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MOBHJITEJ EAL
JIOKJIAZL 3A IEHHOCTTA
3aroauHara, npukmousaia Ha 31 nexemspu 2015 r.

TpaBeH cTaTyT M peryaauus

Mob6unren EAJl (JpyxkectrBoto unu Mobunten) e 6bArapcko akuMOHEPHO APYKECTBO, PErHCTPUPAHO B
Peny6nuka bunrapus Ha 7 auyapu 2005 r.

ITwpBoHauanHara perucrpatiis Ha Mo6unren e ot 1994 r. Ha 12 ronu 2005 r. Tar Ten EOO/] che cenanuuie v
aapec Ha ynpasnenue rp. Codus, paiion Tpuaguua, yn. ,Suxo 3abyxos” Ne 3, er. 1 npunobusa 100% ot
kanuTana Ha Mo6unten AJl. C Pewenne Ne 19 na Codmiicku I'pancku Cba ot 1 Hoemspy 2005 r., apyxecTBoTo
MoGunten AJl e npekpateHo 6e3 JMKBHAALMA, MPH YCAOBHATA Ha YHHBEPCANHO NpPABONPHEMCTBO MOPAaH
snuBaHe BB pupma Tar Ten EAJLl. CowrinacHo cbuoro peuwenne Tar Ten EAJ] npoMens HaMMEHOBaHHETO CH HA
Mobunrter EAJl. Mo6unren EAJ] e Bnucano B Thprosekus perucTbp Ha AreHuusTa no BnucBaHuata ¢ EMK
131468980.

Ilp)’)KeCTBOTO HAMa PErHCTPHUPAHH KIIOHOBE.

Ha 08 oxtomepu.2015 r. B Thprosckus Peructbp e BnucaHo rnpuaobusanero oT Mobunten EAJL na 100 % ot
kanutana Ha bynren Keii6bun bwearapus EAJl u cbOTBETHO yCTaHOBABaHE Ha €IHONHYEH KOHTPON BBPXY
HEroBOTO ONMEPATHBHO ApyxecTBo — bausy Meauna enn bpoyabeun EAJl ot Mo6unten EAJl cner npousHacsate
ot crpada Ha KomucusTa 3a 3ammra Ha koHkypenuusta (K3K) ¢ Pewenne Ne 762 ot 17 centemspu 201 5r..

Ha 30 oxtomspu 2015 r. B Twprosckus Perucrsp e BnucaHo BivsaHero B MoGunten EAJl Ha eaHonauuHo
NIPHTENKABAHOTO Abluepho ApyxecTBo M Cohnopt Covpaucus EOOJL.

Jlpy*ecTBOTO OCHrypsBa MOOHAHM €JIEKTPOHHU ChLOOLUMTENHH YCHyrd Ha TepuTOopusta Ha Penybnuxa
Boarapus, kKakTo ¥ GHKCHPaHH €NEKTPOHHH ChOGIUMTENHH YCAYrH, YCIyrd 3a peHoc Ha aaHuu ¥ ap. KoM 31
nexemspu 2015 r. Mobunren uma ckmouenn 583 crnopasymeHns ¢ poyMHHI onepaTopd ot crpadu B EBpona,
Adpuxa, Cpeanus u Janeunun Hartok, CeepHa u HOxHa Amepuka, Asctpanus u Hosa 3enanaus. B csosra
AeiitHoct MobGunTen Bkniousa u npodax6a, B cobcTBeHa ThpProBeka Mpexa M upe3 AUCTPUOYTOpH, Ha KpadHH
YCTPORCTBA, KapTH H YCTPOiiCTBa 32 MpeHoc, HeoOXOAMMH 3a AOCTBI IO MPENOCTABIHUTE YCIYTH.

Ho deppyapu 2002 r. u3rpaxaaHeTo H H3MON3BAHETO HA KIETbYHA MOOMIIHA MpEXa MOAMEXKH HA JIULEH3UpaHe
ot JlepxasHata koMHucHa no aanekocbobuenusta (JKI). Ot despyapu 2002 r., no cunara Ha HOBHs 3aKOH 3a
nanekocsoOllenusTa, € cu3naieHa Komucus 3a perynupane Ha chobuienusta (KPC) kato npasonpueMHHK Ha
neliHoctTa, coBCTBEHOCTTA, apXMBHTE, MNpaBata K 3agbikeHusta Ha JKJ. 3akoHBT 3a €NEKTPOHHUTE
cpobuienuss (3EC), B cuna ot 22 maii 2007 r., orMeHM 3akoHa 3a [anekoChbOOLIEHWATa M TNpEABHAH
paspellUTENIEH H YBEAOMHTENEH PEXHM 33 OCHLUECTBABAHE HA €JEKTPOHHW CLOGIIEHHS B 3aBHCHMOCT OT
Heob6X0AMMOCTTa OT H3NON3BAHE HA UHAUBHAYAIHO OMpe/eneH OrpaHHueH pecypce.

Mobunten nputexasa Paspewenne Ne 01392/08.04.2009 r. 3a non3saHe HAa MHIAMBHAYAIHO ORpeleNeH
OrpaHuy4eH pecypc — panuodectoteH cnexkTbp B obxsarn 900 MHz u 1800 MHz 3a ochbliecTBsBaHe Ha
ofliecTBeHH ENEeKTPOHHW ChOOLLIEHHA 4pe3 HaleMHa Mpexa, MO3BOAABALLA NMPENOCTABAHETO HA ENIEKTPOHHH

cpobwuTenHu ycnyru. CpokbT Ha MocodeHoTo pa3peineHue e npoabixed 10 08 ouu 2024 r. ¢ u3meHenue Ne
01392-05/03.04.2014 r. Ha KPC.

Mobunten npurexasa u Paspewenne Ne 01395/08.04.2009 r. 3a noassaHe Ha MHAWBHAYAJHO ONpedeNeH
OrpaHHuYeH pPECYpC — HOMEpa 3a OCBIUECTBABAHE HA ODLIECTBEHH ENEKTPOHHH CboOlleHHs upe3 MobGuHA

HazeMHa Mpexa, C NMPeAO0CTABEH HHAMBHAYANHO ONpENENeH OrpaHHYEeH Pecypc — pajuoyvecTOTEH CMEKThD B
obxeati 900 MHz, 1800 MHz u 2 GHz.

KPC u3napa na Mobunten u Paspewenne Ne 01394/08.04.2009r. 3a non3saHe Ha WHAUBUAYANHO ONpeneseH
OrpaHHyeH pecypc — panHoYECTOTEH CHEKThP 33 OCBLIECTBABAHE HA ENEKTPOHHH CbOOLUEHHS Ype3 eneKTPOHHA
CBOOIIMTENHA MpEXa OT HEMoiBWXKHATa paanocnyxba or Buaa ,,Touxka kbM Touka”. (Pa3spelwenusara ca
u3naneHu Ha ocHosanue §9, an. 3 ot [1pexonnute U 3akmounTenHu pasnopeadu (M13P) na 3EC, curiacHo koiTo
Ha ONEepaTOPHTE, KOHUTO, KbM Bii3aHe B cuia Ha 3EC, u3pbpuiBat aanekochoOWwuTeNHa AeHHOCT HA OCHOBAHHE
MHAUBHIYaIHA JIMLEH3HUs, KOMHUCHATA clyxebHO W3/1aBa CbOTBETHOTO Paspetuenue).
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MOBUJITEJI EAJ]
JIOKJIAL 3A IEMHOCTTA
3a roauHarta, npuknouBama Ha 31 nekemspu 2015 r.

CpoKbT Ha TOCOYEHHTE ABE paspelueHus e npoasker 10 08 tonu 2024r. ¢ usmenenune Ne 01395-11/03.04.2014
r. ¥ usmeHenune Ne 01394-92/03.04.2014 na KPC. Tlpes 2011 r. Ha MoGunren e usnaneHo u Paspewenne Ne
01677/20.01.2011 r. 3a non3paHe Ha HHAHBHAYAIIHO ONpPEAENEH OrPaHUUEH PECYPC — PAJHOUYECTOTEH CHEKTHP 32
OCBLIECTBABAHE HA ENIEKTPOHHU CHOBLIEHHA upe3 MoOHIHA HasemHa Mpexa — PAMR, karto npes 2014 r., no
uckane Ha Mobunren, KPC npexpatn neficrBuero Ha cbwoto ¢ petedue Ne 203/30.04.2014 r. cuutano ot 01
Maii 2014 r. Tlpes 2014 r. KPC u3naBa 1 BpeMeHHO pa3pelueHue 3a Noji3BaHe HAa WHAMBHAYANHO ONpEAENeH
OrpaHHH4eH pecypc ¢be cpok Ha BaauaHocT ot 02 ouu 2014 r. no 02 centemBpu 2014 r., BbB Bpb3Ka ¢ TECTBaHe
Ha no-BHcokn ckopoctd Ha LTE TexxonorusTa.

C pewenne Ne 150 ot 26 snyapu 2005 r., KPC usnaBa va Mobuarten uuausuayansa nuuensus Ne 116A—
03003/26.01.2005 r. 3a ocwbllecTBABaHe Ha JanekochoOweHHs upe3 ofwecTBeHa (HKCHpaHa
lanexocho0wMTENHa MpeXa W NpeaocTaBAHE HA (QUKCHPAHU JIACOBH TeneOHHH YCIyrH Ha TEPHTOpHATA Ha
bwarapus 3a cpok ot 20 roauuu. Ha ocnoBanue § 9, an. 3 ot I3P na 3EC KPC u3gasa Ha MoGuarten
Paspewenue Ne 01357/05.02.2009 r. 3a non3Bane Ha HHAMBHAYAIHO ONpeleNeH OrpaHUyeH pecypc — HoMepa 3a
OCBLUECTBsABAHE HA OOILECTBEHH ENEKTPOHHH CHOOLUEHHS Ype3 o0LuecTBeHa eNeKTPOHHA ChOOIMTEIHA MpesKa
3a npefocTaBsiHe Ha pUkcupaHa TenedoHHa ycayra.

C pewenne Ne 666 ot 25 anpua 2005 r., KPC uspasa na MobGunten wuameuayanua nuuensus Ne 111-
03081/25.04.2005 r. 3a ocbluecTBABaHe Ha JanexochoOLIeHHs Ype3 OOLIECTBEHA NANEKOCHODILMTENHA
noABHXkHA KieTbyHa Mpexa no cranaapr UMTS c nauuonanHo noxputue 3a nepuoa ot 20 roauHu. Ha
ocHosauue § 9, an. 3 or IN3P Ha 3EC KPC usnasa Ha MoGunten Paspeuwenve Ne 01393/08.04.2009 r. 3a
NoJi3BaHe Ha WHAMBMAYANHO ONpejeNeH OrpaHUYeH pecypc — paauodyecToTeH crnektsp B obxsat 2 GHz 3a
OCBIUECTBABAHE HA E/IEKTPOHHH CBHOOLIEHWA uYpe3 HaleMHAa Mpexa, MO3BONABAILA [PEJOCTABSHETO Ha
€NeKTPOHHH chobiunTenun ycayru. C Pewenne Ne 424/03.09.2015 r. Paspewenue Ne 01393/08.04.2009 r. e
M3MEHEHO, KaTo Ha Mobuaten € npenocTaBeH NONBJAHHUTENEH orpaHu4eH pecype ot 5 MHz B obxsar 2GHz
NOCPeACTBOM MPEAOCTaBAHE HA MYNNEKCHO criperHarata jenta 2140-2145 MHz na teputopusra Ha PenyGauka
Bwarapus.

C pewenne Ne 2270 ot 06 pexemspu 2005 r., KPC uznasa Ha MoGunTten HHAMBHAYanHa auueH3usa Ne 115-
03219/06.12.2005 r. 3a ocwlluecTBsBaHE Ha JanekochoOWeH s upes obLecTBeHa AanekoChOBLIMTENHA MPEXa OT
HEeMOJBHKHA paaHoCTykba OT BHAa ,,TOUKA KbM MHOIO TOUKH” C HALHOHANHO NOKPUTHE 33 Cpok OT 10 roauHH.
Ha ocnosanue § 9, an. 3 ot I13P na 3EC KPC u3naBa Ha Mo6uaren Paspewenue Ne 00351/29.05.2008r. 3a
f10/13BaHE HAa WHIWBHAYAIHO ONpPEAENeH OrpaHHYEH Pecypc — PanMO4ecTOTEH CHEKThp 33 OCBIUECTBABAHE Ha
€JIEKTPOHHH CHOOILEHHA 4YPE3 ENEKTPOHHA CHOOLMTENHA Mpexka 3a IIHPOKONeHTOB GedkuueH noctui (BWA).
CpoxsT Ha Pa3spewennero e ustekbn Ha 06 nekemBpu 2015r. u Mobunten He e 3asBMAO HCKaHe 3a
NpoJBKaBaHEe HA CPOKa, MOPaAH KOETO pa3peLeHHETO € NPEKPATEHO.

C pewenne Ne 1624 ot 19 toau 2012 r. na KPC 3a HUsmenenue u Jlonwnnenue Ne 01357-40/19.07.2012 r. Ha
Paspewenue Ne 01357/05.02.2009 r. na Mo6unten EAJ] 3a non3eaxe Ha HHAMBHAYATHO ONpEAENeH OrpaHuyeH
pecypc — HOMepa 3a OCBLIECTBABAHE HA OOLIECTBEHH E€NEKTPOHHU ChOOLLEHHS upe3 oOLecTBeHa eNneKTpoHHa
cho0LIMTeIHA MpeXka 33 TNpPEAOCTaBAHE Ha (ukcHpaHa TeneOHHA ycnyra, HOMEPAUHOHHHST PeECYPC,
npenoctased Ha Cnexrbp Her EAJl u Op6uten EAJL, e BkniodeH B paspelienuero Ha MoGunTten 88 Bpb3ka ¢
BJIMBAHETO HA ABeTe ApyxecTBa B Mobunren. ChlLuAT € ¢ edeKTHBHA AaTa Ha MOA3BaHE OT JeHs HA BOMCBAHE
Ha BnuBaHeTo B Thprosckus peructsp, a uMeHHo 09 noemBpu 2012 r.3a Cnextsp Her EAJl v 19 noemspu
2014 r. 3a Opbuten EAJl. B ponbnuenue c Paspewenne Ne 00010-06/19.07.2012 r. 3a non3eaHe Ha
HHIMBHAYaJIHO OMNpefefieH OrpaHHyeH PeCYpC — PalHOHECTOTEH CHEKTBbP 32 OCHIIECTBABAHE HA ENEKTPOHHH
cbOOLIEHHA 4pe3 eNEKTPOHHA ChOOWMTENHA Mpeka OT HEeMoABHXKHATA paauMociyx0a OT BHAA ,,TOYKA KbM
Touka" Ha MoOunTen € npexebpreH CNEKTbPLT, MON3BaH A0 Aarara Ha Bnusade or Cnektsp Her EAJI. C
Paspewenne Ne 01356-03/19.07.2012 r. na KPC e npexsbpnes na MoGunTen 3a nonssaHe Ha WHAWBUAYATHO
ofipejiesieH OrpaHH4eH pecypc — HOMEpAa 3a OChbLIECTBABAHE Ha OOLIECTBEHH €NEKTPOHHH CHLOGUIEHHS upe3
oblecTBeHa eneKTPOHHA CBHOOIUMTENHA Mpexa 3a MpPEeROCTaBSHE Ha Yciyrara JOCTBN O OOLIECTBEHA
TenedoHHa yciyra upes ycnyrata H36op Ha onepatop, npegocrased Ha Opbuten EAJL (B cuna oT BAMBAHETO Ha
19 HoemBpu 2014 r.).
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MOBMJITEJ EAJ
JIOKJIAJL 3A IEWHOCTTA
3a roauHara, npuiiouBaiia Ha 31 nexkemspu 2015 r.

Mpes 2015 r. ca BLBefeHH M3MEHEHMS1 W NOMBJAHEHMA B 3axoHa 3a enexkTpoHHuTe chobuwenns (3EC). [Mo-
CBHUIECTBEHH NIPOMEHHK B 3aKOHOBaTa HOpMaTHBHA 6a3a ca, KaKkTo ciie/Ba:

o B JIB. 6p. 29 or 21.04.2015r. e obHaponBaHO W3MEHEHHE M AOMbJHEHHE HA 3aKOHA 32 eJeKTPOHHUTE
cbobienus. C H3IMEHEHHETO Ce BBBEXIAT JHEBHH CaHKLMK B pasMep 10 5 000 N1B. npH ycTaHOBEHO HapyLIEHHE
Ha 3a1bJUKEHHS, NPOU3THYALLM OT npuaoxkuMuTe O6LIM H3KCKBAHKSA, YCNOBUATA Ha U3faneHuTe Paspetenus, 1
HanoXeHu cneunduyry 3aapmxenus. 3a cohiumte Hapywenns B 3EC ca npeasuaeHn M eIHOKPaTHH CAaHKLIMH,
KOMTO MoraT ja 6b1aT HanaraHu yCrnopeaHo C JHeBHMTE caHkuuu. Hapen ¢ ToBa ce BLBEXAAT W CAHKLHMH 3a
HEH3MbJIHEHHE Ha 3alb/DKEHHs, NPOM3THYAIUM OT Pernament Ne531/2012 wa Esponeiickus mapiameHT U Ha
Coeeta ot 13 tonn 2012 r. OTHOCHO POYMHHTa B OOIUECTBEHH MOOMIIHH CHOGIUUTENHU MPEXH B PAMKHTE Ha
Crl033, KaTo ChUIMTE Ca B Pa3NuueH pa3Mep, B 3aBHCHMOCT OT TOBA, KOH pa3nopeatH ca HapyLeHH.

MHHAHCOBO CHCTOSAHHE

[lapuunnte cpeactsa M expupaneHTH kbM 31 nekemBpu 2015 r. Bw3nu3zar Ha 5,118 xunns. (2014: 5,663
XHJLJIB.) H C€ ChCTOSAT MPEAUMHO OT MAPHYHH CPEACTBA MO pasnnialuarteNiHy cMeTku M B Gpoi. JlpyxecTBoTo
noabpa NapHvHH CPEACTBA B J1€Ba H €BPO nopaiaH ¢akTa, Ye KPaTKOCPOUHHTE My 3aQb/KEHHS BL3HUKBAT B
Te3d BanyTH. [0 TakbB HAaYWH Ce ynpaBisABa PUCKBLT OT MPOMSHA HAa BANYTHH KYPCOBE M C€ MHHHMH3UDAT
CBBLP3aHUTE C HErO MOTEHLHANHH 3aryOu.

Kbm 31 nekemspu 2015 r. JIpysecTBoTO HMa KPaTKOCPOUHH 3aQb/KEHUs N0 GHHAHCOBH 33€MH KbM CBLP3AHH
anua Ha croiinoct 86,669 xun.ns. (2014: Hyna nesa). 3anbiKeHHATa N0 HUHAHCOBU 33EMH KbM CBbLP3aHU NULA
¢ MaTypuTeT Haa | ronuna kM 31 gexemBpu 2015 r. ca 58,674 xun.ns. (2014: nyna nesa).

HetHust napuuen notok ot onepatuBHara AeiiHoct 3a 2015 r. e 244,176 xun.ns. HeTnuat napuuex notox ot

MHBECTHUHOHHATA JeHHOCT € MuHYC 389,490 xun.iB. HeTHHAT napuueH noTok OT (UHAHCOBaTa AeHHOCT €
144,769 xun.ns.

Dunancosu uHcmpymenmu
HCﬂCpMBaTHBHHTC (i)HHaHCOBH HHCTPYMEHTH Ha MoGunTen BKIOYBAT:

® TLPrOBCKH W ApYrH B3emanus: 129,778 xun.ns.

® Mapwu ¥ napyHuHu exkBuBaneHTH: 5,118 xun.ns..

® TBLProBCKH M ApYrH 3aabmxeHun: 81,062 xun.ne.

® TBLProBCKH 3albJDKEHNS KbM CBbP3aHH nuua: 4,419 xun.ns.

e (hHHAHCOBH 3aXb/DKEHUA KbM CBBP3aHH nHua: 145,343 xun.ns.

¢ TLProBCKH H (PMHAHCOBH B3eMaHUs OT CBbp3aHH juua: 169,733 xun.ns.

JpysxecTBoTO He pasnonara ¢ JepHBATHBHH (HHAHCOBM HHCTPYMEHTH M HE € €MMTHPANe KOMIIOHEHTHH
(hMHAHCOBH HHCTPYMEHTH.

B Jipy»ecTBOTO ca u3rpaneHu NOAMTHKH 3a ynpaBieHHe Ha PHHAHCOBUS PHCK.



MOBWJITEJ EAJ]
JIOKJIAZL 3A IENHOCTTA
3a roanHata, npHKIo4Baila Ha 31 nexemspu 2015 r.

erﬂHTHHﬂT PHCK MPOH3THYA OCHOBHO OT B3E€MaHUATA OT aboHatu. PHCKBT e pa3npeaesieH Mexay MHOro Ha
GPOﬁ KJIMEHTH C Manbk Al oT obuius pa3sMep Ha B3eMaHHUsATA. Hsama KOHUEHTpaL K Ha KPEAWTEH PHUCK B
€AWHUYCH KNHEHT. er,uwma'ra NMOJIMTHKA Ha ﬂpy)KECTBOTO npeaBHKaAa BCEKH HOB KJIMEHT Ja Ce MpoBepsaBa 3a
MPEAHILHH 3a0BIHKEHHA KbM ﬂp}')KCCTBOTO, KaTo NpH ONPEACNACHH ClTy4yaH C€ H3BBPLUIBA KU LUSAJIOCTHO MPOYYBaHE
3a nyiarexocnoco0HocT. B nonbnHedue ca YCTAaHOBEHH KPEAWTHU NHMHTH KaTO 6unauHr cucremara npeanpueMa
aBTOMATHYHH AEHCTBHA MO fMpeKpaTaABaHe NMOJA3BAHETO HA ychyrara oT aboHaTH ¢ HalBHLIEH KPEAHTEH JIMMHT.

B3emanusTa ce 06e3ueHaBaT NEpHOAHYHO B 3aBUCHMOCT OT CPOKa Ha MPOCPOUMETO UM H BEPOATHOCTTA Na 6baar
peanusupanu. [pe3 2015 r. ca oTyerenu 3arybu ot obe3leHka Ha B3eMaHUATa OT NPoaxOu U APYrd B3EMaHHS
B pa3Mep Ha 8,971 xun.ns. (2014 r.: 9,136 xun.ns.).

JIMKBUOHHUAT PHCK € PHCKBT, Y€ APYKECTBOTO HAMA Ja € B CbLCTOSIHHE Oa H3NBJIHH CBOUTE ClJHHaHCOBH
3a0B/DKEHHA, KOraTo T€ CTAHAT H3HCKYEMH, Mobunren EAH [pHjara noaxon, KoHTO Aa OCHTYPH Heobxoaumus
JIMKBUAEH pECypc, 3a a C€ NOCPEIHAT HACTBITWINTE 3aAB/DKEHHUS [1PH HOPMAJIHH WM CTPECOBH YCJIOBUS, 6e3 na
C€ peanuinpar HENnpHEeMJIUBH 3ary6|4 u 6e3 na ce u3nara Ha PHCK penyTauuaTa Ha Ilpy)KCCTBOTO. Mobunaten
EAII npasu quchoso MjJaHHpaHe, C KOETO na MOCPELIHE H3MIauaHeTo Ha TEKYWHUTE CH 3adbJKEHHA.
l'lnaHupaHeTo Ha NapHYHHTE NOTOLUH C€ U3BBPLIBA 3a NEPHON OT 18 meceua.

ITasapen pHck € pUCKBT, Y€ MPH NPOMAHA HA NA3APHHTE LEHH, KATO BAlyTHH KYPCOBE, JIMXBEHH TPOLEHTH MK
LUEHH Ha KaNHUTAN0BH HHCTPYMEHTH, AOX0ABT Ha JIpy:KecTBOTO MK CTOHHOCTTa HA MHBECTHUHMTE My Lie Gbhaar
3acernatH. MoGunten EAJl e u3noxeH Ha nasapeH pHUCK, CBbP3aH C MPOMAHA Ha BAIYTHHTE Kypcose W
JIUXBEHUTE MPOLEHTH.

Kanumanoeu pecypcu

Husectuunure, Hanpasenu npe3 2015 r., b3nu3zar Ha 140,654 xun.ns. (2014: 202,101 xun.ns.).

[Tpuxoou
IMpuxoaute 3a 2015 pw3nausar Ha 690,896 xun. nB., koeto e ¢ 4.5% nox uusoto ot 2014 roauna.

TTpuxoou om menexosrynukayuounu ycayeu: Ipuxoaure oT TeneKOMYHHKAUMOHHH YCIYTH Hamanasat cue 7.0%
(unu 42,144 xun.ns.) npes 2015 cnpamo 2014 roguna. OCHOBHaTa MpPUYMHA Ca MO-HUCKMTE NPHXOAM OT
KIHEHTH Ha J0roBOp, MON3BAUIHM MOOHMIHM YCIYIH, KOHTO HamansBat c¢ 7.6%, B pe3yaTar Ha KOHKYPEHTHHS
HaTHCK BbLPXY LEHMTE B CErMEHTH OusHec W (usudecku nuua. B jgonbiHeHHe NpuXOAHTE OT MpeaNiaTeHH
ycnyru Hamanssar ¢ 13.1 %, koeto ce abiiku peayunpana aboHatHa 6a3a BC/IEACTBUE YCHIIUATA, HACOYEHH KbM
MOAMMCBAHE HA NBJATOCPOYHH NOTOBOPH W MWUTPHpaHE Ha KAMEHTH KbM aboHaMeHTHH nnaHose. HaTHCKBLT oT
CTPaHa Ha KOHKYPEHLUATA BLPXY LIEHUTE Ce OTPa3fABa U BbPXY CPEIHUS MeCeueH NPUXOA Ha aboHAT Ha MOOUIHA
ycnyra, koifto Hamanasa ao 10.75 ne. npe3 2015 (2014: 11.86 1B.). PbeThT Ha npuxoauTe OT GUKCHPaHU yCayru
(uHTEpHET, TeneBu3Hs, Gukcupana TeaeoHHA) YACTHUHO KOMIMEHCHPa HeraTHBHATA TEHAEHLUS TIPH TIPUXOAHTE
oT MobunHM ycnyru. B obnactra Ha dukcHpaHUTe ycayru pueThT, peructpupai copamo 2014 r. e 2.7% (uau
1,405 xun.niB.) ¥ ce ObJukM Ha crapTupanata B kpas Ha 2014 r. ycmyra 3a nmpenocTapsHe Ha CATENHTHA
TefAeBU3Us.

[Ipuxoou om e3auviocevpssane: lNpuxoante oT B3auMoceBbp3eaHe ce ysenuuasat ¢ 21.3% (uau 6,718 xun.ns.)
crnpamo 2014 r. B pe3ynTat Ha HapacTBAlMA AN Ha TapuduTe ¢ BKMOYEH TPahUK KbM BCHUKH ONEpPATOpH.
IMopanu Ta3u TeHAEHUHS BXOAAWMAT Tpaduk ot TeneHop u Busakom ce mokausa chotserto ¢ 40% u 41%
capsamo 2014 ronuna.

IIpuxoou om poysunz: Tlpuxonure oT poyMHHr ce yBennuaeaT ¢ 49.5% (unu 3,076 xun.iB.) B cpaBHEHHE C
2014 r. rnaBHO MopalM HApacTBALLMTE NPUXOAHM OT AaHHH (+ 2,348 xun.ns.). TpaduksT Ha nanuun npes 2015 r.
ce e ysenuuun cue 121% cnpsamo 2014 roguna.

[Ipuxooume om npodaxcba na cmoku u Opyzume npuxoou om onepamugna detinocm: Tlpuxonure oT npoaax6a
Ha CTOKH M ApPYTHTE OMEepaTHBHU npuxoau Genexat nex cnag ¢ 0.6% (uau 481 xunns.) cnpsmo 2014 r.
OCHOBHO B PE€3y/TaT Ha MO-HUCKHTE NPUXOAH OT npodax6a Ha CTOKH.
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OnepamusHu pazxoou

Omvemna cmoiinocm na npooadenume cmoxu: OTYETHATA CTOMHOCT HA MPOJANEHUTE CTOKM Hamanspa ¢ 3.0%
(uan 3,568 xunaB.) cnpsamo 2014 r., KOETO ce ABKH OCHOBHO HA NO-HHCKATa OTHETHA CTOHHOCT Ha
npojianenute tabnerk (-40%) u na cnana c 26% Ha nposaxOHTe Ha PEHOCHMH KOMMTIOTPH.

Pazxoou, cevpzanu ¢ nepconana: PasxoanTe 3a nepcouan ce yBenuuasar ¢ 2.6% (umu 1,812 xun.nis.) cnpamo
2014 r., KOETO € B Pe3y/TaT HA OPraHH3aLUHOHHH NPOMEHH, OTPa3sBallK Ce B HaMansaBaue 6pos Ha CllyKHTETUTE,
YMHTO BB3HArpaXXA€HHs CE OTHACAT B CTOHHOCTTAa Ha NpUAOOMTHTE HeTekyl akTUBH. M3BLH Te3n npomeHu
pasxoaute 3a nepcoHan Hamanasat ¢ 3.3% (unu 2,623 xun.nB.), a GPOAT HA CAYKHUTENNTE HA MBJIHA 33€TOCT — C
2.5%.

Pazxoou 3a ezaumocevpseane: PazxoanTe 3a B3auMocBbp3BaHe HapacTtBat ¢ 29.5% (unu 10,009 xun.sis.) npes
2015 r. B pesyntar Ha yBenanueHus usxoasuy Tpacduk kuM Tenenop u Busakom, ceotaetHo ¢ 50% u 57% 8 2015
r. cnpsamo 2014 roauna.

Pazxoou 3a poyuune: Pasxonute 3a poymuHr HapactsaT ¢ 206.8% (unu 6,386 xun..iB) B cpastenue ¢ 2014 1. B
pe3ynTat Ha yBennueHHs Tpaduk Ha aaunu (+446%) u rnacos Tpaduk (+68%) npes 2015 roauna.

Pasxoou 3a mapkemunz u pexaavia: Pazxonute 3a MapkeTHHr M peknama Hamanasat c¢ 29.6% (nnn 5,617
xun.is.) npes 2015 r., o0CHOBHO MopaaK NO-HHCKMTE Pa3XOH 3a MeqUiiHa peKnama.

Jlanvk neyanba

PasxonbT 3a nanbk newan6a 3a 2015 r. e 8,964 xun.ns., oT kouto 9,964 XMA.NB. € pa3xol 3a Tekylll AaHBK H
1,000 xpn.n18.- npuxoa oT 06paTHO NposBIEHHE HA JAHBYHU BPEMEHHH Pa3/IHKH.

Kanuman

KoM 31 nexemspu 2015 r. u 31 mexemspu 2014 r. oCHOBHHAT kanutan Ha JlpyxecTBOTO € B pa3sMep Ha
1,250,000 xun.nB. u ce cverou ot 12,500,000 noumennu akuuu ¢ HoMuHanHa croiinoct 100 ns. Beska.

Ipes 2015 r. wama nBuxende (npuaobuBaHe M NpexBLpAsHe) Ha COOCTBEHM AKUMM HA MNPEANPHATHETO.
Mobunten EAJl He nipuTexkaBa COOCTBEHM aKIMHU.

MeHHIXKMBHT

K®M kpast Ha 2015 r. unenose na YrnpasuTeaHus cbBet Ha MoGunten EAJL ca Anekcauasp Jlumurpos — [nasen
Wsnwauutenen Jlupextop, Munan 3aneren — [nasen [Jlupektop ®unancu u Jlean Kactenuu - [nasen
Hupektop TexHonoruu.

KoM kpas va 2015 r. unenose na Hanzopuusa ceeer Ha Mobunrten EAJL ca 3urdpun Maiiepxodep,Anexanapo
Hwraac Inatep u bepua LLmyTtepep.

Ilpe3 2015 r. ca HauMcneHn pasxolu 3a Bb3HArPXKAEHHS HA PHKOBOZHMSA MEPCOHal B pasmep Ha 3,298 xui.ns.
(2014: 2,360 xun.ns.).

UneHoBeTe Ha YrnpaBuTenuus W Ha Hal3opHus CBBET HEe MPHTEkKABaT, HE CA NPHAOOHIM W/WIH NPEXBLPAMIH
akuuu 1 obauraumnn Ha [lpyxectsoto. UneHosete Ha YnpaBuTenHus ¥ Ha Haa3opHHs CHBET HE y4acTBAT KATO
HEOTrPaHHUYEHO OTrOBOPHH CBAPYKHHUHM B APYrd APYXKECTBA, HE MPHTEHKABAT NoBede oT 25% OT KanuTana Ha
Ipyro ApyXecTBO.
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Iperaen

B ycnosusTa Ha 3acuneHa konkypeHuus, npe3 2015 r. MoGunren ycnsapa aa 3amasu 8ojeulata CH MO3MLMS Ha
Gbnrapckus nasap, ¢ 4.3 MunHoHa aboHath u Aan ot 38.8% npe3 Tpeto TpUMeceuHe Ha roAMHaTa (CrpaMO
38.5% B xpas Ha 2014 roauna). Crenenra Ha HacHilaHe Ha MOGUIHK yciyru B Bharapus Genexu nek cnaa ao
151.7 % npe3 2015 r., B cpaBuenue cbe 152,7 % 3a 2014 r. Ipe3 2015 r. Gpost na abonaTuTe Ha MoGueH
uHTepHeT Ha MobunTten Hapacta 3HauuTenHo ¢ 6am3o 28% u mocrura 319,603. TpaduksT Ha Mobuneu
MHTEPHET CBUIO MPOABDKaABA Aa pacTe ¢ 6bp3u Temnose. bpoAT Ha aGoHaTHTe, NoA3BaLK TapuHH MNAHOBE C
BKIIOYEHH MUHYTH M Merabaiitv 3nauuTeaHo HapacTsa npes 2015 r., B pesyarar Ha crpateruveckus (Gokyc B
Pa3sBUTHETO HA T.HAp. CMapT CErMEHT, MPHAPYXKEH C aTPAKTHBHH MPEANOKEHHR Ha Hail-HOBMTE CMapT
yctpoiicta (tenedoHu u Tabnertu).

ITpes 2015 r. Mobunren npoasixkasa cTpaTerusTa CH 3a pa3suTHe Ha (UKCHpAHMTE yClyru W Haii-Beue B
nopobpsBaie Ha KAYECTBOTO HA MpenaraHUTe yCnyru M pasHoobpassBane Ha obdepTute. bnaromapenue Haii-
Beue Ha ctaprupanata B kpad Ha 2014 r. ycayra 3a caTenuTHa TeneBu3us, MoGuaten peanusupa puCT Ha
tukcupanute aboraru ot 34% npes 2015 roauua.

[Tpyu MoGuanuTe ycnyru 8 Havanoto Ha 2015 r. paskeH akTop npu NpeanaraHeTo Ha MPOMOLHOHANHH odepTH
3a 4acTHH KIMeHTH Oeule 3acueHarta UEHOBA KOHKypeHUUs. IpeanoxeHusTa 3a MOOGHIIHM N1AacOBH YCIyTH B
CMapT-CerMeHTa ¢ OTCThINKH A0 70% oT Meceunara aboHaMEHTHA Takca 3a LieIMs CPOK Ha JA0roBopa BOAHM 10
pEno3HLIHOHMPaHe HAa BCHUKU aKTyalHH oepTH Ha JABOIHO MO-HUCKH HUBA OT NpeaBapUTeNHo-ovakBanuTe. [To-
KbCHO Mpe3 TouHata B J0MbAHEHHE Ha mnuaHosere TpaHchep JIpykecTBOTO CTapTMpa W WM HOBA JIMHUS HA
TapudHo npeanarade c niaHose beskpaii. [1o TO3H HA4HH ACHO ce pa3rpaHHyaBaT CErMEHTH Ha MpeasaraHe noj
v Hag 20 nB. mMeceuna abOHAaMEHTHA Takca M 332 MbPBH MbT Ha OBArapcKHs TENEKOM Masap € npeaocTaBeHa
BB3MOXKHOCTTA 32 HAMBJIHO HEOTPAaHHHEHH HAUMOHANHK pa3roBopH. Jpyr Bogews ¢paktop npu tapudHU NiaHoBE
Beskpaii e HaNWYMETO HA BKIIIOYEHH YCYrH 33 MEXIYHAPONHO noTpebieHne K Takosa B poyMuHr. Ctaptupa u
HOBO nopTdoiuo oT MOOHNHH Tapudu 3a npeHoc Ha KaHHH Mren Cobpd. Brniouenure gaHHM HA MakcHMManHa
CKOPOCT OTFOBOPAT Ha MOTPeOMTENCKUTE HY AW H OpoAT Ha pasnHuYHUTE TapHdHH nnaHose e chobpase c
pasnu4HuTE UEHOBH HHBa Ha ThpceHe. OT Mmecew centemspy 2015 r. pyKecTBOTO Npeasara Ha CBOUTE KNHEHTH
HOB npeannated mobunen naaxn Prima Universal. C To3u xon MobusaTten 3anara Ha onpoctasaHeTo Ha odepTute
3a MpPeANJIaTEeHH KIHEHTH U yJecHsABaHe Ha H300pa MM HA HaH-MOAXOAALLA YCAYra , NPeaOCTaBANKHBLIMOMKHOCT
33 aKTHBAUMA HA JOMBLJAHMTENHH MAaKETH 3a MHHYTH unu MB, ¢ kouTo norpebutenst cam na usbepe Haii-
noaxoasWaTa ycnyra Cropea HHAMBHAYaNHHTE cH HYWIH. [IpH HOMBAHUTENHUTE NAKETH 33 YACTHH KIHEHTH
Mo6unTen oTroBapsa Ha HyxauTe Ha aboHaTHTe 3a moTpeGneHHe KbM HOOHMH AECTHHALUM KATO COLMATHH
MpEXH, NPHJIOKEHHUA 32 instant messaging, BUAEO streaming W BpeMEBO-OPHEHTHPAHO Chpdupane B UHTepHET.
HApyro BaxHo npeMmyulecTBo € Hamvuuetro Ha Happy Hour maker, naBaill BL3MOXHOCT 33 HEOrpaHHUEHO
6e3nnaTHo cbpdupaHe B paMKkHTe Ha 60 MUHYTH.

Busnec pewenusta u ycnyrure B noprdonuoro va Mobunten npoabikasar na ce passuat v npes 2015 r.,
Taka ye J1a OTrOBOPAT Haii-106pe Ha HYXAHTE HA KOPNOPATHBHHUTE KIHEHTH W 1A NOANIOMOrHAT TAXHOTO GH3HEC
pasBUTHE, I'bBKABOCT M KOHKYPEHTOCNOCOOHOCT HE3aBUCHMO OT cekTopa B koiito paGortar. [Tpe3 roauHara
KOPIOPaTUBHUTE K/HEHTH MONyYaBaT HOBH MO-IbBKABH PELIEHHS, CMEUHANHO Cb3JafA€HM Na OTrOBOPAT Ha
HapacTBALLHTE HYK/H 33 NOBEYE HHTEPHET TPaMK H HHOBATHBHH TEJICKOM YCIYrH. AKLEHT BbpXy TapudHuTe
IUIAHOBE 32 KOPMOPAaTHBHHU KNWeHTH npe3 uanata 2015r. e ctuMynupase Ha H3NOA3BAHETO HA MOOMIIHH JaHHH,
CMapT YCTPOHCTBA U MEXIYHAPOJHH Pa3sroBOPH B cTpaHuTe 0T EBponeiickis coio3.

B cBOTBETCTBHE CBC CTPATErMATa CH Aa Mpeasjara Ha CBOMTE KIMEHTHITBJIHATA rama OT TeJeKOMYHHKAlHOHHH
ycnyru, npe3 Mecen centeMmspd 2015 r. Mobunten npunobusa bnusy — Haii-ronemus 8 Beirapus antepratuset
J0CTaBYHK HA (IMKCHPAH UIMPOKOJICHTOB HHTEPHET M TeeBU3UA. B pesynrar Ha npuaobusanero, JIpykecTBOTO
we Oble B CbCTOAHKE 12 NPEAOCTaBH CBOETO MOPT(HONHO OT KOHBEPTEHTHH YCIyrH B noseye ot 30 HOBHM rpaaa B
CTpaHata, yBejiuyaBaiku GUKCHPaHUTE JMHHH Ha JOCTBN 10 okono HoBu 500,000 momakuHcrsa. I'pynmarta Ha
MoGunten crasa Homep | ¥ 2 B na3apHHTE CErMEHTH CBHOTBETHO Ha LIMPOKOJEHTOB (QUKCHPAH MHTEPHET H
TENeBU3MA.
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ITpe3 2016 r. unTerpaumsTa Ha ChLIECTBYBALUKA H HOBONPUAOOUTHA GuU3HeC wie mpoabLMku Aa Oble Ha dokyc
KaTO OCHOBHHTE LIEJIH, KbM KOMTO ce cTpeMd Mobunren, ca:

No-ronsMo pasHoobpasue H NOCTHIHOCT Ha KOHBEPreHTHHTE TENEKOMYHHUKAUHOHHH YCIYTH
MOBHILABAHE HA KAYECTBOTO HA NMPENOCTaBSHE Ha YCIYTUTe U 06CNYKBAHE HA KIIHEHTHTE
NO-HATATBLIHO Pa3BUTHE HA THProBCKaTa Mpeka

XapMmoHH3MpaHe Ha HHAOPMAUHOHHHUTE TEXHOJOTHH H TEXHOROTMYHHUTE MPEKH
XapMOHH3HpaHe Ha MAPKHUTE M Ha NOPT(HONHOTO OT NPENOCTaBIHH YCAYTH.

O6GcnyxBaHe HA KJIHEHTH

ITpes 2015 r. Mobunten 3ana3sa ¢okyca BbpXy nofobpsBare Ka4€CTBOTO Ha 0GCYKBAaHE HA CBOMTE KJIMEHTH H
pasiuupsBa Habopa OT NpeAnaraHyd ycJayry npe3 pasjJH4yHUTEe KOHTAKT UEHTPOBE M KaHAH 33 caMoo0CyxKBaHe:
*88 - 3a uyacTHH M Ou3Hec kaMeHTH Ha moOunHu ycayrd, 1881 cmapriuuus — 3a BBNpOCH, CBbP3aHK C
NON3BaHETO Ha cMapTonu W Tabnern, 080020011 u 080020400 - 3a knuentd Ha dukcupanu ycuyru. Ipes
roAKHaTa 3aMoyBa M MPOLECHT MO KHTErpauus Ha obcnysxBaHe Ha knueHTHTe Ha Blizoo - Homep 070043700.
[Tpoasmxasa pa3BUTHETO Ha BCE NMo-nonysspHara ycayra ,.ITazapyBaii Ha *88", kosTo npensiara neceH ¥ ynobeH
HauyHH 3a nopsuka ro tejedoHa U Ge3nnaTHa A0CTaBKa Ha MPOAYKTHTE Ha MOOMATEN HA NOCO4EH OT KIMEHTa
ajgpec. Bee no-ronsm asan B MPEANOYHTAHUTE KaHANW 3a KOHTAKT ¢ Mobunten cpea KNWeHTHTE 3aeMa OHfaiiH
obcnyxBaHeTo: ypes umein, cekuus ,BenpocH W OTroBopu” M HOBOTO OHMallH 4YaT MPUIOKEHHE Ha
opuumanuua yebcaHT Ha KOMNaHWATa, KakTO M crpaHduara Ha MoGunten BBB  deiicOyk
(www.facebook.com/Mobiltel BG).

anB roanHata ﬂp)')KCCTBOTO peanu3npa yCreuHo peauua npoekTy B obnacrra Ha 06CJ'ly)KBaHeT0 Ha K/IMEHTH,
a UMEHHO!

e Hop ausafin Ha dakTypaTa 3a 4acTHH KNMEHTH: OT Mecel Maii HacTHUTE KIHEHTH Ha Mobuaren
nosy4aeat akTypa c MoBe4e H no-roApobHa wHdopMalus, BKIKOUBaLIA eTaiinn 3a notpebieHHeTo B
NAKeTa ¥ W3BBH HETO, 3a 3aKYNEHH EKCTPH U HU3PAa3XOABaHOTO KOMMYECTBO OT TAX. HoBoBbBENEHH ATA ca
HanpaBeHH Ha 0a3a MpoyYBaHHA CPEA CaMHTE KJIMEHTH, KaTO LeliTa € CTPYKTYPara Ha ChAbPXKAHHUETO U
HOBHSAT AH3aiiH Ha dhaxrypaTa na s HanmpaBaT olLe no-pa3bupaema u ¢ yRecHeH 3a NpounT opmar.

e CrapTHpa HHHUWHATHBA 33 pasluHpsiBaHe W NoJoOpABaHe Ha pa3NH4HHTE KaHANH 32 caMoOBC/yKBaHe,
KAaKTO M Ha MpelsiaraHuTe upes Tax yciyru. Ha knneHTHTe © nmpeannartenu Kapty e NpefocTaBeHo HOBO
Mrten MeHIo, HOCTBINHO 3a BCHYKH Moxenu TenedoHH upe3 BbBexaaHe Ha ko *123#. Memnioto nasa
BB3MOXKHOCT 32 ObP3 1 NIECEH JIOCTBI 0 Haii-10N3BaHaTa OT KAHEHTUTE HHOPMALUA, KATO HAMYHA
Cyma, BANHAHOCT M aKTUBMpaHe Ha NOMBAHHMTENHH nakeTH. ChbUIO Taka, KIHEHTUTE Beye MOTrar na
nofy4aBaT Koj 32 OTK/IOYBAHE Ha M0J3BaHOTO MOGHIHO ycTpoiicTBo npe3s www.mtel.bg.

TTpe3 2016 r. Ta3u HHULMATHBA L1iE NPOABIKH C pa3paboTBaHETO HA HOBH YCIYTH ¥ KaHAJIH.

® U npes 2015 r. Mo6unten y4actsa akTHBHO B MHHLMATHBATa 3a OMasBaHe Ha OKOAHATA Cpela upe3
CTHMYJIMpaHe Ha KIMEHTHTE J1a MON3BaT eNeKTPOHHA dakTypa, BMECTO XapTHeHa. B kpasi Ha rogunara
Ha 72% OT BCU4KH KIHMEHTCkH (akTypH He ce Meyarar Ha XapTus.

Beue 13 roaunu Ha *88 cuTpyarHLMTE OT 06CayxBaHe HA KIHEHTH OCHTYpABaT 24 yaca B AEHOHOLUHETO, CEAEM
JIHH B CEIMHLIATA, EKCTIEPTHO ChAeHCTBHE HAa KnueHTHTe Ha MobunTten.
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Tbprobcka Mpeska

U npe3 2015 r. MobunTen npoaskasa cTpeMeska CH ia MOALbPKA NMO-ePEKTHBHA ThProBCKa MPEXaA C aKUEHT
BbDXY aKTHBHOTO MpeanaraHe M KOMIAEKCHOTO ofciyxBaHe Ha knueHTHTe. KommnaHusTta OCbLIECTBABA
JIeHHOCTTa CH Ype3 Tbproscka Mpexa ot 174 Mren marasuua, 52 bob marasuua u 4 dpanyaiiz marasuna. Eaun
odmc 3a obcnyxBaHe Ha KOPMOPATHBHHU KAUEHTH, OGCYKBA rOJIEMHTE GHU3HEC KITHEHTH.

ITpes 2015 r. Mobunten npoas/kasa YCNEWHOTO MApTHLOPCTBO C ThPrOBCKHM BEpHUTH XeHOH (C Herosus
tpaHuaiiz naptHeop Mob6u) u TexHononuc. B 139 ofexrta Ha Xenau u Mo6u u B 28 o6ekra Ha Texuononuc ce
Npeajarar yciayrute M NpoayKTHTE HA KOMMaHUATa ¢ ABaTa 6panna Mren u bob. B 900 obekra Ha Jladka ce
npeasarar MpeaniaTeHyu NPOLYKTH U NPOAYKTH ¢ Opanaa bob.

B nan 12,000 Teprosckn 00eKTH Ha AMIBLPH CE NMpeanaraT CTAPTOBM NakeTHH BaydepH 3a npesapexkiaHe Ha
NpeAnnaTeHy KapTH

Mo6unten npoawxasa YCMEWHOTO ChTPyAHHYecTBO ¢ Bwarapcku [Mowwm (2,436 oGekra), easyPay (2,299
obekra) 1 Fast pay (58 obekTa), KbeTO KAHEHTHTE MOTAT /Ia 3arj1auaT MECEYHHTE CH CMETKH.

TexHonoruu

ITpe3 2015 r. MoGuaTten npoxb/kaea J1a ciieliBa CTpaTersarta 3a o0HOBsABaHe Ha TeXHoNoruuHara 6asa Ha paguo
Mpexara 3a JOCTbIl H NPEHOC, KaTO HMHBECTHPa HaA 66 MIH.NB. B TEXHONOTHYHA OMTUMM3aUMs, BKIHOYBAILA
MojiepHu3auuns Ha obopynsaneto. Jio kpas Ha 2013 r. Mobunren monepuusupa 100% or UMTS mpexara. [pes
2015 r. Mo6unaTen 3apbpuiBa MoaepHusaunsata Ha GSM mpesxara, karo Murpupa 96% ot UMTS mpexara u
71% ot GSM mpexara kbM IP npenoc. Tpes 2015 r. Mobuaten pasumnpssa 28% or UMTS Mpexara cu ¢
Tpeta Hocewa Ha 2100MHz.

MNoxputuetro Ha GSM wmpexata noctura 99.99% ot Hacenenuero v 99.82% otT TepuTopusTa Ha CTpaHara.
IMokputeto Ha UMTS wmpexara ce ysenwuasa a0 99.93% ot nacenesuuero u 99.00% ot Teputopusata Ha
CTpaHaTta.

ITpes 2015 r. MobunTen npoabmkapa cMsiHaTa Ha YCTpoHCTBaTa OT MpexaTa 3a JoCThN, usnodsawy SDH/PDH
TEXHONOrMA ¢bC chLBpemeHHO Ethernet o6opyapane. [Moseue ot 500 pamuopeneiiHn Tpacera ca MOOMEHEHH,
OCHIYpABaiHKH NECETOKPATHO YBENMYEHHE HA KanalHTeTa Ha ChOTBETHHUTE 6a30BM craHuuu. B pesyntar Ha
cTpaTerusTa 3a MoaepHHsauus 89% ot npeHocHaTa Mpexa 3a AOCThN € MOAMEHEHa, OCHTYPABANKH M0-TOJAM
Kanau1TeT U No-106po KauecTBO Ha CBbp3aHUTE KbM MpekaTa KpailHH yCTpoiicTBa.

ITpe3 2015 r. Mobunten ysennyapa BHCOKOCKOpOCTHaTa dukcupana ontiuHa Mpexa (GPON). IMokpuTHero Ha
mpexata Bkniou rpajgosere Llymen, Cnusen v Codus. KpM kpas Ha 2015 nokpuTHETO Ha HAaUMOHANHATA
Mpexa A0CTHra Haa | MUAHOH JOMaKHHCTBA.

B pesynrar Ha npunoGuBaneTo Ha Bnusy npes 2015 r. KOHCONMAKPAHOTO MOKPUTHE Ha HALKOHATIHATA MpeXa
nocturHa 1,5 MUJIMOHa JOMaKUHCTBA.

Kopnopanmﬂa COUHAJIHA OTIOBOpPHOCT

TMonuTtkata Ha MobunTten B obnacTra Ha KOPNOpPATUBHATA COLMANHA OTFOBOPHOCT € MOCNEN0BATE/lHA W
ABLArOCcpouHa, kato B HelHuA dokyc ca aeuara. Ot 2015 r. JpyxecTBoTo 06eaHHABa BCUYKH CBOM JERHOCTH,
KOMTO €a 4acCT OT NOJIMTHKATA 32 KOPNopaTHBHA COLHANHA OTFOBOPHOCT, B nporpaMaTa ,,[lokonenue ¢ 6Gbaeuie”,
KOATO HMMa 4eTHpW Hanpasienus: ,[Ipuemu Obaeiiero” B moakpena Ha mpuemHarta rpuxa B Bnarapus;
,»O0pasosanue ¢ Gbaewe” B nNoAKpena Ha peanla obpasoBaTeNHN NPOEKTH 3a Jeua  MnagexH; ,,CnopTHCTH ¢
Onneule” B moAkpena Ha Jetckus cnopt; ,[lpupona ¢ Obaeuie” B noakpena Ha MpPOEKTH 32 ONa3BaHE Ha
OKOJIHATa CPefia OT Jeua U MIIafekH.
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Karo 4act ot tasu nonutuka mpe3 2015 r. Mobunten npoabnxkasa ga pa3ssuBa W/WIKM MOAKpENs NPOEKTH H
[pOrpaMu B 1032 Ha 00LUECTBEHO3HAUYMMH Kay3H C YCTOHUHBH pe3yNTaTH.

..[Tpuemu 6baewero”

ITpes 2015 r. Mobunten npoasmkasa na paboTH MO ABLArOCPOMHATA CH NPOrpaMa B MOAKpeENa Ha MpHemHata
rpwxa B bbarapus. T ce ockluecTBsBa B CbTPyAHHYeCTBO ¢ HauuonanHa acouuauus 3a npHemMHa rpHxa
(HATID). IlpuemuaTa rpuxa KbM MOMEHTa € €IHHCTBEHATA aNTepHaTHBA HA MHCTHTYUHOHANHOTO OTIJIEKAAHE
Ha Jeua M € BaXeH eJIEMEHT OT pedopMaTa HAa HACTOALIATA COLMAIHA cHCTeMa B crTpaHarta. llenta ua
CBLTPYAHMUYECTBOTO € [1a Ce NONy/ApH3Kpa NPHEMHATa IPHaKa, 33 1a ce yBeJMuM OpoAT Ha npHeMHHUTE cemeiicTBa
M Ja ce faje BL3MOKHOCT 3a JeuaTa, THUIEHH OT IPHXUTE Ha POAMTENHTE CH, Ja U3pacHaT B ceMmeiiHa cpena.
ITpe3 2015 r. MoGunten napssa Ha HATIT" 30 000 8., ¢ kouto B Codus npeacrou aa 6bae U3rpajtel LEHThp 3a
noanomMarade Ha npuemuu poauTtend. Ocsen TOBa, Npe3 roJHHaTa ca OpraHU3UPaHH peanLa o0y4HeHus U flarepu
3a Jleua B NPUEMHH CEMENCTBA, HAKOJKO CeMHUHapa W koHdepeHLHH, npoyuBaHe Ha OOLECTBEHOTO MHEHHE 3a
NpHEMHATA TpHka, H3Nnoxk6a ¢ pororpaduu, NpeacTaBALM AETCTBOTO HA Jeua B MPUEMHH CeMeNCTBa, KOATO €
npencraseHa B Cous, Byprac u Crapa 3aropa.

,,Obpa3oBaHue ¢ 6baeue”

Mob6unten npunara B bbarapus unuumarusara ,Murepuer 3a scuuku' Ha Tenekom Asctpus pyn.. Helinata
uen € na 6bAarT cb3jaleHH pPaBHH BB3MOXKHOCTH 3a [0CTbN 20 HHTepHer. B Bwmiarapus ycunusata Ha
JpyxecTBOoTO ca HacoueHn KbM 0OyqeHHs Mo Oe30rmacHO H3Noi3BaHe HAa MHTEPHET 3a Aeua M M/IaJekH, KaTo
ype3 peadua HHMUMATHBH MoOuATen HachbpyaBa paBHHA JOCTBN [0 MHTEpHET 3HaHWs W pabotu 3a
npeoaonsBaHe Ha T.Hap. ,,un¢poBo pasnenenue”.

pes 2015 r. kato 4acT OT MHHLMATHBATA Ca OPraHU3WpPaHH TpH OOyueHMs, npe3 KOMTO npemuHasar 1500
yuenuitn ot 7 a0 15 roaunu. [To Bpeme Ha 3aHMMAaHKATA JELATA CE 3aMI03HABAT ChC 3HAYEHHUETO HA CHTYPHOCTTA
npu paboTrata B CBETOBHAaTa Mpexka M Kak HHTEpPHET Moxe Aa Oblle OT nonsa, 3a Ja ce yyaT HOBH Hewa. 3a
HY¥IHTEe Ha obydeHMATa ca U3AafeHH 1Ba cCOOPHHKA C MHCTPYKUHHM W CbBETH 3a 0€30MacHO [OBENEHHE B
CBETOBHATA Mpexa, 06ocobeHH criopen Bh3pacToBarta kareropust: ot 7 1o 10 v ot 11 g0 15 roauuu.

Kato uact ot nanpasaeuunero ,,ObpazoBanue ¢ Obaewe’ MoGuiaten opranu3upa u xKoHkypea ,,Mten Tanant®.
HeroBaTa uen e na noaxpens pa3sBUTHETO HA MJadH TaaaHTH B 00nacTTa Ha W3KYCTBOTO, Haykara, Kyl1TypaTa
uau crnopta. KOHKYpCHT € HAacoueH KbM YYEHHLH H Ce NMpoBexza upe3 oHnaid rnacysane. [lpes 2015 r. ce
NpoBexaa TPETOTO HU3JIAHHE HA KOHKYPCa, KaTo 33 y4acTHE B HErO ca MokaHeHH 25 OT yYMAMILATA B CTpaHara ¢
Hal-BHCOK yCMeX OT 3aMb/MKHTEHUTE MaTypH CHOpea kinacauusta Ha MuHuctepcTBOTO Ha oGpa3zoBaHHETO
Haykara. [ToGequten B koHKypCa ¢ Hall €AHH MUIMOH riaaca ca ydeHuuute or COY ,,Hukonaii Katpanos“ B rpan
CBHLIOB C [1pOeKTa WM 3a TeaTpajiHa paboTuNHHLA HA Yy e3UK.

»I1pupona c 6baetue’

B obnacrra ua exonorusta MoOunrten noanoMara peaji3alusaTa Ha CEIEeM MPOEKTa C y4aCTHETO HA YYEHHLUH ¢
obwma cyma ot 61130 50 000 1. MduHaHCHpaHe NevenaT npoekTuTe Ha [podecHoHanHa rMMHA3KUs N0 TYPH3BLM
»A-p Bacun bepou* LB Benuko TupHoBo, OcHoBHO yuunmie ,.Xpucro Botes” B Byprac, [Tpodecnonanua
THMHA3HA N0 MeXaHu3alMs Ha CeJCKoTo cromaHcTeo ,,H. Banuapos” B ceno Cpeauiue v aBe yMTanMiua —
»Xpucto bores” B rpan Puna u ,Aced 3narapoB” B ceno Cmunsax, obumna Cmonsad. Haxou or Haii-
HHTPUIyBalLMTE MHULMATHBH ca Cb3JaBaHe Ha ,j3efieHa” KJacHa cTas, B KOATO Aelara a Ce yvaT Kak ja ce
CPpUIKAT 33 MPUPONATa, OpraHu3MpaHe Ha MCTHHCKA 6uo depma, kosTo ce 06paboTBa U3LANC OT yHEHHUH H
otfeNnsA3BaHe Ha MEXIYHAPOAHATa HOLL Ha MpPHUJENHTE C LEen MOonylspH3upaHe Ha ONACHOCTHTE, TPO3SUIM TO3H
BUJ.

,.Cnoptuctu c 6baeuie*

Crnopructu c Obaeile obennHaBa BCHUKH HHHUMATHBU Ha JlpyxecTBOTO B o6nacTta Ha aetckus cnopt. [Ipes
2015 r. B unnunatusara Qytbosen TypHHp 3a kynaTta Ha Mten 3a feua ce Bkmousat Hag 4 000 neua. TypuupbT
€ YacT OT HauWoHanHata nporpama ,Jleuara u ¢pyr6oseT” M noanomara ¢yr6ona 3a neua a0 12 roauHu u ce
MpOBEXAa B Pa3/IMUHK IPafioBe B CTpaHara.

Kato 4act ot Apyr NpoeKT B NoaKpena Ha JeTckus cnopT — ,,Hayuu ce na kapaw cku®, npes 2015 r. ca o6yuenu
6auzo 3500 peua. ,Hayuu ce na xapaw cku“ € CbBMECTHa MHHUWAaTHBa Ha Bwarapcka denepauus cku,
MunucTtepcTBo Ha MianexTa U cropra, MHHHCTEPCTBO Ha 06pa30BAHKMETO ¥ HAaykata U1 MobGunTen.



MOBHWJITEJ EAJ
JOKJIAJL 3A IEHHOCTTA
3a roauHara, npukmoyBaiua Ha 31 nekemspu 2015 r.

TpaduUHOHHHU NPOEKTH

ITpe3 2015 r. MobunTen nmoanomara npHo6IIaBaHETO U COLLMANU3AUUATA HA XOPa B HEPABHOCTOHHO MOJIOKEHHE
Ype3 olle JBa COLHAHH NPOEKTa, KOHTO JIpy)kecTBOTO TPaAHLMOHHO nojakpens Beve Han 10 roguHu: npoekTsT
B noakpena Ha AeiHocTta Ha doHaauns ,,Oun Ha yetnpu nanu”, ofyuasauma W npeaocTasAula 6e3BbIMEITHO
KyueTa BOJAayH 3a He3psllH Xopa OT UANaTa CTPaHa, M MPOEKTHT 3a MeCeYHa MOMOL HA JEUaTa B OCHHOBEHOTO
ot JpyxectBoto cemeiictso ot SOS Jletcku cennlua B rpan TpaBHa.

O06uwo napenus

Hapenusra, nanpasenn ot Mobunten u Heituute cayxutenu npes 2015 r., nagsuwasar 247,000 nesa. Ot Tax
24,000 nB. ca nuuHuTE JapeHus Ha paboTeluTe B KOMIAHKUATA, HAPABEHH 4Pe3 AapHTENCTBO MO BEAOMOCT MIH
Ha0OpaHH Mo Bpeme Ha ONaroTBOPUTENHH MHHUUMATHBH 3a ciuyxuTend. OCBEH TOBA KJIMEHTHTE HA KOMMAHUATA
napssat Ha kacute Ha JlpyxectsoTo Haa 46,000 nesa 3a pasnuyHK counantu kaysu npes 2015 r.

Bbaewo passuTHe

ITpe3 2016 r. u B cneaBalMTe FOAMHH MEHHIKMBHTBT Ha Jlpy’ECTBOTO O4aKBa MO-HATATHUIHO KOHCOMMANHpaHE
Ha nasapa M [MO0-CMeuHajHO Ha CerMeHTa Ha (QuKcupaHus JAOCTBN MNOpajAd BCe OWE BHUCOKATA MYy
dparmentupanoct. [naBuuaT crpaternuecku ¢okyc Ha MoGunTten, a BEpOSTHO M Ha OCTAHAIHTE ONEPATOpH Ha
mobunun ycnyru, we 6baar uuectuunnte B LTE Mpexarta. B 0TroBop Ha MOCTBIMIM HCKAHHA OT MOOHIHHTE
OMEpPaToOpH OYaKBAHHUATA €4, Y€ HAUMOHANHMAT perynatop ouie npe3 2016 r. e pasnpeaeny AOMbAHUTENHH
panxo uectoth B 1800 MHz auanason. IMonabpxanero Ha edekTHBHA pa3sxoaHa Gasa Ha HapacTBalua obem
TpadHKk Ha RaHHK Lie ObJe KIOYOBa CTPAaTErHuecKka Lesl Ha Na3apHUTe YYaCTHHUH B CErMEHTa Ha MOBUHUTE
yCayTH.

Ot rnensa Toyxa Ha HAPaCcTBALLOTO NPOHMKBAHE HA Na3apa Ha cMaprTenedOHH M YCTPOHCTBA MEHHIKMBHTBT
Ha Jlpy»ecTBOTO 04aKBa BCE MO-H30CTPsALIA CE KOHKYPEHUHA B acnekTH o6eM y pasHooGpa3ue Ha yCTPOHCTBATA,
npeiaraiy Ha kpaiHute knuentH. CermenTsT machine-to-machine, ouakBaHo, OTHOBO Lue Obe BaxeH pakTop
3a pa3BUTHE HA HHOBALIMHTE M0 OHTOLIEHHE HA YCIIYTH H PELIeHHs.

Or peryjaTopHa rji€aHa To4dka BCfKa €AHa MpoMsHa, HACOYCHA KbM ﬂO-}.l06'bp 6anauc MEXIY HHTEPECUTE HA
ﬂOTpCGHTCHHTe H Ha HHBECTHTOPHUTE B KOMYHHKALHOHHHWSA CCTMEHT 6u 6una nonesna 3a Pa3BHTHETO HA na3sapa.
ﬂo-pauuouanuo 3akoHojaTencteo B obnactra OM NOANOMOTHANO A&HrAKHMEHTHTE 3a MO-HATATBUIHM
HHBECTHLHH, HeoDXxonuMH 3a MOCPpEIIAHE Ha NMOBHLIABALIOTO CE€ TbPCEHE HA KOMYHHKAUHOHHHU YCNYrH W NO-
ClIELHAJIHO HA NOCThIIa H NPEHOCA Ha AaHHH.

MeHHKMBHTET € CHITHO PELIEH 13 NOCBETH YCHIIHATA CH Ha MOCTMraHe Ha cTpaTerudeckara uen JpyxecTBoTo
na Oblle NpeAnoYMTAaH KOHBEPreHTEH ONepaTop Ha ObArapckus KOMYHHKALMOHEH [asap, peanusupaiiku
MaKCHMaHa CTOHHOCT 3a CBOMTE KJAHEHTH H aKLIMOHEPH.
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3a roauHarta, npuknouBaia Ha 31 nekemspu 2015 r.

OTI'OBOPHOCTH HA PLKOBOACTBOTO

Cnopen 6’bﬂFapCKOT0 3aKOHOAATEACTBO, PbKOBOACTBOTO CjieBa Aa K3roTBA HHAHWBUAYyancH (l)HHaHCOB OTHET 3a
BCAKa chHchosa roguHa, Ko#iTo jna nOaea BApDHA H 4€CTHA npeacrasa 3a q)HHaHCOBOTO CbCTOAHHE Ha
)_Ip)’)KCCTBOTO KbM Kpas Ha rOAHHAaTA, q)HHaHCOBOTO MY NpeacTaBaHE H NapHYHUTE MY MOTOLH.

PLKOBOACTBOTO MOTEBLP®(IABA, Y€ € TNpUJArano [0Ce]0BaTeNHO ANEKBATHH CYETOBOAHM MOAWTHKHU TpPU
W3rOTBAHETO HA WHAMBHAyanHus ¢uHaHcOB oTueT KbM 31 nexemBpu 2015 r. U e Hanpasuno pasyMHH H
NpeanasivBH NPELEHKH, NPEANONOKEHHS H NPUOTHINTENIHH OUEHKH.

PBKOBOACTBOTO ChIUO MOTBBPHIABA, YE CE € MPUABPKANO KbM AEHCTBALUMTE CUETOBOAHM CTAHAAPTH, KAaTo
MHIMBHAYANHUAT (UHAHCOB OTYET € M3roTBeH Ha 6a3a MpPHHLMMNA-NIPEANONOKEHHEe 3a JeliCTBaLLOTO
NpeanpHsTHe.

P1KOBOACTBOTO HOCH OTTOBOPHOCT 32 NPABHIHOTO BOAEHE HA CYETOBOLHMTE PETHCTPH, 34 LefechoBpasHoTo
ynpaBjieHHe Ha aKTHBHTE M 3a MPEANPHEMAHETO HA HEOOXOAMMMTE MEpKH 3a W30ArBaHe W paskpuBaHe Ha
€BEHTYaNHH 310ynoTpe0u U JPYri HEpeaHOCTH.

Jesu Kacrenun
Inasen Jupexmop Texnonozuu
Mobunten EAJL
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[loknag Ha He3aBUCUMUA OAUTOP
[10 eAHONNYHMA aKLMOHep
Ha ,Mobunten” EA[]

[loknap BbpXYy MHAMBUAYANHMA UHAHCOB OTHeT

Hue n3sbplinxme oanT Ha NPUIOKEHUA HAUBUAYaneH oMHaHCoB OT4eT Ha ,Mobunten” EAQl
(,.QpyxecTBoT0"), BKNIOYBALY UWHAMBUAYaANEH OTYeT 3@ (UHAHCOBOTO CbCTOAHME KbM
31 pekemBpu 2015 roguHa, nHaueuayaneH oTvyeT 3a BCeOOXBATHMA goxod, vHausuayaned
OTYeT 3@ NpoMeHuTe B COBCTBEHNA KanuTan u MHAMBMAYaNeH oTYeT 3@ NapuyHUTe NoTouM 3a
roguMHaTa, NpMKAYBaLla Ha Ta3w AaTa, kakTo u 0606LleHo onoBecTABAHE Ha CbLUECTBEHUTe
CYETOBOAHU NOMUTUKM U ApyraTta NOACHUTENHa NHopmauus,

OTroBOPHOCT HA PbKOBOACTBOTO 3@ UHAVMBUAYANHNUS PUHAHCOB OTYeT

PbKOBOZACTBOTO € OTrOBOPHO 3@ WM3rOTBAHETO W MPeACTaBAHETO Ha TO3W WHAMBWMAYaNeH
(hbMHAHCOB OTYeT, KOWTO fJaBa BApPHa W YecTHAa nNpeacTaBa, B CbOTBETCTBUE C
MexayHapogHWUTe CTaHaapTh 3a (YMHAHCOBO OTYMTaHe, Taka KakTo ca NpueTu 3a npunarade
B EBpONencknA Cbio3, 1 33 TakaBa CMCTEMa 3@ BbTpelleH KOHTPOs, KakBaTo pbKOBOACTBOTO
onpeaeny Kato HeobxoanMa 3a U3roTBAHETO Ha MHAMBMAYaneH PUHAHCOB OTYeT, KOWTO Aa
He CbAbpXXa CbLIECTBEHU OTKNOHEHUS, HE3aBUCUMO AANN Te Ce Ab/KAT Ha M3MaMa unu
rpeLuka.

OTroBopHOCT Ha ognTopa

HalwaTa OTrOBOPHOCT Ce CBeXAa A0 W3pasfABaHe Ha OfMTOPCKO MHEeHWe BbpXy TO3W
MHAUBMAYaNeH MHaAHCOB OTYET, OCHOBABALLIO Ce Ha W3BbPLUEHWA OT HAC OAnT. HalwmAT oanT
6e nposefeH B CbOTBETCTBME C MeXayHapoaHUTE OAMTOPCKM CTaHaapTu. Tesn craHaaptv
Hanarart cnassaHe Ha eTUYHUTE U3NCKBAHUA, KaKTO U OAMTLT fia 6bae nNnaHupaH ¥ nposeaeH
Taka, ye Hue aa ce ybeaum B pasyMHa CTeneH Ha CUrypHOCT JOKOMKO WHAMBUAYANHWUAT
(hVMHAHCOB OTHYET HE ChAbPXKA CbLLECTBEHN OTKNOHEHWS.

OauTBT BKNKOYMBA W3MbAHEHWMETO Ha MNpoueaypu C Uen nosiyyaBaHe Ha OAUTOPCKW
[OKa3aTencTea OTHOCHO CYMWUTE W OMOBECTABAHWATA, NPeACTaBeHW B WHAUBUAYANHUSA
¢hmHaHCcoOB oT4eT. N3bpaHnUTe npoueaypu 3aBUCAT OT NpeLeHKaTa Ha OAUTOpa, BKIIOYUTENHO
OLieHKaTa Ha pPUCKOBETe OT CbLLUECTBEHW OTKNOHEHWA B WHAMBMAYANHWA (DUHAHCOB OTYET,
HEe3aBMCUMO fanu Te Ce Ob/MKAT Ha M3MaMa WK Ha rpelwka. Mpu M3BbPLUBAHETO Ha Te3n
OLEHKM Ha pucka ogvTOpbT B3eMa NOA BHWMaHWE cucTemaTa 3a BbTpelleH KOHTpon,
CBbp3aHa C U3roTBAHETO, OT CTPaHa Ha NPeanpuUATUETO, Ha UHAMBMAYANeH (UHAHCOB OTYET,
KOWTO faBa BApPHA M YecTHa NpeacTasa, 3a Aa pa3paboTy oguTopCcKM npoueaypu, KoWTo ca
noaxodAwM npu Te3u oBCTOATENCTBa, HO He C LUeN u3pasABaHe Ha MHEeHWe OTHOCHO
eheKTMBHOCTTa Ha CUCTEMATa 3a BbTpeLLeH KOHTPON Ha npeanpuATMeTo. OaUTLT CbLUO Taka
BK/IlOYBA OLEHKa Ha YMECTHOCTTa Ha NpunaraHuTe CYeTOBOAHW NOMUTUKMA U pa3yMHOCTTa Ha
NpubNU3UTENHUTE CYETOBOAHW OLUEHKW, HanpaBeHW OT PbLKOBOACTBOTO, KAKTO M OLEHKA Ha
LANOCTHOTO NpeacTaBAHe B MHAWBUAYANHUA OUHAHCOB OTYeT.

YneH Ha bpHcT v Aur Fnoban

‘bpHcT v AHr Oaut 00

ceganvue U agpec Ha ynpaanexue a rp. Cotua
NonurpathivA omuc UeHTLP
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Building a better
working world

Cuutame, 4ve M3BLPLIEHUAT OT HAC OAWUT NpefocTaBA fJocTaTbyHa M noaxogAwa 6asa 3a
M3pa3eHoTo OT Hac OAUTOPCKO MHeHuUe.

MHeHne

Mo Hawe MHeHWe, UHAMBUMAYANHWUAT (PMHAHCOB OTYeT AasBa BAPHA U YecTHa npeacTasa 3a
(hMHAHCOBOTO CbCTOAHME Ha ,,Mobunten” EA kbm 31 pekemspu 2015 roanHa, KakTo M 3a
HerosuTe (OWHAHCOBMW pe3ynTatm OT AeAHOCTTa, M MapuyHuTe My N0OTOUM 33 roguHara,
NnpukNloYBalla Ha Ta3u gata, B CbOTBETCTBME ¢ MexayHapoaHuTte cTasHaapTv 3@ hMHaHCOBO
OTYMTAHe, Taka KakTo ca NpueTun 3a npunaraHe B EBponenckna colos.

Maparpad 3a o6pbLyaHe Ha BHUMaHue

Obpblame BHUMAHWE Ha benexka 31 ,YCAOBHM 3adb/KeHUA” KbM WMHAMBUAYANHUA
(hMHAHCOB OTYeT, B KOATO e ONoBecTeHa HECUIYPHOCT NO OTHOLUEHWE Ha KpalHuA usxopg oT
cbaebHo geno, CBbP3aHO C AOMBAHUTENHU 3aAb/eHus 3a [ApyXeCcTBoTo, onpefeneHu ot
6barapckarta gaHb4yHa agMUHUCTpauMA. HaweTto MHeHuWe He e KBanupuuupaHo B TOBa
OTHOLWEHMe.

Opyrv sbnpocu

NHansuayanHuAT (huHaAHCOB oT4eT Ha ,Mobunten” EA[l 3a roguvHata, npuknioysawa Ha 31
pekemspu 2014 rognHa e oauTUPaH OT APYr OAUTOP, KOWTO e U3paswun HeMoaupuuupaHo
MHeHWe BbpXy TO3M (PnHaAHCOB OT4eT Ha 5 despyapu 2015 roguHa.

[loknap BbpXY ApYyrv 3aKOHOBU U3NCKBaAHWUA

CbrnacHo usnckeaHuATa Ha yn. 38, an. 4 oT 3akoHa 3a CYeTOBOACTBOTO (AeicTBaly 3a 2015
roAiuHa), HUe Ce 3aro3HaxMe CbC CbAbPXKAHUETO Ha NMPUIOXKEHWA [oKNag 3a AerHOoCTTa 3a
2015 roguHa. Mo Hawe MHeHWe, NpeacTaBeHUAT OT PbKOBOACTBOTO rogulueH Aoknag 3a
[EeMHOCTTa e B CbOTBETCTBME C MHAMBUAYANHUA (PUHAHCOB OTYeT 3a roguMHaTa, NpuKkiioysaLla
Ha 31 pekemBpyu 2015 roguHa.

Oanvena MNetkosa, AEC, PernctpupaH ogutop
Ynpasuten
wDPHCT 1 AHr Oant” 00

12 cheBpyapu 2016 rognHa
rp. Codua, bvarapus



MOBUJITEJ EAJ
WHIUBUAYAJIEH OTUET 3A ®HHAHCOBOTO CbCTOSIHUE
KoM 31 nexemspu 2015 r.

B xunadu aesa ben. 2015 2014
AKTHBH

HMMOTH, MALLIMHHU U CHOPBKEHHS 15 350,494 352,287
PenyTauus 16 373,329 373,329
Jpyru HeMaTepHanHu akTHBU 16 689,161 718,127
HuBsecTHuuH B ABLIEPHH NPENPUATUA 17 69,293 295
THproBckH M ApPYrH B3eMaHHs 19 17,300 18,406
Pa3xoau 3a 6baelln NEpHOAM K NIIATEHH aBAHCH 20 297 394
[NpenocTaBeHy 3aeMu Ha CBbP3aHH LA 30 164,397 -
OG0 HeTeKylH AKTHBH 1,664,271 1,462,838
Martepuanuu 3anacu 18 19,547 23916
TbproeckH u Apyru B3eMaHHs 19 112,478 121,548
BiemaHnus ot cBbp3any auua 30 5.336 633
B3semaHe 3a 1aHBK BbpXY AOXOOHTE 3,924 2,965
Pa3xonu 3a 6baels nepHoAM U NiaTeHH aBaHCH 20 13,656 6,066
TNapu 1 NapuyHH eKBUBATIEHTH 21 5,118 5,663
O0wo TeKyyn aKTHBH 160,059 160,791
O6uo akTHBH 1,824,330 1,623,629

Bukropus JuHesa

Jupexmop I'nagen Cuemogooumen u
Hupexmop @unancu

OTHET.

DuHAHERD BRUEM,
Bupxy ketimo eme usganu pgumopcku
goknag ¢ gama:
EY| 12 -02- 7203 \
#bp finz Ogum” 00
ynpaBumen:...{ ATy .. PE2UCMPUPEH OGUMOP:.. RfcewfteTor -




MOBHJITEJ EA]
WHIWUBUAYAJIEH OTUET 3A ®PUHAHCOBOTO CbCTOAHHUE
Kbm 31 nexemspu 2015 r.

(ITPOAB/PKEHHE)

B xunaou neea ben. 2015 2014

CobcTBEeH KanuTaj

Peructpupan kanutan 22 1,250,000 1,250,000
3akoHOBU pe3epBH 22 - 125,035
JlonbaHuTENHH pe3epBy 22 569,044 569,044
PesepBu ot npeobpasyBaHe 6, 22 - 1,175
Harpynaua 3ary6a (351,365) (558,201)
O6uzo coGcTBEH KanuTal 1,467,679 1,387,053
IMacusn

[Monyuenu 3aemMu OT CBBP3aHH AHLA 30 58,674 -
OTcpoueHH RaHBYHH MacHBH 14 50,737 51,805
3anbiukeHHs 33 JOXOAH HA HAETH Jinua 23 4,204 5,887
[TpoBu3uK 24 15,157 17,035
O6wmo HeTeKylH NACHBH 128,772 74,727
THProBCKH ¥ IPYTH 3abJKEHUS 26 105,696 117,460
3anbmKeHHs KbM CBBP3aHH iMla 30 4419 4,255
[MonyueHu 3aeMH OT CBbP3aHH JHLA 30 86,669 -
[Mpuxoau 3a 6baetyn nepHonu 25 20,536 27,180
3anbmkeHus 32 10X0/IM Ha HAETH nvua 23 10,559 12,954
O6wmo TeKyw NacHBH 227,879 161,849
O6mo nacHBH 356,651 236,576
O61o cofcTBEH KanuTAJA H NACHBH 1,824,330 1,623,629

Dunancold BRMERY
Bupxy kolimo cme U3gaAU ogumopcku
goknag ¢ gama:

EY| 12 -02- 0%

~bpHEm w iz Ogum” 00113'J
YnpaBumea... ... PezucmpupaHn 0gumop:.... oaas]
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TpunoxeHUsT HHAMBUAYaNEeH dHHaHCEB OTyeT|e ofoOpeH ¢ pelleHHe Ha YNpaBUTENHHSA CbBET OoT 28 sHyapH
2016 r.[Toscuurennute benexku Ha ctpgHyum ¢gr 10 no 61 ca HepaszenHa 4acT OT TO3H WHAMBHAYyaneH GpHHAHCOB
OTHET.



MOBHJTEJ EAJL
UHAWUBUIOYAJIEH OTUET 3A BCEOEXBATHHSA 1OXO0/[
3a ronuHara, npuknoysaila Ha 31 nekemspu 2015 T,

B xuns0u neca Een. 2015 2014
IMpuxoau ot ycnyrd v npoaax06a Ha CTOKH 682,940 716,168
Jipyru npuxoad oT OCHOBHA AeiHOCT 7,956 7,559
Tlpuxoau oT ocHOBHA JeifHOCT 7 690,896 723,727
JApyru onepaTuBHH NPHXOAH 8 22,759 17,309
Pa3xoau 3a matepuanu (2,249) 2,571)
OTueTHa CTOHHOCT Ha MPOJaJEHH CTOKH (115,787) (119,355)
(Jluncu)/ U3AMIWIBUM HA MaTEpPHANHK 3anacH (53) 4
O6es3ueHka Ha MaTepHaTHY 3anacu 18 (5,935) (5,997)
Pa3xoan 3a MaTepHaJIK H OTYETHA CTOMHOCT HAa NMPOAaAEeHHTE CTOKH (124,024) (127,919)
Pa3xoan cBbp3aHu ¢ nepcoHana 12 (71,957) (70,145)
Pa3xoau 3a B3auMocBbp3BaHe 9 (43,939) (33,930)
Pa3xonu 3a MapkeTHHT U peknama 10 (13,348) (18,965)
Pa3sxonu 3a peMOHTHH ycayru (40,709) (44,288)
Haetu nuuuu (8,545) (7,923)
Pasxoau 3a poymusr 9.474) (3,088)
Pa3xonu 3a HaeMu (34,535) (33,926)
Jlpyru pa3xofii ¥ nojiy4eHH YCayru 11 (116,626) (122,847)
Jpyru onepaTHBHH pa3xoaH (267,176) (264,967)
Heyan6a npean AHXBH, AAHBLUH H AMOPTH3ALNA 250,498 278,005
Pa3xoau 3a amopTu3auus 15,16 (166,785) (168,938)
Pa3xoau 3a obe3uenka 16 - (782,320)
Meuan6a/(3ary6a) npean TUXBH U KaHbLH 83,713 (673,253)
[Mpuxoau oT AMBHAEHTH 765 -
Herna neyan6a ot nponax6a u nuKBUAALUS HA A/10BE B AbLUEPHH 1,680
npyxecrsa
IMeuan6a oT HHBECTHLIKH 2,445 -
DHHaHCOBH NpHXOAK 13 5,120 2,433
®duHaHCOBU pa3xoau 13 (1,078) (1,354)

AHTUBH.JIPHXOAH, HETHO 4,042 1,079

y
MundH Bangre Buxropus [luHesa
Hupexmop Inasen Cuemosooum

Hupexmop ®unancu
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MOBHUJTEJ EAZ|
WHAUBUAYAJIEH OTHET 3A BCEOBEXBATHUSA JOX0[
3a roaunata, npukaouBaa Ha 31 nexemspu 2015 r.

(ITPOAB/IVKEHHE)

B xunaou neea FBen. 2015 2014
Ieuan6a/ (3ary6a) npeau nanbun 90,200 (672,174)
(Pa3xon 3a)/ npuxoa OT AaHbK BbPXY JOXOAHTE 14 (8,964) 7,771
Ieuan6a/ (3ary6a) 3a roanHaTa 81,236 (664,403)

Jpyr BceoGxBaTeH 10X04

Lpyz eceobxeamen 00x00, nodnexcauy Ha pexnacuguxayus ¢ nevarbama
wiu 3azybama @ nocaedeaufu nepuoou

HeTen apyr BceobxBaTeH 10X0R, noAsexail Ha pekjacHpHKauHa B
neyanbara uan 3arybara

Lpyz eceobxeamen 00x00, Henodrexcauwy Ha pexkracuguxayus 8
newanbama unu 3azybama @ nocaedsaiyit nepuoou

[Mpeouetxka Ha nnaHoBe ¢ AehHHUPaHH 1OXOIH 14 (678) (1,110)
Edexrt Ha nJaHBka BbPXY A0X0OUTE 68 111
Heten npyr BceoGxBaTen n0xoa, HemoaJe:Kau Ha pekaacundpurkauus

B nevanbara uaH 3ary6aTa B nocJjieqBaity nepuogu (610) (999)
JIpyr Bceo6XBaTeH J0X0A 3a rORHMHATA, HETHO OT JAHBUH 610) (999)
O61wo BceoOXxBaTeH 10X0/1 32 TOAHHATA, HETHO OT AAHBUH 80,626 (665,402)

QuHanco8 omuorn,
Buvpxy kolimo cme usgaau ogumepcku
gokaag ¢ gama:

EV} 12 -02- 26%
ﬂﬂuz Ogum” 00
YnpaBumea....... Peaucmpupan ogumop:..il...

fooy

Bukropus luHesa
Hupexmop Inasen Cuemogodumen u
Jupexmop @uuancu

[MpunoxeHnaT unausuayajen gunaHcds otuer e onobpeH c pelueHue Ha YNpaBUTENHHA ChBET OT 28 sHyapH
2016 r. TlosicunTennute 6¢nesxkn Ha cTppuuuK Pt 10 10 61 ca HepasaenHa 4acT OT TO3U MHAUBUAYaNEH (hUHAHCOB
OTHET.
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MOBWITEJ EAJ
WUHAWBHUAYAJIEH OTUET 3A IMMAPUYHUTE MOTOLH
3a roaMHara, npukaousaila Ha 31 aexemBpu 2015 r.

B xunsou neea 2015 2014

IMapu4HK NoTOUH OT ONepaTHBHA AeiiHOCT

[TapuuHy nOCTBNNEHHS OT KJIHEHTH 792,662 835,691
[TapuuHy nnaaHus KbM JOCTABYULIN (370,344) (375,589)
[MapuuHu noToLH, CBBP3aHHK C Pa3XOAHM 3a NepcoHala (81,574) (79,085)
Jpyry napM4HH NOTOLH OT OCHOBHA A€HHOCT (85,645) (95,865)
TMapuunu novou, NoJy4eHH OT OCHOBHA AeiiHOCT 255,099 285,152
[Tnateuu nansuM BbPXy nevanbara (10,923) (9,628)
HeTHu napH4HH NOTOLUH OT ONEPAaTHBHA AeiiHOCT 244,176 275,524

IMapHuHK MOTOUH OT HHBECTHLHOHHA AeiHOCT

[Mapuunu notouH, CBbP3aHH € NpUAOGHBAHETO Ha

ABbIIEPHH ApYy)KECTBA 30
[Mapuunu nocrunieHHs oT npoaax6a Ha asoBe B 1231 )
AbILEPHH JIpy)KECTBA ’

[TosyyeHH IMBHACHTH OT ABLUEPHH APYNKECTBA 765 -
[Tapuunu nocTbnaeHus OT npogax6a Ha HMOTH, MALLIKHU

(69,293) -

H CLOPBIKEHHUSA 3,569 902

[Mapuunu nnawaxus 3a npuaoOUBaHe HA UMOTH, MAILHHH

H Ciop’bX(CHH}l H HemaTe;ua};Hu aKTHBH (162,038) (203,660)

[NpenocraBeHy 3aeMH Ha CBbpP3aHK AMLA 30 (164,954) -

[TocTennienus OT noracsBaHe Ha NMPeAOCTaBEHH 3aEMHU 30 557 -

[MonyveHu NHUXBH N0 NPELOCTABEHH 3aEMHU 545 -

[TapH4HH nocTbNAEHHSA NPH BIMBaHE HA AbLUEPHH

IpyxecTBa 128 6,805

HeTuu napiuyHu notoun, H3MOJI3BAHH B

uHBecTHuwaHa AeiiHocT (389,490) (195,953)

IMapuunn notoun ot puHAHCOBA AeiiHocT

[Monyueuu 3aemMu OT CBbLp3aHH axuUA 30 172,707 396

BbpHaTa rnasHULA NO NPeOCTaBEHH 3aeMH (27,381) (97,790)

[Monyuyexu AMXBYU 10 RENO3UTH 42 197

[TnateHu AUXBH M0 3aeMH 30 (599) (1,900)

HeTHi mapH4HH NoTouH, o1/ (M3M0N3BAHU BbB)

¢unaHcoBa geiiHocT 144,769 (99,097)
(545) (19,526)
5,663 25,189

21 4 5,118 5,663

en Buktopus flunesa
I'1pise§ Phancos Inaeen Cyemosooumen u
Hupexmop @unancu
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MOBHWJITEJ EAJ
MOACHUTENHH BENIEXKH KbM HHOUBUAY AJTHUS ®HHAHCOB OTYET
3a roanHarta, npyiatousauia Ha 31 nekemspu 2015 r.

1. CraTyT n npeameT Ha aeifHOCT

Huausuayanuuar duHaHcoB oTyeT Ha Mobunren EAJ] 3a ronuHarta npukmousawa Ha 31 nekemspu 2015 ., e
onobpeH 3a M3aBaHE C pelleHHs Ha YnpaBuTenHus cbeer oT 28 suyapu 2016 r. Hacrosawmsa ¢uHaHcoB oTuer
noanexu Ha onobpeHne OT efHONHYHUA akLHoHep HA Mobunten EAJL

Mobunten EAJl (Opyxectsoto uan Mobunten) e 6bArapcko akUMOHEPHO NPYKECTBO, PEFHCTPHPAHO B
Peny6nuxa Bearapus Ha 7 auyapu 2005 r. Perucrpupanus oduc Ha [pyxectBoTo e Ha aapec rp. Codus 1309,
ya. Kykyur 1.

[TvpBonauannara peructpauus Ha Mobunrten AJl e ot 1994 r. Ha 12 tonu 2005 r. Tar Ten EOO/I cue ceaanuiue
u anpec Ha ynpasneHue rp. Codus, paiion Tpuanuua, yn. ,.Sluko 3abyHos” Ne 3, er. 1 npunobusa 100% ot
xanutana Ha Mobunrten AJl. C Pewenune Ne 19 na Codumiicku ['paacku Cba ot 1 Hoemspu 2005 r., ApyKecTBOTO
Mobunten AJl e npekpareHo 6e3 nuKBHAALMA, NPH YCIOBHATA HAa YHWBEPCANHO MPABOMPHEMCTBO NOpaIH
Bansate BbB pupma Tar Ten EAJl. CwvraacHo ceioto pewenue Tar Ten EAJ] npomeHs HaUMEHOBaHHETO CH HA
Mobunten EAXL. Mobunten EAJ] e Bnucano B Thprosckus perucTbp Ha AreHuusata no BnucBaHuata ¢ EMK
131468980.

Ha 31 anyapu 2011 r. MobunTen upe3 abliepHoto cu aApyxectBo M-Herybpk EAJ] npuoo6uBa apysecrsara
Cnextsp Her EAJ] u Meranan Hetryspk AZl. Ha 20 tonun 2012 r. M-Hetyspk EAJL ce BnuBa B MoGunTen, a Ha
9 noemspu 2012 r. e BHcaHo BIMBAHETO H Ha ApYyruTe ABe Apyxectsa Cnektep Her EAJl v Meranan Herybpk
EAL

Ha 08.10.2015 r. B Tobprosckus Peructbp € BnucaHo npugobusaveto ot Mo6unten EAJ] ua 100 % ot
kanutana Ha bynten Ke#6wn Bbarapus EAJl ¥ cbOTBETHO YCTAaHOBSIBAHE Ha €JHONMUYEH KOHTPON BBPXY
HEroBOTO OMEpaTHBHO ApyxecTso — ,bausy Meaua enn Bpoynbenn” EAJl or ,Mobunren“ EAJl cnen
npou3Hacsite ot crpaia Ha K3K ¢ Pewenne Ne 762 ot 17.09.2015r..

Ha 30.10.2015 r. 8 Twprosckua Peructsp e BmucaHo BinuBaHero B Mobunten EAJ] Ha enHonu4Ho
NPHTEXABAHOTO AbluepHO ApyxecTBo M Cwnopt Cupeucus EOO/.

ﬂpy)KCCTBOTO HAMa pErHCTpHpaHH KMTOHOBE.

JlpyxecTBOoTO OCHrypsiBa MOOMIIHH €NeKTPOHHM CBHOOIIMTENHM YCAYTH Ha TepuTopusta Ha Penybnuka
bbarapus, kakTo W hMKCHPAHH €NEKTPOHHK ChOOUINTENHH yCIyry, YCIyrH 3a MpeHoc Ha naHHu 1 ap. Kbem 31
aexemspu 2015 r. Mobunten uma ckmouenn 583 cnopasyMeHHs ¢ pOYMUHT onepaTopu oT crpanu B Espona,
Adpuxka, Cpeanus n Janeunus HMstok, Cesepna u lOxna Amepuka, ABctpanus u Hoea 3enanaus. B csosita
neinoct MobuaTen skmousa u npogax6a, B cobcTBEHa THProBCka Mpexa M 4pe3 AUCTpUOyTOpH, Ha KpaiHU
yCTPOHCTBA, KapTH W YCTPOHCTBA 3a MpeHoc, HeOOXOANMH 3a AOCTLI 10 NPEAOCTABAHUTE YCIYTH.

Jo despyapu 2002 r. u3rpaxaaHeTo v H3MON3BAHETO HA kJeTb4yHAa MOOHIIHA MpeXa MOANIEKH Ha AHLEH3upaHe
ot JIbpxaBHaTa koMHCHA no aanekocwobuenusta (JIKA). Ot despyapu 2002 r., mo cunata Ha HOBHS 3akOH 3a
JanexockoOLlIeHHATa, € cb3aaneHa Komucus 3a perynupane Ha chobuwenusara (KPC) xato npaBonpuemMuuk Ha
neftHocTTa, COOCTBEHOCTTa, apxuBuTe, npaBata W 3ambipkeHuata Ha JKJ. 3akoHBT 32 €EKTPOHHHTE
cvobuenns (3EC), B cuna ot 22.05.2007 r., otMeHu 3akoHa 3a AaNeKOCbOOLIEHHATA U NIPEABUAN Pa3peLIUTENEH
M yBEIOMHTENEH PEXHUM 33 OCBHLUECTBABAHE HA €EKTPOHHU ChLOOLLIEHHS! B 3aBUCUMOCT OT HEOOXOAMMOCTTA OT
M3M0/3BaHE Ha MHAWBHIYATHO ONPEAENEH OrpaHHYEH pecypc.

MobGunten nputexasa Pa3pewenne Ne 01392/08.04.2009 r. 3a noasBaHe Ha WHOMBHAYalHO ONpenesieH
OrpaHHueH pecypc — paguoudectoTeH cnekTbp B obxBaty 900 MHz u 1800 MHz 3a ocbluectsiBaHe Ha
obluecTBEHH €NEKTPOHHH ChOOLIEHHS 4pe3 HaleMHa Mpexa, M03BOJsBalla MpPeJOCTaBIHETO HA eNeKTPOHHH
cbobiwmuTenHu ycnyrd. CpoksT Ha nocoueHoTo paspelleHue e npoabmkeH 10 08.06.2024 r. ¢ usmeneHue Ne
01392-05/03.04.2014 r. na KPC.



MOBUWJITEJI EAL]
MOACHUTEJIHU BEJIEXKKHW KbM HHIAUBU Y ATHUA ®PUHAHCOB OTYET
3a roauHara, npukntousaita Ha 31 nexemspu 2015 1.

1. CratyT v npeamer Ha aeitHocT (MpoabaKeHHUe)

Mob6unten nputexkaBa n Paspewenne Ne 01395/08.04.2009 r. 3a nonseaHe Ha WHAMBUAYAIHO OMpeNEsiEH
OrpaHH4YeH PECYPC — HOMEpa 3a OCBLUECTBABAHE Ha OOILECTBEHM ENEKTPOHHM choOLUEeHHs upe3 MoOHIHA

Ha3eMHa Mpeka, ¢ NpeJoCTaBEH HHAHMBHAYATHO ONpEAeneH OrpaHHYEH Pecypc — paJHOHECTOTEH CHEKTbp B
obxsat 900 MHz, 1800 MHz u 2 GHz.

KPC uznasa na MoGunren u Paspewenune Ne 01394/08.04.2009r. 3a non3saHe Ha WHAMBHAYANHO ONpeAeicH
OrpaHHY€H Pecype — PalHOYECTOTEH CMEKTHP 33 OCBLUIECTBABAHE HA E€NEKTPOHHH ChOOLIEHHS Ype3 e/leKTPOHHA
choOIUMTENHA Mpexa OT HernoABixHaTa pamuocnyxkba oT Buaa ,Touka kbm Touka’. (Paspeinenusra ca
u3zaneHy Ha ocHoBauue §9, an. 3 ot [13P na 3EC, cbrnacHo koiiTo Ha onepatopuTe, KOMTO, KbM BAM3aHE B CHJa
Ha 3EC, u3sbpluBar nanekochobuIMTENHA NEHHOCT Ha OCHOBaHME WHAMBMAYAJIHA JMLEH3UA, KOMHCHATA
cnyxebHo uznasa cworeeTHOTO Paspeitenue). CpokbT Ha MOCOYEHHTE OBE paspelleHHs € MPOABIKEH 10
08.06.2024r. ¢ uamenenue Ne 01395-11/03.04.2014 r. u uamenenne Ne 01394-92/03.04.2014 na KPC. [lpes
2011 r. Ha Mobunten e uznaneHo u Paspewenne Ne 01677/20.01.2011 r. 3a nonssaHe Ha MHAMBUAYATHO
orpejieNieH OrpaHUuEH Pecypec — palMO4ECTOTEH CHEKTHLP 33 OCHLICCTBSBAHE Ha E€NEKTPOHHHU CLOOLIEHH ypes
mobunHa HasemHa Mpexxa — PAMR, karto npes 2014 r., no uckane na Mo6unren, KPC npekparu neiicterero Ha
ceuoTo ¢ peweHue Ne 203/30.04.2014 r. cuutano ot 01.05.2014 r. llpe3 2014 r. KPC u3nasa u Bpemenso
paspelicHHe 3a [10JI3BAHE HA HMHAMBHMAYARHO OMpPEAENEH OrpaHHYEH PECYPC ChC CPOK Ha BATMOHOCT OT
02.06.2014 r. 10 02.09.2014 r., BbB Bpb3Ka C TECTBaHE HA MO-BUCOKH ckopocTH Ha LTE texnonorusra.

C pewenune Ne 150 ot 26.01.2005 r., KPC u3nasa ua MoGunten uuauBuayanHa nuiensus Ne 116A-
03003/26.01.2005 r. 3a ocbluiecTBsiBaHE Ha JanekochoOlleHMs upe3 ofulectBeHa  (UKCHpaHa
nanekocsobluyTenHa Mpexa H npefocTaBiHe Ha (UkcHpaHU rnacoBu TenedOHHM YCIYrd Ha TEPUTOPHATA Ha
bbarapus 3a cpok ot 20 roauuu. Ha ocHoanue § 9, an. 3 or IN3P na 3EC KPC usnasa na MoGunaten
Paspewenne No 01357/05.02.2009 r. 3a nonspaHe Ha HHAHBHUAYAIHO ONMpPEENEeH OrpaHHueH pecype — HoMepa 3a
OCBUIECTBABAHE HA ODUIECTBEHH ENEKTPOHHH ChoOLIEHUs Ype3 obluecTBeHa eaeKTpOHHa ChoOLWMTENHA Mpexa
3a npeaocTasAHe Ha ¢ukcupaHa TenedoHHa yeayra.

C pewenne Ne 666 or 25.04.2005 r., KPC wuspaBa na MoGunren unausuayanHa juuensus Ne 111-
03081/25.04.2005 r. 3a ocbllecTBABaHE Ha JanexochboOLUEeHHA 4upe3 oOUIECTBEHA JalleKochoOlUMTENHA
NOABHKHA KNeThuHa Mmpexxa no cranaapt UMTS ¢ naumonanHo nokputue 3a nepuoa ot 20 roguuu. Ha
ocHosanue § 9, an. 3 ot IN3P na 3EC KPC uznasa Ha Mobunten Paspewenne Ne 01393/08.04.2009 r. 3a
MON3BAHE HAa MHAMBUIYAJHO OMpEAENeH OrpaHHYeH pecypc — paadoyecToTeH cnekTbp B oO6xBar 2 GHz 3a
OCBUIECTBABAHE HAa EJNEKTPOHHM CHOOLICHHS 4pe3 Ha3eMHA Mpexa, M03BOJABAllA MPEAOCTABAHETO Ha
eNeKTpoHHH cbobwuTenHu yenyru. C Pewenue Ne 424/03.09.2015 r. Paspewenune Ne 01393/08.04.2009 r. e
M3MEHEHO, kaTo Ha Mobuaten e npenocraBeH AOMBAHWTENEH orpaHuyeH pecypc ot 5 MHz s o6xsar 2GHz
MOCPEACTBOM MPENOCTaBAHE Ha AYTUIEKCHO cnperHarara nenta 2140-2145 MHz ua teputopusra Ha PenyGnuka
Brarapus.

C pewenne Ne 2270 ot 06.12.2005 r., KPC wu3pasa na Mobunten unamsuayanua nuueHsus Ne 115-
03219/06.12.2005 r. 3a ocbLUECTBABAHE Ha NalekoChoOILEHNS Ype3 obuiecTBeHa AANEKOCHOOLIMTENHA MpeXa OT
HEMOABHIKHA panrocnyx6a oT BHAA ,,TOUKA KbM MHOTO TOYKM™ C HALMOHAIHO MOKPUTHE 3a CPOK OT 10 roanHu.
Ha ocnoBanue § 9, an. 3 ot 3P na 3EC KPC u3nasa Ha Mobunten Paspewenne Ne 00351/29.05.2008r. 3a
No/N3BaHE Ha MHAMBHAYAIHO ONMPEAENEH OrpaHHYEeH Pecypc — PaaHOYECTOTEH CHEKTbP 32 OCBIUECTBABAHE Ha
€NIEKTPOHHU CLOOLIEHHUS YpE3 ENEKTPOHHA ChOOLUMTENHA MPEKa 3a IIMPOKONEHTOB OedkuueH aoctbn (BWA).
CpoksT Ha Paspewenuero e usrekbn Ha 06.12.2015r. 1 MoGuinten He e 3a9BMJI0 MCKAHE 3a NpPOAbJHKABAHE HA
CpoKa, NopaJaH KOETO Pa3peLliEeHHETO € MPEKPATEHO.



MOBHJITEJI EAL],
[MOACHHUTEJIHU BEJIEXXKHW KbM UHIUBUAYAJIHWUSA @UHAHCOB OTYET
3a roauHara, npukaoyBallua Ha 31 aekemspu 2015 r.

1. CratyT 1 npeamet Ha AeiiHocT (MpoabAKeHME)

C pewenue Ne 1624 ot 19.07.2012 r. na KPC 3a HUsmenenne u Jonwauedue Ne 01357-40/19.07.2012 r. Ha
Pa3pewtenne Ne 01357/05.02.2009 r. Ha Mobunten EAJ] 3a non3paxe Ha HHAMBHAYAHO ONpeAeieH OrpaHHueH
pecypc — HOMEpa 3a OCbLUECTBABAHE HA OOLUECTBEHH E€NEKTPOHHU CbOOLIEHHS upe3 obluecTBEHA eNeKTPOHHA
choblIMTeNHA Mpexa 3a npefaocTaBsHe Ha ¢ukcupaHa TeneoHHa ycayra, HOMEPALUUOHHMAT PECYpC,
npenoctaBed Ha Cnextbp Het EAJL u Opbuten EAJ], e BiuioyeH B paspeluenueto Ha Mobuiiten BbB Bpb3Ka ¢
BJIMBAHETO Ha ABeTe ApyxecTBa B Mobunten. CuuuaT e ¢ edekTHBHA AaTa Ha MOA3BaHE OT AEHS HA BIMCBaHE
Ha BnuBaHeTo B Tnprosckus peructsp, a umeHno 09.11.2012 r.3a Cnektsp Her EAJl u 19.11.2014 r. 3a
Opburen EAJl. B nonwnHenue ¢ Paspewenne Ne 00010-06/19.07.2012 r. 3a mon3saHe Ha HHAMBMAYAJIHO
OfpeAeNeH OrpaHHUYEH PECYPC — PANHOYECTOTEH CMEKTBP 32 OCHUIECTBABAHE HA €NEKTPOHHHM ChOOLIEHUS upe3
€NleKTPOHHA ChoBLIMTENHA MpEXa OT HEMOABIKHATA paauociyxba oT Buja ,,Touka KbM Touka* Ha MobGunren e
NpexBbpieH CHeKTbPLT, Nnoj3saH no Aartata Ha sausaHe oT Cnextsp Her EAJl. C Paspewenue Ne 01356-
03/19.07.2012 r. na KPC e npexsbpneH Ha Mobunren 3a non3paHe Ha MHAUBHAYANTHO ONpEAETEH OrpaHH4eH
pecypc — HOMepa 3a OCbLUECCTBABAHE HA OBLUECTBEHH €NEKTPOHHU CbOOLIEHHs upe3 obluecTBeHa eneKTpoHHa
cboBIHMTENHA MpEka 3a NPENOCTAaBAHE Ha ycinyrata RocThN Ao ofiecTBeHa TeneoHHa ycayra 4pes ycayrara
u3bop Ha oneparop, npeaocraseH Ha Opb6uten EAJL (B cuna ot BauBaueto Ha 19.11.2014 r.).

[Mpes 2015 r. ce BbBENOXa M3MEHEHHUS M NOMbJIHEHHS W B 3akoHa 3a enekTpoHHuTe cbobuenus (3EC). IMo-
CBLUIECTBEHH NPOMEHH B 3aKOHOBATa HOpMaTHBHA Ga3a ca, KaKTo creaBa:

« B JIB. 6p. 29 or 21.04.2015r. e o6HapoABaHO HM3MEHEHHE W OMBJIHEHHE HA 3aKOHA 33 €NEKTPOHHHTE
cpobuenns. C 3IMEHEHHETO CE BbBEX /AT AHEBHH CAaHKUHM B pa3Mep A0 5 000 JiB. npu yCTaHOBEHO HapylleHHE
Ha 3abJDKEHUS, TPOU3THYAUIM OT npunokumute O6LM U3NCKBAHKS, YCIOBUATA HA U3faneHuTe Paspeluenus, u
HanoxeHu crieunduyHy 3axbmkeHus. 3a cbiuure Hapywedus B 3EC ca npenBuaeHH v eNHOKPATHH CaHKLIMH,
KOMTO Morar fa 6baar HajnaraHu yCropenHo ¢ AHEBHMTE caHKuWu. Hapen ¢ ToBa ce BbBEKAAT M CaHKUMM 3a
HEU3MBIHEHWE HA 3aAb/UKEHUS, npousTHyaiuy ot Pernament Ne531/2012 na Esponefickusa mapnameHT U Ha
Ceosera or 13 1onu 2012 r. OTHOCHO pOyMHHIra B OOLIECTBEHH MOOMAHM CHOOIUMTENHM MPEXH B PaMKHTE Ha
Cn103a, KaTo CBLUIMTE ca B pa3fiiueH pasMep, B 3aBUCUMOCT OT TOBA, KOW Pa3nopeadu ca HapyuIeHH.

BposT Ha nepconana Ha JlpyxectBoto kbM 31 nexemspu 2015 r. e 2,547 aywn (2014: 2,517 aywm).

2. baza3a uiroreane
H3aBneHue 3a CbOTBETCTBHE

HuauBunyanuuat ¢unaHcos oryer Ha Mobunten EAJl e u3rotBed B ChOTBETCTBHE ¢ MekayHaponuute
cTaHaaptu 3a guHaHcoBo otunTaHe (MC®PO), Taka kakTo ca npueTH 3a npunarane B Esponeiickua Coios (EC).
B To3u uHauBuAyaneH (PMHAHCOB OTYET MHBECTHLHMTE B AbLUEPHH MPEATPHATHS Ca OTYETEHW MO LEHA Ha
npuaobusane.

CreraacHo u3ncKkaBaHMATa Ha 3aKOHa 3a C4ETOBOACTBOTO, Mobunten EAJ] M3roTes M npeacTaBs KOHCONMAUPAH
¢unancor oruer. KoHconuaupauusT gpuHaHCOB OTYET 3a FOAMHATA NPUKIIOYBAIIA Ha 31 aexemspu 2015 r. we
6bae ono6peH 3a n3napaxe 10 31 Mapt 2016 T.

basa 3a u3mepBaHe

Tosu Cl)l'lHaHCOB OTYET € M3roTBeH Ha Oa3arta Ha HCTOpHYECKaTa CTOHHOCT, C M3KJIOHYEHHE HA 3abJDKEHHUS 3a

nnauwanus Ha 6a3aTa Ha akUMK YpexaHU B NapH, CBbP3aHNTE 3a0b/KEHHUS C KOIUTO C€ OTYHTAT MO CHpaBeaMBa
CTOMHOCT.

JeiicTBamo npeanpuarue
Wumusuayakuus ¢uuHaHcoB otyer Ha [lpyxecTBOTO e u3roTBeH Ha $aszata NPUHUMNIA-TIPEATIONOKEHHE

neficTBaIlo NpeanpusTHe.
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MOBUWJITEJ EAJl
MMOACHUTEJIHU BEJIEXXKHW KbM HHIWUBUY AJTHUSA ®HHAHCOB OTYET
3a roanHaTa, npykaoyBaia Ha 31 nexemBpu 2015 r.

Ba3za 3a u3rorBsiHe (NpoabJkeHHe)

(DyHKUHOHAIIHA BAJYTa H BAJYTa Ha NPeACTaBsHe

To3u ¢uHaHcoB oTuer e npeactaseH B bwarapcku nesa (BGN), koaTo e ¢yHkuuoHanHata Banyta Ha
JpyxectBoto. Llsnata ¢uuaHcoBa uHdopmauus e npeacraBeHa B XHISOH OBJIrapckd NieBa, OCBEH ako e
yMOMEHAaTo Ipyro.

3.1. O6obmenne Ha CLIECTBEHHTE CYETOBOIHH MOJHTHKH

a) DBu3xec KoMGHHALIMH M penyTaLHA

Busnec xom6HHauMuTE ce OTUMTAT MO MeToAa Ha npuaobusaHero. LleHara Ha npuaobuBaHe ce onpenens KaTo
CyMa OT MPeXBbPIEHOTO Bb3HArpaXcIeHHe, OLEHEHO NO CrpaBeAIuBa CTOHHOCT KbM AaTaTa Ha npuaobuBaHeTo,
H CTOfHOCTTA HAa HEKOHTPOJIMPAILIOTO YYacTHe B MPUA0OHBAHOTO NpeanpusaTHe. 3a Beaka GH3Hec koMOHHALUA
npuaoOHBALLOTO MpPEeANPUATHE OLIEHSBA HEKOHTPOMHPAIIOTO Y4YacTHe B NpHA06MBaHOTO NpeAnpHATHE MO
CrnpaBefinBa CTOHHOCT WJIH MO NMPONOPLIMOHANHKA s OT pasrpaHUYUMUTE HETHH akTHBH Ha NMpHAOGHBAaHOTO
npeanpustie. PasxoauTe no npunobuBaHeTo ce oTUMTAT B nevyanbata unu 3arybara 3a nepuosa.

Korarto [lpy:xectBoto npuaobusa 6usHec, To mpeleHsBsa Aany npuaoObHTHTE DHHAHCOBH aKTHBY M MAacHBH ca
MOAXOAALIO KiacHPUUKUpPaH! U NpEACTaBEHH C OrNie] Ha JIOrOBOPHHUTE YCNOBHS, HKOHOMHYECKHUTE YCNOBUA U
ChOTBETHHTE OOCTOsTENCTBA KbM AaTtata Ha npuaodusaHeto. ToBa BKIIOYBA OTHENSAHETO Ha BHeApPEHHTE
JlepHBaTHBH OT OCHOBHUTE JOTOBOPY OT NMPHA0OHBAHOTO NpeanpUATHE.

Axo nanena 6usxec komMOuHauuATa ce peanu3upa Ha €TanH, cnpasBeljiiBaTa CTOMHOCT KbM JaraTta Ha
ﬂpHﬂOﬁHBaHCTO Ha NO-paHO NpHUTEXKaABaHUTE OT ﬂlelO6HBaLLlOT0 MNMpeaAnpUATHE YHACTHS CE MpeolensaBaT no
cripaseaivsa CTOHHOCT KbM Aatara Ha anﬂOGHBaHeTO B neyanbara unu 3ary6a‘ra.

YcnoBHO Be3HArpaxieHHe, KOeTo cieBa ja 6b/le NPexBbpAeHO OT NPHAOGHBALLOTO NPEeANpPHATHE, Ce NPU3HaBa
1O cnpaBeiIBa CTORHOCT KbM AaraTa Ha npuaobuBateto. [Tocneasauiurte npoMeHH B CIpaBeAaNBaTa CTOHHOCT
Ha YCIIOBHOTO Bb3HArpaxaeHHe, KOeTo ce kiacu(uuupa KaTto akTHB MK NACHB, C€ NPH3HABAT B CHOTBETCTBUE C
MCC 39 ®unancoBM HHCTPYMEHTH: APH3HABAHE W OLEHABaHE, WM B nedanbata unu 3arybara, uau B ApYrus
BceobxBaTeH 10XOA. AKO YCROBHOTO Bb3HarpamIeHHe ce kjiacHpuuupa kaTo WHCTPYMEHT Ha coOGCTBEHMSA
KanuTas, TO HE Ce NMPEOLEHABA OKATO He ObJe OKOHYATENHO YPEAEHO B cOBCTBEHMA KanuTan.

PCI’I)’TaUHHTa MbPBOHAYANIHO C€ OLICHABA MO LI€HA Ha l'lpHIl06HBaHe, KOATO NpeAcTaBisBa NMPEBHIUCHHETO Ha
NMPEXBBPACHOTO Bb3HArpaXKAC€HHE Hal l'llelOGHTHTe oT llpy)KCCTBOTO pa3rpaHH4MMH HETHHU aKTHBH H MOETH
nacuBu. AKo BB3HArpamA€HHETO € NO-MANKo OT cnpaBejnuBarta CTOMHOCT Ha HETHHTE aKTHBHU Ha ﬂpHIl06HTOT0
ABUIEPHO APYKECTBO, pa3nukaTa ce npu3HaBa B neuanbara unu 3ary6aTa.

Cnen nbpBoHa4anHo nNpyU3HaBaHe, PENYTALUMATA CE OLEHABA MO LieHa Ha NpuaobuBaHe, HaManeHa ¢ HaTpyNnaHUuTe
3arybu ot obe3leHka. 3a LenuTe Ha TECTBAHETO 32 obe3leHKa, penyTaunaTa, npuaobuta B 6usnec koMbuHaLUA,
OT jararta Ha npuaobuBaHeTo, ce pa3npedcis KbM BCEKH OT OOEKTHTE, FeHepupallly NapH4HU MOTOLM Ha
JlpyxecTBOTO, KOHTO Ce O4aKkBa Aa M3BJEKAT MONA3H OT KOMOMHAUMATA, HE3aBUCHMO OT TOBA AANH KbM TE3H
obexTH ca pasnpeneneHy Apyrd akTHBH MK MACUBH HA NPHAOOHBAHOTO NpeanpUATHeE.

Korato penyrauusta hopMupa yact ot obekT, reHepupatil napuyHu MOTOLH, H YacT OT AeHHOCTTa B TO3H 00eKT
6bae oceoboneHa, penyTauusaTa, cBbp3aHa ¢ ocBoboaeHara aeHHOCT, ce BkalouBa B GasmaHcoBara CTOHHOCT Ha
JeHHOCTTa Tipy onpeAensiHe Ha nevanbaTta uaM 3arybata ot ocsoboxaaBaHero #i. OcBoboaeHarta npu TakuBa
obcTosATencTBa penyTauus ce oueHsaBa Ha 6a3aTa Ha OTHOCHTENHUTE CTOMHOCTH Ha ocBoboAeHaTa AeHHOCT H Ha
3anaseHus 06eKT, reHepypalll MapuyHHU MOTOLH.

AKO MBbPBOHAYAJIHOTO CHETOBOAHO OTHHTaHE Ha Ou3HeC kOMOMHALUMS He € MPHKIIIOYUIO A0 Kpas Ha OTYETHUS
nepuoa, B KoiiTo komOuHAlLUATa BB3HMKBA, 3aLIOTO CHpaBEMIMBHTE CTOMHOCTH, KOWUTO clieasa ga Gwaar
onpejeneHy 3a pasrpaHHYUMHTE MPHIOOHTH aKTHBH M MOETH NAacHBH Ha MPUAOOGHMBAHOTO MPENNPHATHE HJIU
CyMaTa Ha MPeXBbPAEHOTO Bh3HArpaXKaeHHe, UM CTOHHOCTTAa Ha HEKOHTPONHPALIOTO yyacTHe MoraT lia Gbaar
onpeneneHH camMo yCnoBHO, JIpy:kecTBOTO OTYMTa kOMOMHAUWATA KAaTO M3MOJ3BA Te3H YCJIOBHH CTOHHOCTH.
JIpy*eCTBOTO MpH3HABA KOPEKUHWM B TE3W YCIOBHH CTOMHOCTH B pe3yntar oOT (HHAIM3WPaHETO Ha
NBbPBOHAYATHOTO CYETOBOJHO OTYMTAHE B PaMKHTE Ha [BaHajeceT Mecelua OT jaTaTa Ha npuaobusaHe W
pETpPOCnEeKTUBHO OT Ta3u AaTa.

13



MOBHJITEJI EAJ}
MMOACHUTEJIHW BEJEXKW KbM HHIWBUAY AJTHUSI ®DHHAHCOB OTHET
3a roauHara, npuiatoysawa Ha 31 nexkemspu 2015 r.

3.1. OGo6uieHne Ha ChleCTBEHHTE CYETOBOAHH MOJHTHKH (MPoAbIKeHHe)

6) I'pynoBH peopranusauuu

IMpu orcrerBruero Ha MC®DO, koiTo f1a € KOHKPETHO MPHAKHM MPH NpaBHO npeobpasyBaHe upe3 BAWBAHE Ha
IbLIEPHO JIPYKECTBO B KOMMNAHHA — Mailka, PBbKOBOACTBOTO € MNPHIOKHIO H3uckBaHuata Ha MCC 8
CyeToBOZKH MOMMTHKH, NPOMEHH B NMpUONH3MTENHHTE CUETOBOAHM OUEHKH M IPEliKY KaTo € M3MOA3Bano
TEKYLIH H3TOYHHUHM HA HHpopMaLHa (10 cTeneHTa, 10 KOATO Te He NpoTHBopeuaT Ha OOwarta Pamka uinu Ha
Hakoii MC®O unu Wurepnperauus), 3a aa paspaboti coOcTBeHa cueTOBOAHA MOAWTHKA 3@ OTYMTAHETO Ha
TakuBa caenkH. [Tpu n3bopa Ha noaxoasiua CHETOBOAHA NOJMTHKA PhKOBOACTBOTO B3eMa MpeaBH CHLUHOCTTA
Ha CIEJIKHUTE, KAKTO U HYMAHMTE Ha KNOYOBUTE NOTPeOUTENH Ha HHANBHAYaNHHS duHaHcoB oTyet. Ha Ta3u 6aza,
NPaBHOTO BJMBAHE Ha AbLUEPHO APYKECTBO B KOMNAHUATA-MaliKace CUHTA MO CHUIECTBO 3a 00paTHO U3KyNyBaHe
Ha aKUHHTE Ha AbLIEPHO JAPYKECTBO B 3aMAHA HA HErOBHTE HETHH akTHBH. B pesyntar Ha ToBa, KbM naTata Ha
BAHBaHETO JIpy*ecTBOTO (B KayecTBOTO CH HAa KOMMaHHA-Mafika) OTMHCBa MHBECTMLMSATAa CH BbB BAATOTO
NBbUIEPHO APYKECTBO M NPH3HABA B 3aMsiHA HA TOBA, HEMOBHTE AKTHBH M MAcHMBM NO TexHHTe GanaHcoBH
CTOMHOCTH CBIMACHO KOHCONWAHPaHHs (UHAHCOB OTYET HAa KOMMaHUATa-Maiika. [loclegHWTe BKMIOUYBAT H
penyTauus, HEMaTEPHAIHH aKTHUBH W/ WK APYTH KOPEKUHH B PE3YNTAT Ha pa3npele/ieHHEeTOo Ha MOKYIHATa LieHa
Ha 6usHec komOuHauMu, KOUTO ca OuAM Mpu3HATH Npu NpUAOOMBAHETO Ha OBIUEPHOTO HPYKECTBO M ca
HamaneHH BIOCJIEACTBHE C aMOPTH3aLUKH U 0DE3LEHKH, aKo € UMaJo TakuBa. B nonbnHenue Ha TOBa, paznaukara
Mmexay (1) cTOHHOCTHTE HAa aKTUBWTE W NACHBHTE HAa BAATOTO APYIKECTBO, MPU3HATH B HHAHBHAYANHHS
(hHAHCOB OTHET HA KOMMaHHsATAa-Malika BCNeACTBHE Ha BAMBAHETO, H (2) ornucaHara GanaHcosa CTOHHOCT Ha
HHBECTHUHUSATA BbB BJIATOTO JBLUIEPHO IPYKECTBO, CE OTHACA AHPEKTHO B COOCTBEHHS! KanuTan 3a TEKYLUHS
OTH4ETEH MEPUOJ, Thi KaTO MaKap W BJIHBAHETO a € CAENKA, OChLUECTBEHA MPe3 TEKYILHS MEepHO, YOMeHaTaTa
Mo-rope pasfiMka ce OTHacA 3a NPEAXOAHH NMEPHOIH.

B) [IpeBpbuIaHe B HykAeCTPAHHA BAJYTa

CoenxuTe B 4yXIeCTpaHHA BaayTa MbpPBOHAYAIHO CE€ OTPA3ABAaT BBB (YHKLHOHANHATA BalyTa Mo OOMEHHHS
Kypc Ha narara Ha caenkata. MoHeTapHHTe akTHBH M MAacHBH, EHOMMHMpPaHH B 4YXIECTPaHHU BanyTH, ce
npeBpbLIAT BbB (yHKLUHOHANHATA BanyTa mo obMeHHHS Kypc, AeficTBall KbM OTHeTHaTa Aata. Beuuku kypcosu
pasnHkH ce npu3xasar B neyanbara unu 3arybara. HeMoHeTapHUTE akTHBM M NMAaCHBM, KOHTO CE€ OLEHABAT [0
MCTOpHYECKa LieHa Ha npuaoOHBaHE B HyXkIECTPaHHA BajlyTa, Ce NPeBpbWAT BbB (yHKUHOHANHATA BajayTa Mo
oOMeHHHUR KypC KbM JlaTaTa Ha MbpPBOHAYAHATA CAeNKa.
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MOBHJITEJI EAZY
[TOACHWUTEJIHH BEJIEXXKH KbM HHIAUBUAYAJIHUA ®UHAHCOB OTYET
3a roguHara, npukitoyBatua Ha 31 nexemspu 2015 r.

3.1. O6o6eHHe Ha CbLUIECTBEHHTE CHeTOBOAHH MOJUTHKH (MPoaAbIKeHHE)

r) [IlpusnasaHe Ha npHXoaH

I'[puxonme C€ MPH3HABAT N0 CTENEHTa, B KOATO € BEPOATHO UKOHOMHYECKH MOJ3H Oa obaar MOJY4Y€HH OT
ﬂp)’)KCCTBOTO H CyMaTa Ha Ipvxoda MOXKE na Oblle HameXAHO OLEHeHa. ﬂpuxonu‘re C€ oueHaBaT TIio
cnpaBeaiMyBarta CTOHHOCT Ha MOJYYEHOTO Bbh3HArpa)xieHHe KaTo €€ H3IK/IIOYBAT OTCTBIIKH, pa6a'ru H JaHBUH
BbpXY npona;xﬁwre HJIH MHTA. ﬂpy)KCCTBOTO aHallu3vupa HNOroBOPEHOCTHTE CH 3a nponaxcﬁu cnopen
Cﬂel.lHCbH‘lHH KpHTEPHH, 3a 1A Oofpeaeny naiu ZeiicTBa KaTo MPpHHUKNAN HJIH KaTO ar€HT. To e agocTurnano no
3aK/loueHne, 4Ye aeictBa KaTo NpHHUHNAT BbB BCHYKH TakHBa JOrOBOPEHOCTH. l'lpenu na 6wnae MpH3HAT
npyuxon, CneaHuTe cneuu(bwmu KPHTEPHUH 3a NPH3HABAHE Tp}lGBa cblo aa 6baar YAOBAETBOPEHH!

ITpuxoou om ycayau

[Tpuxoaure OT NpenOCTABEHH YCMYrH Ce fPU3HABAT MPOMNOPLHOHANHO HA CTENEHTAa Ha 3aBLPILIEHOCT Ha
clenkata KbM OTYETHAaTa jAata. [IpuXoauTe OT ycnyrd BKAIOYBAT [peJOCTaBAHE Ha AOCTBI O MPEXKara,
MmeceuHH abOHAMEHTHH TaKCH H M3BbpLIEHH TenedOHHH YyCIyrH W YCIyrd Mo NPEeHOC Ha JaHHH (MPUXOAH OT
Tpad MK ¥ NOMBLIHUTEIHH YCIYTH).

e Meceunute aboHaMEHTHM TaKCH Ce NpeANauiaT MECEYHO M ce MpPH3HAaBaT B MepHona, 3a Koiito ce
OTHacAT. PakTypupaHHTE MecedHH abOHAMEHTHH TaKCH, KOMTO ce€ OTHAcAT 3a ObAely mepuoau, ca
npeacTaBeHH B HHAMBHAYaNHHSA OTUET 32 PMHAHCOBOTO CHCTOSIHUE Ha JIpy:KECTBOTO KaTO NMpPUXORM 3a
6vnewn nepuoan. IpuxoauTe oT BNlOYBaHE KbM MPE®KaTa HE Ce CHWTAT 3a OTAeNHa ycnyra, u 3aTosa
€€ pa3cpoyBar W MPH3HABAT B MPONOPLHOHATHO 32 CPOKA Ha CKTIOUEHHTE JOrOBOPH ¢ aboHaTH.

e [lpuxoaute ot Tpaduk ce dhakTypupaT Ha OHNHUHT MepHOA, HECHBNAALL C KANCHAAPHHS MECEL, HO Ce
NpHU3HaBaT B Mepuoia, 3a Koiito ce oTHacAT. [IpuxoanTe OT POYMMHT M BXoaswl Tpaduk c ApyrH
TenedOHHH OMepaTOPH Ce MPU3HABAT 3a NepHoa, B KOHTO € H3BbpLIeHa yCayraTa.

e Mobunren npeanara u ycnyrata MTen [lpuma, kosito npeacrasnssa npoxaxba Ha MpeaniaTteHu
pasrosopu. Kbm MomenTa Ha npogawbata [ipy:KeCTBOTO OTUMTAa KAaTO TEKyll MPUXOJ NpUXoga OT
npopaxbara Ha crokute W CHM xaprara (HocuTen), a npuxoabt or Tpaduk ce pascpousa B
MHIHBHAYAHUS OTHET 32 (JHMHAHCOBOTO CHCTOAHHE KaTo Mpuxo/ 3a Obaewy nepuoad. [1puxoast ot
npeannared Tpaduk ce npusHasa B neyanGu W 3aryGu mpe3 cnenBalMTe NEPUOOH, KOTATO yC/yrara €
peanHo npeAocTaBeHa Ha aboHarta.

[Tpuxoou om mapughnu nnanose Mmen mpancehep

JpyxecTsoTo npeanara Ha coute aboHatu TapudHH naaHose Mrten TpaHchep c BkatoueHu dukcupan Opoii
6e3nnaTHM MHHYTH, CHOpEd YC/IOBHATA, HA KOMTO HEW3MON3BAHHTE MMHYTH MNpe3 TEKyWHs nepuos ce
NpexBLPAAT B cneasaiuns nepuoa. Ha 6a3a na HanpaseH aHanu3 Ha peanHus Tpaduk no Tesu Tapuduy nnaHose,
Jlpy’kecTBOTO € Bb3INPHENO NOAWTHKA 33 MPH3HABAHE HA MPHXOAH, KOATO BIUMA MPEABUA, Ye BEPOATHOCTTA 3
H3MOA3BAHE HA MPEXBBPIEHHTE MHHYTH B cieaBallius nepuoa (T.e. NPEAH NPaBOTO WM 3a H3NOA3BaHe Ja e
M3TEKNO) € MHOro Manka. 3aroBa, APYXECTBOTO ajloKMpa Mo-BUCOKa CTOHHOCT Ha NMPUXOR Ha MUHYTa, B
pe3ynTaT Ha KOETO LsiaTa Cyma OT MeceuHara Takca 6MBa npu3HaBaHa B MbPBHSA NEPHOL, 3a KOHTO ce OTHAcA K
HAMa pa3sCpoueHH NPUXOAH, KbM Kpas Ha OTYETHHA NePHO.

TIpuxodume om npooaxcba Ha cmoxu

[Mpuxonute ot npoaaxbata Ha ctokH (MOOHAHM TenedOHU U APYTH KpaliHK YCTPOHCTBA K akcecoapH KbM TiX),
B X0Ia Ha HOpManHaTta AEHHOCT, C€ MpU3HABaT MO CNpaBeliMBaTa CTOHHOCT HA MOMYYEHOTO, UM KOETo ce
o4aksa la Ce MO/y4H Bb3HAarpax/eHHe, HaMajeHO C BbPHATUTE CTOKH, OTCTBNKM unu pabaru. [lpuxoa or
npoaax6a Ha CTOKH ce NpU3HABA B MOMEHTA, KOTaTO ChLIECTBEHHTE PUCKOBE OT COOCTBEHOCTTA CE NPEXBhPIAT
KbM KynyBaua, MOJy4aBaHETO Ha Bb3HArPAXAEHWETO € BEPOSTHO, CBLP3AHHTE Ppa3XOAH H BBIMOKHHUTE
BPBUIAHHA HA CTOKH MOraT /1a ce ONpenensT HaleKIOHO, HAMa MPOAb/DKABALLO Y4acTHE Ha PbKOBOACTBOTO B
yNpaBJEHHUETO HA CTOKUTE, U CyMaTa Ha NMPHX04a MOXKe [a Ce U3MEpH HaleXHO. AKO € BEpOATHO, ue we Obaar
JlaleHd OTCTBNKK M TAXHATA CTOHHOCT MOXe Aa Obie HanexkaHO H3IMEpeHa, TOraBa OTCTBHIIKUTE Ce MPH3HABAT
KaTO HamalleHME Ha MPHXOAMTE, KOraTo ce npusHasar npuxoaute. [IpexBbLpNAHETO HA PHCKOBETE W M3roauTe
BapHpa crnopel KOHKPETHUTE yCnoBHA Ha Jorosopa 3a npoaax6a. [Ipu naketHa odepra, BiaOyBaLa CTOKA K
ycnyra, ce HACHTHGHUMPAT OTIOENHUTE KOMIOHEHTH Ha Clenkata no npogax0bara, uAeHTH(HHUHMPA Ce TAXHATA
CrpaBelNnBaTa CTOMHOCT M MpedNoKeHaTa OTCThIKA KbM MakeTHata odepra (pasnuMkaTra MExAY cymara Ha
cnpapel/IMBUTE CTOMHOCTH Ha OTAENHHTE KOMIOHEHTH M L{eHaTa Ha nakeTHarta odepra) ce pasnpenens H3LsIO
KbM KOMMOHEHTA CTOKa.



MOBWITEJ EAJ]
MOACHUTENHHU BEJNEXKHW KbM UHAWBUAYAJIHUA PHHAHCOB OTYHET
3a roauHata, npukaousaila Ha 31 aekemspu 2015 .

3.1. OGo0wenne Ha CHIIECTBEHHTE CYETOBOAHH MOJHTHKH (MpoabJxKeHHe)

r)

a)

IpusnaBsaxe Ha npuxoau (Npoab/KeHHE)

Hpozpa.wa 34 TOANAHU KHUeHmu

o maprt 2015 r. B JlpyxectBoTo e pa3paboreHa u ce npunara [lporpaMa 3a nosnHd knueHTH. KnneHTure,
yuyactBawid B [lporpamara nonyuaBaT TOYKH, 4uidTO OpoHl e GyHKUHMS OT cymaTa Ha 3aKyneHMTE OT
Jpy»xecTBOTO ycayry ¥ cTokd. KNnHeHTHTe MoraT Aa H3NMOoA3BaT HaTPyNaHHWTe TOUKH KaTo Cpelly TAX moayvyasat
OTCTBIKH NPH MOKYINKa Ha KpaltHW YCTPOHCTBAa U akcecoapH Wiy npu norpebaeHue Ha ycnyrd (MeceuHu TakcH,
Tpaduun). ToukHTe MOraT a ce HU3NMON3BAT B paMKHTE Ha ONpelesieH NepPHOA, NOCoueH B JOr0BOpa, Clel KOETO
Te ce aHynupat. ChOpaHHTe W HEH3MO3BAHH TOUKH CE AHYAWPAT U B Cilyuail, 4e KIHEHT NMpeKpaTH J0oroBopa cH ¢
Hpyxectsoro. Jpyxectsoro npuiara KPMC®O 13 IlporpaMu 3a NOAIHHM KAHEHTH W OTCpPOYBA MPHXON
npunaraiki MoZesna Ha OCTaTbuHaTa cToiiHocT. PasacHeHueTo M3nckBa JlpyjecTBOTO Ja pasnpenesy 4act oT
NOJNy4EHOTO Bb3HArpa)EeHHE UK B3EMaHe MO MbpPBOHAYANIHATA CAENKA 32 NpoAaxba KbM TOUKHTE 32 NOANHU
KIMEHTH U 13 TH NPH3HAE KATO MPHXOM, KOraTo HM3MBJIHH CBBLP3AHHUTE C TAX 3aabieHus. [peanpustuero Moxe
13 U3NMBJIHK CBOMTE 3aQb/DKEHHA KaTO AOCTAaBH HarpaauTe camoO MM Haeme (M NJIAaTH) Ha TPeTa CTpaHa Aa '
npeanoctaBi. KPMC®O 13 u3ucksa npuxoauTte, pasnpeAeneHH KbM TOYKMTE 3a JIOSMHW KAHEHTH, Aa ce
OlEHABAT MO CNpaBeaMBa CTOMHOCT HA HarpaauTe, T.€. CyMaTa, [0 KOATO MPONYKTHTE H YCAYruTe, CpeLly
KOMTO TOYKHTE MOraT Aa 6bAAT pa3MEHEHH, MOraT Aa ce NpoJajar OTAeNHO. AKO CpaBeAnnBaTa CTOHHOCT He €
NPsAKO BUAUMA, TS CE H3UHCIABA NPUOIU3UTENHO.

[Tpuxoou om naemu
[puxoanTe OT HaeMH B pe3y/TaT OT ONEPaTHBHU JIH3UHIH CE NPU3HABAT Ha AHHeHHA 06a3a 3a cpoka Ha IM3UHra.

ITpuxoou om ousudenmu
[puxoanTe OT IMBHAEHTH CE IPU3HABAT, KOraTO CE€ YCTAHOBH MPAaBOTO 3a TAXHOTO MOJyuaBaHe.

[Tpuxoou om auxeu

3a BcHukH )MHAHCOBH HHCTPYMEHTH, OLIEHEHH 110 aMOPTH3HPAHA CTOHHOCT, H JINXBOHOCHH (DHHAHCOBH aKTHBH,
knacHUUHMpaHH KaTO TAKMBA Ha pa3nofoxkeHue 3a npoaaxda, NpUXOAMTE OT MM Pa3XOAMTE 3a JIMXBH ce
0Tpa3sBaT KaTo ce u3nons3sa edekTuBHUA auxseH npoueHT (EJIIT), koliTo e NpoueHTHT, TOYHO AUCKOHTHpALL
oyakBaHuTE ObAEUM NAapHYHHU NIALIAHUS MM MOCTBHIIEHUS TpPeE3 MPOrHO3UpaHHs CPOK Ha (HHAHCOBHSA
HHCTPYMEHT, WJIM 33 MO-KpaTbK NEpHOA, KOrato TOBAa € YMECTHO, A0 HeTHaTa OanaHcoBa CTOHHOCT Ha
(hMHAHCOBHS aKTHB MM nacuB. [IpUXOIMTe OT NMXBM Ce BKJIIOYBAT BbB DMHAHCOBHUTE MPUXOAH B neyanbara
ui 3arybara.

Janbun

Texyuy oanvk evpxy 0oxooume

TEKyLLlHTe JaHbYHH aKTHBH U MAaCHBH 3a TCKYLUIHUA H NPEAXOAHH NEPHOAN C€ NMPH3HABAT MO cyMaTa, KOATO Ce
ouakpa ga Oble BB3CTAaHOBEHA OT WIIH MJaTeHa Ha JaHBYHHUTE BMACTH. l'lpn H3YHUCJIEHHE HA TEKYLUUTE JaHDBUH
C€ npuaarat AaHbYHHUTE CTABKH H NaHBYHHUTE 3aKOHH, KOUTO Ca B CHJIa HIIH B 3HAYUTEHA CTEMEH MPUETHTE KbM
OTHETHATa Aara, B CTPAHHTE, B KOUTO ,upy)KCCTBOTO OnepHpa H reiepupa obnaraemMH J1OXOJH.

Tekywute JaHbLK CE€ NPU3HABAT AMPeKTHO B cobCTBeHHA kanuTan (a He B meuanbara unu 3arybata), Korato
JaHbKBLT CE OTHAacs JO CTaTHH, KOMTO ca OWMnM npu3HaTH u3BBLH newanbata uau 3arybara. PbkoBoacTBOTO
MEepPHOANYHO AHAIH3UPA MO3ULHHTE, OTUETEHH B IaHBYHHUTE AEK/Iapallii, BbB BPh3Ka CbC CHTYalHH, MPH KOUTO
NPUNOKHUMHTE AaHBYHH HOPMATHBHM pasnopeabu ca npeAMeT Ha ThIKyBaHe W MpPH3HaBa MpPOBU3HM, KOraTo
TOBa € HeoOX0AUMO.
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MOBWITEJI EAJ]
MNOACHUTEJIHW BENIEXXKH KbM HHANBHUAYAJIHUA ®UHAHCOB OTYET
3a roauHaTta, npukatousalla Ha 31 nekemspu 2015 r.

3.1. OGoGuieHnte Ha ChieCTBEHHTEe CYETOBOXHH NMOJHTHKH (NpoAbIKeHie)

n)

Janbuu (mpoabihkeHHe)

Omcpouen oanvk

OTcpouennTe JaHBUH Ce MpU3HaBaT Mo 6anaHCOBHA METOX 33 BCHUKH BPEMEHHH Pa3NMKH KbM OTYETHATA /aTa,
KOMTO BB3HMKBAT MEXAY JaHbYHATA OCHOBA HAa AKTHBMTE M MAacHBHTE W TeXHUTe OalaHCOBH CTOHHOCTH 3a
uenuTe Ha HHAHCOBOTO OTYHTAHE.

OTCPO‘{CHH RaHbYHHU NACHUBH CE€ NMpPH3HABAT 3a BCUYKH obnaraemu BPEMEHHH Pa3fiHKH:

L4 OCBEH A0 CTEMNEHTA, 10 KOATO OTCPOHEHHAT NAHBUYEH NAaCHB Bb3HHWKBA OT MbPBOHAYAJIHO NPH3HABAHE Ha
penyrauusa, Ui HAa aKTHB HJIH NMacus, OT Aad€Ha CAEJIKa, KOATO HE € O6u3Hec kOMOMHALMA U HE Biuse
HHUTO BBLPXY CUYETOBOAHATA nevanGa, HUTO BBPXY JaHbdHATa neyanba uau 33[‘)’63 KbM MOMEHTA Ha
W3BBPLIBAHE HA cAenKaTa; H

L ocBeH 3a obnaraemu BPEMEHHH pa3jiHKH, CBbp3aHKH C HHBCCTHUUHWH B ABLUEPHH APYIKECTBA, ACOUMUPAHH
APYKECTBA H CbBMECTHO KOHTPOJIMPAaHH MPEATIPUATHSA, KBAETO BPEMETO HA 06paTHOT0 npodBJICHHE HA
BpEMEHHATA pa3fiuka MOXe na 6nae KOHTPONMPaHO U CHUIECTBYBA BEPOATHOCT BpEMEHHATA Pa3jinKa na
HE C€ NnposBH 06paTHO B NpE€ABHAHMO Obaele.

AKTHBH 1O OTCPO4Y€HH AOaHbUH C€ MpU3HABAT 33 BCHYKH HaManseMH BPEMEHHH pa3finiKH, MNPEHECEHH
HEH3MOJ3BAHH JAaHBYHH KPEIAUTH H HEH3NOA3BAHH HAHBYHHU 3ary6H, A0 CTENEHTa, 0O KOATO € BEPOATHO Na €
Hanuue obnaraema nevanoba, cpe€uly KoATO na 6biat u3MON3BAHM HaManseMuTe BPEMCHHH pa3fiMKH,
NPEHECEHUTE HEH3NOA3BAHH RAHBYHH KPEAHTH K HEU3MOI3BAHUTE AAHBYHH 3ary6u:

e OCBEH aKO OTCPO4YCHHAT HaHDBLYEH aKTHB, CBbp3aH C HaMaliseMa BpPEMEHHA pasfiika, Bb3HWKBA OT
NMbpPBOHAYANHO MpPH3HABaHE HAa AKTHB HJK MAacHB OT AaAcHA CACNKA, KOSTO HE € 6usHec KOMGHHALHS U
HE BJiMsi€ HHTO BBPXY CUETOBOAHATA neuanba, HUTO BbpPXY JOaHbYHaTa neyanba wunu 3ary6a KbM
MOMEHTA Ha H3BBLPLIBAHE HA cCAEfKaTa; H

e OCBCH 3a HaMalIs€MH BPEMEHHH pa3iMKH, CBbP3aHH C UHBECTUUHH B ABLIEPHHN APYKECTBA, aCOUHHPAHHU
ApYyKecTBa H B CBbBMECTHH MNPEANPHATHA, OTCPOYEH NAHBUEH AaKTHB C€ INpH3Hasa €AUHCTBEHO 10
CTEMNMEHTA, 10 KOATO UMA BEPOATHOCT BpEMEHHATa pa3fiuKa 11a C€ NMPOABH O6paTHO B 0603pMMO 6baele u
na o6vae pealn3vpaHa obnaraema neuanda, CpClly KOATO Aa C€ OnoJI30TBOPH BpEMEHHATA pa3finKa.

ﬂpy)KCCTBOTO H3BBPLIBA Mperjes Ha fanaHcosata CTOMHOCT Ha OTCPOUYCHHTE AaHBYHU AKTHBYW KbM BCfKa
OT4YETHA AaTa H s HaMajifBa OO CTENEHTa, A0 KOATO BEYE HE € BEPOATHO Aa obae peaiuniypaHa J0CTaTb4yHa
obnaraema nevanba, KOATO [a M03BOJIABA UEAHS HIIH YacT OT OTCpOYEHHS NaHBUYCH aKTHB Aa 6be Bb3CTaHOBEH.
HenpmHaTnTe OTCpPOYE€HH NaHBYHH AKTHBH CE€ Mpepasrjiexknar KbM BCAKAa OTHETHA naTa U CE€ Npu3HasaT 10
CTENMEHTA, 10 KOATO € CTaHaJI0 BEPOATHO Aa 6bae peanu3npaHa obaewa obnaraema neyanba, KOATO Aa NO3BOJIK
OTCPOYCHHA JaHBUYCH aKTHB a 6bJle Bh3CTAHOBEH.

OTCpO‘lCHHTe Ja”bYHH aKTHBM H MACHBH CE OLEHNBAT 10 AaHBbYHUTE CTABKH, KOHTO CE OYakBa Aa OBAaT B cuna
3a nepuvona, B KOHTO akTHUBBT ce peanuinpa WKW NAacHUBBT C€ YpE€AH, BL3 OCHOBA HA OAHBYHHTEC CTaBKH (H
JaHBYHHU 3aKOHH), AeicTBallY UIIK BJIE3JIH B CHJA, B 3HAYMTENIHA CTENEH, KbM OTUETHATA AaTa.

OTCPO‘ICHHTC AaHBbLH, CBBP3aHH CbLC CTATHH, NMPHIHATH H3BBLH nevyanbara uau 3ary6a'ra, C€ NpU3HAaBAT HU3BBH
neyanbara uian 3ary6a‘ra. OTCPO‘!CHHTC JaHBbYHH CTAaTHH C€ MNMPH3HABAT BbB Bpb3Ka CbC CBbp3aHaTta C TAX
OCHOBHa CA€JIKa HIH B APYTHA BceoOXBaTeH aoxon, HiH AUPEKTHO B cobcTBEeHHS KanuTan.

upy)l(ECTBOTO KOMICHCHpA OTCPOYE€HH NAHBYHH aKTHBH M NMACHBH CaMO TOraBa, KOraTo HMa 3aKOHOBO MpaBo Aa
npucnana TEKyLUlH 1aHBYHH aKTHBH CPELLY TEKYUIN NJAHBYHH NACHBU U OTCPOHEHHTE NAHBYHH aKTHBH U MAaCHBH
C€ OTHACAT N0 OaHBUH BBLPXY [AO0XO0AAa, HAJNOXKEHH OT €IHH H Cbll AaHBYEH OpraH 3a €4AHO K CbLIO
JAAHBYHO3AABIKEHO NPEANPHATHE.

Hanvk evpxy 0obasenama cmoiinocm (J[/[C)
[puxomute, pa3sxoguTe M aKTHBHTE ce€ MpPH3HABAT HETHO OT AaHbK BbPXYy AobaseHara ctoinoct (JJC), ¢
H3K/IOYEHHE HA Cy4anTe, KoraTo:

e JIJC, sb3HMKBaUL NpPH MOKYMKA HA aKTHBH WK YCAYrH, HE € Bb3CTAHOBHM OT JaHbYHWTE BIACTH, B
xo#to cnyuait [IZIC ce npH3HaBa kaTo YacT OT LieHATa Ha NpHAOOMBaHE HA aKTHBA WK KAaTO 4acT OT
CLOTBETHATA Pa3XOAHA NO3ULIUSA, KAKTO TOBA € MPUIIOKHUMO; H

®  B3EMAHUATA H 3a0BJOKEHHATA, KOMTO ce oTuuTar ¢ Bkmoyeu JIJ1C.

Hernara CyMa Ha IUIC, BL3CTAHOBHMA OT WJIM IbJXKMMA HA JAHBYHWTE BJACTH, CE€ BKAIOYBA B CTOHHOCTTA Ha
B3€EMaHHATA HJIH 3aABJUKEHHATA B HHAUBHAYAIHUA OTYET 3a q)HHaHCOBOTO CBCTOAHUE,
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MOBHJITEJI EAQ
MOACHUTEJIHKU BEJIEXXKH KbM UHIWBUAY AJIHUA ®PUHAHCOB OTUHET
3a roguHara, npukmoysaina Ha 31 nexemspu 2015 r.

3.1. OGobeHHe HA CHILECTBEHHTE CYETOBOIHH NOMHTHKH (MPOALIKeHHE)

e)

}.IOXO[IH Ha nepcoHana

Kpa‘rkocpoqﬂme JAOXO0AH Ha nepcoHana BKAIOYBAT 3anjaTtH, MEKAHHHH H TOAWULHH GOH)'CH, BHOCKH 3a
COLUHAIHO OCHTYpsIBAHE U T'OAHWUWIHH KOMIEHCHPYEMH OTIYCKH Ha CAYXWTEIHUTE, KOMTO CE O4Yaksa na O6baar
H3UAR0 YpEAECHH B paMKHTE Ha 12 meceua cnen Kpasi Ha OTHETHHA neEpuon. Koraro ,U,p)')KCCTBOTO MOoJYy4H
ycayrara, T€ ce MpPU3HABAT KaTO pa3xold 3a nepcoHala B neyanbara uiau 3ary6aTa HJIK €€ KallUTaJH3upar B
CTOMHOCTTa HAa aKTUB H OLEHABAT NOo HEOHCKOHTHpaHaTa CyMa Ha OYaKBaHHUTE HU3XOAALIM NMapHYHH NMOTOLH.
Ilom,nuwrenna HHqupMaUHﬂ 3a KPpaTKOCPOUHHUTE NOXOAH Ha MEPCOHAaNa € npeacTaBeHa B Benexxa 23.

Ilpyrme ABJITOCPOYHH NOXOAH BK/IHOYBAT MOAHLIHH KOMMEHCHPYEMH OTIYCKH W MOTHBHpalla nporpama 3a
CIYXHTENH, KOUTO pr)KCCTBOTO HE O4aKBa Jia YpEAH U3LUAJIO B pPAMKHTE Ha Cli€ABalLIUA OTUETEH MEPHOL.

Tooduutru kosmnencupyemu omnycku

FoguuHu KoMMEHCHpyeMH OTNYCKH CE NPU3HABAT KaTo pa3XoJ 3a NMepcoHana B reuandara uiu 3arybarta WM ce
KanmMTaaM3upaT B CTOHHOCTTa Ha aKTHB, KOTaTo CHNYKMTENHTE MO0J0KAT TPYAa, KOHTO BOAK 10 NONy4yaBaHe Ha
npaBo 3a T€3u AOXOAH. Te ce oLEeHABAT MO HACTOALIATA CTOHHOCT Ha OYAKBaHHMTE MAALLAHMS 33 ypexAaHe Ha
HEH3rO3BAHUTE NPaBa 3a OTNYCK KbM Kpas Ha OTYETHHUS MEpHOJ, KOSTO OTpa3siBa OYaKBaHWUA BPEMEBH MEPHON
Ha ypexJaHe, O4aKBaHHTE HUBA HA Bb3HArpaXKAEHKA, JOXOAHOCTTA N0 CPOUHH ObPKABHU O0AMrauMu KbM Kpas

Ha OTYETHHA nepuoa. JlonbaHuTe Ha HHOPMALKS 32 ABATOCPOUHHTE J0XOAW Ha MEepcoHana € NpeAcTaBeHa B
Bbenexxa 23.

Coenxu c mauyanua Ha bazama na aKyul — MomueayUoOHHA npozpava 3a cayxcumen

Cl‘lpaBeﬂ.ﬂHBaTa CTOMHOCT Ha 3aAbAKEHHETO KbM CIIYXHTENUTE MO OTHOLIEHHE HA NJallaHUATa Ha 6a3a aKLHH,
KOHTO C€ ypewAaaT ¢ NapuiHH niaaHus, ce NpH3HaBa KaTo pa3xold CbC CbOTBETHOTO YBEJIUUYEHHUEC HA MACHBHTE,
npe3 nepuhona, B KOWUTO CIIYXKHTENMUTE 6e3yCHOBHO ca ﬂlelOGHIIH npaBo Ha njataHe. 3aabmKeHHETO ce
npeoueHsBa KbM BCAKa OTHETHA JlaTa W KbM JaTara Ha [J1allaHe. Bcakaksu npoMEHH B cnpaBcanMBarta
CTOMHOCT Ha 3aBIIKEHHETO CE MPH3HABAT KaToO NPUXOAH WK pa3xodH 3a nepcoHal B neyantu u 3ary6u.

JIpy»KecTBOTO MMa MEHCHOHEH MAaH ¢ AeHHUPAHH JOXONH, MPOU3THYALL OT 3aNb/MKEHHETO MY 10 CHiATa Ha
65ArapckoTO TPY0BO 3aKOHOAATENCTBO, Aa M3MIATH HA CAYKHTEIWTE CH NPH NEHCHOHHpaHe NBe WIIH LuecT
OpyTHH MeceuyHH 3anaaTi B 3aBUCHMOCT OT MPOCHYXeHHS CTax. AKO ciyxuten e paGorun 3a [IpyxecTBOTO B
npoabxkenue Ha 10 roannu, nony4asa wect OPyTHH MECEYHM 3amiaT MpH MeHCHOHWUpaHe, a ako e paboTun
no-manko ot 10 roauuu — aBe. [lnaHbT 3a JOXOAM Ha MeEpcoOHana MpH MEHCHOHHpaHe He e QUHAHCHpaH.
Jlpy>xecTBOTO onpejens CBOMTE 3aAL/KEHHUS 3a H3IALLAHE HA JOXOAY HA NEPCOHANAa NPH NEHCHOHUpaHe dpe3
aKTIOEPCKHA METOA HA MPOTHO3ZHWUTE KPEAMTHH eAMHHUH. [TpeolueHKHTe Ha MeHCHOHHUS MiaH ¢ aedHHUpPaHH
J0XOAH, BKJIOYBALUK AKTIOEPCKH feyanbu M 3arybu, ce npusHasaT He3abaBHO B MHAMBUAYAIHUS OTYET 3a
(HHAHCOBOTO CBCTOAHHE cpelly AeGUT MNH KpeauT Ha Hepasnpenenenara neuanGa/wenokpura 3aryba upes
apyrus BceoOXBaTeH JOXOA, B NeEpHoAa Ha TAXHOTO Bb3HUKBaHe. [IpeOLEHKHTE He NOMIEeKAT Ha
peknackukaums B neuyanbata unu 3arybara B nocjeABalll nepHoan. PasxoauTe 3a MUHan CTax Ce NPU3HABAT B
nevanbara unu 3arybarta Ha ro-paHHa OT:

L jarata Ha JOMNBbIAHEHHE HITH CbKPAlLlCHHE B MJlaHa, U
L] AaTaTta Ha NMpHU3HaBaHE HAa pa3XxodH 3a NPECTPYKTYPHPAHE, CbITbTCTBALLH H3MEHEHUATA B MJIaHA.

Pa3xonute 3a nUXBU ce fIpH3HABAT 4Ype3 npHaaraHe Ha AUCKOHTOB d)akrop KBbM 3a0Bb/DKEHHETO 3a JIOXOAU Ha
fnepcoHana 3a NneHCHOHHUPpaAHE, H3meHeHHATa B NOCNEAHOTO Ce NPU3HABAT B neyan6ara uau 3ary6aTa 3a nepuoja
H C€ NMPEACTABAT KAKTO Cne€aBa:

e Pa3sxoauTe 3a crax, BKIIOYBALIKM Pa3XOAHTE 3a TEKyLl CTaxX, Pa3sXOAMTE 3a MMHaN CTaX, KAKTO M
neuanbure ¥ 3arybuTe B pe3synTar Ha ChKpaUlEHHs UM HEPYTHHHU YpexXAaHHs Mo NiaHa ce BKII0YBaT
B cTaTHA ,,Pasxoau 3a nepconana®;

e Pa3xoauTe 3a TMXBYU C€ NMPEACTABAT Kato ,,PUHAHCOBH pa3xomu”.



MOBUWJITEJ EAJ]
IMMOACHUTEJIHH BEJIEXXKHW KbM HHIUBUY AJIHUA ®UHAHCOB OTYET
3a roauHaTa, npyxatoysaia Ha 31 nexemspu 2015 1.

3.1. O6o6menne Ha ChUleCTBEHHTE CYETOBOXHH NOJMTHKH (POABIKEHHE)

#) @OHHAHCOBH HHCTPYMEHTH — NbPBOHAYAJIHO NPH3HABAHE H MOCJIEABALLO0 OUeHABAHE
o (MHUHAHCOBH AKTHBH

“LpBOHa‘IaJ’IHO npuiHaBaHe

®unancosuTe axkTHBH B ob6xBata Ha MCC 39 ®uHAHCOBH HHCTPYMEHTH: MpH3HaBaHe W OLEHsABaHE ce
kaacH(HUHPAT WK KaTo HHAHCOBH aKTUBH, OTYHTAHH MO CMpaBEANMBa CTOHHOCT B nevanbara unu 3ary6ara,
WK KaTo 3a€MH M B3EMAHHA, WM KaTO MHBECTHUHMH, AbPXKaHH 1O Majex, HAH Kato (MHAHCOBH aKTHBH Ha
pasnonoxeHHe 3a npoaakba, IK KaTO /IePUBATHBH, ONpPENEEHH KaTo XeAKUPALLH KHCTPYMEHTH B eEKTHBHO
XeKHpaHE, KakTo TOBa € No-yMecTHo. JlpyxecTBoTo onpenens kaacHukaunsata Ha HUHAHCOBUTE CH aKTHBH
NpH MbPBOHAYATHOTO UM NPH3HABAHE.

Bceuuku (lJHHaHCOBH aKTHBH C€ MpH3HABAaT MbPBOHAYANHO MO ClpaBeaanBaTta UM CTOHHOCT, MJIIOC, B cnyqai‘l Ha
HHBCCTHIHK, KOUTO HE CE€ OTYMTAT MO chpaBeAiMBa CTOHHOCT B mMeyanbata WM 3ary6aTa, pa3xoiuTe no
clenkara, KOMTO CE€ OTHACAT NPAKO KbM ﬂlel06MBaHeT0 Ha (l)MHaHCOBl/lﬂ AKTHB.

[Mokynkute MK npoaaxOuTe Ha GUHAHCOBH AKTHBH, YHHTO YC/IOBUA M3HCKBAT NPEXBLP/ISHETO HA AKTHBA NpeE3
nepHoa OT BpeMe, yCTaHOoBeH 0OHKHOBEHO C HOpMaTHBHA pa3snopenba unu AeicTsalla NPAakTHKA HAa ChOTBETHHA
nasap (pelOBHH MOKYMKH), ce MpPH3HABAT Ha NaTaTa Ha ThpryBaHe (cAenkara), T.¢. Ha AaTata, HA KOATO
JlpyxecTBoTO ce € aHraxupana aa Kynu Wid Npojiajie akTHBa.

PuHaHCOBHUTE aKTHBH Ha ﬂp)')KCCTBOTO BKJ/IIOYBAT MapH H [MApH4YHW CKBHBAJICHTH, TBProBCKH H OpPYyrd
B3EMaHHUA, NPE1O0CTaBEHH 3aE€MH H APYTH qJHHaHCOBH aKTUBH (HCKOTHpaHH q)HHaHCOBH HHCprMeHTH).

IMocaeasailo oueHABaHe
[MocnenBamoTo OUEHABAHE HA q)HHaHCOBHTe AKTHBH 3aBHUCH OT TAXHaATa Knacnquaunn KaKTO C:

3aeyu u ezemanua

3aeMHTE M B3eMaHWATAa ca HeJepHBATHBHH (PHUHAHCOBHM aKTHBM ¢ (UKCHpPAHH WM ONMpeAenseMH TallaHus,
KOMTO HE CE KOTHPAT Ha akTHBEH na3ap. Cnel nbpBOHAYaHaTa OLeHKa Te3n (PMHAHCOBH aKTHBH CE OLEHABAT 1O
aMOpTH3HpaHa CTOHHOCT C H3MOA3BAHETO Ha MeToAa HA edekTUBHMA JMXBeH npoueHT (EJII), namaneda c
npoBu3MsATa 3a o6e3ueHka. AMOPTH3HpaHATA CTOMHOCT ce H34MC/IABA KaTo Ce B3eMaT Mpell BUJ BCUYKH NPEMUU
MM JIMCKOHTH NpH NpuAoOMBAHETO, KAKTO M TAKCH MM pPasXodH, KOMTO ca Hepasjensa wact ot EJIII.
AmoptusauusTa Ha EJITT ce Bkatousa BbB (MHAHCOBUTE MPUXOOH B MHAMBHAYAlHHUS OTHET 33 BCEOOXBATHHS
noxoA. 3ary6uTe, Bb3HHKBALIM OT obe3leHKa, CE NPU3HABAT B HHAHWBHAYANHHA OTHET 32 BceoOXBaTHHA JOXON
KaTo APYTH OflepaTUBHH Pa3xXOAH.

Husecmuyuu 6 Oviyepru opyscecmea

B Hactoswma uHaMBHAYaneH (MHAHCOB OTHET MHBECTHUMUTE B ABLIEPHH APYIKECTBA Ca OLEHEHH MO LeHa Ha
npuaobusase (B choreetctBie ¢ MCC 27 Unausunyanuu guxancosu otyety). Jonbauutenia undopmanus e
npegoctaseHa B benexka 17.

OTnucBane

duHaHCcoB akTHB (MMM, KOTaTo € MPHIOMKMMO, YacT OT (PMHAHCOB AKTHB WJM YacT OT Ipyna OT CXOAHM
(hMHaHCOBU aKTHBHU) CE OTMHCBA, KOraTo:

e  rpaBara BbPXY NAPHYHUTE MOTOLH OT aKTHBA CA U3TEKIIH;

e  [OrOBOPHHTE [paBa 3a MOJy4aBaHe HA MapHYHH MOTOUM OT GHHAHCOBHA aKTHUB Ca MPEXBBPIEHH HIH
JIpyecTBOTO € MOeno 3aqbMKEHHETO [a TIAaTH HAMBLIHO MOJAYYEHHTE NapuuHu norouu Oe3
chbllecTBeHa 3a6aBa KLM TpeTa CTpaHa 4pe3 CrnopasyMeHHe 3a MNpexBbpisHe; fpu KoeTo (a)
JpyxecTBOTO € NPeXBbPIMIIO B 3HAYHTENHA CTENEH BCUYKH PUCKOBE H MOA3H OT COBCTBEHOCTTA BHPXY
¢duHaHcoBHs akTHB; MMM (6) JpyxecTBOTO HHUTO € MPEXBLPIHNO, HWUTO € 3ala3uiio B 3HAYMTENHA
CTeneH BCHYKH PHCKOBE M MOM3H OT COOCTBEHOCTTa BBPXY (DMHAHCOBHS AKTHB, HO HE € 3anasufo
KOHTpONa BbPXY HEro.
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MOBWJITEJ EAJZ]
MOACHUTEJIHHU BEJIEXXKHW KbM UHIUBUAY AJTHUSA ®HUHAHCOB OTYET
3a roanHarta, npuisoysaiwa Ha 31 aexkemspu 2015 1.

3.1. O6of1mennte HA CLIIECTBEHUTE CYETOBOXHH MOIHTHKH (NPOABJIKEHHE)

9K) DuUHAHCOBH HHCTPYMEHTH — NbPBOHAYAJHO NIPHIHABAHE H NMOCJEABALI0 OLIECHABAHE (nponbmlceuue)

e (MuHAHCOBH AKTHBH (NIPOALJIKEHHE)

Korato [lpyecTBOTO € NpexBBPAMIO JOrOBOPHMTE CH MNpaBa 3a MONAy4YaBaHe Ha MNAapHYHH MOTOUH OT
¢vHaHCOBHS AKTHB M € BCTBITHIIO B CROPa3yMeHHE 3a NPEXBBPISHE U HUTO € PEXBBPIMIO, HUTO € 3ara3uio B
3HAYHUTENHA CTENEH BCHYKH PHCKOBE M MOM3M OT cOOCTBEHOCTTAa BBPXY (UHAHCOBHA aKTHB, HO € 3aMas’uio
KOHTpONa BLPXY HEro, TO MPOABLMKABA JAa MPU3HABA NpEXBbpieHWs (MHAHCOB aKTHB O CTeneHta Ha
NPOABIKABALLOTO CH y4acTHE B HETO.

B To3u cnyqai‘l pr)KCCTBOTO MPHU3HABa U CLNBTCTBALLOTO 3aABIKECHHUE. l'lpexs'bpneHuﬂT aKTHUB H CBBP3aHOTO C
Hero 3aab/keHHE ce oueHABaT Ha 0asa, KoATO 0TpasfBa npapata H 3aAb/DKEHUATA, KOUTO }.Ip)')KCCTBOTO €
3anasuno.

I'lpom,mxaaamom y4acTHE, KOCTO € noa qupmaTa Ha rapaHiis 3a NPEXBLPIEHUA aKTHB, C€ OLEHABA MO MNO-
HHCKaTa OT IMbpPBOHAYA/IHATA 6anaHcoBa CTOHHOCT Ha aKTHBa K MakCHMaJIHATa CTOHHOCT Ha Bb3HArpaxxaeHHuero,
KOETO MOXeE [a Ce HaloXkH Aa Obae Bb3CTaHOBEHO OT ﬂpy)KeCTBOTO.

O0e3ueHka Ha PHHAHCOBH AKTHBH

K®bM BcAika oTueTHa nata [lpyxecTBOTO MpeucHsBa OaiM ChlUeCTBYBaT OGEKTHBHHM [10Ka3aTe/lCTBa, Y€ JaldeH
(h1HAHCOB aKTHB HIIH rpyna HHAHCOBH aKkTHBH € oDe3ueHeHa. DUHAHCOBUAT aKTHB MK IPyNara OT PHHAHCOBU
aKTHBH Ce CYMTa 32 obe3lieHeHa, KoraTo chlliecTByBaT 0OeKTHBHH Joka3aTe/cTsa 3a obe3leHka B pe3ysiTaT Ha
€HO HaH MoBeve CHOMTHSA, KOWTO ca Bb3HUKHAIM Cell MbPBOHAYAIHOTO NpH3HaBaHe Ha akTuBa ("cbOuTHE 3a
noHecexa 3aryba”) u ToBa cb6HTHE 32 MoHeceHa 3aryba oka3sa BMAHHE BbPXY OuakBaHuTe Obleluy napuuHu
NOTOUH OT PHHAHCOBHS AKTHUB M/ rpyrnara oT (UHAHCOBH aKTHBH, KOHTO MOraT Aa Obaat HaNeKAHO OUEHEHH.
Jokasatencrata 3a ofe3ueHka Morar Aa BKJIOYBAT HHAMKALUMK, Y€ ATHKHULM WM rpyna OT ANbKHHUUHM
M3MUTBAT CEPHO3HH (PHHAHCOBM 3aTPYAHEHHS WAH Ca B HEM3MbIHEHHE, UM MPOocpoure MPH W3MALIAHETO Ha
JHMXBH HAM TAABHHLM, HIIM ChILECTBYBA BEPOSTHOCT Aa OOABAT HEMNaTexocrocoGHOCT, UK Ja NpearnpHeMaT
tuHaHCOBA peopraHu3aliis, WA KOraTo HabaoNaBaHH JaHHW MHOMKHPAT W3MEPUMO HAMAICHHE B OYAKBAHHMTE
OGbAelM MAapHYHH TOTOLH, KAaTO HanpUMep MPOMEHH B MPOCPOMMATA MJIM MKOHOMHYECKH YCIOBHS, KOMTO ca
CBBP3aHH C HEH3MBIHEHHA OT CTPaHa Ha AILKHHULHNTE.

DuHaHCOBU GKMUBU, OMYUMAHU NO AMOPMUIUPAHA CMOTIHOCT

3a (HHAHCOBHTE aKTHBH, OTYHTAHM MO aMOPTHU3MpaHa CTOHHOCT, Jpy»XecTBOTO MbPBO MpelieHsBa Jaju
ChILECTBYBAT OOEKTHMBHM JAOKa3aTecTBa 3a obe3leHka HHAMBMAYanHO 3a (JMHAHCOBH AKTHBH, KOMTO ca
CBILECTBEHH MOOTAENHO, UK KONEKTUBHO 33 (PUHAHCOBHTE aKTHBU, KOUTO HE Ca ChLUECTBEHH MOOTAENHO. AKO
ce onpefeny, ye He ChIIECTBYBAaT OOEKTHBHH [OKa3aTeNcTBa 3a 00e3UeHKAa HA HWHOMBHAYANHO OLEHABAH
¢1HaHCOB aKTHB, HE3ABUCHMO JATH TOH € CHIUECTBEH WJIM HE, aKTUBLT CE BK/IOYBA B rpyna oT (MHAHCOBH
aKTHBH CbC CXOIHH XapaKTEPHCTHKM Ha KPEAMTEH PUCK W Ta3u rpyna oT (MHAHCOBH aKTHBH Ce OlLIEHABA 3a
obesuenka Ha kosiexTHBHA Oa3a. banaHcoBaTa cToifHOCT Ha akTHBA ce HaMassABa IHPEKTHO U cymaTta Ha 3aryfara
ce npu3HaBa B neyanbara uny 3ary6ara.

Axko ChblUCCTBYBAT 00EKTHBHH JA0Ka3aTeJiICTBa, Y€ € Bb3HUKHANa 3ary6a oT OﬁeSHCHKa, CymMaTa Ha 3ary6aTa ce
OLEHABA KaTO pa3nukaTta Mexny GanancoBara CTOHHOCT HA aKTHMBA W CeraiHata CTOMHOCT Ha OYaKBaHHTE
Onaewu napuyHU NOTOLH (KaTO ce M3KMIoYBaAT ObAelld o4YakBaHu 331")’6” o 3aéMH, KOUTO BCEC OLLUE HE Ca
HOHCCCHH). CerauHara cTOHHOCT Ha OYakBaHUTe Obaetu MapHiHH NOTOLH C€ AHCKOHTHpA MO NbPBOHAYANHUSA
ereKTHBeH JIMXBEH MPOLIEHT Ha Cl)HHaHCOBMﬂ aKTHB. AKO JaieH 3aeM HJIH B3eMaHe € C Miasani MMXBeH MPOLEHT,
MNPOUEHTHT HA NTHCKOHTHPAHE 3a OlLCHKA Ha 3ary6aTa ot obe3ueHka npeacrasasBa TEKyUHs JUXBEH NPOLICHT.
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MOBUWJITEJI EAL
MMOACHUTEJIHU BEJIEXKKHW KbM MHOAWUBUAYAJIHUA ®UHAHCOB OTYET
3a roguHara, npukaousawia Ha 31 nexkemspu 2015 r.

3.1. OGo6ueHe Ha ChIeCTBEHHTE CHETOBOAHH NMOJMTHKH (NPoabJKeHHE)

%) (DHHAHCOBH HHCTPYMEHTH — MbPBOHAYA/IHO MPH3IHABAaHE H NMOCJEABALIO OLEeHsBAHe (IPOAbJIKEHHE)
e  (DHHAHCOBM aKTHBH (MPOABJIKEHHE)

OGe3uenka Ha PHHAHCOBH AKTHBH (NPOABJIKEHHE)

3ary6a’ra oT ofe3ueHka Hamanssa fajaHcoBaTa CTOHHOCT Ha aKTHBa 4pe3 KOpEKTHBHA CMETKa W CymMaTa Ha
3ary63‘ra C€ npu3Hasa B neyan6ara unu 3ary6aTa. anXO,{lHTC OT JIHXBH NpPOABJDKABAT A4 CE HAYHCNABAT BBPXY
HamaneHata OanaHcoBa CTOHHOCT KM C€ HAYUCNABAT KAaTO Ce H3MOJ3Ba JMXBEHHS MPOLUEHT, H3NOMA3BAH 3a
JHCKOHTHpPaHE Ha 6baeuTe NMapH4yHH NMOTOLHK 3a LEAHUTE Ha OLEHKA Ha 3ary6aTa ot obe3ueHka, anXOﬂHTC oT
JIMXBH C€ OTpa3siBaT KaTo 4acT OT (bHHaHCOBHTC NPHXOAH B HHAHWBHAYAJIHHA OTHYET 3a BCce0OXBATHHUS NOXOA.
3aemMuTe M B3eMaHHUATA Ce OTMUCBAT, KOraTo He ChLIECTBYBA pea/IMCTHYHA BB3MOXKHOCT TE Oa O6baar C’bﬁpaHH B
6naewie U Bcuuky obe3neyeHus (aKO uma TaKHBa) ca peajlH3npaHH HJH ca MNPEXBBPIACHH KbM ﬂpy)KCCTBOTO.
AKo B mnocsejBalia roauHa, cymMara Ha OuakBaHara 3ary6a oT obe3leHka ce YBEJIHUHM W HaMajee nopaiu
cb0UTHE, KOETO BH3HUKBA Ciel HeHHOTO NpH3HaBaHe, NMO-paHo NMpH3HaTara 33[‘)’63 ot obe3ueHKa ce yse€in4daBpa
HJIH HaMaJ1fBa Ype3 KOPEKLIHA B 6anaHcosaTa CTOHHOCT Ha aKTHBA.

Ako Obaewo ornucsaHe Ob/ie BL3CTAHOBEHO HA MO-KbCEH €Tan, Bb3CTAaHOBABAHETO ce rNpyM3HaBsa B APYTUTE
MPpUXoAH B HHAHBUAYATTHUS OTUET 34 BceoOXBaTHHA JOXOM.

Ceraiunara cToHHOCT Ha o4yakBaHHUTe Obaeluu NapH4HH NOTOUH C€ NUCKOHTHPpA MO NbPBOHAYANIHHUA CClJeKTHBeH
JIMXBEH MPOLEHT Ha (bHHaHCOBMﬂ aKTHB. AKO JaJieH 3aeM MK B3eMaHe € C 1j1aBalll AUXBEH NPOUEHT, NPOUECHTLT
Ha THCKOHTHPAHE 3a OUCHKA Ha 38F)’63Ta oT ofe3ueHka NpeENCTaB/IsABA TEKYLUHUS JIMXBEH MPOLIEHT.

L4 DHHAHCOBU NMAaCHBH

ITbpBoHAuaNHO NPH3HABAHE H OLIEHKA

MdunancoBute nacueu, B obxBata Ha MCC 39 ce knacuuuupar kaTo GHUHAHCOBM NACHBH, OTYMTAHK MO
crmpaBeanusa cTofiHocT B newan6ata unu 3arybata, MAM KaTO 3aeMH M TpPHBIEYEHH CPEACTBA, MM KATO
JEpPUBATHBH, ONpEAENeHH KaTo XEMXKUpALlW WHCTPYMEHTH NpH edekTHBHO XeMHpaHe, KAKTO TOBA € Mo-
ymecTHO. IlpyxecTBOTO onpenens kiaacudukauusta Ha (GpUHAHCOBUTE CH MACHBKH NMPH NBPBOHAYANHOTO MM
NpH3HaBaHe.

Beuuku (bnnancoau MacHBH CC MPH3HABAT NBbPBOHAYAIHO MO ClpaBEAHBa CTOHHOCT, a B cnyqaﬁ Ha 3aeMid H
MpHUBJICHEHH CPEACTBA, MHHYC TMPAKO CBLP3AHUTE CbC CAENIKaTa pa3xoau.

®uHaHCOBUTE NACHBU Ha JIpy)KECTBOTO BKJIOYBAT ThPrOBCKH H JAPYTH 3a[bMKEHHS, TUXBOHOCHH 3aeMU U IpYrH
(uHaHCOBU MacHBH.

Mocneasaiuo oueHsiBaHe
[NocnenBautoTo oueHsABaHE HA (bHHaHCOBHTe MacHBH 3aBHCH OT TAXHATA KﬂaCHClJHKaLIHﬂ KaKTo cnenpa:

3aeu u npusneuenu cpedcmea

Cnen nbpBOHauanHO MM MpH3HABaHe, 3aEMHWTE W NPHUBNEYEHHTE CPEACTBA CE OLEHSBAT M0 aMOPTH3MpaHa
cToiiHocT npu u3non3sane Ha Metona Ha EJIIT. [Teuanbure u 3arybute ce npusHaBaT B HHAMBHAYATHHA OTHET 3a
BCeOOXBATHHSA JOXOA, KOraTo MacHBBLT CE OTNHCBA, KAKTO H upe3 npoueca Ha aMopTH3auus. AMOPTH3HPAHATA
CTONHOCT CE U3YHCNABA KaTO CE B3eMaT MO BHUMAHHE BCAKAKBH NMPEMUH MW AUCKOHTH NpH npuaobUBaHETO U
TAKCH, MM pa3sxoldM, KOWTo ca HepazaenHa 4yact ot EJIII. Amoprusauusta na EJIIT ce BkiouBa BBB
(HHaHCOBUTE Pa3X0dy B HHAUBHIYaAIHHS OTHET 32 BCEOOXBATHHMA LOXOL.

OTnucBane

(uHaHCOB MacHB Ce OTMHCBA, KOraTo TOil € MoraceH, T.e. KOraTo 3aQb/XEHHETO € OTNANHAA0 HIIH aHYJHPaHO,
HJIH CPOKBT MY € MU3TEKBJI.

Korato coiectsyBauy ¢uHaHcoB nacHB Oble 3aMeHEH € APYr OT ChLUMA KPEAMTORATEN MpPH ChBBPLIEHO
pasfiMuHM YCIOBHA, WK YCAOBHATA HA ChILECTBYBALL NAacHB 6BbAAT CHLIECTBEHO MPOMEHEHH, Ta3d pa3MsHa HIIH
moaxdHKallus ce TPETHpa KaTo OTMHCBaHE Ha MbPBOHAYANHUA NACHMB M NPU3HABAHE HA HOB, a pa3jiHKaTa B
ChOTBETHUTE 6anaHCOBH CyMHU ce Mpu3HaBa B neyanbara unu 3arybara.
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MOBHJITEJI EAJ]
IMMOACHWUTEJIHH BEJIEXXKH KbM HHIUBUAYAJHUA ®UHAHCOB OTUET
3a roauHara, npykaoyBaila Ha 31 nexemspu 2015 r.

3.1. OGobwenne HA ChIECTBEHHTE CHETOBOAHH MOMTHKH (NpoAbJKeHHe)

3)

H)

Komnencupane Ha $HHAHCOBH HHCTPYMEHTH

duHaHCOBH aKTHBM W (PUHAHCOBH NMACHBM Ce KOMMEHCHPAT M HETHaTa CyMa ce NMPeACTaBs B MHAHBUAYAIHUS
ordeT 3a (PMHAHCOBOTO ChCTOSHHE, KOTaTo M CamMO KOraTo € Hajdle IpHAMYECKH YyNpaxHAeMo Npaso 3a
KOMMEHCHpaHe Ha npu3HatuTe cyMH M JpyKecTBOTO MMa HaMepeHHe Na ypexaa Ha HertHa Gas3a, uiu 3a
€/IHOBPEMEHHOTO peaiu3upaHe Ha akTHBUTE H YpexaaHe Ha aCHBHTE.

OueHsiBaHe Ha cnpaBeaanBa cToiiHOCT

Jlpy*ecTBOTO OLEHABA CBOMTE 3adb/okeHHs Ha 0a3aTa Ha akuMM ypexaaHH B NapHYHU CpPEACTBAa MO
crnpaBeliiBa CTOHHOCT KbM oOTueTHata aara. CnpaBeanusute cToliHOCTM Ha (UHAHCOBUTE WHCTPYMEHTH,
OLIEHEHH M0 aMOpTH3MPpaHa CTOMHHOCT, ca onoBecTeHH B benexka 27.

CnpasennuBaTta cTofiHOCT € uUeHara, kosTo 6 6una nosydeHa oT nponaxba Ha akTUB WM MateHa 3a
NpexBbplsHE Ha nacuB B o6u4aiiHa caenka Mexay nasapHH y4acTHHUM KbM AaTarta Ha oueHkata. OLeHsBaHEeTO
no crnpaeeanuBa CTOHHOCT ce 0a3Wpa Ha NPENOJIOKEHUETO, He cjeikara 3a npogaxba Ha aKTHB HIH
NpexBLPAsSHE Ha MACHB CE OCHLIECTBABA:

L4 Ha OCHOBHH3A na3ap 3a CLOTBETHHUS aKTHB HJIH NacHB, HIH
L TNpH OTCBLCTBHE Ha OCHOBEH Ma3ap, Ha Hal-u3rogHus na3sap 3a CbOTBETHHA aKTHB HJIH MACHB.
L4 OCHOBHHUAT UJIH HAli-H3rOAHUAT rnasap Tp}lﬁBa na 6bie 1ocThieH 3a ﬂpy)l(eCTBOTO.

Cl'lpaBCIUIHBaTa CTOMHOCT Ha aKTHB WA NacuB Ce€ OlIEHNABA, KaTO ce ApaBsT NMPEANONQKEHHA, KOUTO NasapHH
YYaCTHHLUR onxa HaMnpasH/IH NIPH ONpPEAECAAHE HA LUEHATA HA aKTHUBA WJIK MacuBa, KaTo ce npuema, 4e 1e aeficrBar
B CBOA Haﬁ-ﬂ061>p HKOHOMHYECKH HHTEpPEC.

OueHsABaHETO HA CRpaBeANNBaTa CTOMHOCT Ha HeUHAHCOB aKTHB B3eMa NpeaBuj] cnocoGHOCTTA Ha nasapeH
YHaCTHHK Aa FEHEpHpa MKOHOMHMYECKH M3TOAM OT M3MO3BAHETO HA aKTHUBA cnopel Haii-edexTHBHATa W Hail-
nobpata My ynotpeba unu oT npoaaxbarta Ha akTHBA Ha ApPYr Ma3apeH y4acTHHK, KOMTO Ile W3Mo/3Ba aKTHBA
cnopen Hai-edexkTuBHaTa U Hall-nob6pata My ynotpeba.

ﬂp}’)KCCTBOTO H3MOJI3Ba OUCHUTEICKH METOAH, YMECTHH IMpH 00CTOATENCTBATA, 338 KOMTO MMa JOCTATBYHO
JNaHHH 33 OUEHSABAHE Ha CrpaBeljiMBaTa CTOHHOCT, KaTo ce MAaKCHMH3HpA H3NON3BAHETO Ha NOAXOOALUH
HabnioaBaHH BXOASALIM JAHHU U CE CBEXKAA OO MHHHUMYM H3IMOJ3BAHETO HA HeHabloAaBaHy BXOASALUM JaHHHU.

BcHukd akTHBM M MacHBHM, KOMTO ca OLIEHEHH NO cnpaBedjiiBa CTOHHOCT MJIH 332 KOMTO Ce€ H3UCKBA
OMOBECTABAHE Ha cCrpaBeljiMBa CTOHHOCT B HHIAWBHAYATHHUA CbHHaHCOB OTHYET, Ca TpynHpaHH B KaTeropuu
cnopen ﬁepapxnma Ha cnpaseaninBata CTOHHOCT, KakTO € ON1CaHo no-gofay, b3 OCHOBA Ha Ha-HHUCKOTO HUBO
H3NOJA3BaHH BXOASALIUH JAaHHH, KOUTO UMAT 3HAYHTEHO BJIHAHUE MPH OUEHABAHETO Ha ClipaBel/IMBaTa CTOHHOCT
KaTo usno:

e Huso | — H3non3sar ce koTupaHu (HeKOpUrHpaHH) LEHH HA AKTHBHH Masapu 3a WAEHTHYHU aKTHBH
HJTM MacuBH

e Huso 2 - llpunaraT ce OUEHHUTENICKH METOAH, NMPH KOMTO Hal-HUCKOTO HUBO H3MON3BAaHU BXOAALUIU
JaHHH, CBLIECTBEHHU 32 OLIEHKaTa MO CpaBefNHBa CTOHHOCT, ca HabNo1aBaH! HITH MPSKO, KM KOCBEHO
e Hupo 3 — M3non3gar ce OUEHUTENCKH METOIH, NMPH KOWTO HaH-HUCKOTO HUBO M3MOM3BAHW BXOIALLM
IaHHH, ChLIECTBEHHU 33 OLEHKaTa Mo cnpaBeaJHBa CTOHHOCT, ca HeHaboaaBaHu
3a aKkTHBMTE W TNACHBMTE, KOMTO CE OLEHABAT pErylspHO MO CHpaBeRNuBa CTOHHOCT, [pyxecTBoTO
npepasriexa KaTeropu3HpaHeTo HM Ha CbOTBETHOTO HMBO OT HepapXusTa Ha CNpaBennuBaTa CTOHHOCT (Bb3
OCHOBA Ha Hail-HUCKOTO HHBO H3MO3BAHH BXOMSILH AaHHH, KOUTO UMAT 3HAUHTEHO BIUSHHE NPH OLEHSBAHETO
Ha CrpaBeIMBaTa CTOHHOCT KaTo UANO0) KbM Kpas Ha OTUETHHS NMEPUON U onpelens falu uMa HeoOX0AUMOCT OT
M3BBLPLIBaHE Ha TpaHchep(H) OT €AHO HHBO B APYToO.

PukosoncTeoro Ha JIpy:ecTBOTO onpeiens MOJMTHKUTE H NPOLEAYpPUTE, KOMTO CE MpHnaraT no OTHOLUEHHE
KaKTO Ha PETYJISAPHHTE OLUEHKH MO CpaBelInBa CTOHHOCT, Taka U Ha HEPEeryJsapHUTE OUEHKH MO CrpaBejinBa
CTOHHOCT.
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MOBWITEJ EAJ{
MMOACHUTEJIHHU BEJIEXXKH KbM UHAWBUAY AJIHUA ®UHAHCOB OTYET
3a roauHara, npvkioyBaiia Ha 31 nekemspu 2015 r.

3.1. OGoGmeHHe Ha CHLIECTBEHHTE CHETOBOAHH MOJHUTHKH (MpoabiikeHHe)

H)

K)

OueHfiBaHe HA CIIPaBeAIHBA CTOHHOCT (NMpoALIAKEHHE)

KbM BCcfika OoTyeTHa AaTa, PBKOBOACTBOTO [paBH aHajlW3 Ha H3MEHEHUsTA B CTOMHOCTHTE HA AKTHBHUTE H
MMACHBHTE, KOMUTO MNOAJNCKAT HA NPCOUCHABAHE CHIAACHO CUCTOBOAHHTE MOJMTHKH Ha ﬂpy)KeCTBOTO. Tosa
BKJIOYBA Nperjici Ha KJIHOYOBHTE BXOARLIH ONAHHH, U3NOJ3BaHH B NOC/€AHATa OUEHKa M CpaBHABAHETO UM C
noaxoadaua HCTopuiecka nmbopmauuﬂ KaToO CKJIHOYCHH JOTOBOPH U APYTH NOAXOAALLH JOKYMEHTH. Col10 Taka,
PBKOBOACTBOTO, CbBMECTHO CBC CNEUHATHCTHTE-OUEHHTENH, CpaBHABa NPOMEHMTE B cnpaBeA/iMBaTa cToifHOCT
Ha BCEKH aKTHB HJIH MACHB C NMOAXOAALLH BbHIUHHW H3TOYHULIH, 3a 1a NMPEUECHHK OaJIH ITPOMEHHUTE Ca pasyMHH.

3a uenauTe Ha OMOBECTABAHETO Ha cripasejifinsara CTOHHOCT, Ilpy)KCCTBOTO onpeacnn pa3jiHiHHi K1acoB€ aKTHBH
H MMacuBH B 3aBHCHMOCT OT TAXHOTQO €CTECTBO, XapaAKTEPHCTHKH H PHCK H OT CbOTBETHOTO HHBO OT Flepapxmrra
Ha crnipasenjiuBarta CTOIHOCT, onucaHa no-rope.

"MOTM, MALIHHH H CbOPDBIKEHHSA

HWmorute, MalIMHUTE H CbOPBKEHUATA CE€ OTYHTAT MO LEeHA HA HpHﬂOGMBaHe, HamMmalleHa C HaTpynaHUTE
aMopTH3aluuH u/ unu HaTpynaHuTe 3ary6u ot obe3leHka, ako KMa TakHBa. L[eHaTa Ha ﬂpHﬂOGHBaHC BKIKOYBA H
pa3xoau 3a rnoaMsHa Ha HaCTH OT MAIUWHUTE H CLOPBIKCHHUATA H pa3Xo4H Nno 3a€MH MO ABJATOCPOYHH AOrOBOPH
3a CTPOMTENCTBO, NPH YCNOBHE, Y€ OTrOoBapAT Ha KPHTEPUHUTE 3a NMpH3HABaHE Ha AKTHB. Korato ce nanara
noaMsHaTta Ha CbLUCCTBEHH KOMMOHEHTH OT MALUHHUTE H CBHOPBIKEHHATA, Ha OMNpeAeneHH HHTEpBanu,
,upy)l(eCTBOTO MPU3HABA T€3H KOMINOHEHTH KaTO HHAHWBHAYAJIHH aKTHBH CBC Cl'leuﬂ(blfl‘lHH CPOKOBE Ha NOJIC3CH
KHBOT H PECNEKTHBHO, aMOpTH3aLIUA. [To nomobeH HauuH, IPpH H3BBLPLIBAHE HA OCHOBEH MpErjiell Ha MalluHa
HIH CbOPBIKEHHE, T€ C€ BKAIOYBAT B 6anaHcoBaTa CTOHHOCT HA CHOTBETHHS AKTHB KATO pa3xonH 3a noamMsaHa,
NPpH YCNOBHE, Y€ OTroBapAT Ha KPHTEPHUTE 3a NMPU3HABAHE HA ABLJIroTpacH MaTepUaNiecH akTHB. Benuku ApYTH
Pa3xou 3a pEMOHT H NMOALPBKKA CE NNPpU3HABAT B neyanbara UM 3ary6aTa B nepuoaa, B KOWTO ca H3BBLPIUEHH.

AMOpTuaauume ce u3uHcnasar Ha 6a3a Ha NuHeliHUS MeToA 3a CPOKa HaA NMOJIC3HHA KUBOT HA aKTHBHUTE, KAKTO
caensa:

e (Crpaau 25-30 roaunu
e [leHTpanu 1 6a30BH CTAHUHH 3-10 ronuuu
e  OnTHYHH BNakHa 15-20 roauun
e Jipyru MauiiHy 1 obopyaBaHe 3-10 ronuuu
e TpaHCNOpPTHHU CPEACTBa 4-8 roguHu

e CronaHCKH HHBEHTap U Apyru IMA 2-10 roauum.

WUmor, mawidHa u ChOPBXKEHHUE H OTAEJIHO TMNpH3HAT CBHLIECTBEH KOMMOHEHT OT TAX C€ OTNUCBA MNpH
ocBo0ON1aBaHe WM KOTraTO HE CE O4YaKBaT HMKAKBH ObAelM MKOHOMHYECKH M3TOAH OT HErOBOTO M3MO/N3BaHE
unu ocoboxaasane. Ilewandurte wnu 3ary6me, Bb3HHKBALHK NPH OTHHCBAHECTO HA AKTHBa (ﬂpeﬂCTaBﬂﬂBaLLlM
pa3fnuKara MeXIAy HETHUTE NOCTBIUIEHUA OT npona)KﬁaTa, aKo MMa TakuBa, U OalaHcoBaTa CTOHHOCT Ha aKTHBa),
ce BKJIIOYBAT B nevanbara Wiu 3ary6a1'a, KOrato akTUBBLT Oble OTNHCAH.

B Kpas Ha BCAKa CbMHaHCOBa rogHHa, C€ H3BLPLIBA NMpEriiea] Ha OCTATBYHHTE CTOMHOCTH, MONE3HHS XKUBOT W
fipdjaraHuiTe METOAH Ha aMOPTH3AUHWA HAa aKTHBHTE W MOCJIEAHHTE CE€ NMPOMEHSAT B 6baeum nepuoan, ako €
YMECTHO.

JIM3HHT
OnpeneasHeTo AanW AafeHO CHOpa3yMEHHE MpPEACTABIABA WK ChAbPKA JIM3KHT ce Oa3upa Ha CHILHOCTTA Ha
Cropa3yMeHHETO, B HErOBOTO Ha4ano W M3HCKBA OLEHKA OTHOCHO TOBA Jlaly U3NbAHEHHETO Ha CIOpa3yMEHHETO

3aBHCH OT H3NOJ3BAHETO HA KOHKPETEH akKTHB HJH aKTHBW H NafH CNOPAa3yMEHHETO NPEXBBPJA NpaBoOTO 3a
H3MON3BAHE HA aKTHBA.
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MOBHJITEJI EAJ]
MOACHHUTEJIHHA BEJIEXKH KbM UHAWUBUY AJIHUA ®UHAHCOB OTYET
3a roauxata, npukaioysaia Ha 31 gexemspu 2015 r.

3.1. OGo6uleHHe Ha ChILECTBEHUTE CYETOBOAHH NMOJHTHKH (NPOXBJIIKeHHE)

K)

J1)

M)

JIuzuHr (npoabikeHHe)

Hpyscecmsomo kamo ausunzooamen

Jluaunros gorosop, npu KoHTO JIpy*ecTBOTO NpexXBLpJA B 3HAYMTENIHA CTENEH BCUYKH PHCKOBE H M3rOAH OT
coOCTBEHOCTTA BBPXY OTAaJEHHA aKTHB, ce knacuduuupa kato (GUHAHCOB NWU3MHT. AKTHBBT 00eKT Ha
JM3UHTOBUA OrOBOP ce€ OTHKCBA OT HanaHca B HAYajloTO HA CPOKa HA JIM3WHIOBUA JOrOBOp, KoeTo obnuaiiHo
CbBMajAa C NpelaBaHETO Ha aKTHBA Ha KIHEHTa Ha JlpyxecTBoTO. Pa3xonu, u3BbplUeHH OT JIpy*eCcTBOTO BbB
BpPB3Ka C JOrOBapsHETO H YpexaAaHeTo Ha ¢HUHAHCOB JAM3MHI Ce HpU3HABaT Kato pa3xof, korato Obae npu3HaTta
nedanbara ot nponaxba, koeTo obuuaiHO cTaBa B HAYANOTO HA CPOKA HA IM3UHIOBHA OrOBOP.

JInauHron A0rosop, npu KOUTO ﬂp)’)KeCTBOTO 3ana3pa B 3HA4YHUTE/IHA CTENEH BCHYKH PHUCKOBE M H3roav ot
cobcTBEHOCTTA BbPXY HAaE€THR aKTHB, CC Knacuqmuupa KaTo ONEpaTHBEH JIH3HUHT. n'prOHa'-laﬂHHTe NpeKH
pa3xonu, M3BBPILUEHU OT IIP)')KCCTBOTO, BbB Bpb3Ka C JOrOBApsAHETO W YypPE€KIAAHETO Ha ONEPAaTHBEH JIM3HHT CE
ﬂpHGaBﬂT KbM OanaHcoBaTa CTOHHOCT HA HAeTH! AKTHB M Ce NpH3HaBaT KaTo pa3xol npe3 UeJIMg CPOK Ha
JIM3UHIOBUA NOroBOp Ha cbluarta 6a3za KaKTO JU3UHTOBHUTE NPpHXOOH. YcnoBHUTE HaeMH ce NpH3HABAT KaTO
MPHXOIH B nepnoaa, B KoiitTo 6baar 3apa60TeHM.

Pa3xoam no 3aemMu

Pa3xoauTe no 3aeMH, CBbP3aHH NPAKO C MPUAOOHBAHETO, HIrPAKAAHETO HITH IPOM3BOACTBOTO HA aKTHB, KOHTO
no HeoOXOAMMOCT OTHEMA 3HAUMTENEH MEPHOL OT BpPeMe, 3a Aa ce MOArOTBH 3a MpPEAHA3HauYeHHETO CH HIH 32
nponax6ara cH, ce KanMTANW3UpaT KATO 4acT OT LeHaTa Ha NpuaoOHBaHe HAa CHOTBETHHTE akTHBH. BcHuku
APYTH pasxoid Mo 3aeMH CE OTYMTAT KaTo pa3sxol B Nepuoaa, B KOWTO ca Bb3HHWKHAMM. PazxoauTe no 3aemu
BKJIIOYBAT JIMXBU W JPYTH PpasXoiH, W3BbpILEHH OT JIpy*kecTBOTO BB Bpb3Ka C flONy4aBaHeTO Ha MpPHBAEUYEHH
cpescTBa.

Hema'repua.mm AKTHBH

Hema‘repua.nume AKTUBH, l‘lpl/UlOGHTH OTHAECNHO, CE OLUCHABAT MbPBOHA4ANHO N0 LICHA HA npunoﬁuaaue. Korato
HEMATEpHaneH aKTua € l‘lpMIlOGHT B Ou3HeC KOMGMHaLlH}I, LeHaTa Ha npunoﬁuaaHe Ha TO3U aKTHB € HErosarta
ClipaBeAsiuBa CTOMHOCT KbM JaraTta Ha l'lpHIlOGHBaHeTO. Cnen MbPBOHAYATHOTO MNPHU3HABAHE HEMATEPHAIIHHTE
AKTHBH C€ OTYHUTAT MO LUEHA HAa anlIOGHBaHe, HaMajeHa ¢ HAaTPYNaHHTEe aMOPTH3aUWH H HATpYNAHUTE 33]‘)’6" oT
ofesueHka.

ﬂpy)KCCTBOTO OUCHABA AAJIH NOJIE3HHUAT XKUBOT Ha HEMATEPHANEH aKTHUB € OrpaHHYeH HJIK HEOrpaHHYEH.

HemaTepua.nHMTe AKTHBH C OIpaHHYE€H MOJIE3EH XXHUBOT C€ aMOPTHU3MUPAT 3a CPOKa Ha MOJIE3HHMA UM XKHBOT H CE
TecTBar 3a o0e3leHKa, KoraTo CbLIECTBYBAT HHAHWKALIUH, € CTOHHOCTTa UM € o0e3LeHeHa. AMOpTHZﬂiuHOHHHﬂT
nepyuoa H METOADBT 32 aMOPTH3ALHKA 32 HEMATEPHAJICH aKTHB C OrpaHHY€H MOJIE3€H XXUBOT C€ NMperaexaat Haii-
MallkoO B Kpass Ha BCiAKa d)uHchoaa roauHa. npOMCHHTC B OYAaKBAHHA T[I0JIE3CH XHUBOT HJH MOJAEN HA
KOHCYMHpaHE Ha ObaelwrTe MKOHOMHYECKH HM3rOAH OT HEMATEPHANIHUA AKTHB C€ OTHYHTAT Ype3 NMpoMsaHa Ha
aMOpPTH3aUHOHHHA CPOK HJIH METOH, KAKTO TOBa € yMECTHO, U C€ TPETHPAT KAaTO NpOMAHA B ﬂpHGHHBHTEHHHTe
CHETOBOAHM OueHkH. Pasxoaute 3a aMOpTH3aUHa Ha HEMATEpHAJIHH aKTUBH C OTpaHHWYEH TMOJIE3E€H XKHBOT CE€
NpU3HaBaT B HHAWBHAYATHUSA OTUET 3a BCceoOXBaTHHUA NOXO B CTATHS pa3xoa 3a aMOpTH3alluA.

Hema‘repuaﬂume aKTHBH C OrpaHHY4€H NOJC3CH KHUBOT, C€ aMOPTH3HPAT Ha nuHefiHa 6a3a 3a ouakBaHus CpOK Ha
MOJIE3HHUA UM XKHBOT, KAKTO ClicaBa:

e JluueHsuu 8-30 roauHu cbIACHO CPOK HA JIMLEH3UATA
e [Knuenrtcka Oaza 8 roauuu

e Codryep 5 roouHu

e JIpyru HemaTepHalHK akTUBH 3-6 roauHu

HCMaTepHa.ﬂHH AKTHBH (nproacxa MapKa) C HEOIrpaHHY€H MOJIE3EH KUBOT HE CE€ aMOPTH3HUpAT, a CE€ TECTBAT 34
ofe3leHKa exXeroqHo Hid HHOWBHAYAIHO, HJIH HA HHBO obekTH, FEHEpHpalll MapH4YHHU NOTOUH. [Tone3Husat
JKHBOT Ha HEMATEPHANEH aKTHB C HEOrPaHHUYEH MOJIE3EH XKUBOT C€ NMPErjexaa B Kpas Ha BCEKH OTUETEH NMepuoa,
3a a €€ onpeaec/iv aajiM oucHKara Ha aKTHBa KaTO TaKbB C HEOrPaHHUYEH CPOK Ha MOJIE3CH XKUBOT NpOAbJKaBa
na onae peJicBaHTHA. AKO He, npoMsaHaTa B OLEHKATa Ha MOJE3HHA XKHUBOT OT HEOrPAHUYEH HA OrpaHHYEH Ce
OTYHTA NPOCINEKTHBHO.
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MOBHJITEJI EA]
MMOACHUTEJIHHU BEJIEXXKH KbM HHAWUBUAYAJIHUA ®UHAHCOB OTYET
3a roauHara, npukiousaina Ha 31 nexemspu 2015 1.

3.1. OGo6uenie HA ChLeCTBEHHTE CYETOBOAHN MOMHTHKH (NPOAbIKEHHE)

M)

H)

0)

Hemarepuanun aktusH (Npoab/keHHE)

[Neyan6ara unu 3ary6aTa, Bb3HHKHA A NMpH OTIHCBAHETO Ha AaJe€H HEMaTepuasieH akTHB, C€ OLECHABA KaTo
pa3inkarta MEXAY HETHHUTE MOCTBIUIEHHUS OT nponamﬁaTa n GanaHcoBaTa CTOHHOCT Ha aKkTHBa U ce NpH3HaBa B
neyan6ara wid 3ary6a‘ra B M1€pHOAa Ha OTIIHCBAHE,

Marepunanuu 3anacu
MatepuanHuTe 3anacu ce OLEHABAT MO MO-HUCKaTa OT ce6ecTOHOCTTa HH HETHATA peanu3upyema CTOHHOCT.

Pasxonure, H3IBLPLUIEHH 3a AO0CTaBKaTa Ha MATCpHAJIHUTE 3anmacd A0 TAXHOTO HACTOALIO MECTOMONO0XKEHHE H
CBCTOAHHE, CE OTUUTAT KAKTO Clie/Ba:

Croxu 1 MaTepuanu - 10cTaBHa LieHa, onpeaeneHa Ha 6a3a MeToaa "cpeqHo-npeTerieHa cToiHoCT".

Hernara peanusyema ctoifHOCT € npeanonaraemara npofaxKHa LieHa B HOPMaHUS XOJ Ha cTonaHckarta aefiHocT
MHHYC MPHOAH3UTENHO OLIEHEHHTE Pa3X0/H 32 3aBbPLIBAHE H TE3H, KOUTO ca HEOOXOAUMH 32 OCHLIECTBABAHE HA
nponaxobara.

Obe3ueHka HA HeHHAHCOBH AKTHBH

KbM Besika otveTHa nata, JlpyKecTBOTO OLEHsABA Jald CbUIECTBYBAT HHAKKALWH, He a/ieH aKTHB € 0De3leHeH.
B cayuait Ha TakMBa WHIWKAUMH MM KOraTo Ce€ M3MCKBa €XErofeH TecT 3a obe3ileHKa Ha AalCH aKTHB,
JlpyecTBOTO onpeaens Bb3CTaHOBMMAaTa CTORHOCT Ha TO3H akTHB. BhicTaHoBMMara CTOHHOCT Ha aKTHBA € Mo-
BHCOKaTa OT CrnpaBelsiiBaTa CTOMHOCT, HamalleHa ¢ pa3xoauTe 3a npogaxba Ha akTHBa uAM Ha obexra,
resepupaul napuudu norouu (OI'TII) u croiinocTTa My ynorpeba. Br3cTaHoBMMaTa CTOHHOCT ce onpeness 3a
OTJAENEH aKTUB, OCBEH B Ciy4aH, ue NpH H3NOA3BAHETO Ha AKTUBA HE CE EHEpPUpAT MapHyHH NOTOLM, KOUTO Ja
ca B 3HAYMTENHA CTENEH HE3ABHCHMH OT MapHYHWUTE MOTOLM, TE€HEPHPAaHH OT APYrH aKTHBH WAW TPYyMH OT
aktuBd. Korato GanancoBarta croiiHocT Ha naneH aktuB und OITIIT e no-Bucoka ot HerosaTa BL3CTAHOBHMA
cToiiHOCT, TOH ce cuuTa 3a oOe3ueHeH u GanaHcoBaTa My CTOMHOCT Ce HamansBa [0 HeroBaTa Bh3CTAHOBHMaA
croiinoct. [1pu onpenensHero Ha cTodHOCTTa B ynotpeba Ha akTuB, O4akBaHWTE ObJELIM NApH4YHH NMOTOLH Ce
JMCKOHTHPAT 10 TAXHATA CErallHa CTOWHOCT, KaTo C€ M3MoNi3Ba HOpMa Ha AMCKOHTHPAHE NMpeAd JaHbLH, KOATO
oTpa3siBa TEKyllaTa Ma3apHa OLEHKa Ha CTOMHOCTTa Ha napuTe BbB BpPEMETO W cneuudUyHUTE 3a aKTHBA
puckose. CrnipaBeanuBaTta CTOHOCT, HaMalleHa ¢ pa3xoAMTe 3a npoaaxbara ce onpenens ypes H3NON3BAHETO HA
MOAXOASL MOAEN 33 OLEHKAa, KOTHPaHH UEHM HA aKkUMW HA NyOAMYHO THPryBaHW AbLUEPHH APYXKECTBA WM
JPYTH HaH4HH HHAHKATOPH 3a CNpaBeinBa CTOMHOCT.

3ary6uTe oT o0e3ueHka Ha MpoabiiKaBallr AENHOCTH ce MpH3HaBaT B OTAENHA CTATUS ~Pasxonu 3a o6e3uenka*

K®M Besika otueTHa Jara, JlpyxecTBOTO mpeueHsBa Aani ChLIECTBYBAaT HHAWKALMY, e 3arybara oT obesueHka
Ha aKTHB, Pa3fIH4eH OT PenyTalus, KOSITO € MPU3HATa B MPEAXOJIHH NEPHOIH, MOXKE Beve 1a He ChLUECTBYBa HIH
Mbk Aa € Hamanana. AKO CbIUECTBYBAT nofoOHM MHAuKauuu, JIpyecTBOTO onpenens Bb3CTaHOBHMATa
CTOMHOCT Ha axTHBa WM Ha obekra, reHepupalll Mapu4HU moTtoud. 3arybata oT obe3leHKa ce Bb3CTAHOBSBA
obpaTHO camo TOTaBa, KOraTo € HACTBITHJIA MPOMSAHA B NPUONH3UTENHHTE OLEHKH, H3MON3BaHKU NPH onpelensHe
Ha Bb3CTAHOBHMAaTa CTOHHOCT Ha akTWBa, clel NpU3HaBaHeTo Ha mnociefHara 3aryba or ofesueHka.
Bn3craHoBsBaHeTO Ha 3aryba oT o0e3leHKa e OrpaHHuYeHo, Taka 4e GanaHCcoOBaTa CTOMHOCT HA aKTHBA Ja HE
HaIBWIIABa HUTO HErOBaTa Bb3CTAHOBUMA CTOHHOCT, HUTO GanaHcoBata cTOHOCT Ha aKTHBa (Cled MpUCNaAaHe
Ha aMmoprH3auua), koaTo 6u 6una onpeneneHa, ako He e 6una npusHara 3aryba ot obe3ueHKa 3a aKTHBa B
npeAXoAHHTE roauHH. BricTaHossBaHeTo Ha 3ary6a ot oGe3ueHka ce npu3HaBa B nevyanbara iy 3arybara.

[lpy)l(eCTBOTO npunara CAEAHHTE KPUTEPUH TIPH TECTBAHETO 3a obe3ueHka Ha NOCOYEHHTE no-gony cneuuq)uquu
AKTHBHU:

Penymayua

PenyTtauuara ce tectsa 3a obe3lieHKa KaTo CE OMpEAeNs Bb3CTAHOBMMATA CTOHHOCT Ha ofekTa, reHepupalll
napH4HHU MOTOLH, KbM KOHTO T4 € pa3npeneneHa. Korato Bb3craHoBHMAara cTOHHOCT Ha oDekra, reHepupall
napHuHU MOTOUM € Mo-HHCKa oT OanaHcoBaTta CTOHHOCT, ce Mpu3HaBa 3aryba ot obe3suenka. 3arybata OT
obe3leHKa Ha penyTalus He NMOANEKH Ha Bb3CTAHOBABAHE B ObAELIM NEPHOAH.
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m)

p)

€)

MOBWJITEJI EAJ,

[MTOACHUTEJIHU BEJIEXKKW KbM UHAUBUAYAJIHUA ®UHAHCOB OTYET
3a roauHara, npuknousaiia Ha 31 nekemBpu 2015 r.

3.1. OGobuieHne Ha CbLUECTBEHUTE CHETOBOAHH MOJMHTHKH (NPoabJIKeHHe)

ﬂaputmu cpeacTBa H NApHYHH eKBHBAJIEHTH

l'lapuqnme cpeacrsa U MapHYHHUTE EKBHBANICHTH B HHIAHBUAYAJNHHA OTUET 3a qJHHaHCOBOTO CBbCTOSAHHUE
BKJIIOYBAT Napu4HHU cpeicrTsa B 6p0[71 ¥ no 6aHKOBH CMETKH, H KPaTKOCPOUYHH ACMO3UTH C NBbPBOHAYAJICH Nagex
OT TPpH MEcCELla HIIH NO-MaJIKO.

3a uenute Ha HHAWBHAYAJIHHSA OTHET 32 NMAPUYHHUTE MOTOLIH, NAPHYHUTE CPEACTBA H NMAPDHYHUTE CKBUBAJICHTH CE€
CBCTOAT OT NapU4HH CPEACTBA H NAPHYHU EKBUBAJICHTH, KAaKTO TE Ca IlerHHHpaHH no-rope.

Peructpupan kanuran

PeructpupaHusa kanutan e MpeACTaBEH MO HOMMHAnHata CTOMHOCT Ha M34aleHWTE M NATEHH aKUHH.
[MocThnneHuATa OT U3JameHUs KanUTan Hal HOMHHANHATa CTOHHOCT Ha aKUMHTE ce OTpa3siBaT KaTo MpemHeH
peseps.

MNpoBu3un

Ob6uyu

[MpoBu3uK ce mpu3HaeaT, korato JIpyecTBOTO MMa CeralHo 3aib/keHHe (MPaBHO WM KOHCTPYKTHBHO) B
pe3ynTaT Ha MHHaNM cbOWTHS, KOraTo MMa BEPOATHOCT 3a MOracsABaHe Ha 3aab/MKeHHeTo Ja 6Gbae HeobXoaHM
MOTOK OT PeCypcH, ChAbPHall HKOHOMHYECKH MOM3H H KOrato Moxe Aa ObRe HarmpaBeHa HanekIHa OLEHKA Ha
cTodHOCTTa Ha 3agbmxeHuero. Korato [pyxecTBOTO oOvakBa, 4e HAKOM HJAM BCHUKM HeoOXomMMHM 3a
ypexaaHeTo Ha NMPOBU3UATA Pa3X0AH Lie OblaT Bh3CTAHOBEHH, HAaNpHMep ChIIACHO 3acTpaxoBaTeseH JoroBop,
Bb3CTAHOBSIBAHETO CE MPHU3HABA KATO OTJAENEH aKTHB, HO CaMO TOraBa KOraTo € NMPaKTHYECKH CHTYPHO, Ye Te3H
pa3xoau uie 6baar Bb3cTaHOBEHH. Pa3sxoanTe 3a NPOBH3MK Ce NMpPEACTaBAT B nevandara UM 3arybara, HETHO OT
cymaTa Ha Bb3CTaHOBEHHTe pasxoau. Korato edexThT OT BpeMeBMTE pa3NukM B CTOHHOCTTA Ha MapuTe e
CBILECTBEH, NMPOBU3MHTE CE AHCKOHTHPAT KAaTO Ce U3MOoA3Ba TeKyllla HopMa Ha AMCKOHTHpaHe MPeRd NaHblM,
KOATO OTpa3sBa, KOTraTo € YMECTHO, creuudHyHHTE 3a 3aabipkeHHeTo puckose. Korato ce u3nonssa
IUCKOHTHPAHE, YBEIMYEHHETO HA [IPOBH3UATA B PE3YTAT Ha H3MHHANOTO BpeMe, ce npeicrass kato ¢wHaHcoB
pa3xon.

Hpoeusuﬂ 3a OeMOHMAXC U 6b3CMAHOGABAHE HA mepena

Hpoamuﬂ 3a AEMOHTaX H BBL3CTAHOBABAHE Ha TEpPEHA CE€ Ha4dHC/ifaBa BLB BPB3KA CHLC 3aAB/DKEHHUETO HA
APYKECTBOTO Aa ACMOHTHPA TENEKOMYHHKAUHOHHH CbOPBIKEHHS, H3rpallcHU BBPXY HA€TH HMOTH HJIH B HAE€TH
NMOMELIEHHA H, KOraTo € NPUNOKHMO, a BL3CTAHOBH HACTHA TCpCH/I’lOMCLLlCHMe B I'bpBOHAYalIHHA MY BHA.
IIucxon’rupaHaTa cyma Ha obaewnte MapyH4HXH NOTOLH, KOHTO C€ O4YaKkBa da BB3HHKHAT, CE€ MpPH3HABa KaTo
3ab/DKEHUE M KaTO aKkTHB. 3a/b/KEHHETO Ce OJIMXBSBA, @ aKTHBBT Ce aMOpTH3Hpa 3a CPOKa Ha J0rosopa 3a
HaeM, a KoraTto A0roBopsT € C ONUHA 3a NOAHOBABAHE, CE€ MpHEMa, Y€ e HMa MOHE €AHO MOAHOBsABAHE 3a CPOK,
paBCH Ha NBPBOHAYAJHHUA CPOK Ha J0roBopa. 3agb/KEHHETO ce noracspa, a aKTHMBBLT CE€ OTHMCBA NpH
H3MbJIHEHHWE HA QHTAXKUMEHTHUTE Ha APYKECTBOTO 38 MOHTaXK H Bb3CTAHOBABAHE HA TEpPEHa.
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MOBHJITEJI EAJ]
NMOACHUTENHH BEJIEXKH KbM HHIWUBUY AJTHUSI ®UHAHCOB OTYET
3a roauHara, npuiiiouBaia Ha 31 nexkemBpu 2015 r.

3.2. Hpomenu B CHETOBOAHHTE NOJHTHKH H ONOBECTABAHHA
Hoeu u usmenenu cmandapmu U PA3ACHEeHUA

CueToBOAHHTE NMOMUTHKH Ha JIPY»ecTBOTO ca MOCNeROBaTENHH C Te3H, NpUaaraHy npes3 NPeaXOAHUA OTYETEH
nepuoa. CreHUTe H3MEHEHHS B CTAHAAPTUTE ca Bh3npueTy ot | sHyapu 2015 r.:

. loauwnn nonobpenuss B MCDO - Luxba 2011-2013 roauHa, obxBawamiy MankH YTOUHABALM
MPOMEHH B!

- MC®O 3 buznec kombuHaiu

- MC®O 13 OuensBaHe Ha cnpaBei/iiBa CTORHOCT

- MCC 40 HHBeCTMLHOHHH HMOTH

B1>3npuemaHeT0 Ha MNOCOYE€HHTE TMO-TOpE€ H3IMEHEHHUA B CTAHAAPTHTE HAMA Cq]CKT BbpXY HaCTOAWHA
HHIOWBHAYAJICH Cl)HHaHCOB OTHET Ha Ilp)’)KeCTBOTO.

3.3. ColecTBeHH CU€TOBOAHH NMpPEeueHKH, HpH6J'IH3l|TeJIHH OUEHKH H NpPeAnoa0KeHHA

HarorssHeTo Ha WHAHBHAYANHUA q)HHaHCOB OTYET Ha ,U,py)KCCTBOTO Hajara pLKOBOACTBOTO [1a HAanpaBH NPELEHKH,
ﬂpHﬁHHI!HTeﬂHM OUEHKH H OpPEANOJIOKEHHR, KOUTO BIIUAAT BBPXY CTOMHOCTTA HA OTYETEHHUTE MPHXOAH, Pa3xXonH,
aKTHBH H NacHBH, H OINOBECTABAHECTO HA YC/IOBHH 3aABJ/DKEHHA B Kpasd Ha OTYETHHA MEpPHOA. HCCMI"ypHOCTHTC,
CBbpP3aHH C HanpaBeHUTE MNPCANONOKECHHUA H anGHM3HTeHHH oueHkd OMxa MoOrnM jaa noseaat Jo ('baKTH‘leCKPI
pe3yiaTtaTtd, KOUTO Ha U3HCKBAT CBHLUCCTBEHH KOPEKUHWH B OanaHCcOBHTEe CTOHHOCTH Ha CHLOTBETHWUTE AKTHUBH WIIH
nacHBH B cha€aBaulid OTYETHH NEPHOION.

IMpeuenkn

an NpUaaraHeTo Ha CHETOBOAHHTE NMNOJHUTHKH HA Ilpy;xec*raom, OCBEH ﬂpH6HM3HTeHHMTC OUEHKH, PbKOBOACTBOTO €
HAMpaBHNIO CACAHHTE NMPEUEHKH, KOHTO HMaT Haii-cblliecTBEH CCI)CKT BBbPXY CYMHTE, NPU3HATH B KHIAHWBHAYAJIHHA
CbHHaHCOB OTYET:

Knacugpuxayua na nusunau

JIpy»*ecTBOTO € NPEAOCTABHIO HEOTMEHHMH NpaBa Ha non3paHe Ha pubpoontuyny kabenu. Ha 6a3za Ha npeueHka Ha
JIOTOBOPDHHUTE KNay3H Ha TE3H CIOpa3syMeHHUs, PbKOBOACTBOTO € MPELEHHNO, Y€ TE ChAbpxar Ju3uHr. Tbi KaTo
JIpy»€eCTBOTO € NPeXBbPINIIO CHIUECTBEHH PHCKOBE W M3rOAN OT COOCTBEHOCTTA BbPXY Te3H KpaHHM yCTpoicTBa M
¢ubpoontiunn kabenu, HO He mnpaBHaTa cOOCTBEHOCT, [OrOBOPHTE CE TPETHPAT KaTo (HHAHCOB JIM3MHI.
Jonbanutenna nuudopmauns e npeaoctaseHa B benexka 19.

Yenoenu 3a0vaxcenun 3a HANOXCeHU OGHLYHU 3A0BANCEHUA U CBbPIAHUNIE C MAX UXBU 3a NPOCPOHle

[Mpe3 2014 r. nanbuHuTe BnacTH B bBbarapus ca u3ganu naHbyeH peBusHoHeH akT (JPA) 3a ycTaHoBsBaHe Ha
JNOMBJHUTENHY 3a0bKEHHA H CBI'BTCTBALUMTE JAMXBH 3a npocpouue 3a 2007 r., Bh3nu3awy obwo Ha 38,243 xun. as.
HpyxecTtBoto e obxanBano u3ganedus JPA M e cneyenuno Ha nbpsa HHcTaHUUS (AnmuHMCTpaTHBeH cba Codus).
Kem patata Ha omobpeHHe Ha TO3HM oOT4eT e B X0 ofkajnsaHe npea mnocnegHa WHcTaHuus (BbpxoBHus
Anmundcrpatused Cua).

[Mpe3 2015 r. panwuuTe BRacTW B Bwarapus ca u3ganu gaHbyeH peBusHoHeH akT ([JPA) 3a ycraHoBsBaHe Ha
JOMBIHHUTENHH 3a0bKEHHA U CHIBTCTBAIUMTE NUXBH 3a npocpoue 3a 2008 r., Bp3anu3aiy obwo Ha 38,632 xun. ns.
B nombauneHue, B X014 € AaHbYHA peBU3KA Ha cneaBawyTe nepuoau ot 2009 ao 2013 roguna. OuaxBaHuTE pe3ynTaT

OT Ta3W pPEBH3HMA HE MOraT na C€ ONpeaeinsaT Nnpeid Aa € OKOHYaTe/NHO pa3peuleH Kasdyca No pEeBU3HATaA 3a NepHon
2007 r.

PbkoBoacTBOTO Ha Jipy»KeCTBOTO € MpeLeHHs0, Ye He ca CMa3eHd BCHYKH KPHUTEPHH 3a MpH3HABaHE HA NPOBHU3HSA
ckrinacHo MCC 37 sbB Bpb3ka kakTo ¢ u3nageHus JIPA, no cneuuanto He ca BeposTHH ObAEIM U3XOIALUH pecypcH
oT JIpy»ecTBOTO, Taka H C MOTEHLHATHHTE 3aQbHKEHHS 32 ciiefBalluTe nepuoau. JonbaHutenHa HHdopMmauus e
npexncraseHa B benexka 31.
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MOBMJITEJ EAJ
MOACHUTEJIHU BEJIEXXKU KbM UHIWBUAYAJIHUA PUHAHCOB OTYET
3a roauHara, npuimoysaia Ha 31 nexemepu 2015 T.
3.3. ChutecTBeHH CUETOBOAHH NpeLieHKH, NPHGIH3NTEIHE OLeHKH H NPeanonoKeHHs (MPoAbIKeHHe)

l'lpnﬁnmuTeJmu OUECHKH H NPEAMOJIOKEHHH

Tecm 3a obe3yenka Ha penymayua

B 3aBucHMOCT OT TOBa Kak ce Cleld M OTYMTa AefHOCTTa M WMaiiku npeaBHO pa3rpaHHuMmus reorpadcku nasap
(Bwnrapus), koiito Mobunren obcnyxBa, pbKOBOACTBOTO € ONMpeAen:io, 4e JIpyXecTBOTO KaTo U0 (3ae€AHO ¢
HErOBHTE NbLIEPHU APYKECTBA) NPEACTaBisBa eAUH 00ekT, reHepypawu napuyHyu notour (OI'TIN) 3a uennTe Ha Tecta
3a obesueHka Ha penyrauusTa. BricraHoBumMata crofinoct Ha OI'TIIT e onpenenena upes n3unciaeHUe 3a CTOHHOCTTA
B ynorpeba, koero ce 6a3upa Ha NMpPOrHO3HMTE NAPHYHH NOTOLH, OTPa3fBalld HaH-aKTyalHOTO BHXIaHE Ha
PBHKOBOJCTBOTO 32 O4aKBaHHTE Pe3y/TaTH OT AefiHOcTTa Ha Gu3Heca 3a NporHo3Hus nepuoa. Ioapobua nndopmauns
e onosecteHa B benexxa 16.

Obesyenra Ha 63emanus

PbKOBOACTBOTO HaMassBa HEM3ABIDKEHUTE CANAa HAa KIMEHTH, 332 Aa OTYETE OYaKBaHMTe 3arybu, Bb3HWKBALLK OT
HEBBIMOXKHOCTTA HAa KJMEHTHTE O3 W3BbLPLIAT HK3HCKBAHHTE OT TAX nnamanus. JIpyXecTBoto npasu
NPUONU3UTENHHTE CH OLEHKM OTHOCHO ChLOMpaeMocTTa Ha B3eMaHHATa M aJeKBaTHOCTTA Ha CbUIECTBYBallaTa
ofe3leHka 3a TpyaHochOHpaeMuTe B3eMaHMs Ha 6asa Ha HCTOpHYecKaTa WH(OpMaUMs 33 BL3PACTOBUA aHANU3 HA
B3EMaHWsATa OT KAWEHTH, Ha Ou3Hec MpaBuiaTa Mo OTHOLUEHHE HA KIMEHTH ChC 3a0aBEHM MNNallaHHs, KaKTO M Ha
npaBunata 3a NpeKpaTsBaHETO Ha MpPEeJOCTABAHETO HA YCNYTH Ha HEM3AB/DKHIH Ce KAHEHTH. Ako (HHAHCOBOTO
CBCTOSIHHE HAa KIHEHTUTE CE BJIOLIHM, pealHWTE HMBA HA OTMHCBAHE Ha B3EMAaHHA MOXE Oa ca MO-BHCOKH OT
ouakpanute. Kam 31 mexemspu 2015 r. Haii-nobpata npubnusutenHa olleHka Ha PLKOBOACTBOTO 3a Heobxoaumara

ofe3ueHka Ha ThPrOBCKH W ApYrH B3eMaHHs Bb3nu3a Ha 37,137 xun. as. (2014 r.: 39,414 xun. nB.) cernacHo benexka
27.

TIposuzun 3a desoHmaNc u 83CMAHOEABANHE HA MePeHd

JpyecTBOTO NpH3HaBa NPOBU3HS 3a 3a0B/KEHUETO CH Aa JIEMOHTHPaHE HA 6a30BUTE CTAHLKH M NOETHTE AOrOBOPHH
aHTaXXMMEHTH 33 Bb3CTAHOBABAHE HA TEPEHUTE, BbPXY KOHTO ca OUAN W3rpaacHH, 10 MbPBOHAYANHOTO UM ChCTOSHHE.
OnpenensHeTo Ha MPOBM3HMATA 332 JAEMOHTaXX H BH3CTAHOBABAHE Ha TePeHa M3UCKBA PLKOBOACTBOTO Ja HampaBH
npeleHKa OTHOCHO pa3XO[HTe 332 JEMOHTHPaHE M OYaKBAaHMA CPOK, B KOHTO LUE ce peaqusupa npoBusnara, Kem 31
nexemspu 2015 r., Haif-noBpaTa npetieHka 3a He0OX01MMAaTa NPOBH3HSA 33 JEMOHTAX H Bb3ICTAHOBABAHE Ha TEPEHA € B
pa3mep Ha 15,157 xun. ns. (2014 r.: 17,035 xun. nB.). JonbauuTensa vudopmauns e npeacraBeHa B benexka 24.

3aovascenun 3a naarose ¢ dehpuHupan Goxo0U NPU NEHCUOHUPAHE

3anb/KeHHETo 3a NNaHoBe ¢ AeuHHpaHy NOXOAH MPH NEHCHOHUpaHe Ce ONpeNens Ypes akTioepcka oueHka. Tasu
olleHKa H3MCKBa Aa ObaaT HanpaBeHW NPEANONOXEHMA 33 HOpMaTa Ha IHCKOHTHpaHe, 6BIELIOTO HapacTBaHe Ha
3anaTuTe, TEKy4eCTBOTO Ha MEepCcoHana W HUBATa HA CMBLPTHOCT. [lopaan ABLArOCpPOUHHSA XapakTep Ha JOXOAHTE Ha
riepcoHana npy NEHCHOHUPAHE, Te3U NPeAnonokeHHs ca 06eKT Ha 3HaunTenHa HecurypHoct. Kbum 31 nexemBpu 2015
r., 3ab/DKeHHETO Ha Jlpy:KecTBOTO 3a nuaHoBe ¢ AeUHHpPaHU AOXOAM NpH MEeHCHOHHpaHe € B pa3Mep Ha 4,249 xu.
aB. (2014: 4,588 xun. nB.). lonwnuutenHa undopmauus e npeacrasena B benexka 23.

3advaxcenuama no OvazocpouHama MOMUEAYUOHHA NPOZPAMA HA CAYHCUMENU
CnpasennuBaTa CTOHHOCT Ha MiaHa 3a nuauiaHe Ha 6a3a Ha akUMH, KOMTO Ce YPeXIAT B NMapHyHH IUIallaHHs KbM
CHyXXHTENUTE, ce H3MepBa upe3 M3NOM3BaHe Ha Moena Ha GMHOMHANHOTO LeHoOpa3yBaHe Ha onuuaTa. Bxoasuiure
NaHHW 32 OlLeHKaTa BK/IOYBAT LEHaTa Ha aKUMMTE, LEeHaTa Ha ynpakHsABaHe Ha WHCTPYMEHTa, O4YaKBaHaTa
BOMATHJIHOCT (Ha 6a3aTa Ha CpeHO MpeTerjaeHaTa HCTOPHUYECcKa BONATHIIHOCT, KOPHTHMpPaHa C OYAaKBAHUTE NPOMEHH OT
ny6nuuHo poctenHata HHGOpPMaUMs), CPEAHO MpeTErjaeHHss O4aKBaH JKMBOT Ha MHCTpyMeHTHTe (6a3upaH Ha
MCTOPUYECKH OMHUT W MOBeJeHWE Ha MpUTE}aTens), ouakBaHW AMBUACHTH, W Oe3 puckoBa nuxBa (Ha Ga3ata Ha
JIbpaBHU o0auratum).

CnpaBeanuBata CTOHHOCT Ha 3alB/LDKEHHETO MO ABArOCpPOUHATa MOTHBALHOHHA MpOTrpamMa 3a CHYXKHTENH ce
onpefens Ha Gaszara Ha MpuTeaBaHaTa JIMYHA MHBECTHLHSA, Ha OYaKBAaHOTO H3NMBJIHEHHE HA IPEJBAPHTENHO
JNedHHUpaHUTE LENy U Ha LieHaTa Ha aKuuATa.
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MOBHJITEJ EA]
MOACHUTEJHU BEJIEXKHW KbM MHIAUBUY AJIHUSA GUHAHCOB OTHET
3a roauHara, npukmouBawa Ha 31 nekemspu 2015 r.

4, ﬂyﬁ.nmcynal-m CTaHAapTH, KOHTO BCe Ollle He Ca B CHJIA H HE Ca BLINPHETH NMO-PaHo

ﬂo-nony ca npeacraBeHH HaKpaTKo ﬂyGJ'lHKyBaHHTC craHaapTH, KOHTO BCE OLIE HE ca HeicTBalld MM He ca
TMPHIIOKEHH [10-paHO OT ﬂpy)KCCTBOTO KbM JaTtata Ha MU3JaBaHE Ha HACTOALUHA HHAWBHAYANECH CbHHaHCOB OTHET.
OnosecTeHo € kak B pa3dyMHa CTENEH MOXE Ja €€ odakKBa na 6baat NOBAMSHH OMOBECTABAHMUATA, fbHHaHCOBOTO
CbCTOSHHUE H PEIYJITATHTE OT AeiiHocTTa, KOrato ﬂpyﬂ(CCTBOTO BBL3NpHEME TE€3W CTAHAAPTH 3a NbPBH IIBT. Tosa ce
Oo4daKkBa na CTaHE, KoraTo T¢ BAA3AT B CHJIA.

MCC 16 Hymomu, mamunu u cvopwvycenua n MCC 38 Hemamepuaruu akmueu (Himenenus) — paicHeHHe Ha
JONYCTHMHTE METOAH Ha AMOPTH3ALUSA

H3aMeHeHusTa BNM3aT B CHUNA 3a FOAMLIHM MEPHOAM, 3amouBaliy Ha und caen 1 suyapu 2016 r. Te pa3ssicHsBat
npuiuuna Ha MCC 16 u MCC 38, ue npuxoauTte OTpa3sBaT MKOHOMHYECKMTE MON3M MONYHEHW B PE3yNTaT Ha
onepupaHero Ha 6usHeca (OT KOHTO aKTHBBT € 4acT), KaTo LAMO0, a HE HKOHOMHYECKHTE NMOJI3H CaMO OT U3MON3BAHETO
Ha akTHBa. B pe3ynrtar Ha TOBa € HEAONMYCTHMO OMpE/e/NAHETO HAa aMOPTH3ALHMTE Ha UMOTH, MALUMHHU W CbOPbXKEHH S
M HeMaTepHaliHH akTMBH Ha 6a3u, cBbp3aHu C reHepupaHuTe npuxoau. He ce ouaksa Te3n namMeHeHHs ga umat edekr
BbPXY ObaewtiTe huHaHCOBU OTHETH Ha JlpykecTBOTO.

MCC 19 Joxoou na naemu nuya (H3menenue) - BHoCKH 0T HaeTHTe aHUA

Orpanunuenoro no o6xsat Hamenenrne Ha MCC 19 Bnu3a B cuaa 3a rodulIHH NEPUOAHM, 3AMOYBALUM HA MM cien |
teBpyapu 2015 r. To kacae BHOCKHTE OT HAaeTH HJM TPETH NHLIA B TEHCHOHHHU IIaHOBE ¢ AehuHUpaHy noxoau. Llenta
My € [la ONPOCTH OCUETOBOASBAHETO HA BHOCKUTE, KOMTO HE 3aBHCAT OT NPOCNYHEHHUSA CTAXK, KaTO HANPHMEp, BHOCKH
OT HAeTH JILA, KOMTO CE H3HUCNABAT kaTo (hHkcHpaH mpoueHT oT paboTHara 3annata. He ce ouakBa H3MeHEHHETO Aa
uma edpext BbpXy ObaeunTe HHAHCOBH OTYETH Ha JIpy»KecTBOTO.

MC®O 9 Qunancosu uncmpymenmu

MC®O 9 Bnu3a B cunla 3a roAMILIHKY NEpHOAM 3ano4Bauld Ha wnu cnex | suyapu 2018 r., xaro ce no3posssa no-
paHHOTO My npunaraHe. ®unannara sepcus Ha MCO®O 9 dunaHcoBu HHCTpyMeHTH 3aMeHa MCC 39 dunaHcosH
uHcTpyMeHTH: [IpU3HaBane M OLEHSBaHE H BCHYKW MpeAdiuHd penakunu Ha MCPO 9. CraHaapTbT BbBEXAAa HOBH
M3MCKBAHHUA OTHOCHO kjiacHuKalKs U oueHABaHe, obe3leHKka U oTuMTaHe Ha XemxkupaHe. CTaHAapThT Bee oOllle He e
npuer or EC. JlpyXecTBOTO NpeacTOM [a aHanu3upa M oueHu edeKkTuTe OT TO3H CTaHAApT BbpXy ObieiloTo
($HHAHCOBO CHCTOSIHME U PE3YNTaTH OT AeHHOCTTA.

MC®O 11 Cveémecmnu cnopasysmenun (Hamenenue): CueToBoIHO 0THUHTAHE HA NMpHAOGHBAHe HA yyacTHe B
c¢bBMECTHA AeiiHocT

H3meneHnueTo BiM3a B CHJa 32 TOAHLIHKM NEPHOAH, 3ano4Bauiy Ha unu cnea | suyapu 2016 r. JloGaBeHu ca ykazaHus
3a OTYHTaHe Ha NpuaoOHBaHe HA y4acTHe B CbBMECTHA AeMHOCT, KOATO npeactaBnssa 6usHec no cmucbaa Ha MCPO.
He ce ouakBa u3MeHeHHeTO 1a UMa edekT BbpXy ObaeluTe puHaHCOBY OTYETH HA JIpyX)ecTBOTO.

MCC 1 ITpeocmasane na gpunancosu omuemu: Onogecrmasanun (Hamenenun)

M3meHenusTa BAM3aT B CHJA 33 FOAMUIHM NEPHOIHM, 3amouBaluM Ha vnu crned 1 anyapu 2016 r. Te ca cebp3aHu ¢
HacbpuaBaHE Ha APYXKECTBaTa Aa MpunaraT npodecHoHanHa npeleHka npu u3bopa Ha uHboOpMauus, KOSTO Oa ce
OMOBECTH M HayMHA Ha MPENCTaBAHETO H, H MOACHABAT ChuleCTBYBalMTe H3HckBanus Ha MCC |. M3meHeHusta
KacasT CBLUECTBEHOCT, TOCJEN0BATENHOCT Ha Oenexku, MEKAUHHH CyMM M pa3OHMBKH, CHETOBOAHH MONMTHKH H
npeicTaBsHe Ha KOMNOHEHTH Ha ApYrHs BceoOXBaTeH AOXOA, CBbP3aHH C MHBECTHLHH, OTYMTAHH MO METOAA Ha
cobcTBeHus kanuTan. Jlpy:ecTBoTo lie aHanu3upa edeKTHTE OT Te3H M3IMEHEHWs NPU MpelcTaBAsHeTO Ha Gbaeliu
(hHUHAHCOBU OTHETH.
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MOBHJITEJ EAJ
[MMOACHUTEJIHU BEJIEXXKH KbM UHIWMBUAYAJIHUA OUHAHCOB OTYET
3a ronuHara, npukaousaiia Ha 31 nexemspu 2015 r.

4, l'lyﬁ.nmcyBaHu CTaHAapPTH, KOHTO BCE OLIle HE CA B CHJIA H HE €A BL3NPHETH NO-paHO (npoubmxeune)

MC®O 15 Ipuxoou no dozosopu c Kiuenmu

CraHaapTbT BAM3a B CHNA 3a FOQHLIHM MEPUOAH, 3anmouBalliy Ha unu cien | auyapu 2018 r. MC®O 15 pwBexaa
MOJEe/l OT MET CTBIKH, KOHTO € MPHAOKHM KbM MPHUXOAMTE MO JOrOBOPH C KAHEHTH (C MANKH H3KAIYeHH:),
He3aBHCHMO OT TUNA Ha cleskaTa WK AeiiHoctta. CTaHAapThT Lie ce npuaara U Mo OTHOLUEHKEe Ha NMPH3HABAHETO H
oueHsBaHETO Ha newyanbu W 3arybH or npomax6a Ha HAKOM HehMHAHCOBH aKTHBH, KOMTO MpPOM3THYAT OT
HEperynspHu JeHocTH (Hanpumep npoaaxba Ha UMOTH, MAIUHHKU W CbOPBHKEHHA WY HeMaTepHanHu akTueu). Llle
Ce W3KCKBAT NO-JETaIHK OMOBECTABAHHS, BKAIOUUTENHO pa3npee/eHHE Ha Bb3HArpaXx JeHHEeTO 3a caeakara Mexay
OTAENHUTE 3aAbKEHHA 33 H3MbIHeHHe, MHGOPMALMA 33 OTAENHUTE 3aABb/KEHUS 32 HU3NMbIHEHHE H KMIOYOBU
npeueHkH u oueHxH. CTaHaapThbT Bee oute He € npuet ot EC. JIpyecTBOTO e aHanu3upa U oueHH edekTute or
BL3NPHEMAHETO HA TO3H CTAHAAPT BbPXY (hHHAHCOBOTO CHCTOSIHHE WITH PE3y/TaTHTE OT AeitHOCTTa.

MC®O 16 Tuzunz

CranaapTsT BIH3a B CHNA 3a FOAMUIHM NMEPUOAH, 3anouBaily Ha unu cneq 1 suyapu 2019 r. MC®O 16 u3ucksa
NU3HHIONONYYaTENMTE 1a OTYHTAT NOBEYETO JHW3HHIH B 6anaHca M Ja NpunaraT eiuHeH MOJEN MpH OTYHTAHETO Ha
BCHYKH JIM3MHFOBH JIOPOBOPH, C HAKOW W3KMo4eHHs. OTUHTAHETO NPH JIM3MHTOAATENIMTE HE CE MPOMEHS MO
ceulectso. CranaapteT Bce oule He e npuer or EC. JlpyxecTBOTO ille aHafiu3upa M oueHu edextute oT
BBL3MPHEMAHETO HA TO3H CTAHJAPT BLPXY PHHAHCOBOTO CLCTOSIHHE MM PE3yNTaTHTE OT AeliHOCTTa.

MCC 27 Huouesudyannu gunancosu omuemu (Hamenenue)

Hamenenuero Bau3a B cuna ot 1 snyapu 2016 r. To no3sonssa H3N0A3BAHETO HA METOA HA cODCTBEHUS KaNUTaN NpH
OTYMTAHETO HA MHBECTHLUMH B ABUIEPHM MpPEANPUATHA, CbBMECTHO KOHTPOMUPAHH MpPEANPUATHS ¥ ACOUHUHPaHH
NpeAnpHsaTUs B KHAMBHAYaNHUTE (DUHAHCOBM OTHETH. JIpY)KECTBOTO LUEe aHanu3uMpa M OueHH edeKTHTe OT TOoBa
H3MeHeHHe BbpXY HHHAHCOBOTO CHCTOAHUE WM PE3YTATHTE OT AeHHOCTTA.

Hsmenenun ¢ MCPO 10 Konconuoupanu ¢unancoeu omuemu u MCC 28 Huesecmuyuu e acoquupanu u
cvemecmuu npeonpusmua: Ipooaxcoa unu 6HOCKA HA AKMUGH CbC CPAHU NO COLIKAMA UHBECIMUMOP U HE2080
ACORUUPAHO LWL CHEMECIMHO npednpuamue

H3meHenuaTa pasrnexiar yCTAHOBEHOTO HECBOTBETCTBHE Mexay H3HckBaHusita Ha MC®O 10 u MCC 28 npu
npoaax6a WM BHOCKA HAa AKTHBH CbC CTPaHH MO CAEJNKATA MHBECTMTOP M HEroBO aCOUMMPAHO MM ChBMECTHO
npeanpusatue. [pu3nasa ce nenHara neyanba unu 3ary6a, xorato caenkara kacae 6u3Hec W vacT oT neyanbara uau
3arybata, KOraTo cienkaTa Kacae aKTHBH, KOMTO He MpeAcTaBnsBar Ou3Hec M3meHeHHeTO Bce oule He € MpHeTo OT
EC. JlpyxecTBoTO He ouakBa edeKTHTE OT TOBa M3MeHEHHe ja MMaT efeKT BbpXY (PUHAHCOBOTO CBHCTOAHHME WM
pe3ynraTuTe OT AeHHOCTTA.
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MOBWITEJ EAJQ
IMMOACHUTEJIHU BEJIEXXKHW KbM HHAUBUIYAJIHHUA ®UHAHCOB OTYET
3a roanHara, npuioioyBama Ha 31 nexemspu 2015 r.

4. "yﬁJlHKyBBH“ CTAaHAAPTH, KOHTO BCE Ollle HE ca B CHJIA H He Ca BB3NPHETH IMO0-paHo (nponumcenue)

T'oouwnu nooodperun 8 MC®O — Hurxwvn 2010-2012 200una

B uukena 2010-2012 roguHa or npoekrta 3a roaMiiHd noaobpenus 8 MCPO, BMCC nyGnukysa u3MmeHeHus,
Kacaellt CelleM CTaHAapTa, KOHTO LIe BAA3AT B CHJIA 32 FOAMILHY MEPUOH 3anoyBally Ha unu cnen 1 despyapu 2015
r. O6o6iieHne Ha UBMEHEHUATA N0 ChOTBETHUTE CTAHAAPTH € NPEACTABEHO NO-101Y:

e MC®O 2 [loxonu Ha 6asara Ha akuuM — NpoMeHEHH ca JedUHHLUMHTE HAa ‘yC/OBHMf, JaBalld NpaBo Ha
ynpaxusasaHe' W ‘nasapHd ycnosus’. JloGaBeHu ca JedHHHLUMH 323 ‘yCAOBHE 3a HM3MbIHEHHE Ha ONpeneneHu
nokasatenu’ W ‘ycnoBHe 3a MPOC/y»KBaHE Ha OnpeaeneH nepHon’;

. MC®O 3 BusHec koMbHHaLHH — AaBAT Ce Pa3siCHEHHS OTHOCHO OTHMTAHETO HA YCNOBHO Bb3HArPAKAEHHE BbB
Bpb3ka ¢ 6u3Hec koMOuHALKA;

o MC®O 8 OnepaTuBHH CErMEHTH — H3MCKBAaT CE€ JOMNBJIHUTEIHH ONOBECTABAHHUS Ha TNpeueHKHUTe Ha
PBKOBOACTBOTO, HANpaseHH MO OTHOLIEHHE Ha IPYMUPAHETO HA ONepaTHBHM CErMEHTH W Ce JaBaT YTOYHEHHMs 3a
paBHeHHeTO Ha ofaTa Cyma Ha CErMEHTHHTE akTHBH ¢ 001110 aKTHBUTE Ha OTUUTALLOTO Ce NPEeANnpPHATHE;

. MC®O 13 OueHspaHe Ha cripaBeIBa CTOHHOCT — YTOYHABA ce Blaumoaeiicraneto ¢ MCPO 9 no oTHoluenue
Ha KPaTKOCPOYHHUTE B3IEMaHUA M 3a/bJDKEHUS;

° MCC 16 UMoTH, MalUHHK H CbOPBIKEHHA — H3IMCHEHHUETO H3HCKBA MPH MPEOLIEHKA HA ABJATOTPAaCH MaTepHalieH
aKTHB, HEroBaTa OTYETHA CTOHHOCT na Obae KOpUTrHpaHa no noaxonsil Ha4uH C'bOﬁpﬂSHO npeoucHeHata fanaHcosa
CTOIHOCT, 1OKaTO HaTpynaHaTta aMopru3auus na 6bae u3uucieHa KaTo pa3MKoBa BEJIMYKHHA MEXAY OTHETHaATa
cToliHoCT M GanaHcoBaTa CTOHHOCT Ha aKTHBa, CJICA NpyucnagaHe Ha HaTpyNnaHuTe 3ary6u ot ofe3ueHka;

. MCC 24 OnosecTaBaHe Ha CBbp3aHM NHLA — Pa3fcHABA Ce, Ye YNpaBisBallLO JPYKECTBO, KOETO HpPEedOCTaBs
K/MIOYOB DBKOBOAEH MEPCOHAN Ha OTHHMTALIOTO CE NPeAnpHsATHe, Ce CYMTa 3a CBbp3aHo jiue. ChOTBETHO, €
HeoOXOoHMO [a Ce OMOBECTH BBb3HArpaX(AEHHETO/HENOraceHOTO 3aib/DKEHHE 33 U3BLPIIBAHE HA YNPABIECHCKH
yenyry;

¢ MCC 38 Hematepuanuu akTHBH — CbLUHTE H3MeHeHus kakTo B MCC 16 no-rope.

,upy)KCCTBOTO 1€ aHalH3upa H OLUEHH eq)elcra OT H3MEHEHHATA BbPXY 6baewuTe cu (bHHaHCOBH OTYETH.

TNoanwan nogobpenns B MCPO - Linksa 2012-2014 roauna

B uuxena 2012-2014 roamHa or npoexrta 3a roauwHu nopobpenus B MCHO, BMCC nyGnukyBa H3MeHeHuUs,
Kacael YeTHPH CTaHAapTa, KOMTO Wi€ BiA3aT B cuia 3a ¢uHaHcoBata 2016 r. OGoOuweHne Ha U3MeEHEHUsTA MO
CbLOTBETHHTE CTAHAAPTH € MPEACTABEHO MO-10MY:

*  MC®O 5 Hetexywu akTHBH, JbpxaHH 3a npoaaxba v npeycTaHoBeHH JeHOCTH — yTOYHSABA Ce, e NpOMAHaTa
Ha HayMHa Ha ocBoOOXAaBaHe OT akTuBa (npofaxba UMK pasnpeneneHHe KbM COOCTBEHHUHMTE) HE CE CUMTA 3a HOB
NnnaH 3a ocBoboJXK1aBaHe OT aKTHBA, @ NPEACTABAABA NPOABIDKEHH Ha IbPBOHAYAIHUS TIIAH;

*  MC®O 7 OunancoBH HHCTPYMEHTH: OnoBECTABAHHS — YTOUHABAT Ce MPUMEPH 3a MPOLLIKABALLO YUaCTHE BbB
(hMHAHCOB aKTHB H H3HCKYEMHTE OMOBECTABAHUSA B ChKPATEH MEXIHHEH HHAHCOB OTYET;

e MCC 19 Jloxomn Ha HaeTH NHMUAa — AABaT Ce Pa3fiCHEHHMs MO OTHOLIEHME Ha MapamerTpuUTe ONpelesllH
JMCKOHTOBHS MPOLEHT MPH H3UHCAEHHE Ha AbATOCPOUHH 3 BIDKEHH.

. MCC 34 MexauHHO (UHAHCOBO OTYHTAHE — Pa3ACHABA Ce, Y€ M3UCKYEMHUTE OMOBECTABAHUA € HeoOXOaHMO A
Ce CLABPKAT B MEKIMHHUTE (PUHAHCOBH OTYETH MM, Ype3 npenpaTka, Ja MoraT aa 6baar npocneaeHd no Apyra
MEXIHHHA uWHopMauus (HanpuMep AOKNa4 Ha PbKOBOACTBOTO), KOATO cliefBa fa € Ha pasfofoKeHue Ha
noTpeduTeaHTE NMPH CHLUIMTE YCIOBUS U MO CHUIOTO BpeMe.

llpymecmcrro e aHaJH3npa 1 OUCHH ec])ek'ra OT H3MEHEHHATA BBPXY O6baewnTe cu Q)HHaHCOBH OTYETH.
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MOBHWJITEJ EAL]
MMOACHUTEJNIHU BENEXKHW KbM UHAWUBUY AJIHUSI ®DUHAHCOB OTYET
3a roguHara, npuiouBawa Ha 31 gexemspu 2015 r.

Ynpasyenne Ha GHHAHCOBHSA PHCK
IMpernen
Jpy»xecTBOTO HMa eKCMO3ULIMA KbM CIEAHHTE PHCKOBE OT ynoTpebaTa Ha PHHAHCOBH HHCTPYMEHTH:

e KpenurteH puck;

e [lazapeH puck;
® JIuKBHIEH pHCK;
® JluxseH pHck
® BanyTteH puck

e OnepaTHBEH PHUCK.

Ta3n Oenexka npeiacrass HH(bOpMaUMﬂ 3a eKCMo3HuuATa Ha ﬂpy)KeCTBOTO KbM BCEKH €JHH OT TOPHHUTE
PHCKOBE, LEJHTE Ha ﬂpy)l(eCTBOTO, NMOJUTHKHTE H MNPOUECUTE 3a OLEHKA KW yNpaBJi€HHE HA PpHCKA, H
ynpaBa€eHHETO Ha KalHTalla Ha }lpy)KCCTBOTO. ﬂOl’I'I:JIHHTe!IHH KONMUYECTBEHHU OMOBECTABAHWA CA BKJIKYCHU B
fenexKuTe KbM HACTOALLIUSA HHAWBHAYANCH ¢HHaHCOB OTHYCT.

OcCHOBHH NON0KEHHSA 32 ynpaBJjieHHe Ha pHCKa

[Monutukata Ha Ilpy)KeCTBOTO 3a YNpaBi€HHE Ha pHCKA € YCTAaHOBCHA NO Ha4HH, KOMTO Oa mno3BojsBa
H[leHTMCbHquaHe H aHas 3 Ha pHUCKOBETE, MPEN KOUTO € H3MPABCHO ,U,py)KCCTBOTO, KakKTO H YCTAaHOBABAHE Ha
aICKBaTHH MEPKH 3a CripaBssHE C PUCKOBETE, KATO ONPEAC/IAHE HA JIHMHTH 3a NOEMaHE Ha ONpeaeneHH puckoBe
H BBBEXKAAHE HA KOHTPONH, rapaHTHpallyd HaMajsiBaHC CTENCHTA HAa PUCKOBETE H CLOTBETCTBHE C YCTAHOBEHUTE
nuMuTH, Beunuku unemmbuuupauu PHUCKOBE Ca ONHCAaHW H OUCHEHH B CLOTBETCTBHE C 01106peHa oT
PBKOBOACTBOTO MaTpHLA 3a OUCHKA HA PHCKOBETE.

OueHkata Ha BCEKM pUCK BK/IIOYBA BEPOATHOCT OT cOblBaHE W NOTEHUMANEH CTOHHOCTEH edekT or
peanuzauusTa Ha pucka. YNpaBNeHHETO HA BCUYKH PHUCKOBE, CBbP3aHH C (MHAHCOBOTO OTYMTAHE Ha
Jpy’ecTBOTO, YMATO OUEHKA HAAXBBLPAA OfpeieseH mpar Ha CHIECTBEHOCT, ca BKJIOYEHH B of6XBara Ha
u3rpajenara B J|pyecTBOTO BbTPELIHA KOHTPOHA Cpea.

[Tonutnkara 3a ynpaBJi€eHHE Ha pHCKA MOMJIENH HA NMEPUOAHUEH fIperjica ¢ uea oTpa3siBaHe Ha HACTBIIHIH
H3IMEHEHHA B NMNAa3sapHHTE YCAOBHR U B JeiiHocTTa Ha Ilp)’)i(eCTBOTO. ,up)’)KCCTBOTO, Ype3 CBOUTE CTAHAAPTH 3a
06yquue W ynpasleHHE, LeNd Aa padBHE KOHCTPYKTHBHA KOHTPOJIHA Cpe€Aa, B KOATO BCHYKH CIYXKHTEIH
pa36upa‘r CBOsITa POJis U 3abIDKEHUSA.

OOUTHHAT KOMHTET Ha ﬂpy)KeCTBOTO CJIEAH KaK PBKOBOACTBOTO OCHrypsiBa CLOTBETCTBHE C MOJMUTHKATa 3a
ynpaBJICHHE HAa pHCKa H NpeErnexia alekBaTHOCTTa Ha paMKaTa 3a yrnpaBjICHHE HA PHCKOBETE O OTHOLUCHHUE HA
Te3H, C KOUTO ce cOnbCcKBa ﬂpy)KCCTBOTO. OaUTHUAT KOMHUTET Ha ,U,P)’)KCCTBOTO Ce€ noanomara oT B'preLUHHﬂ
OIMT, KOATO npeanpueMa, KakTo IlahHupaHH, Taka U BHE3aNMHW NPErj€aiH Ha KOHTPOJHUTE H NPOLUEAYPUTE 3a
ynpaBieHHE Ha pHCKa U pE3ysiITaTUTE C€ NOKNAABAT Ha OOuTHHA KOMHTET.

YnpasJjieHHe Ha KPeAHTHHS PHCK

KpeauTHust puck 3a Jpy»ecTBOTO Ce CbCTOM OT PHCK OT (HHaHCOBa 3aryba, ako KJIMEHT W/iM CTpaHa Mo
(GbHHAHCOB MHCTPYMEHT HE ycree [a H3MbJHY CBOMTE JOTOBOPHH 3ambiikeHHs. KpeauTHHAT puck mpousTHya
OCHOBHO OT B3€MaHHs OT KJIMEHTH Ha poroBop. Ekcrno3uuusara xbM KpPEAMTEH PHCK € B pe3yiTaT Ha
MHOMBUAYATHUTE XapakTePUCTHKH Ha OTAENHHUTE KNHEHTH. PBKOBOIACTBOTO HE OTYMTa AeMorpadickuTe AaHHH
Ha KIHEeHTH Ha JIpy:kecTBOTO, Thil KaTO KJIHEHTHTE OMEpPHpaT B CTpaHaTa U HAMa reorpadcka KOHUEHTpPaUUs Ha
kpeauted puck. KpenutHara nonuTtuka Ha J{pyxecTBOTO MpeaBHiIa BCEKH HOB KNHEHT Aa ce MpoBepsBa 3a
NPEAHILHH 3ab/DKEHHS KbM JIpy)KeCTBOTO KaTo MpPH ONpeReNeHH ClyYan ce U3BbPLIBA U LUANOCTHO NpoyyBaHe
3a KpeaAuTOCnocoOHOCT, KaKTO M ce M3UckBaT GaHkOBM rapaHuuu. KpeauTHata moautuka Ha JlpyxecTBOTO
BKJIIOYBA OLUE YCTAHOBABAaHETO HAa KPEAMTHH JMMHTH KaTo GHIMHI cHcTemara npenfnpuemMa aBTOMATHYHU
IelCTBHA MO NpekpaTsBaHe MON3BaHETO Ha ycnyrara oT aGoHaTH ¢ HaABHLLEH KpeauTeH TMMHUT. B nonbnHenue,
€KCMO3HUMATA KbM KpeOHTeH pHck ce HabnmonaBa HEMpexkbCHaTo M NpH HeoOXOOMMOCT ce aganTHpar
MPOLEHTHTE, C KOMTO ce 0be3LeHsBaT B3eMaHHATa.
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MOBHJITEJI EAQQ

NOACHUTEJIHU BEJIEXXKW KbM UHIAWUBUAY AJIHWA ®PUHAHCOB OTHET
3a roaxHara, npukmoysaina Ha 31 nexemepu 2015 r.

YnpaBnenue Ha pHHAHCOBHA PHCK (MpoabaxeHHE)

YnpassieHHe Ha KpeANTHHSA PHCK (MPoABbJIKEHHE)

IIpy)KCCTBOTO Hauucaasa obe3ueHka, KOATO NnpeacTapjisBa HErosara npuﬁnusmenna OLI€EHKA 332 Bb3HHWKHA/HU
BaFyGH 10 OTHOWIEHHE HA THBProBCKHTE W APYrH B3E€MaHHA. OcHoBHHTE KOMMOHEHTH Ha Ta3u obe3ueHka ca
cneunqueH KOMIMOHCHT 3a 381')’63, KOATO C€ OTHacd 3a HHIAHBUAYANTHO 3HAYMMH EKCNO3HLHKH, KAKTO H
KOJIEKTHBEH KOMIIOHEHT 3a 3ary6a, YCTAHOBEH 3a Ipyny OT CXOAHH aKTHBH, MO OTHOLIEHHWE HA 3ary6u, KOUTO ca
Bb3HUKHAIH, HO BCE OUIE€ HE Ca HﬂeHTHqJHLalaHH. KonekTHBHHAT KOMIOHEHT 3a 3ary6a Ce onpenensa Bb3
OCHOBA Ha HCTOPUYECKHK NaHHH 34 NnnallaHe 3a nongo6Hu CbHHaHCOBH AKTHBH.

HsaMma KOHUEHTpALIHA Ha KPEAHTEH PUCK B €1HH HJIH HAKOJKO KNHUEHTH Ha Mobunren. “HCI)OpMauHﬂ OTHOCHO
MaKcHManHaTta €KCo3Uilua Ha ﬂpy)KCCTBOTO Ha KPEOAHTEH PUCK € ONOBECTEHA B 6enexka 27.

YnpasieHHe Ha Ma3apHHUR PHCK

l'laaapeH PUCK € PHCKBLT MPH MPOMAHA Ha Ma3apHUTE LEHH, KaTO KypC Ha 4yxKAECTpaHHa BailyTa, JIMXBEHHU
MPOLUEHTH WKW LUEHH HA KAanHUTaNOBH HHCTPYMEHTH, JOXOABT Ha Ilpy)KCCTBOTO WU CTOMHOCTTA Ha HEroBHUTE
MHBECTHUHWY Aa Obaar 3acerHaru. LlenTa Ha YNPaBJIEHHETO Ha Ma3dapHHs PUCK € 1a C€ KOHTPOJIUpa €KCNO3HLUATA
KbM na3ape€H pUCK B NPHEMJIMBH IPaHHLIMA KaTO C€ ONTUMU3HPA BB3BPHLIAEMOCTTA,

(i) Ynpaenenue na nuxeuonus puck

JIMKBHAHHUAT pHCK € PUCKBT, Ye JIpy>KEeCTBOTO Lie HMA TPYAHOCTH NPH H3NMBIHEHUE Ha 3aABIKEHUATA, CBbP3aHH
¢ (hmHaHCOBHTE MacHBH, KOUTO Ce ypenaaT B NapH Uiy upes aApyr duHaHcos akTHB, [lonxonst Ha [pyxecTBoTo
3a ynpaBJieHHE HA THKBUAHOCTTA € 13 OCUTYPH, JOKOJIKOTO € Bb3MOXKHO, 10CTaTbYHa JIMKBUAHOCT 3a MOKpHBaHe
Ha 3a0b/DKCHHATA CH, KAKTO MPH HOPMA/lHH, Taka W NPH CTPECOBU ycioBus, 6e3 a ce noHecaT HenpHeMJIMBH
3arybu uMad aa ce HaBpend Ha penyraudsaTta Ha /[lpysectsoto. Ot 2010 r. [lpyxecTBoTO yuacTBa B
crnopasymeHue 3a obelHHABaHE Ha NapHYHM CPECTBA B paMKHTE Ha rpynarta Ha TenekoM Asctpus. [TapuuHute
pecypcH, ¢ kouto MobuaTen yyactsa B Copa3yMEHHETO, MOraT J1a ce W3nonA3Bar oT [pyxKecTBOTO BLB BCEKH
€IHH MOMEHT, KOFaToO Bb3HHKHE HEODOXOAHMOCT, KAKTO U J1a Ce M3N0A3BaT KaTo oBbpapadT.

ﬂpy)KeCTBOTO fylaHUpa BHUMATENHO CBOUTE ('.l)HHaHCOBH pECYpPCH, KOETO OCHI'YypsiBa nocpellaHe Ha NageKHHUTE
Aard Ha TEKYLIHTE H HETEKYWHTE 3adb/UKEHHUA, BKIIOUMTENMHO H3MjaliaHe Ha JAHBHICHT. ﬂnaHHpaHeTo Ha
MapHYHUTE NOTOLKW C€ U3BLPLUBA 3a NEPHOL OT 18 Meceua. 3a uenure Ha ONTHMH3HPpaHE Ha MJIAHHPAHETO Ha
MAPUYHUTE MOTOLH

(i) Banyren puck

Jlpy»ecTBOTO € H3/10:EHO Ha BalyTEH PHCK MOpaaH TOBA, Y€ OCBIUECTBABA CAENKH, MAALaHUATA MO KOUTO ca
JIEHOMUHHPAHU B 4YyxIecTpaHHa BanyTta. HesaBucumo oT dakra, ue 99,5% OT mapuuyHUTE MOTOUM KbM H OT
Jlpy»ecTBOTO ca B J€Ba W €BpPO, BL3NPHETAaTa MOMMTHKA € MOKPMBAHE HAa YPEXAAHETO Ha 3alb/DKEHHATA KbM
nocrasunuute B USD u GBP upes u3nonssaHe Ha BXOAfALIMTE HAPUYHH MOTOLH, FeHEPHpPaHU B ChOTBETHATa
BayTa.

PHCKBT € He3HauuTeeH, MOpaaH JIMNCATa HA KPEHTH, KaKTo H Mopaal 0OBbP3aHOCTTa Ha JieBa KbM €BpPOTO B
choTHoueHue 1:1.95583.

(i) Jluxeex puck

Jpy»KeCTBOTO € W3MOXKEHO Ha NMXBEH PUCK MOpald TOBA, Y€ WMAa 3anb/XKEHHS M B3eMaHHS MO 3aeMH C
nnauasaill TMXBEH NPOLEHT. PHCKBT OT NpOMEHH B HUBATa HA AUXBEHHTE NPOLIEHTH € HUCHK, Nopaau dakTa, ue
3aemHTe Ha JIpyxecTBOTO ca caMo KpaTKOCPOUHH / CPeTHOCPOYHH M Ca OTNYCHATH OT/ Ha CBBbP3aHH NHUA.
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MOBHJITEJ EAJ]

[MOACHUTEJIHU BEJIEXXKH KbM UHAWBUAYAJIHUA ®PUHAHCOB OTYET
3a roguuara, npukaoysawa Ha 31 nexemspu 2015 r.

¥Ynpapiaenne Ha GpHHAHCOBUA PUCK (MPOabIKEeHIE)

anan.neuue Ha oNnepaTHBHHUA PHCK

OnepaTuBeH PHCK € PHUCKBT OT MPEKH HJIH KOCBEHH 3ary6u, Apou3THYallld OT ILUHPOK KPBI OT NPUUYHHH,
CBBbP3aHH C MPOUECHTE, NEpPcoHalna, TEXHOMOrHHTE H qu)pacrpyKTypaTa Ha Ilpy)KCCTBOTO, KaKTO H OT BLHIUHHU
q)am‘opu, pa3fHiyHd OT KpEAHUTHH H na3apHH PHUCKOBE, KaTO HANpPHMEp TE3H, NPOH3THHAlUIH OT NpPaBHH H
perynaTtopHi H3WMCKBaHHA H 06U10ﬂpH€TH CTaHAapTH Ha KOpHoOpaTrHBHO [OBEACHHE. Onepa‘mBHH PUCKOBE
Bb3HUKBAT OT BCUUKH AEHHOCTH Ha Ilp)’)KeCTBOTO.

Lienta Ha [lpy)ecTBOTO € Aa YnpaBifABa ONepaTHBHHSA DHCK, Taka uye na GanaHcupa mexay u3dareaHeto Ha
¢uHaHcoBH 3ary6u W yBpexaaHe Ha penyTauusTa Ha Jipy»ecTBOTO, U LANOCTHATa e)eKTHBHOCT Ha pasxoAuTe H
na u36sarea npouenypuTe 3a KOHTPOJ, KOMTO OrpaHHuYaBaT HHULHATHBATA H TBOPYECTBOTO.

OcHoBHaTa OTrOBOPHOCT 3a pa3paGoTBaHe W TpHJaraHe Ha KOHTPONH 33 ONEPaTHBHUA PUCK Ce Bb3jara Ha
BHCIUETO PHKOBOACTBO. Ta3u OTTOBOPHOCT Ce NOANOMara OT Pa3BHTHETO Ha oOlIM cTaHaapTH 3a JlpyxecTBOTO
3a ynpaB/eHHE Ha ONEPaTUBHHUSA PUCK B clieHHTe 0bnacTu:

® Y3HCKBaHHA 33 pa3npefefeHHe Ha 3aXbKEHUATA, BKIIIOYHTENHO H HE3aBUCHMO OTOPH3HpaHe Ha CAeNKH;
M3UCKBAHM 32 PAaBHSBAHE H MOHHTOPUHT HA CHENIKHUTE;

CbOTBETCTBUE C PETY/IATOPHHUTE H APYTH NPABHU H3UCKBAHMUS;

JNOKYMEHTHpaHe Ha NefiCTBALINTE KOHTPOJH, BKJIIOUHTENHO NPOLEAYPH, NONUMTHKHU U HHCTPYKLMH;

H3UCKBAHHUA 3a NEepHOAWYECH nperaed Ha OucHkaTta Ha OMNEPaTHBHUTE PHCKOBE H CqJCKTHBHOCTTa Ha
KOHTPOJIUTE H NPOLENYPHUTE 3a CpaBsiHE C H[leHTHCl)HU.HpaHHTe PHCKOBE;

M3HCKBaHUA 3a JOKJ1adBaHe Ha ONepaTHBHY 3arybu U NpeaoKeHUTe KOPUTripallk AefCTBUS;
pa3paboTBaHe Ha aBapHiHH MIaHOBE;

obyueHre H npodecHOHaNHO pa3BUTHE;

eTHUHH 1 OU3HeC cTaHnapTH;

HamansBaHe Ha CTENEHTa HAa PHCKA, BKIIOUUTENHO 3aCTPAX0BKa, KOTaTo ToBa € eeKTHBHO.

YI'lpaBJ'leHHe Ha KanuTaJga

[onutukara Ha JlpyxecTsoTo € jla ce Noxbpxka CHIHA KanuTanosa Ga3a, Taka ye Aa ce 3anasH JOBEPHETO Ha
MHBECTUTOPHMTE, KPEAHTOPHTE M Ha Masapa KaTo U0, M Ja MOraT Ja Ce OCHIYPAT yCNOBHS 3a pa3BHUTHE Ha
6usneca B 6baewe. Cnenu ce H3MEHEHHETO Ha NOKA3aTeNs Bb3BPbLIAEMOCT Ha KanuTana, kolto JpyxecTBOoTO
onpeaens kato neyanba npeau MUXBH W OaHDBLM, pasfeneHa Ha GpYTHHA BIOXKEH kanuTan (Uax oblio akTHBH)
no otyera 3a QuHaHcoBoTO cheTosHue. [lpes 2015 r. u 2014 r. roauHa HaAMa npoMeHd B roaxoxa 3a
yNpaBfeHHETO Ha Kanutana Ha JlpyxectBoto. JlpyxecTBOTO He € mpeaAMeT Ha creuudu4HM KanuTAnOBH
M3HCKBAHUA HAJIOXKEHH OT BBLHLUHA CTpaHa.

TpeoGpasyBaHe upe3 BJHBaHe HA AbillePHH APYKeCTBa

[Mpe3 2015 r. 1 2014 r. ca noanxcaHy 1OroBOpH 3a npeobpasyBaHe ype3 BIMBaHe, B pe3yJ/TaT Ha KOUTO, H3LAJIO
NpHTEKaBaHH NbLUEPHH ApYyxkecTBa ce BauBaT B Mobunten EAJl (komnanusaTa maiika). [peobpasyBanusta ca
BMHCaHH B TbProBCKHS PErHCThP, KAKTO CleaBa:

e Ha 19.11.2014 r. — npeo6pasysane na Opouten EAJl, EUK 121520795 upe3 snuBane B Mobunren EAJL

e Ha 30.10.2015 r. — npeobpasysane Ha M CBITOPT CbPBUCHU3 EOO/[], EMK 200740458 upe3 BnupaHe B
Mobunten EAJL

3a cueTOBOAHHM LIENH JATHTE HA BAMBAHETO Ca TE3H Ha BIKCBAHE B T'prOBCKHﬂ PETHCTBP.



MOBWJITEJI EAQ

MMOACHUTEJIHH BEJIEXXKHW KbM HHAUBUAYAJIHUA PUHAHCOB OTYET

3a roauHara, npyiouBauia Ha 31 aexemspu 2015 r.

TpeoGpazyBaHe upe3 BAHBaHe Ha AbLUEPHH APYXecTBa (MPOAbIKeHHE)

AKTHBHTE M NaCHBHTE, MPU3HATH B Ortyera 3a (lJHHaHCOBOTO CbCTOsHHE Ha MoOHATEN HAa CLOTBETHUTE OATH HA
BJMBaHE CbriacHO OMOBECTEHATa CYETOBOAHA NOJUTHKA B Genexkka 3.1., ca kakTo cneapa:

B xunaou neea

ﬂpmnam AKTHBH H NACHBH 0T BJIHBAHE HA AbIUEPHH APYXKECTBA NOA o6y

KOHTpPOJ
Hertekywu aktusu

Texyuiu akTHBH

Herexyun nacusm

Tekywu nacusu

O6110 NPHU3HATH HETHH AKTHBH

OTnucana HHBECTHIINSA B ABUIEPHH APYKECTBA

TlpusHath pesepey oT npeobpa3yBaHe B coGCTBEHHUS KanuTas

7. Tlpuxoam ot ocHoBHa AeiiHoOCT
B xuaaou nesa

anXOIlH oT MOOHNHU TEJICKOMYHHKAUHOHHH Tpadmuu

anXOZlH OT MeceuyHH aGoHaMEeHTHH TaKkCH 3a MOOHHH ycnyru

[puxoau oT B3aMMOCBbP3BaHeE
[puxomu OT POYMHHT

IMpuxonau ot dukcHpaHyu ycnyru
IMpuxoau ot npoaax6a Ha CTOKH
Jpyru npuxonu

2015 2014

- 4,535

5 17,184

- (440)

- (202)

5 18,927

(5) (20,002)

- (1,075)
2015 2014
151,027 198,551
354,680 350,705
38,229 31,511
9,288 6,212
52,793 51,388
76,923 77,801
7,956 7,559
690,896 723,727

ﬂpyFH MPUXOAH BKJ/IKOYUBAT MPHUXOAH OT KOJIOKAUlHOHHH YCNYrd, OT YCNyrd no npeaocraBgHE Ha HACTH

JIHHWH, CAHOKPATHK TAaKCH, YCAYTH O PEMOHTH U 4p.

8. Jipyrn onepaTHBHH MPHXOIH

B xuna0u nesa

[MTeuwan6a ot npoaax6a UMOTH, MALUMHH H CEOPbKEHUS
HaemeH npuxon oT npeoTaaneH HMOTH H ChOPbKEHHUA
[1puxonu oT oTNHCAHHU 3aabIKEHHA

[Tpuxoau OT NpenoCTaBsHE Ha NEPCOHAN

[puxoau oT rnobu U HeycTORKH

Jpyru npuxoau

2015 2014
2,119 2,101
224 176
6,124 4,145
3,368 2,276
4,969 4,732
5,955 3,879
22,759 17,309
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MOBMJITEJ EAJY
[MOACHUTEJIHHU BEJIEXXKH KbM UHAUBHUAYAJIHUA ®UHAHCOB OTYET
3a roanuata, npuknodsaila Ha 31 nexemspu 2015 r.

9. Pazxoam 3a B3aHMOCBLp3BaHE

B xunsaou nesa 2015 2014
HU3xoasaw Tpaduk ¢ 6barapcku onepatopu (36,962) (27,312)
Maxonsaul TpaHk ¢ YyKAECTPaHHH ONEPATOPH (6.977) (6,618)

(43,939) (33,930)

10. Pa3xoaH 3a MapKeTHHI H peKiama

B xunaou neea 2015 2014
Pa3xoau 3a pexnama (10,735) (15,112)
Pa3xonu 3a pexnaMHy MaTepHanm (1,756) (2,720)
Pa3xonu 3a napeusus (206) (289)
Pa3xonu 3a MapkeTHHIOBH NPOY4BAHHS (651) (844)

(13,348) (18,965)

11. ipyru pa3xoau u MOJy4eHH YCayrs

B xunaou nesa 2015 2014
JIMLEeH3HOHHH TaKcH U TakcH KbM Komucua 3a peryaupate Ha cboOueHusTa (28,350) (32,704)
Pa3zxonu 3a KOMHCHOHHHU Ha OUIBPH (13,291) (10,927)
Pa3xoau 3a ynpaB/leHCKH KOHCYATAUHH (7,385) (7,948)
Pa3xonu 3a o6yueHus (225) (495)
Pa3xonu 3a enextpoeHeprus (16,203) (13,500)
Pasxonu 3a TpaHCNOPT, NOILEHCKH H KYPHEPCKH YCITYTH (3,658) (4,039)
Pa3xonu 3a HHOPMALHOHHH TEXHOIOTHH M KOHCYNITALKH (5,161) (6,279)
Pa3zxonu 3a obe3ueHka Ha B3eMaHUs (8,971) (9,136)
Pasxoau 3a npaBHM KOHCYNTaUHH (1,184) (997)
Pa3xonu 3a nosy4eHH ycnyri no U3BbHTPYAOBH NPaBOOTHOLLIEHHA (239) (308)
Pa3xony 3a KOHCYMaTHBH U KOMYHAJIHH YC/IyTH (6,444) (6,690)
Kouncynrautcku pasxoau (116) (344)
[penctaBuTenHU pa3xoau (1,189) 916)
Pa3xonu 3a KOMHCHOHHH 33 U3BBPLIEHH YCAYTH (4,990) (5,010)
Pa3xoau 3a rno6u (637) 291)
Pa3xoau 3a 6aHkOBH TakcH ¥ HHKacHpaHe (2,096) (1,607)
Jpyru (16,487) (21,646)

(116,626)  (122,847)
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MOBHJITEJ EAJ
MOACHHUTEJIHU BEJIEXXKH KbM HHIUBUAYANIHUA ®UHAHCOB OTYET
3a roauHara, npuknoyBauia Ha 31 agekemspu 2015 .

12. Pa3zxoam 3a nepcoHana

B xunaou nesa 2015 2014
3annatu (61,728) (59,894)
3anb/KHTENHH COUMANHU W APYTH OCHIYPOBKH (9,927) (9,262)
Pa3xonu cBBp3aHH ¢ niaHoBe ¢ AeHHHUPAHH AOX0AH (75) (710)
[Npeouenka Ha 3a0b/HKEHUATA N0 ABJIrOCPOYHA MOTHBALIMOHHA MporpaMa (90) (88)
Jlpyru pa3xoau 3a nepcoHana (137) (191)

(71,957) (70,145)

13. ®uHAHCOBH NPHXOAH H Pa3Xoan
(DHHAHCOBH NPHXOAH

B xunaou nesa 2015 2014

JluxBeH npuxoa OT 3aeMu W B3EMaHHA 4,934 2,240

JIuxseH npuxon ot 6aHKOBH AEMNO3UTH 64 193

HeTHu BanyTHH KypCOBH pa3iHKkH 122 -
5,120 2,433

DHHAHCOBH Pa3xoan

B xunaou neea

HeTrHu BanyTHH KypCOBH pa3iiHKH - (73)

JluxseH pa3xoa No MPOBH3KS 32 JEMOHTaX W Bb3CTaHOBSABAHE Ha TepeHa

(benexxa 24) (299) (426)

JluxseH pa3xoa no 3aeMu (691) (729)

JluxseH pa3xon no naaxnose 3a aeduHupann noxoau (benexxka 23) (88) (126)

(1,078) (1,354)

14. [danbk BLpXY AoxoaHTe
OcCHOBHHTE KOMMOHEHTH Ha (pa3xoaa)/ MpUXoJa OT JaHbK BbPXY JOXOAHTE 3a FOIHHHTE, PUKIOUBAILK Ha 31
aexemspu 2015 r. u 2014 r., BkalouBaTt:

2015 2014
B xunsou nesa
IMeyan6aTa nan 3arybara
Pa3xop 3a Tekyll AaHbK BbPXY AOXOOUTE (9,964) (10,635)
OTcpoueH AaHbK, CBbP3aH C Bb3HUKBAHETO W 0OpaTHOTO NposBieHHe Ha BpeMEHHH
pasauKu 1,000 18,406
(Pazxon)/ [lpuxoa or AaHbK BLPXY AOXOAHTE, OTHETeH B mevanbaTa HaAM
3arybara (8,964) 7,771
B xunaou nesa 2015 2014
JaHbk BbPXY A0X0AHTE, CBbP3aH ¢ MO3ULIHH, KOHTO ca 0THYeTeHH B APYrus
BceoOGxBaTeH A0X0
[MpeoueHka Ha nnaHoBe ¢ JeHHHPAHH JOXOAH 68 111
OTcpoyeH 1aHbK, 0THETeH B APYrHsa BeeoGXBaTeH 10X01 68 111
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MOBMJITEJ EAJL
MMOSACHUTEJIHU BEJIEXXKHW KbM HHIWUBUY AJTHUSA ®HHAHCOB OTYET
3a roauHaTa, npyKaoysawa Ha 31 nexkemBpu 2015 r.

14. lanbk BbpXY AoxoauTe (MPOAbIKEHHE)

ITpes 2015 r. HoMHHaNHaTa edeKTHBHA 3aKOHOBA CTaBKa Ha JaHbka BupXy Aoxoaure € 10% (2014 r.: 10%). 3a

2016r. MPUJIOKHUMATA JaHBYHA CTaBKa OCTaBa HENMPOMEHEHA.

PaBHeHHeTo Mexay JaHbka BBPXY JOXOAMTE M CUETOBOAHATa 3arybaTta npeau NaHbBUM, YMHOXEHA [0
3aKOHOBATa /laHb4HA cTaBka 3a JI[py»ecTBOTO 3a roJiluHUTeE, NpuktouBauy Ha 31 nekemspu 2015 r. 12014 ., e

KaKToO cneasa:

2015 2014
B xunaou neea
Meuan6a/ (3ary6a) npean AaHbUH 90,200 (672,174)
(Pasxon)/ IMpuxod OT AaHBK BbPXY JOXOAMTE MO MPHIOKHMATA AaHBYHA CTaBKa
ot 10% (2014 r.: 10%) (9,020) 67,217
O0e3ueHka Ha penyTaums - (59,283)
Edekt or npuxoau Henoanexkaiy Ha obnaraHe 77 -
Edexr ot pa3xoau Henoanexatly Ha npucnagaHie (21) (163)
TMpuxoa ot / (pa3xon 3a) AaHLK BhPXY J0X0AHTE MPH eeKTHBHA JaHBYHA
craBka ot 9.94% (2014 r.: (1.16%)) (8,964) 7,771
Kum 31 gexemspu 2015 r. u 2014 r. oTcpodyeHHTe AaHBYHH AKTHBH H CBI'BTCTBALLKUTE I'H eeKTH
Bbpxyneyanbara uiu 3arybara ca gopmupaHu kakTo cnespa:

OT4er 32 pHHAHCOBOTO
ChCTOSIHHE Ieyanbara uau 3arybara

B xunaou nesa 2015 2014 2015 2014
Omcpoyenu oanvynu nacueu
BpemeHHH pa3nukH, CBbP3aHK C UMOTH,
MAalHHH H CbOPBKKEHHS (5,365) (6,736) 1,371 1,749
BpemeHHH pa3nukH, CBbP3aHH C penyTauus - - - 18,949
BpeMeHHH pa3nukH, CBBP3aHHU C KIHEHTCKA
6aza (1,562) (2,422) 860 761
BpemeHHH pa3ziuku, CBbP3aHH C ThProBeka
Mapka (46,422) (46,360) (62) 24
BpemeHHH pa3snukH, CBBP3aHHU C APYTH
HemaTtepHaJlHi KaTHBH (5,499) (6,296) 797 827
Omcpoyeru OanvyHU akmugu
BpemeHHH pa3auKH, CBbP3aHH C THUEH3HH 1,161 1,026 135 (132)
O6e3ueHka Ha MaTepUaNIHU 3anacu 658 667 ) 289
O6e3ueHka Ha HechOMpaeMH B3eMaHUs 3,716 5,222 (1,506) (4,263)
3aab/okeHHs 3a nnaHoBe ¢ AedMHHpaHH
J0X0H 425 459 (102) (33)
JIpyrH 3afbikeHHs KbM NEpCoHana 1,051 1,425 374) 70
[MpoBu3us 3a 1eMOHTaX M Bb3CTAHOBABAHE Ha
TepeHa, HETHO OT NPU3HATHTE aKTHBH 1,100 1,210 (110) 82
Jpyru HauucneHus 5 - 5 83
IIpuxon oT oTcpoueHH JaHBUH 1,000 18,406
OTcpoyeHH NaHBYHH NACHBH, HETHO (50,737) (51,805)
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MOBMJITEJI EAJL
INOACHUTEJNHHU BEJNIEXXKW KbM UHAUBUAYAJIHWUSA ®UHAHCOB OTHET
3a roauHara, npukaoysawa Ha 31 nexemspu 2015 .

14. Janbk BLpXY A0X0aHTe (MpoabikeHHe)

15.

PaBHeHHe HA OTCPOYEHHTE JAHBYHH NMACHBH, HETHO

B xuaaou neea 2015 2014

Hauanko canno Ha | suyapu (51,805) (69,883)

Edekt ot npeobpa3yBaHe upe3 BAMBaHE Ha AbLIEPHH JpY)KECTBA - (439)

IMpuxon or naHbUM 3a nepuoa, NpH3HaT B neyanbara unu 3arybara 1,000 18,406

[puxoa or naHbUH 32 NEpHOAa, MPU3HAT B Apyrus BceoOXBaTeH 10X0/ 68 111

Kpaiino cango kbm 31 nekemBpH (50,737) (51,805)
HmoTH, MALLIHHH U CHOPbIKEHHS

"MOTH, MAalIHHH, CbOPBLIKEHHA B NpouLec HA H3rpaxaaHe

Ipe3 ronuHara, npukmoysawa Ha 31 nekemspu 2015 r. MMOTHTE, MALIHHHTE U CLOPBKEHHUATA B MPoLEC Ha
marpaxcaade ca 38,818 xun. ns. (2014 r.: 41,051 xun. nB.). Te3n cyMH BKIIOYBAT OCHOBHO €MEMEHTH Ha
Mpexata B MpoLec Ha U3rpaXaaHe, KAaKTo U MaTepHany 3a U3rpaxaaHe.

Tpomana B npubaH3INTENHA OLIEHKA

Perynsapto npe3 roauHara Jlpy»ecTBOTO NpaBH Mperiel Ha 0YaKBaHHA MONE3EH KHUBOT HA UMOTH, MALLIMHU
1 chopbxeHus. [TpomaHaTa B NpHONU3MTENHHTE OLIEHKH € CBbP3aHa C HamaslsBaHe Ha OYaKBaHMUA MOJe3eH
HBOT Ha crpaaH, 6a3oBu craHuud H pubponoTHuHK kabenu KOUTO ce ouakBsa jla M3nA3art oT ynorpeda no-
paHo OT MbpBOHAYaJHO OLleHEHHs cpok. B pesynrat Ha ToBa pasxoabra 3a amoptusauus 3a 2015 r. e
3aBuueH ¢ 7,820 xun ns. Edextst 32 2016 r. we 6bae yBennuaBaHe Ha pa3xoAuTe 3a aMopTu3auus ¢ 6,381
xun. a8. 3a 2014 r. HAMa HanpaBeHW NPOMEHH B NPUOIU3UTENHUTE OLEHKH.



15.

MOBHWJITEJ EAJ
NMOACHUTEJHU BEJIEXKHW KbM HHIUBUAYAJTHUA ®PHUHAHCOB OTHET
3a roguHara, npuknousawa Ha 31 nexempu 2015 r.

"MOTH, MAUIHHH H CbOPBIKECHHA (npom,.nmeuue)

Apyru
HeTeKyuIs

3ems i ChopbikeHns i MaTepHaIH B npouec na

crpanu oﬁopynnaue AKTHBH nmirpasaaHe 06“!0
B xunaou nesa
OTtueTHa cTOiHOCT
Bananc xeMm 1 suyapu 2014 r. 68,820 828,655 161,874 38,689 1,098,038
IMpunobutu akTuBM 78 1,454 4,602 83,411 89,545
AKTHBH npuao0OHTH OT BAMBAHE Ha
N'BLUEPHH APYKECTBA I 1,549 928 - 2,478
Tpauncdep 1,490 74,058 5,399 (80,946) 1
OTh1caHn akTHBU (2,272) (103,860) (29,415) (103) (135,650)
Banauc kM 31 nexemBpu 2014 r. 68,117 801,856 143,388 41,051 1,054,412
bananc kuMm | anyapu 2015 r. 68,117 801,856 143,388 41,051 1,054,412
Ipunobuty akTusH 62 1,813 14,541 77,260 93,676
Tpaucdep 1,672 77,015 376 (79,063) -
OTnycaH" aKTHBH (546) (121,140) (16,716) (430) (138,832)
banauc xeM 31 nexemBpu 2015 r. 69,305 759,544 141,589 38,818 1,009,256
AMopTH3iauusa u 3ary6u ot ofelueHka
Banauc keMm | snyapu 2014 . (24,249) (578,834) (137,762) - (740,845)
AMOpTH3aLIUA 33 TOAUHATA (3,235) (75,640) (14,957) - (93,832)
HatpynaHa amopTu3auus Ha akTHBH
npuaoOUTH OT BIMBaHE HA AbLUEPHH
IpyxecTsa ) (1,375) (826) - (2,202)
Tpancdep - @n 27 - -
AMoOpTH3aLMs HA OTNHCAHHW aKTHBH 2,200 103,263 29,291 - 134,754
Banauc kbM 31 nexemspu 2014 r. (25,285) (552,613) (124,227) - (702,125)
Banauc kbMm 1 snyapu 2015 r. (25,285) (552,613) (124,227) - (702,125)
AMoOpTH3aLHUA 3a roaMHara (8,382) (70,513) (12,302) - (91,197)
Tpauncdep - amn 17 - -
AMOpPTH3aLKSA HA OTIHCAHH aKTUBH 543 117,483 16,534 - 134,560
Bananc kbm 31 nexemspu 2015 r. (33,124) (505,660) (119,978) - (658,762)
BanancoBa cToiiHOCT
Kbm 1 anyapn 2014 r. 44,571 249,821 24,112 38,689 357,193
Kbm 31 gexemspu 2014 1. 42,832 249,243 19,161 41,051 352,287
Kbm 31 nexemepu 2015 r. 36,181 253,884 21,611 38,818 350,494




MOBHJITEJ EAJ

MOACHUTEJIHU BEJIEXKW KbM HHOAUBUAYAJIHUA PUHAHCOB OTUET
3a roauHara, npyimoysawa Ha 31 nexemspu 2015 r.

16. HemaTepnaiHu aKTHBH

B xunaou nesa

Ot4yerna croitnoct
banauc kvM | auyapn 2014 r.

IMpraobutH akTHBH
AKTHBH, npHAOGHTH OT BAHBaHE
Ha JBIUIEPHH IPYXKecTBa

Mpexpbpnenn akTHBH

OTnHcaHK aKTHBH

bananc kbM 31 aexemspi 2014 .

banauc kuMm 1 anyapn 2015 r.
[TpunoGuTy akTHBH
[MpexpbpneHH akTHBH

OTnHcaHH aKTHBH

bananc kbM 31 aexemsput 2015 r.

AmopTusauns u 3aryén ot
obe3uenka

banatc kbM 1 sHyaps 2014 .

AMopTH3alHA 3a roaHHaTa
Harpynana amopri3atuts Ha
aKTHBH, NPHAOGHTH OT BANBaHE
Ha IbUIEPHH APYKECTBA
AMOpTH3aLIHA Ha OTMHCAHH
aKTHBH

OGe3uenka

banaunc kuM 31 nexemspn 2014 r.

bananc kuM 1 anyapu 2015 r.

AMOpTH:iaLlHSl 3a rogHHara
AMOpTH?lallllﬂ Ha OTNHCaHH
AKTHBH

bananc kuM 31 aexemspn 2015 1.

banancosa cToiinocT

Kbm 1 anyapn 2014 r.
Kbm 31 nexempn 2014 1.
Kb 31 nexemspu 2015 .

Ha 12 roau 2005 r. Tar Ten EOOJ] npuaobusa unsectuuns 8B Mobunrten A, 3akynysaiikn 100% ot akuunte Ha JlpyxecTBoTO.
KbM Tasu nara Bu3HMKBA penyTauus, KoATo ce (opmupa OT pasiaukaTa mexay obliaTta LeHa Ha WHECTHLHATa B MOOHIIHUA
oneparop  CripaBeIMBaTa CTOHHOCT Ha npuaobUTHTE HeTHH akTHBH B pasMep Ha 1,082,800 xun.ne. Ha | Hoemspu 2005 r. ¢
pewenne Ha Coduiicku rpaacku cwia, Mobunten Al ce sausa B Tar Ten EAJl. KeM natata Ha BnMBaHe Ha MpaBOMpHEMALIOTO
IpY*EeCcTBO € MpW3HaTa penyTauusi B pa3Mep Ha pasiukaTa MeXAy OTYETHaTa CTOHHOCT Ha WHBECTHLMATA W CNpaBEelIHBHUTE
CTOHHOCTH Ha uIEHTHOHUUPYEMHTE aKTHBM M MacuBH Ha npuIoOMTOTO JpyXKeCTBO KbM Jatata Ha mnpuao6GuBaHe Ha

HHBECTHLUHATA.

Hpyru
HemaTepH B
aaHH npouec
aABATOTpa Ha
Knnentcka  Tobproscka finn wIrpax
Penytauns  Jlunensmns Gaza Mapka Codryep AKTHBH -naHe O6uwo
1,155,649 238,276 1,047,818 520,173 424,990 1,700 7,619 3,396,225
- 59,840 1 - 1,099 6,894 44,722 112,556
- 115 8,393 1,910 1,181 1 = 11,600
- - - - 42,185 113 (42,299) 1)
- (18) - - (21,527) - (1) (21,546)
1,155,649 298,213 1,056,212 522,083 447,928 8,708 10,041 3,498,834
1,155,649 298,213 1,056,212 522,083 447,928 8,708 10,041 3,498,834
- 4,338 - - - 1 42,639 46,978
2 & - B 37,218 - (37,218) -
B - - = (202) - (220 (422)
1,155,649 302,551 1,056,212 522,083 484,944 8,709 15,242 3,545,390
- (191,630) (1,017,176) (42,671) (311,242) 1,377 - (1,564,096)
- (15977) (8,252) (866) (49,295) (716) - (75,106)
- (34) (4,496) (1,910) (901) (€)) - (7,342)
- 4 - - 21,482 - E 21,486
(782,320) - - - - (782,320)
(782,320)  (207,637)  (1,029,924) (45,447)  (339,956) (2,094) (2,407,378)
(782,320)  (207,637)  (1,029,924) (45,447)  (339,956) (2,094) - (2,407,378)
- (12,181) (9,183) - (51,745) (2,479) (75,588)
- - - - 66 - 66
(782,320)  (219,818) (1,039,107) (45,447)  (391,635) (4,573) - (2,482,900)
1,155,649 46,646 30,642 477,502 113,748 323 7,619 1,832,129
373,329 90,576 26,288 476,636 107,972 6,614 10,041 1,091,456
373,329 82,733 17,105 476,636 93,309 4,136 15,242 1,062,490

41



MOBHJITEJ EAJ}
[MOACHHUTEJIHU BEJIEXXKHW KbM HHAWBUAY AJIHUSA ®UHAHCOB OTYET
3a roaunara, npukaousaila Ha 31 aexemspu 2015 .

16. HemaTepuaanu akTHBH (IpoABJIKeHHE)

Ha 31 anyapu 2011 r. Mobunren upes nbliepHoTo cH apyxectBo M-Herybpx EAJ] npunobusa npysxectsata
Cnextbp Her EAJ] u Meranau Heryspk AJl. PenyrauunsTa, Bb3HHKHanNa B pe3ynrtar Ha Gu3Hec komMOHHaLUSATA € B
pasmep Ha 72,849 xun.ns. u ce dopmupa B pe3ynrtaT Ha pa3npeAeneHHETO Ha MOKYMHarta LeHa KbM [arata Ha
npuaobuaneto. Ha 20 tonu 2012 r. M-Herybspk EAJl ce BnuBa B MoGunten, a Ha 9 HoemBpu 2012 r. e BnucaHo
BNMBAHETO W Ha ApyruTe aAse Apyxectsa Cnektsp Her EAJl u Meranan Hetyspk EAJl. KoM natata Ha BiuBaHe B
MHIMBH/YanHUs (MHAHCOB OTYET HAa NPABONPHEMALLOTO APYXKECTBO € MpU3HATa penyTalus, Bh3HMKHANA Mo
OTHOMIEHHE HA MPUAOOHMBAHETO MM B pa3Mep, PaBEH HA peMyTauWAaTa, OTYETEHA B KOHcOMMAupaHus ¢uHaHcoB
otyer Ha [lpyxecTBoTO.

TTpe3 2014 r., Ha 6a3a HanpaBseH TecT 3a obe3ueHka, MobunTen orpassBa obe3ueHka Ha penmyTaUUaTa B pa3Mep Ha
782,320 xun.aB. (Bux Oenexka 16). Kem 31 nmexemBpn 2015 r. JpyxecTBOTO He oOT4MTa oOe3leHka Ha
pemyTauura.

3ary6u ot ofe3uenxa u nocsiensauo obpaTHo NposiBieHHe

Ha Bcsika nara Ha otueta JlpyxectBoTo npaBu TectT 3a obe3lieHka Ha penytauusrta. JIpy:ecTBOTO e onpeaeneHo
KaTo eAMHHLE, reHepupaiua napuyHu notoud (EITIIT). BeactanoBumara crofivoct Ha EITIT ce onpenens Ha 6a3a
Ha HeliHara cTofiHocT B ynotpe6a. HeMatepuaniy akTHBU C HeompeaeNieH Moe3eH KUBOT (penyTauus B pasMep Ha
373,329 xun. nB. U Tbproacka Mapka B pasmep Ha 476,636 xui. n18.), KOMTO HE TEHEPHPAT CAMOCTOATENHO MAPHUHU
notou, ce rpynupat kbM EITIT 3a uenute Ha Tecra 3a obesueHka. bbaewure napuiHi NOTOLM ca OnpenesieHy 3a
5 roaieH nepHoA; TEMILT HA pacTex HE HAABHIUABA CpPEJHMTE ABLATOCPOYHHM HMBA Ha Ma3apa, MHAYCTPUATA U
I'bpxaBaTa, B KOATO onepHpa JipyxecTBoto.

HpyxecTBoTo € u3BbpLIMAO nperiea 3a obesueHka Ha HemartepdanHute akTuBH kbM 30.09.2015 r. He ca
YCTaHOBEHH MHAMKATOPH 3a TOBa, 4e OajaHcoBaTa CTOMHOCT Ha aKTHBHMTE HANBHLIABA TAXHATa BL3CTaHOBMMA
CTOHHOCT W B Pe3y/TaT Ha TOBa, He € npu3HaTa 3aryba ot obe3leHka BB (HHAHCOBHS OTYET.

Kem 31 nexemspu 2015 Hama uHaukauus 3a HeobxommmocT oT obe3ueHka Ha penytauusata. OcHOBHHTE
napaMeTpy, 3aN0XKeHH Npy TecTa 3a obe3leHka ca, KakTo clieasa:

e  cpeaHoMNpeTerieHa cCToRHOCT Ha kanutana — 8.3% koHcraHTeH 3a nepuonaa 2016-2019 (2014: 10.0%);

e  kpaiinaTa cTofiHocT e u3uucneHa npu pset 0.8% (2014: 1.5%);

e  oOueHKaTa € W3BbpIlUEeHa Bb3 OCHOBa Ha npuetus ot [lpyxectBoTo OU3HeEC nuiaH 3a clienBalinTe 4 roluHu
(2016-2019);

®  HanpaBeH € aHANH3 HAa YyBCTBHTENHOCTTA HA MOJENA CIIPAMO H3MEHEHHE B HAMpaBeHUTE MpeNnonoKeHUs
3a pacTexx B TepMuHanHata roguHa +_0.5% u cpeaHo nperterjieHata CTOMHOCT Ha KamuTala, KOATO €
HamaseHa U CbOTBETHO yBenuueHa +_ 0.5%, npu 3ana3BaHe Ha BCHUYKH ApYyrd mapaMeTpu. B penyTar Ha
cMsIHaTa Ha Te3W rnapameTpH He 61 Bb3HMKHAaNa 3aryba oT obe3leHka.

l'lpomma B npnﬁnmuTenHa OUCHKAa

Perynspuo npe3 rogunata JlpysecTBOTO MpaBu Mperfiell Ha O4YAKBAHUS MOJE3EH XKHUBOT HAa HeMaTepHalHHUTe
aKTHBH C OTPaHHMYEH MOne3eH >xHBOT. HAMa HanpaBeHa NpomsHa B NpUOM3MTENHHTE OLEHKH Npe3 roalHara,
npukntousawa Ha 31 nexemepu 2015 r.

17. WHBecTHUHH B AbLUIEPHH NPEANPHATHR

B xunsou nesa yuactue 2015 2014
Jixu Iu Ec bbarapus AL, boarapus 90 % - 90
M Punesp ena Copsuc EAJl, Buarapus 100 % - 200
M Csniopt Cupeucu3 EOOJ], benrapus 100 % - 5
Bynren Kefiosn Bunrapus EAJ], Bunrapus 100 % 69,293 -

69,293 295
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MOBWJITEJI EAJ
MOACHUTEJIHU BEJIEXKH K'bM UHIUBUAY AJTHUA ®PUHAHCOB OTYUET
3a roauHara, nprkmousaila Ha 31 gexemspu 2015 r.

17. UHBecTHUHH B ABLIEPHH NPeANPUATHS (MPOABJIKEHHE)

JInkBuaauus HA AbLIEePHH ApyxKecTBa npe3 2015 r.

CobraacHo petiieHHE Ha eqHOAHYHHUA akuHOHep oT 16 centemBpy 2014 r. Ha abluepHOTO Apy*xecTBO M Punenp
eun cepsic EAJl e B3ero pelieHHe 3a OTKpPHBAHE HAa MPOU3BOACTBO MO JMKBHIALHS, KOETO € BIHCAHO B
Arenuusta no snucsaHusta Ha 14.10.2014 r. INpexpatsaBaHeTo Ha AefiHOCTTa Ha OPYXECTBOTO € BIHCAaHA B
Twprosekus pervctbp Ha 04.08.2015 r. B pe3ynaTaT Ha ToBa € oTnHcaHA HHBeCTHLMA B pasmep Ha 200 xun. ns.
3arybara ot oTnHcBaHe Ha HHBecTHUHMATA B M Punesp enn cepsuc EAJ] Br3nn3a na 77 xun.Js.

CoriaacHo peuleHre Ha eaHONHUHUs cobeTBeHuk oT 9 okToMBpu 2015 r. Ha ablUEepHOTO ApYyxkecTBO ,,M ChnopT
cupBrcus® EOO/] e B3eTo pewenye 3a npeobpasysaHe upe3 BnuBaHe B Mobunten EAJL. [Tpeo6pasysaHero upe3
BnuBaHe B Mobunten e snucano B Twbprosckus peructbp Ha 30.10.2015 r. JonbnHutenHa uHgopMmauus e
npenocrabeHa B 6enexka 6.

INpoaax6a Ha AbLepHH ApYyxecTBa npes 2015 r.
Ha 1 tonu 2015 r. IpyxectBoTo npoaane cBosra uuectiuus B ku M Ec buarapus AJl Ha tpetu nuua. B
pe3ynTaT Ha TOBa € OTYEeTeHa HeTHa neyanba c obu pasmep ot 1,757 xun. N1B., kKakTo cneaBa:

B xunaou neea 2015
ITontyueno Bb3HArpaaeHHE 3a NPEXBbPIISHE 1,847
Hamaneno ¢ otyeTHara cTORHOCT Ha HHBECTHLHATA (90)
IMeuan6a ot npoaax6a Ha AA/0Be B AbLIEPHH NPEANPHATHS 1,757

Ipuno6uBane Ha AbllepHH ApyxecTBa npes 2015 .,

Bynmen Keiibvn bvazapus EAJ]

Cunrano ot 28 centemspu 2015 r. Ipyxectsoto e npuaobuno 100% yuactue B Bynten Keii6bn bunrapus EAJ]
M HEroBOTO NBIUEPHO ApyxecTBo bauzy Meana eun Bpoanbenn EAJL (6varapcku kabeneH onepartop), B
JMpexTHa caenka ¢ Hecebp3anoto nuue bynren Ke#6wn [ Xonauur b.B., Xonanaus (npeavuiHus eqHonuyeH
cobctBeHnk Ha Bynten Keii6bn buarapus EAJ]). Llenara sa npuaobuBaHe Ha HHBECTHLMATA Bb3/M3a Ha 69,293
xun. nB. BwB Bpb3ka c ToBa npumoOueaHe, Ha 28 centemBpu 2015 r. Mo6Gunten EAJLl pedunaHcupa
chllecTBYBauuTe 3aeMu B Bynren Keii6ba bunrapus EAJl v Ban3y Menua enn Bpoan6eun EAJL (Benexka 30).

18. Marepuaauu 3anacu

B xunaou nesa 2015 2014
Croku 22,412 26,738
Marepuanu 3,711 3,848
HamaneHnue Ha CTOHHOCTTA Ha CTOKHMTE [0 TAXHATa HETHA pealH3HpyeMa CTOHHOCT (6,576) (6,670)

19,547 23916

IlBH)KeHHeTO B [TPOBH3HATA 3a obe3ueHka Ha MaTEepHaNHH 3anacu (CTOKH) € KaKTo caeasa:

B xunaou neea 2015 2014

Ha | snyapu 6,670 3,780
[Npu3nata npe3 roguHara 5,935 5,997
HM3non3asa npe3s roanHara (6,029) (3,107)
Ha 31 nexemBpu 6,576 6,670
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MOBHJITEJI EA]
[MOACHUTEJIHH BEJIEXXKH KbM UHIUBUAYAJIHUA ®PUHAHCOB OTUET
3a roauHara, npukmoysaila Ha 31 nexemspu 2015 r.

19. TobproeckH H APYrH B3eMAHHSA

B xunsaou nesa 2015 2014
Knuentu ot crpanara 148,724 153,145
Knuentu ot uyxbuna 10,260 17,959
Hpyru Tekylis B3eMaHHs 7,924 8,257
HanBHeceHH JaHBLUH H OCHTYPOBKH 6 6
JJI1C 3a BL3CTaHOBABAHE OT BAMBAHE HA bLUEPHH APYKECTBA 1 1
O6e3uenka Ha B3eMaHus (benexka 27) (37.137) (39,414)
129,778 139,954
HeTekyuu TbproBekH B3eMaHHA
B3emaHus, CBbp3aHK € PUHAHCOB IM3UHT 5,045 5,360
Bzemanus, cebp3aHu ¢ npoaax6a Ha CTOKH Ha H3NJallaHe 12,926 13,605
Obe3ueHka Ha B3eMaHUs, CBbp3aHH ¢ (UHAHCOB JIM3UHT ¥ NpoAax6H Ha CTOKH Ha
H3nJaiiaHe (671) (559)
17,300 18,406
TeKkylH THProBCKH B3eMaHHA
B3emaHus OT KIHEHTH Ha J1OTOBOP 75,928 83,683
B3emaHus OT KIHMEHTH MO B3aUMOCBBP3BAHE H POYMHHT 12,098 17,713
BzemaHHs OT KIMEHTH HA CTOKH, ANCTPUOYTOPH W Ap. 7.056 5,773
BzemaHus, cBbp3aHu ¢ YUHAHCOB JH3UHT 315 13,309
B3emanus, cBbp3anu ¢ npogakba Ha CTOKM Ha M3MnalLlaHe 45,616 31,661
Jlpyru Texyim B3eMaHus 7,924 8,257
JJC 3a Bb3CTaHOBABAaHE OT OT BAMBAHE HA IbIUEPHH APYHECTBA 1 1
HanBrecenn NaHbLK 4 OCHTYPOBKH 6 6
O6e3ueHnka Ha B3eMaHHs (36,466) (38.,855)
112,478 121,548

HBH)KCHHCTO B HaTpynaHara ofe3leHka Ha B3eMaHMs, KaKTO H BBb3pAacTOBHA aHAJIM3 Ha TBProOBCKHTE H OPYTH

B3e€MaHHs € npencTaseH B benexka 27.

Ekcno3uuusara Ha ﬂpy)KCCTBOTO KbM KPEAHUTEH H BATYTEH PHCK, H 38[’)’6" ot obe3ueHka CBBP3aHH C TBProBCKH H

Jpyry B3eMaHHs, ca npencraBeHH B Oenexka 27.

Jlpy:kecTBOTO € OTAanO Noj HaeM HEOTMEHHMH NpaBa Ha noa3saHe Ha ¢ubpoonTuunu kabenu, Ha Gaza Ha
npeueHKa Ha JOrOBOPHHUTE kiay3H Ha ropernocoveHuTe JOrOBOPH, PHKOBOACTBOTO € NPELEeHHJIO, Y€ Te ChIbpiKaT

JIM3HHT.

B xunaou nesa 2015 2014
MHUHHUMAIHH TU3UHTOBH BHOCKH MO (PMHAHCOB JIH3HHT 8,426 21,900
HamaneHu cbc cyMH, KOHTO NpeACTaBAsBaT (PUHAHCOBH MPHXOH (3,066) (3,231)
CeraliHa CTOHHOCT HA MUHUMAJTHHUTE JIM3MHIOBU BHOCKH 5,360 18,669




MOBWJITEJ EAJ1
MOACHWUTEJIHHU BEJIEXXKH KbM HHAWUBHUAYAJIHUA ®PUHAHCOB OTYET
3a roauHara, npukousaila Ha 31 aexemspu 2015 r.

19. Tuproscku H APYrH B3eMaHHs (poabIAKeHIHe)

bbaewyTe MUHUMaNHK TM3UHIOBH BHOCKH MO unHchoa JIM3HUHT Ca KaKTO ciieasa:

B xunaou reea 2015 2014
[To-Manko oT e/1Ha rogMHa 943 13,789
Mexay enHa W neT roaHHM 2,322 2,397
[MoBeue OT NET roANHH 5,161 5,714

8,426 21,900

JipyecTBOTO € CKJIOHMNIO JoroBopu 3a npoaaxba Ha kpafiHu ycTpoiicTBa (MOOMNHM anapaTtH, MPEHOCHMH
KOMMIOTPH W JIp.) MpH YCJIOBUATA Ha Pa3CpOueHO MialllaHe, NPH KOMTO COBCTBEHOCTTA BBPXY aKTHBUTE ce
MpexBbp/ifs B MOMEHTA Ha MOANHCBAHE Ha foroBopa. Tesn nposaxOH Ha pa3cpouyeHo MiallaHe ca 3a NepHoA oT |
10 2 FOfIMHHM, C YrOBOPeH JIMXBeH npoueHT. [Tpuxoaa oT mpogaxea ce NpH3HaBa NpH DOCTABAHE HA KapHHOTO
yCTpOHCTBO, @ NPUXOABT OT IMXBa CE NPOM3HaBa Ha 6a3a Ha MeToAa Ha e(eKTHBHATA NUXBA.

2015 2014
Bbaewu B3emanus oT npogaxOu Ha CTOKH Ha H3njaulaHe 62,018 47,390
Hepeanusupan rnancoB qoxon ot nponax6H Ha CTOKH Ha HU3MfallaHe (3,476) (2,124)
CeraiuHa cTOfHOCT Ha B3eMaHHs OT Npoaax6ba Ha CTOKH Ha HU3NAailiaHe 58,542 45,266
BuaewnTe B3eManus oT npofaxOu Ha CTOKH Ha M3NJALIAHE ca C Naaex KaKTo creasa:
B xunaou neea 2015 2014
[To-manko oT eaHa roguHa 48,592 33,411
Mesxay enHa ¥ neT roauHu 13,426 13,979

62,018 47,390

20. Pa3sxoau 3a ObaeuH NepHoan

B xunsiou neea 2015 2014
[NpenocraBeHu aBaHCH 3a NOAJPBHXKKA HA TEXHUYECKO 0OOpyABaHe 11,174 3,777
[NpeannaTeHH KOMHCHOHHH 209 474
3acTpaxoBKH 4] 157
Haemu 431 184
Peknama 472 778
Hpyru 1,626 1,090
13,953 6,460
B ToBa uncJo0:
Herekyuiu 297 394
Tekyuu 13,656 6,066
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MOBUWJITEJ EA[]
MOACHHUTEJIHU BEJIEXXKHW KbM HHIUBUAYAJIHUSA ®UHAHCOB OTYET
3a roguHarta, npuiousaila Ha 31 nekemspu 2015 .

21. Tlapn v napH4YHH eKBUBAJEHTH

B xuasnou nesa 2015 2014
Cymu B 6poit 553 317
Cymu no 6aHKOBH CMETKH 4,565 5,346

5,118 5,663

[MapuuHuTe cpencrsa B 6aHKOBH CMETKH H B CMETKA M0 CMOpa3yMeHHE 3a YNpaBjieHHe Ha NapHYHH CPEACTBA ce
onuxsABaT ¢ MKCHpaHW MasapHu nuxBeHW npouextd. Kem 31 nexemspu 2015 r. cnpaBeanuBaTta CTOHHOCT Ha
napu 1 napuyHute ekBupaneHTy e 5,118 xun. aB. (2014 r.: 5,663 xun. aB.).

22, KanuTtan u pe3epBH
Kbm 31 nexemspu 2015 r. u 31 nexemspu 2014 r. peructpupanusaT kanutan Ha JlpyxecTBoTo € B pa3mep Ha
1,250,000 xun. nB. ¥ ce chetod oT 12,500,000 u3gageHd ¥ H3LANO MNATEHH NMOMMEHHHM aKLMH C HOMHHANHA
croiiHocT 100 nB. Besika.

3akouHoBH pe3epBH

3akoHOBHTE pe3epBH ce GOPMHpAT OT aKLHOHEPHUTE ApyxecTBa, kato Mobunten AJl, kato pasnpeaeneHue Ha
neyasnbata no pena Ha ui. 246 ot TbproBckus 3akoH. Te ce 3amensAT A0OKATO IIOCTHrHAT €lHa Aiecera WM no-
ronsMa 4acT ot kanuTana. M3TouHuuu 3a popMHipaHe Ha 3aKOHOBHTE PE3EPBH Ca Hal-MaNko efHa JeceTa 4acT oT
HeTHaTa neyanba, MPeMHH OT EMHCHH Ha aKLMH H CPECTBATA, MPEABHIEHH B YCTaBa HIIH MO pelleHHe Ha o61110To
ceOpaHHe Ha akuHOHepHTE. 3aKOHOBHTE pe3epBH MoraT Aa ObAAT M3NOM3BaHH EIHHCTBEHO 3a MOKPHBAHE Ha
3arybu oT TekywMs W npeaxoaHd otyetHu nepuoau. Kem 31 nmexemspu 2015 r. 3akoHOBHTE pe3epBd MO
Tbprosekus 3akoH ca B pasmep Ha 0 as. (2014 r.: 125,035 xun. n8.). Hamaneuuero € B ciie[icTBHE Ha B3ETOTO Mpe3
2015 r. peuieHue Ha €IHOMMYHMA akUUOHep Ha Jlpy:xecTBOTO 3a MOKpPHBaHE HAa HaTpynaHu 3arybu cbe
3aKOHOBMTE PE3EPBH U pE3EPBHTE OT Npeobpa3yBaHe.

JonbJHHTEHH pe3epBH

JlonbaHuTEeNHHWTE pe3epBd ca (OPMHPaHH OT NOMBIAHUTENHH BHOCKM OT EIHOIMYHHA COOCTBEHHMK Ha
Hpyxecrsoro. Ha 6a3a peleHue Ha YnpaButenHus cbBeT Ha JIpyKecTBOTO JOMbAHATENHHTE Pe3epBH MOrar aa
6baaT M3noM3BaHK 3a NOKPHBAaHE Ha 3aryOM OT MMHANM TOAMHHM, YBENHYaBaHE Ha KanuTana, Ja Noifnexar Ha
BpbLUAHE.

Pesepsu ot npeobpaiysane

PesepBute oT npeobpa3syBaHe ce W3NON3BaT 3a OTYHTaHe Ha edekTa OT rpynoBa peopraHU3aLus ChrIacHo
OroBecTeHa rnoauTrHka B Oenexka 3.1.

23. 3aovascenun 3a 00x00u Ha Haemu aUUQ

B xunadu nesa 2015 2014

Texyun

Kparkocpounu goxoau Ha HaeTu nuua 10,246 12,780

Tekyuo 3anbMkeHne No nnaHose ¢ feGUHHPaHU 10X0AH 185 126

KpaTkocpoyHa yacT oT IbJIFOCpPOYHA MOTHBHpALLA Tporpama 3a CllyXKHTENH 128 48
10,559 12,954

Hetexkywmn

Jpyry ABNArocpoYHH AOXOAH HA MepcoHana - 1,216

3aaw/keHUs Mo niaHose 3a AehUHUPaHH JOXOAU 4,064 4,462

Jwsarocpouna MOTHBHpALLA POrpamMa 3a CyXHUTENN 140 209

4,204 5,887
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MOBHJITEJ EAJL

MOACHHUTEJIHU BEJIEXKHW KbM UHAWBUAY AJITHHA PUHAHCOB OTHET

3a roguuara, npukntouBawia Ha 31 nekemspu 2015 .

3agb/KeHHSA 32 A0X0AH HA HAETH JHUA (MPOAbIKeHHE)

InanoBe ¢ nepHHPaHH JOXOAH NPH NMEHCHOHHPAHe

[pusnarute 3aabikeHus 3a obesuteTeHus npu neHcuoHupane kbM 31 aexkemspu 2015 r. Bv3nuza Ha 4,249
xun.ns. (2014 r.: 4,588 xun. nB.). [IpubausutenHuat pasMep Ha 3aabbkeHusaTa kbMm 31 nekemBpu 2015 r. u 31
nexemBpu 2014 r. u pasxoaure npu3HatH B nedyanbu v 3ary6u u apyr BceobxsateH noxon 3a 2015 r. u 2014 r. ce
OCHOBABAT HA aKTIOEPCKH JOKAAH, IPH KOUTO Ce H3MO3BAHH CEJHHUTE NapaMeTpy U NPeanoaoKeHHUs:

Hopma Ha nauckonTthpaue: 2.25% (2014 r.: 2%);
OuakBaHO yBenuueHue Ha 3amnarturte: 3%;

Jlarta Ha rieHCcHOHHMpaHe: CbraacHo pa3nopeabuTe 3a NpociyKeHo BpeMe U Bb3pacT;
JlBMkeHHs Ha NepcoHana: ChrNacHO CTaTHCTHYECKH TaHHH;
CMbpTHOCT: chriacko Tabmuuu va AVO 2008 — P Angestellte.

ﬂpyKeCTBOTO OTYHTA KaTo TEKYLIO 3aAB/HKEHHE OHAKBAHHUTE MPE3 ClIEABALIHTE 12 Mecella nnalaHts Mo njiaHobe

c epMHUpaHy LOXOIH.

B tabnuuara no-gony € NpeACTaBEH KOMNHYECTBEH
npeanonoxenus koM 31 nexemspu 2014 r.:

JdonyckaHus Hopma Ha aHcKOHTHpaHe
YyBCTBHTEMHOCT +0.5% -0.5%
yBelMUueHHe HamalleHHe
xun. 1. xua. ne.
EdexT BbpXy
NEHCHOHHOTO 3ab/IKEHHE 339 (382)

aHalli3 Ha YYBCTBHTENHOCTTA 3d CbIUIECTBEHHTE

Temn na HapacTBaHe Ha TequecTno Ha nepcoHan

3anaaTuTe
+1% -1% +0.5% -0.5%
yBeaHueHHe HaMajdeHHe YBeJlHUeHHe HaMalleHue
xun. ne. xun. ne. xun. ne. xua. ne.
797 (640) (93) 53

AHanu3bT HA YYBCTBHTEMNHOCTTA € HAMPaBEH YPE3 €KCTPANOJIHpAHE Ha e(bem‘a OT pa3yMHO O4YaKBaHH MPOMEHH B
K/MHOHOBUTE JONYCKAHHUA BBPXY CaAllA0TO Ha MEHCHOHHOTO 3adb/KEHHUE B Kpas HAa OTYETHUSA NepHoa.

OuakBaHWTe MNuallaHus B paMKuTe Ha crenBaiiute 12 meceua (cuurtaro ot 01.01.2016) no nnanose 3a

neduHUpaHy foxoau ca onpenenieHd Ha 185 xun.as.

CpenHara CpOYHOCT Ha NEHCHOHHOTO 3aidbiikeHHE B kpas Ha oTdyeTHus nepuon € 19,02 rogunu (2014 r.: 18,06

FOAWHH).

47



MOBWJITEJ EAJ]
MMOACHUTEJIHU BEJIEXKW KbM HHIAUBUY ATTHWUA ®UHAHCOB OTHET
3a roauHara, npukntousawa Ha 31 nexemepu 2015 .

23. 3aabJikeHnst 32 A0X0AH HA HAeTH JIMLA (MTPOAbJKEHHE)

JBH:KeHHS B HACTOAIIATA CTOHHOCT HA 3aAB/IKEHHATA MO MJaHOBe ¢ Ae)HHUPAHH AOXOAH H AOXOAM NPH
npeKpaTsABaHe

B xunsou neea 2015 2014
Hactoswa cToifHOCT Ha 3anbakeHusTa KbM | sHyapu 4,588 3,811
[natenu cymu (1,700) (978)
Pa3xoau 3a Tekylll TPyIOB CTax 595 519
Pa3sxoau 3a nuxeu 88 126
AxTioepckH 3ary6H B Apyr BceoOXBaTeH 10X01 678 1,110
Hacrostua crofiHOCT Ha 3aibikeHHATa KbM 31 1ekeMBpH 4,249 4,588
B T.4. peknacHdULUHPaHH KaToO TEKYLLH (185) (126)
Herexyluu 3anbmkeHus no no naaHose ¢ JepUHUpaHH 10X04H Ha 31 nexeMBpH 4,064 4,462

Maawanna Ha 6a3aTa Ha aKUMK - ﬂ'bJ'll'OCpO'lHa MOTHBAaUHOHHA NporpamMa 3a CayKHTEJH

Kbm 31 nexemspu 2015 r. u kbm 31 nexemspu 2014 r. Jlpy:xecTBOTO MMa 3aJb/DKEHHE MO ABATOCPOYHA
MOTHBALIHOHHA MPOrpaMa KbM CIYXKHTENH, pUTENKaBAILK AMYHA HHBECTHUUA B akuWK Ha TenekoMm ABcTpus Al
3aabmkeHHeTO 3a NualllaHe Bb3HHKBA NPU M3MBIHEHHE HA onpeneneHy OU3Hec NokasaTenH, kato € PyHKUUS U OT
na3apHaTa LieHa Ha aKLH1A.

31 pexemspu 2015 31 nexemspu 2014

CnpaBenuBa Cnpasennisa
bpoit cTolfHocT Ha bpoit cToiiHoCT Ha
aKUMH  3aObIDKEHHETO  AKUMH  33bIDKEHHETO
(xun. n6.) (xua. ne.)
KpaTtkocpouHa 4acT o1 AbJArocpo4Ha
MOTHBaUHOHHA nporpama 2012 r.
IMepuon: 01.01.2012-31.12.2014 - - 24,302 48
Kpatkocpousa 4acT oT AbJArocpovHa
MOTHBaUHOHHA nporpama 2013 r.
[Mepuoa: 01.01.2013-31.12.2015 13,871 128 - -
128 48
JbarocpoyxHa MoTHBaUHOHHA nporpama 2013 r.
IMepuoa: 01.01.2013-31.12.2015 - - 27,518 146
Jbsarocpouyna MoTHBalHOHHA nporpama 2014 r.
[Mepuoa: 01.01.2014-31.12.2016 107587 05 18,572 63
Jdbnarocpouna MmoTuBanuoHna nporpama 2015 r. 13,976 75
Mepuoa: 01.01.2015-31.12.2017 - -
140 209
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MOBHJITEJ EAJ]
IMMOACHHUTEJIHHU BEJIEXXKHW KbM HHANBUAYAJIHUA ®HUHAHCOB OTHET
3a roanHara, npuxatousauia Ha 31 nekemspu 2015 r.

24, TlpoBH3Hsl 32 1eMOHTAXK H Bb3CTAHOBSIBAHE HA TepeHa

B xunaou neea 2015 2014
Banauxc Ha | snyapu 17,035 16,203
[Npu3nata 3a nepuoaa 232 139
Edexr ot onnxsssane (benexxa 13) 299 426
H3non3eana npes nepuona (830) (351
[Mpomenu, oTueTeHu B yBenuueHue / (HamaneHue) Ha 6anaHcoBaTta CTOHHOCT Ha
aKTHBHTE (610) 652
[TpoMeHu B fonyckaHuATa, OTHETEHH B neyanbu u 3arybu (969) (34)
15,157 17,035

Jlpy»*ecTBOTO NpH3HAaBa POBH3HH 32 3a0bJKEHHS, CBBP3aHH C JEMOHTHpPaHE Ha 0a30BH CTAHLHUH U TMOETHTE
JOTOBOPHH aHTa*XHMEHTH 32 Bb3CTAHOBABAHE HA TEpPeHa, BLPXY KO#TO ca OMAH U3rpaleHH, B MbPBOHAYANTHOTO MY
cberoaHue. OleHKkaTa Ha POBU3UATA ce npaBu Ha 6a3a AHCKOHTHPaHHTE NapHYHH NOTOLH HA OYaKBAHHTE
pasxoay 3a AEMOHTHPAHE M O4AKBAHHA CPOK, B KOHTO NPOBH3HUATA LE ce peanu3npa. OCHOBHUTE NPENNONOKEHHS
ca KakTo cienBa:

e QuakBaHu Auana3oH Ha pasxoaute: 6 xui. nB. — 104 xun. ns. Beako (2014: 6 xun. ns. — 104 xun. nB.);

e Jluckontos thakrop: 2% (2014: 2%)

e Hudnauun: 1% (2014: 2%)

25. Tpuxoam 3a GbAelLH NePHOAN
[Mpuxoaute 3a Gbaewn NepHoOAH €& CbCTOAT OT MPEANJATEHH MECEYHH TaKCH, NMPEATUTAaTeH TpaHk,
Bay4epH 3a npeannareH TpagHk v OTI0KEHH NpHXoaH no [Tporpama 3a NOAAHU KIHEHTH .

B xunaou neea 2015 2014
[TpeannareHu MeceuHyn TakCH 12,007 11,093
[Mpeannaten Tpaduk 734 -
Bayuepu 3a npeannaren Tpaduk 7,084 9,192
[porpama 3a NOSAHY KJIHEHTH - 6,446
[peanfateH HHTEPHET H TENEBU3HA 192 314
Hpyru 519 135
20,536 27,180
[Tpes 2015 r. [lpysecTBOTO NMpekparsABa CBOATA MPOrpaMarta 3a JNOsMHH KIHEHTH.
26. TbpProBeKH M APYFH 3aAbJKEHHS
B xunsaou nesa 2015 2014
TbproBekH M APYry 3abIHKEHUS KbM MECTHH HLA 48,128 49,443
THproBCckH M APYTH 3aXbMKEHHSA KbM HYXIECTPaHHH NHUA 24,272 30,136
Hauxcnexy 3aabmkeH s KbM KOHCYJITAHTH H OAMTOPH 299 164
Hauncnenu 3aabmkeHns 3a KOMHCHOHHH 2,390 3,553
Hauucnenu 3aabmkeHus KbM JOCTaBYHLH HA €EKTPOEHEPTHS 1,055 829
Hauncnenu 3agbmxeHHs 3a B3aMMOCBbp3BaHe 3,527 2,557
Hauucnenu 3anbmxeHHs KbM POYMHHT NapTHHOPH 1,250 856
Hauucnenu 3aabmikeHHs 338 HAETH THHHH 138 192
Hauuncnenu 3agbixkeHus 3a Apyry Noay4eHU yciayru 6,746 4611
Haurcnenus 3a 3aib/ixeHUs 4,292 10,740
3aapmKeHHsa KbM Otoakera 4,926 5,085
3anbiKEHHA KbM NEepcoHana 11 11
JIENO3UTH OT KIHEHTH 8,662 9,283
105,696 117,460

Ekcnosuuuara Ha [IpyxecTBOTO KbM BajlyTeH M AHKBHIEH PMCK CBBpP3aH C TbPrOBCKH W IpYrH

3abJKEHHS € onoBecTeHa B Oeniexwka 27.
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MOBHWJITEJI EAJ]
MOACHUTEJIHH BEJIEXXKH KbM HHANBUAYAJIHUSA PUHAHCOB OTHET
3a roanHara, npukmoysawa Ha 31 nexemspu 2015 r.

27. ®uHAHCOBH HHCTPYMEHTH
Kpeauten puck

Excno3uyua KoM Kpeoumen puck

banaHcosata CTOHHOCT Ha q)HHaHCOBHTC aKTHUBH NpeAcTaBisBa MakKCHMa/lHATa KPEAHWTHA EKCNO3WLUHA Ha
Ilpy)KCCTBOTO. MakcumanHara eKCrno3uiUus KbM KpeaWTEH PUCK KbM OTHETHATA JaTaTa €, KakKTo CiieaBa:

B xunsaou neea 2015 2014
Tbproscku v APYrH B3eMaHUs 131,000 140,604
THproBckH B3eMaHUs U NPEAOCTaBEHH 3a€MH Ha CBBP3aHH NMLa 169,733 633
[Tapn 1 napu4Hu EKBUBANEHTH 4,565 5,346
305,298 146,583
Bb3pacToBUAT aHANK3 HAa THProOBCKY M APYTH B3eMaHHs € KaKTo cleaBpa:
O6uo Obe3uenka O6wo OGe3ueHka
B xunaou nesa 2015 2015 2014 2014
Thproscku B3eMaHHSA
Henpocpouenu 111,127 (6,032) 125,724 (7,046)
[Mpocpouenn mexay 0-90 nHu 16,810 (1,975) 12,428 (3,261)
IMpocpouenn mexay 91-180 aHu 1,130 (2,851) 3,219 (2,140)
[Tpocpouenu mexay 181-365 nHu 10,256 (7,397) 6,811 (4,952)
[Mpocpouenu Han | roanxa 19,661 (18,882) 22,922 (22,015)
158,984 (37,137) 171,104 (39.414)
O6wo Obe3uenka O6wo Obe3uenxa
B xunsou nesa 2015 2015 2014 2014
Thproscku B3eMaHHA 0T CBbpP3aHH
auua
Henpocpouenn 2,121 - 239 -
IMpocpouenn mexay 0-90 nuu 1,349 - 155 -
[Tpocpouenn mexay 91-180 auu 497 - 148 -
IMpocpouenn Mexcay 181-365 nuu 288 - St -
[pocpoueny Haza 1 roauxa 930 - 40 -
5,185 - 633 -
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MOBUJITEJ EAJZ]
MOACHUTEJIHHU BEJIEXXKW KbM HHAWBHUAYAJIHUA ®UHAHCOB OTHET
3a roauHara, npukiouBaila Ha 31 nexemspy 2015 r.

27. duHaHcOBH HHCTPYMEHTH (IPOIbILKEHHE)

Kpeauren puck (npoabikeHe)

ﬂBH)KCHHCTO B HaTpynaHata ofe3ueHka 3a TBProBCKH H APYrd B3€MaHHUsA MNpeE3 roJjHHara €, Kakto cJieaBa:

B xunaou neaa

Bananc kbm | sHyapH

Tpu3naru 3arybu ot obesueHka

Ipu3naty ot BnMBaHE

Otnucana obe3ueHka B pe3ynTaT Ha cbOpaHH B3eMaHHs
Otnucanu B3emanus

Banaxc xbm 31 nexkemBpu

2015 2014
(39,414) (81,943)
(14,160) (15,182)

(1D

5,494 6,046

10,943 51,776
(37,137) (39,414)

Ekcriosuumusita KbM KpeAuTeH pHck ce HaGmiolaBa HempekbCHAaTO W Ha Ga3aTa Ha HUCTOPHYECKH NaHHH 3a
coOupaemoctra J(pyecTBoTO Mpepasriekaa M npu HeoOXOAMMOCT KOPHIMpa MPOLEHTHTE, C KOMTO ce
ofe3ueHsBaT B3eMaHWATa OT KpaiiHM KiHeHTH choOpasHO Bb3pacToBaTa WM CTPykTypa. Baemanusta Ha
JpyxecTBOTO, CBBP3aHU C POYMUHT U B3aHMOCBbP3BaHe, ce 00e3UeHsBaT B Cliy4ail Ha HHAMKALUKH, Ye AaJeHO

3ab/DKEHHE HAMa Ja Oblie noraceHo ot napTHbopa.

IMa3zapen puck

JIukBHAeH puck

[To-nony e o6obuieHa nangexHata CTpPykTypa Ha (MHAaHCOBHTE MNacHBH Ha J[Ipy»kecTBOTO, CBIVIaCHO

AOroBOPEHH AHCKOHTHPAHH MjalllaHHA:

31 pexemBpu 2015 r. INoseye

B xuraou neea Banancosa JorosopHu Ho 6 6-12 1-2 2-5 oT 5
CTOWHOCT  MapuuHU MOTOUH Mecella  Meceua TrOAMHHM TOAMHM  TOAMHH

He-gepuBaTHBHH

$UHAHCOBH 3aAbIKEHHS

TBpProBcku U APYTH

3a0bIKEHHS 81,062 81,062 81,062 - - - -

ThpProBckH 3abMKEHUS

KbM CBBbp3aHU NHUA 4419 4,419 4419 - - - -

[Tonyuenu 3aemu ot

CBLP3aHU NHUA 145,343 147,394 51,964 35,721 59,709 - -

230,782 232,875 137,445 35,721 59,709 - -

31 nexemepn 2014 r. [Moseue

B xuanou neea Banancona HorosopHu Jlo 6 6-12 1-2 2-5 oT S
CTOHHOCT  MapuyHH MOTOUM Meceua  Mecella TFOAMHHM TOAMHM  TOAMHH

He-nepuBaTuBHH

(pHHaHCOBH 3a0b/IKEHHA
TbproBekH H APYrH

3aTBIIIKEHUSA 88,862 88,862 88,862 - - - -

THbproBckH 3a0bMKEHUS

KbM CBbp3aHH JHUA 4,255 4,255 4,255 - - - -
93,117 93,117 93,117 - - - -

He ce ouaksa, ue MapHYHUTE NOTOUH BKAKYECHH B NMAACHKHHUA aHA/IM3 MOraTt Ja Bb3HHKHAT 3HAYHUTENHO NO-

PaHoO U1K HAa 3HAYHTENHO Pa3NHYHH CYMH.

51



MOBHUJITEJ EALL
MOACHUTEJIHU BEJIEXXKU KbM MHAWBUAYAJIHUA ®PUHAHCOB OTYHET
3a roauHarta, npukmousaia Ha 31 nexemspu 2015 .

27. (dHHAHCOBH HHCTPYMeHTH (MPOAbJKeHHE)

Ia3apeH puck (NpoabJKeHHE)

BanyTeH puck
Excno3uuunsra Ha JlpyxecTBOTO KbM BanyTeH PHCK € KaKTO CJEABaA:

31 Jexemspn 2015 31 JlexemBpu 2014
B xunsdu nesa USD GBP CAD USD GBP CAD
TbprosekH 3amb/DKEHUS (418) - (80) (263) (1) (86)
BpyTHa ekcno3uuys OT oT4eTa 3a PUHAHCOBO 418) ) (80) 263) ) (8_6)-
ChCTOSHUE

CnenHure 3HaYUMK 0OMEHHH KYpcoOB€ ca IpUIoKHMH NpPE3 rognHara:

CpeneH npHIoKHM Kypc 3a nepHoaa Kypc na patata Ha oryera
2015 2014 2015 2014
UsD 1.76441 1.47437 1.79007 1.60841
GBP 2.69672 242721 2.65021 2.50010
CAD 1.38083 1.33529 1.28919 1.38397

AHaIu3 Ha YyBCTBUTEJHOCTTA

10 npoueHTHO yBenuyeHue Ha kypca Ha nesa cnpamo USD, GBP u CAD kbm 31 nexkemBpu 64 HMMano cneaHurte
edexTH BBLPXY nevyanbute M 3arybuTe M KanuTana. AHaNMIBT JONYCKa, 4€ BCHYKH APYTH MPOMEHJHBH ca
NOCTOSHHU. AHANU3IBT € HalpaBeH Ha chbillata 6a3a 3a 2013 roguxa.

Ecpexm & xunaou nesa CobGcTBeH xanuTai IMeuan6n n 3aryén
31 npexemBpu 2015

USD (10 npoueHTa yBennueHHe) - 42
GBP (10 npoueHTa ysenuueHue) - -
CAD (10 npoueHTa yBelH4eHHE) - 8
31 nexemepu 2014

USD (10 npoueHTa yBendueHue) - 26
GBP (10 npoueHTa yBenuueHue) - -
CAD (10 npouetta yBenuieHHe) - 9

HamaneHue Ha o6MEHHHS KypC Ha JieBa, Cpelly ropHuTe BaayTH kbM 31 nekeMBpH 61 uMan chbllus edeKT, KakTo
MOKa3aHHAT Mo-rope, HO B 06partHa nocoka, Ha 6a3ara, ye BCHUKH NPOMEHIUBY, OCTABAT HEMIPOMEHEHH.

JIuxsen pHek

Mpodgun

KbM oTueTHaTa mata nuxXBeHUs npodun Ha NUXBOHOCHHTE (HMHAHCOBH HHCTPYMEHTH Ha JpyxecTBOToO e,
KaKTo crlensa:

EdexrnBen
B xunaou nesa Edextnsen anxpen JINXBEH
npouenT 2015 NpouenT 2014
HHceTpymeHnTH ¢ pukcupana
JIHXBa
Qunancosu akmueu
[Tapuunu cpenctsa no TeKyuix
6aHKOBH CMETKH 0.33 2,169 0.30 2,335
2,169 2,335

52



MOBHJITEJ EAJ]
MOACHHUTEJHH BEJIEXKH KbM HHIAWBUAY ATTHUA ®PUHAHCOB OTUET
3a roauHarta, npuknousaiua Ha 31 nekemspu 2015 r.

27. (dDHHAHCOBM MHCTPYMEHTH (MpoabJKeHHe)

INasapen puck (mpoabJixeHHe)
JIuxseH puck (mpoabJiKeHHe)

Edextusen
B xunaou nesa EdexTnsen nuxaen IHXBeH
npoueHT 2015 APOUEHT 2014
HNHcTpyMeHTH ¢ naaBaia JHxBa
Qunarcosu axmueu
3-meceueH
Euribor, nntoc
HanbaBka oT
[NpexocraBexu 3aeMH (r1aBHULA) 1.6% 164,397 -
164,397 -
bunancosu nacusiu
3-MeceueH
Euribor, natoc
Hanbaska oT
[TonyueHu 3aeMu (rnaBHULA) 1.6% 129,085 B
[TapuuHu cpeacTsa NpenocTaBeHH Ha 1-ceamuyeH
CBBP3aHH JIMLA N0 CTIOpasyMeHHe 3a Euribor, nntoc
obenuHsaBaHe 0.25% 16,243 -

145,328 -

AHanu3 HA YyBCTBHTESHOCTTA

[lpy yBsenuueHHe HA NHXBEHMTE HMBA C | MPOLEHT M NpUNAraHeTO MM KbM OTYETHATa CTOMHOCT Ha
noJly4yeHUTe M npeaocraBeHuTe 3aemH KbM 31.12.2015 r. pa3xoaute 3a NHXBH, MPUXOAUTE OT JIMXBU U
ecdexTa BbpXY pe3yaTara npean JaHbUM OMxa OMNH KakTo cnenpa:

B xunsou nesa JRXBeH JIHXBEH JIHXBEH

MpOLIEHT npoueHT +1 npouenT -1

1.60 2.60 0.60

[Mpuxon ot nUxBH 2,137 3,781 493

Pa3sxoz 3a nUXBH (2,065) (3,356) (774)
Edexr Bbpxy pesynrarta npeau

JaHBLH 72 425 (281)
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MOBHJITEJ EAJ]
MOACHHUTEJIHH BEJIEXXKH KbM UHOINBUAYAJIHUA ®PUHAHCOB OTYET
3a roauHara, npukiouBalia Ha 31 nexemspu 2015 .

27. ®HHAHCOBH HHCTPYMEHTH (MpoabJKeHHe)

YnpasieHne Ha KannHTaRa
JpyxecTBOTO cniead COOCTBEHHS €W KanuTal upe3 U3MEHEHHETO Ha MokasaTens Bb3BPbLIAEMOCT Ha
kanurana (benexka 5), kakTo cnensa:

2015 2014
[Teyan6a npean AMXBU W AaHDBUH 83,713 (673,253)
O6u10 akTHBH 1,824,330 1,623,629
Bu3spsinaemoct Ha xanutana ([Tevanba npeau NUXBH W AaHBUM KbM 00WO
aKTHBH) 4.59% (41.47%)

CnpaBeayiHBH CTOHHOCTH HA (PHHAHCOBHTE HHTPYMEHTH

Cnpageonueu cmoiiHocmu cpagHenl ¢ 6AIAHCO8U CMOiIHOCMU

BanaHcoBuTe CTOMHOCTH, BKOUYEHH B OTHETA 32 MHAHCOBOTO CLCTOSHKE W NMPEACTaBeHH B TaGnuuara no-
nony, ca npubIM3MTENHM 10 CNpaBelnuBUTE CTOHHOCTH M ce kareropusupat B Huso 2, cnex kato
JIPY?»KECTBOTO H3MO0J3Ba HAJIMYHATA Na3apHa HHGOPMALIKs, 10 CTENEHTa IO KOATO TS € JOCThITHa.

31 nexemepu 2015 banancosa Cnpasennnsa
cToiivocT croitHocT
B xunsou neea
TbproBcku U IpYry B3eMaHHs 131,000 131,000
[TpenocraBeHy 3aeMH Ha CBBbP3aHK JIHLA 164,397 164,397
B3eManus ot cBbp3any nuua 5,336 5,336
[Napy W napuyHU eKBUBATIEHTH 5,118 5,118
288,551 288,551
TbproBcku H ApYTH 3aLbIKEHUS (81,062) (81,062)
3agb/mKeHUA KbM CBBP3aHHU NHMua 4,419) 4,419)
[MonyueHu 3aeMH OT CBLP3aHH JuLa (145,343) (145,343)

(230,782) (230,782)

31 nexemspu 2014 Banaucosa CnpasenniBa
cToitHocT cToiinocT

B xunaou nesa

TBproscku v Apyry B3eMaHHA 140,604 140,604
B3emaHHs OT CBbp3aHH JHLA 633 633
[Mapu ¥ napuyHU €KBUBANECHTH 5,663 5,663

128,494 128,494
Tbproscku u 1pyri 3a/b/KEHUS (88,862) (88,862)
3anb/mKeHHUs KbM CBbP3aHH JiMLa (4,255) (4,255)

(93,103) (93,103)
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28.

29.

30.

MOBWITEJ EAJ
IMOSAICHUTEJIHH BEJIEXXKH KbM UHAWBUAY AJIHUA ®UHAHCOB OTYET
3a roauHara, npuisoyBaua Ha 31 nekemspu 2015 r.

OnepaTHBeH JIH3HHT

JIn3uHr KaTo HaemarTel

HaemuuTe BHOCKH BBB BPB3Ka C ONMEPATHBEH NM3WHT, OTHACALIM CE 3a TEKYLUHA NEPHOA, C€ OTHMTAT OT
HpyxectBoto B neyanbara uau 3arybara 3a neproga. JIpyxecTBOTO € CKIIOYMIIO Pelnlia ROrOBOPH 3a Haem
Ha TEPeHH C LeN H3rpaxaHe Ha 6a30BH CTAHUHH BBPXH TAX. JIpy:KecTBOTO MMa 3a[b/IKEHHS O AOTOBOPH 32
onepaTHBEH JH3MHT C MaAexH, KaKTo cnesa:

B xunaou neea 2015 2014
[To-manko oT eaHa roauHa 14,027 14,725
Mesxay enHa y net roqMHU 34,822 36,839
[Toseue oT ner ronuHu 16,550 15,966

65,398 67,530

AHraxHMeHTH 32 KAIHTAJI0BH WHBECTHLHH

KoM 31 nexemspu 2015 r. u 31 nekemBpu 2014 r. noetute OT [lpy®ecTBOTO aHraXxMMEHTH 32 KanuTajloBH
MHBECTHIIKH Ca B HaNpaBJeHHA W HAa CTOHOCT, KaKTO cJie/iBa:

B xunaou nesa 2015 2014
Hudpacrpykrypa Ha mpexara 9,026 4,757
Joctsn 00 Mpexata 4,535 10,737
[Npexoc Ha curuana 783 5,095
HudopMaunoHHH TeXHONOrHH 12,087 9,462
Hosu nponyxtu 1 ycinyru 4,151 3,495
Jpyru HanpaBfeHuUs 127 1,001

30,709 34,547

Cabp3ann auua

Kpaiina komnanua-yaiika

Ot 31 10au 2014 r. u kM 31 nexkemspu 2014 r. u 2015 r. kpaiiHaTa koMmnaHus-maiika Ha JpyXKecTBOTO €
Amepnka Mosun, Mexcuko. Jlo 31 ronu 2014 r. kpafiHara komnaHus Malika Ha JlpyxectBoto e Teiekom
Asctpus AT, AscTpus.

Ilpaxa kovnanua-viaiika

Kwvm 31 nexemspu 2014 r. u 2015 r. enHonanuHusT akuuoHep Ha JlpyxectBoto e MoGunkoM Bynrapuen
Beraiinuryurcepsantyurc I'M6X, ABcTpus.

Meacounna konnanus-saiika
Tenexom Acrpus AI, ABCTpMS € mo-ropHa KommaHus-malika Ha MobGunkom Bynrapuen
Beraitanuryurcdeppantynrc 'm6X, ABcTpHs, AMpexTHATa KOMNaHKMs-Malika Ha JIpyxecTBOTO.

TTpexu oviyepru opyscecmea

Hbwepnute apysxecrsa Ha Mobunten EAJl kM 31.12.2015 r. u 31.12.2014 r. ca npeacrasenu B Benexka
17.
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MOBHWJITEJ EAJ]
[MOACHHUTEJIHHU BEJIEXKH KbM HHAUBUAYAJIHUA ®UHAHCOB OTYET
3a roauHata, npukaoysawa Ha 31 nexemspu 2015 r.

30. Cenp3anu auua (MpoabiKeHne)

3a nepuona ot 28 centemspu 2015 r. no 31 nexemspu 2015 r. bynren Keii6sn Benrapus EAJl e npsko
AwliepHo apyxectso Ha Mobunren EAJl. Ha 28 centemBpu 2015 r. Mo6unten EAJl npunobusa 100% ot
asnosete Ha bynten Keitobn buarapus EAJL. ITopaan Tasu npH4uHa, MOCOYEHOTO APYKECTBO € CBbP3aHO
nuue Ha Mobunten EAJ], cuutano ot 28 centemspu 2015 r. 3a uenute Ha NPeACTaBAHETO HA CHENKHTE ChC
CBLP3aHH NHUA, CAENKHTE C TOBA APYXKECTBO ca NPeACTaBeHH 3a nepvoaa ot 28 cenrtemspu 2015 r. no 31
nexemspu 2015 .

3a nepuona ot | sHyapu 2015 r. no 1 tonu 2015 r. u 3a 2014 r. xu [Tu Ec Buarapus AJ] e npsiko AbLUEepHO
apyxectso Ha Mobunten EAJI. Ha 1 toun 2015 r. Mobunten EAJ] nponaBa npuTexkaBaHuTe AAI0BETE B
Jxu ITu Ec boarapus AJl. [Nopaau Ta3u npu4xHa, NOCOYEHOTO APYXKECTBO € CBLP3aHO Axle Ha Mobunten
EA, cuurano ot 1 suyapu 2015 r. no | rouu 2015 r. v 3a 2014 r. 3a uenute Ha NPeACTaBAHETO HaA
CHOENKHTE ChC CBbP3AHH JIMLIA, CAEIKHTE C TOBA APYXKECTBO Ca NMpeJACTaBeHH 3a neproaa ot 1 aHyapu 2015 r.
ao 1 oun 2015 1 3a 2014 r.

Henpexu oviyepruu opyscecmea

3a nepuona ot 28 cenremspu 2015 r. no 31 nexemspu 2015 r. Bausy Meaua enn Bpoyabenn EAJL,
Espokom Codms Keii6bn EOOM, Kabenuu undopmaunonun cucremu AJl, KeiiGoaten - Tpuma AL,
Espokom Kapnoso OO/, Bepes xefi6nn AJl, I'nobo EOOJ u Cutuner TB OOJ] ca Henpeku AbluepHH
apyxectsa Ha Mobunten EAJ], 3amoto ca AbEPHH OpYKeCTBa HA MPAKOTO ABLUEPHO APYKECTBO Ha
Mob6unten EAJl — Bynren Keii6wn buarapus EAJl. Ha 28 centemspu 2015 r. MoGunren EAJl npuno6Gusa
100% ot asnosete Ha Bynten Ke#6ba Buarapus EAJL. NMopaau Ta3u npuumMHa, NOCOYEHUTE APYKECTBA ca
cpbp3any nuua Ha Mobunten EAJl, cuutano ot 28 centemspu 2015 r. 3a uennte Ha MpeacTaBsHETO Ha
CIENKUTE CbC CBBbP3aHH JIMLA, CAENKHTE ¢ M3OpoeHHTe APYmecTBa ca NMpeACTaBeHH 3a nepuona ot 28
centemBpu 2015 r. 1o 31 nexemepu 2015 r.

Hpyau cevpzanu nuya

Al Tenexom Ayctpua AL, Ascrpus, Tenekom Aycrpus [pyn M2M, Mobunkom Jluxrenwaitn AT,
Jluxtenwaity, Cu Mobun Tenekom a.x1., Cnoeenus, Bun Her [.0.0., XbpBarcka, Bun Mo6Gaiin [1.0.0.,
Cobpbusi, Bun Onepatop JJOOEJI, Makenonus, ®E Benkom, Benapyc, Pannomosun HQunca, C.A. ne C.B.,
Mekcuko, Jlxerctpuitm Yurapus, Bun Her Yenyre [l.o.0., XbvpBarcka, AMX Iaparsaii, C.A., [laparsai,
AMX Argentina, S.A., ApxentuHa, Amepuka Mosun Ilepy, C.AK. Tlepy, Claro Chile, S.A,,
Comunicacién Celular, S.A. (“Comcel”), Puerto Rico Telephone Company, Inc., Telecomunicaciones de
Guatemala, S.A. n [lpyxecTBOTO ca CBbpP3aHH JIMLA, 3al0TO ca noA o0ul KOHTpon Ha Amepuka MoBuI,
MekcHxo.

Bmuarpaxmeune Ha KJIIO4Y0B PLKOBOACH NepcoHan

B xunsou neca 2015 2014
KpaTxoCcpouHH J0XOAH HA CYKHTENH 2,084 2,280
Joxoau cnen Hanyckade Ha paGora 32 55
Jloxoau npu npekpataBaHe 1,169 10
Jlpyrv IbArocpo4su JOX0nH 13 15

3,298 2,360
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MOBUJITEJI EAJ
IMMOACHHUTEJIHU BEJIEXXKH K'bM HHAUBUAY AJIHUA ®PUHAHCOB OTYET
3a roanHata, npukniouBawa Ha 31 nexemspu 2015 r.

30. Cebp3ann auua (MpoabKeHHe)

Caenks cbe CBbp3aHH JIHUA

CToiiHOCT Ha cAE/IKITE 32 FOARHATA
NPHKII0YNIA Ha
31 nexemBpu

B xunnaou neea 2015 2014 2015 2014
Ipoaax6a Ha aKTHBH H yCJIYIH

Biemanns koM
31 aexemBpH

MexannHa koMnaHua-mMaiika:
Tenexom Asctpus AlT, ABcTpust 409 ) 98 427 33
409 98 427 53

[Ipexu aLmepru ApyxecrTna:
Hoxn TTn Ec Bbarapus AJl, Brarapus 306 696 - 111

Opbuten EAJ] - 797 . -
306 1,493 - 111

Henpekn abmepHu apyxecTBa:

Bansy Menus enn Bpoybenn EAJ,

Bunrapus 671 - 812 -

671 - 812 -

Kbm apyrun cBbp3anu anua:

Al Tenexom Ayctpus AlT, ABctpus 5,554 5,733 2,639 1,011

Tenexom Ayctpus 'pyn M2M 427 274 353 300

Mob6unkom JInxrenwaiin AT,

Jluxreniaiiu 133 185 23 80

Cu Mobun TenexoM a.4., CoBeHus 169 (24) 143 (6)

Bun Het [.0.0., XbpBatcka 285 22 532 257

Bun Mo6aiin [.0.0., Cbpbus 378 151 250 (371)

Bun Onepatop JOOEJI, Makenonus 825 908 51 159

®E Benkowm, benapyc 30 62 (46) 961)

Panuomosun unca, C.A. ne C.B.,

Mekcuko 5 3 1 -

Jxercrpuiim YHrapus 26 - - -
8,503 7314 3,946 469
9,218 8,905 5,185 633
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MOBWITEJ EAJQ
MOACHUTEJIHU BEJIEXXKHW KbM HHAUBUAYAJIHUA ®PUHAHCOB OTUET
3a roauHarta, npuiciouBaita Ha 31 nexemspu 2015 .

30. Cebp3anu sHua (MPOALIIKEHHE)

Hayucnenn [lonywenu IlpempoctaBe Iloracenn

JIMXBH JINXBH HH 3aemMH 3aemMu
XIL1. 8. xui. ne. xun. ae. Xui. 16.
IpenocraBenn 3aemu Ha
CBLP3aHH JHUA
[Ipexu ovujepru opyxcecmsa:
Bynten Keit6bn bunrapus EAJl 2015 133 - 31,672 557
Henpexu ovwjepru opysicecmea:
bausy Meaus enn bpoyGenn
EALY 2015 563 545 133,282 -
IMpexocTaBeHH 3aeMH HA CBBP3aHH JHLA IMagex 2015 2014
xun. ae. Xua. ne.

(1) 3aem kuMm bynten Keiibbn Boarapus

EAJl c 06w pa3mep 16,194 xun. espo 28.09.2017 r. 31,115 -

(2) 3aem xbM bnuzy Menus enn Bpoy6ena
EAJl c 06w pa3mep 68,147 xun. espo 28.09.2017 r. 133,282 -
164,397 -

Bzemanus no nuxsu ot Byarten KeiiGba

Buarapus EAJ] 133 -

Baemauus no nuxsu ot bnnzy Menus enn

Bbpoy6enn EAJ] 18 -
151 -

IIpedocmasen 3aes na Byamen Keiibvn bvneapus EAL]

Ha 28 centemspu 2015 r. Mo6unten EAJl noanucsa norosop ¢ Byaten Keii6sa bbarapus EAJL 3a npenocrassne
Ha 3aeM ¢ o6t pasmep 16,194 xun. espo (31,672 xua. ns.). Toit He e obe3neyeH, CKNOUYEH € 3a CPOK OT 2 FOAUHH U
€€ OJIMXBSBA MPH J0rOBOPEH MJaBall NpoueHT, 6a3upan Ha 3-meceuen Euribor, muntoc Hanbaska ot 1.6%. B cnyuaid,
ue 3-meceunusT Euribor € oTpuuarenen, 3a uenurte Ha U3UUCIEHUETO Ha TMXBaTa Toi ce cMmaTa 3a 0%. [ManexbT Ha
3aema e 28 centemspu 2017 r..

IIpedocmasen 3aem Ha Bruzy Meous end bpoybeno EAJ]

Ha 28 centemspu 2015 r. Mobunren EAJl noanucsa morosop c¢ bausy Menus enn Bpoybenn EAJ] 3a
npeaocTassHe Ha 3aeMm ¢ 06w pasmep 68,147 xun. espo (133,282 xun. nB.). Toit He e oGe3neueH, CKIOYEH € 3a CPOK
OT 2 TOAMHH M CE OJMXBABA NPH AOrOBOPEH NJaBall NpoueHT, 6a3upan Ha 3-meceued Euribor, niioc nanbaska ot
1.6%. B cnyuaii, ye 3-meceunusat Euribor e oTpruareneH, 3a uenurte Ha H3YMCAESHUETO Ha IMXBATA TOI Ce cMATa 32
0%. [NanexsT Ha 3aema e 28 centemepu 2017 ..
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MOBHWJITEJ EAJl
NOACHUTEJIHH BEJIEXXKH KbM HHAVBUY AJIHUS ®PUHAHCOB OTYET
3a roauHara, npukioysatia Ha 31 gekemspu 2015 .

30. Cenp3anu anua (Mpoab.KeHHe)

Croiinocr na caeKHuTe 3a roANHATa 3aul>m|;emm KbM
npirisovnaa Ha 31 nexemspn 31 nekemspn
B xunsou nesa 2015 2014 2015 2014
ITokynka Ha aKTHBH H YCayrn
MexauHHA — KOMIaHHA Maiika:
Tenexom Asctpus AT, Asctpus 7,635 8,070 856 939
7,635 8,070 856 939
INMpexu abinepHn apyxecTsa:
JLxu I[Tu Ec bbarapus AJl, boarapus 774 1,840 - 347
Opburen EAJ] - 191 - -
774 2,031 - 347
Henpexu abmepun auua:
Bnusy Meaus enn bpoybenn EAJl, Bunrapus 131 - 57 -
131 - 57 -
Ot apyru csbp3anu aHua:
Al Tenekom Ayctpus AT, AscTpus 15,229 21,955 3,115 2,549
Tenexom Jluxtenwaiin AlT, JInxtenwaiin - 1 - -
Cu Mo6un Tenekom a.4., Cnosenus 1,433 1,216 222 71
Bun Her Jl.0.0., XupBarcka 71 241 252 232
Bun Her Yenyre Jl.0.0., XbpBatcka 335 884 534 1,663
Bun Mo6aiin [i.0.0., Copbus 183 30 (643) (1,496)
Bun Oneparop JOOEJI, Makenouus 52 10 23 (13)
®E Benkowm, benapyc 40 1 1 39
JhxerctpuiiM YHrapus 8 - - -
Panuomosun Iunca C.A Jle C.B, Mekcuko 8 3 1 1
AMX TIlaparsaii, C.A., [Naparsaii E - - 1
AMX Argentina, S.A. (b) 2 - 1
Awmepuka Mosun lMepy, C.A.K., Tlepy 2 1 -
Claro Chile, S.A. 1 - -
Comunicacién Celular, S.A. (“Comcel™) 1 - -
Puerto Rico Telephone Company, Inc. 1 - - -
Telecomunicaciones de Guatemala, S.A. 1 - - .
17,498 24,342 3,563 2,969
25,907 34,443 4,419 4,255

Cnenkure cbe CBbP3aHH 1ML BKIIO4YBAT AOCTaBKa Ha TEJAEKOMYHUKALUUOHHH YCAYrH, NpeAoCTaBAHE HA NEpCcOoHal,
ycnyru no noAApbkKKa Ha CHCTEMH U MHTErpalus Ha NpoLecH, ﬂpOﬂﬂ)KGa Ha aKTHBHU.

59



30.

MOBHUJITEJ EAJ
MOSACHUTEJIHH BEJIEXXKHW KbM HHAWBUAYAJIHWUA PHUHAHCOB OTYET
3a roanHara, nprknoyBaila Ha 31 nexemspu 2015 .

Cebp3anu juua (IpoabIIKeHHE)

Hauucnenu Hannarenu [Monyuenn [Moracenu
JIUXBH JIUXBH 3aeMH 3aeMH
xun. 6. Xun. ne. xun. ne. xun. 8.
IMony4yenn 3aeMH OT CBBP3aHH JIHLA
Lpyau cevpzanu nuya:
Tenekom dunaHuMenuKMBHT TME6X 2015 616 599 156,464 27,381
Monyuenn NMapHYHH cpeacrsa,
NpeAoCcTaBeHH MO cCHopalyMeHie 3a
ynpaBieHHe:
Llpyau cevpzanu auya:
Tenekom dunaHuMeHUKMBHT ITMEX 2015 - - 16,243 -
Mony4enn 3aemu oT cBBpP3aHH JIHUA Magex 2015 2014
Xun. ne. XuA. 8.

(1) 3aem ot Tenekom PHUHAHUMEHHIKMBHT

I'm6X ¢ 06w pasmep 80,000 xun. espo 25.12.2017 r. 129,100 -
(2) TMapuuHu cpencrTsa, NPesOCTaBEHH MO

crnopasyMeHHe 3a yNpaBleHHe Ha

NapHyYHU CPEACTBa:

Tenekom OuHaHMEHUTKRMBHT [TMEX Ha MIOHCKBAHE 16,243 -

145,343 -

HMonyuen 3aesm om Teaexosm Qunanymenudircsmvrm FCu6.X

Ha 25 centemspu 2015 r. Mobunten EAJl nmoanucea morosop c¢ Tenexom ®PuuaHumeHumxMbHT [MOX 32
nonyyasaHe Ha 3aem c¢ o6 pasmep 80,000 xun. espo (156,464 xun. nB.). Toli He e obe3neueH, CKIIOYEH € 33 CPOK
OT 2 roauHH M 3 Meceua W ce OJIMXBABA MPH JIOTOBOPEH IUlaBaul NnpoueHT, 6asupan Ha 3-meceued Euribor, nnioc
nanbaska ot 1.6%. B ciyuaii, ue 3-meceynust Euribor e oTpuuarenes, 3a uenute Ha u3uMcieHHeTO HA MXBaTa TOH
ce cmsta 3a 0%. [NanexwT Ha 3aema e 25 nexempu 2017 r..

[Tonywenu  napuunu cpedcmea, npedocmasenit no cnopasymerie 3a ynpaeaexue Tenexkom
Dunanyvenuoncymonm I'noX

TTpe3 mecen mait 2010 r. Mo6unten EAJ] ce Bkniousa B cnopasymMeHHe 3a o0efHsABaHe HAa NapU4YHH CPEACTBA B
pamkute Ha Tenexom AbcTtpus ['pyn. [lo cunata Ha ToBa crmopasymeHue JlpyxecTBOTO HWMa mpaBo MpH
Heo6XoIHMOCT Aa non3Ba napHueH pecypc ot obegHHeHaTa cMeTKa MO cnopa3yMeHHeTo. Bepxy 3aetute cpeacrsa
ce HauMchisBa NiaBauia TMxBa, 6asupana Ha |-ceamuuer Euribor mutoc Han6aska ot 0.25%.
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MOBHJTEJ EAJ
MOACHUTEMIHH BEJIEXKH KbM HUHIAUBUAY AJIHUA ®PHHAHCOB OTYET
3a roauHara, npuknoysaila Ha 31 nexemspu 2015 r.

31. YcnoBHH 3agbJIKEHHS

Ha 12 1ouu 2014 r. Ha Mobunten € BpbueH PEeBU3HOHEH aKT 3a AaHbuHa peBu3us Ha nepuoa 2007 roauua.
3uauuMuTe CyMH B aKTa ca CBBP3aHH ChC CYETOBOAHOTO TPETHPAaHE Ha ThProBCKaTa Mapka M KnHeHTckara 6a3a.
OpravbT MO NPUXOAWTE HE NMPU3HABA NaHBYHWTE aMOPTM3aUMM HAa TE3M aKTHBM W onpejens AOMbIHUTENHO
JaHBYHO 3aab/keHHe B pa3Mep Ha 38,243 xun.ne. (cyMarta BKJIIOYBA M HayMcNeHa NUXBa 3a 3a6asa). Mobuaten
obxanBa peBM3MOHHMA akT npel koMnereHTHata aupexuus Ha HAIL. Ha | nexemspu 2014 e nonyueno
OKOHYATENHO pellleHHe, MOTBbPXKAABALLO ONMpPENENEHOTO C PEBU3HOHHHA aKT 3abikeHHe. JIpyxecTBOTO BHacs
wanba B Aamunuctpatusen cbi — Codus. Ha 26 okromspu 2015 AamunuctpatuBer cba — Codus u3nu3a ¢
pellieHHe, KOETO OTMEHsS H3LAI0 AaHb4HHs obnaratened axT. JlaHbuHaTa aAMMHHCTpALMA BHACA KacallMOHHa
wanba Ha 13 Hoemspu 2015, no kosaTo e obpa3ysaHo aeno BbB BbpxoBHHUS aiMHHUCTpaTHBEH CbA. JIpyxecTBOTO €
u3nano 6axxoBa rapaHuus B nonsa Ha HAIL, 3a na obesneuu moTeHUMANHH 3anbmxeHus B pasmep ao 43,500
XHILAB. M0 pa3riexaaHus Ha nocneaHa cbaebHa HHCTAHLIKMA PEBU3HOHEH aKT.

Ha 24 centemBpu 2015 na MobOunten e BpbueH BTOPH PEBU3MOHEH akT 3a JaHb4HA peBH3HA Ha nepuon 2008
roauHa. M3soauTte U 3akmouyeHHATa Ha JaHbYHATA AAMUHHCTPAUXA H B TO3W BTOPH PEBU3HOHEH aKT Ca CBbP3aHH C
HENpU3HaBaHE HA NAHBYHHTE aMOPTH3alMW HAa aKTMBHTE ThProBCka Mapka W kiaveHtcka 6asa. JlombanuTtenuo
HaYHUCNEHOTO AAHBUYHO 3aAb/keHHe BB3nH3a Ha 38,632 xun.ns.(cymara BKIOYBa M HauyMC/eHa NHMXBA 3a 3abaga).
Mobunten e usnano Gaukosu rapaHuuu B moaza Ha HAIL, 3a na obeneud noTeHUHAnHH 3aQb/KEHHS MO
u3aanequs npe3 2015 roauHa pesusnoned akt B pasmep ao 40,000 xun.ns. JipyxecTBoTo 063kanBa peBH3HOHHS
akT, BpbueH npe3 2015 roguHa npen komnereHTHarta anpekuus Ha HAIN kato MexayBpemeHHO HCKa U moay4asa
pellieHHne 3a cnMpaHe Ha NMPOH3BOACTBOTO MO aAMWHHCTPATHBHO 00XasBaHe 1O OKOHYATENHO pa3pellaBaHe Ha
cbaebHHus crnop, BB3HWKHAN 1O NOBOJ Ha PeBH3HOHMA akT, Wiaanen npe3 2014 roaunxa. B xoa ca u naHbYHH
pesu3uu 3a cneaBauiuTe nepuoau ot 2009 no 2013 roauna.

Mobunten ouakBa cbaebHusT crop ja Obae paspeled B fonsa Ha JlpykecTBoTo, ThHf KaTo NOAXOABT MO
OTHOLIEHHE Ha CMIOPHHS BBIIPOC € MOTBbPAEH OT MHHUCTBPa Ha (hMHAHCHTE M OT [BE MOCJEN0BaTE/HH JaHBUYHH
peBM3MH B MpENUIUHH TOAMHH. [IpY»ECTBOTO OLEHSBA IMJAIUAHETO HA HANOXKEHUTE AAHBUYHH 3aNbIKEHHA W
Haxa3aTeNHH AUXBH KaTO MaJIKO BEPOATHO.

KoM 31 nexemspn 2014 r. u 31 nexemspy 2015 r.J]pyxecTBOTO ONOBECTABA YCNOBHO 3aAbIKEHHE.

32. CoOuTHH c/iea AaTATA HA 0TYETa

KM narata Ha omoOpenue 3a u3jasaHe Ha WHAMBHAYAJIHUS (MHAHCOB OTYET HAMA HACTBNUAM CLOUTHS WAH
06cTORTENCTBA, KOUTO 8 H3UCKBAT AOMBIHUTENHH ONOBECTABAHMS W/ UIIH KOPEKIUH.
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