa 3607 7604 -3997 -52.56%

Macnsu 23279 21542 1737 8.06%
CoBcTeeH KanuTan 19752 18882 870 4.61%
KpaTKOCpOMHM 33 4b/MKEHKA 1555 801 754 94.13%
AbAroCcpoOYHA 3a8bmKEHNA 173 206 -33 -16.02%
06Wwo 3agbaKeHuAa 1728 1007 721 71.60%

Apuxoan

MpubaunzutenHo 95% ot obwuTte npuxogn Ha [pyecTsoTo ce ¢opmupaT OT NpUXoAnUTE OT ACHHOCTTA.
Haii-ronam pan B npuxogute 3a AeitHocTTa npea 2014 r. UMaT NpUXOAMTE OT YCAYIWM, CNefBaHU OT
npuxoauTe ot npogaxba Ha npoaykuma u ot cToku. Mpes 2014 r. Hali-ronam e pbCTLT HA NPUXOAUTE OT
npogamba Ha ycayru okono 10% cnpamo 2013 r., KOeTo ca AbAKM Ha MOBMIUEHWA NPUXO4 No
NULIEH3UOHHOTO cnopa3ymeHue ¢ ,Meligxu” — AnoHua .

Pasxopm

Hait-ronsam e AesbT Ha pasxoguTe 3a CypoBUHM M maTepuanu. Mpes 2014 r. Te HapacTeaT cnpamo 2013 r.
c 4,8% KaTo AeALT UM B CTPYKTYypata Ha o6lMA pasmep Ha pazxoguTe goctura 40%.

Pa3xoguTte 3a Bb3HArpaXAeHWA M COLMAAHM OCUIYPoBKKM GopmupaT npubansuTenHo 22% OT BCUYKM
pasxoamn Ha JpyKecTBoTo.

PuHaHcoBHTE pasxoam npes 2014 r. ca yBennyeHU B CpaBHeHMe C NpeaxoaHaTa rogMHa, KaTo ToBa ce
AbAMM Ha u3pbplueHa o6e3ueHKa Ha GUHAHCOBU aKTUBM.

AxTMBM

MNpe3s 2014 r. akTMBMTE Ha APYKECTBOTO HapacTBaT ¢ 8%, KOeTO ce ABLMKM Ha peanusupaHure
wHBecTHUMK & AMA. Mpe3 2014 r. cnpamo 2013 r. mateprvanHiTe 3anacu ce yBeaMyYaBaT ABa NbTH, a
AMA dHapacteaT ¢ 22% , napvyHUTe CpeacTea HamanaBaT ¢ 52%. BsemaHuATa Ha [pyecTBoTO KbM
31.12.2014 HapacTeaT, B Hai-ronama cTeneH nopagM dakra, ye B KpaAd Ha OTYETHWA NEPWOL, € HaYWC/eH
NpUxoA MO OCHOBEH AOCroBOp 33 APYMHECTBOTO, KaTO B3eMaHETO e NOAYYeHO B HavyanoTo Ha 2015r.

Nacuen

COBCTBEHUAT KanuTan Ha ApyxecTeoTo popmupa npubauzutento 85% ot ofwara cyma Ha nacuBuTe.
Mpes 2014 r. Herogata CTOMHOCT OCTaBa noytu 6e3 npomaHa. C Hal-ronAm Temn Hapacreat
KPaTKOCPOYHUTE 3af4b/MKEHUA , HO TEXHUAT AAA B CTPYKTYPaTa Ha NacMBUTE OCTaBa 3HAYUTENHO MANBK —
oKONo 6%. YBeAMYeHWeTO Ha KPaTKOCPOYHWUTE 33fb/MKEeHUA KbM AOCTaBUMUM Ce AbMKM Ha
M3MbL/HEHWETO HA MOMIAM WHBECTULMOHEH NPOEKT, KOMTO Ce OYaKBa Aa NPUKAICYM KbM Kpasa Ha anpui
2015r.
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rabauua 8 MokazaTenu 3a OUEHKA HA PUHAHCOBO-MKOHOMMUYECKaTa e eKTMBROCT
MOKA3SATENHN 31.12.2014] 31.12.2013|u3meHe Hue
PEHTABM/THOCT

Ha npogaxbute 13.70% 9.65% 4.05%
Ha aKTUBUTE 8.19% 6.64% 1.54%
Ha cobcTBeHMA KanwuTan 9.65% 7.58% 2.07%
JIMKBUAHOCT

obua 5.91 12.53 -6.62
6bp3a 4.38 11.21 -6.83
HesabasHa 2.32 9.49| -7.17
SAUTHIKHANOCT

06w abar Ha 6aza CK 0.09 0.05 0.03
061, AbAr Ha Baza akTUeK 0.07 0.05 0.03
ABArOCPOYEH AbAr Ha 6aza CK 0.01 0.01 0.00]
Brocpoueu ObAr Ha 6a33a akTUBK 0.01 0.01 0.00|
OBPBLUAEMOCT

Ha aKkTuauTe 0.74 0.73 0.01
Ha 3anacure 7.25 14.82 -7.57
Ha paboTHUA KanuTan 2.26| 1.69) 0.56
PA3XOAM HA 100 nB. npuxogu ot

onepaTuBHa AelHocT 83.89% 88.46% -0.05
PA3XOAM HA 100 ne. npuxogm ot

nNpuxoam oT AeMHOCTTTa 88.93% 90.85% -0.02
KoeduumeHT Ha dMHaHCOBa aBTOHOMHOCT] 11.43 18.75 -7.32

PeHTabuaHocr

W npw Tpute koedpUuMeHTa Ha peHTaBUAHOCT ce OoTuMTa HapacTBaHe npez 2014 r. B cpasHedme c 2013 .
3anasBaHeTo Ha Ta3W TeHAEHLMA LWe NO3BOAK Ha JPYKECTBOTO Aa U3Nb/IHABA YCNEIWHO CBOMTE N1aHOBe

1 nporpamu 3a 5bAewWwo pa3suTHe.

JInkBuaHOCT

KoeduunenTsT Ha 0BLia AMKBMAHOCT Npes OTAENHUTE FOAMHU CE ABWXM B rpaHMumure 5-6, Ha Gbpsa
NMKBMAHOCT — 4-5; Ha HesabaBHa IMKBMAHOCT 2 -3. BuNpeKkn NOHWKAaBaHETO HA CTOMHOCTUTE W Mnpy
TpUTe NoKasaTensa npes 2014 r., TAXHOTO paBHMILE € JOCTaTbYHA rapaHUMA 3a ToBa, vye JlpyMecTBoTo 68
6nu3ko Gbaewle HAMA A3 M3NUTBA 3aTPYAHEHWUA NPU NOTaCABAHETO Ha CBOUTE TEKYLLM 33 b/IKEHUA,
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a————————— ]

3apnbHANOCT

He ce ouakea [lpy)XecTBOTO Aa M3nuTBa 3aTpyAHEHWA U Npu OBCAY)KBAHETO Ha CBOMTE ABArOCPOMHU
3aabiKeHuA, OTHOWEHUETO HA ABArOCPOYHMA U OBLWMA BbAr KbM COBCTBEHMA KanuTan v aKTHBUTE e
cboteeTHo e 0,09 n 0,07. Ha npaxktvka [pyHecTBOTO He W3NOA3Ba NPUBASUEHW CpeAaCTBa 3a
dMHAHCUpaHe Ha CBOATa AeHOCT,

BUCOKaTa AMKBMAHOCT M HUCKATa 33A/TbHHANOCT A3BaT BL3MOMHOCT Ha [APY)KECTBOTO 3HaYUTenHo Aa
WHTEH3MpMUMPA MHBECTMUMOHHWA MNPOLEC M MO TO3M HAYMH A3 NOAAbPXKA CBOATa
KOHKYDPEHTOCNOCOBHOCT.

Obpbluaemoct

KoeduuneHtTute Ha 0GPBLUAEMOCT Ha aKTUBUTE Ce 3ana3Ba, @ Ha 3anacuTe Hamanaea npes 2014 r,
cnpamo 2013 r. KoeduuneHTbT Ha o6pblyaemocTTa Ha PpaboTHHA KanuTan HAPACTBa, KOETO e CUFYpeH
Bener 3a goBpuA MMUIK Ha [lpYIKECTBOTO CPej, CBOWUTE KANEHTH.

Pasxoav Ha 100 neBa npuxoaM OT npogabu

Paaxogure Ha 100 nesa npuxoamn oT onepaTueHa geHHOCT npea 2014 r. ca 8 paamep Ha 83,89 nis. Npes
2013 r. 3a peannaupaHeTo Ha 100 nB. npuxoa, OT ACHHOCT e OCBILECTBABAH pa3xog B pasmep Ha 90,85
ne., npe3 2014r. — 88,93a.. Paznukarta cnpamo 2013 r. e B pe3y/TaT Ha ONTUMMUIUPAHETO Ha PasXoAMTe
3a peanu3MpaHeTo Ha eAUHULA NPUXOA.

Vi. MepcnekTWBW 33 pa3BUTHE

TepcnekTusuTe 3a passuTie Ha JpywecTsoTto npes 2014 r. ce $opmUpaT B 3aBUCMMOCTOT NOCOKaTa Ha
M3MEHEHHWEe Ha: - TEHAEHLWWTE B pa3BUTUETO Ha OTPACHAA; -KOHIOHKTYPaTa Ha BLHILHWTE W BLTPELIHUTE
nasapu; -CTeneHTa Ha OMOA3CTBOPABaHE Ha OAaronpuATHUTE BL3MOMHOCT W NPEBPLWAHETO UM B
KOHKYPeHTHW npeaumctea. C ornes U3MbAHEHHETO HA CBOATA MHMCHA NG CbXPAHABAHETO Ha TpagULMATA
33 MPOU3BOACTBO HAa OPUIMHANHKM OBLATAPCKU MAEGUHW NPOAYKTU € ABTEHTUYHWUTE WM BKYCOBU W
30paBOC/IOBHA CBOWCTBA, KAKTO M 33 NOCTUIAHE Ha CBOATA CTpaTernuecka Len - HenpeKbcHaTo Aa ce
YTBbPKAABA KATO TEXHO/OTMYEH AuAep B 06nacTTa Ha MAEYHATa NPOMMLLAIEHOCT B bbarapws, ,En Bu
Bynrapukym” EAJ] onpeaena 3a CBOA OCHOBHA Lien 3a CreggalumTe roawHU NocTWraHe Ha 6anaHcupaHo
KOHKYPEHTOCNOCOBHO passuTME B CbOTBETCTBME CbC CbBPEMEHHUTE W3MCKBAHMA M CTaHAApTM 3a
KaYecTBO, NIOCTUrAHETO HA Ta3M Len e CBbP3aHO ¢ H3MbAHEHHETO Ha CAEQHUTE NOALENN NO CbOTBETHUTE
GYHKUMOHANHW HanpaBAeHUA:
> 8 ofinacmma Ha npoussodcmeeHama deliHocm — ONTUMM3NPaHE HA NPON3BOACTBEHUA NPOLEC
NOCPeACTBOM NOETaNnHO MOAEPHU3MPaHe Ha maTepuanHo-TexHuuecka 6asa (crpageH ¢owHa,
MalWKnHY, TexHWKa, obopyABaHE, TPAHCMOPTHU CPEACTBA) M BLBEMAAHE HA CbBPEMEHHM
TEXHO/OMMU 33 NPOU3BOACTEO;
> 8 obnacmma Ha Hay4yHo-u3cAedosamenckama delinocm - paspaboTeaHe M NPOM3BOACTBO Ha
HOBK NOKO/NEHUA 32KBACKKM, GYHKLMOHANAHU XPaHU W XpaHWUTeAHW A06aBKM CbC 34paBOC/IOBHM
CBOIACTBA;
> 8 obnacmma Ha nuyeHsuoHHama OelfHocm — paswupaBaHe Ha obXBaTa B HALMOHANEH W
MEMAyHapoAeH acneKkT U KanWTanMsMpaHe Ha NPUXOAW; YTBbpPMAaBaHE Ha NOAOMUTENHUA
UMUK Ha CTpaHaTa No CBeTa Ypes BCUYKW NPOAYKTH ¢ BpaHaa LB Bulgaricum;
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> 8 obagcmma Ha usmenexkmyanaHama cobecmeerocm - NOAOBPABAHE YNPABASHMETO M 3aLLMATATA
Ha CbLUECTBYBAWATA MHTENEKTyasHaTa COBCTBEHOCT, KAaKTO M Cb3flaBaHe Ha HOBM OBEKTU Ha
MHTeNeKTyanHa cOBCTBEHOCT M TAXHATA HAaAEXAHa 3aKpuAa.

Kato ocHoBHW npuoputeTV B felHocTTa Ha ,En Bu byarapukym” EALl ce ouepTaBaT NOCTUIAHETO Ha
noAouTeaeH GUHAHCOB Pe3yaTaT OT NPOM3BOACTBEHATa AeHHOCT M Cb3JaBaHETO Ha HeoOxogumuTe U
[OCTaTbYHKN YCNOBUA 33 BHBENAAHETO Ha HOBM NPOAYKTU Ha nasapa. B OCHOBHKU AMHMK PBKOBOACTBOTO
Ha [pyXecTBOTO Ce CTpemM Aa Npuaara moaen Ha CTPAaTErMYecKko MMC/IEHE U yNpas/ieHUue, KOMTOo ce
OCHOBasa Ha NAaHUpaHe Ha AEeNHOCTMTE, Ha PECYPCUTE M Ha Pe3yATaTUTE B pPa3/MMHM BPEMEBM
XOPH3OHTH, T.€. OPUEHTHD Kbm noprdeiin ot BUsHec AeHHOCTH, KOWTO rapaHTUpa onTumaneH BanaHc
MeMay Tekywute v 6baewwTe yCnexu Ha APYMECTBOTO NO OTHOIeHWE pacTea Ha npoaaxbure,
neyanfata U peHTabMAHOCTTA, KOPNOPaTMBHATA COLMA/HA OTTOBOPHOCT M PUCKA.

MeponpuaTua U AeHCTBMA 3a peanmManpaHe Ha LeUTe U NPUOPUTETUTE

B o6nacmma Ha npou3sooCMBOMO U MbP20BUAMA:

= 3a ocurypaBaHe Ha cTabunHm no obem v pasHoobpasHU NO W3TOMHHWLM AOCTAaBKW HA CYPOBO
MAAKC Ce NpeaBUXAA CHIIOUBAHE Ha AbATOCPOMHM AOTOBOPH C FOfemMy NpoOU3BOAWUTENM,
npegnarally no-KauecTBeHU MAEKa, KAKTO M N3N0A3BAHE HAa HOBW GOPMM Ha CHLTPYAHWUECTBO
(Hanpumep, aBaHCOBO NpeBeMJaHe Ha CPeACTBa).

= OnTUMU3MpaHe Ha NPOAYKTOBATa CTPYKTYpa cboBpasHO  TEXHUKO-TEXHOAOTUHHUTE
MOTEHLMAN M Bb3MOXKHOCTUTE 33 Na3apHa peann3auma — NPegUMHO B NIOCOKA yBeNnyaBaHe
Aena Ha CBEM{MTE MIEYHW NPOAYKTH.

= [lo-nbAHo ofXBalWaHe Ha PasAMMHWUTE rpynk noTpebuTenu ypes nogxogaum pas$hacoBKku M
ONAKOBKH.

= dopMUpaHe Ha MBKABA LEHOBA NOJINTUKA, OPMEHTMPAHA KbM NOCTMIAaHE HA NONOCKUTEAEH
(pMHAHCOB pesynTar,

" [lo-epeKTVBHO M3NOA3BAHE HA CbILECTBYBAWMTE KaHanAu 3a AucTpubyuna — ronemu
TbProBCKW BEPUIK; COOCTBEHY MarasuHM M pasHOCHA ThProBMA.

® PaswMpaABaHe Ha reorpadckua 0OXBaT Ha AUCTPUOYLMOHHWTE KaHanu C Bb3MOMHOCTH 3a
HaLMOHANHO NOKpUTHE.

Npes 2015 r. ce npegBwKAa Aa CTapTMpa NPoLECca Ha PeKOCTPYKUMA Ha [poM3BOACTBEHATA
6asa B rp. BuauH ¢ uen cTapTMpaHe Ha NPOW3BOACTBOTO HA NACTLOPU3UPAHU MAEKa.

OT M3KAIOUMTEAHA BaXKHOCT 3apa3paloTBaHeTe HAa HOBM NOKOASHWA 33KBACKH U GYHKUMOHAAHM
XpaHU e YCnewHoTo NpuKAluBaHe Ha npoekta no O ,PasButMe Ha KOHKypeHTOcnocoOHOCTTa Ha
fbarapckata MKOHOMMKA®. QuaKBa ce B Kpaa Ha Mecel, anpwa OKOHYATENHO A3 NPUKAKOYAT BCHYKM
AEMHOCTM NO HEeroBaTa peann3auuA, a TEXHONOMMYHOTO Bpeme No YCBOABAHETO Ha HOBaTa TEXHWMKA W
anapaTtypa Aa NnpoabiXKU Ao cpeaata Ha 2015 r.

MNapanenHo ¢ ocbWECTBABAHETO HA AEWHOCTUTE MO NPOEKTUTE We ce paboTu no pasKpwuBaHeTo
Ha HOBW MasapHW HULUKM KaTO yCuAMATa wWe 6b4aT HacoueHW KbM yBenAudasaHe obema Ha W3HacAHWUTE
KOMNYECTBA 3aKBACKH M CyXW ANODUANIMPAHU XpaHW.
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B obnacmma Ha Hayuro-uacnedosamenckama u passoiiHama delinocm paboma Ha HUPL we
npodvanu e cnedHume HaNpPAsAeHUA!
* Topo6paBaHe Ha KAaYeCTBOTO M PasWMPABAHE aCOPTUMEHTa Ha 3aKBACKWUTE 38 TPAAHLUMOHHU

6bArapckM MAEYHU NPOAYKTU:

paspaboTKata Ha HOBM 3aKBacKM 3a TPaAULMOHHKM 6birapcku MAe4HM NPOgyKTH €
nofo6peHn TEXHONOTUYHM XapaKTepPUCTUKK;

M3yvagaHe Ha CBOACTBATa Ha 3aKBacKUTE C OrAefd MOCTMIAHE Ha BKYC, apoMar,
KOHCWMCTEHUMA M BBHLLUEH BUA, HA NPOAYKTUTE MAaKCUMaAHO BAM3KM A0 TpaauLMOHHUTE W
wenaHuTe ot 6barapckuna notpebuten;

ONTUMU3MPaHE HA TEXHONOTMMHMTE YCNOBMA 33 NPOM3BOACTBO Ha 3aKBaCKWUTE C Oraeq
nogobpABaHe Ha TAXHATa aKTUBHOCT;

NONYNAPU3MPAHETO Ha PE3YATATHTE OT pa3BoiiHaTa AeHOCT.

" PaspaboTka Ha Ka4ecTBEHO HOBU NMPOAYKTU c none3Hu (NpobuoTHuHM) edeKTn 3a 3apaseTo
Ha YOBEKa:

M3CNeABaHe Ha KOAEKUMATA OT MUKPOOPIaHMSMM 338 HajMuWe Ha WAMOBE C HOBU
npo6uoTuYHK edekTh;

HOBM pazpaboTKuU Ha NPOBUOTUYHU NPOLYKTH;

NaTeHTORAHE Ha HOBUTE pa3paboTKu;

PaspafoTka Ha HOB aCOPTUMEHT 3a APY)KECTBOTO - 3aKBaCKM 3a Xna6

B obaacmma Ho nuyeH3uoHROMAa deliHocm U 3GUUMOMG HG UHMenekmyanHama cobcmeeHocm

"  AKTMBHO Npe3eHTUPaHe Ha Bb3MOKHOCTUTE 3a NPefoCcTaBAHEe Ha IMLEHSWH.

® [pogbaxapaHe Ha yCnewHoTO NapTHLOPCTBO ¢ Meitgyu.

= YcTaHOBABaHE Ha NAaPTHLOPCTBA C MECTHM KOMNaHWM vpe3s npefocTaBAHe Ha AWLIEH3UMK 33
npon3soAcTBO U npoaaxba Ha HosopaspaboTeHU NpoayKTU 3a TepuTOpuATa Ha Bbarapua
/A apyrn QbpKasu,

* MpogbaxapaHe n 3agbnbovaBaHe HA YCWAMATA 33 NogobpABaHe HWMBOTO Ha 3alMTa Ha
NPUTEKABAHATA OT APYHECTBOTO UHTENEKTYaNHa cOSCTBEHOCT.
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VIl.  OTroBOpPHOCTM Ha PHbKOBOACTBOTO

Cnopes 6bArapcKoTo 3aKOHOAATENCTBO PHKOBOACTBOTO CAeABa Aa MsroTeAd GUHAHCOB OTYET 33 BCAKA
¢$uHaKcoBa roaMHa, KOMTO Aa JaBa BApHA WM YecTHa NpeAcTaBa 338 CbCTOAHMETO Ha JpPyHecTBOTO KbM
Kpas Ha rOAWHATa W HeroBuTe PUHAHCOBKM pesyaTaTh. PbKOBOACTBOTO € NpefCcTaBui0 MPMACHEHHWA TYK
¢$WHAHCOB OTYET B CLOTBETCTBME CbC 3aKOHA 3a CYETOBOACTBOTO M HaumoHanHMTE CTaHZ4apTM 3a
¢H1HaAHCOBM OTUETH 33 MANKW K cpedHu npeanpuatia (HCPOMCH).

PHbKOBOACTBOTO NOTEBBLPKAABA, Ye € NPUAArand NOCALA0BATENHO aAEKBATHA CYETOBOAHA NOJUTHKA W Ye
MNP WM3IrOTBAHETO HAa (GMHAHCOBMTE OTYeTM Kbm 31 aexkemepu 2014 r. e cnaseH NPUHUMMNBT Ha
npeanasaAvsoCcTTa NpY OLLEHKATa Ha aKTUBUTE, NACUBUTE, MPUXOAUTE W PasxoguTe.

PbKOBOACTBOTO CHbUO Taka NOTEbPKAABRA, Ye Ce e NPUABLPKAAO Kbm AeicTBawuTe HauMoHaNHMTe
CTaHAAPTH 3a GUHAHCOBM OTYETH 33 MaAKW W CpedHW apegnpuatia (HCPOMCH), Kato $pUHaAHCOBKTE
OTYETU Ca U3TOTBEHKM Ha MPUHLMNA Ha AeiCTBALOTO NpeanpUATUHE.

PtKOBOACTBOTO € OTTOBOPHO 33 KOPEKTHOTO BOAEHE Ha CYETOBOAHUTE PErucTpu, 3a LenecsobpasHoTo

ynpas/eHWe Ha aKTUBMTE M 33 NpeanpuemaHeTo Ha HeoGXoaumuTe MepkM 3a usBArBaHeTo M
OTKPWBAHETO Ha €BEHTYaNHU 3n0ynoTpebu u Apyri HepegHoCTH.

BanHu cbuTHR, KOUTO Ca HACTLNWAM CNed AATaTa, HAa KOATO € ChCTaBeH rogMHUA GUHAHCOB OTYET
Hama HacTeNUAK BaXKHW CbOUTUA cAeq AATATA Ha CbCTABAHE Ha roguiuHuA ¢uHaHcos oTyeT 3a 2014 1.

ToavWwHKAT GUHAHCOB OTYeT e npueT oT CbBeTa Ha AupekTopuTe Ha 01.04.2015r.

Mo HapexaaHe Ha CheeTa Ha ,ﬂ,upeHTopuTe:O

HM3nvarnTenex gupektop Chasu MNMasnoe
Codma, 2015 /
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CHETOBOAEH BAJIAHC
Ha En bu byarapukym EAJ]
Kbom 31 AEKEMBPU 2014 r.

CUHETOBOJIEH BAJIAHC
Ha ,En br Byarapukym® EAJl kbm 31.12.2014 1.

AKTHB
Paagenm, rpynu, CTaTim

A. Hetexyuin (QunrorpaiiHig) akTuem

I. HemaTepuaniam aKTMBR

1. MpoaykTi oT paspoiiva AeiiHocT

2. Cotbryep

3. KOHLECHM, NATEHTI, NLIEH3NK, THPr.Mapkm,
NpOrp.NpPoAyKTM 1 Ap.noAoGSHU Npasa 1 aKTUBN

4. MNpepocTaBeH aBaHCY U HEMATEPHaNTHY AKTHEW
B MPOLEC Ha H3TpakaaHe

OGwo 3arpyna l:

{I. AunroTpaiink MaTepHaNHK aKTHBX

1. 3eMKn M crpagn, B TM.
- 38NN
- crpagm

2.MaiwmHu v oGopyasaHe

3. TpaHCnopTHU CPeAcTRa

4, CeOPLMEHNA

5. CTONAHCKW MHBEBHTAP

6. KomnrTLpHa TeXHWKa

7. MpepocTaseHn apaHCH W AENroTpaiHu
MaTEpManHK SKTMBK B NPOUES HA M3rpaKkaaHe

O6weo 3a rpyna Il:

Ill. OTcpOvEeHW DaHBUM
OGwo 3a paagen A:
B. Texywm (parkoTpaiHmn) aKTuBM
[. MarepuanHu 3anacw
1. CypoBUHM ¥ MaTEPUANK
2. He®aBbpLUEHO NPOUIBOACTRO
3. MpOAYKUMA U CTOKW, B T.4.
- NpoAyKUMa
- CTOKN
OB6uwo 3a rpyna I:
Il. Bagmanun
1. BaeMaHuA o KNUEeHTH W GOCTABHMLM, B TM.
- Hag 1 roguHa
2. CrnebHu Bzemanmn
3. BsamaHur ot Giogweta no AAC, mura
4. ipyru B3BMaHKA, B T.u.
-Hag 1 roguHa
O6wo 3arpyna Ii:
. Mlapw4HKW cpeacTBa, B T.Y.
- Mo pasnnAalYETENHH CMETKW
- B Gpon
- MO BEND3WTH CMETKN
- GnokupaHy 3a thuHaHcHpaHe
O6wo 3arpyna lIl:
Obwe 3a paspen b:
B. Pasxoau 3a 6baewm nepuogn
CYMA HA AKTHUBA (A+B+B)

Cucrasuren (31.03.2015 r.): TaraHa 3axapuesa

JaBepuA CbNAcHO OAUTOPCKN ACKNaR
Avmuo QumKTpOB, A.8.C., per. cAMTop

Cyma xun.nesa

GOUHAHCOB OTUET

06 04 201

NACHUB

Cyma xnn.nepa

Texywa Mpenx. Pasnenw, rpynn, CTaTuu Texywa [Mpeax.
roA#Ha rogWHa rofivHa roguHa
A. CobicTeeH xanutan
I. 3anucaH KanuTan 84 84
95 118 I, Peaepsu
5 6 1. 3aKoHOBW pelepeK 2731 273
91 65 2. fpyrn peaepsu 15608 15419
0OBbwo 3a rpyna II: 18339 18150
79 61 I Harpynana nevan6a (3ary6a) oT MUH.rOAKMHK
- HepasnpeaeneHa nevanba 0
270 250 O6wo 3a rpyna Il 0
IV, Texywa nevanGa (3aryGa) 1329 648
5431 5766 0OOwo 3a pazgen A: 19752 18882
127 128 B MpoBUIVM M CXOOHM 38O LIOHeHMA
5304 5638 1. MpoBManK 38 cunebHK UckoBe 10 10
5329 3553 2.MMpoeusuK 2a faHELWM, B T4,
307 445 - OTCPOUEHUA AAHBLW
292 324 06wpo 3a pasnen B: 10 10
130 102 B. 3aaLnweHuA
25 37 1. MonydveHn aBaHCH, B TM. 29 26
2070 922 - 0o 1 roguHa 6 [5)
- Hag 1 rogvHa 23 20
13 584 11149 2. 3aaBmKSHUA KbM FOCTABYMLM, B T, 1185 507
179 20 - A0 1 roanHa 1185 507
14 033 11418 3.Mpyri 3a5bn#eHUA, B TM. 514 474
- A0 1 roguHa 364 288
- Haa 1 ropuHa 150 186
301 290 - Kum nepcoHana, BT.M. 279 246
375 112 =0 1 rogvHa 149 77
1700 853 - Hap 1 ropuHa 130 169
| 666 497 - OcurypMTEnHN 33/ BIKEHWA, B T.M. ] a5
34 156 -ac 1 roguHa 79 78
2376 1055 - Hag 1 roavHa 20 17
- JaHBLYHKA 380 LDHEHMA, B T.U, 35 47
2 565 881 -Ac 1 roauHa 35 47
15 33 - JpymM 2apbameHnA, B T.M. 101 86
73 66 - a0 1 roguHa 101 86
223 389 - Hag 1 ropuHa
360 28 0O6wo 3a pazgen B, b T.u. 1728 1007
9 4 - pno1roguHa 15585 801
3200 1374 = Han 1 rofiuHa 173 208
. @HHaHCHPAHMA W NPUXOAM 38
2477 7410 Obaewy nepuoan - B T4, 1780 1643
45 34 - thyHaHCUpPaHWA 616 78
1085 3 - npuxoaK 3a Geaewm nepuoan 1173 15685
157
3607 7 604
9183 10 033
63 90
/ 23279 21542 CYMA HA NACUBA (A+B+B+) 23279 21542
. HUznbaHuTeneH gupe
b 27

BbPXY KOUTD E W3PAZEHO OOWTOPCKO MHEHWE C
JOKNAQ C DATA.
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OTHET 3A NPUXOAUN U PAIXOOAU
Ha En bu byarapukym EAL]

OTuer 32 NPHXCAHTE H PpasxoauTe
Ha ,E1 br byarapakym* EAJ] 3a 2014 r.

HAMMEHOBAHME HA PA3XOOMTE

A. Paaxoau
1. HamaneHue Ha 3anacuTe oT NpOAYKLMA
W He3ARbPLLEHO NPOM3BOACTED

2. Pasxonun 3a CypoBMHY, MATEPUANK
H BBHLHW YCIIYTW, B TM.:
a) CYpOBMHI M Marepuanm

6) BRHIWHK yenyra
3. Paaxogw 3a nepcoHana, B T.M.
a) pasxoAu 3a BbaHarpaXieHua
G) pasxonu 38 OCMIYPOBKW, B T.4.:
- OCUTYPOBKM CBEP3aH1 C NEHGUW
4, PasxoAu 3a aMopTv3ayua W oBesueHka, B T.M.
a) paixoam 32 aMopTH3aLUMR 1 obesyeHka
Ha ABATOTPAHN MaTePHATTHW
N HEMATERPWANHN aKTUBH, B T.M.:
- PA3X0AH 38 aMOPTU3aLMA
- paaxoau ot ofiealeHka

5. Aipyry paaxoav, B TM.
a) GanaHcosa CTORHOCT HA NPOAALeHATE

AKTUBY
B) Apyru

06wo paaxonm 3a onspaTHEHE ABHHOCT

(14243 4445)

6. Paaxoan ot oGesleHka Ha PUHaHCOBW aKTHBM,
EKAIOUUTENHO MHBRCTULIMMTE, MPUSHATHA KATO
TeKyiljit {(KPATKOCPOUHW) AKTUBK, B T.M.:

- OTPMLIETENHM PA3MIUKA OT NPOMAHA Ha
BanyTHUT®e KypcoBe

7. Pasxopi 3a NUXBK W ApYTH huHaHCcoBK

Pa3xXoau, B T.u.:
a) pasxopu 3a NMxen
G pasxoau 3a GaHKOBW TAKCH W KOMMCHOHHM

Obmo dmnancoem pazxoam (6+7)

8. Mevan6a ot oBudaiiHa geifHocT

9. MaebHpeaHn pasxonn

O6wo pasxonk {1+2+3+4+5+6+7+9)

10. CueToBOpHa NevanGa

{obwo npuxoaw - obuo pazxoau)

11. Pa3xoaw 3a gaHbuM oT nevanSara

12. lAameHBH e Ha OTCPOMEHUTE LaHBUMN

13. NevanGa (10-11-12)

Bemnuko (O6wo paaxogu +11+12+13)

Cywma xun.nepa
Texywa Mpesx.
roguHa roAMHa

482
8078 7683
6 151 5 869
1927 1814
3335 2764
2455 1512
880 1252
300 260
12083 1387
1203 1387
1203 855
532
1016 1304
493 465
523 920
13722 13710
15682 483
157 483
12 13
12 13
1594 496
1906 1431
15316 14 206
1906 143
736 865
{169) (82)
1329 648
17222 15637

Cucrasuten (31.03.2015 r.): TaTAna 3axapuesa

3aBepua CbrNacHO OAUTOPCKU AOKAAR
Avmuo AMMHTPOB, g.e.c., per. oguTop

ManbanuTeneH aupe

SUHAHCOR OTUET

06. D& 20%

PEIMCTPUpaH OAHTSD

BLPXY KOUTO E M3PAIEHO OAWTOPCKD MHERME @
DOKNAJ C [ATA,

HAWMEHOBAHME HA NPUXOQUTE

B. Mpuxonu
1. HeThu npuxoau o7 npoazokGu, B TM.:
a) NPoAYKUMA

6) cTokn
B} yenyrv
2. YB8nuUsHMe Ha SAnacwTe OT NpodyxuuA
W He3AEBLPILEHO NPOM3BOACTBO
3.Pa3xoam 3a npuaoGUBEHS HA aKTMBY NO
CTONAHCKA HaMMH
4. [IpyTy NPUXOAM, B T.M.:
- NPUXOAN OT PUHAHCUPAHUR
OB npuxoaM oT oNapaTMBHA AeRHOCT
{14243+4)

5. Apyrn nuxen 1 (PHHAHCOBI NPUXOAM, B T.u.:

) NPUXoaM OT NHXEN
) NONONMTENHK PAANMKK OT onepaLiui
© (pUHAHCOBM KTHBHK
B) NONOMUTENHW PA3NNKK OT NPOMSHA
Ha BanyTHUTE KYpCope
060 dhuHaHcoBH Npuxoau (5)

6. 3aryGa ot oGnuaiina gelinoct
7. VisBbHpenHn npuxogm
0610 npuxoam (142+3+4+5)

Beuuxo (OBmo npuxonM)

Cyma xun.nesa
Texyma Mpepx.
roAMHa  rofmMHa

13915 14834

5519 7170
554 498
7842 7166
1644
798 665
679 181
16357 15499
865 138
65 11
800 127
865 138
17222 15637

3a2014r.
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e e

IIpuaoxkenre KbM (PHHAHCOBHA OTYET

1 O6wa unpopmalpma

»En By Byarapukym” EAJ] ([lpyxecTBoTO) € NpaBONpUEMHUK Ha JbpaBHO cToMaHcko obeguienne ,Mneuna
npoMMUILAEHOCT”, Cb3AaAeHo npe3 1965 r. [TbpBoHauanHo, Ha ocHoBaHue Peiwenue Ne 32 or 1990 Ha M3XN
BbB Bpb3Ka ¢ MMC 110 ot 14 Hoemspu 1990 r. 3a npekpaTABaHe Ha AeWHOCTTa Ha ACO ,MnedHa
npomuwneHoct”, e peructpupaHa A® LEn Bu Byarapukym”. BnochefcTBue abpaBHaTa ¢upma e
npeobpasyBaHa B €4HOAMYHO aKUMOHEPHO Apymectso (EAfl) no Tbprosckma 3akoH (T3) c peweHue ot
04.08.1993 r. Ha Coduiickm rpagcku cvg (CrC). OpyxecTBOoTO € BMWUCAHO B TbPrOBCKMA PErucTbp KbM
AreHumATa no snuceaHuaTa ¢ EMK 831622969. Kanutanst Ha ,,En Bu Bynrapukym” EALL e 84 040 (ocempecet u
yeTMpW XMARAW M UeTUPHAECeT) NeBa, pasnpeaencH B 42 020 6poa NOMMEHHW aKUMK, C HOMKWHaNHa CTOMHOCT
2.00 neea BcAka. EAHONMUEH cOBCTBEHMK HA KanuTana Ha flpyxecteoro e 6barapcHaTa AbpPXKaBa, KaTo npagara
Ha COBCTBEHOCT Ce ynpa)KHABAT 0T MUHKCTBbPA HAa MKOHOMMKaTa Ha Penybanka Bvarapus.

»En By byarapukym” EAJl e yupeaeHo B bbarapus, cbe ceganvie w agpec Ha ynpasaeHwe: rp. Codun, yn.
,CbBopHa“ Ne 9, Tenepon 02/ 987 29 01, enektpoHeH aapec: office@Ibbulgaricum.bg, enexTpoHHa cTpannLa B
uHTepHet: www.|bbulgaricum.bg

JIpYXecTBOTO € € pPerucTpupaH npeameT Ha AeiHOCT: Hay4yHO-M3CNeAOBaTeNCKa M PasBoiHa, BBHIUHO-
MKOHOMWYECKa, NULIEH3NOHHA, NPeACTaBUTENCKa, NMOCPEAHWHECcKa, KOHCYATAHTCKa, CepBM3Ha, PeKNamHo-
M3paTencka M WHGOPMaLMOHHA AEHHOCT, NPOW3BOACTBO HAa MAEUHW MPOAYKTH, YMCTWA KYATYDU, MaWMHK,
pesepBHM 4acTW, ONAKOBKM, THPrOBMA C MIEYHU NPOAYKTH, WMHXEHEPUHroBa AEWHOCT, TPAHCMOPTHO
obcnyBaHe.

Jlpy*ecTBOTO UMa e4HOCTENEHHa cucTema Ha ynpasneHue. CbBeTLT Ha AMPEKTOPUTE Ce CbCTOM OT NneTuma
uneHoBe, KOUTO Kbm 31.12.2014r. ca: Hukonaii Angpees, Cnasw Maenos, Bacun 3orpados, Netop Cnaseikos u

EpkaHT Paiid

CpeaHo cNUCHUHUAT 6Ot Ha nepcoHana Kbm 31.12,2014r. e pasnpeaeneH No KaTeropuu, KakTo creasa:

Kareropun Cpeano cnucbMeH Gpoii Kbm
31.12.2014 31.12.2013

PBKOBOAHU CAYKUTEAU 9 8
AHANNTUYHK CNeLMaAnUCTH 49 49
TIPHUACHKHM CNEeLNaNHCTH 11 13
ALMUWHMCTPATUBEH NEPCOHAN 23 23
KpanuduumpaHy npoussoacTseHl paboTHULM 9 10
OnepaTopy HAa MAWKHKU U CbOPBHEHKA 28 19
Npodecun, 3UCKBALM CeumuasHa KBannduKkaumus 22 31
151 153
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2 CueToBOAHA NOAMTHKA

2.1 OcHoBa 3a U3roTBaHe Ha GUHAHCOBUTE OTHETH

DUHAHCOBUAT OTYET HA [PYKECTBOTO € ChCTaBeH B CbOTBRTCTBME ¢ HauMoHaAHMTe CTaHAapTH 338 GUHAHCOBK
OTYETM 33 ManKK U cpeaHu npeanpuatua (HCPOMCT) npunoxeHue Kem MMC Ne 46 ot 21.03.2005 r., 06H.,
AB, 6p. 30 o1 7.04.2005 r., B cuna ot 1.01.2005 r., nam. u aon., 6p. 86 or 26.10.2007 r., 8 cuna ot 1.01.2008 r.

2.2  O6wwu nonoxeHua

Haii-3Ha4umMMuTe CYETOBOAHM NOAUTUKW NpUAAraHu NpM W3rOTBAHETO Ha Te3n QUHAHCOBM OTYETW €2
npeacTaBeH No-LoAay.

DPUHAHCOBMAT OTYET € CbCTaBeH NpW Cna3BaHe Ha MPUHUMNA Ha MCTOpWYecKaTa ueHa, mogwduuupaH B
onpegensHW cay4aum ¢ NPecueHKaTa Ha HAKOW aKTMBM W NacueM. GasuTe 3a OLEHKaTa ca OMNOBeCTeHW
nogpobHo B CHETOBGAHATA NO/IMTHKA KbM PUHAHCOBHA OTYET.

Chepga aa ce orbenexkn, Ye NPU MrOTBAHETO HA NPEeACTAaBeHUA PUHAHCOB OTYET Ca M3NON3BAHW CYETOBOAHM
OLEHKW U AONYyCKaHWA. Bbnpeku ye Teau OueHkM ca BasmpaHW Ha HaW-MbAHOTO NMO3HAaBaHE Ha TEKYWMTE
CbOUTHA ¥ OEHCTBUA OT CTpaHa Ha PbKOBOACTBOTO, TO PEAaAHMTE pe3yaTaTd moraT Aa 5baar pasauuHv or
HanpaBeHWTE OLIEHKHK U A0NYCKaHWA.

2.3 Caenku B uypgecTpaHHa sanyra

ChenkuTe B YUyWAECTPaHHa BasyTa C& OTPA3ABAT NPM cnaisaHe wsuckBaHuAaTa Ha CC 21 EdektH oT npomeHH
BbB BaNAYTHUTE KypcoBe.

DPuUHaHCOBUTE OTHETHA Ha [ py*KecTBOTO Ca M3roTBeHu B Gbarapcku nesa (AB.) M TOBa e OTYETHaTa BaAyTa Ha
ApyxecTBoTO.

CAenkuTte B UyXAeCTPaHHA BaAYTa, C MKIOYEHHE Ha Te3W 3a NOKYNKo-npoaakba Ha YyKAECTpaHHa BanyTa, ce
OTUYMTAT NPK NbPBOHAYANHOTO MM NPU3HABAHE B OTUETHATA BanyTa Ha [lpyxecTsoTo no opuyuantua obmeHeH
KypC 3a AeHA Ha caenkata {o6aseHnn ¢puKkcnHr Ha bbarapcka HapogHa 6aHKa). 3akyneHaTta BanyTa ce OLEHABa
no BajyTHMA Kypc Ha npupobuBaHeTo, a NpojageHaTa No Ba/AyTHUA Kypc Ha npogaxbarta. Mpuxoaute w
pa3xoAMTe OT KYPCOBM Pa3/IMKM, KOWTO BL3HWKBAT MPH YPEXKAAHETO HA Te3W COBNKKU W NPeoLeHABAaHeTO Ha
Napu4HKTE NO3ULMK B YYMAECTDaHHa BanyTa B KpasA Ha nepuoga, ca otpaseHy B OTyeTa 3a NpUXogu M
pa3xoam Kato $UHAHCOBKM NPUXOAH WA GUHAHCOBH pasxoau.

BanyTHuat 6opa B BbArapus e sbeegeH Ha 1 10auM 1997 r. B USNbAHEHUE HA NPENopbLEUTE Ha MeayHapoaHUs
Banyren ®oHg (MB®) 1 nmbpeoHaYanHO CTOWHOCTTa Ha Obarapckua nes He GpUKCUpaHa Kbm CTOMHOCTTa Ha
répmaHCKaTa mapka B ceoTHoweHue 1:1. Cnep, poBeMAaHeTo Ha eBpoTo 6bvArapckuaT nee He PUKCUpaH Kbm
€BpoTO B CbOTHOWeHWe 1EUR =1.95583 ne.

2.4 Npuxogm v pasxoau

MpuxoguTe ce OLEHABAT NO CNpPaBegAWMBa CTOMHOCT Ha MOAYHEHOTO MAM NOA/IEHALLCTO Ha Nony4aBaHe
nAalaHe WM BE3Me3gABaHe, KaTo ce OTYMTA CYMaTa Ha BCUUYKM ThProBCKMU OTCTBIKM W KOAWYECTBEHHU pabaTy,
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Hanpasern or ApymecTsoTo. [pM 3amMAHa Ha CXOAHW AaKTMBYW, KOMTO MMAaT CXOAHAa LeHa, pasMAaHaTa He ce
pasrnemaa KaTo CAe/Ka, KOATO reHepupa NpUXoaH.

fpu npoaax6a Ha CTOKM, NPUXOAbT €€ NPU3HABA, KOraTo ca M3MbAHEHHW CAEQHUTE YCNOBHA:
€ BEPOATHO NPeAnNPHUATUETO Aa MMa MKOHOMUUECKa M3roAa, CEbp3aHa CbCCaenKkaTa;
CYMaTa Ha NpUxoaa moxe ga 6bae HaaemaHO M3UNCAeHa;
HanpaBeHWTe Pasxogu WAW Te3W, KouTo we GbhaT HanpaseHW BbB BPL3KA CbC CAEAKaTa, MOraT
HaZeXaHo Aa 6baaT u3mMepeHy;
® MPUXOAUTE 3a BCAKA CAENKA Ce NPW3HaBaT eAHOBPEMEHHO ¢ M3BbPLUIeHKTe3a HeA Pa3kogM (NPMHLUMA
Ha CbNOCTaBUMOCT MEXHAY NPUXOANTE U pasxoauTe).

MpuxogsT He ce Npu3HaBa, KOraTo pasxoguTe He moraT ga 6baar HagewgHo usuucneHu. [Mpu Tesu
0BCTOATENCTBA BCAKO NOAYYEHO NAALLAHE Ce NPU3HABA 38 NACHB (3aaBMKeHUe).

KoraTo Bb3HMKHe HEACHOTa No cbBWpaHeTO Ha CyMa, KOATO BeYe & BK/KYEHa B MpUXoAa oT npodaxbara,
Hecbbupaemarta cyma Ce NpU3HaBa 3a Pasxofd, a HE KaTo KOPEKUWA Ha CymaTta Ha MbPBOHAYANHO NPU3HATUA
npuxog, MpuxoabT, CBLP3aH CbC CARJKa NO NpeSOCTaBAHE Ha YCAYIW, Ce NPW3HaBa B 3aBMCUMOCT OT eTana Ha
3aBbPLIEHOCT HA CAENKATA KbM AaTaTa Ha CLCTABAHETO Ha CYETOBOAHMA BanaHC M KOraTto pesyaTaTsT OT
COENKATA MOMKE HAAEKIHO A Ce OLEHM,

LpyecTBOTO OCbLECTBABA AMULEH3MOHHA AEHHOCT. fIMLEH3UOHHMTE ACTroBOpH BKAKOYBAT NpefocTaBAHe
NPaBoTO 33 M3MNOM3BAHE HA UMETO, KaKTO W 3a NPOM3BOACTEO M Npogaxba Ha OPUIMHaNHO GBLArapcKe KUCENo
MAAKO W MIGYHOKWUCENN NMPOAYKTH 33 onpegeneHa reorpadcka TEPUTOPUA, AOCTABKA Ha BUCOKOKaYeCTBEHM
3aKBAacCKW W OKa3BaHe Ha TEXHONOrMuHa nomol,. JpyecTBoTo oTuMTa npuxogu fpoanat/ B pasmep,
onpeaeneH OCHOBHO KaTo MPOLEHT OT NPOM3BEAEHATa OT MULEH3WaHTUTE NMPOAYKLMA.

ApyecTBOTC OTYMTA NpUXOAM OFT ¢$MHaHcMpaHe. TpuxoauTe oT ¢MHaHCMpaHe BKAOUEBAT CPeACTBa 2a
NPOLEHTHO NOKPUBAHE PasMepa Ha HAaYMCAEHUTE Pasxoau OT [pyHecTBOTO NO M3BLPLIBAHe HA AeAHOCTH B
obnacTTa Ha HayyHO U3C/edoBaTeNCKaTa U pa3BoliHa AeHOCT.

OnepaTMBHUTE pa3xogm ce npuaHasat B OTYeTa 3a NPUXOAM M pasxogM B MOMEHTA Ha NoN3BaHe Ha yc/iyraTa
WAM Kbm OaTaTa Ha TAXHOTO Bb3HMKBaHe. Pa3xoauTe NO rapaHuMu Cce NpU3HaBaT M Ce COTPa3AeaT CpeLly
HanpaBeHaTa NPOBM3MA NPK NPU3HABAHE Ha CbOTBETHUA NPUX04, MPUXCAN W pas3xoau 3a ANXBU CE OTYMTAT Ha
NPUHLUNE HA HAYUCAEHWETO.

25 ®uHaHcMpaHe

Mpuxoaute no pJorocBopu 3a ¢UHEHCMpaHE NpeacTaBaaBaT cybcuamm v apyrm pasavdHn dopmu Ha
¢MHaHCMpaHe OT Pa3/IMY4HA MHCTUTYLMMK, OTrOBapAllM Ha ONPEefeNeHMETO 33 NPaBUTE/ACTBEHW AAPEHWA
cbraacHo CC 20 OtumTaHe Ha NpaBUTEACTEEHM AapeHUA M ONOBECTABAHE Ha npasuTencTeeHa nomoly,. Mpuxoagu
oT puHaHcupaHe,

MpaBWTEACTBEHUTE fApeHUA Ce NPW3HABAT, KOraTo ChILECTBYBA PasymHa CUMIYPHOCT, Ye AapeHuneTo we Gbae
NOMYYEHO W Ye BCUMKM CBBLP3aHM C Hero ycnoBWA we 6baaT uanbAHeHM. KoraTo AapeHWeTo e CBbp3aHo C
ONepaTMBHM pasxoam, TO Ce NPU3HABA KaTo NpUX04 3a NepuoauTe, HeobBXOAMMM 33 CLNOCTABAHE Ha
AapeHUeTo Ha cucTemaTtiyHa Basa ¢ pasxoamuTe, KOUTO € NPeABUAEHO f1a KOMNeHCHpa. Korato AapeHMeTo e
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CBbP3aHO € aKTUB, TO Ce NPeAcTaBA KaTo Npuxog, 3a Gbjel NepUoA U Ce NPU3HABA B OTYETA 33 NPUXOAUTE U
pa3xoAuTe Ha AMHeliHa 6a3a 3a OYaKBaHWUA CPOK HA NOAE3EH XUBOT Ha CBbP3aHWA C HETO aKTHUB.

dUHaHCUPaHETO 33 HayyHO-U3CNAeA0BaTE/ICKATa M Pa3BOiiHa AeWHOCT NpeACTaBAABa cpeacTea, NOAYYEHW No
KOHKPETHHU NPOEKTH, W3Pa3xXoABaHHU 3a onpedencHu uenn. PUHAHCUPAHETO 3@ HAayYHO M3Cea0BaTescKaTa M
passoifHa AeWHOCT Ce OTYWTA KaTO NPUXO0A, OT GUHAHCUMpaHe Cbobpas3Ho M3BBPLLIEHNTE TEKYLW Pa3XodM, KOMTO
ce NOKpWBAT OT TOBa GUHAHCHUpPaHe.

CvrnacHo gorosopy ¢ HaumoHaned mhoeaunoHeH ¢poHg (HUP) m YHMBEpPCUTET NO XPaHWUTENAHM TEXHOAOMUK
(VXT) Nnosgue, OpyecTBoTo noiyyasa cybcuaua 3a maTepuantHy akTMBu U KOMaHAMPOBKU B YyKBMHa 1
OTuUNTa NPUXoAU OT GUHAHCHPaHe CpeLLy HanpaBeHuTe pasxoau.

CbrnacHO CKAOMEH NETrOAMILEH MEeMAYNpaBuTe/NCTBEH NPOeKT ,Pa3BuTMe Ha maeqHOKKucenuTe Haktepun” ¢
+Kaitka” npes 1997r., [JpywectBoto nonydasa cybomgma za AMA u oTuMTa npuxogu ot pMHaAHCMpaHe
NPOnopUMOHANHO Ha HAYUCIEHWUTE 33 CLOTBETHUA NepUOA aMOPTU3aLMK Ha aKTUBMTE, NPUAO6UTH B pesyaTar
Ha ropeonucaHua AoroBop.

2.6 HemarepManHu AbArOTpaiHK AaKTMBM Y Pa3X0AM 33 HAYYHO-U3C/IEA0BaTENCKa U Pa3BoiHa
aeinocr

HemarepuaaHuTe ALArOTPaiHKM AKTUBM CE OUEHABAT MbLPBOHayanHo no cebectoiiHocT. B cayvaute Ha
CamMOCTOATENHO NpuacOuBaHe, TA e paBHa HAa HErOBATA NMOKYNHA UEHa, KAKTO WM BCHUYKM NAATEHW MMUTa,
HeBbL3CTAHOBUMM [JaHbUW W HaNPaBeHUTe MpPEKW pasxoad BbB BpPb3Ka € MNOAFOTOBKA Ha aKTMBa 3a
ekcnnoataumMa. [puw npuaobuBaHe Ha HemaTepuaneH aKTMB B pe3yaTaT Ha OGusHec KombBuHauws,
ceBeCcTORHOCTTa MY € paBHa Ha CNpaseA/IMBaTa My CTOMHOCT B AeHA HA NpuAo6UBaHETO.

MbpBOHaYanHaTa OLEHKA HA Cb3AafieH B NPegApUATUETO HemaTepuaneH akTue npegcraensasa cHOpbT OT
pa3axoguTe, N3BLPLLEHW OT MOMEHTA, B KOWTO HEMATEPUAJTHUAT AKTUB 33 MPbLB LT € NOCTUIHAN KPUTEPUKUTE 32
npusHasaHe. [TbpBOHaYaNHaTa OLEHKa Ce onpegens No HauMH, WASHTHYEH Ha BbL3NPUETUA 33 ONpegdensaHe Ha
cebecToiHOCTTa Ha NPOM3BEAeHaTa NPOAYKLUMA B NpeAnpuATHETO, T.e. He Ce BKAIOYBAT BbTpellHaTa neyanba,
HeobuualHWTe KonnuecTea GpaKyBaHW pecypcy (mMaTepuanu, Tpyh W ApPyry), aiMWUHUCTPATUBHUTE W APYri
oblwm pasxoan {HecBbp3aHW MPAKO C Npoueca No npuacbtMBaHETO HA HEMaTepuanHWA aKTuB} W T.H.
JupeKTHuTe paszxoam cBbp3aHun ¢ pa3paboTBaHeTo Ha HemaTepHanHMA OBArOTPAeH akTUB BKAKOYBAT NpeKuTe
pasxogM 3a NepcoHan, KaKTo W CLOTBETHATA YacT OT PeMUiiHMTe pasHOCKM. AMOPTH3aLMA 3anc4sa Aa ce
HaYMCNABa OT Meceua, cnejBall, Meceua, B KOWTO HemaTepualHMAT aKTMB € NpuaoBuT WK BbBEAEH B
ynotpeba.

MocneAsaloTo OLEHABAHE C& W3BBLPIIBA NO LEHa Ha Npuaocbusade, HaManeHa ¢ HaTPYNaHUTe aMopPTHUIALIUK U
3ary6u ot cbeaueHka. HanpaseHnTe 06e3LEHKW C& OTYMTAT KaTO PA3XO/A U Ce NPU3HABAT B OTYETA 33 NPUXOAH
M pPasxoAM 3a CbOTBETHUA NepHOZ,

NocnegpawmTe pazxoAu, KOWTO Bb3HMKBAT BbB BPb3KA C HeMaTepuasHWTE aKTUBW CAef, MbpPBOHAYAMNHOTO
npu3HaBaHe, ce NPW3HaBaT B OTYETa 33 NPMXOAM M Pa3sX0AM B NePUOAa Ha TAXHOTO Bb3HWKBAHE, OCBEH aKo
WMa BEPOATHOCT Te Aa CNOMOMHAaT HA aKTKBa A3 reHepupa NoBeve OT MbPBOHAYANHO NpeaBuaeHUTe Hbaelum
MKOHOMMUECKM M3roau W KOraTo Te3M pasxogmn MoraT HageaHo aa 6bAaT OUEHEHU 1 OTHECEHU KbM aKTMBa. B
Tesu cayuam pasxopure ce n06aBAT Kbm cebecToiHOCTTa Ha aKTMBa.
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AmopTu3auMATa Ce U3UKCAABA, KaTO Ce W3NO0M3Ba JMHelHWUAT METoh BbpXy OUeHeHWs MONEe3eH CPOK Ha
rOAHOCT Ha OTAENHWUTE aKTUBM, KAKTO CNeBa:

Mporpamyn NpoayKTM 7 roguHu
BLbTpelHO Cb3A3EHW HEeMATepUaNHW aKTMBWM OT
Hay4Ha W pa3BoiHa aeiHoCT 7 rogyHu

PasxoaMTe CBbp3aHM C HayyHa AeAHOCT Ce OTpa3ABaT & OTYeTa 33 MPUXOAM U pasX0AM KbM MOMEHTa Ha
Bb3HUKBaHETO UM.

PasxoAm, KOWTO Ca AUPEKTHO CBLP3aHK C Pa3aTa Ha paspaboTBaHeTo Ha cneuuduueH akTUB 3a [pyMecTBoTO
Ce NPWU3HABAT KaTO HEMATEPUANIHU ABLAFOTPANHM aKTMBM, NPU YCAOBKE Ye OTrOBaPAT Ha CNeAHUTE YCAOBUA:
®  Ha/u4Me Ha TEXHWYECKA BLIMOMKHOCT 33 NOA3BAHETO Ha Pa3paboTEaHUA NPOAYKT B [PYHECTBOTO UM
eBeHTyanHa npogaxba;
® BEpPOATHO € HEMATEpUANHWUA OBATOTPAEH aKTUB A3 A0BEAE A0 MKOHOMUYECKU NOA3M 33 [PYHeCcTBOTO
NocpeacTEOM U3NON3BAHETO MY WAKW Ypes npoaaba;
® HeobXoauMUTe TeXHMYecKH, GMHAHCOBM M ApYrM pecypcH, HeobBXoAumMM 3a 3aBLPLIBAHETO Ha
HemaTepUanH1A AbATOTPaeH aKTHB Ca HaANUHK;
® CTOMHOCTTa Ha HEMATEPUAAHMA ABATOTPAEH AaKTUB MOME A3 BbAe HaAeKAHO U3MEPEHA.

Bcuukn OCTaHanM pasxoau no paspaboTsaHeTo ce OTpasAear B OTYETA 3a NPUXOLM M Pa3Xogu B MOMEHTA Ha
Bb3HMKBAHETO UM.

LpyKecTBOTO W3BLPLWIBA BHMMATENHA MpPEUEHKa, KOraTo Onpeaens Aanu KpPUTePUMTE 3a MbpPBOHAYAAHO
NpU3HaBaHe KaTo aKTMB Ha pa3xoauTe no pazpaboreaHeTo ca 6unu cnazenu. MNpeueHKaTa Ha PLKOBOACTBOTO @
BasvpaHa Ha uUANaTa HaaMdHa MHQOPMaUMA Kbm aaTata Ha GanaHca. B AONbAHEHME, BCUYKM ACMHOCTK
CBBbP3aHn ¢ pa3paboTBaHeTO Ha HeMaTepuaneH JbAroTpaek akTMB ce HabnlogasaT U KOHTPOAUPAT TEKYLO OT
PbKOBOACTBOTO.

OnpepaeneHWAT Npar Ha ChLUECTBEHOCT 338 HeMaTepUaHMTe AbJAroTPaitHU akTMBK Ha Jlpy>KecTBOTO € & pasmep
Ha 700.00ns,

2.7 AvnarorpaiiHn maTepuanHM aKTUBM
AbAroTpaitHuTe maTepMaiHK aKTMBY Ce GLEHABAT MbpPBOHAYANHO NO CcebecTOMHOCT, BRAMBALLA LEHATa Ha

npuao6nsaHe, KAKTO U BCHUKM NMPEKK Pa3xogu 3a NPUMBEXAAHETO Ha aKTMBA B paboTHO ChCToAHME.

MNocneapallETo OUEHABAHE Ce M3BBLPLLIBA NO LieHa Ha npu,qoﬁuBaHe, HamaneHa C HaTpynaHuTe aMmopTU3aluu n
33W6M oT obe3ueHKa. Hanpasenute 06e3uUeHKM ce OTYATAT KaTo pazxoqd U ce NpU3HaeaT B OTYESTa 33 NpUXogu
W pa3xogu 3a CbOTBETHUA NEepnoa,.

TocneABailm pa3xogm CBbLP3aHN ¢ ONpeaeneH AbArOTPaeH MaTepuaneH akTus, ce npubaeaTt kbm GanancosaTa
Cyma Ha aKTMBa, KOrato € BEepoATHO npeanpuATMETO AJa uma WKOHOMMMECKM nonsW, HaasBwuillasaliy
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NbpPBOHAYANHO OLeHeHaTa ePEeKTUBHOCT Ha ChILECTBYBALMA aKTUB. BCUYKM APYIM NocneaBaluy pasxogu ce
NPU3HABAT 3a Pa3xog 3a Nepuoa, B KOWTO ca HanpaseH!.

JuarotpaiiiuTe martepuanHn akTMBM NpuAcGUTM Npu yCAoBUATa Ha PUHAHCOB AIM3MHI, C& aMOPTH3MPAT Ha
6asa Ha cuaKBaHMA NOAE3EH CPOK Ha FOAHOCT, ONpeaeneH NocpeacTBoM CpaBHeHHUe ¢ Noao6HU akTMBM UAM Ha
6asa CTOWHOCTTa Ha AM3UHIOBUA AOrCBOP, aKO HErOBMA CPOK € NO-KpaTbK.

AMOPTM3aLMATA HA MaTEPUANHWUTE ABLATOTPAKHU aKTUBM Ce HAUMCAABA, KaTo Ce U3NON3BA AMHEWHWUAT MeToz,
BbPXY OLEHEeHWUA NOAE3EH MUBOT Ha OTAENHUTE rPYNU aKTUBM, KAKTO CAeaBa:

Crpaaun 25 roauHu
MawuHu 7 roAMHK
TpaHcnopTHU cpeacTsa 10 roguHK
CTONaHCKKM UHBEHTRP 7 roguHun
Komniotpu 2 roguHn
Apyrm 7 rOAWHN

AMOpTU3aLMA 3ano4Ba Aa Ce HauyMcAABa OT MeCceLa, CleABall, Meceua, B KOWTO MaTepuasHWAT aKTUB €
npnaobUT uAKu BbBedeH B ynotpeba.

OnpeaeneHWAT Npar Ha CblLRCTBEHOCT 33 MaTePHANHWTE bATOTPAWHN aKTUBK Ha [lpy)KeCTBOTO e B pasmep Ha
700.00n8.

2.8 OmuuTaHe Ha AMIMHIOBMUTE AOFOBOPU

B cwotBeTcTBME € uanckBaHuATa Ha CC 17 J/lu3uHr, npaBaTa 32 pasnopeXpAaHe C aKTHBA Ce MPexXBbpAsAT OT
AW3UHroAaTenA BbpPXY AU3IMHIONOAYYaTenA, B CAYYaUTe B KOMTO AUSUHIONOAYMATENAT NOHACA ChLECTBEHUTE
PMCKOBE M Bb3HarpamaeHWA oT COBCTBEHOCTTa HA HAETMA aKTUB.

AxkTieute NnpUAoBUTU NpU yenoBuATa Ha GMHAHCOB IM3UHT CE aMOPTU3MPaT B CLOTBETCTBHUE C N3UCKBAHWATA Ha
CC 16 van CC 38.

BcuuKK OCTaHaAW AYM3MHIOBM JOTOBOPM Ce CYMTET 3a eKCN/I0AaTaLMOHHU ONMEepaTMBHN AV3KMHIOBM AOrOBOPH.
OnepaTMBHMTE AWZMHIOBM NNALLAHMA Ce NPUIHABAT KaTO PAa3XOAM 33 BbHWHMK YCAYTHU N0 AMHEHUA MeToA.
Mpu eKcnAOAaTALMOHHK IN3UHTOBM LOTOBOPU HAEMATEAAT OTYMTA:

- KaTO pa3Xx04M 3a BbHLIHM YCAYTN HAaHMCAEHWTE HAEMHKM BHOCKM;

- upes 334, 6aNaHCOBU CMETKM HAETUTE aKTWMBK MO CNPaBeA/IMBaTa UM LieHa.

M3pbplIEHUTE OT HaeMOAATENA WAM OT HAEMATeAs Pa3x0fM, CBbP3aHM € NOAroTOBKAaTa M CKAIOUBAHETO Ha
JM3UHIOBUA A0TOBOP (KOMUCHOHHM, TAKCK K AP.) CE OTUMTAT KaTo pa3xofM 3a AelHOCTTa 3a TeKYWMA Neprog.
Korato B AW3MHIOB AOFOBOP OCBEH HAaeMHWTE NAAWEAKWA (HAaeMbT) Ce NPeaBWKAAT U AOMBAHWUTENHU
NNAL@HUA - HANPUMEpP 33 M3BbPIIBAHE Ha PEMOHTM M NoAOBpEeHWA, 3a M3NNalWaHe Ha 3acTPaxOBKM Ha
OTAAAEHWUA AKTUE M APYTU - TE Ce OTUMTAT OTAEAHO OT HAeMma.
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2.9 OO6e3sueHKa Ha aKTHBMTE Ha [lpy}KecTBOTO

BanaHcoBaTa CTOMHOCT HA AaKTUBUTE Ha [PYKeCTBOTO Ce Npepasriemaa KbM AaTaTa Ha M3roTeaHe Ha Banauca ¢
uen Ja ce onpeaeny Aanu nva UHAKKALMK, Ye CTOMHOCTTa Ha B3AeH aKTus € obesLeHena.

3a uenuTe Ha onpepenaHe Ha obe3ueHKaTa, akTMBMTE Ha Jlpy»ecTBOTO Ca rpynUpaHWM Ha Hal-mankarta
pasrpaHMYMma rpyna aKTMBW, 33 KOMTO MOraT Aa 6bAaT pasrpaHUYeHM NApU4HM NOTOUM — E4MHMULA
reHepupalla napM4HM NOTOLM. B pesynTaT Ha TOBAa HAKOM OT AaKTMBMUTE Ca NperneXAaHu 3a Haauuve Ha
obe3ueHka Ha uHAMBKMAYanHa 6a3a, a 4pyrv Ha 6a3a eAMHKULA FeHePUPALLA MAPUUHKY NOTOUM.

MHAMBUAYANIHUTE AKTUBM WMAM egUHMLMTE FeHepupallyM napMYHM NOTOLM Ce MPEeraeMmaaT 3a HaauuMe Ha
obesueHKa Ha CTOMHOCTTa UM BeAHDAK FOAMILHO KbM A3TaTa Ha M3roTBAHe Ha HanaHca, KaKTo W Toraga Korato
cbbuTA MAKM NpomAHa B 0BCTOATENCTBA NOKa3BaT, Y& NPeHOCHaTa CTOMHOCT Ha aKTUBMTe MOMe Aa He Gbae
Bb3CTaHOBEHaA,

B cayyanTe, B KOWTO Bb3CTAaHOBMMATA CTOWHOCT Ha JaZleH aKTUB @ NO-HMCKA OT HeroBaTa BanaHCcoBa CTOMHOCT,
BanaHcoBaTa Cyma Ha akTMea cnegsa ga 6bae HamaneHa Ao pa3mepa Ha BbL3CTaHOBMMATa CTOWHOCT Ha aKTWBa.
Tosa HamaneHve npeacTasaasa 3aryba ot obesLeHKa.

Bnb3cTaHOBMMATA CTOMHOCT NpeacTaBAfBa NO-BMCOKATa OT HETHATa NPOAaXHa LIEHa HA AafeH akTie BasupaHa
Ha NasapHK YCI0BUA U CTOHHOCTTa B ynoTpeba.

2,10 PwuHAHCOBW aKTHUBM

®UHaHCOBUTE aKTUBM BKAIOYBAT NAPUYHU CPEACTBA M GUHAHCOBU MHCTPYMEHTH. PUHAHCOBUTE MHCTPYMEHTH C
UHUTIOYEHME Ha XeJKUPaLyUTe UHCTPYMEHTH MOTaT Aa 6bAaT pa3aeneHu Ha chegHuTe KaTeropuu: KpeauTu U
B3eMaHWA BB3HMKHA/NM MLPBOHAYAAHO B [lpyKecTeoTo, OWHAHCOBM aKTMBM AbPXAaHU 3a Tbpryeade,
MHBECTUUWM AbPKAHN A0 NafeX U GUHAHCOBM aKTUBM Ha PasnofioXeHue 3a npoaaxba. PUHAHCOBUTE AKTUBK
Ce OTHACAT KbM Pa3/IuyHUTE KaTeropum, B 3aBMCMMOCT OT LIEATA, C KOATO ca npuaobuTu. MpuHagnexHocTTa um
KbM CbOTBETHaTa KaTeropua ce npepasrAeaa KbM BCEKW OTYETEH nepMoa.

PHUHAHCOBUTE aKTUBU Ce NPpU3HaBaT Ha AaTdTa Ha TbPryBaHe.

PUHAHCOBMTE aKTHBU ce npyUsHaBaT NbPBOHAYaAHO MO LEeHa Ha npu,qoﬁuBaHe, KOATO e cnpaseanvearta
CTOWHOCT Ha NAATEHOTO Bb3mMe3gaBaHe U ChOTBETHUTE Pa3xXoau NO CAENKaTa.

OTnuceaHeTo Ha GMHAHCOB aKTUB CE M3BBPLIBA, KOraTo JpyKecTBoTo 3arybu KOHTPOA BbpXy AOTOBOPHUTE
npasa, KOMTO CLCTABAABAT GUHAHCOBUA AKTWB — T.. KOraTo €a W3TEK/IM MpPaBaTa 3a NO/MYYABAHE HA NAPWUYHU
noTouM, WA € npexsbpieHa 3HavYvMmaTa 4acT OT pUCKOBETe W U3rogure oT cobcTeeHocTTa, TecTtoee 3a
ofie3sUeHHa ce M3BbPIUBAT KbM ECAKA JaTa Ha M3roTBAHe Ha Ganadca, 3a Ja Ce onpeAeny Janu ca Haavue
06EeKTMBHM JOKA3aTENCTBA 33 HA/NMYMETO HA 06e3UEHKA Ha KOHKPeTHM (GUHAHCOBM aKTUBU WAW TPynu
$pUHAHCOBU aKTUBM,

Cnep NbpBOHAYAAHOTO NpU3HABaHE, ¢GMHAHCOBMTE MWHCTPYMEHTM OT Ta3u KaTeropuMA ce OUEeHABAT no
cnpaBeguBa CTOWHOCT.
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®UHAKCOBY aKTMBKM HA pa3noioMeHue 3a npoparmba ca oHesu PUHAHCOBM AKTUBM, KOWTO He Ca KPeauTH W
B38MaHWA Bb3IHUMKHANM B NPEANPUATHETO, MHBECTULIAK ObPKAHN A0 Nagem Uan GHHAHCOBU aKTHMBW AbpHaHU
3a TbpryBaHe. ®MHAHCOBMTE aKTUBM OT Ta3u KaTeropua NOCAEABALLC Ce OLLEHABAT Mo CnpaBeanBa CTONHOCT,
KaTo NpomeHWTe B CNpaBeA/IMBaTa MM CTOMHOCT ce OTpasABaT B COOCTBEHMA KanuTan, HETHO OT BaMbUM.
HatpynaHute neuanbu u 3arybu oT GUHAHCOBM MHCTPYMEHTH Ha pasnonoxeHue 3a npogaxba ce BkAouBaT B
OTUYETA 33 NPUXOAMW ¥ PasxoAau 3a OTUYETHUA Nepuos, Korato GUHAHCOBMAT MHCTPYMeHT Gbae npojajeH wam
obesueHeH.

KpeauT v B3eMaHWs BB3HMKHAAM NbHPBOHAuYaNHO B [pYMeCTBOTO ca (PMHAHCOBM aKTUBM CL3AAAEHW OT
npesAnpUATMETO NOCPEACTBOM AUPEKTHO NPEAOCTaBAHE HA Napw, CTOKW MAW YCAYTM Ha AafeH aebutop. Te ca
HeaepuBaTWBHU GUHAHCOBM MHCTPYMEHTM M He Ce KOTUPaT Ha akTuBeH nasap. Kpeautute M BaemaHuATa
nocneasallo ce OUEeHABaT NO aMOPTUIMPYemMa CTOWHOCT M3NON3BaikkM MeToga Ha edeKkTMBHATa /IMXBa,
HamaneHa ¢ pasmepa Ha obeaueHKaTa. [[pomAHa B CTOWHOCTTa MM Ce OTpasABa B OTYETa 33 NPUXOAMTE W
pasxoguTte 3a nepuoga.

ToprosckuTe B3emaHMA ce obe3ueHABAT KOraTo e HanuLe o6eKTMBHO AOKa3aTencTeo, Ye [ pyKecTeoTo HAMA
A3 e B CbCTosHUE Aa cvbepe CyMUTE ALMKMMKM MY B CbOTBETCTEME C JIOTOBOPEHWUTE YCI0BMA NO CAe/KaTta.
Cymata Ha ofesueHKkaTa Ce Onpeaena KaTo pasAvKka MEMAY NPeHOCHaTa CTOMHOCT Ha B3eMaHeTo W
HaCTOALLATa CTOMHOCT Ha 6bAewWwUTe NapuyHKU NOTOLM.

2.11 MarepuanHu 3anacu

MaTepuanHuTe 3anacv BKIIOYBAT MaTEPUanMW, He3aBbPLIEHO NPOU3BOACTBO M cToku. B cebecroitHocTTa Ha
MaTepHaIHUTE 3anack ce BKAKYBAT pasXxoauTe NO 3aKynyBaHETO MAW NPOW3BOACTBOTO MM, npepabotkata w
APYTH NPEKU pasxogM CBbLp3aHM ¢ gocTaBkata Mm. PUHAHCOBUTE, afMWHMCTPATUBHNTE, U3BbHpeAHUTE M
pasxoauTe 3a npogaxba He ce BKAKYBAT B CTOMHOCTTA Ha MaTepUanHuTe 3anacu. Kbm Kpas Ha BCEKM OTYETeH
nepuoa MaTepuanHuTe 3anacW Ce OLEHABaT NO NO-HUCKaTa OT cebecTOMHOCTTa MM M TAXHATa HeTHa
peanuayema ctoliHocT. CymaTa Ha BCRKa obe3ueHka Ha maTepuanHuTe sanacu A0 HETHaTa UM peanusyema
CTOMHOCT C& Npr3HaBa KaTo pasxoa 3a nepnoga Ha obesueHkaTa.

HerHaTa peaausyema CTOWHOCT NpeacCTaB/sBa OYAaKBAHATa NPOAAX¥Ha LEHa Ha MaTepuajaHuTe 3anacu,
HamaneHa ¢ HeobxoAMMUTE PasxoLy 3a 3aBbpLBAHE HA NPOMSBOACTBEHMA LMKBA M OYaKBaHUTE pasxogu no
npopaxbata. B cayyail ye matepuanHute 3anacu ca Buan seye obesLeHeHW B0 HETHaTa UM peanusyema
CTOMHOCT W B MOCNeABall, OTUETEH NEPUOS, CE OKaMe, Ye YCNoBuATa AoBenu Ao obealeHKaTa He ca Beue
HaauLe, TO Ce BL3NpUema HOBaTa MM HeTHa peanmnsyema croiiHoct. Cymata Ha o6paTHO Bb3CTaHOBABaHe Ha
CTOMHOCTTa Ha MaTepUaiHUTe 3anacu Ce OTYMTA KaTO HamaseHWe Ha pasxoguTe 3a MaTepuany sa nepuopa, B
KOWTO BB3HWKBA Bb3CTaHOBABaHeTO. CymaTa Ha BbL3CTAHOBABAHETO MOMe A3 Obae camo AO pasmepa Ha
BanaHcoBaTa CTOMHOCT Ha MaTepMaaHUTE 3anack, npean obesugHKaTa.

[pyXecTBoTO onpegens pasxoguTe 3a MaTepuaNHW 3anack, Kato M3NOA3Ba METOAAa CPejiHO NpeTerneHa
CTOHOCT.

Mpv npoaawba Ha MmaTepuanHWTe 3anacK, TAXHaTa 6anaHcoBa CTOMHOCT Ce NPU3HaBa KaTo pasXof B NepUoAa,
B KOWMTO € NPU3HAT CbOTRETHUAT NPUXOA.
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2.12 [JaHbuu BbpXY A0X043

TeKyWMUTe AaHLYHW aKTMBM M/UAU NAacMBM NPeACTABAABAT Te3W 3afb/KEHUA WAM B3eMaHWA OT BloKeTa,
KOWTO Ce OTHACAT 3a TEKYLIMA NEPHOA W KOWTC He Ca nAaTeHW Kbm Aatata Ha HanaHca. Te ca USYUCAEHW B
CbOTBETCTBME C NPUACKWMATa AaHbuYHA CTaBKa W AaHBYHW npaBuna 3a obnaraHe Ha AOXOA3, 33 NepuoAa 3a
KOWTO ce oTHacAT, Ha 6asa Ha obnaraemua GUHAHCOB pe3ynTaT 3a nepuoga. Bcuuku NpoMeHw B AaHbYHUTE
AKTMBM WM NAaCKBHK €A NPU3HATH KATO S/IEMEHT OT PasXoAMTe 32 AAHbLM B OTYETa 33 NPUXOAUTE W pasxoauTe.

OtcpoueHuTe paHbUM Ce M3YMCAABAT NO AdHbBYHWUTE CTaBKW CbrAacHo JAaHbBYHOTO 3aKOHOAATEACTBO,
JeiCcTBalLo 3a nepuoaunTe, B KOUTO C& OKaUKa akTUBBT fAa Ce peannsnpa wiu nacvebT Aa ce ypeau.

ToBa BKAKO4BA CpaBHEHUEe meay GanaHcopaTa Cyma Ha aKTMBMTE M NacCUBUTE M TAXHATa CbOTBETHA AAHBYHA
OCHOBa. CbLLECTBYBaILM AAHBLUHM 3arybu ce OLEHABAT MO OTHOWEHWE HA HAAWYHW KPUTEPUU 33 NPU3HABaHE
BbB PUHAHCOBMTE OTUETM Npeau Aa Gbae OTpaseH aKTMB NO OTCPO4EHM AaHBUU. Takbe ce NpusHaBa, KOraTo
CbULECTBYBA BEPOATHOCT 33 Peasnn3upaHeTo My nocpeacteom Gbaelum AaHbuHn nevantn,

Macveu NO OTCPOMEHM BPEMEHHW Pa3/IMKK CE NPU3HABAT B MbAEH pa3mep. AKTMBU NO OTCPOUEHWU BPEMEHHN
pPasAMKKM CE NPWU3HaBAT CamMO A0 CTENEHTA, Y€ CbLYECTBYBA BEPOATHOCT Te A3 6bAAT YCBOeHH upes 6boewm
AaHbYHU Nevantu.

3a onpegensiHe Ha pasmepa Ha aKTMBUTE W NacUMBUTE MO OTCPOYEHM AaHbuW ce npuaarat 4aHbBUHA CTaBKK,
KOWMTO Ce ovaksa pa 6baat BanvMaHUW Npes nepuosa Ha TAXHaTa peanusauuma.

3HauMTeNHA YacT OT IPOMEHWUTE B OTCPOUEHUTE AZHBYHU aKTUBW MM NACUBM CE OTPA3ABAT KATO KOMNOHEHT Ha
pa3xoga 3a AaHbK B OTYETA 33 NPUXOAWTE W pasxogMTe 3a nepuoga. MpomAHaTa B OTCPOMEHUTE AaHBYHM
aKTVMBM WAM NACMBM ABLMKAILA €& Ha NPOmMsHa B CNpPaBeA/IMBaTa CTOMHOCT HA aKTUBWU WM NACUBM, KOATO &
OTpa3eHa AUPEKTHO B KanuTaa — TaKMBA KaTo NPEOLEHKa Ha 3emA — Ce OTPasABaT AUPEKTHO B KannTana.

2.13 NMapu 1 napuuHU eKBUBaNEHTH

JIpY:ECTBOTO OTYMTa KaTo Napy ¥ NapuuHW eKBUBANEHTW HanuuHwTe napu 8 GPON, NapwyHM CpeACTBa No
BAHKOBM CMETKM, AEMO3UTH, KPATKOCPOUHW ¥ BUCOKONMKBUAHU MHBECTULMM, KOMTO €3 SecHO obpawaemu B
NapyYeH EKBUBANIEHT M ChAbPIKAT HE3HAYMTENEH PUCK OT NPOMAHA B CTOWHOCTTA CH.

2.14 Kanutan

AKUVOHEPHMA KanuTan Ha [ipyKecTBOTO e0TpaseH No HOMWHAIHATA CTOHHOCT HA eMUTUPBHUTE aKUUM.
PerucTpupaHua Kanutan e B paamep Ha 84 040 ns. n e pasnpeaenet 8 42 020 6poA NOMMEHHN aKUMK, BCAKA C
HOMMHaAHA cToiMHOCT oT 2,00 /B,
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2.15 T(leHCHOHHU KU APYTHU 3AABAKEHUA KbM NEPCoHana

[pYyKecTBOTO OTYMTa KPATKOCPOUHM 33Zb/IKEHWA NO KOMNEHCMpYeMM OTNYCKM, Bb3HMKHAAKM nopagu
HEW3NO0A3BaH NNATEH rOAMILEH OTMYCK B CAYYaUTe, B KOWTO Ce ovakea Toi Aa 6bAaT non3saH B pamkuTe Ha 12
Meceua cnep AaTtaTa Ha OTYETHUA NEPMoA, NPe3 KOWTO HaeTUTe Nnua ca NONCKMWAM TPyAa, CBBP3aH C Tesun
oTnycKn. KpaTKoCPOUHMTE 3aAbMKEHNA KbM NEPCOHaNa BKAIOYBAT HaAHULW, 3aNAATU U COLMAMHY OCHTYPOBKM.

CbrnacHo M3KcKBaHWATA Ha Kogekca Ha TpyZ4a Npy NpexpaTABaHe Ha TPYAO0BOTO NPaBOOTHOWEHKWE, Chej KaTo
CAYKNTENAT e npuaobun Npaso Ha NEHCHA 3a CCHIYpUTeNeH CTa U Bb3pacT, [ipy»KeCTBOTO e 3aAb/MKeHO Aa
My M3nnati obeswereHne B pasmep A0 wecT 6pyTHu paboTHu 3annatn. Jpy)KecTBOTO € HaYMCAUAO NPABHO
3aAb/KeHne 3a MannalaHe Ha obesleTeHMA Ha HaeTwTe /Mua NpW NEHCUOHUPaHe B CLOTBETCTBME C
uanckBaHuATa Ha CC 19 ,Jloxoan Ha nepcoHana” Ha 6asa Ha NPOrHO3MpaHK MAALLAHUA 33 CAedBaluTe net
rOAMHM, AMCKOHTUPAHN KbM HacTOAWMA MOMEHT C AbLAFOCPO4EH SIMXBEH NPOLEHT Ha BEe3PUCKOBM LeHHM
KHWKa.

3agb/mKeHUeTO 33 AOX0AM Ha NepcoHana MpU NeHCUMOHWpaHe ce CbhbCTOM OT HacToAllaTa CTOMHOCT Ha
334 b/MKEHUETO 33 U3NAallaHe Ha Te3n AOX0aHW, HamaseHa C HENPU3HaTUTE pasxoau 3a MAHAA TPYAOB CTaM.

OpyxecTBoTo He e pa3paboTBano W He NMpuiara NJ1aHoBe 3a Bb3HArPamAEHWA Ha CAYXWTeAuUTe caej
HanmycKaHe WAW ApyrM AbATOCPOMHM BbL3HATPAKAESHUA M NAAHOBE 33 BbL3HArPAKAEHWA Chep HanycKaHe nawn
noa ¢opmata Ha KOMNEHCALMK C KLU AK € AANOBE OT coBcTBEeHNA KanuTan.

2.16 DdUHaHCOBM NACUBM

®PUHaAHCOBUTE NACHBH Ha JIpYHECTBOTO BKAIOUBAT THPFOBCKM M APYIHA 334b/MKEHNA.

$PUHAHCOBUTE NacMBKU Ce NPW3HABaT TOraBa, KOTaTo CHIUECTBYBa AOTOBOPHO 3aAb/iKeHWe 3a nnawaHe Ha
NapMYHK CymMn UK APyT GUHAHCOB aKTMB HA APYTO NPeANPUATHE UAK JOTOBOPHO 33[ib/IKEHNE 32 PasMAHa Ha
$UHAHCOBM MHCTPYMEHTM C ApYro npeAnpuaTME NpW NOTEHUMaNHO HebnaronpuaTHW ycnoeua. Beouukw
pasxoAu CBbP3aHM C AVXBM C& NPU3HABAT KaTO GUHAHCOBY PA3XOAM B OTHETA 33 NPUXOAUTE U pasxoauTe.

ThprogcKuTe 3aZb/MKEHWA Ce NPU3HABAT MbPBOHAYaAHO NO HOMMHANHA CTOWHOCT W BNOCNEACTBHME Ce
OLiEHABAT NO aMOPTU3UPYEMA CTOMHOCT HAMANEHa C NAAWAHWA NO YpeXAaHe Ha 334b/KEHNETO.

LMBUAEHTUTE NAATMMK HA aKILMOHEPUTE Ha JIpY»KeCTBOTO Ce NPU3HABAT, KoraTo AuBMAEHTUTE Ca oaobpeHy oT
eAHONWYHNA COBCTBEHMK Ha KanuTana.

2.17 [Apyrv NpoBU3MK, YCAOBHKW aKTMBH M YCAOBHU NacHUBU

MpoBM3UUTE, NPEACTABAABALM TEKYLWM 334b/UKEHUA Ha JIPYKECTBOTO, NPOM3TUYALLM OT MUHANK CbbnTHA,
YPEXAAHETO Ha KOETO Ce OvaKBa A3 MOPoAKM HeobX0AMMOCT OT M3XOAALL Napu4eH NOTOK OT pecypcu, ce
NPU3HABaT KaTo 3a4bMKEeHUA Ha JlpyecTBOTO. [IpoBM3MMTE ce NPW3HABAT TOraBa KOTaTo Ca M3MbAHEHH
CNefIHUTE YCAOBUA:
e [IpyecTBOTO Ma CeraLiHO 3abMKEHHUA B PE3YATAT OT MUHANN CLONTHA
e MMa BEPOATHOCT 3a NOTacABaHe Ha 3aAb/XeHWeTo Aa Gbae HeobxoauM NOTOK pecypcu 3a Aa Gvae
YpeneHo 3adb/KEHNETO
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* MoOMe ga 6bge HanpaseHa HaJeMaHa OLeHKa Ha CYmMaTa Ha 3a4b/KEHNETO

Cymarta npusHaTa KaTo NPOBM3MA NpeAcTaBnsBa Hak-gobpaTta npubansuTenHa oueHKa Ha W3XOJALLUTE
MNapu4HX NOTOLM OT pecypcd HeobXOAMMHM 33 YpeXXAaHeTO Ha HacTOoAWOTO 3agbjKeHMe KbM AaTata Ha
GanaHca. Mpu onpeagnaHeTo Ha Ta3u Hal-gobpa npubausuTenHa oueHKa, [lpyHecTBROTO B3MMA MoA
BHMMaHWE PUCKOBETE M CTENEHTa Ha HeCUIypHOCT 3a06MKanalLa MHOro oT cbbuTHATa U 0BCTOATEACTBa, KaKTO
1 edeKTa OT NPOMAHATA Ha CTOWHOCTTA HAa NapU4HKMTE CPeACTBa BLB BPEMETO, KOraTo Te MMAaT 3HaYUTeNeH
edexr.

MpoBU3MKTE CE MPETNEXKAAT KbM BCAKa BanaHCOBa AaTa M CTOMHOCTTa MM Ce KOPUrMpa, Taka ve Ja OTPasu Hai-
Acbpata npubnuauTenHa oueHKa KbM faTata Ha BanaHca. AKO Bevye He e BEpOATHO, Ye We e Heobxoaum

M3XOAALL, MOTOK Pecypc 3a ypexaaHe Ha 334b/KeHUeTo, TO NPOBU3UATA C/1eABa Aa Ce OTNULLE.

JpYy)KecTBOTO He npusHaea YCAOBHM aKTWBW, Tbi KaTo MPU3HABAHETO MM MOME A3 WMMa 3a pesyAaTar
NPW3HABaHETO Ha AOXO0A, KOMTO MOXe HUKOra a He 6bae peanuaupaH.
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5. EKcnnoatauuoOHeH NU3WHT

B py>ecTsoTo KaTo IM3MHIoAaTen

Apy*ecTBOTO & AM3MHIroAaTen No AOrOBOP 33 ONEepPaTUBEH ANW3WMHS, KAKTO cheasa:

» [loroBop 3a OTAaBaHe Noj Haem Ha COGCTBEH WMMOT, anapTameHT, Haxogsaw, ce 8 rp. Codma.
JorosopeHoTo meceyHO Bb3HarpaxgeHue e 520 ne. JorosopwbT e cknoven Ha 02.01.2001r, w
NPoABL/AMKEH C JJOMBbAHWTENAHO CNOpasyMeHUe 3a Heonpeaened cpok. HaemHuTe naaulavus 4o eaHa
roawnHa ca 6 xua.ne.

AorosopsbT 3a onepaTUBEH AWM3WMHI, CKAIOYEH OT [lpyXeCcTBOTO B KAYeCTBEOTO MY Ha HaeMoAaTes He CbAbpiKa
KNay3u 3a YCAOBHM NAALLAHWUA, KaKTO W 33 NOCAEABALLO 3aKyNyBaHe HAa AU3UHIOBAHKA OB eKT.

A pyKecTBOTO KaTO AMZMHIONoAy4YaTen

LpyxecTBoTo € HaemaTen no AOrosop 3a HaeM Ha 4YacT OT aAMWHWUCTPATUBHA Crpaja B LeHTLpa Ha Codun,
KbAETO ce nomelasa LienTpanHo ynpaeneHue Ha [pyxecTeoTo. JOroBopeHoTo MECeyHo Bb3HarpaxaeHuwe e
5 xun. ne. 6es AA0C.[JorosopbT e ckaloYeH Ha 29.02.2013 r. floroBopeHaTa HaeMHa LieHa 3a CPOK A0 eaHa
roauHa e 60 xun.ns..

Mpes 2014 roguHa Wma CKAKOYEHWEOTOBOPU 33 HAEMM C:

e _Masapu WUsTok” EAfl — HaemopaTen, ,En bu Byarapukym” EAJl — Haematen; Jorosop ot 26.09.2012r.
33 OTAaBaHe noj Haem Ha TbproeckW 0bekT c nsow, oT 15 KB. M., Haxogaw ce B rp. Codmn, nasap
~CUTHAKOBO"” ¢ HaemHa ueHa 834. 16 aB. meceuHo 6e3 A1C.

¢ [lena lNoyoBa Havosa — HaemopaaTten, ,En bu bynarapukym” EAJLl — Haematen; Qoroeop ot 01.09.2012 r.
3a OTAaBaHe Noj Haem Ha marasvMHHo nomeweHwe ¢ naow, ot 38.890 Ke. m., HaxOaAWO ce B Ip.
BuamH, ¢ HaemHa ueHa 350 nB. meceuHo.

s ,Nasapu Cesep” EAJl — HaemopaTen, ,En Bu bynrapukym” EALl — Haematen; [lorosop ot 09.04.2013 r.
3a O0TAaBaHe Noj HaeM Ha TbProscku obekr c naow, ot 19,70 m., Haxogaw, ce B rp. Codums, nasap
AApyxBa-1" ¢ HaemHa ueHa 350 ne. meceyHo Bes A4C.

e ,Nasapu Cesep” EAJl — HaemopgaTen, ,En bu Byarapnrym” EAJl — vaemarten; forosop ot 09.04.2013 r.
3a oTfasaHe Noj, Haem Ha TbProsckM obeKT ¢ naow ot 33 Ke. M., HaxogAw, ce B rp., Codus, nasap
»MnapocT-4” ¢ HaemHa uena 250 nB. meceuno Ges AC.

s Nasapn Buv3pawpaHe” EAQ — HaemopaTen, ,En Bu Byarapukym” EA[l — HaemaTen; [loroBop oT
19.12.2014 r. 3a oTpaBaHe NOA HaéM Ha TbProBCKW OBEKT ¢ NaoW, OT 21 KB. M., HaxoZAll ce B rp.
Coduna, nasap ,XeHckm nasap” ¢ Haemna ueHa 1 600 nB. meceuHo Bes J/1C.

e ,Masapu IOr” EAfl — HaemopgaTen, ,,En Bu Byarapukym” EALL — Haemaren; Jorosop ot 11.11.2014 r. 3a
oTAaBaHe NOA Haem Ha TbProBCKW 0OEKT ¢ naowy, oT 15 KB. M., Haxoasl, ce B rp. Codua, nasap ,WsaH
Baz0B" ¢ HaeMHa ueHa 450 ne. meceuHo bes 1AC.

[oroBopuTe 3a onepaTMBeH JIM3UHT, CHIIOYEHU OT LpyHecTBOTO B KAYECTBOTO MY Ha HAEMATeA HE CbAbpMHaT
KAay3H1 33 yCNOBHU NAAW@AHKUA, KAKTO M 33 NOCAeABALLO 3aKyNyBaHe HAa AM3UHIOBaHNTe 05eKTH.
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6. OTcpoueHn AaHBYHU AKTMBM M NACUBK

OTtcpouennTe AaHbLM BB3HMKBAT B PE3YATAT Ha BPEMEHHW Pa3fMKW U HEW3NOA3BAHW JaHbYHM 3arybu, Npu
M3noA3BaHe Ha AaHbMHa cTaBKa 10%, moraTt ga 6baaT npeacTageHn KaTo:

2014 2014 2013 2013
Otcpouenu OTcpovenn OTcpoueHun OTtcpoueHm
AAHDIHU A3aHBYHU OaHbYHM BAHBYHK
AKTUBU nacvBm aKTUBM nacueu
‘000 ne. ‘000 nB. ‘000 ne. ‘000 ne.
OuvaroTpaiHmu akTMBM
MmoTH, MallKHK, CbOopBbXEeHUA U o6opyaBaHe 172 196
O6esueHKa Ha aKTUBM 24 24
KpatroTpaiiHm akrusm
MaTepuansm 3anacu 14 - 14
BaemaHua 297 - 159 -
HAbArocpoyHn nacmMen
lNeHCMOHHK 330b/KEeHUA KbM NepcoHana 2 - 8 -
KpaTKocpouHu nacusu
KomneHcupyemn oTnycKu 12 - 11 -
TbproBCKK M APYTH 334 b/DKEHWA -
3agbamedua Kbm GU3HUYECKH AMLa 2 - -
351 172 216 196
7. MarepuanHm 3anacu
2014 2013
‘000 nB. ‘000 nB.
Npoaykumns 1 666 497
Marepuanu 301 250
HesasbpiieHo npousBoACTBO 375 112
CTOKM 34 156
2376 1055

lMpes 2014 r. v 2013r. He ca NpuW3HaBaHN Bb3CTAHOBABAHE Ha NpeAWHK obe3UeHKM Ha MaTEPUANHW 3anacu.
MaTepuanH1Te 3anacK He ca 3an0MeHM KaTo obe3neyeHun Ha 3a4b/HeHNUs Ha [lpyHecTeoTo.
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8. B3eMaHuWA OT KIMEHTH U AOCTaBUMLM

Tbproecku B3emaHua, BpyTHa cyma
ObesugeHKa Ha TbProBCKUTE B3EMaHKA

TbproBCcKUTE B3IEMAHWA €A, KaKTO CAeaBa:

»buana bearapua”
SNuKaguan” 56

»~EBpoxapt” EOOAQ

»MeTpo Kew eHg Kepw Buarapua”
»PAHTACTUKO"

»KME Brarapmua®
»EKodep“EQQL

~Hopaekc Gyya™ AscTpus
»Makcuma brvarapua” EOCL
»Puope” EO0[

+XWT Xunepmapketr” EQQL
#3457

L»Enuc”

Meipxn

Apyrn

ITPUAOKEHUE KbM ®PMTHAHCOBHA
OTUYET na Ea Bu Byarapuxym EAA

31 AEKEMBPH 2014 r.
e a——— - ___________________ . |

THProBCcKUTE B3eMaHUA ca SbAKmK B CPpoK oT 180 gHM U He CbabPKaAT eheKTUBHA TNXBA.

9, CbpebHn BzeMaHnn

CraebHu B3emanua, BpyTHa cyma
Obe3ueHKa Ha cbaebHMTe B3eMaHNA

2014 2013
‘000 ne. ‘000 ne.
2565 821
2557 8381
2014 2013
‘000 ne. ‘000 nB.
15 131
70 65
7
84 155
29 220
213 -
4 ~
40 89
25 33
39 18
6 -
11 11
17 -
1879
126 154
2557 881
2014 2013
‘000 nB. ‘000 ne.
1645 1698
{1593) (1632)
52 66
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10. Apyru BaemaHuna

2014 2013
‘000 ne. ‘000 nB.

AA0C 3a Bb3cTaHOBABAHE 223 399
BaemaHUA NO AUNCH W HAYETH 10 5
B3semaHWA no NpoekTu 332
Apyrn B3eMmaHun 15 23
B3emaHuA no rapadumn 3

585 427

11. Kanwtan

11.1. ARUWOHEpeH KanuTan

AKuMoHepHMAT Kanutan Ha fApyxectsoto e 84 040 ne. u e pasnpegeneH 8 42020 6poa NOMMEHHN aKLMMK,
BCAKA C HOMWHaNHa cToAHoCT oT 2.00 AB. EQHONMYeH COBCTBEHUK Ha KanuTana Ha [ pyxecTsoTo e BbuarapckaTa
AbPKaBa, KaTo npagBaTta Ha cOBCTBEHOCT ce ynpaXHABaT oT MWHMCTbpa Ha MKOHOMMKaTa Ha Penybnuka
bbarapus.

2014 2013
Bp. akumMmu  Bp. aKuuK

bpoii aKuWW HAMLAHO NAATEHM 42 020 42 020
- B HA4aA0TO Ha roguHaTa 42 020 42 020
bpoii akuMM HambAHO NIATeHU KM 31 AeKkeMBpH 42 020 42 020

CNUCBKBT Ha OCHOBHUTE aKUMOHEPU Ha [lpyKeCTBOTO € NpeacTaBeH KaKTo cnegpa:

2014 2014 2013 2013
Bpoit % Bpoii %
aKumuTe aKuumrTe
MWHMCTEPCTBO Ha MKOHOMMKATA, 42 020 100 % 42 020 100 %

eHepreTMkaTa U Typuama

11.2, 3aKoHOBM pe3sepBun

3akoHoBUTE pesepBu ca opMMPaHKU KaTo OTHMCAEHMA CHIAACHO T3 OT TeKywara neyanba B paamep Ha 10%.
Kum 31.12.2014r.3aKk0HOBUTE pesepBH ca & pasmep Ha 2 731 xua.ne,
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11.3. Apyru pesepsan

B Apyrv pesepsu [py#ecTBOTO OTYMTa OCTaTbKBLT OT HEpasnpegeneHata nedanba cneq pasnpeacnaHETo Ha
AVBHAEHT M oTAensaHeTo Ha 10% 3aKOHOBMW pe3epBu.

CuvrnacHo Mpotokon Ne PA-21-29/13.06.2014 r. Ha MME, Pasnopexgade No 5/11.06.2014r. Ha MC wu
MNporokon o1 3acegaHue Ha ChBeTa Ha AgupekTopuTe Ha ,En Bu Byarapukym”EAR, nposeaeHo Ha 16.04.2014r.,
€ HaYUCNeH U BHeCeH AuBMAeHT 3a [lbpasaTa B pasmep Ha 70% ot nevanbaTa 3a 2013 r.

Kbm 31.12.2014 r, , Opyrv pe3epeu ” Bb3nn3aT Ha 15 608 xun.ns.

12. Nepconan
3agbMmKEeHWATa KbM NepcoHana M OCUIYPHUTENHU 3aab/HeHuA, npeacTasesd B 6anaHca ce CbCTOAT OT
cneaHuTe nepa:

ABArocpouHn 3agbMmKeHun 2014 2013
‘000 nB. ‘000 ne.

MNpoBKU3MK 332 NEHCUOHUPAHE , PE3EPB OTNYCKU 130 169
130 169

2014 2013

KpaTKOCPO4YHU 3aAb/MKEHNA ‘000 nB. ‘000 nB.
3aAbNKeHWUA 33 3annaT KbM NepcoHana 149 77
145 77

CurnacHo u3ncKkBaHWATAa Ha Kogekca Ha Tpyda M ckaloMeHuAa B [pymecTsoTo KoneKkTuBeH TPYAOB AOroBop,
paboTopaTenat usnnawa obe3lWeTeHWe NpWM NPeKPaTABaHe Ha TPYAOBOTO MPaBOOTHOWEHWE, CAep, KaTo
CAYUTENAT € Npruaobun NpaBo Ha NEHCHMA 3@ OCUIYPWUTENIEH CTaM M Bb3PacT, B 3aBMCUMOCT OT Bpoa Ha
NPOCAYKEHUTE FOAMHK. [pYHECTBOTO € HaYNCAWAC NPABHO 3aAb/MKEeHWe 33 M3NAaLaHe Ha obe3leTeHMA Ha
HaeTUTe AUL@ NPY NEHCUMOHWPaHEe B CbOTBETCTBUE ¢ M3WCKBAHWATA Ha MCC 19 ,[JdoxoaM Ha HaeTu anua” Ha
6a3a Ha NPOrHO3MpaHK NAAWAHKA 33 CAELBALNTE NET FOAMHM.

MpomeHute B nposnsuMTe 3a obe3wweTeHWA NPU NEHCMOHMPaHe cbrnacHo Koaekca Ha Tpyaa npes rogwHaTa ca
NPeACTaBeHK, KaKTo CAenBa:

2014 2013

‘000 ne. ‘000 ns..

NpoBU3KMK 338 NEHCUOHUPAHE B HAYaJIOTO Ha rOAMHATA 77 113
HamaneHve Ha NPOBU3VMTE B PE3YATAT HA CAYHKMUTENM, HABLPLWKAK

Bb3PAcTTa 33 NEHCUQHMpPaHE 52 36

MpoeusMM 33 NeHCMOHUPaAHE B Kpaa Ha roguHara 25 77
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OcurypuTenHm 3aguaKeHnn 2014 2013
‘000 ne. ‘000 ne.
3a4bNXMEeHWA 3a COUMANHN U 34paBHN OCUTYPOBKK 79 78
MpoBu3nK 3a coUManHK 1 3aPAaBHU OCUIYPOBKH 20 17
99 95
13. 3aabnxeHUA KbMm AOCTABUMLM
2014 2013
‘000 nB. ‘000 nB.
TekyWwy 3a4bmMKeHHA KbM 4OCTaBYMLM 1185 507
1185 507

He ca npeAacTaBeHy CNpaBeaMBM CTOWHOCTM Ha THPTrOBCKUTE 3aAbMKEHNA, Thil KATO NOPaAN KPaTKOCPOYHMA
M XapaKTep, PbKOBOACTBOTO Ha JipY)KECTBOTO CYMTA, Ye CTOHHOCTUTE, NG KOWUTO Te ca NpeacTaBeHu B BanaHca

OTpasABaT TAXHATa CNpaBeANMBa CTOMHOCT.

14. [OaHbuyHM 3aabAMEeHUA

2014 2013

‘000 ne.. ‘000 ns.

3aabnxeHua no un. 204 ot 3KNO 8 19

3apbAXeHus 33 AAHBK BLPXY A0X04MTE HA PUSHUECKUTE nnMua 27 28

35 47

15. Apyry 3agb/iKeHus

2014 2013
‘000 ne. ‘000 ns.
Jeno3ut Ha yneHoseTe Ha CoBeTta Ha JupekTopure 25 15
YApBHKU N0 BEAOMOCT 3anJaTh 7 4
MpusHar pasxog sa 2014 r. no ¢p-puor 2015 . 11 19
fapaHunAa 3a yyactie B NPOEKT 52 37
3agbmxeHua no ceaebHu cnopoee 5 5
Apyru 1 6
101 86
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16. PunHaHcMpaHua U Npuxoam 3a Gbaeu nepuoam
2014 2013
‘000 nB. ‘000 ne.
®uHaHcupaHe 3a AMA no O KoHkypeHTHocnocoBHocT 616 78
Mpuxoan 3a 6baewy nepuoan — npuxod no AHekc ¢ Meiigxu ot 2013r. 1173 1565
1789 1643

17. Pa3axogu 3a BbHLUHW YCAYTH

2014 2013
‘000 ne. ‘000 ne.
Haet TpaHcnopt 265 177
PexknamHu peitHocTy 392 319
Haemu 95 83
PeMoHT 213 56
MpaBHK yeayru 90 210
TenehoHW,NOWEHCKW, KYPUERCKKU YTy 35 33
TexHuuecko obcny:xeaHe asTomobuam 35 32
3acTpaxoBKn 29 31
KOHCYATAHTCKKW, OAWTOPCKK YCAYTH 108 49
OxpaHa 90 90
Apyru 564 734
1916 1814

Bbv3HarpamaeHMeTo 3a HesasMcum ¢MHAHCOB 0aWT Ha dWHaHCcoBMA oTdeT 3a 2014 r., cbrAacHO CKAKOMEH

AOrosop e B pasmep Ha 4 xun. n..

18. Pa3xoau 3a maTepuanmu

ExnepruiiHn npoaykTy

Boga

PesepBHMW YacTU M OKOMNAEKTOBKM
OCHOBHU M ApyrK MaTepuanu

2014 2013
‘000 ne. ‘000 ns.
681 846

50 67

25 27
5395 4929
6151 5 869
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19. NMpuxogu ot ycayru

ApyxecTBoTO € ¢ perucTpuMpaH npeameT Ha AeHHOCT: HAYYHO-M3CNeAOoBaTEeNCKAa M PasBOWHA, BBHHLIHO-
MKOHOMMUYECKA, NMLEH3WOHHE, NPEACTABMTENCKA, MOCPEAHUYECKA, KOHCYATAHCKA, CEPBU3HA, PEKNAMHO-
usgaTencka v MHGOPMaLUOHHA AEHHOCT, NPOWSBOACTBO Ha MAEYHU NPOAYKTU, YUCTU KYATYPH, MAILMHM,
Pe3epBHM 4YacTM, ON3KOBKW, TbProBMA C MIEYHM NPOAYKTM, WHKEHEPUHIOBA AEWHOCT, TPaHCNOPTHO
obcnykBaHe.

OcHOBHa 4acT OT NpuxoauTe OT YCAYrY Ha [pyXecTBOTO ca ¢opmUpaHi KaTo POSATHM OTYMCAEHWA Ha Gaza
CK/IOYEHH IMLEH3MOHHN CNIOPAasyMEHKA.

Cnopeg, ycnosuaTa Ha 4,0rOBOPUTE,KOMNAHMHUTE IMUEHINAHTMU 3aNAIAT AMUEHINOHHU TaKCH/POAATH/ BbpXY
npou3BegeHarta NpoayKLMA.

Kbm 31.12.2014 r. ca HaAK4YHM ABE AMUEHIWOHHHU CNOPASYMEHUA C YYIKAECTPAHHM AL ¢ ob6XBaT Ha AeicTBUe
W3BbH TEPUTOPHATA HAa BbArapua — ¢ ANOHCKaTa Komnanua ,Meimxu” u ¢ punnaHackara ,,Banmo”.

Kem 31.12.2014 r. e B CMa €4HO JIMLEH3MOHHO CrOpPa3ymeHWe 3a TeputopuAaTa Ha Bwarapua — 3a
NpefoCcTaBAHe Ha Thproscka mapka , TOHYC", co6ecrBeHocT Ha ,,En Bu Bynrapvkym” EAJL, 3a nonssane ot ,, BMK
Xonguur” EAL rp. Xackoso.

2014 2013
‘000 ns. ‘000 ne.
Mpuxoan OT NKLEH3NOHHA ASHHOCT
YywbuHa 7791 7110
Bbwnrapua 17 17
Mpuxoan OT YCAYTH HA MIWAeme 3 2
Mpuxoamn oT TeXHUYECKH YCAYTH 31 37
7 842 7 166
20. NMpwuxogm ot Nnpogaxbu Ha NnpoayKLMA
2014 2013
‘000 nB. ‘000 ne.
Bano canamypeHo cupeHe 1075 1342
Kawkagan 1612 2391
Kuceno mnsako 2006 2024
WsBapa 53 81
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3akBacka

MpPACHO NacTEOPU3HUPAHO MAAKO
ToneHo cupeHe

Macho

KOHLEHTpUPaHKU 3aKBacKK

Cyxv npoayktv (Ewoctum, EnGusut u EnBucnoprt)

CmeTtaHa

21. Mpuxoam ot npoaaOu Ha CTOKK

31 AEKEMBPHU 2014 r.
180 201

8 489

52 47

152 145

255 262

33 30

93 158

5519 7170

Mpes 2014 r."En bu bynrapukym" EAJl e OCbLIECTBMAO WM3HOC Ha MEYHM NPOAYKTH OT ApyrM GbaArapckm
NPOU3BOAUTENW, KAaTO Haii-ronam e aensT Ha 6AN10TO CaZlaMypPeHO CUpPEHe OT OBYE MAAKO , KAKTO Crepa:

Osgue cupeHe
KpaBe cupene
Kawkapean bankaH
Kawkasan Burowa
Kose cupeHe

Apyru

22. Apymm GUHAHCOBM NPUXOAU WU PasHOAM

Mevanba oT NPOMAHA BLE BaNYTHUTE KYPCOBE
3aryba OT NPOMEHH BLB BaNyTHWTE KypCoBe
Pasxoau ot ofieaueHKa Ha GUHAHCOBW AKTHBK
Apyru ¢uHaHcoBK pazxogm

2014 2013
‘000 ne.. ‘000 nB.
518 348
73
2 16
33
20 28
14
554 498
2014 2013
‘000 ne.. ‘000 ne.
800 127
(157) (483)
(1425)
(12) (13)
{794) (369)

Kem 31.12.2014 r. [ipy)KeCTBOTO pasnonara c fapuiHn cpeacTea B ,KopnopatueHa Thbproscka Gavka” Afl (c
OTHET JIMLIEH3), KOMTO Ca C NeBOBa PaBHOCTOMHOCT B pasmep Ha 1 621 xun. ns. Kbm AataTa Ha ¢$uHaHcoBuA
OTYeT AeiCcTBMATa Ha YNPaBUTENHWUAT CbBeT Ha BHB nNo oTHemaWe Ha AMUeH3a 3a M3ebpweaHe Ha 6aHKoBa
AeiiHoct Ha ,KopnopatneHa TobproBcka Gavka” Af} ca obxansanmu npes, BAC u cbuaTta He e obAseHa B

HeCBLCTOATENHOCT.

CbrnacHo AefiCTBAWOTO KbM HACTOALMA MOMEHT HALWMOHANHO CYETOBOAHO 3aKOHOZATENCTBO M M36paHaTa oT
PBKOBOACTBOTO Ha ,En b1 Byarapukym” EAQl cueToBogHA pamKa, NPU W3rOBAHETO Ha PUHAHCOBWA OTYET Ha
ApyXecTeoTo 3a roguHara, saBbpweala Ha 31.12.2014 r.,, ca NPUNOKEHWU BCHYKA CYETOBOAHM HopMK,

Kacaewy NpuaoKUMUTE CYETOBOAHM CTaHAAPTY.
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e

C ornep ropHoTO, APK CNa3saHe Ha NPUHUMNE Ha 3aKOHa 33 CYETOBOACTBOTO 33 NPEANasNMBOCTTa, NPeaBHA,
HaAWiMeTo Ha B3emaHe Ha [IpyKecTBOTO € WHAMKauuM 3a HecbbBupaemocT oT KTE AZl e ussbpuweHa
06e3ueHKa, KaTo Mo TO3M HaunmH NpejocTaBeHaTa MHGOPMALMA B HACTOALIMA OTYET OTPa3fABa pasmepa Ha
NapuyHUTE CPeACTBa, C KOUTO JlpyKecTBOTO MoXe Aa paanoAaara kbm 31.12.2014r.

23. Pa3xogm 3a aaHbUM
OuakBaHuTe pasxoam 3a AaHbuK, 6a3Mpann Ha edeKTMBHATA AaHBYHA CTaBKa B pasmep Ha 10 % (2013r.: 10 %)

W AEHCTBUTENHO NpM3HATUTE JAHBYHWTE PA3XOAM B OTYETA 33 NPUXOAW W pasxoAW morat ga 6Gbvaart
npeAcTaBeHu, KaKkTo cneasa:

2014 2013
‘000 n.. ‘000 ne.
PUHAHCOB pe3yaTaT 3a Nepuoaa NPean AaHbLM 1906 1431
JaHbuHa CTaBKa 10% 10%
OuakeaH pa3xopg 3a AaHbK 190 143
basucHa JaHvyeH  baswcHa JaHbveH
cyma edekr cyma edekr
npu 10% npu 10%
2014r. 2013r.
YBenuueHun Ha GUHaHCOBUA PesyATaT CbFAACHO 2 960 296 1956 196
JDaHbyHaTa feKknapauus
HamaneHwa Ha pUHAHCOBUA PE3YATAT CHrAACHO
AaHbuYHATa AeKknapauma (1211) {121) (907) {91)
TeKyly, pasxog 3a gaHbK 365 248
Paamep Ha NPUSHAT AaHBUYESH KPEAUT 33 YAbLPKaH
BAAHBK B yyb6uHa (365) (248)
Abamum paHbK - -
- Bb3HWKBaHe UAK 06PaTHO NPOABAEHNE Ha AaHBYHW
BpEMEHHU Pa3NVKK (159) (82)

CuraacHo 6LArapckoTo AaHBYHO 3aKOHOAATENCTBO 33 2014r. [lpy:KecTsoTo ce obnara ¢ KOPNoOpaTUBEH AaHLK B
pasmep Ha 10% ebpxy obnaraemarta nevan6a. OT ALMKMMUAT AaHDK BLPXY NeuanbaTa CbrNacHO NPUAAraHe Ha
CNAAO c Anonua W pasnopeabute Ha 4A.94 n un.217 ot 3KNO, ce npuchaga cymarta Ha NAaTEHWA AAHLK B
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4yK6uHa [0 pasmepa Ha AbMKUMMA AaHbK cbraacHo 3KIMO. Mpes 2014r. ApyecT80TO € NA3TUAD AFHBK B
flnoHua B pasmep Ha 736 xwn.nB.(2013r. — 865 xuAn.nB.).

24, Cpenkw cbe CBLP3aHM AMLUA

TpaHsaKUMUTe CbC CEBBP3aHW AMUA He Ca W3BbpLIBaHM npe3 2014r. YneHoseTe Ha CJ] ca npeaocTaBUAM
rapaHLmu 3a gobpo ynpasnenue B pasmep Ha 23 484 ne.

24.1, CAenKK € KNIOUOB YNPABAEHCKN NEepcoHan
2014 2013
‘000 ne. ‘000 ne.
KpaTKOCPOYHM BBb3HArpaKaeHWA
- 3annatu 138 76
- Pasxoau 3a COLMANHU OCUIYPOBKK 6 5
24.2, banaHc Kbm Kpan Ha roguHaTa
2014 2013
‘000 ne. ‘000 ns.
3aAbMAKEHUA KbM:
- ynpasAeHCKU nepcoHan 11

25. YcnoBHUW aKTMBM M YCIOBHM NacHBK

JIpyXecTBOTO He NPU3HABA YCNOBHM AaKTHBH, ThH KATO NPM3HABAHETO MM MOXKE A3 MMa 33 Pe3yIITaT
TIPH3HABAHETO HA I0XO, KOHTO MOKE HHKOTa 1a He ObJe peaiM3upan.

APYKeCTBOTO @ B3UCKATEN NO rPAXKAAHCKU USITBAHWUTENHU AENa U AENA B HECHCTOATENHOCT Ha o61a CTOMHOCT
1 645 xuA. nB., No-ronemuTe OT KOWTO ca cpeLly: ,Mapkenn” ALl 3a cyma ot 252 xua. ns., ,fepu-CK” EOOJ, a3a
cymarta oT 24 xua. 5., Jlakpuma” Al 3a cymara ot 243 xun. ns., ,Macon-Heaanko MnageHos” ET 3a croiiHocT
ot 30 xun.ne., ,MHTep Komepc Mpyn” EQOA — 73 xun. ne., ,PE3” 004 — 17 xun. ne., ,“4apan 2000” EOOA - 31
xun. se., ,Mepyemnnes” EQOL 3a cymara ot 385 xun. ne., , Ekodep” EOOA — 21 xun.ne. u ap.

Mo penoto ¢ ,UnTepdyyn aHa Tekctaitn” Typuua 3a cymata B pasmep Ha 505 xui. AB. UMa M3AaaeH
M3MLAHUTENIEH IUCT, HO CbaeBHOTO peweHne He moxe Aa 6bAe NPUBEAGHO B MSMBAHMTENHA CUNa Cpely
ATHRHUKE nopasy annca Ha cnorogba 3a B3aumHO NpusHaBaHe Ha pelleHusTa mexay buarapna n Typuus.
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%

26. [MonAWTMKA Ha PLKOBOACTEOTO NO OTHOILEHUE ynpaBAeHUe Ha pUCKa

Mpes oTyeTHHA mepuogd ca Npegnpuemann AeiicTBUA 3a oLEHABaHe, AOKYMEHTMPaHE 4 KOHTPOAMpPAHE Ha
(UHaHCOBUTE pUCKOBE.

BanyTteH puck

ApyeCTBOTO HAMa NOAYYEHN MAN NPEAOCTaBEHN 33eMM, OPAZM KOBTO HE @ U3AOMEHO Ha ChLeCTBeH PUCK OT
NPOMAHE Ha BaNYTHWUTE Kypcose. [0nAMA YACT OT NPUXOAUTE OT IMUEHIUOHHU Bb3HATPAKAEHHA Ca B LYATCKMU
AOnapu. [ipyecTeoTOo He W3N0A3Ba PUHAHCOBM WHCTPYMEHTM 32 3aWUTa OT NPOMEHUTE BLE BaNyTHUTE
Kypcose.

KpeamnreH puck

MakcumMasHUAT KPEAUTEH PUCK, CBBP3aH ¢ GUHAHCOBM aKTMBK € A0 pasMepa Ha NPeHOCHaTa MM CTONHHOCT
oTpaseHa B 6anaHca Ha [ipyecTBOTO. B Tasu Bpb3Ka TOI € OTPAsEH CamO B CAYYaUTE, B KOUTO MAKCUMAAHUAT
PasMep Ha noTeHLMaNHaTa 3aryba 3HaUMTENHO Ce Pa3/iMiaBa OT NPEHOCHaTa CTOMHOCT, OTPaseHa B 6anaHca.
Toprosckure M apyrute B3emaHuA ca 06ekT Ha KpeauTeH pucK. Chuwwte ce YNpaBAABaT aKTUBHO OT
PLKOBOACTBOTO, Taka Ye Aa ce n3berHe KOHLEHTPALMATA Ha KPEAWTEH PUCK.

NuxeeH puck
TIVXBEHUAT pUCK NPeaCTaBAABa PUCKBLT CTOHHOCTTA Ha JIMXBOHOCHMTE 33eMM Ha Apyxecteoto aa sapupa

BCAGACTBUE HA NPOMEHM Ha NasapHUTE NIMXBEHU NPOUEHTH. JIPYIKECTBOTO HE € M3/IOMEHO Ha NUXBEH PUCK,
nopagu ¢akta, 4e HAMa NOAYYEHU UAKM NPeAOCTAaBEHU 3aemM.

I'n. cueToBOAMTEN: .
TaTaHa 3a

M3nbaHUTENEH gupeKTop:
Cnagu
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