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AKTHB
! Cyma (xun. nesa)
Pazfenu, rpymH, CTaTan | TeKyIa | mpenxomma
TOJIMHA | rojvya
a 1 2
A. HeTekymy (AwIr0TpaHHH) AKTHRH
1. Hemamepuanuu axmusu
Kornecn, NaTeHTH, THUCH3HHA, TEProBCKH MapKH, IPOrpaMHH IPOIYKTH H APYTH NoJ00HH 36 20
TrproBcka penyTania 4
Obuo 2a 2pyna 1. 60 20
NI Teazompaiiiu Mamepuaiiu aKmusy
3emnt M crpaii, BRIIOYHTEIHO OTPaHHYCHH BCIIHH ApPaBa BT 50 50
- 3eMH 50 50
MaioaHy, TpoH3BOACTECHG 0DOPYABAHE H anaparypa 10 74
CHopeKeHns R IpYin 183 197
Obujo 3a 2pyna H1. 248 321
IV, Jurzocpoynu hunancosu akmuau !
JBITOCPOYHN HHBECTHUNH, BKIHOYHTEIHO UHBECTHIHOHHA HMOTH i 380
OJtwyo 3a zpyna IV, ! 380
Obmo 3a pazgen "A" i 688 341
E. Texymn (kpaTkoTpafing) AKTHBH :
1. Mamepuarnu sanacu :
CyYpOBHHH H MATCPHAIH ; 108 58
He3apBpIneHo NpoH3BOACTEO 10
Tporykuus 1 CTORM, B T-4. i 597
- CTOKH 597
O6wo 3a 2pyna I, 715 58
1. Bzemanun
B3emMaHHi 0T KTHEATH H JOCTARTHIM, B T.1. 96 | 833
- HaA | roAMHA 27 82
JlpyrH B3EMaHms, B T.0 812 795
- Hax | rogmMna 7935 138
Ob6ugo 3a epyna 11 908 1678
L. Hapuwnu cpedemea, @ m.u,
- B Gpoii 17 4
- B (€3CPOYHE CMETKH {JEN03HTH) 31
Obwo 3a zpyna IT. 17 35
Obuio 3a pasaen "B" 1640 1771
B. Pa3xonu 3a ObAellH nepHOIM 7 14
Tyma 52 axrasa (ATHTE) 2 333 £ 120
ITATHE
Cyma (XHn. nega)
Paspenm, rpyiH, CTaTHH TEKYIIa [ npemxomra
rofHHA TOAHHA
a 1 1 2
A, CoDCTBEH KATTHTa
1. 3anucan xanuman 5 5
1. Hampynana rewanba (3a2v6a) om munany 2006nY, @ .Y
- HgpasnpeaencHa neyanta T400 1191
Obwjo 3a zpyna I 1400 1191
M. Texyua nevanba (3azybaj 30 209
Obmo 3a pazgen "A" 1493
b. 3ajnnxensin
3aAEDKCHHA KbM (DHHAHCOBH IIPE/NPIATHS, B T.4. 704 607
- no I rojuna 620 564
- gaj 1 roqvga g4 43
JanspKeHns KeM ROCTABUMIH, B T.U. 120 82
- 1o 1 roanHa 108 51
- Haj | roguHa 12 31
JpyTH 3a0BKEHAA, B T.H. 16 32
- 0o | Tonmua 16 32
- K'sM nepcoHaiia B T.4. 6, I
-- 0o I roguHa 6 I
~ OCHTypHTENHH 33 Ab/DKEHHA, B T.4. 2
-- 1o 1 rogHHa : 2z
- Jlageasn 3a0bmKesms, B T.9. § 31
-- 10 | roguna 8 31
Ofwo 3a paines "B 840 721
- no 1 rogura 744 647
"Haz | roJMHa 96 74
Uyma Ha nacnaa (ATDH) i 23357 2126
Hata Ha cherapaie: 15.03.2016 ronpna
Perosomuren; CreTapHTeN:

/Hpan Bacpete

/Emuman Xpucrona |

ena/

Crp.l
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IpunoxenneMe 2 kum CC1

Cyma (xun. 1e8a)

Haunenosanme wa npuxonuTe v pasxomnte Tekyma | npemxomda
roguia | rofHHa
a 1 | 2
A. Pazxoan
L. Paszxodu 3@ onepamusna desinocm
1. Hamanense ua sanacute ot FIPOAYKLIMS W HESABBPUIEH) TPOH3BOICTED ! i
2. Pasxoau 3a cypoBuum, MATEPHANH H BEALIHH YCIYTH, B T.4. 447 565
a) CYPOBYHH H MATEPHATH 353 444
6) BBHIRK yemyTH 94 121
3. Pazxonu 3a nepconana, g T.1. 69 19
8} pasxony 3a BRINATPAKICHHS 58 | 33
6) pasxonM 3a OCHIYPOBKH, B T.4. 11 5
4. Pasxonu 3a aMOPTH3aNMs ¥ 0Ge3UEHKD, B T.4. 119 139
4) PaIxo/d 38 AMOPTH3ALNA H 06e3Henka Ha ABNTOTPANHA MATEPHATHH H HEMATepHATHH aKTHBH, B T.4. 119 139
- PA3X0H 38 aMOpTH3aUHS 119 139
5. Hpyru pasxonw, B T.9. 1877 2097
4) 6anancosa cTOMHOCT KA NPOAANCHHTE AKTHBH 1876 | 2097
Obujo pasxodu 3a onepamuena deimocm (1+2+3+4 +3) 2512 | 2 841
II. urnancosu pazxodu
6. Pasxoau ot ofeslienka Ha duHaHCOBH BKTHER, BRIIOYHTENHO HHECCTHITHUTE, DPHIHATH KaTO TeKyiny 1 ]
- OTPHUATENHH PA3IHKY OT [IPOMIHA HA BANYTHH KYPCGOBE 1]
7. Pasxonu 3a nHXBY 1 APYTH GUHAHCOBH PASXOTH, B T4 49 38
Q6140 Punancosy pazxodu (6+7) 50 38
8. Tleuanba ot ofiHuaiing aefinoct 160 233
Qbugo pazxodu (1+2+3+4+3+6+7) 2562 2879
9. Cuetosonma mevanba (ofwe IpHxoau - 060 pasxosu) 100 233
10. Pasxonu 3a AaHbuw 0T mevanGata 10 24
11. Ievanba (11-10) 90 209
Beuuxo (06110 pazzoan +10411) 2662 3112

CyMa (xun. nesa)

-

Hanmenoarve Ha npuxo;inTe 1 pasxoguTe TeKywa npenxoama
rofIHHa ' TOAAHA
a 1 | 2
B. Mpuxoan
L _Hemuu npuxodu om npedaxetu ua:
1. Hernu opuxonm ot nponax6y, B 1.4 2635 2779
a) npoayKuHA 152 539
6) crexn 2263 207
B} yCIyTH 20 23
2. Pagxon 3a NpHA0OHBAHE HA AKTHBK N0 CTOTANCKI HAYHH 9 11
3. Hpyru npuxons, B 1.1 18 | 322
Ob1yo npuxedy om enepamusna detocm (1 +2+3) 2662 | 312
Obwo npuxodu (1+2+3) 2662 ! 3112
Benwikn (06100 npuxoan ) 7] 7662 | 3112
Harta na cectasawe: 15.03.2016 rogmpa )
Prkonoguren: g Cherapmuren:
/¥inau Bacunes L‘ g /EMinnz XpHeT agyel

Crp |
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OTYET 3A MAPHYHHKTE NOTOIH

Ha

"CHC" E0OOI

3a 2015 roauua

TMpanoxenneNe 1 xum CC 7

{xun. Jeeq)
Texyts nepuoi [Tpenxones mepiro
Hanmenopanue ka DAPHIHMTE AOTOHH g "
MOCTBAMEHHS| TUTAMAKKA | KETEH MTOTOK | OCTRILTEHHA| TWIAlNAHNS | HETEH IIDTOK
a 1 2 i 3 4 5 6
A. IIapUYHK TOTONH 0T OCHOBHA AeliR0OCT .
Tlapwyls moTOUN, CHEPIAHA € TEPTORCKH KOHTPATEHTH 29355 2 889 b6 i 3447 27714 } 673
{lapuynn OTOUN, CBEPIAHH C TPYAOBH BEIHATPAMEEHEHA 63 (63) 37 5 [E2)}
Tap:HK NOTOLH, CBPIAHHA C NHXBH, KOMMCHORH, AMERAICHTH M APYTH NoA0GHH 2 () el {30)
EraTeHH K BLICTAHOBEHN OAHBIH o nevanlata 30 (30}
Lpyr napyoau MOTOUH OT 0CHORHA ACHHOCT 000 66] 61 761 1494 : (733)
BeHUKO NapHaHs DOTCUH 0T 0CHOBHA AeifHOCT {A) 3 555 3 645 (90) 4 208 4335 [ (127}
E. Iapuuty novoms o HHBECTHLHOHHA AefHOCT
TMapH4HEE MOTOOH, CERP3AHM ¢ FEATOTHAAHR AKTHRH 20 {20 i
Beytke napyutmM noToUM 0T HHBECTHIHORAS AciiHoeT {B) 20 {20)
B. IMapuurs noTous or GHHANCOBA JefiHOCT .
Tapy4HK NOTOLH, CBHPIAHHA € MOMYYSHH HAH MPEAOCTABEHH 3EMH 132 40 92 484 | 336 t48
BeuKo MapHYHH MoTolwM o dmmancosa neiinoct {B) 132 40 92 484 336 148
I. HiMeneHHe Ha NapsHuHHTE CPEACTBA N3 NC| {A+B+B) 3687 3705 (18) 4692 44671 21
A. TlapuunH cpesicysa B HIYATOTO HA TIepHOAa 33 ; 14
E. Ilapuukn cpescrna B Kpas Ha Neproaa { 17 35
|
Tara na crevasspe; 15.03,2016 romma
ii!
Prxosomarens: ﬂ&c () CroTapHTen:

{Hpan Bacuner Camuuxop/

i agah
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IPUJIOKEHUE KBM I'®O 2015

1. HHOOPMAIWS 3A JPYKECTBOTO

“CHUC” EOO/ e THProBeko APy KecTRO, PETHCTPHPAHO B boarapus u ¢ ajpec Ha yrpapneHue:
rp. Tposn — m.x 5600, 2KII rapa Tposn, Cxnagoeu Gazu.
EHK 110563521
AAC Ne 110563521

1.1.Cobcmeenocm u ynpagaenue

PerucTpupanuaT W BHECeH KAlMTAN Ha JPYKeCTBOTO BE31H3a Ha 5000 fb.

Kanuranst ¢ pasnpegenen Ha 500 /IlercroTin/ Asna ¢ HOMMHANHA cTOMHOCT oT 10 /necet/
JIeBa BCEKHU JAN

EnHonuyen coBCTBEHMK Ha KalWTala M yNpaBHTEN Ha Apyxecreoro ¢ Mpan Bacunes
CaMH4KOB.

1.2. Pesrome na deiinocmma

TlpenmeTsT Ha NEHHOCT Ha APYKECTBOTO NPE3 OTHETHUA TEPHON € peLMKInpane Ha
COpTHpaHH ornagbUd. Bewukn nawHu BbB (uHaHcoBus oryeT 3a 2015 r. W CpaBHMUTENHATA
uHQopmarms 3a 2014 r. ca TpencTaBeHH B XWIANH NEBOBE, OCBEH aKO HE € MOCOYEHO Ipyro.
OTyeTHata M QYHKUMOHANHATA BANYTA HA JPYXKECTBOTO € JIEB (BGN). Hacrosmmar ¢punancor otuer
€ U3roteed Ha 15 mapt 2016 1. Tosu ¢HHAHCOB oT4eT € ogoBpeH 3a W3faBaHe oT Vnpaeurens Ha
Apyxecrsoro Ha 15 Mapr 2016 1.

2. CHETOBO/THA NOJHUTHKA HA TPV KECTBOTO

2.1, Baza 3a uzzomesnne na unancosus onaem

Hactosumsr ronmmen GpHUHAHCOB OTHET € M3TOTBEH B CHOTBEICTBHE ¢ MIMCKBAHHSTA HA
Harponansute crannaptd 3a GUHAHCOBH OTUETH 33 MANKH M cpeaan npeaupuata (HCOOMCIT)
[IpH CNa3BAHC HA NPHHIMIA Ha HCTOpHMMecKaTa ueda. JIpyiecTBOTO NpeacTaBs CpaBHUTENHA
HHpOpMaLKA B TO3M (GUHAHCOB OTYET 32 eHA MPEAXOAHA roAMHa. ToaHmHusT ¢unancoB otuer 3a
2015 r. e M3rOTBEH W NpU ChasBaHe HAa  CYETOBO/HHTE TMPHHLHIY 3& TEKYLIO HAYMC/ISBAHE,
AEACTBALIO MPEANPHATHE, MPEAMa3TMBOCT, CHIOCTABUMOCT HA MPHXO/MTE H Pa3sXojHTe, NpeauMCcTBO
Ha ChABPIKaHHETO npej dopmaTa, 3ala3sBade NPH BL3MOXKHOCT HA CYETOBOJIHATA MONHTHKA OT
IPEIIXOAHHA OTHETCH MEPHOL, HE3aBHCHMOCT MeXJy OTAEIHMTE OTHYETHH IEPHOAM M CTOMHOCTHA
BpB3Ka MEXIy HavaleH H KpacH Oananc. TekyluoTo CHETOROJHO OTYHTAHE ce€ OCHILECTBABA HA
OCHOBATA Ha AOKYMEHTA/lHA OGOCHOBAHOCT HA CTOTIAHCKHTE OTIEPAllMH, CAETKH M IIPOLECH. [To-nouy
€ OMHCaHa CUCTOBOAHATA MONUTHKA, PHI0KSHA JIPH H3TOTBIHETO Ha TO3H GHHAHCOB OTHET.

CueToBOAHATA NIONHTHKA HA NPEAIIPAATHETO ¢ pa3paboTeHA B CHOTBETCTRHE ¢ HPHHLMITHTC

W HM3HMCKBaHMATA Ha 3aKOHa 3a ¢c4eToBOACTBOTO 1 HCOOMCTI, a no BRIOPOCH, 32 YHETO CUETOBOAHO
TpeTHpaHe HAMA M3pH4HH pasnopenbu B HCOOMCII — ¢ usHekBaHHATA Ha MexgyHapoanure
CTAHAAPTH 3a GHHAHCORO OTYHTAHE, IOKOKOTO Te HE C4 B LIPOTHBOPCYHE ¢ HOPMATUBHHTE AKTORS Ha
EC B ofnacTTa Ha c4eToBOACTBOTO.
CxetoBoAHaTa moMMTHKA ¢ (Wi IPHIATAHA NOCIEJOBATEIHO 3 BCHUKH NPeACTaBeHH MOAMHH, OCBEH
4KO H3pHYHO He e ymoMenarto apyro.llpes Texymata rofiusa 3a ApYsKECTBOTO HE C& ¢ HATOKHIO 1A
HanpasH IIPOMEHH B CUCTOBOAHATA CH NONHTHKA.JIPY)KECTBOTO RO/ CBOMTE CUCTOBOAHH PETHCTPH B
6warapckn e (BGN), koifro npremMa kaTo Heroea oT4YerHa BANTyTA 3a NpejcTargHe. Beuuky mannm
BB (HHAHCOBHs OTYeT 3a 2015 I. ¥ cpaBHUTEeNHATa MEdopMaums 32 2014 T. ca NPEACTABCHH B B
XMJIA/TH JIEBOBE,



2.2.Coentku 6 uyncoecmpanua saryma
2.2.1  Omuemna eaayma
OTtveTHaTa RBamyTa, B KOATO Ca TPEACTaBeHM CTATHMIC BBB (VHHAHCOBHA OTHeT Ha JIpyXecTBOTO, €
6warapekuar nies. Ot 01.07.1997 r. neBbT e GUKCHpaH B CHOTBETCTRHE C¢hC 3akoHa Ha BHB xeMm
repMaHckara Mapka B choTHOWeHHe BGN 1! DEM 1, a ¢ BpBeXIaHETO HA €BPOTO KaTo odMiluaiiHa
BamyTa Ha Espornefickis ¢pio3 — KBM ¢BpoTo B choTHOIeHHe BGN 1.95583 : EUR 1.
2.2.2 Coenku u canda

Chenkure 8 YyKJIECTpaHHA BayTa [IPH TbPBOHAYANHOTO HM OTYHTaHe (C M3KJIIOYEHHE Ha
3aKyneHara M TpOAAJeHaTa BalyTa} C€ TNpPEACTaBAT B OTYETHATA BaiyTa, KaTo c¢e MpHIara
oduimanHuaT Kype Ha BHB 3a narara va caenxara.
IlapuunyTe cpefcTBa, B3EMaHMATA H 3aJB/DKEHHATA, JNCHOMHHHPAHM B 4Yy)XKIECTpPaHHa BamyTa, ce
IpEONEHABAT Ha Meceuna/rojumba 0asa, Karo ce u3nomea oduimamHuaT Kypc Ha BHB na
nocnenHna paboTeH eH OT Mecela/TOAHHATA.
Kypcosure paziMky, BB3HHKHAIK OT ypeXXJaHe Ha B3SMAHMA M 3aB/DKCHAS BbB BAdyTa, KAKTO ¥ OT
MpecleHKa Ha BATYTHH INO3MUMM B Kpad HAa ICPHOJA, C€ OTYHTAT KaTO TEKYIH (HHAHCOBH
NIPHXOIH/Pa3XoaK B OTYETA 3a PHXOAMTE U Pa3XO/IHTE.
2.3, Tvazompaiinu Mamepuainu aKmucu

KaTo awparorpaiinm maTepHanHM aKTHBH C& NPH3HABAT AKTHBH C ABArOCpodHa yrnotpeda,
KOHTO MMAT CTOHHOCT TpH npHAoOuBaHeTo Hax 700 siB. PasxoauTe 3a mpumoOMTH aKTHBH MO TA3H
CTOHHOCT, KOMTO 10 CBOATA CBUIHOCT Ca ABJITOTPAHHHM, ¢4 OTYETCHH KAaTO TeKYLEH pa3Xxo/H 3a NepHo-
Ia Ha M3BBPINBAHETO WM. JIBJITOTPaiiHATE MATEPHAIHH aKTHBM ITHPBOHAYAIHO A 3aBEACHH 10 LIEHA
Ha npunobusane, GopMUpaRa OT MOKYITHATA MM CTOHHOCT M TPCKHTE Pa3sxodM 110 NPHAOOHBAHETO.
[Nocneapamoto MM OLEHABAHE € M0 LCHA HAa NPHAOOHBaHe, HAMANeHa ¢ HATPYNAHATA AMOPTH3ALIHA H
€BEHTYaJIHH 3ary0H o1 o0e3neHka.

INocmenpally pasxoaM ce NpHOAaBAT KbM OamaHcoBaTa CTOMHOCT Ha aKTHBA WIH C€ OTYHTAT
KaTo OTHENEH aKTHB, CaMO KOTATO ¢ BepoATHO JIpy)KeCTBOTO Ja HMa HKOHOMHYECKA HM3TOMa HAJl TA3H
OT I'bPBOHAYAIIHO OLIEHEHaTa CTaH/AapTHa e(pEeKTHBHOCT Ha ChIUECTBYBALOHA akTHB. Pazxomu, cebp3a-
HM ¢ YEe/IMYaBaHe HAa OpaeIaTa HKOHOMHYECKa H3ro/a, Ca TAKHBA Pa3XO/H, KOMTO BORAT A0 VIBIKA-
BaHE Ha MOJIE3HHA CPOK Ha FOJHOCT Ha aKTHBA HJIM YBeIHYaBAHE HA HPOM3BOLHTENHOCTTA MY, 11010-
OpdABane Ha KAYECTBOTO HA NPOM3BEAAHATA NMPOTYKIWMS, CHKPAIABAHE HA NPOH3BOACTBEHHTE Pa3zXo-
IH MITH 10 MKOHOMMYECKH [10-H3r0IHA IIPOMAHA BBEB (YHKIIHOHATHOTO MPEAHA3HAUCHHE HA AKTHBA.
Ilpn mopMAHa Ha pasTpaHMYMMa YacT OT JABArOTPaeH MaTepHalieH aKkTHMB, MOIMEHCHATA 4acT ce
OTIIMCBY, 8 U3BBPLICHHAT Pa3Xo/] 3a MOAMAHATA Ha YACTTa Ce OTHUTA KATO HOBOTIPHAOOHT aKTHE,
PazxoquTe 3a DOIAPEAKKA H PEMOHT, CBBP3AHH C H3MON3BAHETO HA AKTHBA, C& OTYMTAT KAaTO TEKyLIH
B OTHETa 32 MPHXO/IHTE H PasXOUTe 34 NMEPHOIA, B KOHTO cad H3BBPINEHH. AMOPTH3AMATA HA JIBJIO-
TpaHHHTE MaTEPHAITHH aKTHBH CE ONPENeNd ¢ W3IION3BAHEeTO Ha JIMHeHHHA MeToJ]. 3eMATa He ce
amopTusHpa. Bpemenro u3BaneHuTe oT ynoTpeba aKTHBH HE Ce aMOPTH3WpaT. AMOPTH3AIMATA Ha
OBITOTPARHKTE aKTHBH C¢ HAYHMCIIBA OT MECELA, ClieBall Mecella Ha BRBCHKIAHETO MM B €KCIUIOa-
Tatua. JIpy»ecTBOTO € oIpene/THIo Hy/1eBa OCTATEYHA CTOHHOCT HA aKTHBHTE B yroTpeba..

CpoKbT Ha MO/E3HO M3MON3BAHE HA OT/IENHHMTE AKTHBH H CBHOTBETHHTE aMOPTH3AIMOHHH
HOPMH ¢a ONpeIeAeHH KaKTO Ce/lBa 34 CNCIHHTE IPYITH AKTUBH:

AKTHBH T'opymna
aMOpPTH3aLHOHHA
Hopma (B %0)

» Crpann 4%

* Mam#au ¥ oGopyaBade 30 %

* KoMmIOTEpHA TeXHHKA 50%

= ABTOMOOW I 25 %

= Oduc ob3aBexnane 15%

* HHMA c orparusien cpok Ha nomseane ceri.  100/6p.  romumm  Ha
JOrOBOPHM OTHOIIEHHS [PABHOTO OFpaHUUCHHE



2.4, Tvazompaiinu Hemamepuaniu axmugu

Karo gearorpaiiny HeMaTepHaNHW AKTHBH C€ NIPH3HABAT aKTHBH C JIbArOCpOYHa ynorpeda,
KOHTO MMaT CTOHOCT npd npupodbueaneTo Hax 700 nB. BeHIHO cb3gaieHHTe HEMATEPHATHH aKTHBH
1IpH NpUAOGHMBAHETO MM Ce OLIEHABAT IO LieHa Ha NpHA0OHBAHE, KOATO BIIIOYBA NOKYITHATA UEHA/BXJI.
MHTA H HEBBL3CTAHOBHMH JAHBITH/ M BCHYKH MPEKH pa3XxodH 3a TOAroTOBKA Ha aKTHBA 3a H3II0/I3BaHe-
TO MY IO mpeaHazHadeHue.Cnell MbPROHAYAIHOTO NPU3HABAHE KATO aKTHR BCEKH OT/eNeH HeMaTe-
pHaleH aKTHB C¢ OTYMTa 1O IleHa Ha npuaoOHBaHE, HaMaJeHa C HAYHC/IEHHTE AMOPTH3ALUMH H
HaTpyMaHaTa 3aryba ot ofe3leHKa. AMOPTHZaLMATAa HA JBATOTPAHHHMTE HEMATEPHAIHHW aKTHBH CE
OmpemeNs ¢ H3MOM3BAHETO Ha JIMHCHHHS METOA. AMOPTH3alMATa Ha OBIrOTpalHHTE aKkTHBH ce
HAYKHCIABA OT Mecela, CIeABAL] Mecela Ha BhBEAIAHETO HM B eKCIUIOATALM.

JpyxecTBOTO € ONpeenuIo HyJleha OCTaThYHA CTOHHOCT Ha akTHBHTE B ynorpeba. CpoKsT
Ha [IOJIC3HO M3MOJI3BAHE HA OTHEMHHTE HEMAaTCPHATHH aKTHBHM ca ONpeJelicHH KAaKTO CJICABA 3a
CIEXHATE IPyIH aKTHBH!

AKTHBH Tl'opumina
aMOPTH3ALHOHHA
HopMa (B %)

* Codryep , mpara 3a monzeaHe Ha codTyep 50 %

» lpyru JIHMA 15%

2.5 Quuancosu akmueu

HpyxecrBoro  KnacHuIMpa CBOMTe (PHHAHCOBH AKTHBHM B CIIEQJHHUTE KaTEeropHH:
dHMHAHCOBH aKTWBH, ABPXKAHH 33 TBPryBaHe; KPEAWTH M B3€MAHWA, BBIHHKHAIH [PHBOHAYAIHO B
NpENIPUATHETO; (PHHAHCOBH AKTHBM, JBPKAHM JI0 HACTBIBAHE HA Maaek; (DHHAHCOBH aKTHEH,
o0sAeeHH 3a Tpomaxba.

Knacudukammara ce HM3BBpPIIRA CHOpeN LEITa, 32 KOATO c¢a NpUA0OMTH (MHAHCOBMTE
aKTHBH. PBHKOBOACTROTO OMpeaess KIACH(PHKAIMATA HA (HHAHCOBMTE CH AKTHBH B MOMEHTa HA
MOKYINKATA.

2.6. CHIOKO80-MAMEDUATHH IARACH

CTOKOBO-M&TEPH&HHHTE 3amacld ce CRCTOAT OT MaTepHallH, HIpOAYKIIHA H CTOKH.
MaTepHa.HHTe H CTOKHTE C€ OIIEHABAT NBPBOHAHANHO [0 LEHA Ha npu,uoﬁnBaHe, BIUTHOMBaiia
MMOKYIIHATA LICHa (663 BB3CTAHOBHMH NAHBIIH — IU.-[C H aKIH3H, H TEPTOBCKH OTCTBHKH) TUTEOC HPEKHTE
pasxomd Mo AocTaBKara. | OTOBaTa NPOLYKIHA H He3aBHPIICHOTO IIPOM3BOICTBO e OLEHABAT
MBPBOHAYAIHO 110 TNpPOH3BOACTBEHA CeDECTOHHOCT, KOATO BKIIOYBA [IPEKHUYE IIPOH3BOICTBEHH
PasXoad H It OOUIONpPOU3-BOACTBEHE pasxom. OOIIONpoH3BOACTREHUTS PasXOau ¢ PasmpelenaT ¢
HIMON3BaHe Ha KOe(UMUMEHTH 3a pa3npeleneHne Ha Oazata Ha  axThyeckHa obem Ha
MPOM3BOACTBOTO, H3MEPEH B YOBEKOYACOBE HJIM MauiMHovacose.B Gananca CTOKOBO-MaTepHAIIHHTE
3aMacH  ce MOCOoYBAaT MO MMO-HMCKATA OT LieHaTa Ha npuaobueaHe/cebecTOMHOCTTa M HETHaTa
pealH3InpyEMa CTOHHOCT. Hernara peaim3yema CTOHHOCT € OYdKBaHaTa IIpodayKHa LeHa B
HOPMAJTHHSL XOJ1 Ha JeHHOCTTa, HAMaIeHa C MpAKO CBbp3aHUTe ¢ npojaxkbara pazxoau. Pasnukara
MEXTY N0-BHCOKATA LieHa Ha Npuao0uBaHe/ceGecTOHHOCT H HETHATA peali3yeMa CTOHHOCT ¢ 3aryfa
oT o6e3nenka. T4 ce OTHHTA KaTO TEKYIL Pa3XxoJ H Ce NPEACTABS B OTUETA 32 NPHXOHTE W PazXxoHTe
o cratTyuaTa ,,PHBXO,E[H 3a OGBSL{GHK&”.CTOKOBO-—MaTepHaJ’IHPITE janacH ce OTIIHCBAT H OTYHTAT KAaTo
pa3xo[ B OTHETa 33 NPUXOAWTE H pasxouuTe 1pd rorpebieHHeTo WM npogakbara MM Mo Meroaa
“cpenHa npeTerneHa UeHa/cedecTofHOCT”.

KoM 31.12.2015 r. npeanpUATHETO He € 00€3LEHKI0 CTOKOBO-MATEDHAITHH 3aacH.



2.7 Top206CKU B3CMAHUA

THproeckuTe B3eMaHus, KOHTO ca 0e3 QHUKCHpaH Malex, ce [PH3HARAT MBPBOHAYAHO IO
HeHa Ha npupobHeane. B GanaHca ce mocodBart 1o LeHa Ha MpuAoOHBaHe, HAMAIEHA C EBEHTYAIIHA
zaryDa ot ofesreHka mopand HecwOHpaemocT. 3aryfa or ofie3meHka ce OTYHMTA B Coydad, de
CHIECTRYBa OOEKTHBHO AOKazaTencTBo, 4e Jpyectsoro HAMa Oa Obae B cecTosHHE Aa chbepe
BCHYKH IB/UKHMH CYMH CBIITACHO MTbPROHAYATHHTE YCIOBMSA M0 OTHOLIEHHE HA ChOTBETHOTO B3eMaHe
KaTO: 3HAUMTENHW (JMHAHCOBHM 3aTPYAHEHHMS Ha JUTBXKHHKA, BEPOATHOCT 3a o0OsABABaHE B
HECHCTOATENHOCT H JIMKBHAALNA, PUHARCOBO HPECTPYKTYPHPAHE MM HEBB3MOKHOCT 33 M3IDIAILAHE
Ha 3abipkeRneTo  (moBede oT 360 gnu). Bamancosara cTOMHOCT Ha akTHBA Ce HaManfgea dupes
U3MOJI3BAHETO HA KOPEKTHBHA CMETKa 3a 00e3leHKa, a CTOHHOCTTAa Ha 3arydarta ce oTpassaBa B OT4YeTa
3a MPUXOAUTE W pazXofdTe KaTo pa3xodd 3a obe3ueHka Jipy:KecTBOTO € ONpedeNHne ciegHWTE
KpuTepuM 3a KilacH(QULHpaHe Ha B3eMaHMATA KATO B3eMaHMA, MOMIEXAlUM Ha obe3leHKa:-
HeTIOraceHd B3€MAHHA ¢ NEPHOJ Ha BHIHMKBAHE HaJl €lHA TOIMHA, 33 KOHTO CBIIECTBYBA BHCOKA
CTeleH Ha HeCHIYPHOCT 3a MHKAaCHPAHeTO UM;- o0fABABaHe HA JUIH)KHHKA B HECHCTOATEIHOCT H/HIH
JIHKBHIALIAA,

- IpCKpaTABAHC HA H3ITBJIHUTCITHO TIPOH3BOJACTBO He3 ha ¢ YOIOBJICTEOPEHO B3CMAHETO.

2.8. Ilapuunu cpedcmed

HapuaHuTe cpefcTBa BKIIOYBAT IIAPHYHHTE HAJMYHOCTH (HapH4YHH cpencTtBa B OpoH
MIAPUYHK CPEACTBA [0 pasfUlallaTenHd M ApyrH Oescpounn GaHKOBH CMCTKH) M TAPHYHHTE
eKBHBAJIGHTH. [lapWiHHTE CKBMBANEHTH ca KPATKOCPOYHM BHCOKOJIMKBHIHH BIOYKEHHS, KOHTO Ca
nmecHo ofpaTIMM B MApHYHM CYMM M KOHMTO ChABPXKAT HE3HAUYMTENEH pPHCK OT TIPOMSHA B CTOHHOCTTA
HM, KaTO CPOYHH [ETIO3WTH W APYT'd HHBECTHLIHH C MTafex 10 3 Meceua.
3a HeMHTe Ha M3rOTBSHETO HA OTYETA 3a MApHIHHMTE MOTOLM:
* DApHYHHTE [OCTEIUIGHHY OT KJIHCHTH H MNAapHYHHTE IUIAINAHMA KBM JOCTaBYHLH Ca
npencTaBeH: OpyTHO, ¢ BEmoueH JIJEC (20%);
*  TIOJyYEHHTE AUXBH M0 pasIUTallaTe/IHH CMEeTKH ca ITPeACTABeHH B OMepaTHBHATA ACHHOCT;
¢  [IONyYEHUTe [OXONH W AHBHACHTA OT HMHBCCTHIMH — KAaTO WHBECTHIIMOHHA MNeHHOCT,
JOKOJIKOTO IO CBABPKAHHE TE3H ONCPALMM IIPSACTABIABAT HMHBECTHpPaHe Ha CcBOOOMHM
PECYPCH Ha JpYyKeCTBOTO,
®  [OJYYeHMTe/TUIATeHWTe THABHHIM W JIMXBM IO MONYYeHH 3aeMH — KaTo <¢HMHaHCHpalla
HeHMHOCT.
CpounMre Aeno3uTd B 0aHKH © ek OT 3 Mecelia A0 ¢/THa TOfiHA ¢a Mpe/cTaBeHH B GanaHea 1o
craruara”’ Jpyrd e3eMaHWs” B CBCTABA HA TEKYIIMTE aKTHEH. DaHKOBMAT OBBpApadT e mocodeH Karto
KPaTKOCPOUHO 3a/IB/DKEHHE TI0 CTATHATA ,,33b/DKEHAL KbM (HHAHCOBY NPEINpHITHA

2.9, Ilpuxedu

HpP]XOLIHTG B OPYKECTBOTO CC NIpH3HABAT Ha fasza [IpHHIAINA 3a HAYHUCIABAHe H 10 CTCIICHTA,
OO KOATO CTOMAHCKMUTE M3rOAH ce NpHAoOHBAT OT JAPYKECTBOTO M ACKOMKOTO NPHXOAWTE MOFaT
HAJEKIHO Oa C& H3IMepAT.

Mpu npopakGUTe HA CTOKM MPHUXOIUTE CE MPH3IHABAT, KOTaTo BCHYKH CBILECTBEHH PHCKOBE H
NION3H, [POH3THYALNY OT TAXHAaTa COOCTBEHOCT IPEMHHABAT B KyIyBaya.

Ipr npemocraBdHETO Ha YCIYTH, MPUXOQMTE cé TPH3HABAT, KaTe ce OTHHTA €Tara Ha
3aBHPLIEHOCT Ha CAENKaTa KBM JaTara Ha OaaHea, ako TO3H eTal MOKe Aa Oblle HaIeiIHO H3MEPEH,
KaKTO W pa3xojIMTe, H3BBPIICHH 110 CACTKATA W Pa3XxoJHTe 3a NPUKITIONBAHETO H.

Ilpuxoaute OT NMBMAEHTH Ce TIPU3HABAT , KOTaro C€ YCTAHOBH MPABOTO 38 TAXHOTO
MOJTydaBaHe.



2.10. Paixoou

PasxonuTe B APYKECTBOTO C€ I[IPH3HABAT B MOMEHTa Ha TAXHOTO BBL3HHKBaHe M Ha 0asa
APHHIANHTE HA HAYHCIABAHE H CHIIOCTABHMOCT.

Pazxoaute 3a OBAeLIM NEPHOH C€ OTIArAT 3d IPH3IHABAHE KaTO TEKYL Pa3xoOh 3a IEpHoia,
fipe3 KOWTO JOTOBOPHTE 34 KOHTO C¢ OTHACHT, Ce H3ITBJIHABAT.

DuHAHCOBUTE PA3XO/IH CE BIJIIOUBAT B OTYETA 32 NPUXOJHTE H Pa3XOAMTE, KOraTo Bh3HHKHAT,
H Ce CBCTOAT OT: JIUXBEHH pa3Xoid, BKJI. OAHKOBHM TakCH M APYTH NPEKH PasXofH IO KPEeAHTH H
0aHKOBH rapaHLUMH, KYPCOBH Pa3IHKH OT BATYTHH 3a€MH .

2.11, Ocnoeens kanuman u pezepei

IIpez 2015 r. ocHOBHMAT KanuTaJd HAa IOPYXKECTBOTO HE € NpoMeHAH. PasMepsT My
CBOTBETCTBA HAa Pa3Mepa MY, BIIHCAH B T'bprOBCKHSA PETUCTBP.

2.12. Tepzogcku 3advidcenun

3anb/DKEHMATa KBbM [OCTABUMLIM M IpYTUTE TEKYIIM 380BJDKSHHA C¢€ OTYHTAT IO
CTOMHOCTTa Ha OpHrWHanmHuTe (QakTypu (cebecToiHOCT), KOATO ce NpHeMa 3a ChpaBelIMBaTa
CTOMHOCT Ha CAeNKaTa, KOATO Ie ObAe H3IviaTena 8 ObIeie Cpenly MoIyUeHHTe CTOKH H YCIyTH.

2.13. 3aemu

[ToayueHnTe 3aeMH ce NPU3HABAT IBHPBOHAYATIHO 1O AOTOBOpeHaTa cyMa. Pasxomure mno
CHIeNKaTa 3a TMOAYUCHHS 3a€M Ce OTHMTAT KaTo TeKYIH (hHHAHCOBH Pa3XOOH B OTHETA 3a MPHXOJHTE
u pazxopute. [TocnenBauata oLEHKA HA 3a€MHTE € II0 aMOPTH3UPYEMAa CTOHHOCT, IIPEACTaB/sIBaIILA
IEPBOHAYATTHO OTUCTEHATA CTOHHOCT, HAMalleHa ¢ BHOCKHTE 3a MoTacdBaHe Ha rmaBHHLATA. JIUXBUTE
NO 3aeMa ce OTYATAT KAaTo TexymH (UHAHCOBH pa3XOIM B OTYETA 3a MPHMXOIMTE W pasXolduTe B
NEPHOa, B KOHTO Ca H3BBPIIEHH.
3aemiTe ce KIACHHLHPAT KaTo KPATKOCPOUHH 3aXh/DKEHHs, aKO ca ChC CPOK Ha noracaBane jo I r., , u
KaTO JIHTOCPOYHH — AKO ¢a ¢hC CPOK Ha moracgpase Hal | r. baHkoBHTE 3aeMH ce mpencTaraT B OanaHca
MO CTaTHATA ,,3aTRDKEHH KbM (PHHAHCOBH HWHCTHTYLHMH®. 3aeMHMTe, NONMYy4YeHH OT CBBP3aHH JHLEA, ce
MOCOYBAT IO CTATHATA ~3aXB/DKERHA KbM IpPeIIIPHATHA OT Ipyla’ WIH ,,3adWDKEHI, CBBP3aHH C
acOLMMPAHH M CMECEHH NMPEATIPHATHA, B 3aBHCHMOCT OT CITyHast.

2. 14, Texyuqu u omcepoveny 0ans il 8bpxy 00X00a

Pa3xomuTe 3a NaHBIM 33 MEpHONA BKTIOHYBAT TEKYIIH H OTCPOYEHHM NAHBUH. |eKyLIMAT
naHbk 3a 2015 r. ceIMacHO HM3MCKBAHKATA HA 32KOHA 32 KOPIOPATHBHOTO IMOJOXOAHO obnarade ¢ s
B pasMep Ha 10 % Bopxy obraraemara neuanda (3a 2014 r. craBkara € cpmo 10 %).
[Ipyn npeobpazysane Ha cueroofHaTa neyanda B JaHBbuHO obyaraema nevasnba ce OTUMTAT aKTHRH H
{IACHBHY 110 OTCPOYCHH NaHBUH. [TacHBH 10 OTCpPOMEHH JAHBLM ce MpPH3HABAT 32 BCHUKM obnaracMH
JaHBYHH BPEMEHHH pa3NIMKH. AKTHBH MO OTCPOYEHH JAHBLH Ce [PH3HABAT CaMO 33 HAMAJDICMM
JAHBYHY BPEMEHHH PAa3NUKH, AOKOJKOTO € BEPOSATHO TAXHOTO BH3CTAHOBABAHE NPH HAMHYHETO Ha
obnaraeMa nevanba mpe3 cleNBal TOOHHH. AKTHBHTE H INACHBHTE MO OTCPOYCHH AAHBLH Ce
oueHABaT Ha 0asa JAHBUHWIC CTABKM, KOMTO Ce OYaKBa fa Ce MpHIaraT 3a NepHoAa, Npe3 KOHTo
AKTHBUTE IIE CE& PeaN3HparT, a MacHBUTE 1e Ce YPeIAT.

Kem 31.12.2015 r. JpyecTBOTO HE € MPH3HATO AKTHBH H MaCHBH IO OTCPOYEHH AaHBIIH.

2.15. Joxo0u Ha Haemit JHNRA

TpymoBHTE H OCHTYPHTENHH OTHOLIEHHS C [MepcoHalNa ce OCHOBABAT HAa pa3mopenbHTe Ha
Konekca Ha Tpyma M Ha  HHCTBAIOTO OCHTYPMTENHO 3aKOHOHATENCTBO. PasMepuTe Ha
OCHIYDHTEJIHHTE  BHOCKM  CE€  ONPGUENMT  ChINIACHO  AEHCKTBAWOTO  3aKOHOAATEJCTRO.
KpaTKOCpO‘IHHTe EB3IHArpaXJACHHA Ha NepcoHanla nox (bopMaTa Ha 3alA4aTH, OPpEMHH H COIHATHH



J0TAAINaHMs W TpUAo0HBKH ce NPH3HABAT KaTo Dasxofl B OTHYETa 33 NPHXOHTE H PAsxXOIHTE B
NEpHOMa, B KOWTO € MOJOKEH TPYIbT 3a TAX WIM Ca H3MBJIHEHH H3MCKBAHHATA 38 TAXHOTO
noyy4aBaHe, H KaTo TEKYIIO 3aJBJLKEHME (CNef NpHCTagaHe Ha BCHUYKM TUIATEHH BEYE CYMH H
MoNarald ce YUPBKKH) B pazMep Ha HEAWCKOHTHpaHaTta HM cyMa. JIBJOKMMHTE  BHOCKM 3a
COMMATHOTO M 3APAaBHO OCHIYpABaHC c¢ MPHM3HABAT KATO TEKyll pa3xod H 3a0e/DKeHHE B
HeAHCKOHTHpAH pasMep B MepHo/a Ha HaYMCIABAHE HA ChOTBETHUTS JOXOMH, ¢ KOHTO €& CRBP3aHM.
3a HEM3ION3BAHH TIATEHH (KOMMEHCHPYeMM) OTIyCKM KbM JaTaTa Ha (DHHAHCOBHMA OTYET CE
HAYHC/ILBA 3aB/DKCHHE, KOSTO Cé OLEHABA IO CyMaTa, KOATO ¢ OovakBa Jia Ob/le U3MUIATEHa KaTo
pe3ynTaTr or HEH3MNOJI3BAHOTO MpPaBO Ha HATPyIaH OTITYCK. B OLCHKATaA C€ BKJIIOYBAT
npnﬁnmmenﬂa”ra npeLeHKa 3a PA3XOOHTE 34 CAMHTE BE3HATPAKIICHHUA H Pa3X0JHTE 34 OCUTYPHTCIIBH
BHOCKH, KOUTO palOTONATENAT NB/DKH BPXY Te3H cyMH (PHHAHCOBHTE OTHOIIEHHA ¢ PAGOTHHUIHTE H
CIY’KHTENHTE B JPYXECTBOTO ceé OCHOBaBar Ha pasnopelfure Ha Kopekca Ha TpyAa W Ha
pasnopeabuTe Ha AeHCTBAIOTO OCHTYPHTETHO 3aKOHOAATENCTEO.

CrrimacHo pasnopenture va Komexkca Ha Tpyna, pafoTonareniT HMa 3alb/LKEHHE J1a M3TIaTH
TIpH [IpeKpaTiBaHe Ha TPYIOBHA J0rOBOP 0Be3UIETEHN 3a:

¢ HECTA3eHO TIPEM3BECcTHE - OPYTHOTO TPYAOBO BL3HArPAKICHHE 34 €/IHH Mecell,

* TOpaJM 3aKPHBAHE HA NPEANPHATHETO WM HA YacT OT HEro, CBKpalllapade B ilara,
HaMasgeaHe Ha obema Ha palora u cnHpane Ha paborta 3a norede OT 15 AHH M Ap. — HE TIOBEYE OT
emHa OpyTHa MeceuHa paboTHa 3arUara;

* [pd NpeKpariBaHe Ha TPYNOBHS NOroBop nopaau OonmecT — oOeslleTeHHe B pa3Mep Ha
BpyTHOTO TPYAOBO Bh3HATPAXKICHHE 3a [BA MECEd, aK0 MMa Hal-MaJKo MeT FOAHHH TPY.IOB CTaX H
fpe3 MOCASTHUTE NET TOMHHU He € Momyyapan o0e3leTeH e Ha CBLIOTO OCHOBAHHE,

® [IpH IEHCHOHMPAHE — OT 2 10 6 OPYTHH MeceyHH paboTHH 3AIIATH Ciopel TPYAOBHS CTaX B
APYKECTBOTO,

® 33 HCH3MOJ3BaH IMNaTeH IOJHIICH OTIIYCK - 3a CHOTBETHHTE rOJWHH 3a BPEMETO, KOETO CE
MPHU3HABA 34 TPYIOE CTANK.

Cnen u3mmamasgeTo Ha nocoueHure ofeswercHus 3a paboTofarend He NPOMITHYAT APYTH
3aBJDKeHHS KbM PabOTHHLMTE M CITYKHMTETHTE.

2.16. Ipusnasane na npuxedu

[NpuxoauTe BKIIOYBAT CHpaBeIHBATA LEHA HA IONYUYCHOTO HIIH MOIEXKAIN0 Ha NONTy4aBaHe
IUIAMIAHE WTH BB3HATPRK/ECHHE 33 NPONafleHHTE CTOKH M YCIIYTH B HOPMaJIHHA XO/I HA ICHHOCTTA Ha
Hpyxecteoto. [Tpuxomure ca mocouenu HeTHo oT JJIC, BbpHATH CTOKH MITH NPEA0CTABEHH OTCTBIIKH

IipyKecTBOTO INPH3HABA NPHXOJH, KOTATO CyMara Ha MpHXOAa Moke Ja Oble HaJexIHo
OMpe/ieneHa, KOTaTo € BBIMOKHO TO Jla ITOJTydH OBbACIH MKOHOMMYECKH HM3MO[H, M KOTATO OTroBaps
Ha crienIYHH KPHTEPHH 3a BedKa AeiiHocT Ha JIpykecTBOTO, KOHBKpeTH3MpaHH no-goiy. CyMaTa Ha
OpHXOAa HE C¢ TpHeMa 33 HalexXJHO H3MepHMa, IOKATO He ce paspellaT BCHYKH YCJIOBHH
obcrosrenacrsa,  CBBp3aHM ¢ Tpofaxkbarta. JIpy:KecTBOTO OCHOBaBa CBOMTE [PELEHKH Ha
MCTOPHYECKHTE PE3yJITATH, KAaTO B3e€Ma NPEABHA BHIA Ha KITMEHTa, BHA HA CHACNKATA M OCOOCHOCTHTE
Ha BCAKO CMOpasyMeHHe.

2.17. Paznpedenernue na ougnoeHmy

PaznpeseneHreTo Ha AMBHACHTH Ha coOCTReHHKA Ha JIpY»KECTBOTO C€ MPU3HABA KATO 3abJDKEHHE
BbB (QUHAHCOBWTE OTUCTH B TIEPHOAA, B KOHTO AMBHIOEHTHTE ca 0000PEHH OT €IHOAMYHHS COOCTBECHHK
Ha KanuTana Ha [pyxectBoTo.

2.18. Inauumu _cuemosodnu npubIHIUMENHU OUCHKH H_NPEHEHKU - NPEONOTQNCEHUA ¢ BUCOKA
necuzyprocm. Hpeuenxu om onpedennulo 3HAYEHUe NDU NPUAAZAHE CHEMOGUOHAMA NOJTHMUKA Ha
dpysicecmeomo

TpubaM3UTENHNUTE OLIEHKH M IPEUeHKH ca DasHpaHH Ha HaTPyIaH OMHT M JAPYTH GakTopH,
BKTIOUHTENTHO OYaKBAHHA 3a OBImemy chOUTHA OpH HamuuHuTe obcTosTencTsa. JIOCTOREpHOCTTA HA
I'[pH6J'IH3HTEJ'IHPlTe OLEHKH H NPEHCHKH CC NPpEepa3rnexaa peaoBHo.




JlpyKecTBOTO M3BBPLIBA MPHOTUIHTEIHH OMEHKHM M MPELEHKH 3@ HEIHTE HA CYETOBOLHOTO
OTYHTaHE W OTIOBECTSABAHE 110 OTHOLIEHHE HAa OBAEUIM MEPHOAH, KOMTO MOFAT Jla ¢¢ pas/iMyaBaT oOT
(paKTHYECKHTE .

2.18.1. OberyeHku Ha e3emanun

TpubanzurenHaTa oleHKa 3a 3ary0H OT CBMHMTEIHH H HECHOMpaeMH B3eMaHHs ce MPaBH B
Kpas Ha BeAka (DUHAHCORA rofMHA. B3emaHMATa, MPH KOHTO €a KOHCTATHPaHH TPYIHOCTH INpH
TAXHOTO chOMpane B MEPHO/ B TIEPHOA HALl €/lHA FOJMHA TMOAJENKAT HAa TEKYL aHa/lu3 3a OIpeaeisiHe
HA 4acTTa OT TAX, KOATO € peanHo CHOHpaeMa, a OCTaHANATA 4aCT [0 HOMMHANA Ha B3eMaHETO
NIOCJIENIOBATENHO Ce PH3HABa B 0TYETA 32 JIOXOMH KaTo 3aryba oT obe3lenka.

3. OPUXOJTH OT TPOJAANKBHA

2015 2014
BGN '000 BGN '000
[Mpomyxipn 352 539
Croxn 2263 2217
Yenyrn 20 23
Odmeo 2635 2779
4. IPYTW IPUXOJH OT AEUHOCTTA
2015 2014
BGN 000 BGN ‘000
Apyru npuxonu 18 322
O6mo 18 322
5. FAJIAHCOBA CTOMHOCT HA MPOJAAEHHT CTOKH
2015 2014
BGN ‘000 BGN 000
Banmadcora cTOHHOCT Ha TIPOZANEHHUTE AKTHEH 1876 2097
Oomo 1876 2097
6. PA3IXOJIU 3A MATEPHAJIA
2015 2014
BGN '000 BGN '000
OcHOBHM MaTepuaiH 187 -
T'opuso 12 -
PesepBHM 4acTH 2 -
KaHuenapcky Marepuaty 1 -
Oxpana 3 -
Hpyru pazxonu 148 444
Obmo 353 444



7. PA3XOIH 3A BRHINHN YCIIYTHA

2015 2014
BGN ‘600 BGN ‘000
Tenerpado-nOLEHCKH YCITyTH 5 -
KoHcynraaTexu yeimyru 4 18
Haemn 15 30
3acTpaxoBKH 2 2
Kypuepeku yenyru 3 2
Tpancnopr 16 69
Texauuecko obexyxpaHe 2 -
Tlonnpeskka B peMOHT 2 -
Jpyru pasxonu 44 -
O6mo 94 121
8. PA3XO/JH 3A IEPCOHAJIA
2015 2014
BGN '600 BGN "G00
Pazxo)u 3a TeKyLIM BE3HATPARICHAA 58 33
Pazxonu 3a ocurypoBkud Il 6
Q6uro 69 39
9. PHHAHCOBH PA3IXOIH
2015 2014
BGN ‘000 BGN ‘000
OTpHLIATEHHA Pa3IHKKH OT IPOMAHA HA BATYTHH KYPCORE 1 -
Pasxonu 3a 1MXBH M ApyTH (PHHAHCOBH pa3xoaH 49 38
Oomeo 50 38
10. TAHBYHO OBJATAHE
(OCHOBHHWTE KOMIIOHEHTH Ha pa3Xoja 3a JaHbLM 34 IIepUea, 3aBbpLIBall Ha 31 leKkeMBpH ca:
2015 2014
BGN '000 BGN "000
Omuem 3a npuxgdume u paixooume
JanbuHa negan6a /3ary6a/ 3a rooqMHaTa 1o JaHbYHA JeKIapaLns 50 209
Pa3xop 3a AaHbLM BEpXY nevanbara 10 24
O6mo pazxo 3a AaHLUA BEPXY MedanbGata 10 24

11. {BATOTPAVHIA MATEPHAJIHUA AKTHBH

JAMA ca nipeicTaBeHH B caMOCTOATe/IHO Nipuiioskenue. Te ca ¢ GanancoBa croitnoet kpM 31.12.2015

248 x. /321 x. xem 31.12.2014/,



12. IbJTOTPAITHA HEMATEPHAJTHA AKTHBH

JTHMA ca npenctaBeHH B caMOCTOATETHO Npwioxkenue. Te ca ¢ Banancosa crofiHocT keM 31.12.2015
60 x. /20 x. kpM 31.12.2014/.

13. ThPT'OBCKH H TPYTH B3IEMAHUA

31.12.2015 31122014

BGN 000 BGN 000
BzemManHa OT KAHEHTH H JOCTaARYHLIH 96 383
Hpyru BzemManua 812 795
Odmo 908 1678

IIpeonnamenune paixoou 3a fvdeniy REPHOOU BKIIFOYBAT IPEIIIATeHH TAKCH H aDOHAMEHTH

14. TAPHYHYW CPEJNCTBA

31.12.2015 31.12.2014
BGN '000 BGN 000

MMapuuny cpeacTsa B Gpoi 17 14
IlapHtHE cpeAcTBa B pa3IUIALIATS/IHY CMETKH - 31
O6mo 17 35

Ilapuunute cpeactBa B pasmsiamarensy cMeTkd 3a 2014 r. B pasmep ma 31 xun. 7s.
npeacTaBiasaBaT 6n0mpa}m HNapHYHH CPEICTEA.

15, COBCTBEH KAIIMTAJ

31.12.2015 31122014
BGN '000 BGN '000

3ammrcaH KamuTal 5 5
Hepasnpenenena nevanta 1400 1191
Texyma nevanta /3aryba/ 30 209
O6mo 1495 1405

16. 3ATLJOKEHAA KBM TOCTABYHINA U PHHAHCOBH NPEANTPHSATHS

31.12.2015 31.12.2014
BGN 000 BGN '060

3aIBIDKEHHA KBM JIOCTABYHITH 120 82
3aneoKeHHs KbM QUHAHCOBH TPCANPHATHS 704 607
Oowo 824 689

17. 3SATBJOKEHIA 3A TAHBITH

31.12.2015 31.12.2014
BGN '060 BGN '000

JaunyHH 3anBmKeHHs 8 31

O6mo 8 31




18. SAJLJKEHHA KBM ITEPCOHAJA U CONHATHOTO OCUI'YPSIBAHE

Jadvascenunma KoM REPCONHMIA GRAIOYBAM:

31.12.2015 31.12.2014

BGN "000 BGN 000
Texymo 3aIbIKEHUE 32 BE3HATPAKICHUS 6 1
OcCHTYpHTENHH 3aAB/DKEHHS 2 -
Ob6mo 8 1

19. PUHAHCOBH HHCTPYMEHTH

¥npaenenue na unarncesun puck

B xona Ha ofuuaiiHata cH JeHHOCT APY:KECTBOTO MOXKe fa OBbfe HIMOKEHO HA PA3IMUHH
(HHACOBH PHCKOBE, Hail-BAKHUTE OT KOHTO ca! nazapen puck (BIJIOYBALL BATYTEH PHUCK, PHCK OT
[IPOMAHA HA CHPABEINMBATa CTOHHOCT M LICHOBH DHCK), KPEOUIMEH DUCK, JUKGUOEH PUCK M DUCK HO
nuxeeno-00svp3anume napuwuny nomoyy. OOIOTO yNpaBlneHWe Ha pHcKa € (POKYCHPAHO BBhpXY
TIPOTHOZHPAHE HA PEe3yNTaTUTE OT OnpenesieHH o0yacTH Ha (GHHAHCOBHTE TazapH 3a MOCTHTaHE Ha
MHHMMH3HPAHE Ha MOTEHUMATHHTE OTPHLATENHH ebeKTH, KOHTO OHXa MOIAH Jia & OTPasiT BbpXy
(UHAHCORHTE pE3yNTaTH M CBCTOSHHE Ha JApykecTBOTo. (DHHAHCOBHTE PHCKOBE TEKYHIO C€
HASHTHOHLHPAT, H3MEpRAT H HaOMOJaRaT ¢ [TIOMOITA HA PA3THIHA KOHTPOJIHH MEXaHHIMH, 3a Ja Ce
OIIpENeasT aNeKBATHH LEHH Ha YCIYTHTE, IPEJOCTABAHH OT APYKECTROTO, A4 Ce OLEHAT aJIeKBATHO
nasapHUTe 0OCTOATENCTBA HAa M3BLPLIBAHMTE OT HEFO MHBECTHLMH H (QOPMHTE Ha NOATBPXKaHe Ha
CBOOOIHHTE JIMKBHAHU CPEACTBA, O3 J1a ce JOIMyCKa HeONpaBpJaHa KOHUEHTPALHA Ha TaIcH PHCK.

Ilo-nomy ca omHCaHH pas/HYHHTE BHIOBE PHCKOBE, HA KOHTO € H3/IOKEHO APYXECTROTO MpH
OCBIIECTBABAHE HA THPrOBCKUTE MY OMEPALMH, KAKTO M BBH3NPHETHAT MOIXO[ IPH YIPABICHHETO Ha
TE3H PHCKOBE.

Banymen puck

Jpy:KecTROTO He € H3MOXKEHO Ha 3HAUMTE/ICH BAJyTeH PHCK, 3al10TO IIOYTH H3LAIO HETOBHTE
omepalMy H CACIKA ca JeHOMHHHpPAaHHM B OBArapckd JieBa H/HIH eBpo. To MOIOBpkKAa MHHMMAJHA
BATYTHA €KCIO3MIIHSA, AEHOMHHUPAHA B UYKICCTPAaHHA BallyTa pa3H4HA OT HALMOHATHATA BANYTa W
€BpOTO .

Ilenoeu puck

pr}KeCTBOTO HE © H3NTOXKEHO Ha LICHOBH PHCK 34 HCraTHBHH NNPOMCHH B LICHHTE H& YCIIYTHTE,
0DeKT Ha HErOBHTC OHEPALMH, 3auloTO Te ca cneluduHHd 3a OompedeneH KPbr KIHEHTH H HMa
YCTaHOBEHM MPOLIEAYPH 34 NIEPHOLHYHO AKTYAIH3HPAHe CIIPAMO IPOMEHKTE HA na3apa.

Kpeoumen puck

ITpH ochINecTBABAHE HA CBOATA ACHHOCT JPYKECTBOTO € H3IIOXKEHO Ha KPeOUTeH PHCK, KOHTO
€ CBBP3aH ¢ PHCKA HAKOH OT KOHTpareHTHTe My Ia He OBIC B CECTOSHHE A H3IEIHH M3LMIO H B
00MyaiiHO NPEBUACHHTE CPOKORE 3aMBLIDKCHUATA CH KbM HETO.

DHHaHCOBHTE aKTMBH HA JIPYKECTBOTO ¢4 KOHUCHTPHPaHU B CIENHHTE [PYNH: MapHYHH
CPEICTBA, TLPrOBCKH B3€MaHHsA OT KJIHEHTH M CBBP3aHM JTMLOA, HHBECTHIIMH B JABUICPHH U JIPYrH
NpeanpHATHs. 3a OrpaHWYaBaHe Ha PHCKA OTHOCHO IAPHYHUTE CPEACTBA IIOJIHTHKA HE APYKECTBOTO €
Jia orepHpa caMo Chc CTabMIHK (PUHAHCOBY HHCTHTYIIHE B BRaTapus.

Ilo oTHOIEeHHe Ha KAHEHTHTE, /KOMTO Ca OCHOBHO CBBP3aHHM JHLA/ , TIOJMTHKATA Ha
JPY:KeCTROTO € Jla W3BbpLuBa nposaxbuTe cu npu obuvaiHuM , nazapHy ycnosHsaa. CprOHpaeMoCcTTa H
KOHLEHTpAlMATa Ha B3EMAHMATA CE KOHTPOJIHMPAT TEKYINO M CTPHUKTHO, CBIVIACHO YCTaHOBEHATa
NOJHTHKA Ha APYMECTBOTO. 3a LEITa €XKEQHEBHO C€ NMPaBH Mperfael HAa OTKPUTHTE HOZHLHH M0
KJIHEHTH, KaKTO U MOyYeHHTe NOCTHIUICHHU, KATO C€ H3BBPIITBA PABHEHHE H AHAJIH3,
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Jlureunden puck

JINKBUIHUAT PUCK Ce M3pa3aBa B HETATHBHATA CHTYALI JPYXKECTROTO 1a He 6b1e B CHCTORHHE
Ja mocpelHe O€3yCNOBHO BCHYKH CBOM 3afBJDKEHMA CBIJIACHO TeXHMs manex. To nposeikna
KOHCCPBATHBHA MOJHTHKA 110 YMpaBleHMe Ha JIHKBHAHOCTTA, “pe3 KOATO NOCTOAHHO MOIIbpKa
OITTHMANTEH JTHKBHEH 3allac TIAPHHHH CpelcTsa 1 Tobpa cnocoOHOCT 3a (HHAHCHPAHE Ha CTOMAHCKaTa
cu meiiHocT. Tekymo MATYPHTETBT W CBOGBPEMEHHOTO OCBHIUECTBABAHE HA MJIALAHMATA CE CIIETH OT
dHHAHCOBHA OTAEN, KATO ce MOANBPIKA EKEIHEBHA HHOPMALKA 32 HATMYHHTE MApHYHH CPENCTBA H
TIpEICTOAMIATE Mamanus. 3a cBOGOIHATE CpencTBa ce 0OMHCIIS KPaTKOCPOUHO HHBECTHPAHE NPH Hak-
no6py THXBEHH PaBHHLIA,

JIpyecTBOTO pasnonara ¢ JTMKBHEHN CPENCTBa 3a NOCPELaHe Ha TeKYLIMTE CH 3aAbIDKCHHS.

Cnpagednisa colHocm

CripaBe/iMBaTa CTOHHOCT HaH-00IIO MpeAcTaBiidBa CYMATa, 3a KOATO €IMH AKTHB MOXe Ja
657€ pasMEHEH KM €IHO 33bIDKeHHE Aa OBblle HAIUIATEHO TIPH HOPMAJIHH YCIIOBHA HA CJIENKATa MEXTY
HE3aBHCHMH, eJTaelM # HHQOpPMHpaHy KOHTpareHTH. I[oNMTHKaTa Ha IPYKECTBOTO € Ja ONOBECTARA
BBB GMHAHCOBHTE CH OTYETH CIPABETHBATA CTOHHOCT HA (MHAHCOBUTE AKTHBH H BACHBH, Haii-Be4e 3a
KOMTO CHITIECTBYBAT KOTHPOBKH HA MA3aPHH LEHH.

CripapevBaTa ¢TOHHOCT Ha (PHHAHCOBHTE MHCTPYMEHTH, KOHTO HE C€ TBPryBaT Ha aKTHBHM
Ta3apH Ce ONpelels 4Ype3 OLUECHBYHH METOHH, KOMTO ¢¢ 0asHpaT Ha Pa3NHYHH OLUCHDBYHM TCXHMKE M
TPEAINOOKEHHA Ha PHKOBOICTBOTO, HATPABEHH Ha 6a3a ma3apHHTE yCIOBHA KbM [aTaTa Ha OanaHca.

CBIO Taka roiaMara 4act OT (PHHAHCOBMTE aKTHBH H NIACHBH Ca MJIM KPaTKOCPOYHH MO CBOATA
CBINHOCT (TBPTOBCKH B3€MaHHs H 33/JBJDKCHHS, KPATKOCPOYHH 3a€MH), HIU ca oTpaseHH B HaiaHca 1o
NazapHa CTOHHOCT (MpenocTaBeHH OAHKOBH JEMO3MTH, HHBECTHIMH B LIEHHW KHIDKA) H MOpajH ToBa
TAXHATA CIPaBEH/IMBA CTOMHOCT e MpHOM3HTENHO pasHa Ha 6anaHcoBata WM CTOHHOCT. M3kmiodeH e
OT TOBA TIPABHJIO CA HHBECTHLHMMTE B IBILCPHM U APYTH APY)KECTEA, 33 KOMTO HAMA Na3ap v o0eKTHBHM
YCIIOBMA 34 ONpee/He M0 ROCTOBEPEH HAYKMH Ha TAXHATA CHPAaBEANUBA CTOHHOCT, MOPAJH KOETO Te ca
MpeICcTaBeH ! Mo HeHa Ha npunobusane (cebecToiHOCT).

20. CbBUTHS CJIEA KPAA HA OTYETHWA HEPHUO/

I'opuuHusT GUHAHCOB OTYET Ha APYXKECTBOTO € M3roTeH xbM 31.12.2015 roauna. Hactosmwst
(MHAHCOB OTHeT e U3roTBEH Ha 15.03. 2016 r.

I'oauinuaT GUHAHCOR oTHET e opHIHAIHO 0f100peH 3a mybnukysane na 15.03.2016r.

OpranbT, 010GpHIT TOANLIHAS (HHAHCOB OTYET 32 MyONUKyBaHe ¢ YTIPABHTENAT.

OcBeH OMOBECTEHOTO N0-TOPE, HE €A HACTBIIWIK CHOHTHSA CAEA Kpas Ha OTYETHHS NICPHON, KOUTO Aa
HAJIaraT JAOITHIIHUTENHH ONOBECTABAHNA BB (PMHAHCOBMA OTHET Ha JIpy:KeCTBOTO 32 TOAHHATA,
npuxmousaina Ha 31 xexemepu 2015.

15.03.2016
Jata Ha cecTassgre Ha [ @O

»

!

CrcTaBUTEN
[Emvuma Xp eBa/
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