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PUAJ UCTEUTC BI EOO/JT
EHWK no BYJICTAT: 131472480

Anpec na ynpasnenue: Codus, yi. Pauo Ierkos Kazanmxusara No 8

OTYET 3A TAPHYHUTE ITOTOUM 3a 2020 roauua

HlapHYIH NOTONH 0T OMepaTHEHS AciiHoCT
ITapHulii nOTOUM, CEBP3ALM C THPrOBCKH KOHTPAreHTH
Tapu4uu NOTOIN, CBBP3AHN C TPYIOBH BbIHAMPLKICHTHA

llnarenn/pu3cTaHOBEHH AAHBIN (603 NaHBIH BHPXY
newanBara)

Ilnarens/ Bu3cTAHOBCHN AAHBLH BBPXY Neuanbara
[Tapumu NOTOWUH, CHBP3AKN C ONMKHTENHH i OTPHUATENHH
BATYTHH KYPCOBH PARNIHKH

Tnarenn nuxeu 1 DaHKOBH TAKCH

JIPYrH napHuHi MOTOUH OT OCHOBHA JciHocT

Benwro napuaun noroun or/(M300136a01 B) 0CHOBHA
aeinocT

[lapH9HE NOTOHH 0T HHBECTHUHOMNA JIEHHOCT
Ilapuunu NOTOWM, CBRP3AHN C ILATOTPARHH MaTEPHANHH 1
IICMHTEPHHJ'!HH dETHEH

]'[apu-mu MOTOUM, cm,pmﬂu C HHBECTHUIHOHHY MMOTH
Ilap4ty NOTOUM OT NPEJOCTABEHH aEMH

BeHYKO DApHIHE NOTONA OT/(H3N0A3BANY B)
HABECTHUHONNA JeilHOCT

Ilapranu noToun or punancoBa AcHHoCT
[Tapusun nOTONW, CBLP3aHN ¢ DAHKORH 32eMH

[lapuuny noToUH, CEBD3AHN CIONVYCHH HeGaHKOBH 3aeMHI

Beryko napudnn novony oT/(HIN0I3BAHNE BEE)
(hunancora neinocr

H3MeHeHHe HA HAPHYHHTE CPEACTBA
[lapuiny cpencrea ua 1 auyapn

[Mapuaun cpeacTea Ha 31 nexemMBpr

HMpunoncenuama na cmpanuyu om 5 00 26 ca Hepazdeana uach om uraHcosus omuem.

HMama na CHEmMasANE;, 36:06.202] 2.

P A

1oc Ipeopomoc
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i 2020 2019
BGN'000 BGN'000
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PHAJ HCTEHTC BI' EOOJL
EWK no BYJICTAT:131472480
Aapec Ha ynpasnenne:Codus, v, Payo Herkor Kazanssnsra No 8

OTHYET 3A IPOMEHHTE B COGCTBEHHA KATIHTAJI 3 2020 roquua

fpwiescenws — 3apuean  Hepanpene Hemowkpura Texyma Obuio
KANHTAN JeHa saryba neuanoal colcTeed
neuaaia (3aryba) KAMHTA
BGN'000 BGN'"000 BGN'000 BGN'000 BGN'000
Canno na 31 gexemspu 2018 5 5574 (3 3406) 1 588 3 821
PUHAHCOE PEIYATAT 30 TEKY LW NepHo - - - 1944 1944
JIpyri HIMeHCHHs - 1588 - (1 588) -
BPEXERLIANE 110 Aewatia (sanda) om npedodia
SO KB HEPa NP end Revaioa (uenorpuma - I 388 " (1 58%) -
Vo)
Canno na 31 nexemnpi 2019 5 7162 (3 346) 1944 5765
DUHAHCOR PE3YITAT T2 TEKY UM TepHoa - - - 1982 1982
Jpyri uimenenns - 1 944 - (1944) -
APEXELATHNE 1A Heuaiia {saeyia) om Apedcoong
O KB HEPOSApeOeIena Resa ia (renokpume = I odd - (1 94-4) -
a0V}
Canno Ha 31 pewemapn 2020 16 5 9106 (3 346) 1982 7747

Hpuroncenunma na cmpanuyy om 3 do 26 ca nepaide1ng wacm om GURANCOUA omvem,
o
A :

B
Hama na cvemaganea: 30,406,

Ynpasumei: r W\
ﬂp:}dpo.uoc Pyeran Jpacoce o-p Mapucia/Kondoga, pe:.

] |




PHUAJI UICTENTC BI' EOO/JL

MNPUJIOXKEHUA KBM OUHAHCOBUSA OTUYET 3A 2020 ronuna

1. AH®OPMAIIMSI 3A IPYKECTBOTO

PUAJI UCTEWUTC BI' EOOJ] e apyxkecTBo, ch3mazeHo mpe3 M.08.2005 r.
JpyxecTBOTO € CbC cemanuiine WU aapec Ha ynpaeiaeHue rp. Codus, yia. ,,Pauo Iletkor
Kazanmxusara®“ Ne 8. [Tocnennure nmpoMeHn B YUpeTUTETHHS aKT ca BIMCAHW B PETUCTHPA HA
THPrOBCKUTE JApykecTBa Tipe3 HoemMBpHu 2010 r., a B opranute 3a ymnpaBjieHHe Mpe3 aBrycT

2007 r.
1.1. Coocmeenocm u ynpasienue

Kbm 31 pekemBpu 2020 r. npyKecTBOTO € M3ILIO COOCTBEHOCT Ha MaBpormyioc

IIponpomoc.

Jlpy>kecTBOTO ce TMpeicTaBisBa M ympaeisBa OT YyIpaBuTels Mapoityioc

ITpoapomoc.

3a 2020 r. 1py>KecTBOTO UMa aAMUHUCTPATUBEH MEPCOHAN, YAHTO CPETHOCITUCHUYEH

opoii e 2 nywmm (31.12.2019 r.: 2).

1.2. IIpeomem na oeiinocm

IIpeameTsT Ha AeHOCT Ha ApyxecTBOTO npe3 2020 r. BKIIOYBA OTAABaHE MO HaeM

Ha HEABUXKMMHU UMOTH.

1.3. Cmpyxkmypa na opysncecmeomo
PUAJI UCTEMUTC BI' EOO/I HsiMa pa3KpHTH KJIOHOBE M PEICTABUTEIICTBA.

1.4. Ocnoeénu nokazamenu Ha CMONAHCKAMA cpeoa

OCHOBHMTE TMOKAa3aTeJIM Ha CTONaHCKaTa cp€aa, KOMTO OKa3BaT BJIMAHHUE BDBPXY

JeHHOCTTa Ha JIPY>KeCTBOTO, 3a nepuoga 2018 — 2020 r. ca mpeAcraBeHH B Tabivuara ro-

J0J1y:

Iloxa3zarten 2018 2019 2020
bBII B MmiH. neBa 107925 118669 188 605
Peasien pactexx Ha BBII 3.1% 34%  (4.2)%
Wndnanms B kpas Ha roguHara 2.7 2.8 1.7
CpelieH BalyTeH Kypc Ha LIATCKUA JoJiap 3a roauHaTa 1.71825 1.747 1.716
BanyTeH kypc Ha miatckus gonap B Kpas Ha rogudHaTa 1.70815 1.74099 1.59386



PHUAJI UICTENTC BI' EOO/JL

MPUJIOXKEHUA KBM OPUHAHCOBUA OTUYET 3A 2020 ronuna

OCHOBEeH JIMXBEH MPOLIEHT B Kpasi Ha roAMHAaTa 0.00% 0.00% 0.00%

be3paboruua 4,8% 3,9% 4,8%

Hzmounux: Hayuonannus cmamucmuyecku uncmumym, Aeenyus no saemocmma u bHB.

B nauanoro na 2020 r. mopanu pasrnpocTtpaHeHue Ha HoBUs kopoHaBupyc COVID -
19 B cBeTOBeH Maiab ce MosiBMXa 3aTpyJHEHHs B OM3Heca W MKOHOMHYecKaTa JISHHOCT Ha
penvia npeanpusaThs U e nkonomudecku cekropu. Ha 11.03.2020 r. CeeToBHarta 3apaBHa
opranusaius oOsSBH HAJMUMETO Ha MaHaeMusi oT kopoHaBupyc. Ha 13.03.2020 r. ¢ Pemenue
Ha HaponHoTo chOpanue 6e 00sBeHO U3BBHPEIHO nojioxkeHue B PeryOnuka bbarapus, a Ha
24.03.2020 r. Bie3e B cuia 3aKOH 3a MEPKMTE W JEMCTBHUATA MO BpeMe Ha W3BBHPEIHOTO
nosioxkenue. Ha 13.05.2020 r. u3BbHpEeTHOTO MOJOKEHNWE M3Tede, a MUHUCTEPCKHUAT CHBET
00s1BM W3BBHpE/HA enuieMuyHa obctaHoBka 10 14.06.2020 r. , KosATO BrociencTBue Oelle
yIBIDKEHA ¢ HAKOJIKO petneHus A0 31.07.2021 r. (mocnenHo yabibkenue ¢ Pemmenne Ne 426 ot
26.05.2021 r.).

[lannemusta mpeau3BUKa UYYBCTBUTETHO HamajsiBaHE Ha HMKOHOMMYEcKaTra
AKTUBHOCT B CTpaHaTa M TMOPOAM 3HAYMTENIHA HECUTYPHOCT OTHOCHO Ppa3BUTHETO Ha
npolecuTe B MaKporkoHoMukaTta npe3 2020 r. u cien ToBa. B pesynrart Ha nangemusiTa 6s1xa
HapyLIeHW BEpUrMTe Ha JIOCTABKH, KOETO 3aTpyIHH MpPOM3BOACTBATa, HaOJIOaBa ce CBUTO
norpebjieHMe Ha CTOKM, KOETO € pe3yJTar OT colMalHaTa H30JjalMs Ha HaceJeHHETo,
BPEMEHHOTO 3aTBapsiHe Ha TbProBCKU 00EKTH, yBeJluuaBaHe Ha Oe3paboTHUTE MLa, 3arydara
Ha 3aeTOCT, HaMaJlsiBaHe Ha OXOJuTe Ha HacenaeHueTo. [IpomeHeHaTa oOcTaHOBKa OKasza
HE3HAUUTEHO BIMsHUE BBpXy Nokazarenute Ha [pyxectBoto 3a 2020 r. Ilpuxonure ot

nponaxou Hamansxa ¢ 13 % crpsamo 2019 r., Ho neyanbarta GesiexH JIEKO yBeTUUSHHE.

2. OCHOBHM MNOJOXEHHsS OT CYETOBOIAHATA TIIOJMTUKA HA
APYXECTBOTO

2.1.baza 3a uzeomeane HA PUHAHCOBUA OMYUEm

DUHAHCOBUAT OTYET HA JIPY’KECTBOTO € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHa 3a
CYETOBOJICTBO U HanmoHanHNTEe CUETOBOAHM CTAaHAAPTH, YTBBP/IEHH OT MUHHUCTEPCKHSI ChBET
¢ IIMC Ne 46/21.03.2005 r., B cuia ot 01.01.2005 r., usmenenu ¢ [IMC Ne251/17.10.2007 r.,
B cua ot 01.01.2008 r., usmenenu ¢ [IMC Ne394/30.12.2015 r., B cuina ot 01.01.2016 1.

Jpy>kecTBOTO BOJM CBOUTE CYETOBOJHM peructpu B Obarapcku Jiesa (BGN) wu
M3TOTBs CBOMTE OpULIMATHA (PUHAHCOBU OTUETH B CHOTBETCTBHE C OBJIrapCKOTO CHETOBOIHO
3akoHojarenctBo. Jlanuure BB puHancorus otueT (['DO) ca npeacTaBeHH B XWIISAH JIEBA.

Hacrosuusar roauuieH (PMHAHCOB OTYET € M3TOTBEH MpH clla3BaHe Ha MPUHIMIA Ha

HUCTOpUYCCKAaTa LiCHa.



PHUAJI UICTENTC BI' EOO/JL
MPUJIOXKEHUSI KbM ®UHAHCOBUSI OTYET 3A 2020 roanna

2.2. Cpasnumennu oannu

JlpyKecTBOTO mpezcTaBs CpaBHUTENIHA MHpOpMALUS B TO3H (PUHAHCOB OTUET 3a e/iHa

peaxoaHa roguHa (nepuo).

Korato e HeoOXxomMMmo, CpaBHUTENTHWTE IaHHU ce pekiacuduiupar, 3a Jia ce

MOCTUT'HE CBIIOCTABUMOCT CIIPAMO IPOMEHH B MPEACTABAHETO B TEKYyILaTa rOAWHA.

2.3. Omuemna sanyma

@DyHKLUMOHAIHATA BaJlyTa U OTUYETHA BalyTa Ha MpejacTaBsiHe Ha (PUHAHCOBMS OTHET
Ha JIpY>KECTBOTO € OBJIrapCKUsIT JieB. bbirapckusr jeB e pukcupaH KbM eBpOTO MO 3aKoHa 3a

BHB B crotHomenne BGN 1.95583:EUR 1.

[TapuunuTte cpeacTBa, B3eMaHHUATA W 33bIDKCHUSITA, JICHOMUHHpPAHHU B
yy)KJecTpaHHa BajlyTa Cc€ OTYHMTAT B JICBOBA PABHOCTOMHOCT Ha 0a3a BaJyTHUS KypC KbM
JlaTata Ha oriepalusTa U ce MpeoleHsBaT Ha TOAMINHA 0a3a KaTo ce W3IM0J3Ba OPpUIIUATHUST
kypc Ha bHb Ha nocnennus padoren aen ot ronuHara. Kem 31.12.2020 r. Te ca npeicraBeHn

1o 3akounTenHus kype Ha bHb.

2.4. IIpuxoou

[TpuxonuTe B Ipy>KECTBOTO ce MpH3HABAT Ha 0a3a MPUHLMIA HA HAYMCIISIBAHE W JIO
CTEMeHTa, JI0 KOSTO CTOMAHCKWUTE W3rOAM Ce TMPUA0OMBAT OT JIPY)KECTBOTO M JIOKOIKOTO
NPUXOUTE MOTaT HAJIeXK/IHO Jla ce U3MEPST.

[Ipu nponaxOute Ha CTOKM MPHUXOJMTE C€ MPU3HABAT, KOraTo BCHYKH ChIIECTBEHH
PHUCKOBE U TIOJI3U OT COOCTBEHOCTTA HA CTOKUTE MPEMHUHABAT y KyITyBaya.

IIpn mpenocraBsHETO Ha YCIyrW, MPUXOAWTE C€ MPU3HABAT, OTYMTAWKM €Tana Ha
3aBBPLUCHOCT Ha CllesIkaTa KbM JaTara Ha OajlaHca, ako TO3M eTarl Moke Ja ObJe HaleKIHO
M3MEpEeH, KaKTO U pa3XxoANTe, U3BBPILUEHHU M0 CAENIKATA U pa3XoJuTe 3a MPUKITIOUBAHETO .

DUHAHCOBUTE MPUXOIM C€ BKIIOYBAT B OTUETA 3a MPUXOAM M pa3XxoAM, KaTo ce

nmoco4dsart ,I[I/I(I)epeHLII/IpaHO " CC CBCTOAT OT JIMXBEHU NPHUXOU.

2.5. Pazxoou

PaSXO,Z[I/ITe B APYKECTBOTO C€ NPHU3HABAT B MOMCEHTA HAa TAXHOTO BB3HUKBAHE W Ha

Oaza MNPUHLUIIANTE HA HAYHUCIIABAHE U CbIIOCTABUMOCT.

duHaHCcOBUTE pa3xou, BKIIIOYEHU B OTYETA 3a MNPUXOAU U pa3Xoau C€ CbCTOAT OT:

JIMXBEHU pa3xoau, BaTlyTHU pa3jInKH, GaHKOBHU TaKCU U KOMHUCHOHHH.
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MPUJIOXKEHUA KBM OPUHAHCOBUA OTUYET 3A 2020 ronuna

2.6. [Tvnzompaiinu mamepuannu akmugu

JIbarorpaiiHuTe MaTepUaiHy aKTHBHY ca NPEACTAaBeHU B CUETOBOHUS OajlaHC 1o 1ieHa
Ha npuaoOUBaHe, HaMalleHa C HaTpynaHaTa aMOpTH3allMsl ¥ 3aryouTe OT 00e3leHKa.

Ilenama na npuoobusane BKIIOYBA TOKYIHATA 1I€HA, BKJI. MUTHUYECKHUTE TaKCH W
BCUYKU TIPEKH pa3Xxo/d, HEOoOXOJIMMH 3a TIPUBEXKIAaHE Ha aKTHBa B pabOTHO CHCTOSIHHE.
[Ipekure pazxoam ca: pa3xoAM 3a MOJArOTOBKAa Ha oOeKkTa, pa3xolId 3a IbpBOHAUYAIHA
JI0CTaBKa M 00paboTKa, pa3XoauTe 3a MOHTaX, Pa3Xxoly 3a XOHOPAapH Ha JIMIIA, CBbP3aHH C
MpPOEKTa, HEBB3CTAHOBUMU NaHBUH U AP.

HpyxectBoTO € onpenennno croiiHocTeH npar ot 700 JB., Moa KOHRTO NpuaoOUTUTE
AKTUBU HE3aBUCHUMO, Y€ IMPUTEKABAT XapaKTCpUCTUKATA Ha ABJITIOTpPac€H aKTHUB, CE€ U3IMCBAT

KaToO TeKYyLI pa3xoJ B MOMCHTA Ha HpI/II[O6I/IBaH€TO M.

Ilocaeosauyu pazxoou

[locnenBaimunTe pa3xoau CBbp3aHU C ABJITOTPACH MaTepUaJeH aKTHB, BOACLIM 10
nonoOpsiBaHe Ha ObJellaTa MKOHOMHYECKa H3rofa OT akTHBA C€ OTUMTAT KaTo YBEJIMYEHHE Ha
OanaHcoBaTa My CTOWHOCT.

[Ipy noamsiHa Ha pasrpaHMuMMa 4YacT OT JbIArOTpaeH MaTephajeH aKTHB
MOJMEHEeHaTa 4acT ce OTIMCBA, a HAlIPaBEHUST Pa3xo/l 3a MoAMsIHATa UM MOAHOBSIBAHETO Ha

HacTTa C€ OTUMTa KaTto HpI/I):[O6I/IBaHe Ha OTACJICH aKTHUB.

Memoou na anopmu3zayusn
JpyxecTBOTO H3MoON3Ba JIMHEEH  METOJ Ha aMOopTH3alMs Ha IBJITroTpalHHTe
MaTe€pUuajiHu aKTHUBU. ITone3HusT )KUBOT 1O Pyl akKTUBU € KaKTO CJi€Ba:
®  KOMIIOTPU — 2 T.
® TpaHCIOPTHH cpeicTBa —4 T.
Jpy»ecTBOTO He e IPaBHUJIO IPOMSTHA B METOJ1a Ha aMOPTH3aIUs
AMopTHu3upyemMaTa CTOWHOCT Ha IBJITOTPaHHUTE MaTepualHU aKTHUBHU ce Oomperers,
KaTo OTYETHaTa My CTOMHOCT ce HamajsBa ¢ Heropara ocTaTbuHa cToWHOCT. OcTaTbhuHaTa
CTOWHOCT € MpeanojaraemMara CTOMHOCT, KOSTO TMpearpUsITHeTO OdYaKBa Ja TMOJY4Yd OT
aMOpPTU3MPYEM aKTHUB TMPH M3THMYAHETO Ha CPOKa MYy Ha IOJHOCT CJie/l W3BEXKJAHETO MY OT
ynotpeba. OcTarbyHaTa CTOMHOCT Ha aMOPTH3MPYEM aKkTHB ce MpeHeOpersa, KOrato Ts ee
HEe3HauYMTeJIHa KaTO MPOLEHT OT OT4YeTHaTa My CTOMHOCT. J[py»ecTBOTo e ompenenusio, ye
ocTaTbyHaTa CTOMHOCT € HEe3HauyuTeslHa, KOraro TS € Mo-Majka WiM paBHa Ha 5% ot

OT4Ye€THAaTa CTOMHOCT.
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Oobe3uenka Ha akmuegu

banancoBute cTOMHOCTM Ha JBJITOTPAHUTE MaTepUAJIHA aKTUBM MOJJIeKAT Ha
npersen 3a obe3leHKa, KOorato ca Hajulle ChOUTHS WM MIPOMEHH B 0OCTOSTENICTBAaTa, KOUTO
MoKa3Bar, ue O0ajaHcoBaTa CTOMHOCT OM MOIJIa /1a ce OTJIMYaBa TPailHO OT Bh3CTaHOBUTE/IHATA
MM CTOMHOCT. AKO ca Hajulle TaKvMBa MHIUMKATOPH, 4e NPUOJM3UTEIIHO OIlpeesieHaTa
BB3CTAHOBHMTEIHA CTOMHOCT € MO-HUCKA OT TAXHaTa 0ajlaHCcoBa CTOMHOCT, TO TMOCIEaHATa Ce
Kopurvpa A0 BB3CTaHOBUTEIIHATa CTOMHOCT Ha akTUBUTE. Bb3cTaHOBUTEIHATA CTOMHOCT Ha
JUBJICOTPAMHUTE MaTepHaJHU aKTHBM € TO-BHCOKAaTa OT JBETe. HETHa Ma3apHa LieHa WU
CTOMHOCT B yrnoTpeba. 3a ornpeuessiHeTO Ha CTOMHOCTTA B ynoTpeba Ha aKTUBUTE ObJCIINUTE
NnapuyH MoToLM C€ JUCKOHTHUpAT MO0 TAXHaTa HacTodlla CTOMHOCT KaTo ce npuiara
JOUCKOHTOB (baKTOp npeav naHbLu, KOHWTO OoTpas3sdBa TEKYLUTE Ma3dapHU YCJI0OBUA U OUCHKH Ha
BpeMeBaTa CTOMHOCT Ha TIApUTe U PUCKOBETE crielin(UYHM 32 ChOTBETHUS aKTHB. 3aryouTe oT

O6€3].[€HK.’:1 C€ OTUUTAT B OTHUETA 3a NPUXOAU U pa3sXodH.

2.7. Hneecmuuuonnu umomu

WHBeCTUIIMOHHU HWMOTHM ca TE3M WMOTH, KOUTO JBJITOCPOYHO €€ IbpXKaT OT
JIPY?’KECTBOTO 3a JIOXOJIM OT HAaeMHU W/WIM 3apaJd BHTPEIIHOTO YBEJIMUYEHHE Ha TsAXHATa
croiiHocT. Te ca npencraBeHu B OanaHca 1o ce0ecTOHHOCTHHS MOJIEN, ChITIACHO OTMIMCAHOTO B
npuoKkeHue 2.6 3a IbIroTpailHUTe MaTepUalIHA aKTHBH.

HMHBecTUIIMOHHUTE MUMOTH C€ OTIHCBAT OT OallaHCca KOraTo ce W3BajsT TpailHO OT
ynorpeba ¥ He ce O4YaKBaT OT TAX ObJAEHIM CTONAHCKW M3TOAM WM ce npoaanat. Ileyanoure
WK 3ary0uTe OT MpojakOu Ha OTAEIHM aKTMBM OT rpyrnara Ha “‘MHBECTULIMOHHUTE UMOTH”
ce onpeesisT Ype3 CPaBHIBAHETO HA MPUXOANUTE OT MpojaxkbaTta U OajaHcoBaTa CTORHOCT Ha
aKTHBa KbM JaTaTa Ha mnpojaxkOara. [IpuxoabT ce mocouBa B cTaTus ,,Jpyrd NpUxoau”, a
OajlaHCcOBaTa CTOMHOCT Ha aKTUBA — B CTaTHS ,,IPYTH pa3xoau”.

Tpancdepn oT ¥ KbM rpynarta “UHBECTUIIMOHHHUTE UMOTH’ C€ MpPaBH, KOraTo MMa
npoMsiHa B ynorpebaTa Ha jaajieH UMOT. B ciiydail Ha NpexBbpJsiHe OT “‘MHBECTHIMOHHU
UMOTH” KBbM “UMOTH 3a M3IOI3BAHE B COOCTBEHATA JIEMHOCT’ aKTUBBT CE 3aBe)Kaa B HOBATa
CH IpyIia Mo HaMepeHa UCTOpHYecKa IIeHa, KOSATO MpeACTaB/IsIBa ClipaBeyiuBaTa My CTOHHOCT
KbM JlaTaTa Ha NpexBbpisHeTo. OOpaTHO, KOrato OT “UMOTH 3a W3IOJI3BaHe B cOOCTBEHATa
JEeHHOCT” HMMa MpexBbPJsSHE KbM “MHBECTHMLIMOHHM MMOTH~, AKTHBBT C€ OLEHSBA IO
CripaBe/IBaTa My CTOMHOCT KBbM JaTrara Ha TMPEeXBBPJISHETO, KaTo pa3jivkara Jio

OanaHcoBaTa My CTOMHOCT ce TpeTHpa TeKyL MPUXO/ UIIM Pa3Xxoa.

2.8. Ilpeoocmaeenu 3aemu

Benuku 3aemu ca mpeactaBeHM Mo ce0ecTOMHOCT (HOMHMHAlIHa CyMa), KOSITO ce

npuema 3a cClipaBeajinBa CTOMHOCT Ha npeaoCTaBEHOTO MO CACJIKaTa, HETHO OT IMPEKHUTE
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pas3xonu, CBbp3aHu ¢ Te3M 3aeMu. Ciiel MbPBOHAYAIIHOTO MPU3HABAHE, TUXBOHOCHUTE 3a€MHU
ca MocjeaBallo OLEHEHHW MO aMOpTH3MpyeMa CTOHHOCT, onpejesieHa upe3 MNpuiiaraHe Ha
MeToJa Ha e(eKTHBHATa JIMXBAa. AMOpTHU3MpyeMara CTOWHOCT € M3YMCJIeHa KaTo ca B3eTH
npeaBu BCUUKH BUIOBE TAKCH, KOMUCHUOHHM W IPYTH Pa3XxojH, BKJI. JIUCKOHT WJIM MpeMus,
acouuupaHu ¢ Te3u 3aeMu. [lewanOure W 3aryOuTe ce MpHU3HABAT B OTYETa 3a MPHUXOIU U
pa3xoau KaTo (PMHAHCOBM MPHUXOJM WK Pa3XOJM Mpe3 Meprojia Ha aMOPTH3alUsl UITH KOTaTo

B3€MaHUdATa C€ OTIHLIAT WK peayuupar.

2.9. Tvpeoecku u opyzu e3emanus

T”prOBCKI/ITe B3€MaHHusd C€ MPEACTaBAT W OTHUTAT I10 CTOMHOCTTAa Ha OpHUI'MHAJIHO
u3gazeHara GpakTypa, HamajieHa ¢ pa3Mepa Ha o0e3leHKaTa 3a HeChOMpaeMu CyMHU.

[MpubnusuTenHa olleHKa 3a CbLMHUTEIHUA U HeChOMpaeMu B3eMaHHs ce MpaBH, KOrato
3a chOMpaeMoCTTa Ha [g/aTa CyMa WM Ha 4acT OT Hes ChINECTBYBa BUCOKA HECHTYPHOCT.
Hecnbupaemute B3eMaHMs ce OTMMCBAT W3IS0, KOraTO MPaBHUTE OCHOBAHMS 3a TOBa Ce

YCTAHOBAT.

2.10. lapu u napuunu exeusaieHmu

HapI/I‘IHI/ITe cpeacTea M C€KBUBAJICHTU  BKJIKOYBAT KACOBUTC HAJIMYHOCTH U

pasnjiamaTeJIHUTE CMETKH.

3a 1e/1MTe Ha U3rOTBSHETO Ha OTYETA 3a MAPHYHUTE MOTOLIM:

® [MAPUYHUTE MOCTBHIUICHUA OT KIIMCHTHU U MapUYHUTE TU1alllaHud KbM JOCTaBUMLIU Ca
npeacraperu opyTHo, ¢ BrtoueH JJIC (20%);

® JIMXBUTE IO MOJTYYEHHU MHBECTULIMOHHU KPEAWUTH Ca BKIIFOUYCHH KaTO IUIalllaHWA 3a

(huHaHCOBa AEWHOCT;

® [JIaTEHUTE JINXBHM MO TOJYYEHH KPATKOCPOUHH 3aeMH 3a O0OPOTHU CpEJICTBA OT
0aHKM ca BKJIIOYEHH KaTo IUIallaHus oT (PMHAHCOBA JAEHHOCT;

e marenuaT JJIC mo mOKynmku Ha JBATOTpadHM MaTepuallHd aKTUBHU U
VHBECTULIMOHHW UMOTH C€ MOCOYBA KaTo IUIALlaHWA KbM JOCTaBYMLIM KBbM MapUUHUTE MOTOLU
OT oOlepaTHBHa [EHHOCT, AOKOJKOTO TOW ydYacTBa M C€ BBb3CTAHOBSBA 3a€AHO WU B
ornepaTUBHUTE MOTOLM Ha IPYKECTBOTO 32 CbOTBETHUS MEPHO/L.

BamyTtHuTe KypcoBe, W3IMOA3BaHW MPHU MPEHU3UUCIIEHWE HA MapUYHUTE MO3WLMH B
yyskaecTpaHHa BaiyTa kbM 31.12.2020 r. ca kakTo cienpa:

BGN 1.95583:EUR 1 (BGN 1.95583:EUR 1)

BGN 1.59386:USD 1 (BGN 1.74099:USD 1)
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2.11. 3aovaxcenua Kom 0ocmaguuyu u Opy2u 3a0vJ1ceHus

3ab/UKEHUATA KbM JOCTABYMLM M JPYTMTEe TEKYIIH 3aIb/DKEHHsS Ce OTYMTAT [0
CTOWHOCTTAa Ha OpuUrMHaNHUTE GakTypu (lleHa Ha NpUAOOMBaHE), KOATO ce Npuema 3a
CrpaBe/UIMBaTa CTOWHOCT Ha cliefikara W 1ie Oble M3IulaTeHa B Objelle cpelly MoJyYeHHUTe

CTOKH W YCITYTH.

2.12. J/luxeonochu 3aemu u opyzu npueiedenu YuHancoeu pecypcu

Bcuuku 3aemMu W Ipyry nprBiiedeHH GUHAHCOBH PECypCH ca MpeACcTaBeHH M0 [IeHa Ha
npuaoOuBaHe (HOMWHAlIHA CyMa), KOSTO ce TMpuemMa 3a ChHpaBeljivBa CTOWHOCT Ha
MOJYYEHOTO MO CceNKaTa Bbh3HArPaXKJIeHHE, HETHO OT MPEKUTE pa3XoJid, CBbP3aHU C Te3W
3aeMHu M npuBiiedeHu pecypcu. Cliesl MbPBOHAYATHOTO MPHU3HABAHE, JTMXBOHOCHUTE 3a€MH U
JpYrH TIPUBJIEYEHU PECypCH, ca IMOCJIeABAIlO OLCHEHH [0 aMOpPTH3MpyeMa CTOMHOCT,
orpezesieHa ype3 MpuiiaraHe Ha MeTo/a Ha e()eKTHBHATA JIMXBAa. AMOPTHU3UpyeMara CTOWHOCT
€ M3YMCJIeHa KaTo ca B3eTH Npe/IBUJ BCHYKH BHIOBE TAaKCH, KOMHUCUOHHHU M JIPYTH Pa3XOH,
aCOLIMMPaHM C Te3M 3aeMHU. 3aryOuTe OT TAX ce MPU3HABaT B OTYETA 3a MPUXOIU U Pa3XolIu
KaTO pa3XxoJH 3a JIMXBU Tpe3 Mepuoja Ha aMOPTH3alMs W/WIM KOraTto 3abJDKeHHUsTa ce

OoTnUHIaT WJin peayuupar.

2.13. Juzune

Onepamueen JIU3UHZ

JIu3uHr, Mpu KOHTO HaeMoJaTeNAT MPOoAb/DKaBa Ja MPUTEKaBa ChlIecTBEHaTa 4acT
OT BCHUYKH PHCKOBE W CTOMAHCKM HW3rOJW OT COOCTBEHOCTTa BBPXY MHaJICHUS] aKTHB Ce
Ki1acupuIMpa Karto ornepaTHBeH JHM3MHT. [lnamaHusTa/mocThiieHUsTa O ONepaTUBHHS
JIM3UHT ce TIPU3HABAT KaToO Pa3XOoJW/NPUXOJM B OTYeTa 3a NMPUXOIM M paszxoau Ha Oaza

JIMHECH METO/] 3a NMepuruoaa Ha JIM3UHra.

2.14. Ilencuonnu u Opyzu 3a0b1)CeHUA KbM HEPCOHANA NO COUUATHOMO U
mpyo0o06o 3aKOHOOAme1Cmeo

TpynoBute M OCHUIYpPUTETHM OTHOLUEHHsS C pabOTHULMTE M CIYXKUTEJIUTE B
JpYy>KeCTBOTO ce OCHOBaBaT Ha pasnopendbure Ha Koxmekca Ha Tpyaa W Ha pasnopenOute Ha
JEeMCTBYBALLOTO OCUTYPHUTEIHO 3aKOHOAATENICTBO.

OCHOBHO 3aab/DKEHUE Ha paboTonaTessl € 1a U3BbPLUBA 3aABJKUTEIHO OCUTypsiBaHe
Ha HaeTHs NepcoHall 3a MEHCMOHHOTO, 3[PaBHO U cpely Oe3padoTrLa OCUrypsiBaHe.

Pasmepure Ha ocuryputesHMTe BHOCKM C€ YTBBPKIABAT KOHKPETHO ChC 3aKOHA 3a

oromkera Ha JIOO u 3akona 3a Grompkera Ha H30K 3a chorBeTHaTa roauHa. BHockute ce
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paznpenenst Mexay paboTtoaateliss U OCUTYPEHOTO JIMLE B ChOTHOLIEHHE, KOETO e MPOMEHs
eXKerofiHo U e onpeneseHo B ui.6, an.3 ot Kogekca 3a counanto ocurypsiane (KCO).

[Tpe3 2020 r. oGmmsaT pazmep Ha BHockata 3a ¢oua “Ilencun”, J13I10, doug “O3M”,
donn “bespaboruua” W 3a 3IpaBHO oOcUrypsiBaHe Bb3au3a Ha 32.3%. Bxockure ca
pasnpelielieHH MeXy paboToAaTelNss U OCUTYPEHOTO JIMLIE B CJICTHUTE ChOTHOLICHUS:

e 3a ¢onn ,Jllencun” — 8.22% 3a cmerka Ha paboromarens u 6.58% 3a cMmeTka Ha
OCHTYPEHOTO JIMLE;

e 3a ¢oug ,,J 310" — 2.8% 3a cmeTka Ha paboronarens U 2.2% 3a cMeTKa Ha OCUTYPEHOTO
nvue;

e 3a ¢donn ,,O3M”, 3a dhoHn ,,bezpaboruiia” u 3a 3qpaBHO OCUTypsiBaHE — B ChOTHOIIICHUE
60:40.

B nombiiHeHMe, U3ILUTO 32 CBOS CMETKa paboTOJATeNsT MPaBU OCUTYPHUTEHA BHOCKA
3a onn “T3I1B”, kosaTO € AUdepeHpana 3a paznuunute npeanpustus ot 0.4% no 1.1% B
3aBUCUMOCT OT MKOHOMHMYECKAaTa JIeHHOCT Ha MPEANPUITHETO.

[Ipe3 2021 r. oOumsT pazmep Ha BHOockaTa 3a ¢onp “Tlencun”, JI3110, doug “O3M”,
¢donp “be3paboruua” 1 3a 31paBHO OCUTYpsiBaHe ce 3anas3Ba B pa3mep Ha 32.3%. BHockuTte ca
pasnpeneneHy Mexy paboToaarens U OCUTYPeHOTO JiMLe B choTHOLeHusATa oT 2020 r.

KbMm gpyxectBoTo HiMa cb3agageH M (QyHKUMOHMpAL] YacTeH J0OpOBOJIEH
ocurypureneH GoHa.

OcBeH 3aaB/DKUTETHOTO  JbP)KaBHO OOLIECTBEHO OCUTypsiBaHE ChILECTBYBAT
3aKOHOBO CB3JaJ€HH BB3MOXHOCTH 3a AOMBIHUTEIHO AOOPOBOIHO MEHCHOHHO W 3ApaBHO
ocHrypsiBaHe B 100poBosieH (OH/I.

OcHrypuTenH1uTe U MEHCUOHHU CXEMH, MPUJIaraHu OT JAPYKECTBOTO B KAYECTBOTO MY
Ha paboTojaTen, ce OCHOBaBaT Ha OBJIrapckoTO 3aKOHOAATEJICTBO M ca Ha 0Oasa
NpeIBAPUTEITHO TBBHPAO ONpe/Ie]IeHH BHOCKH.

CworiiacHo paznopenoure Ha Kogekca Ha Ttpyma (KT), pabGotomarenst uma
3aIbJDKEHUE Ja M3IUIATH MTPY TIPEKpaTsBaHe Ha TPYAOBHS JOrOBOp oOe3leTeH s 3a:

e Hecrna3eHO NpeIr3BecTHe — OPYTHOTO TPYAOBO Bh3HArpakJaeHHe Ha paOOTHHKA WK

CITYKUTEJIS;

® [OpadM 3aKpvBaHe Ha MPEANPHUATHETO WM Ha 4YacT OT Hero, ChbKpallaBaHe B LLaTa,

HamajisiBaHe Ha oOeMa Ha pa0oTa W criupaHe Ha paOoTa 3a Moeeue OT 15 gHM —

OpYTHOTO TPY/ZOBO Bb3HArpaX<JieHHe Ha pabOTHHKA WIIM CITY>KUTEJsl 32 BpEMETO, Mpe3

KOETO e ocTaHas 6e3 paboTa, HO 3a He noBeve oT | mMecell;

e [pU NpekparsBaHe Ha TPYAOBUS JOrOBOp mopaau OoyiecT — OpyTHOTO TpPYIOBO

Bb3HArpaX/I€HUE 3a CPOK OT [Ba MeceLla, aKO MMa Hal-MaJIKo 5 FOAUHM TPYAOB CTaX

W 1pe3 MOC/eHUTe 5 TOAMHU TPYAOB CTaX HE € MOoJy4ui oOe3lleTeHre Ha ChLIOTO

OCHOBAHUE;
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® [IpU MEHCUOHHpaHe — OPYTHOTO TPYIOBO Bb3HArpPaXKICHHE 3a CPOK OT JBa Mecela, a
ako e paboTui npu cbius padboronarten npe3 nocneAnute 10 roguHU OT TPYIOBHS

My CTaK — Ha o0Oe3lIeTeHne B pa3Mep Ha OpYTHOTO My TPYAOBO Bb3HArpaskieHHe 3a

CPOK OT 6 Mecela;

® 33 HEW3NOJI3BAH IUJIATeH TOJUIIEH OTIMYCK - 00e3leTeHHe 38 ChOTBETHUTE TOJAMHU 32

BPEMETO, KOETO ce MpHU3HaBa 3a TPYIOB CTaX.

Criex WBIUIalIaHETO HA MOCOYEHHWTE O0e3leTeHUs 3a paboTomaTesss He MPOM3THYAT
JPYTH 3aIbJDKEHHS KbM paOOTHHULIMTE U CITY)KUTEITHTE.

Kpartkocpounure 10Xoau 3a nepcoHaia noj opmara Ha Bb3HarpaskaeHHs, OOHYCH |
COLIMAJTHU JIOTUTAIAHMs M MTPUAOOUBKH (M3MCKyeMH B paMKuTe Ha 12 Mecela cieq Kpas Ha
nepuojia, B KOWTO MEPCOHAIBT € MOJIOKUIT TPl 3a TAX) ce NMpU3HaBar B OajiiaHca 3a nepuoja,
B KOHWTO € MOJI0KEH TPYABT 3a TAX WK Ca U3MBJIHEHU U3UCKBaHUATA 3a TAXHOTO IMOJTydaBaHE
KaTo TEKYIO 3a/IbJDKeHHe (Clie/l MprcraiaHe Ha BCUUKH UIaTEHW Beue CYMH W ToJiaraiiy ce
YAPBKKH) B pa3Mep Ha HETMCKOHTHpaHaTa UM CyMa M KaTo pa3xoj B OTYETA 3a MPUXOJUTE U
pazxoaute. JIbIDKUMUTE OT APYIKECTBOTO BHOCKH IO COLIMATIHOTO M 3[PAaBHO OCHUT'YpsIBaHE Ce
MpU3HABAT KaTo TEKYIIO 3aJlbJUKCHHWE M pa3Xoj B HEAMCKOHTHpPaH pa3Mep, 3aefHO U B
Nepro/ia Ha HAYKCJIEHUE Ha ChOTBETHUTE JOXO/IU, C KOUTO TE Ca CBbP3aHU.

KbM narata Ha roauuiHus (PMHAHCOB OTYET JIPYKECTBOTO MPaBU OLIEHKA HAa cymMata
Ha OYaKBAaHUTE CYMHM IO HATPYIBAILUTE Ce KOMIIEHCHPYEMH OTIyCKH, KOSTO Ce OuakBa Ja
Ob/ie M3IUIaTeHa KaTo pe3yJsiTaT OT HEeU3MOJI3BaHOTO NPaBO HAa HATpyIaH OTMycK. B oueHkara
ce BKJIIOYBAT NpUONM3UTENHATa TpeLeHKa, B HEIUCKOHTHUpPaH pa3mep, 3a pasXoIWTe 3a
caMuTe BB3HATPAKICHUS M pa3XoguTe 3a BHOCKM M0 3aIb/KHUTENIHOTO OOIIECTBEHO
OCHUTypsiBaHe, KOUTO pabOTOAATENAT ABJDKUA BEPXY TE3U CYMH.

CwrimacHo Konekca Ha Tpyaa Ipy>KecTBOTO € 3aJb/DKEHO Ja M3IUlalia Ha JIMia OT
niepcoHaa Mpy HacThIIBaHE Ha MIEHCHMOHHA Bb3pacT oOe3lleTeHHe, KOeTO B 3aBUCHMOCT OT
TPYJIOBHS CTa)K B MPEANPUSITHETO MOXKe Ja Bapvpa Mexay 2 U 6 OpyTHH Mece4HH pabOTHH
3arulaTh KbM JartaTta Ha TpeKpaTsBaHe Ha TpPyJOBOTO TNpaBooTHomeHue. [lo cBourte
XapaKTEPHUCTHUKHU TE3U CXEMHU MPEACTABJIABAT IJIaHOBE C ):le(bl/IHl/lpaHI/I JOXO4H.

W3uncnenuwero Ha pa3Mepa Ha Te3W 3aJb/DKEHMs Hajara ydacTHeTO Ha
KBaJM(UIMpAHU aKTHOEPH, 3a Jila MOXKe Jla Ce ONpe/eiu TSAXHATa ceraliHa CTOMHOCT KbM
Jarata Ha OT4YeTa, MO KOATO Te ce MpeACTaBAT B OallaHca, KOpUTMpaHa C pa3Mepa Ha
HEMpHU3HATUTE aKTIOEPCKU Nevalion U 3aryOM, a pecr. U3MEHEHHETO B CTOHHOCTTa MM, BKJI.
NPU3HATUTE AKTIOEPCKM TMeyasioM MU 3aryOM — B OTYeTa 3a MPUXOAUTE M Pa3XOWTe.
PazxonuTe 3a MUHAN CTaK ce MPU3HABAT Be/IHATA B OTUETA 3a NIPUXOJIUTE U Pa3XoJIUTe.

KbM natara Ha BCeku roauviieH (PMHAHCOB OTHET JAPYXKECTBOTO Clie/iBa J]a Ha3HA4YM
AKTIOCpH, KOWUTO MH3aaBaT AOKJIad C TEXHUTE H3UYMUCICHHA OTHOCHO MOBLJITOCPOYHHUTE MY

3aABJDKCHUA KBbM II€PCOHAJIa 3a 0663HI€TGHI/I$I npu MEHCUOHUPAHE. 3a hnejirta T€ Irnpujiiarart

10
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KPEIUTHUSA METOJ Ha MPOrHo3HWTe enuHuil. CeraiHata CTOWHOCT Ha 3ab/DKEHHETO MO
Jne(UHUpaHUTE JTOXOU Ce WU3YMCIIABA upe3 JAMCKOHTHUpaHe Ha ObJel[UTe MapuyHU MOTOLM,
KOMTO Ce OYaKBa Jia ObJaT U3IJIATEHN B PAMKWTE Ha MaTypHUTETa HA TOBA 3aJIbJKCHUE U TIPU
W3MOJI3BAHETO HA JIMXBEHUTE paBHUWIA HA JIbPXKABHU JIBJITOCPOYHH  OOJIMralvu,
JICHOMUHHUPAHU B ObJIrapCcKu JIeBa.

AxTiOepcKUTEe TevalOu W 3aryOM TpoM3THYaT OT TNPOMEHH B aKTIOEPCKUTE
MpeanojokeHus U onuta. Te3w, kowto HaasumasaT 10% oOT ceramrHaTa CTOWHOCT Ha
3a]IbJDKEHUETO 1O JIeUHUPAHUTE JOXOAM B Kpas Ha NpeaxojHara ToJlMHa, ce MpHU3HaBaT
He3abaBHO U Ha 100% B oTdera 3a MPUXOAWTE M pa3xojauTe B nepuoza (roguHara), B KOHTO

BB3HHUKHAT.

2.15. Coocmeen kanuman

PUAJT UCTEUTC BI' EOOJI Karo eHONMYHO JPYXKECTBO C OrpaHHYeHa
OTTOBOPHOCT € OT KaTeropusita Ha KalWTaJOBUTE [PY>KECTBAa, KOWUTO ca 3adb/LKEHH [a
perucTpupar B ThPrOBCKHMSI PErHCThP OMNpeAesieH MUHUMAJICH pa3Mep Ha KamuTan (OCHOBEH
KaruTaj), KOMTO Ja Ccloy)M Karo oOe3levyeHue Ha KPEeOUTOPUTE Ha APYKECTBOTO C Orjie[
YAOBJIETBOPSIBAHE HAa TEXHUTEe B3eMaHWs. EJHOMMUYHMAT CcOOCTBEHMK OTroBaps 3a
3aIbJDKEHUSTA Ha JIPY>KECTBOTO 10 pa3Mepa Ha CBOETO AsJIOBO yyacTHe B KamuTana U Moratr
Ja TMpeTeHIupaT BpblUaHe Ha TOBA y4acTHe camMO B MPOM3BOACTBO IO JMKBUIAALMS WU

HECBHCTOATCIIHOCT.

2.16. /lanvuyu évpxy nevanoama

Texyw oanvk evpxy nevanbama

TGK}/H_II/U[T JaHBbK BBPXY revajbara e OnpeaeyicH B CbOTBETCTBHUE C U3UCKBAHUATA Ha
6’bHFapCKOTO JaHBbYHO 3aKOHOJATECJICTBO — 3akoHa 3a KOpIOpaTuBHOTO MOJ0XOJHO obJtarase.

Homunannara nanbuHa ctaBka 3a 2020 r. e 10%. (2019 r.: 10%).

Omcpouenu oanvyu bpxy nevanbama

OTcpoyeHUTE IaHbLIM Ce OMpeNIeNT Ype3 npuiiaraHe Ha 0anaHCOBHUS ACHBEH METO/,
3a BCUUKU BPEMEHHHU Pa3JIMKM KbM JlaTaTta Ha (PUHAHCOBUSI OTYET, KOMTO ChIIECTBYBAT MEKIY

0aaHCOBHUTE CTOMHOCTH M JaHBYHHUTEC OCHOBMU Ha OTACJIIHUTC aKTUBU U IMAaCHBH.

OTCqueHHTe JaHBbYHW IaCUBU CC€ IIpHU3HABAT 3a BCHUYKHU obJraraemu BPEMEHHU
pas3jiuKy, ¢ U3KJIIIOYEHUE Ha TE3U, NMOPOAUJIN C€ OT MPU3HABAHETO HAa aKTUB WJIM IAaCHUB, KOHTO
KbM JaTaTa Ha CTOIIAaHCKaTa onepalud HE € IMOBJIMAJII BBPXY CUETOBOAHATA M JAaHBbYHATa

nevanba/(3ary0a).
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OTcpoyeHUTe AaHBUHM AKTHBM C€ MPU3HABAT 3a BCHYKM HaMalaseMd BpPEMEHHH
Pas3yIMK{ U 3a HeU3MOJA3BaHUTE JaHbYHM 3aryOH, 10 CTEMeHTa, A0 KOSTO € BEpPOsITHO Te /1a ce
MposBAT oOpaTHO U J1a Oblle reHepupaHa B ObJele AocTaThyHa obyiaraema rnevanda wid Ja
ce MposiBAT o0JlaraéMu BPEMEHHM pa3jIiMKM, OT KOWTO Ja MoraT Aa ce MNpHUCMajHaT Te3u
HamaJIseMH pa3jiMKH, C M3KIIIOUeHHe Ha Pa3IMKHUTe, MOPOJIMIIN Ce OT TIPU3HABaHETO Ha aKTUB
WIJIM TTaCKB, KOMTO KbM JaTaTa Ha cTOMaHcKaTa ornepaiys He € TMOBJIHSI BbPXYy CUeTOBO/IHATA
Y IaHb4YHaTa rnevayba/(3aryda).

banancoBara cTOMHOCT Ha BCHMYKM OTCPOYEHM NAaHBYHM aKTHBU Ce Tperyiexna Ha
BCSIKa JIaTa HAa MHAHCOBUSI OTUET U ce PeAyLHpar A0 CTENeHTa, IO KOITO € BEPOSTHO Te Ja ce
NpOSIBIT O0paTHO M Jia ce TeHepupa JIocTaThYHO obsiaraema revanOa Wi MpOsBSBalld Ce
npe3 ChIUS Mepuoj] obilaraeMu BpPEeMEHHHM pa3iiMKM, C KOWUTO Te Ja morar jaa Objaar
NpUcHagHaTH UM KOMIIEHCUPaHH.

OTcpoyeHnTe AaHbUYHM aKTHBU M MAacUBM Ce OLEHSBAaT Ha 0a3a JaHbUHUTE CTaBKH,
KOMTO C€ OvaKBa Ja ce Mpujarar 3a nepuoja, Mpe3 KOMTO akTHUBHUTE LUEe Ce peanu3upar, a
MacuBUTE Le ce ypeasT (moracsr), Ha 0a3a JaHbYHHUTE 3aKOHH, KOMTO ca B CHJIa UJIH B roJiiMa
CTeMeH Ha CUT'YPHOCT ce OYaKBa Ja ca B ChiIa.

Kbm 31.12.2020 1. oTcpodeHUTe NaHBbIM BbPXY Ievajadara ca OlLlEHEHU NMpPU CTaBKa

10% (31.12.2019 r.: 10%).

2.17. @unancosu uncmpymenmu
2.17.1. Qunancoseu akmueu

HpyxecTBOoTO KIacudwuimpa cBoute (PMHAHCOBU aKTHBU B KaTeropusATa “KpPeIuTH U
B3eMaHus”. Kiacudukanusira € B 3aBUCUMOCT OT CHIIHOCTTA U 1ejiuTe (IpeHa3HaueHUETO)
Ha ()MHAHCOBWUTE aKTHUBU KbM JlaTaTa Ha TAXHOTO MpuaoOuBaHe. PBKOBOJICTBOTO ompeness
KjIacuduKaluaTa Ha GUHAHCOBUTE aKTUBU Ha JIPY>KECTBOTO KbM JlaTaTa Ha MbPBOHAYAIHOTO
WM TIpU3HaBaHe B OaaHca.

O6uuaiiHo IpyKEeCTBOTO MpHU3HaBa B OajiaHca CHM (PMHAHCOBUTE aKTUBM Ha JlataTa Ha
ThpryBaHe — JlaTaTa, Ha KOATO TO ce ¢ 00Bbp3asio (1M0oeo € OKOHYATEeIeH aHraKMMEHT) Ja
3aKyMd WM TMpHI00We CHhOTBETHWTE (PUHAHCOBM AaKTHBH. BCHYKH ()MHAHCOBH aKTHBU
MbPBOHAYAIHO C€ OLIEHSBAT IO TAXHATA CIPaBEIHBA CTOWHOCT TUIIOC MPEKUTE Pa3XOH IO
TPaH3aKIHUATA.

DUHAHCOBUTE aKTHUBH Ce OTIHCBAT OT OajlaHca Ha JPY)KECTBOTO, KOraTo rpaBara 3a
nojy4yaBaHe Ha TAapUUHKM cpelacTBa (MOTOLM) OT Te3W AaKTHUBM Ca W3TEKIM, WIH ca
MPEXBbPJCHU U JIPYKECTBOTO € MPEXBBPIIUIIO CHIIECTBEHATA YacT OT PUCKOBETE W TOJI3UTE
OoT CcOOCTBEHOCTTA BBPXY aKTHBA Ha Jpyro JpyxecTBo (nune). AKO Jpy»KecTBOTO
NpoabKaBa Ja JIbPKU ChIIECTBEHATa 4YacT OT PHUCKOBETE W TOJI3UTE, ACOLMUPAHU ChC

cOOCTBEHOCTTAa Ha JaJC€H TpaHC(I)epI/IpaH (I)I/IHaHCOB aKTHUB, TO NpoAbJ/DKaBa [Ja IpHU3HaABa
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aKkTuBa B OajlaHca cH, HO MPHU3HABa ChLIO M 00E3MEeUeHO 3a1b/DKeHUE (3aeM) 3a MOIyueHHUTe
CpeacTBa.

Kpeoumu u ezemanus

Kpenutn 1 B3emaHuWs ca HelepuUBAaTUBHM (MHAHCOBU aKTHBU C (DUKCHPAHW WU
YCTaHOBHMMH IUIALI[AHMS, KOMTO HEe ce KOTUpAT Ha aKTHBeH mnaszap. Te ce oleHsBaT B OaaHca
M0 TAXHATA aMOPTHU3HMpyeMa CTOWHOCT MPH M3IMOJI3BAHETO Ha MeTo/1a Ha e(heKTUBHATA JINXBA,
HamajleHa C HanpaBeHa oOe3leHka. Te3u akTWBM ce BKIIOYBAT B rpyrnara Ha TEKYUIUTe
AKTUBH, KOTATO MaTypUTETHT UM € B paMKUTe Ha 12 Mecella Win B elMH 0OUYaeH orepaTUBeH
IUKBJ Ha JIPY)KECTBOTO, & OCTaHAJMTe — KaTo HeTeKylid. Tasu rpyna (UHaHCOBU aKTHBH
BKJIIOYBA: TNPEJIOCTABEHH 3a€MH, THPrOBCKH B3eMaHMs, JAPYTM B3eMaHHs OT KOHTPAreHTH U
TPETH JIUIIA, MAPUYHK CPEACTBA M MapUYHU CKBUBAJICHTH OT OasiaHca. JIMXBEHUST 10XO0J MO
B3eMaHMATa ce MpHU3HaBa Ha Oa3za eeKTHBHA JIMXBA, OCBEH MPH KPATKOCPOUHUTE B3EMaHHS
noj 3 Mecela, KbIETO MPU3HABAHETO HA TaKaBa JIMXBa € HEOCHOBATEIHO KAaTO HEChLIECTBEHO
Y B paMKuTe Ha oOMuaiiHuTe KpeaAuTHH ycioBus. Toil ce npeacTass B OTUETa 32 MPUXOJUTE U
pasxonure:

a) 3a TBPrOBCKH B3€MaHUS - KbM “JIPYTH IOXOJU OT JiedHOCTTa”;

0) 3a npeocTaBeHUTE 3aeMU - KbM “duHaHcoBu npuxoan” (Ilpunoxenns Ne 2.8, 2.9

1 2.10).

2.17.2. @unancoeu nacusu

OUHAHCOBUTE MACHMBM HAa JPY>KECTBOTO BKJIFOYBAT 3aeMH (KPEIWTH), 3aIbJDKEHHS
KbM JOCTaBYMLIM W JAPYTM KOHTpareHTH. [IbpBOHawanHo Te ce mpu3HaBaT B 0OajaHca Mo
clipaBeUIMBa CTOMHOCT, HETHO OT MPEKUTE PAa3XO[M [0 TPaH3aKLMATA, a MOCJIeABAL0 — M0

aMOpTHU3UpyeMa CTOMHOCT 1o MeTo1a Ha epektuBHara jinxea ([Ipunoxkenue Ne 2,11 u 2,12).

2.18. Ilposuzuu
[IpoBu3uuTe BKJIIOYBAT 3aIB/DKCHUSITA C HEOMpeIesieHa CPOUYHOCT WM pa3Mmep.
Jpy>kecTBOTO NMpU3HaBa NPOBU3HUS, KOraTo:
e 1Ma ceraiHo 3aJb/bkeHue (MMPaBHO MM KOHCTPYKTHBHO) KaTO pe3yJiTaT OT MHHAJIN
cbrOUTHS;
e UMa BEpOSATHOCT 3a TMOracsBaHe Ha 3aJIbJDKEHHETO Aa ObAe HeoOXOIWM IMOTOK OT
pecypcu, ChIbpiKall HKOHOMHYECKH MOJ3H;
e MOXKE /1a ce HalpaBy HaJe)KHA OIIEHKA HAa CTOMHOCTTA Ha 3ab/HKCHHUETO.
CymaTta Ha mpu3HaTata MPOBHM3Ms Cce OMpejesis KaTo Haii-1o0pa oOleHKa Ha
pa3xoaure, HeOOXOIMMHU 3a MOKPHUBaHE Ha CEralllHOTO 3abJDKeHHe KbM JlaTaTa Ha OanaHca U
ce TIper3UUCIIABaT C 1Iell Ja ce OTpa3u Haii-mobaTa Tekymia orjeHka. Koraro He chlecTByBa

H€O6X0,Z[I/IMOCT OT MU3XOIAIKW IapUiyHU TMOTOLH, CBABbPIXKAIIK HUKOHOMHUYCCKHU II0JI3U 3a
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noracsiBaHe Ha 3aABb/DKCHHA, MPOBU3UATA Tpﬂ6Ba Ja €€ OTMCHH. HpOBI/IBI/ISITa C€ M3II0JI3Ba

CaMoO 3a MOKpHBAaHE Ha pa3XoAnUTe, 3a KOUTO € Chb3JaZicHa MbpBOHAYAIHO.

2.18. E¢pexm om nanoemuama om Covid -19

Heticmeaujo npeonpusamue

JIpy’KecTBOTO € W3BBPIIMIO OIEHKA Ha MPWIOKMMOCTTA Ha  MPUHIMIA-
MPEANooKEHHe 3a JIeHCTBAIO NpEANpUsATHE KaTo (YHIAMEHTaJeH MPUHLMIT T[PH
M3rOTBSIHETO Ha (puHAHCOBUS oTueT. Tasu oueHka obOxpaina neproaa 10 31.12.2020 r. u Haii-
MasikoTo 12 Mecera Harnpes. J[py»kecTBOTO cuuTa, Ye He ca Hajuile (GakToOpu HU/UIMCHOUTHS,
KOUTO Ja TMOKa3BaT CBhMHEHHWsS OTHOCHO TMpHWJIaraHeTo Ha TO3W MPHUHIMI KaTto 0a3za 3a
W3roTBSIHE Ha (PUHAHCOBHMS OTYET, HE3aBUCUMO OT W3BBHPEAHOTO TOJIOKEHHE U
MPOTUBOENUAEMUYHHUTE MEPKH, BbBEJICHH B CTpaHaTa BbB Bpb3ka ¢ manaemusta or COVID—
19, ¥ HIMa MHAMKALMU 3a 3HAYUTEITHO MOBJMSBAHE HA MPUHIMMA- MPEANOOKEeHHe 3a

JIeHCTBAIIO MPeNIpUsITHE.
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