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1. HHOOPMAILIHUA 3A IPYKECTBOTO

Xonmudr “HoB Bexk” AJl mo cBosta ropuaudecka (opMa € akIHWOHEpHO [pPYXKEeCTBO,
peructpupano B Coduiicku rpanacku b no pupmero feno 13327/1996 1.

Cenanuiuero Ha npyxecTBoTo € B Perybinuka benrapus - rp. Codust, yn. ®@peaepux XKomuo
Kropu Ne 20.

CobriacHo §4, an.1 ot 3akoHa 3a THPrOBCKHA PETHCTBP APYXKECTBOTO € BMUCAHO B ATeHUHUATa

[0 BNIUCBAaHUATa KbM MUHHCTEPCTBO HA MpaBochaneTo rioa Ne 20080424112432/ 24.04.2008r.

1.1.Cobcmeenocm u ynpasnerue

PerucrpupanuaT Kanwran Ha ApyskecTBOTO € B pasmep Ha 1557 209 neBa, pasieneHu B
1 557 209 6pos aKuMu ¢ HOMHHAJIHA CTOMHOCT Ha eqHa akuus — 1 JeB.
OcHoBHY akuuoHepu kbM 31.12.2009r. ca: Xumumnopt AJl; A® LIKb Jlunep, 1® LKB

Axtig - p. Codm; IO PEAJI ®©UHAHC- Codus; AKUH EOOJI rp. Codust u dpuszuuecky mna.
Ot 06.10.2009r. apy*ecTBOTO ce ynpasisBa OT YTpaBUTeNeH chBeT: BasieHTHH Bbp6anoB 1
Sluxo SlaKoB —M3meiHETENEHN AUpekTOpH, 1 KpacuMupa AnexcaHapoBa - WieH.

1.2.IIpeomem na oeiinocm

OcCHOBHUTE HEWHOCTH Ca: NpWioOUBAHE, YIIPAaBJICHHE, OLEHKA H mponaxba Ha ydyacTus B
ObArapckd U UyXKOECTpPAaHHU [JpYXKecTBa, (MHAHCHpaHe Ha JpyxXecTBaTa OT CIPyKTypara Ha
XOJIOMHra, NMpuaoOuBaHe, YIIpaBIeHUe, OlleHKa U Tpojiak0a Ha JIWIEH3NH 33 U3MO0N3BaHe Ha NaTeHTH

Ha IPYXECTBa, B KOUTO y4acTsa.

2. OCHOBHH IHOJTOKEHHUA OT CYETOBOOHATA IIOJ/IHTHKA HA
APYXKECTBOTO

2.1.ba3a 3a uzzomeane Ha uHaHCO8UA Omuem

OUHAHCOBUAT OTYeT Ha .XonnuHr “HoB Bek” AJl € WM3roTBEH B CHOTBETCTBHE C BCHYKH
MexayHapoaHu cTaHAapTH 3a (uHancosu ordetn (MCOO), KOHTO cC CBCTOAT OT: CTAHAAPTH 3a
(pMHAHCOBM OTYETH ¥ OT THJIKYBaHMs Ha Komurera 3a pazscHenus vHa MCOO (KPMCOO), onobpern
ot CbBera o MexayHapoanu cueroBonHu cranaaptd (CMCC), 1 MexnyHapoaHHTe CUETOBOAHH
CTaHAAPTH ¥ THIKyBaHHUATA Ha [locTossHHMs kKomuTeT 3a passcHaBane ([TKP), onobpenu or Komurera
no MexayHnaponHu cuetoBoauy craHgaptd (KMCC), kouto edextnBHO ca B cuia Ha 1 siHyapu 2009

I., ¥ KOUTO ca npuetd ot Komucusita Ha EBponelcKust Chio3.

3a Tekyllara (UHAHCOBA roJUHA IPY)KECTBOTO € MPHUENI0 BCUUKM HOBM M/WJIW PEBH3MPaHH
CTaHJapTH U THJIKyBaHHUs, H3ianeHu oT ChBeta o MexyHaponHu cueroBoauu cranaaptu (CMCC)
u peci. oT Komurera 3a passicaenns Ha MC®O, kxouto ca OMIM YMECTHH 3a HEroBaTa JEHHOCT.

Or Bb3MNPHEMAHCTO Ha TE3W CTaHAapTH H/HITH TLJIKYBaHHsA, B CHA 3a TOOUIIHHU NEPUOIU

samousamy Ha 1 siHyapu 2009 r., He ca HacTPNMIM TPOMEHH B CYETOBOJAHATA MOJIMTHKA Ha



JpYXECTBOTO, OCBEH BBB BBBEXKIAHETO Ha HOBUSI OTYET 3a BCeOOXBaTHHA HOXOA, ¥ HOBH H
paslIMpABAHETO HA BEYE YCTAHOBEHH OIOBECTsBaHWs, 6e3 TOBa fMa NOBele JQ APYTH NPOMEHH - B
KiacuuKanuaTa WiIH OLUEHKaTa Ha OT/JISJIHU OTUETHH OGEKTH W OlepaLtu.

Tesu cranfapTH U THIKYBaHUs BKIIHOUYBAT:

+ MCC 1 (npomenen) [pencrassite Ha PUHAHCOBHTE OTYETH (B CHJIA 32 TOAMLIHHM MEPAORH OT
01.01.2009 r.) To3u cTanpapT BbBEKIA OTYET 32 BCEOOXBATHHSA A0XOM, KAaTO [IOCTaBs aKLEHT
Ha pa3feiCHHETO HA TPOMEHHTe B COOCTBEHMS KallWTall B pe3yNTaT Ha OOCpallud Che
coOCTBEHHUIINTE (KaNUTalOBU ONEpAllK) OT Te3d, KOWTO HE Ca PesyNTaT OT Omepallu Cbe
cobcrenunnTe. OOIMAT BceoOXBaTHMS JOXOA MOXe Ha Oblie MpeACTaBeH WM B €HMH OT4YET
Ha BceoOXBaTHAMA 10X0n (oOxBalLaiiku OoT4eTa 3a BCEOOXBATHUS JOXOA U BCHUKH €(EKTH B
COOCTBEHHUs KallMTall, KOUTO HE Ca Pe3yiTar OT OMNepalrd chc cOOCTBEHHUMTE), MM B 1Ba
oTHeTa — OTYET 3a JOXONUTE W OTAEJEH OTYET 3a BCeoOXBaTHUs AOXOA. JIOIMBIHHTENHO,
HaUMEHOBAaHWETO HA CYETOBOAHHA OaNaHC € NPOMEHEHO Ha OTYeT 3a (PUHAHCOBOTO
CBCTOAHKE, a (POPMATHT Ha OTYETA 3a MPOMEHHTE B COOCTBEHHS KaluTal € IPOMEHEH B No-
KOHJICH3UpaH BUI. PBKOBOACTBOTO Ha IPYXKECTBOTO € M30Gpalio Ja mpuiiara equHeH OT4YeT 3a
npeicTaBsiHe Ha BCEOOXBATHUA JOXOML.

+ Tlogo6penns 8 MCOO (maii 2008 r.) — nonobpenns 8 MCC 1, §, 10, 16, 19, 20, 23, 27 (c
U3KII0YEeHUe Ha CBbp3aHnTe ¢ nmpoMeHute B MCOO 3), 28(c u3kioyeHre Ha CBbP3aHUTE C
npomerute B MCO®O 3 u cporernure npomend B MCC 27), 29, 31(c u3kodyeHHe Ha
cBpp3annTe ¢ npoMeHuTe B MC®O 3 u chorBernuTe mpomenn B MCC 27),34, 36, 38, 39, 40
u 41; MCC 7 BbB Bpb3ka ¢ MCC 16; MCD®O 7 1 MCC 32 BwB Bpb3ka ¢ MCC 28 1 31 (B cuna
3a roguwHy nepuoau ot 01.01.2009 r.). Te3u nmomoOpeHHs BHACAT YAaCTHUHM I[IPOMEHH B
CBOTBETHHUTE CTaHIAPTH, OCHOBHO C 1IeN Ja NpeMaxHaT ChLIECTBYBALla HENOCeI0BATETHOCT
B MpaBWiaTa U U3HCKBaHWATA Ha OTJENHWTE CTaHIApPTH, KAKTO U Ja ce BHECE NO-Mpelu3Ha

TEPMHHOJIOTHA Ha ITIOHATHATA.

PBKOBOACTBOTO € HANPAaBUIIO MPOYYBAHE U € ONPEAENHIIO, Ue NOCOYEHUTE MO-A0ITY
IPOMEHH B CTAHAAPTH W THIKYBaHUA, WK HOBU CTaHAAPTH W ThiKyBaHHs 3a 2009 I. He ca okazanu
BIVSIHHE BbPXY CYETOBOJHATA NIOJIMTUKA U BbPXY OTYHTAHETO HA AKTHBHTE, [TACHBUTE H
PE3YNITATHTE Ha IPYXKECTBOTO HOKOJIKOTO TO HSMa [PaKTUKa W/HITU CTATyT 3a Mo 00eH TUI 00eKTH,

CACJIKH 1 onepally, peCIl. 3aAb/IKCHHE 3a IOKJ1aiBaHE!

»  MCC 23 (nmpomeneH) Pasxomu no 3aemu (B cuiaa 3a romuiuxu nepuoau ot 01.01.2009 r.).
To3u craHmapT, B NMpOMEHeHHS CH BAPWAHT, OMpeNess Pa3XOANTE 3a 3aeMH, C KOUTO ce

¢vHaHCHpa MPUIOOHBAHETO, CTPOUTEICTBOTO i MPOU3BOJCTBOTO HA KBATM(ULUMPAHU aKTUBH,



Jla ObAaT KanUTAM3UPAHU KaTo KOMIIOHEHT OT LieHara Ha npupobuBane (cebecToiHOCTTA) HA
AKTHBA 3a CPOKA HA CTPOHUTEICTBOTO/H3TPAKAAHETO /IPOU3BOICTBOTO;

MCC 32 (mpomenen) ®unancoBu wuHcrpymentu: IlpencrassHe u MCC 1 (npomenen)
INpencraBsHe Ha PUHAHCOBHUTE OTYETH — OTHOCHO YNpaKHsAeMHTe (UHAHCOBH MHCTPYMEHTH
(c myT ommuA) U 3aABJDKEHUS BH3HUKHAIM MPU JIMKBUIALMS (B CUJIA 32 TOAUUIHY NMEPHOOH OT
01.01.2009 r.). [lpoMeHuTe B Te3d CTaHAAPTH M3UCKBAT YIpakHIeMH (DUHAHCOBH
MHCTPYMEHTH (C MyT ONUMA), KAKTO M WHCTPYMEHTH, KOMTO HajlaraT Ha MNpeAnpHATHE
3aAbIDKEHHE J1a MTPENoCTaBy Ha Jpyra CTpaHa pro rata A/l OT HETHUTE My aKkTHBH CaMO B
Clydali Ha JMKBHamus, Ja ObJaT KjIacU(pUIMpaHU KaTO KOMMOHEHTH Ha COOCTBEHHS
KamuTall, aKO Ca HaJIMLE ONPENeNieH! YCIIOBHS;

MC®O 8 OneparusHH cermeHTH (B cmia 3a rogumiHu nepuoxd or 01.01.2009 r.). To3u
cragpapt e 3amectun MCCI14. CraHaapTsT H3WCKBA “YNMpaBIEHCKM NoAXOA” IpU
ONpexesISHETO HA CerMEHTHTE M NpeICTaBsHeTO Ha cerMeHTHaTa MHGopMauus B myOauyHuTe
(UHAHCOBH OTYETH, AHATOTHYHO Ha yCTAaHOBEHATa BHTPELIHO-YIPABJICHCKA OTYETHOCT;
MCOO 2 (mpomenen) Ilnamane Ha Ga3a akuuy (B cuiia 3a roguiHy nepuoay ot 01.01,2009
I.) — OTHOCHO YCJOBHMS 3a mpuaoGuBaHe (Ha Mpapa) M OTMeHsHUsS (aHyaupaHus). Te3u
IPOMEHH IMOSCHABAT ONpPENeNeHHaTa 3a YCIOBUATA 3a NpHAoOHBaHe (HAa Mpapa), BbBEXIAT
KOHLENUMATA 33 YCIOBHA 3a HempuaoOuBaHe (Ha MpaBa) KAaTO Hajarar H3HCKBAHETO
HOCNeAHNUTe Ja OBJaT OTpa3eHH B CHpaBeljuBaTa CTOWHOCT Ha AaTata Ha NpPeJOoCTaBsIHETO
(cnopasymsaBaHeTo). ChLIO Taka ca BKIIOYEGHM [paBWa 3a CYETOBOAHOTO TPETHpaHEe Ha
YCJIOBHUATA HA HENPUA0OWBaHe (Ha [IpaBa) U OTMEHAHUATA (AHYIHPAHHUATA);

MC®O 7 (mpomeHen) ®PuHaHcoBM HHCTpyMeHTH: OmoBecTsBaHus (B CUNA 33 TORHUILHU
nepuonn ot 01.01.2009 r.) TlpomeHuTe B cTaHmapTa W3UCKBAT JOMBJIHUTEIHH ONOBECTABAHUS
OTHOCHO OLCHABAHETO MO CrpaBelUTiBa CTOWHOCT 10 HWBA Ha Hepapxus Ha OLEHKHUTe M 3a
JUKBHUIHUS PHCK, B 4YacTTa Ha JepUBATHBHUTE TpPaH3aKUMM W aKTUBH, H3ITON3BAHU 32
yIIpaBieHWe Ha JIHKBUIHOCTTA;

KPMC®O 12 JloroBopu mo KOHIECHOHHHM YCIyrd (B CHla 32 TONWIIHU NEPUOAM OT
01.01.2008 r.- mpueto ot EK 3a 2009/2010 r.). ToBa ThAKyBaHWHE CE€ MpUiIara 3a JOrOBOPH,
MPU  KOETO JPY)KECTBO-OMEPAaTOp OT YacTHUSL CEKTOp YYacTBa B  M3rPakIaHeTo,
(bUHAHCHPAHETO, OMEPUPAHETO W MONNBPKAHETO Ha MH(PAcTpyKTypara, IpeJHa3HaucHa 3a
YCIyrd OT My ONMHYHIA CCKTOP;

KPMC®O 13 TlporpaMu 3a JIOATHOCT Ha KJIHEHTHTE (B Cusa 3a FOAMIIHU NEPHUOAM OT
01.07.2008 r. — mpuero ot EK 3a 2009 r.). Tosa ThKyBaHUe 1aBa MOACHEHHUE, Y€ B ClIyqauTe,
KOraTo MPOAYKTH WK YCIYTH ce MPoAaBaT 3aeHO C HAKAKBA (JOpMa Ha CTHMYJ 32 JIOSJTHOCT
OT CTPaHa Ha KJHMEHTa, TO Te3U B3aMMOOTHOIIEHHS Ca MHOTOKOMIIOHEHTHH, M B3EMaHETO MO
TMIOTy4aBaHOTO OT KIIMEHTa BBb3HArpaIeHue ce pasnpelelss MekAy OTAEHHHTE KOMIOHEHTH

Ha 6aza cripaBelJIMBa CTOHHOCT;



KPMC®O 14 MCC 19 — JIUMHT OTHOCHO aKTHB OT Ae(QUHHpaHU HOXOIOW, MHUHHMAITHH
U3NUCKBaHUSA 3a QOHOWPAHE U TAXHOTO B3aWMOZEHCTBHE (B CHJA 33 FOAWLIHM NEPHOLH OT
01.01.2008 r. — nmpuero or EK 3a 2009 r.) ToBa ThikyBaHHE AaBa HACOKH OTHOCHO
OLEHABAaHETO Ha orpaHuyeHneTo B MCCI19 3a cymara Ha HaJBHIIEHHUETO, KOETO MOXE J1a Ce
Opu3HaBa KaTo akTHB. To 0OsACHABA CHIIO M KaK aKTHB MJIM TAcHB MO MEHCHS MOXe aa Oble
TMOBJIMAH OT JOrOBOPHH MM 3aKOHOBK M3HCKBaHHUs 32 MUHUMAITHO (OHAMpaHe;

KPMC®O 15 Crnopasymenue 3a M3rpax/JaHe Ha HEJBMXXMMH HMOTH (B CHJA 3a FOIMILHH
nepromu ot 01.01.2009 r. - npuero or EK 3a 2010 r.). ToBa ThiAKyBaHHe aBa MOSCHEHUS
KOra M Kak MPUXOJHUTE U pa3sxoAure OT Iponax0Oa HA HEIBIKUMM HMOTH CeaBa la Obaar
TIpU3HATH, B Clly4adl 4e cropasyMeHHeTO MexAy KyNyBad U CTPOMTE]N € CKIIOYEHO Mpenu
U3rPAXIAHETO HAa MMOTa Ja € NPHKMIOYWIO, BKJ. MO Pa3lMYHMTE Cly4ayd M CXEMH Ha
npunoxkenrero Ha MCCl11 u MCC18;

KPMC®O 16 XemxupaHe Ha HeTHaTa MHBECTHIMS B 4yXXIeCTpaHHa JelHOCT(B cuia 3a
rogumHy neproay ot 01.10.2008 r. - npuero ot EK 3a or 01.07. 2009 r.). Tosa TeIAKyBaHHe
JlaBa TIOACHEHMsI OTHOCHO XCIKMPAaHETO Ha HeTHAa WHBECTHLHSA B 4Yy)KAECTpaHHA JeHHOCT,
KaTo Haii-Beye CBABPXKA HAaCOKHM 3a WIeHTUQHULMpaHe Ha BalyTHUTE pHCKOBe 3a
KBTA(QUIMPAHETO HA CHETOBOAHO OTYHTAHE HA XePKUPAHETO Ha HETHATA MHBECTHLMS, KaKTO
W Kak JApyXeCTBOTO Ja ONpeAeNHd cyMara Ha nedanOute W 3aryOuTe, CBBpP3aHM C HeTHara
WHBECTHLHMA Y C Xe[KWpalldd WHCTPYMEHT, 3a LEJNUTE Ha IPH3HABAHETO K IpH

0CBOOOXKIaBAHETO OT UHBECTUIUATA.

Ilpuemu 3a nepuoou, 3anoueawqu note na 1 anyapu 2010 200una.

Hono6penns 8 MCOO (m. arpun 2009 r.) — nonobpenus B MCC 1, 7, 17, 18, 36, 38 u 39,
kakto 1 MCDO2, 5, u 8, 1 KPMC®O 9 u 16 (0CHOBHO B cuia 3a FOAWILHU MEPHOAU OT
01.01.2010 r.- ne npueru or EK). Tesum momoOpeHuss BHAcAT 4YaCTUUHKM MPOMEHH B
CBOTBETHUTE CTaHAAPTH, OCHOBHO C LeN Ja NpeMaxHaT ChLISCTBYBAIla HENOC/Ie10BATETHOCT
B NPaBUJIaTa U W3MCKBAHUATA HA OTAEJHUTE CTAHAAPTH, KAKTO M Ja Ce BHEce NO-TipeLu3Ha
TEPMUHONOTHsl Ha TIOHATHATA,;

MCC 24 (mpomenen) OmnoBecTsiBaHusi 3a CBBP3aHH JIMIa (B CHJa 332 MOTMLUHU NEPUOAH OT
01.01.2011 r. — ne ¢ mpuero ot EK). [IpoMeHute ca HacoueHH KbM TOLOOpsABaHE Ha
OlpelleNIeHUeTo 3a 00XBara U THIIOBETe CBBP3aHH JIHIA, KAaKTO U BBBEKIAAT M0-CELHPUUHO
NPaBUIIO 33 YACTHYHO U3KIIOYEHHE OT MBJIHO ONOBECTSABaHe MO OTHOLICHHWE Ha CBbP3aHU
JMLA-IbPXKABHU OpPraHd OT MEXKIYHApPOJHO, HAUMOHATHO M MECTHO HWBO H ApYrd

NPERTIPpUATHA-TAXHA CcOOCTBEHOCT.



JlobITHUTENHO, 32 MOCOYEHHTE M0-I0My HOBH CTaHAApTH, IPOMEHEHH CTaHAApTH M IPUETH
TBHJIKYBaHHs, KOKTO Ca M3A4JCHH, HO BCE OLIE HE €a B CHJIa 33 TOAMIIHM IIEPHOIH 3aII04YBAllH Ha
1 snyapu 2009 r., ppKOBOACTBOTO € MPELEHHUIIO, Ye CIESIHUTE N0-CKOpO He OMXa MMalM NoTeHUHalleH
edeKT 3a MPOMEHH B CUETOBOLHATA IOJHUTHKA U (MHAHCOBHTE OTYETH HA APYXKECTBOTO, JAOKOJKOTO
Herosata JEHHOCT HE € B IIOCOYBAHHTE CTONAHCKH CEKTODH, HWTO MMa TakaBa MpAKTHKA HIH

U3BbpLIBA Moo0HY CACTIKU 1 onepauvm:

A. Ilpuemu 3a nepuoou, 3anoveauiu cieo 1 anyapu 2009 200una

+ MCOO 3 (mpomeneH) busHec koMOGHHAIUM M CBBp3aHUTE C Hero npoMeHHn B MCC27,
MCC28, MCC 31, MCC21 u MC®O7 (B cuna 3a romumud nepuoau ot 01.07.2009 r.)
Ilpomennte B cranmapr MCOO 3 ca cBbp3aHM C: pa3IIMpABAHE HA ONPEAEIEHHETO Ha
“Ou3Hec”, KOeTO BepoATHO Ou MOBENO Ja pasmupsBaHe HAa o0xBaTa Ha NMpuAoOUBaHHUATa
TpeTupaHu  KaTo Ou3HeC  KOMOHHAIMH; OLEHABAHETO HAa  MAJTLHMHCTBEHOTO
(HEKOHTPONMPAIIOTO) YYacTHe W MNPEJCTABIHETO HAa CHENKHATE ¢ Hero; TPeTHpaHeTo Ha
pasxonuTe No NpuAoOMBAHMATA; OLEHSBAHETO Ha YacTTa OT LieHaTa Ha MPHAOOUBAHETO MOJ
ycloBHe H e(eKTHTe OT HelHHTe MOCNeIBallld IPOMEHH; OLEHABAHE HA NPENHLIHU AANOBE B
NpUIOOUBAHOTO [JPYXXECTBO TNpH TOETANHOTO NMpHOOOMBaHE M TPeTUpaHe Ha edeKTuTe.
OcHoBHHuTe MpoMeHn B MCC27 ca cBbp3aHH ¢ HOBOTO TPETUPAHE Ha ONEPalliMTE MO IPOMIHA
Ha Jela Ha [APYXEeCTBOTO- Malfka B Kamurajna Ha IBIIEPHO MIPYKEecTBO, 6e3 Ja MMa
npunoGuBaHe Wan 3aryba Ha KOHTPOJ — TAaKUBa ONEpalMU Ce TPEeTHpar KaTo KalWTajJlOBH
CHEIKH MeXIy COOCTBEHHIM (AKLMOHEPH) B KAUeCTBOTO UM Ha COOCTBEHHIM (AKIHMOHEpPH).
[Mopanu ToBa MocNeqHUTE HEe BOAAT O OTYMTAHE HA PEMyTAaLHsl WM Pecll. Ha nevandu Wix
3aryOu.

« MCC 39 (npomenen) dunancoBd HHCTpyMeHTH: [Ipu3HaBaHe M OLeHsBaHe (B cHla 34
rompuimied nepuomu or 01.07.2009 r. - mpuer or EK 3a or 01.11.2009 r.) — orHocHO
XeKUpaHU TIO3ULMM OTrOBapsIlld HA YCIOBHATA. HampaBeHaTa MpPOMAHA MOACHABA, 4€ €
paspelleHo NpeAnpUsTHE 1a Aaie NpeiHa3HaueHue Ha YacT OT IPOMEHHTE B CIIpaBeUIMBUTE
CTOWHOCTH WJIM Ha MApHYHHUTE TIOTOLM Ha JafeH (HMHAHCOB MHCTPYMEHT KaTO XeIKUpaH
00eKT;

« KPMC®O 9 (npomenen) IloBTOpHa oOueHka Ha BHedpeHuMTe nepuBathBH u MCC 39
(npomenen) ®uHAHCOBM uHCTpyMeHTH: [lpu3nasaHe M OLeHsABaHE (B CHJa 3a TOAUILHH
nepuoau ot 30.06.2009 r. - npuer ot EK 3a 2009 r.) Hanpasenara npoMsaHa yCTaHOBsBA, Y€
NpeinpusThe CiefBa [a NpeUeHd Aaid BHEApeH HepuBaTHB TpsiOBa Ja 6bAe OTHENEeH OT
OCHOBHHUsI JOTOBOp, KOraro TO pexnacuduuupa eIuH XUOpHAEH (UHAHCOB AKTHB H3BBH
KaTeropusaTa “OTYHTaHH IO CHpaBe[JHBa CTOMHOCT mpe3 nevanbarta wnM 3arybara”. Tasu

MNpPeICHKa TpﬂﬁBa Ja Obne HarpaBeHa Ha Ga3za obcr OsATEJICTBAaTa, KOUTO CHLUICCTBYBAT HE I10-

10



KBCHO OT Ha JIaTaTa, Ha KOATO IPEANpUsITHETO € CTaHao 3a ITbPBH ITBT CTpaHa Mo AOroBopa 1
Jartarta Ha 3HaYWTENHA IPOMsHA B JOTOBOPA, KOATO 3acAra ChIICCTBEHO NApUYHHUTE MOTOLH 10
Hero. AKO JepuBaTHBBRT He OW Morenl aa Oble HaOeIHO OLEHEH, LenuaT xubpuaeH
UHCTPYMEHT Tps0Ba na ocTaHe KJIacHQUUUpaH B KaTeropuaTa “OTYUTAHM IO CIPaBENIUBA
CTOMHOCT mpe3 neyanfara Wiy 3arydara”;

o KPMCO®O 17 PasnpenensHe Ha HemapUIHA aKTHBU KBM COOCTBEHULUTE (B CHNA 3a FOJUIIHH
nepruomn ot 01.07.2009 r. - mpuero ot EK 3a or 01.07.2009 r.). TosBa TeiiKyBaHue nasa
NOSICHEHHSI OTHOCHO MPH3HABAHETO HA 3a[Ib/DKCHUE 33 AUBUICHT U HErOBaTa OUCHKA, 0COGEHO
KOTaTo € NMPeIBUIECHO Pa3NpeneNeHUeTo a CTaBa Ype3 HeNApUUHH aKTHBM,

«  KPMCO®O 18 Tpancdep Ha akTHUBH OT KJIMEHTH (B CHIa 33 roaumHy nepuoay ot 01.07.2009
r. - npuero ot EK 3a or 01.11.2009 1.). ToBa ThikyBaHHe faBa NOSCHEHUS 3a CYETOBOIHOTO
TpeTHpaHe Ha TONydyaBaHW aKTHBH OT MNPEANPHUATHS B CEeKTOpa Ha KOMYHaJHW YCIYrd
(JOTMJIMTH) OT TeXHH KIMEHTH HAM TPETH JTHLA,KOUTO OCUTYpsiBaT NOCTBIl JO U YCIyrH
CBBP3aHHU C¢bC CHabasBaHe ¢ ras, BoJa, TOK W Ap.noxoOHU. Te3un akTHBU ca MOJy4aBaHU BB

BpB3Ka € OCUTYPSIBAHETO Ha MOCTBIT HITA CHabIBaHETO € TAKBB THUM yCJ'IyFI/I/ CTOKM.

b. IIpuemu 3a nepuoou, 3anousawu none Ha 1 anyapu 2010 .

«  MCOO 2 (mpomenen) Inaiane Ha 6a3a akuuu (B cuia 3a roguiuHy nepuoan ot 01.01.2010
r.- He npuero or EK). IlpomsiHaTa e cBbp3aHa ¢ yTOYHsiBaHE Ha O0XBara M TIpYIIOBUTE
oriepary 6a3upaHy Ha akLUK, ypexIaHy B MApUYHU CPEACTBA;

+  MC®O 9 OuHaHCOBM MHCTPYMEHTH ( B CUJIa 3a roaniuHu nepuoay ot 01.01.2013 r. —He €
npuer ot EK) HoBuar cranagapr 3amecrBa uactu ot MCC39, xaTo yCTaHOBSIBA NPUHLMIIH,
TIpaBHJIA K KPUTEPUH 3a KiTacu(pUKalus U OlleHKa Ha GUHAHCOBUTE aKTUBMU, BKJl. XHOPUAHHTE
noroBopu. Toli BpBeXIa H3KMCKBaHe KmacudukauusTa Ha (PMHAHCOBMTE aKTHBH Oa ObIa
mpaBeHa Ha 0a3a OusHec Mozena Ha TpPEANpPUATUETO 33 TAXHOTO YMNpaBlieHUE W Ha
XapaKTepHCTHKUTEe Ha JOrOBOpEHWTe NAPHYHH [OTOLM Ha CHOTBETHUTE AKTHBH, Karo ce
BBBEXKIAT ABE OCHOBHH TPYIH U PECI. THNA OLEHKH — M0 aMOPTH3UpYyEMa U 110 CTIpaBeAiuBa
CTOMHOCT;

»  MCC 32 (npomenen) OuHancoBU UHCTpyMeHTH: [IpencTassie (B ciia 3a FOAHIIHMA TEPUONK
or 01.02.2010 r. — npuero or EK 3a ot 01.02.2010 r.) — OTHOCHO KJIacHduUKauus Ha
eMUTHpaHu npasa. I IpoMsHara e HanpaseHa 3a Aa BHece NOACHEHWE B TPETHPAHETO Ha Mpasa,
ONUMY M BapaHTH 3a NpuaoCHBaHE HAa (UKCHpaH OpoW OT MHCTPYMEHTHTE HA COOGCTBEHHMA
KanuTajl Ha NpeanpusTue 3a GUKCUpaHa cyMa B KaKBaTO M Ja € BalyTa Karo WHCTPYMEHTH Ha
COOCTBeHM KamuTall TIpy YCJIOBHE, Y€ TE Ce Mpe/uiaraT pro rata Ha BCHYKH CBUICCTBYBALIN

CcOOCTBEHHIIM Ha ChILMA KJIac HCACPUBATUBHU MHCTPYMEHTH Ha COOCTBEHMS KalluTall,
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+  KPMCO®O 14 INpennnamanus o MUHKMATTHU U3KCkBaHus 3a Gponaupare no MCC19 (B cuna
3a rogumHy neproau ot 01.01.2011 r. — He e npuero ot EK) IlpomsHara e cBpp3ana C
MOSICHEHHS 3a& ONpelelisiHE Ha ChIIECTBYBAllaTa HKOHOMHYECKa H3rofla Karo HaMaJeHHe B
ObaeluTe BHOCKH NIPH [BaTta Cilyuyas, MPW HaIMHYME HJIA HE HA M3MCKBaHE MHUHHMATHO
¢oHANpaHe 3a BHOCKH, CBBP3aHH ¢ ObIeLIa TPYIOBa yCyra (CTax);

+  KPMCO®O 19 TloracsiBane Ha uHaHCOBH NMAaCHBU C MHCTPYMEHTH Ha COOCTBEHMS KanuTtal (B
cuia 3a roayinHy nepuoau ot 01.07.2010 r. — He e npuero ot EK). Tosa TenkyBaHue nasa
HOSICHEHHA 3a CUETOBOAHOTO TpeTHMpaHE Ha Orepauyid, CBBP3aHH C H3LAJI0 WM HacTHYHO
rioracsiBae Ha ()UHAHCOBHU 3aIIbXKeHMsl KbM KPEIUTOPH Ype3 H3NaBaHe Ha HHCTPYMEHTH Ha
coOCTBEHUs] KalmuTald Ha TIPEANPUSITUETO-INTHXHAK — OLEHKAa HAa MHCTPYMEHTUTE Ha
coOCTBEHUS KaNUTal KaTO HACPELIHO BB3HAMPAXKIACHUE W TPETUPAaHE Ha MONYUEHUTE Pa3iuKku
MeXIy OLEHKaTa MM M Ta3d Ha (WHAHCOBUS MAacHB, OIpeNeNleHd OrpaHH4YeHHs Ha
NpHIIOXKEHHE.

(UHAaHCOBUTE OTYETH Ca U3rOTBEHH Ha 6a3a MCTOpHYecKaTa LieHa.

JIpyecTBOTO BOAU CBOUTE CUETOBOAHM perdctpu B Obnrapcku nes (BGN), koiito npuema 3a
OTYETHA BATyTa 3a NpejcTaBsHe. JlaHHHTe B oTYeTa 3a (PUHAHCOBOTO CbCTOSHHE U IPUIIOKECHUATA
KbM HETO €A NPEJCTABEHH B XWIIAAH JIEBa, OCBEH aKO HELlO APYro U3pUIHO HE € YKa3aHo.

IMpencrapsHeTo HA (UHAHCOB OTHET ChIVIACHO MeXAyHapOAHUTE CTAaHAAPTH 3a (GUHAHCOBH
OTYETH M3HCKBAa PBKOBOICTBOTO Ja HanpaBu Hal-moOpu TIPUONU3UTENHHM OLEHKH, HauMCleHus |
pa3syMHO OOOCHOBaHH MpEINONOXKEHUA, KOMTO OKa3BaT e(eKT BbpXY OTUETEHHTE CTOMHOCTH Ha
aKTMBHTE H NMAaCHBUTE, HA IIPUXOIUTE ¥ HA Pa3XOAHUTe, U HA ONOBECTABAHETO HA YCIOBHHU B3eMaHUs U
3aJBJDKEHUs KbM JaTaTa Ha oTyera. Te3d MpuOIH3UTENTHA OLIEHKH, HAUUCJIEHHUS U NMPeANoNoXKeHus ca
OCHOBaHM Ha MH(OPMaIMATA, KOATO € HajlK4Ha KbM Jararta Ha (MHAHCOBUS OTHET, MNOPail KOETO
Opaeinre ¢GakTHYECKH pe3yNTaTd OMxa MOIIM Aa ObAaT pasidyHM OT TAX (Karo B YCJOBHSA Ha
(uHaHCOBa KpW3a HECUTYPHOCTHTE ca MO-3HauuTenHu). OGEKTHTE, KOUTO Mpearnoarar Mo-BHCOKa
CTEMeH Ha CyOeKTUBHA TIpelieHKa WIIM  CIOKHOCT Ha, WIM KbIAETO MNPEANONIOKEHHATA U

npn6nn3mennme CYCTOBOJHH OLCHKH Ca CbLIECTBCHHU 3a (I)I/IHaHCOBl/Iﬂ OT4YET, Ca OITIOBECTCHU.

2.2. Cpagnumennu 0annu

JpyXecTBOTO TpENCTaBs CpaBHUTENHA WHpopMaLHUs B TO3H (HHAHCOB OTYET 3a eHA
npeaxoaHa roguxa (nepuom).
Koraro € Heo0XxoAuMMO, CpaBHUTEJHHTE AAHHH C€ peKjiacHpuuupar 3a Oa €€ MNOCTUTHE

CbIIOCTABUMOCT CIPAMO NIPOMEHH B NPECACTAaBAHETO B TEKYIllaTa rOAWHA.



2.3. @ynkyuonanna eanyma u Npu3IHAGAHE HA KYPCOGU PA3IUKU

DyHKUMOHANHATA M OTYETHATa BaJIyTa Ha NPeJCTaBsHEe Ha QUHAHCOBHUS OTYET Ha JPYXKECTBOTO €
Obnrapekuar jes. Ot 01.07.1997 r . neBsT e hukcUpaH B ChOTBETCTBUE CbC 3akoHa 3a BHB kbM
repmasckara mapka B cbotHomenne BGN 1:DEM 1, a ¢ pbBexIaneTo Ha eBpoTO KaTo oguuyaiHa

BaTyTa Ha EBporneiickus cpio3 - KbM eBpoTo B choTHoweHue BGN 1.95583:EUR 1.
2.4. IIpuxoou

l'[pnxozmTe B IPYKECTBOTO CC MPH3HABAT HA 0aza NIpUHIIHKITA HA HAYKUCTIABaHe U 10 CTCIICHTA,
J0 KOATO CTOITAHCKHUTEC H3roau Ce HpI/IIIO6I/IBaT OT OPYXECTBOTO W HOKOJIKOTO MPUXOAWUTE MOratr

HaIexAHO na CE U3MEPAT.

2.5. Pazxoou

Pa3xonnte B OpYXKECTBOTO ce NMpPU3HABAT B MOMEHTa Ha TAXHOTO BB3HHWKBAHE M Ha Oasa
IOPYHUUINTE HAa HAYUCISBAHE W CHIOCTABUMOCT {0 CTeMeHTa, OO KOATO TOBa HE OW J0Beno A0
TNpU3HaBaHe Ha 00eKTH B OTYeTa 3a UHAHCOBOTO CHCTOSHHE, KOUTO HE OTTOBAPAT Ha ONpeaeneHusITa
33 AaKTHBH Y MTACHBH).

BaHkoBHUTe TakcH 3a 00CTy)XBaHe Ha pa3rulalllaTeJJHUTE CMETKH e TPETHPaT KaTo pa3xoaH 3a
JeiHocTTa.

QuHaHCOBUTE Pa3XOJHM ce BKJIHOYBAT B OTYeTa 3a BceoOxBaTHUsI XOXol (B mevandara Wi

3ary6aTa 3a FO)I[I/IHaTa), KOraTo Bb3HUKHAT, U C€ ChCTOSAIT OT JIMXBU 110 JOI'OBOPH 3a 3a€M U LIECHM.

2.6. Hmomu, mawiunu u obopyosane

Hmorure, mammHUTe W 000pyABaHeTo (ABJITOTPaifHA MaTepHajHU aKTHBH) Ca NPeACTaBeHU
BbB (UHAHCOBMA OTYeT MO cebecroitHocr (LeHa Ha npwAoOWBaHe), HamaleHa C HaTpynaHara

amopTH3aluA ¥ 3aryOH oT 06e3leHKa.

”’prOHaluUlHO OUEHAGBAHEe

[pu mbpBoHaUanHO NMpUAZOOHBaHE MMOTHTE, MALUMHUTE U OOOPYNBAHETO CE OLEHSBAT IO
ceOecTOMHOCT, KOATO BKJIKOYBA MOKYMHATA LEHA, MMTHWYECKHTE TAKCH M BCHYKH JAPYTH IIPEKH
pasxony, HeoOXOMMMH 32 NPUBEX/aHe Ha aKTHBa B pabOTHO ChCTosiHME. [IpekuTe pa3sxoau OCHOBHO
ca: pa3xo[H 3a MOArOTOBKA Ha 00EKTa, Pa3xOAd 32 MbpBOHAYAIHA JOCTaBKa M 00paboTka, pasxonure

3a MOHTaX, Pa3xoaM 3a XOHOpPApH Ha NHLA, CBbP3aHU C NPOEKTa, HENPU3HAT JaHBYCH KPEAHT U Ap.
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JpyecTBOTO € ONpeAeHIo cToifHOCcTeH Tpar oT 700 JB., oA KONUTO MPUIOOUTHTE aKTHBH
HE3aBHCHMMO, Y€ IPHUTEXaBaT XapaKTEPUCTUKATa Ha ABIrOTPacH aKTUB, C€ HM3MUCBAT KaTO TEKYII

pa3xox B MOMCHTA Ha HpI/IIlO6I’IBaHeT O UM.

Ilocaeosanio oyenasane

M30paHuaT 0T Ipy}KeCTBOTO NOAXOX 3a MocienBalla OalaHCOBa OLIEHKA HAa HMOTHTE,
MalIMHHTE U 000pyABaHEeTO € Monena Ha cebecroiiHoctTa Mo MCC 16 — cebecToiHOCT, HaMmaseHa ¢

HauyiCIeHUTe aMOPTH3aLMH U HaTpyHaHuTe 3aryOu ot obe3ueHKa.

Ilocneosawu pazxoou

Pa3xosuTe 3a peMOHTH U NOAAPHKKA CE IPU3HABAT 34 TEKYLLHM B NIEPHOAA, TIPe3 KOHTO ca
HalpaBeHH. 3BbPIICHH NOCCABAIIN PAa3XOAH, CBP3aHH € TPAHCTIOPTHUTE CPEICTBA H
obopy/aBaHe, KOMTO UMAT XapaKTep Ha OAMsHA Ha OIpeAeieHH Bb3JI0BY YaCTH U arperaTH, Uiy Ha
HPEYCTPOHCTBO U PEKOHCTPYKIHA, Ce KallUTATH3upaT KbM OanaHcoBaTa CTOMHOCT Ha ChbOTBETHUA
aKTHB M Ce MpepasIiiex1a OCTATbYHUAT MY MOJIe3eH KUBOT KbM JaTaTa Ha KaluTalu3amus.
CrlueBpeMeHHO, HEeaMOPTU3HUPAHATa YacT Ha 3aMeHEHUTEe KOMIIOHEHTH ce M3IIHCBa OT HaaHcoBara

CTOIHOCT Ha aKTHBHUTE U ce TTPU3HaBa B TEKYLUTE Pa3XoaH 3a nephosa Ha npeyCcTpoiicTBOTO.

Memoou na amopmusayus

JpyXecTBOTO M3I03Ba JMHEEH METO] Ha aMOpTH3allks Ha WMOTUTE, MAaUIMHHTE H
o6opyaBaHeTo. AMOPTH3HPAHETO HA aKTHBHUTE 3all04YBa, KOTaTo Te Ca Ha pa3NoyioXkeHHe 3a ynoTpeoda.
3emaTa He ce aMopTu3upa. IoJesHUAT *KMBOT MO TPYNH aKTUBHU € ChOOpaseH ¢: (QU3MYECKOTO
M3HOCBaHe, creuvukata Ha oOopyaBaHeTo, ObJellMTe HaMepeHHss 3a ymorpeba M ¢

NIPEAIIOIaraeMoOTO MOPaJIHO OCTapsBaHe.
OnpeneneHuAT MoJe3eH XKUBOT 110 TPYIIH aKTHBH € KaKTO CIIeABa:
® MallMHH, 000pyABaHe, KOMIIOTPU- 2 - 5T,
® CTOMAHCKH HHBEHTAp — 6-7 T.

AMOpTH3HpaHeTO Ha aKTUBUTE 3al104Ba, KOrato T¢ ¢a Ha pas3noJOXEHHE 3a yllU'l'pCO'd.
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Obe3yenka Ha akmueu

banaHcoBHTE CTOMHOCTU Ha ABJTOTpaliHUTE MarepHalHH akTHBM MOANEXAT Ha Npernel 3a
obe3lleHka, KOraro ca Hajile CBHOWTHA WM MPOMEHH B OOCTOATENICTBAaTa, KOWTO IIOKa3Bar, 4e
OanmaHcoBaTa CTOMHOCT OW MorJla a ce OT/IMYaBa TpaliHO OT BB3CTAHOBHMAaTa HM CTOMHOCT. AKO ca
HalulEe TaKWBa MHIUKATOPH, Y€ NPUOIM3UTETHO OlpenencHara Bb3CTaHOBUMA CTOMHOCT € IMO-HHMCKa
OT TAXHaTa OanaHcoBa CTOMHOCT, TO MOCAEAHATa C€ W3IMCBA JO BB3CTAHOBMMATa CTOMHOCT Ha
akTuBUTEe. BB3cTaHOBMMATa CTOHHOCT Ha IBIrOTpaliHUTE MaTepUaTHU aKTHUBHM € I0-BHCOKaTa OT
JIBETE: CIIpaBeBa CTORHOCT Oe3 pa3Xoau 3a nponaxGa Wik CTOHHOCT B ynoTpeda. 3a onpeensHeTo
Ha cTOifHOcTTa B ynorpeba Ha akTUBUTE ObAelIMTE MapU4HH NOTONM C€ AMCKOHTHPAT N0 TAXHATa
HacTOAIA CTOMHOCT, KaToO Ce Npunara AUCKOHTOB (akTop MpelH JaHbLH, KOHTO OTpa3iBa TEKyLIUTE
Ma3apHH yCJIOBMS M OUEHKH Ha BpeMeBara CTOMHOCT Ha MapuTe W PUCKOBETE CNEUMQUYHH 32
CHOTBETHHs aKTHB. 3arybure OT ofe3lieHKa ce OT4uTaT B OTHeTra 3a BCEOOXBATHHA J0XOA (B

nevan6ara wmu 3ary6ara 3a rogMHara).

Ieuanbu u 3a2y6u om npodasicoa

JbaroTpaliHUTe MaTepHalHu AaKTUBH C€ OTMHCBAT OT OTYeTa 3a (PUHAHCOBOTO ChCTOSHHE
KOTraTo ce M3BalAT TpalfHO OT ymoTpeba U He ce o4aKBaT OT TAX ObJCLUM CTOIIAHCKH M3rodH MM ce
nponanar. [leyanbure wnu 3arybure ot mpofaxOW Ha OTJAENHH akTHBH OT IpyliaTa Ha “HMOTH,
MallMHH W o0opyIBaHe” ce ONpeneNsIT upe3 CpPaBHABAHETO Ha NpPUXOAWTe OT npojaxbara U
OanaHcoBara CTOMHOCT HAa aKTHBA KbM Jarara Ha npoiaxbara. Te ce mocodBaT HETHO, KbM “Ipyru
noxonw/ (3aryGu) OT melfHOCTTa” Ha MlieBaTa CTpaHa Ha OT4eTa 3a BceoOxBaTHUS Aoxol (B neyanbara

HJIH 3ary6aTa 3a rof1Hara).

2.7. Tvpeoécku u Opyeu 63emanus

TBproBckUTe B3eMaHHWsl Ce NpPEACTaBAT M OTYMTaT MO CrpaBeAiuBa cToiHocT Ha Gasa
CTOMHOCTTA Ha OpUTMHAIHO u3naneHata ¢aktypa (cebecrofHOCT), HamaleHa ¢ pasMepa Ha
obe3leHKaTa 3a HeChbOUPAEMH CYMH.

ITpuOnu3uTenHaTa OLEHKA 32 CbMHUTENHU M HECBOMpPaeMU B3EMaHHs Ce MpaBH, KOraro 3a
cbOMpaeMocTTa Ha LsjaTa CyMa WM 4acT OT Hesl ChIIECTBYBa BHUCOKA HECHIYPHOCT. baraHcosara
CTOMHOCT ¢€ KOpUTHpa 4pe3 H3IOJ3BaHETO HA KOPEKTHBHA CMETKA, KBJACTO C€ HATPYNBAT BCHYKU
obe3LieHKH, a cyMaTa Ha 3ary6ara oT ofe3LeHka 3a epuoja ce MPH3HABA B OTYETA 33 BCEOOXBATHHS
J0X0[ KbM “Ipyru pazxoau” (B meuyan0ata wid 3aryGara 3a roguHara). B ciaywante Ha nociensaio
BB3CTAHOBsIBaHE Ha O0E3lleHKa TO Ce I10CO4BAa KbM “ApYru JoxoAu” (B meuanGara und 3arybara 3a

FOZII/IHaTa) 3a CMETKa Ha HaMaJIeHUE€ Ha KOPEKTHBA.
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He01>6npaeMme B3€MaHHA C€ U3MUCBAT, KOraTo IIpaBHATEC OCHOBAHUA 3a TOBA HACTBIIAT.

2.8. ITapuunu cpeocmea u napuyHu eKeUBANCHMU

HapanHTe CpeACTBa W TNAPUYBUTC CEKBUBAJICHTH BKIKOYBAT KaCOBHUTEC HAJIMYHOCTH,
pasIuIaHIATCIIHUTE CMETKH.
3a 1enuTe Ha U3rOTBIHETO HA OTYETA 33 TTApHYHUTE NOTOLHN:
¢ [TAPUYHHUTE NOCTBIVICHHA OT KJIMEHTH U MAPHYHUTEC IJIAlllaHUA KbM NOCTAaBUHUM Ca NIPEACTABEHH

6pyTHO, ¢ BKmoded JIJIC (20%);

& HpH I0CTaBKa Ha JIbITOTPalfHK aKTHBY OT cTpaHara, mateHusT JIJIC ce mocoya Ha pen
“IIaalyisg KbM JOCTaBYMLIK” KbM MapUYHUTE IOTOLH OT ONEepaTUBHA JEHHOCT, JOKOIKOTO TOH
y4yacTBa M Ce Bb3CTAHOBSIBA B OTIEPATUBHUTE TIOTOLM Ha APYKECTBOTO 338 ChOTBETHUS NIEPHOLL

(mecen).

2.9. Tvpeoscku u opyzu 3a0vxcenus

TeproBckure W APYrM TEKyLIM 3aib/DKEHHs Ce OTYMTAT IO CTOHHOCTTa Ha OPHUTHHAITHHTE
¢bakTypn (cebecTOHHOCT), KOSITO ce MpHeMa 3a COpaBelIMBaTa CTOMHOCT Ha caenkara M e Obae

H3ILIaTeHa B Obaeie Cpeuly MNOJYHYCHHUTEC CTOKH U YCIIYTH.

2.10. IlencuonHu u Opyzu 3a0baAdNCEHUA KbM NEPCOHANA HO COYUATHOMO U MPYO06o

3AKOHOOamencmaeo

CoprinacHo GBJIrapcKOTO 3aKOHOAATENCTBO JAPYKECTBOTO € 3aJBDKEHO Aa MJalla BHOCKH BbB
(oHIOBETe 3a COLMAIHO U 3OpaBHO oOcUrypsBaHe. TpylNoOBHTE OTHOLIEHHS C PabOTHULMTE U
CIy’KHTEJIHTE Ha JPY>KECTBOTO, B KAYECTBOTO My Ha paGOTOIATEN, ce OCHOBABAT Ha pasnopenture Ha
Kopnekca Ha Tpyza.

OCHOBHO 3aIb/oKeHHe Ha paboTomaTesss € Ja W3BbPIIBA 3aABDKUTENIHO OCHTYpSABaHe Ha
HaeTHs mnepcoHan 3a QoHn “TleHcHH”, NOMBAHUTENHO 3aXBJDKUTETHO MEHCUOHHO OCHIYDsBaHe
(JI3M10) B YHuBepcaneH neHcuoneH (oHa (3a nuuara, pogenu cien 31.12.1959 r.), dong “O6mo
3abonsBaHe W MaluumHcTBO® (O3M), doun “bespaboruua”, ¢oun “Tpynosa 3j0mOIyKa H
npodecuonanta 6onect” (T3I1B), donx “T'apanTHpaHe B3eMaHus Ha PAOOTHULIUTE U CIY)KUTEJIHTE”

(I'BPC) 1 31paBHO OCUTYpsiBaHe.
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2.11. Akyuonepen Kanuman u pe3epeu

Xonnuar “Hos Bex” AJl, KaTro akLHOHEPHO JPYKECTBO, € OT KaTeropusra Ha
KaIUTaJIOBUTE APYIKECTBA, KOMTO ca 3aABbIKEHH J1a PETHCTPHPAT B THPrOBCKHS PETHCTHP
ONpeeNcH MUHUMATIEH pa3sMep Ha KalmuTal (aKIHOHepeH KalluTan), KOHTO Aa CITy’KH KaTo
o0e3reueHne Ha KPEIMTOPUTE Ha JPY’KECTBOTO € OrJjie]] yAOBIETBOPABAHE HAa TEXHUTE B3EMaHHUs.

AKHI/IOHepHI/Ii[T KanuTall € OLIEHEeH 110 HOMUHA/IHATA CTOMHOCT Ha aKLHHUTE.

2.12. anvyu eévpxy neuanbama

Texywpume Oanvyu 6vpxy neuanbama ce ONpelensT B CHOTBETCTBHE C M3HCKBaHUATA Ha
OBIrapcKOTO JaHBYHO 3aKOHOZATENCTBO — 3akoHa 3a KOPIOPATHBHOTO MOIOXOOHO ofnarawe.
HomuHanHara nansuHara ctaBka 3a 2009 1. e 10 %. (2008 r.: 10 %)

Omcpouenume Oanvyu ce ONPENENAT upe3 Npuiiarane Ha OanaHCOBUs TMACHBEH METOI MO
OTHOLICHNE Ha BCHUKH BPEMEHHM Pa3fiMKU KbM AaTara Ha (UHAHCOBHUS OTYET, KOUTO CHLIECTBYBAT
Mex 1y GalaHCOBUTE CTOMHOCTH M JaHbYHUTE OCHOBH Ha OTACIHWTE aKTHBH U MTACHBH.

OrcpoueHnTe DaHBYHU MacHMBM ce MPU3HABAT 32 BCHYKU O0JaraeMH BpeMeHHH pasiMKH, C
U3KIIFOUEHHE Ha Te3M, MOPOAWIN ce OT MPHU3HABAHETO Ha aKTHB HJIM NAacHB, KOWTO KbM Jarara Ha
CTOMAHCKAaTa ONepalLus He € HOBIHSI BbPXY CUeTOBOJHATA 1 JaHb4Hara neuanta/(3ary6a).

OtcpoueHnTe TaHbYHU AKTHBH C€ TIPU3HABAT 3a BCHYKH HaMAalsSieMHd BPEMEHHH Pas3iUKU W 3a
HEU3IOJI3BAHUTE NaHBYHH 3ary0u, 0 CTENEHTa, IO KOSTO € BEPOSTHO Te Aa Ce MpOsBAT 00paTHO U Aa
O6noe reHepupaHa B ObAclle AoctarbyHa M obnaraema newanGa WiH Ja ce nposBAT obiaraemu
BPEMEHHH Pa3/MKH, OT KOMTO Ja MOTraT [a ce NPUCTIaAHAT Te3d HaMaJIieMH Pa3JIMKH, C U3KIIIOUYEHHE
Ha pa3iuKdTe, MOPOAWIM CE€ OT NPU3HABAHETO HA AKTUB WM MacHB, KOWTO KbM Jarara Ha
CTON@aHCKaTa Ollepalis He € MOBIUSI BhPXY CUETOBOJHATA M JaHb4HaTa nevanta/(3ary6a).

banancoBarta cTOHHOCT Ha BCHYKU OTCPOYCHH OaHBbYHU aKTHUBH C€ NPETNIeXKIaT Ha BCsAKa fara
Ha oT4era 3a (HHAHCOBOTO CBCTOSHME W Ce Peaylupar A0 CTENEHTa, IO KOATO € BEPOATHO Te Ja Ce
MpOSIBAT OOPAaTHO U Ja ce reHepupa TOCTaThuHO obJiaraeMa nedanba Wik NPOosiBsBALUY Ce NPe3 ChIHUA
nepuon obnaraeMH BpeMeHHH pa3jiuk, ¢ KOWTO Te Aa Morar ga Obaar mnpuchadHaTh HiH
KOMIIEHCHUPaHH.

OrcpoyennTe AaHBLH, CBBP3aHH C O0EKTH, KOUTO ca JPYTH KOMIIOHEHTH Ha BCEOOXBATHHA
JIOXOJ WIM €A OTYETeHU JUPEKTHO B COOCTBEHHs KamWTal WM Apyra OalaHcoBa MO3MUMA, CBILO Ce
OTYMTAT OUPEKTHO KbM CBLOTBETHHUS APYr KOMIIOHEHT Ha BCEOOXBATHMA IOXOI WM KalUTalOB
KOMIIOHEHT M/ OalaHcoBa IO3ULIUS.

OTcpoyeHNTe TaHBYHY AKTHBH U MACHBH Ce OLICHSBAT Ha 6a3a AaHBYHUTE CTABKH , KOUTO Ce
OYaKBa Jia Ce Mpuyarar 3a Mepuoaa, TIpe3 KOWTO aKTHBUTE LIe Ce peajlM3upar, a MacHBUTE ILIE Ce

YpEUAT (HOFaCﬂT), Ha Ga3a JaHBYHHTE 3dKOHH, KOHUTO C€a B CHUJIA UJIKM B IroJiiMa CTEIIEH Ha CUTYPHOCT
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ce 0YakBa Ja ca B cuna. [IpunoxeHara fanb4yHa crtaBka kM 31.12.2009 1. e 10 % (31.12.2008 r.: 10
%).

2.13. Qunancoeu uncmpymenmu

2.13.1. Qunancoeu akmueu

JpyxecTBoTO KiacHHuMpa cBOMTe (HHAHCOBU aKTUBH B Kareropusara ‘“KpemiuTH H
B3EMaHus”, BKIIOYUTENHO TAPHYHUTE CPEACTBA U eKBUBACHTH. KnacudukaLusita € B 3aBUCUMOCT OT
CBLIHOCTTA M UENUTe (IpelHa3HAaYeHHeT0) Ha (PHHAHCOBUTE AKTHBM KbM Jarara Ha TAXHOTO
npuaodusane. PEKOBOACTBOTO onpeless knacuduxauusTa Ha QUHAHCOBHTE aKTHBH Ha JPYXKECTBOTO
KbM JIaTaTa Ha IbPBOHAYATHOTO UM TIPH3HABAHE B OTUETA 32 (PHHAHCOBOTO CHCTOSHHUE .

ObuualiHo Ipy»KeCTBOTO NpH3HaBa B OT4ETa 3a (PMHAHCOBOTO CBCTOSHUE (PUHAHCOBHUTE
aKTHBM HA [arara Ha ThPryBaHe — Jarara, Ha KOATO TO ce € OOBBp3ajo (I0eNo € OKOHYaTeleH
aHTa)XMMEHT) Ja 3aKylM ChOTBETHWTe (UHAHCOBM akTUBM. Bcuuku (UHAHCOBH aKTHUBH
IbPBOHAYAIIHO C€ OLEHABAT [0 TAXHaTa CMpaBelIMBa CTOHHOCT [UTFOC MpPEKUTe pasxomud Mo
TPaH3aKLUATA.

PUHAHCOBUTE aKTHBH CE OTIHMCBAT OT OTYETA 32 (PUHAHCOBOTO CHCTOSHHE Ha JPYXECTBOTO,
KOraTo IpaBara 3a IOJydaBaHe Ha Iapv4H CPEICTBa (MIOTOLM) OT TE3M aKTHBH Ca M3TEKIH, WITH ca
[PEXBBPIIEHH H APYKECTBOTO € NPEXBBPIWIO CHIIECTBEHATa YacT OT PHCKOBETE M IIONIBUTE OT
cOOCTBEHOCTTA BbpXY aKTHBA HA JPYT0 APYXKECTBO (JIULE). AKO JPYKECTBOTO NPOABIDKABA A4 IbPiKH
CbLIECTBEHATA 4YacT OT pPHCKOBETE H TMOA3UTE AaCOLUUPAHH CbC COOCTBEHOCTTA Ha JaieH
TpaHchepHpaH (UHAHCOB aKTUB, TO NPONB/KAaBA 1A NPHU3HABA AKTHBA B OTYETA 3a (PUHAHCOROTO
CBCTOsIHME, HO TIPH3HaBa ChII0 U oGe3redeHo 3abkeHne (3aeM) 3a ITOTyUeHUTE CPEACTRa.

Kpeoumu u e3emanus ca HellepuBaTHBHH (MHAHCOBH aKTHUBH ¢ (PUKCHPAHU WIH YCTAHOBHMH
IJAMAHUS, KOMTO He Ce KOTHpaT Ha akTuBeH masap. Te ce OLEHSBAaT B OTYeTa 3a (PUHAHCOBOTO
CBbCTOSIHME IO TAXHATA aMOPTH3MPyeMa CTOWHOCT NpH H3IMON3BAHETO Ha METoda Ha e(eKTHBHATa
JIMXBA, HAMAJIEHa ¢ HalpapeHa o0e3lieHka. Te3H akTHBH ce BKJIIOUBAT B IPYIIATA 1A TEKYLHTe aKTHBH,
KOTaTo MaTypUTETBT UM € B paMKHUTE Ha 12 Mecela Wiu B eIUH OOMYaeH ONEPAaTHBEH LMKDLJI Ha
JPYXKECTBOTO, @ OCTAHAIUTE — KaTO HeTeKylW. Ta3n rpyna pUHaHCOBH akTHBH BKIIKOYBA: ThPrOBCKH
B3€MaHus, APYTM B3€MaHMA OT KOHTpareHTH W TPETH JHULA, NapdYHH CPENCTBA M MAPUYHM
€KBHBAJICHTH OT OTYETa 3a (PUHAHCOBOTO CHCTOSHUE . JINXBEHUAT JOXOA MO B3EMAHHUATA CE MPU3HABA
Ha 0a3a CQCKTHBHA JMXBa, OCBEH IpPH KPAaTKOCPOYHATE B3EMaHHMA 1104 TPH Meceua, KbACTO
IPU3HABAHETO HA TaKaBa JIMXBAa € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B PaMKHTE Ha OOMdaiHHTe
KpenuTHH ycnoBus. Toll ce mpencraBs B oTyera 3a BCeoOXBAaTHUA JOXOA KbM "ApYrH JOXO/AM OT

neliHoctTa” (B meyanbara WK 3ary0ara 3a roadHata).
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2.13.2. @unancoeu nacusu

(DHHAHCOBHTE IacHBM Ha APYXKECTBOTO BKJIFOYUBAT 3aABJDKCHHUS KbM OOCTaBYULM U APYIH

KOHTpPArcHTH. H’prOHa‘{aﬂHO TC C¢ TMpU3HABaT B OTYCTA 3a Q)HHaHCOBOTO CbCTOSTHUC

no

ClipaBeAJInBa CTOMHOCT, HETHO OT NPEeKUTE pa3xodu [0 TpaH3aKUHATa, a MHNocjaeaBalio — 10

aMOpTU3HUpPyeMa CTOMHOCT 10 MeTo/1a Ha eheKTUBHATA JINXBA.

3. 10X0QH OT JEHHOCTTA

Hoxodume om delinocmma BKITIOYBAT:

2009 2008

BGN'000 BGN'000

[Tpuxonu OT TUXBU 1037 2246
O6wmo 1037 2246

Ilpuxoaure OT ANXBH ca [0 ZOTOBOPH 3a HhUHAHCOBA TIOMOLI HA JPYXKeCTBa, B KOMTO XONAHHT

“Hos Bex” AJ] mma yuactwe.

4. DUHAHCOBH PA3XOJH

2009 2008

BGN'000 BGN'000

Pasxonu 3a nuxBu 2167 1907
pyrt ¢pHHAHCOBH pa3Xolu 79 -
O6umo 2246 1907

Pasxomute 3a NMUXBH ca Mo JOroBopH 3a ¢HHarcosa romoln ¢ Xumumnopt AJl. Jpyrute

(buHAHCOBY Pa3XOAM Ca OT NPEOLEHKA Ha BATYTHH 3a€MH B LIATCKy nonapu Ha Texnonmmexc 98 AJl u

Texuonmmnekc AJl.

5. PA3XOH 3A IIEPCOHAJIA

Pazxooume 3a nepconana BKIIOUBAT: 2009 2008
BGN'000  BGN'000

Pa3xony 3a TeKyIM Be3HArpaxaeHs 1 8
BHOCKH 10 COLIMANHOTO OCUTypsBaHe 1 4
O6uo 2 12

19



6. PA3XO/H 3A BBHLLIHH YCIIYTH

Pazxooume 3a evHuunu ycayzu BKIIOYBAT:
2009 2008

BGN'000 BGN'000

Oaur ycmyru 3 3

Taxcu 3a o6¢cnyxsane BOb u KOH, lentpanen nemosutap u 7

KOHCYNITAHTCKH YCIIYTH 110 YNpaBJieHHe Ha HopTdeiina

O6wro 10 9
7.IPYTH PA3XOTH

Apyzume pasxoou BmouBat pazxomu o 3anop Ha HEK npes 2009 r.B pa3mep Ha 8 X.JIB.

8. KAITHTA/IOBU HHBECTHIIHH

[Ipe3 derBbprOTO TpUMeceune Ha 2008r. /Ha 30.12.2008r./ Xonaumar Hoe Bek Al nma
NpuIoGUTH yyacTHs B KanuTajla Ha ApyxecTBa- Bunnpom XackoBo AJl, rp. XackoBo — 100 %;
Arpoxongudr Jlopuko AJ] — CeBnueso — 70 % u Arpoxonnunr Jlopuko AJl — Cogust — 70 % u Ceko
All-41%.

[pes 2009r. Xonauar Hos Bek AJl mpunoGuBa y4acTHs B KalMTajla Ha HOBU JpYIKeCTBa:
Xubepuun Burena AJl — 13.4%; ITOK CBI'JIACHE u or yBennveHHe Ha kanmutana B Ilapaxoxcro
OBbirapcko peuHo niasade M Enepronpekt OOO — PenyGnyka TarapucraH.

9.TBPIOBCKH H /IPYTH B3EMAHHA

THProBCKUTE M APYrd B3€MaHUs ca MPeACTaBeH! N0 CTOMHOCT IIPU Bb3HHMKBAHE, KaTo
ce NpucnagHaT BCHUKH CYMH, KOUTO C€ OYaKBaT,4Ye HiAMa aa 6bpaat pb3cTaHoBeHH. ChluuTe ca
NPEJCTaBEHN KaTo 3aryOn oT ofe3lieHKa Ha 6a3a KaJlKy/JupaHaTa Bb3CTAHOBUMA CTOHHOCT Ha
B3€MaHHATA.

31.12.2009  31.12.2008
BGN000 BGN000

B3aeManus ot cBBp3aHU NPEANpUATHS - 146
B3emanus oT KJIIMEHTH 231 231
Jpyru B3eMaHus 11750 6746
Oo6mo 11981 7123
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Jpyru B3emanus: 11 750 xun.niB. — qoroBopu 3a BpeMeHHa (pUHAHCOBa MOMOII H JOTOBOPH 3a
1ecHy, OT KouTo ca riateny npes 2009r. 3 150 xun.nB. kbM 3 Opost KOHTpareHTH.

10. IAPH9HH CPEJICTBA

31.12.2009 31.12.2008
BGN'000 BGN'000

ITapuuny cpencTpa B pasIulalllaTeNHH CMETKH 90 907
O6mo 90 907

Hanuynure kbM 31 JeKeMBpH NapH4YHH CPEACTBA €A MO CMETKH HA JPYXKECTBOTO B CIEAHHTE

6anxn: LIKB AJl, kjoH XuMuMIIOpT.

11. COBCTBEH KAITHTAT

KM 31 nexemspu 2009 r. Pecucmpupanuam axyuonepen xkanuman Ha Xonauar “HoB Bek”
AJl Bp3nmza Ha 1 557 209 neBa, paznenenn B 1 557 209 6pos akuyy ¢ HOMHHAIHA CTOHHOCT Ha e1Ha
akuus — 1 jeB.

CornacHo pemienust Ha OO6woTo cpbpaHue Ha aKUMOHEPUTE KaTO pe3epeu € IPeNcTaBeHa
cyMmara oT 9 859 X.jB., KOATO € GopMHpaHa OT HATPYMAHWTE NMEeYanOK OT MPEAXOHHH NEPUOIH, U
cymara ot 19 092 x.1B. IpeMUeH pe3eps OT pa3fiikara MeXAy HOMHHAIHATA 1 EMUCHOHHATA CTOHHOCT

Ha aKIIMUTEC.

12. TBPTOBCKH H APYTH HETEKYILIH 3A7 B/DKEHHSA

31.12.2009 31.12.2008
BGN'000 BGN'000

3abIkeHus O MOJTyYeHH THPrOBCKH 3aeMH 1370 1370
3anpiKeHus M0 00JIMTaLlMOHHH 3aeMH 15647 17602
Otmoe 17017 18972

Tekyurara yacT mo o0MUrallMOHHMS 3aeM ¢ Tmagex Kpas Ha 2010r. e B pasmep Ha 2 000 xui.
EBpo unu 3 912 xun.as.
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13. TBPIOBCKH H IPYTH TEKYLI[H 340 B/DKEHHA

31.12.2009  31.12.2008
BGN'000 BGN'000

3abIKEHHS 1O MOTYYEHH THPTOBCKH 3aEMH 21756 7653
O6mo 21756 7653

OCHOBHUTE 330B/KEHUS IO MOJIYUESHH THPrOBCKH 3aeMy ca KbM: Xumumnoprt AJl—7 878

X.J1B.; Xumumnopr Yasect — 1 475 x.1B.; HoBa Unnycrpuaina komnanus — 2 720 x.B.; Henns 2001

EOOJ - 3 150 x.nB.; Hedrena komnanus — 821 x.q1B.; Unummopt — 807 x.1B.; bearapcka kopaOHa
kommnanus EAJ] — 629 x.iB., noroBop 3a ecus B T.4. U3MuaTeHy npe3 2009r. 1 000 x.jB.

14. CIEJIKH ChC CBBP3AHH JIHLA

Cebp3aHu JINLA Ha APYKECTBOTO Ca:

Buo na cevpzanocm

TEXHOUMIIEKC 98 Al JbLIepHO ApykeCcTBO
®PAHYAN3 JEBEJBIIMBHT OOJ]  JIbluepHO APYKeECTBO
HEH A HbliepHO IpyKECTBO
BHHITPOM XACKOBO JBIIEepHO APYKECTBO
ATPOXOJIAVHT JIOBUKO A]]
CEBJIMEBO

JBIIEpHO Ipy>KECTBO
ATPOXOJIAVHI JIOBHKO A/] it o eCTEO
COOUS BIIEPHO APy

EHEPT"OITPEKT OOO- Pemy6nvka

T
Tarapucrad JBLICPHO APy KECTBO

Hpez{npmmﬂ, B KOMTO MNPAKO WJIM KOCBCHO NpUTEKABaT A7, KaTo acounnpaﬂn W ApYIru:
ATPOITJIACMEHT 92

TIOJIUXAPT AJ]

TUIOBIMBCKA CTOKOBA BOPCA AJ]

XOJIIMHT BAPHA A/l

3BLPHEHU XPAHU BBJITAPHS

MMAPAXOJCTBO BbJITAPCKO PEUHO [TJIABAHE A/l

CEBKO AJl

TIOK CBIJIACUE

XUBEPHU BUTEJIA AJ]
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CaenkuTe CbC CBbP3aHM JIMLA Ce OChLIECTBIBAT [IPH YCIOBHS, KOUTO He CE pa3iinyaBar oT
obuyaliHuTe nazapHHU LCHH,

B3anMOOTHOIIEHUSTA ChC CBBP3aHH JIULA Ca 10 JOTOBOPH 32 BpeMeHHa (PMHAHCOBA OMOIL,
NPeIHMHO C IbLIEPHUTE APYKECTBA.

PazueTHUTE B3aMMOOTHOLIEHHS ChC CBBP3AHUTE JIHLA KbM 31 IeKeMBPH BKIIOUBAT:

Bzemanua om cevp3anu nuya 31.12.2009 31.12.2008
BGN’000 BGN’000

1029 1029
TEXHOUMITEKC 98 AJl- rnaBauiu 1046 1046
®OPAHYAI3 JIEBEJTBIIMBHT - riaBauum
Oo6mo 2075 2075
3advascenun KoM C6OP3IAHU TUUA 31.12.2009  31.12.2008
BGN’000 BGN’000
bearapcka kopabHa komnanus EAJ 629
Xumumnopt AJl- rmaBHULU 7878
O6ur0 8507

Bv3nazpasncoenus na knouosua ynpasnencku nepconan:

KnrouoBnsT ympapieHCKH MepCOHA Ha JIPYXKECTBOTO He € MONyYaBal Bb3HAIPAXACHUE MpPE3
2009r.

15. YIIPABJIEHHE HA ®UHAHCOBHA PHCK

B xona Ha obnyaifHara CH cTomaHcka IelHOCT IpyKeCTBOTO MOXe Aa Obe H3JI0KEHO
HAa pa3iuiHM (HMHAHCOBH PHCKOBE, HAl-BaXKHUTE OT KOUTO Ca: Ma3apeH pUCK (BKIIHOYBAIL BaTyTEH
PHCK, PHCK OT MPOMsIHA Ha CIPaBeAIMBATA CTOMHOCT M LIEHOBU PHCK), KPEAUTEH PHCK, IMKBUIEH PUCK
¥ PHUCK Ha JIMXBEHO-OOBBP3aHU MapuyHU notolr. OO6LIOTO ynpaBieHHE Ha PUCKa € (OKyCHPaHO

BbPXY TPYAHOCTHIE 1IpH TIPOTHO3HpaHe Ha (MHAHCOBHTE MazapH H MOCTHTAaHC MUHHUMM3Hpalle Ha
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NOTEHIUAJIHUTE OTpULATENHH €(EeKTH, KOWUTO OMXa MOTNIM Ja Ce OTpa3iT BbpXy (UHAHCOBHUTE
pe3yNTaTH ¥ ChCTOSHHE Ha APYKECTBOTO.

Texymo ¢uHaHCOBHTE PUCKOBE ce MAEHTH(UIMpAT, U3MEPBAT U HAONIOAABAT C MOMOLUTA Ha
Pa3NMYHY KOHTPOTHH MEXaHU3MH, 32 Ja Ce ONPENeNAT aAeKBaTH! LIEHN Ha MPOAYKLIHUATA H YCIYTUTE Ha
APYKECTBOTO U HA MPUBJICYECHHs OT HETO 3aCMCH KarmuTad, KakTO U 1a C€ OLCHAT aACKBATHO Ma3apHUTE
ofcroATeNcTBa HA NPaBEHUTE OT HETO WHBECTHMUMHM M (OpMHTE Ha NOANBpP)KaHE Ha CBOOOJHHMTE
JINKBUHHU CPELACTBA, 6e3 Ja ce NoIyCKa HeomnpaBJaHa KOHLUCHTpAalMs Ha JaACH PHCK.

YHpaBJIeHI/ICTO Ha pUCKa C€ OCBUICCTBABA TEKYLIO OT PBHKOBOACTBOTO HA HAPYXKECTBOTO.
[TocnenHoTO € mpHeno OCHOBHH MPMHLMNK 3a OOLIOTO YNpaBieHHe Ha (PMHAHCOBUS PHUCK M 3a
YTpaBjieHHe Ha OTHENHWTE CHEUMDUYHM PUCKOBE, KaTo BAyTEH, LIEHOBM, JIMXBEH, KPEIMTEH H

JIMKBUIEH, MPH U3I0JI3BAHETO HA HEACPUBATHBHA HHCTPYMCHTH.

Hazapen puck

Banymen puck

Jpy>KecTBOTO HE € H3JIOXKEHO Ha BAITYTEH PHCK, 3aI0TO BCHYKHM HETOBU ONEPAlMU U CHENKH
ca JeHOMUHUpaHH B Obarapcku esa. To He MomIbpxKa BayTHA EKCIIO3HLU.

Kpeoumen puck

OcHOBHHTE ()MHAHCOBH aKTHBH Ha JDYXECTBOTO ca Iapd B Opoil U B GaHKOBH CMETKH,
TBPrOBCKH M APYTH B3eMaHHS.

KpeauTteHn puck € OCHOBHO PHCKBT, MpH KOWTO KJIMEHTHTE (M ApYTWTe€ KOHTpareHTH) Ha
IPYKECTBOTO HsAMA a 6bAAaT B ChCTOSHUE Ja W3NJATAT M3LSUI0 U B 00MYaiiHO MpEeNBUACHUTE CPOKOBE
JBJKMMHTE OT TAX CYMH 11O ThPrOBCKHTE B3eMaHus. [loceqHuTe ca npencraBeHy B OalaHca B HETEH
pasMmep, cleA TpHCHajJaHe Ha HauucieHuTe OOe3LEHKH II0 CBMHUTEIHH U TPYAHOCHOUpacMH
B3eMaHHA. TakuBa o0Oe3UeHKM ca HampaBeHH KbAESTO KM KOraro ca Ounmm Hanvne ChOHTHA,
UAeHTUHUIMpALUH 3aryOU OT HeChOUPaEeMOCT ChIIACHO MPEAMILIEH OMUT.

Juxeuoden puck

JIMKBHAHMAT PUCK Ce U3pa3sBa B HeraTHBHATa CUTYallus APYKECTBOTO Ja He ObIe B ChCTOSIHUE 1A
rocpeinHe 6e3yclnoBHO BCUUKU CBOH 3a/lbJDKEHUS ChIIIAaCHO TeXHUA nagex. To mposexnaa
KOHCEPBATHBHA MOJIUTHKA [0 YIIPABJICHUE HA JIMKBUIHOCTTA, YPE3 KOATO MMOCTOAHHO NOALBPKA
ONTHMAJICH JIMKBHEH 3anac NapuiHu cpencTBa, 100pa crnocobHOCT Ha (PHMHAHCHUpaHEe Ha
CTOHAHCKAaTa CH JeHHOCT, BKITIOUATENHO YPE3 OCHTYPSBAHE W MOJUThPKAHE HA a/IEKBATHU
KPEIUTHH PECYPCH U yJIECHEHUs, OCTOSHHO KOHTPOJIHO HaOJro[ieHHe Ha (haKTHIECKUTE U
MPOrHO3HU MapH4YHHU IOTOLUM 110 NEPUOAN HANpe U MOJIbPXKAHE HA PABHOBECUE MEXIY

MATYPHUTETHUTEC I'PaHULM HA aKTUBUTE U MACHBUTE Ha APYXKECTBOTO.

TCKYI.L[O MaTypHUTETBT W CBOCBPEMEHHOTO OCBLLUECTBABAHE Ha IUTAIIAHUATA Ce€ cyieAd OT
CHCTOBOAMUTEN, KaTO C€ nmoaabpKa CXKCIAHEBHA nmbopmaum[ 34 HUIMYHUTE TIApUYHK CpeacrBa u

MNpEACTOAIIUTE IIIalllaHus.
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DHUHAHCOBUTE HEACPHUBATHBHU AKTHBU M MaCHBH Ha APYXECTBOTO KBbM JaraTa Ha OTYETaA 3a
(I)I/IHaHCOBO CbCTOSTHHUE ¢a C OCTATHLYCH MATYPHUTET OO0 CAHH MECCL, ONPENCICH CIIpAMO OOrOBOPEHUA

MAaTypUTeT ¥ MAPHYHU MOTOLH.

Puck na auxeonocuume RApUYHU nomoyu
Karo ugio JPYXKECTBOTO HsIMa 3HAYUTEJIHU JINXBOHOCHH aKTHBH, C U3K/TIOYEHHE HA TAPHYHUTE
CpEACTBA U €CKBUBAJICHTH. T»ii kaTo TO HE noaappiKa 3Ha4MTEIIHA T10 pa3sMep CcBOOOIHHA napu4HA
Cp€acTBa, HErOBUTE NPHUXOAW U OII€PATUBHU MapHU4HU NMOTOLU €A B I'0OJIIMa CTCNCH HE3aBUCHMHU OT

[IPOMEHHUTE B [1a3apHUTE JINXBCHU paBHHLLA.

Ynpagnenue na kanumanosus puck
C ynpaBieHNeTO Ha KalMTasa JPpyXeCTBOTO LeJIH Jla Ch3/1aBa M MOJIbpka BB3MOXKHOCTH TO Aa
NpoAB/LKY Ja QYHKLUMOHMPA KaTo AefCTBAIIO IPEANpPHATHE H Ja OCUTYPsiBa ChOTBETHATA
BB3BPBILAEMOCT HA HHBECTHPAHHUTE CPEACTBA HAa COOCTBEHHKA, CTOMAHCKH IIO3H Ha JpYrUTe
3alHTEPECOBAHM JIULA ¥ YYACTHULM B HErOBUS GU3HEC, KAKTO U J1a MOAAbP:Ka ONTHMaIHA

KaIlHTAJIOBa CTPYKTYPa, 34 []a ce PedyLMpaT pa3XoAUTe M0 KallHTana.

Cnpaegeonueu cmoiinocmu
CnpasennuBara cToHHOCT Haif-o0WIO MpEACTaBIsABa CyMaTa, 3a KOSATO €JHH aKTHB MOXe Ja

Oble pazMeHeH WIU eJHO 3ambJDKeHUe Aa Obje U3IUIATeHO TPH HOPMATHH YCJIOBHA Ha CHOENKaTa
MEXY HEe3aBUCHMH, XeJlaellld U NHGOPMUPAHH KOHTPAreHTH.

[putexxaBaHWTe OT APYXECTBOTO (H)MHAHCOBH aKTHBH ca OOMYaiiHO OCHOBHO TBPrOBCKH
B36MaHUsl W HAJIUYHOCTH IO pa3UlalliaTelIHd CMETKM B OaHKM, NOpaaM KOETO Ce INpHema, 4Ye
fanaHcoBara MM CTOHHOCT € MpPUONU3MTENHO paBHa HAa TAXHATa CHOpaBeAIMBA CTONHOCT.
IlputexaBanuTe OT APYXKECTBOTO (MHAHCOBH MMAacHBH IpPEACTABNISIBAT OCHOBHO ThPTOBCKH
33[TbIDKEHUS, TIOPaiH KOeTo ce npHema, 4ye OajaHcoBara UM CTOHHOCT € MpHOIM3UTENHO paBHa Ha

TAXHaTa ClipaBeajiiBa CTOMHOCT.

25 mapr 2010r.
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