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foanweH AoKknaa 3a agenHoctTa Ha byn Ep EOO/ 3a

2016 roanHa

l. O6wa nHdpopmauus

“BYNEP” ALl e cb3aaneHo npes 1993 r. ¢ peweHne Ha Coduiickun Mpaackm cba GUpmeHo aeno
12914/1993r. C PeweHne N210/2004 roa. e snvMcaHo npeobpasyBaHe Ha AKLMOHEPHO [APY>KecTBO
,BYT EP” ALl B [lpy»KecTBO C orpaHMyeHa OTroBopHocCT ¢ ¢upma ,bY/1 EP”. Ot 27.01.2009 roa. e
npeobpasyBaHo B EQHONMYHO ApYKeCTBO C OrpaHUYeHa OTrOBOPHOCT. EgHONMYEH cOBCTBEHMK Ha
Kanutana e ,EbPMOPT CbPBUCUC OUBENOMNMDBHT” EAL - BnncaHo B AreHumaTa no BANMCBAHUATA
KbM Tbprosckua pernctop ¢ EMK 203922423,

“BYJ1 EP” EOO/, e peructpmpaHa c OCHOBEH NpeAMeT Ha AEeNHOCT :

U3rparkaaHe, obopyaBaHe, NOALPDBLXKKA W eKcnioaTauMa Ha KOMYHWMKAUMOHHM CUCTEMM 3a
nonyyaBaHe, obpaboTKa W npenpawaHe Ha CUrHaAW 3a MNPOUSLIECTBMA, 3/710MO0JYKM, OCTPU MU
enuaemMmuyHn 3abonseaHua, npupoaHn 6GeactsMa W NPOW3BOACTBEHM aBapwuK, Cb3gaBaHe
obopyaBaHe, noaapbXKKa U eKCcnaoataums Ha netateneH oTpad, cneumanmsmpaH 3a OKasBaHe Ha
Bb3AYLHO — NPEHOCMMa CrNewwHa MeaAnUMHCKa NOMOLL Ha 6bArapcKy U YyXKaecTpaHHU GU3NYECKN U
opMANYECKM Nnua, 32 06/1MTaHe Ha HAa3eMHM PaaNOHABUIaUMOHHN CbOPBbKEHMA 3a NOCpellaHe Ha
CNEeLWHM HY}KAW OT Bb3AyLEH TPAHCMOPT Ha NPaBUTENCTBEHN U HEMNPABUTE/ICTBEHM OpPraHM3auuun u
APpYrY CneunanmsnpaHm NoneTu , KakTo U usrpaxgaHe, obopyasaHe nogapbrKKa U ekcnaoaTauma Ha
HaszemHa 6asa 3a fneTaTeneH oTpag M 3a obcay)KBaHe Ha ApYrn Bb3AyXonnaBaTeNHM CPencTsa,
Cb3faBaHe, obopyaBaHe, NOAAPBIKKA M eKcnioaTauuMsa Ha 34paBHMN 3aBedeHUs cneunanmsmpaHm 3a
OKa3BaHe Ha crewHa MeAuMUMHCKAa nomol, NpuM WMHAMBUAYaNHM W MaCOBWU C/Ay4am Ha OCTpM
3abonaBaHMA, 6UTOBM, NPOU3BOACTBEHM, MBTHO TPAHCMOPTHM U APYrN TPABMU, BKAKOYMUTENHO NPU
obcToaTencrea Ha npupogHo beactevMe WAM NPOU3BOACTBEHA aBapuA; Cb3gaBaHe, obopyaBaHe,
NoAAPbKKA M eKcrnioaTauMa Ha 3BEHO 33 HAas3eMeH TPaHCNoPT; NocpegHMYecKka AeWHOCT npwu
3aCTpaxoBaHe, MOKPMBALLO PUCKOBE 33 YOBELWKOTO 34paBe 33 YKMBOT, CBbP3aHW CbC
CBOEBPEMEHHOTO TPaAHCNOPTUPAHE W JleYeHMe Ha MOoCTPajanuM oOT OCTPU WKW  enuAeMUYHM
3abonaBaHuMA, GUTOB, NPOU3BOACTBEH, MBbTHOTPAHCNOPTEH U APYF TPAaBMaTU3bM, BHOC-U3HOC U pe-
€KCNOopPT Ha CTOKM, CBbP3aHM C BCUYKM eTanu, CBbP3aHM C OKa3BaHe Ha ChelHa MeauLMHCKa 1 apyra
nomoLl, pasBuUTUE, 0BMEH M TbProBUs C HOy-Xay M APYrHM WUHTENeKTya/lHU NPOAYKTWU, CBbP3aHu C
OKa3BaHe Ha ChewHa MegMUMHCKA M apyra nomoll; YapTbpHu u BM3HEC nonetTu; HasemHo M
TeXHUYecKo obcny)KBaHe Ha Bb3AyXONnaBaTe/iHW CPeACTBa; aBUOXMMMYECKN paboTu 3a 3almMTa Ha
CE/NICKOCTONAHCKU KYATypUu; Bb3AYLWIHM NpeBO3M Ha NbTHUUM, 6arax, ToBapu, CaHUTapPHMU,
€KOJIOTMYHU, TE0JIOXKKN, reoae3nyHn, KapTorpadckn, CTPOUTENHO-MOHTAXKHU, XNAPOMENTNOPATUBHU
W PEKIaMHWN aBMaLMOHHW YCAYTY; NPOTMBOMNOXKAPHO NaTPy/nMpPaHe U raceHe Ha noKapu oT Bb3ayxa;
PEMOHT Ha aBMaLUMOHHA TeXHWKa; MNPOU3BOACTBEHO- TEXHMYECKa W NOoCpedHUYecKa AenHOCT,;
NoAroToBKa U KBanudUKaLuMa Ha Kaapu; TbProBCKa AeMHOCT B CTpaHaTa M Yy»KbWHa, KaKTo U BCAKa
Apyra HesabpaHeHa OT 3aKOHa CTONaHCKa AelHOoCT.

LpyKecTBOTO HE peanunsmpa npuxoam npes nepmoaa 2011 r.- 2013 r., kakto 1 go m.10.2014 r.
Mpe3 2016 r. ca HACTBNWAN CHLLECTBEHN NPOMEHM B AeNHOCTTa Ha byn Ep EOO/.
ABmokomnaHua byn Ep ctaptupa cBosTa genHoct npes m. Anpun 2016 rogMHa KaTto HOB onepaTop Ha

6barapckus nasap. OcHoBHaTa OM3HeC 3ajaya W CTpaTerus, KOATO KOMNAHMATA CU MOCTaBA e
pa3BUTME HA YapTbPHa NOJIeTHA AeNHOCT B perMoHa Ha EBpona u 6aunsbk U3ToK.
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Kbm 31.12.2016 r, KakTO M KbM AgataTa Ha M3roTBAHE Ha HacToAWMA oTyeT, [py*KecTBOTO € CbC
cejanvuwe v agpec Ha ynpasneHue rp. Codus, p-H CnatuHa, 6yn. "bprtokcen ” Ne 1, mn ce
npeAacTasfsABa 3ae4HO OT ynpasuTten — Banepu LisetaHoB puropos 1 npokypuct — PymeH Anmutpos
laHes..

OCHOBHUAT KanuTtan Ha “BYJ1 EP” EOO/, Bb3nu3a Ha 50 xua. nB.
Il. Pa3BuTue Ha geifHocTTa U cbCcToAHMeTOo Ha byn Ep EOO/,
1. MNpernea Ha peitHOCTTa Ha [lpy»KecTBOTO

I'Ipe,a,npmeTMTe ,D,GVICTBVIH Ha PBKOBOACTBOTO MNpe3 UamMmmHanaTa rognHa ca uniyuano HaCo4eHU Kbm
noAaroToBKa M Cb3a4aBaHeE Ha cobCTBEH CamMoeTeH NapK U ocbLlecTtBABaHE HA NbTHUYECKU NMPEBO3N.

CbBpemMeHHaTa MeXAyHapoaHa MoJUTMYEecKa o06CTaHOBKa MpaBu bBbarapus  M3KAOUYMTENHO
NpUBAEKaTE/IHA CTPaHa 3a Yy»KAECTPaHHUTE TYPUCTH, Hall-Beye KaTo CUrypHa AecTMHauma ¢ 4obpo u
OOCTBMNHO KA4yecTBO Ha TypucTMYecKaTa ycayra. O4akBaAHMAT PbCT OT OKOM0 30% Ha YyKOeCTPaHHM
TYPUCTU, KOUTO Ce OTKasBaT Aa MbTyBaT KbM TPAAMUMOHHU AecTUHaumm Kato Ermnet, TyHuc wm
Typums, Kakto M npobnemmte ¢ MUrpauMoHHaTa BbaHa B bpuma, npasu bbarapua owe no-
aTpaKTUBHA 3a TYPUCTUYECKUAT Na3ap B EBpona n npenoctaBa Bb3MOMXKHOCT HA y4acTHMUMUTE B Tasmn
MHAOYCTPUA A3 3aeMaT aKTUBHO MACTO B peasiM3npPaHeTo Ha TYPUCTUYECKUTE YCAYTKN, BKAOUYUTENTHO U
Ha 4YapTbpHUTE nonetn Kbm/oT Bbarapua. lNpeasua ropensnosKeHoTo asuokomnawua byn Ep
CTapTMpa CBOATA JAEWHOCT B TOYHO MOAXO4AW, MOMEHT C noayyaBaHe Ha CBuMAaeTencTso 3a
aBMaumoHeH onepatop Ha 01.04.2016 .

BbnpeKkn KpaTKUTe CPOKOBE OT CBOETO Cb3faBaHe, MEHUAXMbBHTLT Ha aBMOKOMMAHMATA yCNeLwHo
NoAroTBM JIeTHUS ce30H Ha 2016 rogMHa, NOAMNMCBaMKM LOrOBOPU 33 YapPTbPHM MpOrpamu no
AectuHauum B EBpona u bansbk U3TOK.

[Opyra obnact Ha peannsaums npes 2016 r. 32 ABMOKOMNAHMATA € NPefoCTaBAHETO HA CAaMOAETU HA
MoOKbp Nn3MHr B Yy»KbuHa (WET Lease/ACMI), KoeTo npenoctaBa Bb3MOMKHOCT 33 AOMbAHUTENHU
3HAYMMM NPUXoaMN, 0COHBEHO B MEPMOAMUTE U3BBH aKTMBHA YapTbpHa AENHOCT.

Mpe3 2016 r. ABMoKomnaHuA byn Ep ocbliecTBaBa cBoATa AeMHOCT ¢ 2 camoneTa Boeing 737, HaeTn
Ha OnepaTUBEH JIN3UHT.
Kbm 31 gekemBpu 2016 r. aBMOKOMMNAHUATA He NpUTEXKaBa COHBCTBEHM CaMONETMH.

2. Crpatervuyecku uenu

PesyntaTute OT AeMHOCTTA Npe3 OTYETHMUA NEPUOL NOTBBPMKAABAT CTPATENMATA HA MEHUAXKMBHTA 33
Bb3MOXXHO NpepasnpeseneHne Ha YapTbpHUA Nasap B bvarapus.

MoctTuraHeTo Ha TasM cCTpaTerna Mmoxe pfa 6ObAe YCKOPEHO CaMo 4pe3 paspacTBaHe Ha
CblUecTBYBaLWMA aBMaLMOHEH NapK. ToBa AaBa ocHoBaHue byn Ep ga ctapTupa npouec Ha TbpceHe
Ha JonbaHuTeneH 6poik camonetn ot TmMna B737-300 3a /M3MHrOBaHe, KaTo MbpBa CTbMKa 3a
pa3pacTBaHe Ha ¢10Ta Ha KomnaHuATa. CamoneT Tvn B737-300 ce npegnoynTta Ha TO3uM eTan 3apagu
ONTUMANHM Pasxo4u 33 JIM3UHIOBAHETO My, KaKTO M Ha MNO-HUCKM UeHW Ha agguratenu, APU,
KONECHULM U OpYrn pe3epBHU YacTU M arperatv, nopagy NocTeneHHOTo M3an3aHe oT ynoTpeba Ha
B737 Classic oT nasapa.

B abarocpoyeH nnaH, nsnmnsaHeto Ha B737-300 ot ynoTpeba npeanonara 3aMecTBaHETO My C ApYyru
CbBPEMEHHM CaMOJIeTU OT CblLLaTa KaTeropuaA. PelwleHMeTo Ha TO3M BBNPOC B 6baelle, Lie HANOXKM
ONCKYTUPAHETO MY B NO-LUMPOK KPbr 3aUHTEPECOBAHN CTPAHW.
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C uen onTMmMM3aumMa Ha pasxoamuTe, B CBOSITA BU3UA 32 Pa3BUTUE KOMMAHMATA 3an1ara Ha mogen, npu
KOWTO NpeAocTaBs Ha BbHLIHW A0CTaBYNLM CheuManm3mpaHu ycayru. 3a uenta ce u3nosssar
A0Kasanun ce AocTaBUYMUM Ha ycayrK, KaTo Lufthansa Technik, Boeing, Swissport Bulgaria u ap.
MpunaraHata KbM TO3M MOMEHT OpraHusauma Ha paboTa, Ype3 U3HOC Ha BbHLUHW AOCTaBYMLM Ha
OENHOCTM U YCYTn, AOKa3a CBOATA KU3HEHOCT. YCKOPABAHETO Ha MpoLeca Ha npepasnpeaeneHue
Ha YapTbpHMA Nasap W yBe/aMyaBaHeTO Ha obema Ha paboTa Ha aBMOKOMMNaHMATA, Npeanonarart
HeobxoAMMOCTTa OT MpepasrfieXxiaHe Ha CblecTByBallaTa OpraHM3auMOHHA CTPYKTypa, C uen
agekBaTHo obe3snevyaBaHe AeMHOCTTA, KaKTo M CbbatogaBaHe Ha BCUYKM HOPMATUBHU U3MCKBAHUA.

MaKponkoHoMHUUEeCcKa 06CcTaHOBKa

o Mo3MTMBEH MKOHOMMYECKM XOPU3OHT C 04aKBaH pbCT Ha BB oT 2% ao okono 4% npes 2015
r.-2018r.;

o CrabuneH BanyTeH Kypc nes/eBpo;

o NHdnauma okono 1% npes nocnegHute ABe rogyHu, ¢ NPOrHosa Aa ocTaHe ctabwuiHa Ha
Huea 1.0-2.0% 3a nepuoaga 2015-2018;

o BbnaronpuATHa gaHbyHa cpeda B CTPaHaTa € NJIOCbK KOPNOpaTUBEH AAHBK B padmep Ha 10%;

®UHAHCOBO CHCTOAHME HA APYKECTBOTO

AsnokomnaHua byn Ep EOO/ ctapTupa aBnaumoHHata cu genHoct ot 01.04.2016 r. ¢ nsgasaHe Ha
CBMAeTencTBo 3a aBMALMOHEH OMepaTop, KOeTo MoKa3Ba, 4Ye HAma 6as3a 3a cpaBHeHMe npu
pasraexaaHe Ha eKcnaoaTauMoHHUTE U GUHAHCOBM NOKA3aTeNN.

Mpes 2016 r. byn Ep EOO/ peanusunpa neyanba B pasamep Ha 57 xun. n..

2.1, Mpuxoau ot npogaxém

CTpyKTypaTa Ha npuxoauTte oT npoaakbmu Ha byn Ep EOO/ e KakTo cneaga:

2016 % oT 0610
Mpuxoau ot npoAaak6um ‘000 nB.. %
YapTbpHu nonetun 9728 73.0%
OTpaBaHe camoneTn Ha MoKbp 3514 26.3%
NN3UHT
TexHnYeckn v apyru ycayru 80 0.6%
Mpoaa*k6u Ckaii bap 7 0.1%
O6wo npuxogm ot NnpoaaKbum 13 329 100%

C Hail — ronAm OTHOCUTEsNIEH AAN B NPUXOAMTE OT OCHOBHA AEMHOCT ca NpuxoamuTe OT U3NbJAHEHU
YapTbpHu nonetn — 73 % B pasamep Ha 9 728 xun. nB.

C Hail-BMCOK NpuHoc B YapTbpHaTta nporpama ca nonetute go Ten Asus-7 381 xun. ns.., (76% ot
npuxoauTe OT YapTbpHaTa Nporpama).

C npuxoamn ot 2 131 xun. nB. ca nonetute 0 TexepaH U npeactasnasat 22 % OT npuxoguTe no
YapTbpHaTa nporpama.

Mpuxoante oT oTAaBaHe Ha camoneT Ha MoKbp AU3UMHI NpeacTaBnasaT 26% (3 514 xun. nB.) ot
oblwmTe NpMxoam OT onepaTuBHa AenHocT, Kato 1 926 xun. ne.(55% oT npuxoauTe oT JIM3NHT) ca oT
akumAa B PymbHMA.



byn Ep EOO/ 4
foauleH AoKNaa 3a AeMHOCTTa
31 pekemspun 2016 .

06o06uweHa wnHbOpMauMsA 3a HaTypasHUTE [OKa3aTe/n, CBbP3aHW C OCHOBHATa JAEMHOCT Ha
LpyecTBOTO e KaKTo cneaBa:

MokKasaren 2016rr. % OT 06110
N3BbpLUEeHM noneTu 141 100%
Yaptbp 141 100%
lNpeBO3eHU MbTHULM 42 718 100%
YapTtop 42 718 100%
bnok yacose 1732 100%
Yaptbp 883 51%
BbHLEH AU3NHT 849 49%

Tbi KaTo AEVIHOCTTa Ha ABMOKOMMAHUATA CTapTnpa OT M. AI'IpVII'I Ha pa3rnexaaHata rogmHa HAMa
6asa 3a CpaBHEHWE HA HATypaHUTE NOKa3aTen C npeaxoaHun roanHn.

OT nocoyeHnTe OaHHW B Ta6!'IMLI,aTa CTaBa ACHO, 4e U3NbJ/IHEHUTE 610K yacoBe ca pa3snpeaneneHn
NOoYTN PaBHOMEPHO MeXAay ABEeTe OCHOBHU LI,EIZHOCTM Ha [pyXeCcTBOTO- U3NbJAHEHME HA YapPTbPHMU
nonetn n otgaBaHe caMmoneTn Nog Haem Ha MOKBP JIM3UHT.

2.2, Apyrmn npuxoau

Opyrute npuxogm Ha byn Ep EOO/, npe3 2016 r. ca B paamep Ha 738 xu. nB., KaTo Hall CblLLLECTBEH
OAN B TAXHaTa CTPYKTypa MMAT NpuxoauTe OT HeycTolKku - 582 xun. ne. (78.81%) no porosop 3a
OTAaBaHe Ha CamMoJIeT Ha MOKbBP SIN3UHT, C/iefBaHU OT NPUXOAM OT 3aCTPaxoBaTeNHN 0be3LeTeHns —
137 xun. ne.(18.59%).

2.3. Pa3xoau

CTpyKTypa Ha onepaTtuBHUTe pa3xoam npes 2016 r. Ha byn Ep EOO/] e KakTO cneaga:

Pa3xoau N0 MKOHOMUYECKU e/ieMeHTU 2016 % oT 0610

‘000 ns. %
Pa3xoamn 3a BbHLIHM yCayrm 8222 60.3%
Pasxoawn 3a matepuanu 2782 20.4%
Pasxoan 3a amopTtnlauum 474 3.5%
Pasxoawu 3a nepcoHana 1826 13.4%
Apyrun pasxogu 334 2.4%
O6wo pasxogu 13 638 100.0%

C Hali ronAmM OTHOCUTENIEH AAN B CTPYKTypaTa HAa ONepaTUBHUTE Pa3xo4M Ca pasxopuTte 3a BbHLIHMU
ycayru-8 222 xua. ne., Koeto npeacrtasnaea 60.3% ot obwuTe pasxogm. Ha — ronsmo nepo ot Tesu
pa3xoam ca GopMMpPaHK OT TaKCUTE KauaHe 1 0b6CyKBaHe
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Hali — ronAamo nepo OT Te3n pasxoam ca TAaKCUTE NO NpeKuTe pasxoau 3a M3BbPLUEHUTE NoNeTn—
3422 xun. nB. nnn 41.62% oT1 pasxoamuTe 3a BbHLIHKU yCayrn, Kato 53.62% OT TAX ca 3@ TAaKCK KalaHe
1 obcny»KBaHe B CTpaHaTa M YyKOMHa 1 37.75% ca NbTHUYECKM TaKCU.

C Hali-ronam oTHOCUTENEH AAN B pa3dXxoauTte 3a CYypoOBUHU U MaTepUuaZin Ca HadyncneHnte cpeacrsa

32 aBMaUMOHHO ropmeo-71.06% cnegBaHu OT pa3xoanTe 3a pesepBHU YacTn ¢ 21.57%.

2.4. duHaHcoB aHanu3

Cnepsa ga oTbenexkmm, ye npeaxoAHuUTe roguHu [pysKecTBOoTO He e OCbLiecTBaBano NoaobHa

,D,EVIHOCT M He € NOKa3aHa CbNoCTaBKa Ha d)MHaHCOBMTe NnoKasaTenu Cc npeaunwieH nepuoa.

OcHoBHU PpUHAHCOBM NOKasaTe M 3a AeHocTTa Ha byn Ep EOO/, 3a 2016 r ca nsuncneHun Ha basa Ha
cnefHata 0606uLeHa ¢puHaHcoBa MHGOPMaLMA :

2016
MNokasatenun

‘000 ne..

HeTekywm akTmem 7 683
TeKyLwm aKTMBM B T.M. 6748
MaTepuranHu 3anacu B TOBa YMCIO Pe3epBHM YacTH 32 CaMONETH 51
KpaTKOCpOYHM B3EMAHMA 5151
®PUHAHCOBM aKTUBMU 1000
MapuyHn cpeactea 546
O6Lwa cyma Ha aKTUBUTE 14431
CobcTBeH Kanutan 2717
®duHaHcoB pe3yaTar 57
ObarocpoyHn nacusm 5990
KpaTKOCpO4YHM nacueu 5724
O6wa cyma Ha nacusuTe 11714
Mpuxoam obLLo 14 460
Mpuxogm oT onepaTMBHa genHoOCT 14 067
Pa3xoau o6wo 14 417
Pa3xoau 3a onepaTtuBHa AENHOCT 13638

OCHOBHM KOEOUUMEHTU, XapaKTepusmpaly UHAHCOBOTO CbCTOSAHME HA [pY)KecTBOTO KbM

31.12.2016 r., ca U34UMCNEHWN KAKTO CeaBa:

®uHaHCOBM NOKasaTenum 2016.
MoKa3saTenu 3a peHTabuaHocT

KoedunumeHT Ha peHTabUAHOCT Ha NpuxoauTe ®uHaHCOB pe3ynTaT/HeTeH pasmep Ha

OT Npoaaxxbm npuxoguTe oT NpoAaxK6m 0.004
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Mokasarenu 3a ed)EKTMBHOCT

KoeduumeHT Ha epeKTMBHOCT Ha pas3xoanTe Mpuxoau BKA.GUH./pasxoam 1.002

KoeduumeHT Ha epeKTMBHOCT Ha NpuxoauTe Pa3xoau BKA.GUH./npmxoam 0.997

lNMoka3sarenu 3a AMKBUAHOCT

KoeduumeHT Ha 0bLLa NIMKBUAHOCT KpaTKOCPOUHM aKTMBM/TEKYLLM 3a4b/IKEHNSA 1.178
B3emaHua+pumHaHCcOBM cpeacTBa 1.169

KoedbunumeHT Ha 6bp3a AMKBUAHOCT /TEKYLLM 334 b/KEeHNA

KoedunumeHT Ha abcontoTHa AMKBUAHOCT MapuyHu cpeacTBa/TekyLLM 3aAbAKEHNA Lhes

MNMokasarenu 3a GuHAHCOBA aBTOHOMHOCT

CobereeH Kanutan/06wo nacus+cobeTeeH 0.587
KoepunumneHT Ha puHaHCOBa aBTOHOMHOCT KanuTan

MpuenedyeH Kanutan/O6110 NnacuB+cobCTBEH 0.8116
KoedurumneHT Ha 3a41bKHANOCT Kanutan

OT ropenocoYeHUAT KpaTbK aHaAns e BuaHo, 4Ye Kbm 31.12.2016 r. peHTabunHocTTa Ha
aBMOKOMMAHMATA € NOJIOKUTENHA BE/IMYMHA, KOETO Ce Ab/IXKM Ha OTYeTeHaTa neyanba 3a nepmoaa.
MokasaTenuTe 3a ePeKTMBHOCT MOKA3BaT , Ye 3@ MOCTMUrAaHEe Ha eAMHULA NPUXOL CQ BJIOMKEHMU MO-
MaJIKo OT eAnHMLA pa3xod, KoeTo obycnasa u neyanbaTta Ha [pyKecTBOTO OT OCHOBHa AgenHocT (429
XWUN. nB..)

11l. PucKoBe, cBbp3aHM C AeNHOCTTA Ha [pyKecTBOTO. YNpaB/ieHue Ha pUcKoBeTe.

Llenn 1 NoAIMTUKA Ha PbKOBOACTBOTO NO OTHOLIEHUE YNpaB/ieHMe Ha PUCKA

[py*KeCTBOTO € WM3N0’KEeHO Ha pPas3/IMyHU BUAOBE PUCKOBE MO OTHOWEHME Ha (UHAHCOBUTE CU
WHCTPYMeHTU. Hall-3HauMmuTe UHAHCOBM PUCKOBE, Ha KOWUTO € W3/10XKeHO [py*KecTBoTo, ca
nasapeH PUCK, KpeanTeH PUCK U INKBUAEH PUCK.

MpuoputeT Ha PbKOBOACTBOTO € [a OCUTYPU KPATKOCPOUYHUTE U CPeAHOCPOYHU MapUyHU MOTOUM,
KaTO HaMa/ih U3n1araHeTo CHU Ha d)MHaHCOBM nasapu.

[pyKecTBOTO He ce 3aHMMaBa C TbPryBaHeTo Ha GUHAHCOBM aKTUBM 3a CMEKYNATUBHWU LU, HUTO
NbK U34aBa ONuMM.

Bcnepctene Ha M3N0N3BaHETO Ha PUHAHCOBM MHCTPYMEHTU, [pyKeCcTBOTO € U3N0XKEHO HA NasapeH
PUCK M MO-KOHKPETHO Ha PUCK OT NMPOMEHW BbB BaJlyTHWUA KypC, JINXBEH PUCK, KAaKTO U PUCK OT
NPOMAHaTa Ha KOHKPETHU LeHW, KOETO Ce Ab/IKM Ha onepaTMBHATa U MHBECTUMLMOHHATA AEeNHOCT Ha
ApyxKecTBoTO.

BanyTteH puck

Mo-ronAamaTta 4YacT oT caenkute Ha [lpy»ecTBOTO ce OCbLiecTBABAT B ObArapckM sesa U eBpo.
YykaecTpaHHUTE TpaH3aKuumM Ha [lpy»KecTBOTO, 4EHOMUHUPAHU MbPBOHAYA/IHO B LLATCKM A0NAapU U
H6PUTAHCKM AMpPWU, Ca TE3N, KOUTO M3naraT [l pyKeCcTBOTO Ha BalyTEH PUCK.

[py*KeCcTBOTO MMa KPaTKOCPOUYHMN TbPrOBCKM 3a4b/IXKEHUSA, 3a4b/KEHMA KbM CBbP3aHM ML U ApYTH
334b/KEHNA B LWATCKM A0Mapu, BPUTAHCKM ANPU U WBENLAPCKM GpaHKOBE, KOMUTO Ca CBbP3aHu C
onepaTMBHaTa [AEMWHOCT Ha aBMOKOMMAHMATA (TaKCKM KauaHe, TaKcM MpenuTaHe, BHOCKM MO
onepaTMBEH /IU3UHT 33 HAETUTE CaMOJIETW, 3a4b/IKEHUA MO PEMOHTW Ha ABUraTenn U pesepBHU
YyacTu M Apyrn NoAo06HM).
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JpyXKecTBOTO MMa KPaTKOCPOYHW TbProBCKM WM APYyrn B3emaHuA B LWATCKM [0Aapu, KOUTO ca
CBbp3aHM C onepaTMBHaTa AelHOCT.

3a Aa HaManu BanyTHUA PUCK, [py*KecTBoTo ciean NapuUYHUTE MOTOLM, KOUTO He ca B Bbarapcku
nesa. [lpyecTBOTO Npunara oTAeHU NPOLLeAypU 3a yrpaB/ieHMe Ha PUCKa 3a KPaTKocpoUHuTe (4o
6 Meceua) NapuMyHU NOTOLUM B YyrKAeCcTpaHHa Banyta. B cayyauTe, Korato cymute 3a NalaHe U
nonyyaBaHe B oOnpenefieHa BasyTa Ce O4YaKBa 3@ Ce KOMMEHCMpAT B3aMMHO, He ce Hanara
OOMbAHUTENIHO XeArKMpaHe. Bb3MOXKHO e ga ce npeanpuemaTt M WMHBeCTUUMM BbB opybpaHuU
[O0roBOPU, KOUTO Ca KPATKOCPOUYHM, B pamkuTe o 1 mecel.

JlnxseH puUck

JINXBEHMAT PUCK MpeacTaBAABa PUCKBT CTOMHOCTTA Ha JIMXBOHOCHMTE 3aemMu Ha [py»KecTBoTo Aa
Bapupa BCAeACTBUE HA MPOMEHM Ha NA3apHUTE JIMXBEHW NPOLEHTH.

MonuTtuKaTta Ha [lpy*KecTBOTO € HaCOYeHa KbM MUHUMU3INPAHE Ha JIMXBEHWUA PUCK NPU AbAFOCPOYHO
dUHaAHCKpaHe.

Bcuukm 3aemm Ha [pyKecTBOTO ca ¢ GUKCMpPAH AUXBEH MPOLEHT nopagm Koeto [py»KecTBOTO He e
W3/10}KEHO Ha 3HAYUTENIEH IMXBEH PUCK.

KpepureH puck

KpeanTHUAT pUCK NpeacTaB/iaBa PUCKDBT AaLeH KOHTPAreHT Aa He 3anaaTtv 3a4b/KEHMETO CU KbM
OpyxecTtBoTo. [JpyKEeCTBOTO € U3/I0XKEHO Ha TO3UM PUCK BbB BPb3Ka MPesoCTaBAHETO Ha 3aemu U
Bb3HMKBAHE HA TbPrOBCKUTE B3EMAHUA OT KJIMEHTU.

Jpy»KecTBOoTO pefoBHO CleAn 33 HeM3MbJIHEHME HA 33a4b/IKEHMATA Ha KAMEHTUTE U Ha Apyru
KOHTpareHTn Kbm [lpyKecTBOTO, YCTAHOBEHU MWHAMBUAYAZHO WM Ha TPYynu, U M3NOA3Ba Taswu
MHGOPMaLUMA 33 KOHTPO/ Ha KpeguTHUA puck. KoraTo pasxogute He ca MpeKaseHo BUCOKM, ce
HabaBAT M M3MN0A3BaT OaHHW 33 KpeauTeH PEeNTUHT OT BbHIIHM M3TOYHMUM W/MAN OTYETU Ha
KNIMEHTUTE U APYTrM KOHTpareHTu. Moantuka Ha [py»KecTBOTO e Aa M3BbpLIBA TPaH3aKLUMKM CaMo C
KOHTpAreHTM ¢ [obbp KpeauTeH penTUHr. KaTo AONbAHUTENHA MSAPKa 33 MUHUMM3MPAHE Ha
KpeauTHMA PUCK, 3HAYMMa YacT OT M3BbpLIEHMTe npoAarkbu ce nosyyaBaT aBaHCOBO, QA
WHANBUAYANHUTE KAMEHTU HAMAT Bb3MOXHOCT Aa NOAN3BaT yc/ayraTa, npeauM ga ca 3annatuam
CTOMHOCTTa Ha buneTa cu.

B KpasA Ha BCEKM OTYETEH Mepuos, ce M3BbPLUBA AeTal/IeH Npernes 3a HaIMYMETO Ha UHAMKALLUK 33
obesueHKa Ha nNpenocTaBeHUTE 3aeMM U B3eMaHuA Ha [pyrKectBoTo. Kbm 31 aekemspu 2016 r.
pesynTatuTe OT aHa/nM3a ca A0BeAU A0 OTYMTAHETO Ha pasxoam 3a obesueHKa Ha B3emaHusA B
pasmep Ha 1 xun. nB. (2015 r. : 3 xun. nB.). KpeaUTHUAT PUCK OTHOCHO NapPUYHM CPeAaCTBa Ce CYMTa 33
HEeCbLLLECTBEH, Tbil KATO KOHTpareHTUTe ca 6baHKKU ¢ fobpa penyTaums.

JInkBupeH puck

Lpy»KecTBOoTO nocpella HyXauTe cn OT AMKBUAHWU CPeACTBa KaTO BHMMATE/IHO Caegu U3Xoaawmre
Napuv4yHM NOTOLM, Bb3HMKBALLM B XO4a Ha onepaTuBHaTa AeMHOCT. Hy»XauTe oT IMKBUAHU CpeacTBa
ce cnepAT 3a pasIMYyHU BPEMEBU Nepuoam - eXkeLHEBHO, eXeceaMNYHOo, KaKTo M Ha 6asaTta Ha 30-
OHEeBHW NPOorHosn. Hyxagute oT IMKBUAHM CPeACcTBa B AbArocpoyeH naaH - 3a nepnogm ot 180 n 360
OHW, ce onpeaenatT MecevHo.

Mpun oueHABaHETO U yNpaBaeHNETO Ha NNKBUAHUA PUCK [ pyKeCTBOTO OTYMTA OYAKBAHUTE MapPUYHMU
notoun ot d)VIHaHCOBVI MHCTPYMEHTH, no-cneunasHoO HaIN4YHUTeE NapnyHU Cpeactsa U TbpProBCKU
B3eMaHuA. HanuyHuTe napuyHM pecypcu U TbProBCKM B3eMaHWA He HaABMLWABaT 3HAYUTENHO
TEKYLWNTE HYXKAN OT U3Xo4AL NapnUyeEH NOTOK.
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Dpyru ueHoBu puckose

[py*eCTBOTO e M3/10}KEeHO Ha LLeHOBM PUCKOBE BbB BPb3Ka C AOCTaBKaTa Ha aBMaLMOHHO FrOPUBO,
YMATO LieHa ce onpeaensa n Bause ot GakTopu OT CBETOBEH Mallab, Ha KOUTO aBMOKOMMNAHMATA He e
B CbCTOAHME Aa BaAuse. EBeHTyanHO MOBULIEHWE Ha LieHaTa Ha KepocuHa 6y OKasaso HeraTMBHO
BNMAHME BbPXY PEHTabUAIHOCTTa HA aBMOKOMMNAHMATA U U3XOAALLMTE NMapPUYHM MOTOLMN.

IV. NpepBuxaaHo pa3suTue Ha aBuokomnanua byn Ep EOO/[

Mpe3 2017 r. aBMOKOMNAHMATA LWEe NPOABLAXKM A3 ONTUMMU3MPA CBOUTE AEWHOCTM C or/les Ha
NOCTUTAHE Ha 3a/I0XKEHUTE CTPaTErMUYECKU Lenu.

3a nepuoga 2017-2023 r. OpyKecTBOoTO NpeaBu:KAa yBe/lndeHne Ha 610K YacoBeTe Ha roguuiHa
6a3a. 3a uenta ABMOKOMNAHMATA NPeaBuKAa Aa Haeme ole 4 6posa camonetv bounr 737.

Ja paswupun nasapa 3a uM3BbplwBaHe Ha YapTbpHM NpPeBO3N KaTO Ce MpPUBAEKAT U Apyru
KOHTpareHTw.

Mpenswa Cce30HHOCTTAa Ha 4YapTbpHaTa AEWHOCT ce npeABuXKAa paswupABaHe M AeNHOCTTa Mo
OTAABaHETO Ha CaMONETHWMS MNapK Ha ,MOKbP“ /JM3UHF M3BbBH CE30HA, KOEeTo LWe noaobpu
epeKTUBHOCTTa U Lie foBese A0 NO-HUCKM NMOCTOAHHU pasxoam Ha 610K-4yac

B pasxogHaTa 4acT M 3a MPeAcTOALMA Nepuoa ce 3anassBa TeHAeHUMATa 3a ONTUMU3UPaHe Ha
pasxoAuTe KaTo ca npeasuaeHn pecypcy 3a nogabpkaHe Ha CaMoNeTHUA Napk.

Oara:27 Mapt 2017 r. /

Ynpasurten: ( QJJ

/BaMpuropo% \ _aaal'I%.
e \\ S

npoxypua:v /7

/ PyweH MaHes /

v



SF Audit Morison KSi

Independent member

Ec E¢ Opant EOOA

yn. Wecru Centemepw Ne 55
rp. Codwua, 1142

T +359 2 44 565 91
F+35924266071

E office@sfbulgaria.com

W www.sfbulgaria.com

[OKNAA HA HE3ABUCUMUA OQUTOP

Do epgHonuuHua coberBeHuk Ha Byn Ep EOO/[
Appec: rp. Codpus,
6yn. Bprokcen 1

MueHue

Hue u3BbpLINXME OANT Ha duHaHcoBMA oTyeT Ha byn Ep EOOJ (,[pyxecTBoTo”), Cbabpikaly oTyera 3a
$uHaHCOBOTO cbeToAHME Kbm 31 aekemspu 2016 r. u oTyeta 3a nedanbara waw 3arybara u Apyrma
BceoBxBaTeH AOX0/, OTYeTa 3a NpomMeHuTe B cOBCTBEHMA KanuTan M OTYETa 3a NapuMyYHUTE NOTOLM 33
roAMHaTa, 3aBbPLIBALLA HA Ta3u 4aTa, KAKTO N NOACHUTENHUTE NPUNOKEHUA KbM GUHAHCOBUA OTYET,
CbAbpHaLLM M 0606LeHO ONOBECTABAHE Ha CbLECTBEHUTE CYETOBOAHM NONUTUKH,

Mo Hawe MHEeHWe, NPUNOKEHUAT GUHAHCOB OTYET AaBa BAPHA M YeCTHa npeacTasa 3a GUHAHCOBOTO
cvcrosiHue Ha [lpyxecrsoto kbm 31 aexkemspu 2016 r. v 3a HeroBuTe GUHAHCOBM pe3ynTatm oOT
AeMHOCTTa M napudHUTe My MOTOLUM 33 roAvHata, 3aBbpuwBalla Ha Ta3u fata, B CbOTBETCTBME C
MeayHapoAHUTE CTaHAapTy 3a GuHaHcoBo otyutaHe (MCPO), npueTn ot EBponeiickua coros (EC).

basa 3a uspasAaBaHe Ha MHeHHWe

Hue W3BBLPWMXME HALWMA OAMT B CbOTBETCTBME C MexayHapoaHuTe oauTopcku ctanaaptv (MOC).
HawwWTe OTrOBOPHOCTM CbINIACHO TE3U CTaHAAPTU Ca ONWMCaHW AOMbAHWUTENHO B pasfena OT HawwuA
poknag ,OTrOBOPHOCTA Ha OAMTOPA 3a 0AMTa Ha ¢uHaHcoBMA OT4yer”. Hue cme Hesasucumun OT
[\py»ecTBoTO B ChoTBeTCTBME C ETMUYHMA KoAeKe Ha npodecnoHanHuTe cuetoBoauTenu Ha Coeerta 3a
MEXAYHAPOAHW CTaHAapTU MO eTUKa 3a CYeToBoAMTeNU (Kopexkca Ha CMCEC), 3aegHO C eTUuYHUTE
WM3UCKBaHMA Ha 3aKoHa 3a He3asucum duHaHcos oauT (3HPO), NPUNOKUMMU MO OTHOWEHUE HA HALLKWA
0AUT Ha GUHAHCOBUA OTYET B Bbarapua, Kato HUE U3MbAHWUXME U HaLIWTe APYTY ETUHHW OTTOBOPHOCTK
B CbOTBETCTBME C M3ucKBaHuaTa Ha 3H®O m Kopekca Ha CMCEC. Hue cuutame, Ye OAUTOPCKUTE
[OKa3aTeNcTsa, NONYHEHU OT HAC, Ca AOCTATbYHU U YMECTHY, 3a Aa ocurypAaT Hasa 3a HaWeTo MHeHue.
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[Opyra nndopmaums, pasnnyHa ot GMHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BBPXY HEro

PBLKOBOACTBOTO HOCU OTFOBOPHOCT 3a ApyraTa uHdopmauus. [lpyrata unpopmauus ce CbCTom OT AOKNAA,
3a AeiHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbrNacHo Mnasa cegma oT 3aKoHa 3a CYETOBOACTBOTO.

HaweTo MHeHWe OTHOCHO d)lﬁHaHCOBHﬂ OoT4yeT He oﬁxsau.l,a Apyrara nud:opmau,un W HUEe He u3pasasame
KaKkBaToO u Aa e d)opma Ha 3aKnw4yeHue 3a CUNyYpHOCT OTHOCHO HeA, OCBEH aKO He € U3PUYHO NOCOYEeHO B
AOKNaAa HU U A0 CTeneHTa, 40 KOATO € NOCOYEHO.

BbB BPb3Ka C HAWMWA OAUT Ha PUHAHCOBMA OTHET, HallaTa OTTOBOPHOCT Ce CbCTOM B TOBa Aa npoyetem
Apyrata MHGOPMaLUMA W N0 TO3WU HAYMH A3 NPELLeHUM AanM Tasu Apyra MHOOPMaLUA € B CHUECTBEHO
HeCcbOTBETCTBUE C GUHAHCOBMUA OTYET UM C HALLMTE NO3HAHMA, NPUAOBUTH NO BpEMe Ha 0AUTa, UK MO
APYr HauMH U3MNeXAa Aa CbAbPXKa CbUECTBeHO HenpasuaHO AoKnaasaHe. B cayyaii ye Ha Gasarta Ha
pabotata, KOATO CMe M3BbPLWWAKM, HWUE AOCTUTHEM A0 3aKNIOMEHWE, Y€ € Ha/Nuue CbLECTBEHO
HenpasuHO AOKNaABaHe B Ta3u Apyra MHOOPMALWA, OT HAC Ce U3UCKBA Aa AOKAAABAME TO3M aKT.

Hamame KakBo Aa goknansBame B TOB3 OTHOLUEHME.
JonbaxHumenHu 8bnpocu, Koumo nocmaes 3a 0oknadeaHe 3aKoHbM 3a c4emoeodcmeomo

B AonbAHEHWE Ha HAlMTEe OTFOBOPHOCTU U AoknaaBsaHe cbraacHo MOC, no oTHoweHue Ha foKNaAa 33
[eHOCTTa, HUe M3NbAHUXME KW npoueaypute, aobaseHn Kbm u3ucksaHute no MOC, cwvrnacHo
YKkasaHuaTa Ha npodecuoHanHata opraHusaumMa Ha AUNJIOMUMPAHWUTE EKCNepT-CYeToBOAUTENU U
perncTpupaHmuTe 0AUTOPU B Bbarapua— MHCTUTYT Ha AunnomupanuTe ekcnept cuetosogutenn (MAEC),
YTBbPAEHU OT HelHWA YnpasuTeneH cbBeT Ha 29 Hoemspu 2016 r. Tean npoueaypu KacaaT NnpoBepKu
Ha hopmara ¥ CbAbPXKAHWETO Ha Ta3u Apyra uHGopmaums ¢ Luen aa HW NOANOMOTHaT BbB popmupaHe
Ha CTAaHOBWILE OTHOCHO TOBa Aanu apyrata uHpopmauusa BKAKOYBA ONOBECTABAHMATA, NPEABUAEHM B
[naBa cegma OT 3aKOHa 33 CYETOBOACTBOTO, NPUAOKUM B bbnrapus.

CmaHosuue 866 8pb3Ka € 4. 37, an. 6 om 3aKoHa 3a c4emoeodcmseomo
Ha 6asaTa Ha U3BbPLIEHUTE NPOLEAYPH, HALLETO CTAHOBULLE €, Ye!

»  UndopmauuaTa, BKAKOYEHA B AOKNAAA 3a AeWHOCTTa 3@ pMHaHCOBaTa rOAMHA, 3@ KOATO € U3roTBeH
¢$UHaHCOBUA OTUET, CbOTBETCTBA Ha GUHAHCOBUA OTHET.

P [loKnaawT 3a AeiiHOCTTa e M3rOTBEH B CbOTBETCTBME C M3UCKBAHWATA Ha [nasa ceama OT 3aKoHa 3a
CYETOBOACTBOTO.
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OTroBOPHOCTU Ha PbLKOBOACTBOTO 33 GUHAHCOBUA OTHET

PHbKOBOACTBOTO HOCU OTFOBOPHOCT 33 U3rOTBAHETO M AOCTOBEPHOTO NpeacTaBAHe Ha TO3W (GUHAHCOB
otyet B cboTtsetcteue ¢ MCPO, npuetn ot EC 1 3a Takasa cucTema 3a BbTPELWEH KOHTPO/, KakBaTo
PLKOBOACTBOTO ONpeaens Kato Heobxoauma 3a ocUrypasaHe U3roTBAHETO Ha PUHAHCOBU OTUETH, KOUTO
HE CbAbPMAT CbLIECTBEHU HENPaBU/IHW OTYUTAHUA, HE3ABUCMMO AaNU Ab/KALLM Ce Ha M3mama Wau
rpeLuka.

Mpu usroTeaHe Ha GUHAHCOBUA OTYET PLKOBOACTBOTO HOCK OTTOBOPHOCT 33 OUEHABaHe cnocobHocTTa
Ha [lpy)ecTBoTo Aa NPOABLMKM A3 GYHKUMOHMPa KaTo AEWCTBAWLO NMpeanpuATHE, ONOBECTABANKK,
KOraTo TOBa € MPUAOKMUMO, BBNPOCH, CBBP3aHN C NPEANONOKEHWETO 3a AeCTBALLO NPeANnpUATHE U
u3non3Baiikm cyetosogHaTta 6a3a Ha OCHOBaTa Ha NPeANOC/OMKEHUETO 3a AeiCTBallo npeanpuaTue,
OCBEH aKO PbKOBOACTBOTO He Bb3HamepsaBa [Aa NWMKBUAWPA [lpyKeCTBOTO WAM A3 NpeycTaHoBM
AeWHOCTTa MY, MM aKO PbKOBOACTBOTO Ha NPaKTUKa HAMA JApyra aATepHaTusa, OCBEH Aa NOCTbNK No
TO3M HAYMH, !

OTroBOPHOCTM HAa OAUTOPA 332 0AMTA Ha PUHAHCOBMA OTHET

HawwTe uenu ca Aa noayyum pasymHa CTeneH Ha CUTYPHOCT OTHOCHO TOBA Aann GUHAHCOBMAT OTYeT
Kato UAN0 He CbAbpXa CbLECTBeHW HenpaBuNHK OTYUTAHWA, HE3aBMCUMO Aanu Ab/Kallu ce Ha
M3Mama WAM rpeLka, 1 4a U34afem OAUTOPCKU AOKNaA, KOMTO Aa BK/IIOYBA HaLWETo 0AUTOPCKO MHEHWe.
PasymHaTa cTeneH Ha CUTyPHOCT € BUCOKA CTENEH Ha CUTYPHOCT, HO He @ rapaHums, Ye OAWT, U3BbPLUeH
B CbOTBETCTBME CbC 3aKoHa 3a He3aBucumua GpuHaHcos oauT U1 MOC, BMHarM Lie pasKpuBa CbLeCcTBEHO
HenpasMAHO OTYMTaHe, KOraTo TakoBa CbliecTByBa. HenpaBu/IHU OTYMTAHMA MOraT 43 Bb3IHWUKHAT B
pesynTaT Ha M3Mama WM TPELUKa U Ce CYMTAT 3a CbLUECTBEHM, ako Bu MOrno pasymHo Aa ce 04aksa, ye
TE, CAMOCTOATEIHO WM KaTo CbBKYNHOCT, BUxa MOrnuM Aa OKaxaT BAMAHWE BBLPXY UKOHOMUYECKuTe
petueHua Ha notpebuTenute, B3eMaHu Bb3 OCHOBA Ha TO3M GUHAHCOB OTYeT.

KaTo yact ot oauTta B cboteeTcTeve ¢ MOC, Hue uanonssame npodecuoHanHa npeueHka v sanassame
npodecuoHaNeH CKeNTULM3BM N0 BPeMe Ha Leina 04MT. Hue Cbulo Taka:

P  wupeHTUDUUMPaME M OUEHABAME PUCKOBETE OT CbIUECTBEHM HENnpaBUNHW OTYUTaHWA BbB
GWUHAHCOBUA OTYET, HE3aBUCMMO AanK AbAKAWM Ce Ha M3Mama Wau rpewka, paspaborsame u
U3NbAHABAME OAMUTOPCKM NMPOUEAypU B OTrOBOP Ha Te3W PUCKOBE M MNONyyaBame OAMTOPCKM
[lOKa3aTencTsa, KOWTO Aa Ca AOCTaTb4HM M YMECTHM, 338 Aa OcurypaT 6asa 3a HaWeTo MHeHwue.
PUCKBT Aa He 6bae pasKpuTO CbUECTBEHO HeNPaBUAHO OTYUTaHe, KOeTO e pesynTaT oT U3mama, e
NO-BMCOK, OTKOMIKOTO PUCKa OT CHLECTBEHO HEMPaBUNHO OTYUTaHe, KOeTO & pPesynTaT OT rpelka,
ThI KaTO M3Mamarta MOMe Aja BKNlouBa TalHO cnopasymssade, Ganwmpuumpare, npegHamepeHu
NPOMNYCKU, U3ABNEHWA 32 BbBEXAAHE Ha oauTopa B 3abnyaenue, KakTo U npeHebpersane uau
3ao0buKansHe Ha BLTPELWHUA KOHTPOAN.
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» nonyyasame pasbupaHe 3a BbTPELWHUA KOHTPOA, MUMaALL, OTHOLLEHWE KbM 0AWTa, 3a Aa pa3pabotum
O[MTOPCKN NPOLEAYPH, KOMTO Aa Ca NOAXOAALM NPU KOHKpeTHuTe obcroaTencrsa, HO He C uen
u3pasfnBaHe Ha MHEeHUe OTHOCHO eeKTUBHOCTTA Ha BbTPELLIHUA KOHTPOA Ha [lpyXecTBoTo.

» oueHABaMe YMeCTHOCTTa Ha U3N0/I3BaHUTE CYETOBOAHM NONUTHKM U Pa3YMHOCTTa Ha CYETOBOAHUTE
nNpuBAN3UTENIHW OLLEHKM M CBBP3aHUTE C TAX ONOBECTABAHMA, HanpaseHu OT PbKOBOACTBOTO.

P pocTUrame A0 3aKNOYEHWEe OTHOCHO YMECTHOCTTa Ha M3NOoN3BaHe OT CTpaHa Ha PbKOBOACTBOTO Ha
cyeTosogHaTa Haza Ha OCHOBATa Ha NPeANoNONKEHUETO 33 AeCTBallo npeanpuaThe M, Ha 6asara
Ha NONYYEHUTE OAMTOPCKM AO0KA3aTe/ICTBa, OTHOCHO TOBA Aa/K € HaNWLE CbLIECTBEHA HECUTYPHOCT,
oTHacAWa ce A0 cbbuTua UM ycnoBua, Kouto Buxa morau Aa NOPOAAT 3HAYUTENHW CbMHEeHUA
OTHOCHO cnocoBHocTTa Ha [lpy)KecTBOoTO Aa NpoAb/KM Aa ¢GYHKUMOHMPA KaTo AedcTBallo
npeanpuaTUE. AKO HUE AOCTUTHEM A0 3aKNI0YEHME, Ye € Ha/NLe CbLLeCTBEeHa HECUTYPHOCT, OT Hac
ce M3UCKBa Aa NPUBAEYEM BHUMAHWUE B OAUTOPCKUA CU JOKNAA KbM CBbP3aHMTE C Ta3n HECUTYPHOCT
ONOBECTABAHMUA BbB PUHAHCOBMUA OTHET MW B CNyYall Ye Te3u ONOBECTABAHUA Ca HeafleKBaTHU, Aa
moaudULMpame MHEHWeTO cU. HawuTe 3aK/o4eHUn ce OCHOBaBaT Ha OAMTOPCKUTE AOKA3aTENCTBa,
NoNy4YeHu A0 AaTata Ha OAUTOPCKMA HU AoKnaa. bvaewwm cbbutua nam ycnosua obaye morat aa
cTaHaT npuuMHa [Ipy)KecTBOTO Aa nNpeycTaHoBu OYHKUMOHWPAHETO CM  KaTo AenCTBallo
npeanpuaTue.

P oueHABame UAJIOCTHOTO MpeacTaBaHe, CTPYKTypa M CbAbpXKaHue Ha (GUHAHCOBMA OTYeT,
BK/IIOMUTENHO ONOBECTABaHMATA, U AanU GUHAHCOBMAT OTYET NPeACTaBA OCHOBOMNOANArauwuMre 3a
Hero C.eNkn U cbbUTHA NO HaYMH, KOWTO NOCTUra AOCTOBEPHO NpeACcTaBAHe.

Hue KOMyHUKMPaMe C PLKOBOACTBOTO, HAPEA C OCTaHANWUTE BBLNPOCH, NNaHUpaHua 0bxBaT U Bpeme Ha
M3NBAHEHME Ha OAWUTA M CbLIECTBEHWTE KOHCTaTauuu OT OAUTa, BKNIOYMTENHO CbULECTBEHM
HeZloCTaTblLM BbB BbTPELWHMA KOHTPOA, KOUTO MAeHTUdGMLMPame No Bpeme Ha M3BbPLIBAHMA OT Hac
OAMT.

lfeopru KanoaHos

PerucrpupaH ogutop

3 anpwun 2017 r.

rp. Codun
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OTtyeT 3a neyanbaTa uau 3arybarta n gpyrua
BceobxBaTeH Aoxon
3a rognHaTa, NpMKAYBaLla Ha 31 aekemBpwU

NoAcHeHue 2016 2015

‘000 ns ‘000 ns

Mpuxoan oT npoaax6m 5 13 329 180
Apyrn npuxoamn 6 738 316
Pa3xom 3a CypoBUHM U MaTepuranu 7 (2782) -
Pa3xoam 33 BbHLUHM yCAyru 8 (8222) (7)
Pa3xoau 3a nepcoHana 22.1 (1 826) (256)
Pa3xoam 3a amopTusaums 12,13 (474) (468)
[pyrv pasxoau 9 (334) (4)
MNeuan6a/(3aryba) ot onepaTuBHa geiHoCT 429 (239)
durHaHCcoBM pasxoau 10 (779) (483)
®duHaHCOBKU Npuxoamn 10 393 180
Meuyan6a/(3ary6a) npeam gaHbum 43 (542)
Mpuxoam oT gaHbum BbPXY A0X0Aa 11 14 8

Nevan6a/(3ary6a) 3a roguHara
O6wo sceobxBatHa newanba/(3aryba) 3a
roguHara
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3aBepun CbrNacHO OAUTOPCKKU AoKAag oT 3 anpun 2017 r.:

MosacHeHMATa KbM GUHAHCOBUS OTYET OT CTP. 6 A0 cTp. 33 NpeacTaBAsABaAT HepPa3Ae/Ha YacT OT Hero.



byn Ep EOO/, y)
PuHaHCOB oTYeT
31 pekemspun 2016 .

OT4eT 332 PUHAHCOBOTO CHLCTOAHUE
3a roguMHaTta, NnpuKkatoyBawa Ha 31 gekemspu

AKTUBM NosacHeHne 31 pekemspu 31 pekemspu
2016 2015

‘000 nB. ‘000 ns.

AKTHNBHU

HeTekywim aktemn

MawmnHn N cbopbKEeHNA 12 3285 3740

HemaTepuanHm aktnsem 13 15 -

MHBeCTMUMN B AbLLEPHU NPeanpnaTmna 14 25 1000

LA bArocpoyHm B3emaHma OT CBbP3aHMU 25.3 4358 6579

nua

HeTeKkywm akTemn 7 683 11319

TeKywim aKTuem

Martepuantu 3anacu 16 51 14
Tbproscku 1 Apyry B3emaHua 18 1054 139
B3emaHua OT cBbP3aHM MLa 253 2 581 -
®UHAHCOBMU aKTUBYM HA pPa3noONOXKEHUEe 19 1000 -
3a npoaaxkba
Pa3xoau 3a 6vaewm nepuogm 17 1516 3
Mapu ¥ NapuyHn eKBUBANEHTU 20 546 -
TeKkyuim akTmBeu 6 748 156
O6wo aKTMBM 14 431 11 475
\ 1\ U B £
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3aBepun CbrNacHo OAUTOPCKM Aoknag ot 3 anpun 2017 r.: L

MosacHeHMATa KbM GUHAHCOBUS OTYET OT CTP. 6 A0 cTp. 33 NpeacTaBAsABaAT HepPa3Ae/Ha YacT OT Hero.



byn Ep EOO/L 3
PuHaHCOB oTYeT
31 pekemspun 2016 .

OT4eT 3a PUHAHCOBOTO CHLCTOAHUE
3a roanHaTa, NpuUKNoYBaLa Ha 31 aekemspu
(npoabnkeHue)

CobcTBEH KanuTan U nacueu MNoacHeHne 31 gekemepu 31 aekemBpwm
2016 2015
‘000 ns. ‘000 nB.

CobcTBeH Kanutan

OcHoBeH Kanutan 21.1 50 50
MNpeoueHbYEH pe3eps 3838 3838
LApyrn pesepsu 21.2 9 889 9 889
HaTtpynaHa 3ary6a (11 060) (11 117)
06wo cobcTBEH KanuTan 2717 2 660
Macusu

HeTtekywu nacusu

ObnArocpoyHu 3aemm 23 5681 7 045
OTCpoYeHn faHBYHU NAcUBKU 15 309 323
HeTekywu nacuemn 5990 7 368

TeKyuwim nacmem

KpaTKoCpOYHU 3aemu 23 2 801 1404
THProBCKU U ApYru 3aab/IKeHUA 24 2671 42
3aab/KeHUss KbM CBbp3aHn anua 25.3 252 1
Tekywy nacueu 5724 1447
O6wo nacuen 11714 8 815/\
O6uwo cobersen Krnwran (w nacveu 14431 , 11 475’

CocraBun: \\lek Ynpasuren: &)M // *:"
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3aBepun CbrnacHo OAUTOPCKM A0KNag ot 3 anpun 2017 r.:\

MosacHeHMATa KbM GUHAHCOBUS OTYET OT CTP. 6 A0 cTp. 33 NpeacTaBAsABaAT HepPa3Ae/Ha YacT OT Hero.



byn Ep EOO/L
dnHaHCOB OTYeT
31 pekemspun 2016 .

OTyeT 343 npomeHuTe B cobcTBEHMA KanuTan 3a rognHaTta, NpukKIYBalla Ha 31 AeKeMBpU

BcuuKu cymu ca npeacraseHu B ‘000 nB. OcHoBeH [lpeoueHbyeH Opyru HatpynaHa 06w, cobcTBeH

Kanutan peseps pesepsu 3ary6a Kanutan
Cango kbm 1 aHyapu 2016 r. 50 3838 9 889 (11 117) 2 660
MNeyanba 3a rognHata - - - 57 57
0O6wo BceobxBaTeH A0X0A4 3a rogMHara - - - 57 57
Canpgo kbm 31 gekemspu 2016 . 50 3838 9 889 (11 060) 2717
Cango Kbm 1 aHyapu 2015 r. 50 3838 - (10 583) (6 695)
TpaHcdep Ha AbAT B KanuTan - - 9 889 - 9 889
3aryba 3a roguHaTa - - - (534) (534)
06,0 BceobxBaTeH A40X04, 3a roguHaTa - - - (534) (534)
Cango kbm 31 pekemepu 2015 r. 50 3838 9 889 (11 117) 2 660
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3aBepua CbrNacHO OAUTOPCKKM Aoknag ot 3 anpun 2017 r.:

MNoAcHeHMATa KbM GMHAHCOBMA OTYET OT CTP. 6 A0 cTp. 33 NpeAcTaBAABaAT Hepa3Ae iHa YacT OT Hero.



byn Ep EOO/L 5
®dunHaHcoB oTyeT
31 pekemspu 2016 .

OTyeT 3a NapU4YHUTE NOTOLM
3a rogMHaTa, NpuKAtoYBalla Ha 31 gekemspu

2016 2015

‘000 nB. ‘000 nB..
OnepaTtvMBHa gelHOCT
MocTbnneHna ot KNMeHTU 16 036 507
MnawaHMa Kbm J0CTaBYMLA (13 077) (1 550)
MnawaHmna KbM NepPCoHan U OCUTYpPUTENTHU UHCTUTY LUK (1 580) (207)
MapuyHuM notoum cebpsaHu ¢ 4A4C 103 (32)
[pyrn nnawaHuma, cBbpP3aHU C OCHOBHaTa AeWHOCT (2) -
HeTeH napuyeH NOTOK OT onepaTMBHa AeNHOCT 1480 (1281)
MHBeCcTULUMOHHA AeiiHoCT
MNpuaobusaHe Ha AblLEPHM NpeanpUATUA (25) -
MpuaobusaHe Ha UMOTU, MALLMHU U CbOPbXKEHUA (33) -
MNpenocraBeHn 3aemu (885) -
MNpuaoobusaHe Ha HeAepMBATUBHU PUHAHCOBU aKTUBMU - (6417)
Opyrv nnawaHmsa, cBbp3aHn ¢ UHBECTULMOHHATA AENHOCT 23 -
HeteH napuyeH NOTOK OT MHBECTULMOHHA AeifHOCT (920) (6 417)
duHaHCcOBa fenHoCT
MonyyeHu 3aemu 1552 8103
MaawaHua No NOAyYeHU 3aemu (1238) -
MaateHn NUXBU (370) (365)
HeTeH napuyeH NOTOK OT pUHAHCOBA AEWHOCT (56) 7738
HeTHa NPOMSAHA B Napyu U NapU4YHN EKBUBANIEHTH 504 40

Mapn 1 NapuU4HN EKBUBANIEHTU B Ha4anoTo Ha roguHaTta = =

Neuan6a/ (3aryba) OT BaNyTHa NPEOLEHKA Ha Napu u
NapuuHy eKBUBANEHTH
Mapu ¥ NapU4HM eKBUBANEHTH B KPas Ha roanHaTa

Cocrasun:
/ Marg,

A}enosa /

Dara: 20 mapr 2017 r.

3aBepun CbrNacHO OAUTOPCKU AOKNAA OT 3 anpun 2017 r.:




byn Ep EOO/L 6
®urHaHCcoB OoTYeT
31 pekemspu 2016 .

MoAcHeHMA KbM PUHAHCOBUA OTUYET

1. Mpegmert Ha genHoCT

BYN EP ALl (Byn Ep nnu ApyKecTBoTO) € cb3gageHo npes 1993 r. ¢ peweHne Ha Coduinckn Mpaacku
cba, dupmeHo pgeno 12914/1993 r. C Pewenne Ne10/2004 r. e BnucaHo npeobpasysBaHe Ha
AKumoHepHo apyxectso BY/1 EP A /Ep BAH/ B [py)KecTBo C orpaHuyeHa oTroBopHoct. OT 27
aHyapu 2009 r. e npeobpasyBaHo B EAHONMYHO APYMKECTBO C OrpaHMYeHa OTrOBOPHOCT. EgHOIMYeH
cobCTBEHUK Ha KanuTana Kbm 31 pgekemspu 2016 r. e Ebpnopt Coupsucuc AmsenonmbHT EAL
L pyKecTBoTo e CbC cefanuie 1 agpec Ha ynpasaeHue rp. Codua, p-H ChatuHa, byn. bptokcen Ne 1.
Ynpasuten Ha [pyxectBoTo e Banepu UsetaHos puropos. OT 08 gekemspu 2016 r., KAKTO U KbM
AaTaTa Ha M3roTeAHe Ha PUHaAHCOBMAT oT4HeT [pyKecTBOTO ce NPeACcTaBaAABa OT ynpasutena Banepwm
LiseTaHoB pMropos 3aegHO C NpoKypucta Pymen Jumutpos MaHes.

BY/1 EP EOO/[ e perncrtpmpaHo C OCHOBEH npegmeT Ha AEWHOCT KaKTO c/iedBa: U3rpakaaHe,
obopyaBaHe, MNOAAPBIKKA W EKCMoaTauMa Ha KOMYHMKAUMOHHWM CUCTEMM 3@ NOAy4YaBaHe,
06paboTka W npenpaliaHe Ha CUrHaAM 33 NPOUSLWIECTBUSA, 3/0MOJYKM, OCTPU M ennuaemuyHu
3abonsBaHuA, npupoaHn 6encTBMA M NPOU3BOACTBEHM aBapuu, Cb3gaBaHe obopyaBaHe,
noaApbKKA U eKcrnioaTauuAa Ha fneTatesieH OTPAA, cneuuanusvMpaH 32 OKa3BaHe Ha Bb3AYLWHO
npeHocMMa cnewHa MeguLMHCKA NOMOL, Ha 6BAraPCKU U YyKAECTPAHHU GUINYECKU U OPUANYECKU
NmMua, 33 06AMTaHe Ha HA3eMHW PASMOHABUIALMOHHM CbOPBIKEHWS 33 MOCPellaHe Ha ChewHu
HYXXAM OT Bb3AylleH TPAHCNOPT Ha NPaBUTENCTBEHW U HENPaBUTENCTBEHU OpraHuU3aunum u apyru
cneumannsmpaHn noneTn, KaKTo M u3rpaxgaHe, obopypBaHe noadpbiKKa WM eKchnnoatauua Ha
HaszemHa 6a3a 3a fneTaTeneH oTpas U 3a 06CAyKBaHe Ha ApYrM Bb3AyxOonnaBaTe/IHW CPeacTsa,
Cb3gaBaHe, obopyaBaHe, NOAAPBIKKA M eKcnaoaTauua Ha 34paBHU 3aBefeHNA CneunannsnpanHu 3a
OKa3BaHe Ha cnewHa MeavUMHCKA MOMOL, NpU WHAWMBUAYA/IHW WU MaAcOBWM CAyv4anm Ha OCTpu
3abonaBaHuMA, 6UTOBM, NPOM3BOACTBEHN, MBTHO TPAHCMOPTHU U APYTM TPABMMU.

BY/1 EP EOO/], npuTekaBa cBUAETE/ICTBO 3a aBMaLMoHeH onepatop NeBG54/01.04.2016 .
BpoAT Ha AnuaTa, HaeTu Ha TpyaoB Aorosop B JpyxecTBoTo KbM 31 aekemspu 2016 1. e 47.
2. OcHoBa 3a U3roTeBsiHe Ha PMHAHCOBUA OTYeT

®PUHaAHCOBUAT OTYET Ha [lpy»KecTBOTO € CbCTAaBEH B CbOTBETCTBUE C MeXAyHapoAHUTe CTaHAapTH 3a
¢uHaHcoBo otumtaHe (MCDO), paspaboteHn M nybavKyBaHM oT CbBeTa MO MeXAyHapoaHU
cyeToBOAHM cTaHgaptM (CMCC) u npuetn ot Esponeickua cbio3 (EC). HammeHoBaHueTo
»MEXAYHapoAHM CTaHAapTV 3a ¢puHaHcoBO oTumTaHe (MCPO)“ e MAEHTMYHO C HAMMEHOBAHMETO
»MeXAYHapoaHM cuyeToBoAHM cTaHdap™m (MCC)“, Taka Kakto e ynomeHato B T. 8 oOT
HdonbaHutenHute pasnopenbu Ha 3akoHa 3a C4eToBOACTBOTO.

®dUHAHCOBMAT OTYET e CbCTaBeH B 6bArapckuM neBa, Koeto e ¢yHKUMOHaAHaTa BanyTa Ha
[pyKecTBOTO. BCMUKM cymm ca npeacTaBeHu B xunagu nesa (‘000 fB.) (BKAKOUMTENHO CpaBHUTEHATA
MHpopmaums 3a 2015 r.), OCBEH aKO He e NMOCOoYEHO APYro.

DUHAHCOBUAT OTYET € nHanBmayaneH, TbW KaTo LpyxecTBOoTO € M3n0a3B8asno0 OCBO60)KLI,aBaHeTO oT
KOHCONAALUMA CbrIacHO 4.1.32 oT 3aKOoHa 3a CHeTOBOACTBOTO.

®PUHAHCOBMAT OTYET € CbCTAaBEH NPW CMa3BaHe Ha NPUMHUMNA Ha AENCTBALLLO NpeanpuATHe.
3. [lpomeHu B cueTOBOAHATA NO/IUTUKA
3.1. Hoswu cTaHpapTH, pasacHeHUA U U3MeHeHUA B cuna ot 1 AHyapm 2016 r.

[pyKecTBOTO npunara cnegHUTe HOBW CTaHZAPTM, M3MEHEHWs M passicHeHus Kbm MCAPO,
paspaboTeHn M nybankyBaHM oT CbBeTa MO MEXKAYHAPOAHW CYETOBOOHWM CTAHAAPTWU, KOUTO MMaT



byn Ep EOO/L 7
®urHaHCcoB OoTYeT
31 pekemspu 2016 .

edeKT Bbpxy GMHAHCOBMA OTYET Ha [lpy»KecTBOTO M ca 3aA4b/IKUTENIHW 33 NpuaaraHe OT roguLHKA
nepuoga, 3ano4ysawy, Ha 1 AHyapm 2016 r.:

MCC 1 ,,NMpeacraBaHe HA ¢MHaHCOBM oTYeTU” (M3MeHeH), B cuna oT 1 AHyapu 2016 r., npuet ot EC
Ha 18 aekemspu 2015.

MN3meHeHMATa ca npeAHasHaYeHW Ja HacbpyaT [AONBAHUTENIHO KOMMaHUUTE Aa npwuaarat
npodecnoHanHa nNpeLeHKa Npu onpeaensaHe Ha TOBA KakBa MHPopmauma Aa 6bae onoBecTeHa BbB
dMHaHCOBUTE OTYETH.

MCC 16 ,,MUmoTH, MalumnHU U cbopbKeHua”“ n MCC 38 ,,HematepuanHm aktusn” (MameHeHu), B cuna
ot 1 aHyapu 2016 r., npuet ot EC Ha 02 aekemBpu 2015 r.

Te3n M3MEHEeHMA NOACHABAT, Ye M3MOA3BAHETO Ha MeTOAM 3a M3YMCAABAHe Ha amopTM3aluy,
Ha3mpaHy Ha NPUXOAM, HE € MOAXOAALLO, Tbi KaTo NPUXOAMNTE, FeHepUpPaHKn OT onpeaeneHa AeUHOCT
C AbATOTPANHM MaTepuanHU WAM HemaTepuanHU aKkTUMBM, He OTpas3naBaT W3Mo0/3BaHETO Ha
MKOHOMMYECKUTE NOJI3M, KOUTO Ce 0YaKBAT OT aKTUBUTE.

MCC 27 ,UHaguBuayanHn GUHAHCOBU oTueTn” (M3MmeHeH), B cuna ot 1 AHyapwm 2016 r., npueTt ot EC
Ha 18 aekemspu 2015 .

ToBa M3MeHeHWe MO3BOJIABA Ha APY)KecTBaTa Aa M3N0/3BaT MeToAa Ha COBCTBEHMA KanwuTan npu
OTYMTAHETO HA WMHBECTULMM B AbLLEPHU NpesnpuATUA, CbBMECTHM M acouMUpPaHU Npeanpustus B
TEXHUTE UHANBUAYANHN GUHAHCOBU OTYETW.

Opyrn nameHeHma Ha MC®PO, KouTo ca epeKTUBHM 3a MbPBM NbT 3a rogMHaTa, NPUKAoYBaLLa Ha 31
aekemepu 2016 r. HAMAT CbLLECTBEHO BAMAHWE BbPXY GUHAHCOBUTE PE3YATATU MAM NO3ULMATA HA
ApyxectBoTto. CboTBETHO, [pyKEeCcTBOTO He e U3BLPLIMIO MPOMEHWN B CYETOBOAHATA CU MOAUTUKA
npes 2016.

3.2, CTaHp,ap'm, Un3meHeHuA N pasaCcHeHnA, KOUTO BCe oLLle He Ca BJie3/1In B CUJla U He ce
npwuaarart ot Nno-paHHa Aata oT [lpy»KecTBoTo

Kbm pgaTata Ha ogobpeHue Ha GUMHAHCOBUAT OTYET CAEAHUTE HOBM CTaHAAPTU, U3MEHEHMA WU
pa3fCHEHWA KbM CblUECTBYBALLM Beye CTAaHAAPTM ca NyO6/AMKYBaHW, HO He ca B/e3/iM B cuia 33
¢drHaHcoBaTa roguHa, 3anoysawa Ha 1 sHyapu 2016 r. n He ca BUAK NPUAOIKEHM OT NO-PaHHA AaTa
oT OpyxectBoTo. MHbDOpPMaLMATa, KOATO Ce OYaKBA Aa € MPUIOKMMA 3a PUHAHCOBUTE OTYETU Ha
JpyKecTBOTO e npeacTaBeHa No-4o0ny.

PbKoBOACTBOTO OYaKBa, Ye BCUYKM NPUNOKMMU NPOMEHMN LLe 6bAaT npunoXxXeHn B cH4eToBOoAHATa
NOJINTUKA Ha ﬂ,py)KECTBOTO B NbpBUNA nepumoa, 3anoysaly cnen edDEKTVIBHaTa AaTa Ha I'Iyﬁfll/IKVBaHETO
mm. Hosu CTaHAapPTU, pa3aCHEHUA N USMEHEHUA, KOUTO HE Ca NPUETU Uan VI36pO€HM no-aony He ce
OYaKkBa Aad MMaAT CbLeCTBEH edDEKT BBpPXY d)VIHaHCOBMTe OTHETU Ha ,ﬂ,py)KeCTBOTO.

MC®O 9 ,, dPuHaHcoBU MHCTpyMeHTH” B cuna ot 1 aHyapu 2018 r., npuer ot EC

CbBeTbT MO MeXAyHapoAHW cyeToBoAHM cTaHaapTn (CMCC) uspage MCOO 9 ,,duHaHcosU
MHCTPYMEHTN, KaTo 3aBbplUM CBOA MPOEKT 3a 3amsAHa Ha MCC 39 ,OUHAHCOBU WHCTPYMEHTM:
npusHaBaHe U1 oueHaBaHe”. HOBMAT CTaHAAPT BbBEXKAA 3HAUMTENHU NPOMEHU B KnacuduKaumsTa u
OLeHABaAHETO Ha PMHAHCOBM aKTUBM M HOB MOZEN Ha OMAaKBAHaTa KpeaMTHa 3aryba 3a obesueHKa Ha
¢uHaHcoBM akTMBu. MCDHO 9 BKAOYBA M HOBO PBHKOBOACTBO 3@ OTYMTAHE HA XeAXKMpPaHeTo.
PbKOBOACTBOTO Ha [pyKecTBOTO e BCe OlLe B MPOLLEC HA OLEeHKa Ha edekTa Ha MCPO 9 Bbpxy
dUHAHCOBUA OTYeET.
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MC®O 15 ,,Mpuxoaun ot fo0roBopu ¢ KAMeHTH” B cuna ot 1 AHyapu 2018 r., npuer ot EC

MC®O 15 3ameHa MCC 18 ,Mpwuxogun”, MCC 11 ,[doroBopu 3a CTPOUTENCTBO” M CBbP3aHM C TAX
pasACHEHWs U BbBEXKAA HOB MOAE/N 3a NpU3HaBaHe Ha npuxoguTe Ha 6asaTa Ha KoHTpon. HosuAT
CTaHAapT NPOMEHS NpaBuNaTa 3a onpeaensHe Aanun NpuUxoguTe ca NpM3HaBaT KbM OaAeH MOMEHT
WK Npe3 AafieH nepuoj oT Bpeme U BoAW A0 pasluMpsaBaHe u noaobpssBaHe Ha onoBecTABaHUATA
oTHocHo npuxoaute. MC®O 15 e 6a3mMpaHO Ha OCHOBEH MPUHLMM, KOUTO M3UCKBA APYKECTBOTO A3
npu3HaBa NpuUxoA No HauynH, KOWTO OTpasABa MPEXBbPASHETO Ha CTOKU WAW NPefoCTaBAHETO Ha
YCAYTU Ha KAMEHTUTE W B pa3mep, KOWTO OTpa3fiBa OYaKBAHOTO Bb3HArpaXkaeHue, KOeTo
APYKEeCTBOTO LEe MNO/yYM B 3aMsAHa Ha Te3M CTOKU Uan ycayr. Jlonycka ce no-paHHOTO NpuaaraHe Ha
cTaHfapTa. [lpyxecTBaTa cneasa Aa npuaaraT PeTPOCNeKTUBHO 3a BCEKM NpeAcTaBeH npeaxoaeH
nepuoa UM PeTPOCNEKTUBHO KaTO KYMYNATUBHUAT ePeKT OT NMbpPBOHAYa/HOTO MNpPU3HaBaHe ce
OTpa3sBa B TEKYLLUA Nepuoa,

MCC 12 ,AaHbum BbpXy goxopa“ (U3meHeH), B cuna ot 1 AaHyapu 2017 r., Bce owe He e NpueT oT
EC

cDOKyC'bT Ha Te3n U3MeHeHUA € Oa Ce pPa3ACHUM HaA4YMHaA Ha OTYUTAHE HA OTCPOYEHUTE OaHDBYHU
dKTUBW, Bb3HUKBALWLMX BbB BPb3Ka C Ab/ITOBU MHCTPYMEHTHU, OUEHABAHM NO CnpaBeainBa CTOMHOCT 1
B YaCTHOCT Cny4YyanTe B KOUTO MPOMEHU B NasapHUNA NNXBEH NMPOUEHT HamManABaT CnpaBeadsnBaTta
CTOMHOCT Ha AbArosnA MHCTPYMEHT No4 HeroeaTta cebecToHOCT.

MCC 7 ,,0tuyeTn 3a NMapuuHute Motoun“ (UameHeH), B cuna ot 1 aHyapm 2017 r., Bce oLye He e
npuert ot EC

MpomeHUTe U3NCKBAT NPeAnpUATUETO A3 WM3rOTBM OMOBECTABAHWSA, KOMTO AaBaT Bb3MOXHOCT Ha
notpebutenuTe Ha PUHAHCOBUTE OTYETM Aa OLEHAT NPOMEHUTE B 33 b/IXKEHMATA, NPOMU3TUYALLM OT
dMHaHCOBa AENHOCT, BKAOYMTENHO NPOMEHU, KOUTO Bb3HUKBAT OT NAapUUYHU U HEMAPUYHU NPOMEHM.
MN3meHeHMATa He HacouyBaT Kbm cneumobumyeH dopmaT 3a onosecTsiBaHe Ha PpUHaAHCOBATA AENHOCT;
MpeanpuatTneto obaye MoxKe Aa M3NBAHU M3UCKBAHETO 33 OMOBECTABAHe uype3 MnpefocTaBAHe Ha
paBHEHWE MEKAY HaYaNHUTE U KpalHWTe canja Ha (UHAHCOBUTE MNO3MLMA Ha 3aLb/IKEHWs,
Npom13TMYaLLM OT PUHAHCOBA AEMHOCT.

M3meHeHMATa ce npuaaraT cbC 3a4Ha AaTa 3a roAMWHU Nepuoam, 3ano4vsaluy Ha nav cneg, 1 aHyapum
2017 r. KaTO NO-pPaHHO NPUIOXKEHUE € NO3BOeHO. [pyKecTBaTa He ca 3a4b/IKeHU Aa npeacTaBAT
CpaBHUTENHA MHDOPMALMA 33 NO-PAHHU NepuoaM.

MC®O 16 — /lusunr (MybaunkysaH Ha 13 aHyapu 2016 r.), B cuna ot 01 AHyapu 2019 .

MC®O 16 we 3ameHn MCC 17 "JIusmHr" n cBbp3aHUTe C HEro Tb/IKYBaHUA U € U3[3aAeH B pe3yaTar
Ha AbArorognwHMA NpoekT Ha CMCC ga NpoOMeHU CYETOBOAHOTO TPETUPAHE Ha IMBUHTUTE,

Hosuart CTaHOAPT UMa 3a Uen akKTuBuTe, KOUTO Ca HaeTu No A0roBopwu 3a onepatnuBeH NN3UHT Oa
6'b/.'l,aT NPM3HaBaHWM B OTYETA 3a d)MHaHCOBOTO CbCTOAHWE HA AU3NHIoNony4aTena Kato [pyKecTtBoTo
cnepgBa  Aa npemaxHe pa3rpaHN4YeHnNETo mexay onepatuseH n dJVIHaHCOB NN3BUHT.
OcyeToBOAABAHETO npn HaemoaaTena obaye ocrTaBa AO TronAama creneH HENPoOMeHeHO "
pa3rpaHN4YeHNETO MmeXay onepaTtnBHUTE U d)VIHaHCOBVITe JIN3NHIN Ce 3ana3Ba.

4. CuetoBOAHA NOAUTUKA
4.1. O6wWwu nonoxeHus

Hai-3HaunmuTe CY4ETOBOAHU MOJIUTUKU, NPUNAraHn Npn U3rotBAHETO Ha TO3U d)MHaHCOB OTYET, Ca
npeagcraseH no-40ony.

PUHAHCOBUAT OTYET € U3rOTBEH MpM Cras3BaHe Ha NPUHLMNUTE 33 OLEeHABaHe Ha BCUMYKM BUAOBE
aKTMBW, MacuBK, NPUXOAMN U pasxoamn cbrnacHo MC®O. ba3uTe 3a oLEHKa ca OMOBeCcTeHU NoApPoBHO
Mo-HaTaTbK B CYETOBOAHATA NO/IMTMKA KbM PUHAHCOBMA OTYET.
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CnepBa pa ce 0T6eﬂe>KVI, 4ye Nnpn U3rotBAHETO Ha NpeacrtaBeHUA (I)VIHaHCOB OTHET Ca MU3N0o/3BaHU
C4H4EeTOBOAHU OUEHKU N A0NYCKAaHUA. B'bI'IPEKM ye Te Ca 6a3MpaHVI Ha MH(I)OpMaLI,Mﬂ, npegocraBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3NOTBAHE Ha CbMHaHCOBMﬂ OTHET, peanHunTe pe3yntatn morat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OLLEHKN U A0NYCKaHUA.

4.2. MpeacTaBaHe Ha GUHAHCOBUA OTYET

®uHaHCcOBUAT OTUET e npeactaBeH B cboTBeTcTBMe ¢ MCC 1 ,lMpeactaBaHe Ha ¢uHaHcoBM oTyeTn”
(peBunsnpan 2007 r.). Apy*KecTBOTO Npue Aa NpeacTaBa oT4yeTa 3a nevyanbarta uau 3arybarta u apyrus
BceobxBaTeH A0Xo4 B eAMHeH oT4yeT. B otyeta 3a GMHAHCOBOTO CbLCTOAHWE ce MpeacTaBAT ABa
CpaBHUTE/IHN Nepuoaa, KoraTo [py*KecTBoTo:

a) npunara c4eToBOAHA NONTMKA PETPOCMNEKTUBHO;
6) NnpensymcnsBa PeTPoCNeKTUBHO NO3MLMM BbB GUHAHCOBUS OTYET; UK
B) Npeknacnduumpa nosmumm Bbs pUHaHCOBUSA OTYET,

KOraTo TOBa MMa CbLLecTBeH edeKT Bbpxy MHPopmauuaATa B oTyeTa 32 GMHAHCOBOTO CbCTOAHUE KbM
Havya/0To Ha NpeaxoaHUA nepuoga,

[pyKecTBOTO NpeacTaBa eguH CpaBHUTENEH Mepuof, Tbil KaTo He e Haauue HUTO egHOo OT
n3bpoeHuTe cbbuTUA.

4.3, MHBecTULMM B AbLUEPHU NpeanpuaTua

OblepHn npeanpuATMA ca BCUYKM NpeanpuaTMa, KOMTO Cce HamupaT nojd KOHTposa Ha
[Opy»KecTBoTo. KOHTPONBT BbPXY AblUepHUTE NpeanpuAtTMa Ha [py»KecTBOTO ce M3pa3sBa BbB
Bb3MOMHOCTTa My Aa pPbKoBoauM M onpedens ¢uHaHcoBaTa W onepaTMBHaTa MOAUTUKA Ha
AblUEePHUTE NPeanpuATMA, Taka Ye Aa ce W3BAMYaT M3roau B pe3ynTaT Ha AelHocTTa um. BbB
durHaHcoBMA oTyeT Ha [lpy»KecTBOTO MHBECTUUMUTE B AbLUepHU NpeanpuaTMa ce oTdMTaT no
cebecToMHOCT.

[py*KecTBOTO Npu3HaBa AMBUAEHT OT AblLEPHO NpeanpuaTie B neyanbarta uam sarybarta B ceouTe
¢dU1HaHCOBM OTYETH, KOraTo 6bae YCTaHOBEHO NPABOTO My Aa NOAYYM AMBUAEHTA.

4.4, Caenku B YyKpecTpaHHa Banyrta

CoenknTe B Yy)KAECTpPaHHa BajyTa Ce OTYMTaT BbB QYHKLMOHA/HATA BajyTa Ha [lpyKecTBOTO Mo
oduumanHua obmeHeH Kypc KbM JaTaTa Ha caenkaTa (06saBeHWa GUKCMHT Ha Bbarapcka HapoaHa
6aHKa). Meyanbute M 3arybute OT KYpCOBM Pas3NIMKK, KOUTO Bb3HMKBAT NpPU YpPeKOaHETO Ha Te3u
COenkn n npeoueHABaAHETO Ha NMapPUYHUTE NO3ULUN B YyXKAECTPaHHA BalyTa KbM KpaA Ha OTYETHUA
nepuog, ce Nnpu3HaeaT B nedanbaTa nam 3arybaTa.

HenaquHMTe no3snunn, oueHABaHM NO UCTOPUYECKA UEHA B YyXKAECTPaHHA BanyTta, C€ OTYUTAT NO
obmeHHuA KYPC KbM OaTaTa Ha CAE/IKaTa (He Cca npeou,eHeHM). HenaquHMTe nosnunn, oueHABaHU
no cnpasegnmnea CTOMHOCT B qy>XaectpaHHa BanyTa, ceé OoT4ymTaT Nno obmeHHusA KYpPC KbM [aTaTa, Ha
KOATO € onpeaeneHa cnpasegsimearta CTOMHOCT.

4.5, Mpuxoam

Mpuxogute ce oueHABaT MO crnpasea/vBa CTOMHOCT Ha nony4eHoOTo UAM NOoANeXaloTO Ha
nosy4vyaBaHe naawaHe Uan sbamesgAaBaHe, KaTo Ce OTYUTA CyMaTa Ha BCUYKN TbProBCKU OTCTBMNKU U
KO/IM4eCTBEHU pa6OTVI, HanpaseHn oT [py*KectBoTO. NpK 3amAHa Ha CXO4HW aKTUBU, KOUTO MMAT
CXO4Ha UueHa, pasamAHaTa He Ce pa3rnexaa Kato cAe/ika, KOATO reHepupa npmuxoan.

MpuxoabT, CBbP3aH CbC CAeslKa MO NpeaocTaBAHe Ha YCAyrm, ce NpuM3HaBa, KOraTo pesynTaTbT OT
cOenKaTa MoXKe HaZeXaHo aa ce oueHu. [Jpy*KecTBOoTO NpesocTaBa NocpeaHNYECKN YCayru.

MpuxoabT ce NpU3HaBaA, KOraTo ca U3MbJIHEHU CNeLHUTE YCA0BUA:
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= CymaTa Ha npuxoaa Moe Aa 6bae HaJeXaHOo OLeHeHa;

= BepoATHO € MKOHOMMYECKUTE NO3M OT cAeNKaTa Aa 6baaT nonyyeHu;

= HanpaBeHWTe pasxoau UM Te3n, KOUTO NpeacTou Aa 6baaT HanpaBeHW, MoraT HafeXaHo
Aa 6baaT oueHeHu;

=  KpuTepuute 3a npu3HaBaHe, KOUTO ca cneumdpuyHM 3a BCAKa OTAeNIHA AeWHOCT Ha
[pysKecTBoTo, ca M3MbAHeHW. Te ca onpedesieHN B 3aBUCMMOCT OT MPOAYKTUTE WM
YyCAyruTe, npeaocTaBeHn Ha KAWEHTa, U Ha AOTOBOPHUTE YCNOBUA, KaKTO Ca M3J/103KEHU Mo-
aony.

MpuxoanTe OT INXBU CE OTYMTAT TEKYLLO MO MeTOAa Ha ePEeKTUBHMA INXBEH NpoLueHT. MNpuxoanTe oT
OVNBUOEHTM ce NPM3HaBaT B MOMEHTA HA Bb3HMKBAHE HA NPABOTO 3a NOJy4YaBaHe Ha NALLAHETO.

4.6. OnepaTtuBHU pa3xoau

OnepaTuBHUTE pa3xoaum ce NpM3HaBaT B nevyanbata uam 3arybaTta nNpu NoA3BaHETO Ha yCayrnute mam
Ha AaTaTta Ha Bb3HMKBAHETO UM.

4.7. Pa3xoau 3a AMXBU 1 pa3xoau No 3aemm
Pa3xoguTe 3a IMXBU CE OTYMTAT TEKYLLO MO MeToAa Ha ePEeKTUBHMA NXBEH MPOLEHT.

Pa3sxoauTe nNo 3aemMun OCHOBHO NMpeACTaBAABaT IMXBM NO 3aemMuTe Ha [pyKecTBoTo. Bcuukm pasxoam
Nno 3aemu, KOUTO AMPEKTHO MoraT Aa 6bAaT OTHeCeHM KbM 3aKyrnyBaHeTO, CTPOMTENCTBOTO WAU
Npou3BoACTBOTO Ha eAuMH OTroBapAll, Ha YC/NOBMATA aKTUB, Ce KanuTanusupaT npes nepuoaa, B
KOMTO ce o4YaKBa aKTMBLT Aa 6bAe 3aBbplieH UM npuBedeH B FOTOBHOCT 3a WM3MN0A3BaHe WAU
npogaxba. OctaHanUTe pasxoau MO 3aeMu CefBa Aa ce NPM3HaBaT KaTo pasxoj 3a nepuoja, B
KOMTO ca Bb3HWKHaAK, B oTYeTa 3a nedyanbata uam 3arybarta u apyrua BceobxsaTeH Aoxon Ha pef,
,PHaHCcoBM pasxoaun”.

4.8. HemarepuanHu aktusem

HemaTepuasnHUTe aKTUBM BKAKOYBAT JINLLEH3N, MPOrPaMHU NPOAYKTU N ApyrK. Te ce oTYnTaT No LeHa
Ha I'IpVIFI,O6VIBaHe, BKNOYBalla BCUYKKU NIATEHUN MUTA, HEBB3CTAHOBMMU OaHbUU WU HaMNpaBeHUTE
NpeKn pasxoamn BbB BPb3Ka C NOArOTOBKA Ha aKTUBa 3a eKCnJioaTauuA.

MocnenBawoTo OLUeHABaHE Ce M3BbPLUBA MO LieHa Ha npuaobuBaHe, HamaneHa C HATpynaHuTe
amopTu3aumMmn Kn 3arybm ot obesueHka. HanpaseHuTe o6e3LEeHKM ce OTYMTAT KaTo pasxon U ce
npu3HaBaT B OTYyeTa 3a nedvanbata wau 3arybata v Apyrusa BceobxBaTeH [40XO4 33 CbOTBETHMUSA
nepuoga,

MNocnepBawuTte pa3xogn, KOWUTO BB3HUKBAT BBB BPB3KA C HemaTtepuaiHuTe aKTuUBU cnen
NBbPBOHAYA/NTHOTO UM NPU3HABAHE, CE€ NPU3HABAT B OTHETA 3a neyanbata wam 3ary6aTa n apyrua
BceobxBaTeH Ao0xXo4 3a nepunoaa Ha TAXHOTO Bb3HUKBaAHE, OCBEH akKO 6narop,apeHV|e Ha TAX aKTUBDBT
MOXe Oa reHepupa noBe4ye OT NMbpBOHAYA/IHO npeaBunaeHuTe 6b,£l,el.l.l,l/l MKOHOMMUYECKKU NOA3N U
KOrato Te3n pasxoau Mmorat HagexXaHo Ada 6'b[l,aT OUEeHeHU M OTHeCeHM KbM aKTMBa. AKO TesMu
ycnosuAa Ca U3nNb/IHEHU, pa3xoguTe ce AO6aBHT KbM cebecTOMHOCTTa Ha aKkTMBa.

OcTaTbyHaTa CTOMHOCT M NONE3HMAT KMBOT Ha HemaTepuanaHnTe aKTuBm cCe npeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AmopTu3aumATa ce U34MCNABA, KaTo Ce U3N0A3Ba NNHENHUAT MeTOo/[, BbpXy OL,eHEHUNA NOoNe3EeH CPOK
Ha roaAHOCT Ha OTAE/THUTE aKTUBU, KAKTO C/aieaBa:

= JlnueHsun 2-7 roanHn
= [lporpamHu NpoayKTn 2-7 roanHm
= Jlpyru 2-7 roanHm
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Pasxoaute 3a amopTM3auMsA ca BK/AOYEHW B OT4yeTa 3a nevanbaTa uau 3arybata u  gpyrus
BceobxBaTeH goxoa Ha pen, ,Pa3xoau 3a amopTnsaums”.

MeyanbaTa unm 3arybata oT npogakbata Ha HemaTepuasHM aKTUBU ce onpefens KaTo pPas3/nKa
MeXay nocTbhnneHusaTa oT npogaxkbaTta u banaHcosaTa CTOMHOCT Ha aKTUBUTE U ce OTpa3nBa B
oTyeTa 3a neyanbarta uau 3arybata u apyrua sceobxsaTeH goxop Ha pen ,Medyanba/(3aryba) ot
npoaaxba Ha HeTeKyLm akTnemn”.

N36paHUAT npar Ha CbLECTBEHOCT 338 HemaTepuanHUTe akTmBM Ha [lpy»KecTBOoTO e B pa3mep Ha
700,00 ns.

4.9. MawuHn 1 cbopbKeHUsa

MallnHUTE U CbOPBIKEHUATA Ce OLEHABAT MbPBOHaYaHO Mo cebeCTOMHOCT, BK/IOYBALLA LieHaTa Ha
npnaobusaHe, KAKTO M BCUYKM NPEKN Pasxoam 3a NPUBEXAaHETO Ha akTMBa B paboTHO CbCToAHME.

MocneaBaloTo OUEHABAaHE Ha MaLUMHU M CbOPDBIKEHNA, C U3KNIOYEHME HA TPAHCNOPTHUTE CpeacTsa
ce u3BbplwBa Mo UeHa Ha npuaobusaHe, HamaneHa C HaTpynaHMTE amopTMsaummM u 3arybu oT
obe3ueHKa. HanpaseHnTe 06e3LEeHKN ce OTYUMTAT KaTo pas3xof M ce Npu3HaBeaT B OT4YeTa 3a nedyanbarta
unu 3arybata n apyrus sceobxsaTeH 40X0/4 338 CbOTBETHUA Nepuoa,

NocnepBawoToO OUEeHABAHE Ha TPaHCMNOPTHUTE CpeAcTBa Ce M3BbPLIBA MO MpeoueHeHa CTOMHOCT,
KOATO € paBHa Ha CnpaBeaanBaTa CTOMHOCT KbM AaTaTa Ha NpeoueHKaTa, HaMma/ZieHa C HaTpynaHUTE B
nocneacrsme amoptTusaunn m 3ary6M oT o6e3u,eHKa. Hal'lpaBEHVITe npeoueHKn ce npeacrtaBAT B
oT4yeTa 3a BceobxBaTHUA Aoxo4d M Cce OTYMUTAT 3a CMETKA Ha COBCTBEHUS KanuTan (I'IpEOLI,eH'bLIEH
pe3epB), aKo He ce nNpeaxoxKaaT OT HAYUCIeHn npean Tosa pasxogm. Mpum npop,a>K6a W1 oTnnuceaHe
Ha npeoueHeHNA aKTUB OCTaHA/IMAT MNpeoueHbYeH pe3epB Ce O0Tpa3dABa 3a CMETKA Ha
Hepa3npeaeneHaTa nevyanba.

Mocneasawmte pasxoam, CBbpP3aHN C OonpeaeneH akTUB OT MAaLIMHU U CbOPbXKEHUs, ce nNpmbasaT
Kbm 6anaHcoBaTa CyMa Ha aKTMBA, KOraTo e BepOoATHO [py»KecTBOTO A3 MMa MKOHOMMWYECKN MON3HK,
HaABMLWaBaLM MbPBOHaYa/ HO OLeHeHaTa ePeKTUBHOCT Ha CbLUECTBYBALLMA aKTUB. BCuuku apyru
nocaeaBallym pasxo4m ce NPM3HaBaT 3a Pa3xo/ 3a NepMoaa, B KOWTO ca HanpaBeHu.

OcTaTbyHaTa CTOMHOCT M MOJIE3HUAT KMBOT Ha MaWIMHUTE U CbOpPbXKEHNATA Ce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

MallnHUTE U CbOPBKEHUATA, NPULOOUTM NPU YCIOBUATA HA GUHAHCOB JIM3MHT, C€ aMOPTU3NPAT Ha
6a3a Ha OYaKBaHMA NoJIe3eH CPOK Ha roAHOCT, onpeaesneH NOCPeACTBOM CPaBHEHME C NoAobHU
COBCTBEHU aKTUBM Ha [pyKecTBOTO, UK Ha 6a3a Ha IM3NUHIOBUA AOrOBOP, aKO HErOBUAT CPOK € Mo-
KpaTbK.

AMOpTVI3aLI,Wr'ITa Ha MalWWNHNUTE U CbOPDBHKEHUATA CE U3HNC/IABA, KAaTO Ce€ M3N03Ba JNINHEUHUAT MeToL,
BBbpPXYy OLLEHEHUA NONE3EH UBOT Ha OTAENTHUTE ITPyNn aKTUBWU, KaKTO ChenBa:

= MawunHm 3-4 roanHU

=  TpaHCNOpPTHM cpeacTsa 10-20 roanHm
= CTONaHCKM MHBEHTApP 6-7 roanHm

= KomntoTpwm 2 roauHu

= [Npyrn 6-7 roanHmn

MeuanbaTta uau 3arybata oT npogarkb6aTa Ha MaLLMHW M CbOPBLIKEHUA Ce Onpeaena KaTo pasauka
MeXay NocTbnaeHusTa oT npoaaxkbaTta n 6anaHcoBaTa CTOMHOCT Ha aKTMBa M ce NpW3HaBa B OTYeTa
3a neyanbarta mam 3arybata m apyrua sceobxsaTteH AoxoA Ha pen, ,lNeyanba/(3aryba) ot npoaarkba
Ha HeTeKyLLM akTnemn”.

M36paHmMAT Npar Ha CbLLECTBEHOCT 33 MaLUMHUTE U CbOPbXKEHMATA Ha [py»KecTBOTO e B pa3smep Ha
700,00 ns.
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4.10. OTuyMTaHe Ha NU3UHIrOBUTE A,0roBOPU
Mpwu nu3nHrononyvartens

B cvoTtBeTcTBME C M3MCKBaHMATa Ha MCC 17 ,JInsvHr” npaBaTa 3a pasnopegaHe C aKTuBa ce
NPexBbPAAT OT IM3UHroAaTeNa BbPXy JIM3UHIONOAYyYaTeNA B C/lydauTe, B KOUTO NIM3MHIOMNOyYaTenar
NMOHacA CbLECTBEHUTE PUCKOBE U U3rOAM, NPOU3TMYALLM OT COBCTBEHOCTTA BbPXY HAaETUA aKTUB.

Mpu ckAloYBaHEe Ha A0roBop 3a GUHAHCOB AN3MHI AaKTUBBLT Ce NpPU3HaBa B oTYyeTa 3a GpUHAHCOBOTO
CbCTOAHME Ha JIM3MHIONO/y4YaTeNna No No-HWCKaTa OT ABeTe CTOMHOCTU — crnpased/inBaTa CTOMHOCT
Ha HaeTUA aKTMB M HacToAllaTa CTOMHOCT Ha MMHUMANHUTE JIM3MHIOBM MAALWLAHUA NOC
HenpeasMAeHM NaalwaHMA, ako MMa TakuBa. B oTtyeta 3a PpMHAHCOBOTO CbCTOAHME ce OTpasABa U
CbOTBETHOTO 3aAb/iXKeHue No GUHAHCOB NU3UHF, HE3aBMCMMO OT TOBA Aa/N 4YacT OT /IM3UHTOBUTE
NAaWaH1A ce AbaKaT aBaHCOBO NPW CKAOYBAHE Ha A0roBopa 3a GUHAHCOB N3UHT.

BrniocneacTsme AN3MHIOBUTE MAALLGHUA Ce pa3npeaenaT mexay pUHaHCOB pasxod M HamaseHue Ha
HenaaTeHoTo 3aab/KeHMe N0 GUHAHCOB IU3UHT.

AKTMBUTE, NPpNAcbUTK Npu ycnosusaTa Ha PUHAHCOB JIM3UHI, C€ aMOPTU3MPAT B CbOTBETCTBUE C
m3nckBaHusaTa Ha MCC 16 ,,MmoTn, mawmnHu u cbopbrkeHnsa” nam MCC 38 ,,HematepuanHu aktusn”.

JlnxseHata 4acT OT JIM3MHIOBaTa BHOCKa MpeacTaB/iABa MOCTOAHEH MNPOUEHT OT HenoraceHoTo
3a4bIXKeHNE N ce Npnu3HaBa B nevyanbarta nau 3ary6aTa 3a nepunoaa Ha IM3NHIroBmnA A0rosop.

BCUUKM OCTaHanM ANM3MHIOBM [0r0OBOPU Ce CYMTAT 3a ONepaTUBHU JIM3NHIOBM LOrOBOpPMWU.
MNnawaHmATa No onepaTMBeH IM3UHIOB JOrOBOP Ce NPU3HaBaT KaTo pas3xoam no NNHEenHnA MeTOo/ 3a
CpOKa Ha crnopasymeHueTo. PasxoauTe, CBbpP3aHU C ONepaTUBHUA JIM3UHI, Hanpumep pasxoau 3a
nogagpbXKa U 3aCTpaxXoBKU, Ce NPU3HABAT B neyanbarta nau 3ary6aTa B MOMEHTA HAa Bb3HUKBAHETO
M.

Mpwu ansmnHropgarena

AKTUBWUTE, OTAAAEHN NO ONepPaTUBHM N3NUHIOBU JOrOBOPU, Ce OTpa3ABaT B OoT4eTa 3a GPUHAHCOBOTO
CbCTOAHME Ha [py’KecTBoTO M Ce aMOpPTU3MPAT B CbOTBETCTBME C aMOPTM3aLMOHHATA NOJNTUKA,
Bb3MpMeTa No OTHOWeEHWe Ha NoAobHW aKTUBWU Ha [py*KecTBOTO, U M3MUCKBAHMATA Ha MCC 16
L,MMOTU, MawmrHK 1 cbopbKeHuna” nnm MCC 38 ,HematepuanHu aktmseu”. [loxoabT OT onepaTuUBHU
JIM3VHIOBM AOrOBOPM Ce MPU3HABa AMPEKTHO KaTo NpMxof B OT4YeTa 3a nevyanbaTta uau 3arybarta u
Apyrua sceobxBaTeH A0X04 33 CbOTBETHUA OTYETEH Nepuoga,

4.11. TecTtoBe 3a 06e3LUeHKA Ha MALLUHU U CbOPbXKEHUA

Mpwn nM3uncnasaHe pasmepa Ha obesueHKaTa [pyKecTBOTO geduHMPA HaW-maNKaTa pasrpaHMyYnMMa
rpyna akTMBM, 33 KOATO mMoraT ga 6baaT onpeseneHn CamoCTOATE/IHW MapUyHWU NOoTouM (eanHuua,
reHepvpalia napuMyHM noToum). B pesyntaT Ha TOBa HAKOM OT aKTMBWUTE MOAJIEXKaT Ha TecT 3a
obesueHKa Ha MHaAMBUAYaNHa 6asa, a Apyrv - Ha 6a3a Ha eaMHULA, FreHepupaLLa NapUYHN NOTOLM.

BCUYKKM aKTMBU M eAUHULM, TEeHEPUPALLM MAaPUYHM NOTOUM, Ce TecTBaT 3a O6e3LI,€‘HKa NoHe BEAHDBXK
roauWwHO. BCMYKK gpyrn oTAENHU aKTUBU UM eAUHULKN, TeHEPUPALLX MAaPUYHKU NOTOLM, Ce TecTBaT
3a 06e3u,eH|<a, KOrato cbbutma mnu npomAaHa B obcToaTencreaTa MHOUKUPAT, 4e TAXHATa 6anaHcoBa
CTOMHOCT HE MOXKe Aa 6'b,£|,e Bb3CTaHOBEHA.

3a 3aryba oT obe3ueHKa ce NpM3HaBa CymaTa, C KOATO H6anaHcoBaTa CTOMHOCT Ha AafeH aKTMB Uau
eAnHMUUA, TeHepupalia NapuMyHM NOTOUM, NPeBMLLIaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € no-
BMCOKaTa OT Cnpasen/iMBaTa CTOMHOCT, HamaneHa C pa3xoauTe Mo npogaxba Ha AafdeH akTuBs, U
HerosaTa CTOMHOCT B ynoTpeba. 3a Aa onpegenn CTOMHOCTTa B ynotpeba, pbKOBOACTBOTO Ha
[py»KeCcTBOTO M34MCAABA OYaKBaHWTE ObAelM NapuUYHK MOTOLM 3a BCAKA eAMHMLA, reHepupalia
NapuyHN NOTOUM, U onpeaenn NoAXoAALMA ANCKOHTOB GaKTop C Len KafKyanmpaHe Ha HacToAwaTta
CTOMHOCT Ha Te3n MapuyHM notoun. [laHHWUTE, M3MNO/A3BAHM MpPU TecTBaHeTO 3a obesueHKa, ce



byn Ep EOO/L 13
®urHaHCcoB OoTYeT
31 pekemspu 2016 .

6asunpat Ha nocneaHua odobpeH 6roaKeT Ha [py*KecTBOTO, KOPUTMPaH NPU HEOBXOAMMOCT C Len
eNMMUHMpaHe Ha edekTa OT 6bAewM peopraHus3auum U 3HAYUTENHW NOAO0BPEHMS Ha aKTUBM.
[NCKOHTOBKTE BaKTOpM Ce ONpeaenaT 3a BCAKA OTAe/IHA e4MHNLA, FeHepupalLa NapuMyHm noToum, u
OTPa3saBaT CbOTBETHUA UM PUCKOB NPOdW/, OLEHEH OT PbKOBOACTBOTO Ha [lpy*KecTeoTo.

3arybute ot obesLeHKa Ha eaMHULA, reHepUpPaLLa NapuyHM NOTOUM, Ce NOCOYBAT B HAMA/seHME Ha
b6anaHcoBaTa Cyma Ha aKTMBUTE OT Ta3M eauMHMUA. 3a BCUMYKM aKTMBM Ha [pyrKecTBOTO
PBbKOBOACTBOTO MpeLLeHABA MOC/AeABallo [aAW CblecTBYBAaT MHAMKAUMM 33 TOBa, Ye 3arybata oT
obesueHKa, Npu3HaTa B NpeaxoAHu roAnHU, MOXKe Beye Ja He CblecTByBa MM Aa e HamasieHa.
ObesueHKa, Npu3HaTa B NpeaxoAeH nepuog, Ce Bb3CTAHOBABA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha
eAnHMLATa, reHepuMpalla napMyHM NoToum, HaasMLlaBa HeiHaTa 6anaHcoBa CTOMHOCT.

4.12. ®UHAHCOBU UHCTPYMEHTU

duHaHCOBUTE aKTMBM M NacMBM Ce MPWU3HABaT, Korato [py’KecTBOTO CTaHe CTpaHa Mo A0roBOPHMU
cropasyMeHus, BKAYBaLLM GUHAHCOBM UHCTPYMEHTH.

®UHAHCOB aKTMB Ce OTNWCBa, KOrato ce 3arybu KOHTPO/N BbpXy [OrOBOPHWUTE MpaBa, KOWUTO
CbCTaBNABaT PUHAHCOBMA aKTUB, T.€. KOraTo Ca M3TEKNM NpasaTa 3a NoJiyyaBaHe Ha NapuyHM NoToum
WM e NPexXBbpAeHa 3HaYMMaTa YacT OT PUCKOBETE M U3roauTe oT cobCTBEHOCTTa.

®unHaHCcoB NacmB ce OTNMUCBA NP1 HETOBOTO NoracaABaHe, n3inaawaHe, Npn aHyAnMpaHe Ha CAeNIKaTa
nnn npn N3tTnyaHe Ha AaBHOCTHUA CPOK.

Mpn NbpBOHaYaNHO MpPU3HaBaHe Ha d)VIHaHCOB adKTUB " (I)MHaHCOB nacms [pyXecTBOTO MM oueHABa
no cnpaseanBa CTOMHOCT nAtoC pa3xogute No TpPaH3aKUuuMATa, C U3KAKOYEHUE Ha d)MHaHCOBMTe
adKTUBN 1 nacumsun, OT4NTAHMU NO CnpaseanBa CTOMHOCT B nevanbata uau 3ary6aTa, KOUTO ce
NPU3HaBaT NbPBOHAYaA/IHO MO CNpaBeasinBa CTOMHOCT.

®UHaHCOBUTE aKTUBM Ce NPU3HABAT Ha AaTaTa Ha cAe/KaTa.
®uHaHCOBUTE aKTUBU N PUHAHCOBUTE NACUBU Ce OLLEHABAT NOC/NEABALLO, KaKTO € MOCOYEHO No-A0y.
4.12.1. ®PuHaHCOBU aKTUBU

C uen nocnepBallo ouUeHABaHE Ha GWHAHCOBUTE aKTUBU, C W3K/OYEHME Ha XeAxKupawmre
WMHCTPYMEHTH, Te ce Knacuduumpat B ciegHUTE KaTeropuu:

- KpeanuTun n B3eMaHuA,

®*  DUHAHCOBM aKTUBU, OTYMTAHM NO CNpaBeAMBaA CTOMHOCT B neyasnbaTta nau 3arybaTa;
" WHBECTULWU, AbPrKaHU A0 NafeX;

*  PMHAHCOBM aKTMBM Ha Pa3NoJIoXKeHMe 3a npoaakoba.

®drHAHCOBUTE aKTUBM Ce pa3npenenAatT KbM OTAE/THUTE KAaTETOpuUn B 3aBUCMMOCT OT LLeNTa, C KOATO Ca
I'IpVIFI,O6MTM. KaTEI'OpVI’r'ITa Ha OadeH d)MHaHCOB MHCTPYMEHT onpegena metoga My Ha OUeHABaHE U
Aaan npuxogute n pasxoaute ce OTpa3AaBaT B neyan6arta uau 3ary6aTa W1 B Apyrua BceobxBaTeH
poxon Ha [pyxectBoTo. Bcuykm d)VIHaHCOBM dKTUBNM C WU3KAKOYEHUE Ha Te3u, OTYUTAHU nNOo
cnpaseaaunBa CTOMHOCT B nevyanbaTa nau 3ary6aTa, noanexart Ha TecCT 3a O6e3LI,EHKa KbM OaTaTa Ha
d)MHaHCOBMﬂ otyeT. PUHAHCOBUTE aKTUBU cCe O6€3LI,EHFIBE]T, KOrato cCbllectsyBaT 06EeKTUBHMU
[OKa3aTe ncTBa 3a ToBa. [lpuaaraTt ce pas/INyHU KpUTepuK 3a onpesenaHe Ha 3ary6aTa oT O6€3LI,€HKa
B 3aBUCMMOCT OT KaTeEropmnATa Ha d)MHaHCOBVITe dKTUBU, KAKTO € ONMNCaHO No-A0ny.

Bcuukn npuxoam 1 pasxoam, CBbP3aHKU C NpUTEKaBaHeTO Ha PUHAHCOBM MHCTPYMEHTU, Ce OTpa3saBaT
B nedyanbaTa uau 3arybarta npu NoayyaBaHeToO UM, HE3aBMCMMO OT TOBA KaK ce oueHABa banaHcoBaTa
CTOMHOCT Ha pUHAHCOBMA aKTMB, 32 KOWTO Ce OTHAacAT, U ce NpeAcTaBAT B OTYeTa 3a nevanbara uam
3arybata 1 gpyrna BceobxsateH AoxoA Ha peaose ,PuHaHcoBM pasxoaun”, ,,PuHaHcoBM npuxoamn”
wnn ,Opyrn duMHAHCOBM no3mummn”, ¢ M3KAOYeHMe Ha 3arybata OT obe3ueHKa Ha TbpProBCKU
B3eMaHuA, KOATo ce NpeacTasa Ha pend ,[pyru pasxoan”.
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Kpeantu n B3emaHua

Kpeantu n B3emaHus, Bb3HMKHaAW NbPBOHAYanHO B [JpyKecTBoTo, ca HeaepmuBaTUBHU GUHAHCOBU
WUHCTPYMEHTU € OUKCMpaHW NAalllaHUA, KOUTO He ce TbprysBaT Ha aKTuBeH nasap. Kpeautute u
B3eMaHMATa NOCNe[Ballo Cce OLEHABaT N0 amopTM3upaHa CTOMHOCT, KaTo ce M3MNo0/3Ba MeToAbT Ha
edeKTMBHATa /IMXBa, Hama/sieHa C pa3mepa Ha obesleHKaTa. Bcaka npomsHa B CTOMHOCTTA UM ce
OoTpa3siBa B neyanbata uaM 3arybata 3a Tekylwmsa nepuoA. MapuTe M NapuyHUTE EKBUBANEHTH,
TbProBCKMTE U MO-roNAMaTa YacT OT ApPYrn B3emaHusa Ha [pyXecTBOTO cnajaT KbM Tasu KaTeropus
OUHAHCOBU MHCTPYMEHTU. [IUCKOHTMPAHE He Ce U3BBbPLLIBA, KOraTo epeKTbT OT HEro € He3HauYuTe eH.

3HauMMM B3EMaHUA ce TeCTBAT 3a 06e3LEeHKa Mo OTAE/IHO, KOraTo Ca NPOCPOYEHM KbM AaTaTa Ha
$MHAHCOBUA OTYET MM KOraTo CblLLEeCTBYBaT OBEKTMBHM A0KA3aTe/ICTBA, Y€ KOHTPAreHTbT HAMA 43
U3MbJHW 3a4b/XKEHUATA CU. BCMUKKM Apyrn B3eMaHUs ce TecTBaT 3a obe3LeHKa Nno rpynu, KouTo ce
onpeaensaT B 3aBUCUMOCT OT MHAYCTPUATA M PErMoHa Ha KOHTPareHTa, Kakto U OT ApYrvM KpeauTHU
PWCKOBE, aKO CblLecTByBaT TakMBa. B TO3W cnyyai NpoLeHTbT Ha obesueHKaTa ce onpeaens Ha
6asaTa Ha MCTOPUYECKM OaHHU OTHOCHO HEMOraceHW 3afb/IKEHUS Ha KOHTPareHTM 3a BCAKA
naeHtTnduumpaHa rpyna. 3arybata ot obesleHKa Ha TbProBCKUTE B3eMaHWA ce NpeacTaBs B OTYeTa
3a neyanbaTa unm 3arybata 1 gpyrua BceobxsaTeH AoXoA4 Ha pea ,,Apyru pasxoaun”.

®1HaAHCOBM aKTUBMU Ha pa3nonoxKeHue 3a npop,a)KGa

®PUHAHCOBM aKTMBM HA Pa3nofoXKeHWe 3a Npoaarkba ca HeaepuBaTUBHU GUHAHCOBM aKTUBM, KOUTO
ca onpeaeneHn Kato GMHAHCOBM aKTMBM HA Pa3noJIoKeHWE 3a NPoaaxKba UM He cnagaT KbM HUTO
efHa OT OCTaHanuTe Kateropum GUMHAHCOBM aKTUBU. PUHAHCOBUTE AKTMBWM Ha Pa3NOOXKEHWe 33
npoaaxba Ha [pyXKecTBOTO BKAOYBAT AANOBU y4acTUA B TbProBCKWU npeanpuatma. PruHaHcosuTe
aKTMBW OT Ta3M KaTeropusa Noc/iefBallo ce OLEeHABAT NO CNpaBen/iMBa CTOMHOCT C U3K/OYEHME HA
Te3n, 3a KOWTO HAMA KOTMPOBKM Ha NasapHaTa LeHa Ha aKTMBEH Masap W 4MATO Cnpasen/ivBa
CTOMHOCT He MOXe Aa Obae HajexaHo onpeaeneHa. NocnegHUTe ce OLEHABAT MO aMOPTM3MpaHa
CTOMHOCT MO MeToZa Ha edeKTUBHUA NINXBEH MPOLLEHT MAM No cebecTOMHOCT, B CayYait Ye HAMaT
duKcMpaH nagex. MpomeHWUTe B cNpaBeganBaTa UM CTOMHOCT ce OoTpasABaT B ApyrvA BceobxsaTeH
[0X04 U ce NpeacTaBAT B CbOTBETHUA pe3epB B OTYETa 3a COOBCTBEHUA KanuTas, HETHO OT AaHbLM, C
U3K/IOYEHME Ha 3arybuTe oT obe3sLeHKa M BasyTHU KYPCOBU Pas3/IMKK Ha NMapuUYHM aKTUBU, KOUTO ce
npusHaeaTt B neyanbata uam 3arybata. Korato PUHAHCOB aKTMB Ha Pa3nonoXeHWe 3a nposgakba
6bae npoganeH unm obesLeHeH, HaTpynaHMTe nevanbu u 3arybu, NpusHaTK B 4pyrusa BceobxsaTeH
noxopn, ce peknacuduumpat ot cobcTBeHUA KanuTan B neyvanbarta uam 3arybata 3a OT4ETHUA NEPUOL,
M ce npeacTaBAaT KaTo peknacuduumpalla Kopekuma B Apyrva BceobxBaTeH poxod. JIMxsew,
M3YMCNEHM MO MeToAa Ha edeKTMBHaTa /INXBa, U AMBUAEHTM Ce Mpu3HaBaT B neyanbata wau
3arybaTta Kato ,,duHaHcoBM npuxoan”’. Bb3cTtaHOBsABaHe Ha 3arybu oT obesueHKa ce npus3HaBa B
Apyrna BceobxBaTeH [0X04 C W3K/AOYEHME Ha AbArosuTe GUHAHCOBM MHCTPYMEHTU, MPU KOUTO
Bb3CTAHOBSIBAHETO Ce MpuM3HaBa B neyasnbaTta uam 3arybata, Camo aKo Bb3CTAHOBABAHETO MOXKe
06eKTMBHO A3 6bae CBbP3aHO CbC CbOWUTME, HACTLNUAO C/ieg, MOMEHTA Ha MpPM3HAaBaHE Ha
obesueHKaTa.

4.12.2. ®PuHaHCOBU NacuBU

dunHaHCcoBMTE NacMBM Ha [py*KeCcTBOTO BK/AOYBAT HaHKOBM 3aeMM M 0BBbPAPADTH, TbPrOBCKM U APYTH
334 b/IKEHNA.

duHaHCOBUTE MacMBM ce MPU3HaBaT, KOraTo CbLUECTBYBa AOrOBOPHO 3aAb/iXKeHWe 3a MniallaHe Ha
napuyHn cymun nam apyr GMHaAHCOB aKTMB Ha APYro npeanpuaTMe UAN AOTOBOPHO 3aAb/IKeHUe 3a
pa3smaHa Ha GUHAHCOBU MHCTPYMEHTU C APYro npeanpuaTMe npuv NoTeHUManHo HebnaronpuaTHU
ycnosuaA. BCMUKM pasxoau, CBbP3aHM C IMXBU, U NPOMEHW B CpaBea/iMBaTa CTOMHOCT Ha GMHAHCOBU
WMHCTPYMEHTU, ako MMa TakuBa, ce Npu3HasaT B nedyanbata unm 3arybata Ha pen ,,PuHaHCOBU
pasxoan” nam ,,duHaHcosBm npmuxoan”.
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®unHaHCOBUTE NacuBu ce oueHABaT nocnegsawio No aMopTU3npaHa CTOI\/‘IHOCT, KaTO Ce M3nona3Ba
METOAbT Ha ECI)EKTMBHaTa NnxBa, C WU3KAKOYEHUNE Ha d)MHaHCOBM UHCTPYMEHTH, AObPXHKaHU 3a
TbpryBaHe UanM onpeageneHn 3a oueHABaHeE Mo cnpasen/inBa CTOMHOCT B nevyanbata unu 3ary6aTa,
KOUTO Ce OoLeHABAT Mo cnpaseannBa CTOMHOCT C OTYMTaHE Ha npomMmeHuTe B nevyanbarta nam 3ary6aTa.

BaHKOBUTE 3aeMmM Ca B3€TU C Liea AbJAroCPOYHO NoAnoMaraHe Ha AelHocTTa Ha Jpy»kecTtBoTo. Te ca
OTpaseHM B oOTyeTa 3a (PWMHAHCOBOTO CbCTOAHME Ha [lpy*KecTBOTO, HETHO OT pasxoguTe Mo
NnoJsly4aBaHETO Ha 3aemure. dunHaHcoBMU pa3xoan Kato npemua, naatuma npu ypexgaHe Ha Ab/ra
WUAM 06pPaTHOTO My M3KYMNyBaHe, U NPEKU Pa3xoam No cAesikaTa ce OTHAcAT B OT4eTa 3a nevanbarta
unun 3arybarta/otyeta 3a nedvanbarta uaum 3arybata u apyrusa sceobxsateH AOX0A, Ha NPUHUMNE Ha
Ha4yncneHneTo, Kato ce MU3nos3Ba MeToabT Ha e('beKTVIBHVIFI NNXBEH NPOUEHT, U ce I'Ipl/l6aBF|T KbM
npeHocHaTa CTOMHOCT Ha pUHAHCOBMA MacuB [0 CTENEHTa, B KOATO Te He Ce ypeXKAaT KbM Kpas Ha
nepuoaa, B KOMTO ca Bb3HUKHA/N.

TbproBCcKMTE 3a4b/IKEHUA Ce NPU3HABAT NbPBOHAYA/IHO MO HOMMHA/IHA CTOMHOCT U1 Bnocneacrtsne
ce oueHABaT N0 aMOpPTU3NPaHa CTOMHOCT, Hama/ieHa ¢ nnawaHnA No ypexaaHe Ha 3a4b/1XKeHUNETO.

4.13. MarepuanHu 3anacu

MaTepnanHuTe 3anacum BKNOYBAT MaTepuann, KOHCYMaTuUBK, ropusa, macsia U pe3epBHM Yactu. B
cebecToMHOCTTa Ha MmaTepnanHnNTE 3anacu Cce BKAKYBAT AUPEKTHUTE Pa3Xogn NO 3aKynyBaHETO UM,
npepa60TKaTa N Apyrn npekn pasxogun, CBbp3aHu C AOCTaBKaTa UM. ®uHaHcoBUTE pa3xogn He ce
BKNOYBAT B CTOMHOCTTA Ha mMmaTepnanHnTe 3anacwu. Kbm KpaAa Ha BCEKM OT4YETEH nepunoa
maTepunanHnTe 3anacn ce oueHABAT NO MNO-HUCKaTa OT cebecToiHOCTTa MM U TAXHaTa HeTHa
peannsyema CTOMHOCT. CymaTa Ha BCAKa 06e3LI,EHKa Ha MaTepuasiHUTE 3anacn O HETHaTa UM
peannsyema CTOMHOCT ce NPU3HaBa KaTo pPa3xos 3a nepmnoaa Ha o6e3u,eHKaTa.

HeTHaTa peanusyema CTOMHOCT NpeAcTaBAABa O4YakBaHaTa NPoOAakHa LeHa Ha maTepuanHute
3anacu, HamaneHa C OYaKkBaHWTe pasxoau no npogaxbaTa. B caydaid, Ye maTepnanHuTe 3anacu ca
6unn Beye obesLeHeHM 40 HEeTHaTa MM peannsyema CTOMHOCT M B Noc/ieBall, OTYETEH Mepuos, ce
OKaKe, ye ycnoBuATa gosBenn Ao obesueHKkaTa He ca Beye Hanuue, TO ce Bb3npuMema HoBaTa MM
HeTHa peasnsyema cToiHocT. CymaTa Ha Bb3CTaHOBSIBAHETO MOMKe Aa bbhe camo A0 pasmepa Ha
6anaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu npeaum obesueHKata. Cymata Ha o6paTHO
Bb3CTaHOBSABAaHE Ha CTOMHOCTTAa HAa MaTepuasHUTE 3aMacu ce OTYNTA KaTo HaMasieHMe Ha pasxoauTe
3a MaTepuanu 3a Nepmnoaa, B KOMTO Bb3HWKBA Bb3CTaHOBSABAHETO.

[pyxecTBOTO onpegensa pasxoAuTe 3a MaTepuasHM 3anacu, KaTo M3MoJs3Ba MeToda CpeaHo
npeTterneHa CTOMHOCT.

Mpu npopaxba Ha maTepuanHUTe 3anacK TaxHaTa 6anaHCoBa CTOMHOCT ce MPU3HABa KaTo Pasxog, B
nepuoaa, B KOMTO € MPU3HAT CbOTBETHUAT NPUXOA,

4.14. [aHbuM BbpPXY A0X0AQ

PasxoauTe 3a AaHbuM, NPU3HATU B neyanbarta unu 3ary6aTa, BK/IIOYBAT CyMaTa Ha OTCPOYeEHUTE U
TeKyWHn AaHbLUKN, KOUTO HE Ca NPU3HATU B ApYyrnA BCceobxBaTeH Aoxoa nan gUpPeKTHO B cobcTBeHUA
Kanutan.

TeKywmte faHBYHMN aKTUBMU M/VIHM nacuneun nNpeacrtaBnABaTt Te3n 3a4b/IXKeHNA KbM UIN B3eMaHUNA OT
AaHBYHUTE UHCTUTYUUUN, OTHACALLKM Ce 3a TEKYLWM UIN NPpeaXoaHN OTYETHU nepunoaun, KOUTo He Ca
NNaTeHN KbM AaTaTa Ha d)MHaHCOBMH oTyeT. TeKYWMAT AaHDBK € Ab/IXKMM BbPXY obnaraemus Aoxona,
KOWTO ce pa3nnyasa OT neyanbata uau 3ary6aTa BbB d)MHaHCOBVITe otyetn. N3uncnasaHeto Ha
TEKYLWNA OaHDK e 6a3MpaH Ha AaHBYHUTE CTAaBKUN U Ha AaHDBYHUTE 3aKOHN, KOUTO Ca B CUJ1a KbM KpaA
Ha OT4YEeTHMA nepunoa.
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OTCpO‘-IEHMTe AaHbUuU Cce n34mcnAaBat No nNacMBHMA METOL 3a BCUYKU BPEMEHHWUN Pa3IMKN mMmexay
6asiaHcoBaTa CTOMHOCT Ha aKTUBMTE W NacUBUTE U TAXHATA AaHb4yHa OCHOBaA. OTCpO‘-IeH A3aHBbK He Cce
npegsunxga npuv nNbpBOHAYA/IHOTO MPU3HAaBaHE Ha aKTUB WM NACUB, OCBEH aKO CbOTBETHATA
TPaH3aKunA He 3acAra AaHb4HaTa UM cCHeToBOA4HATA nevyanba.

OTcpoyeHUTE AaHbUYHU aKTUBU 1 NAacMBU He Ce AUCKOHTMPAT. [pyM TAXHOTO M3YMCAEHME Ce U3NOoN3BaT
JaHbYHM CTaBKM, KOMTO Ce OYaKBa Aa 6baaT MPUMAOKMMM 3a Nepuosa Ha peanusaumaTta Um, npm
YCNOBME Ye Te Ca B/Ie3/IN B CU/Ia UAM € CUTYPHO, Ye Lie BNAe3HaT B CMNa, KbM Kpasd Ha OTYeTHMA
nepuoga.

OTCcpoYeHnTe AaHDBYHKM NACUBM Ce NPU3HABAT B MbJieH pasmep.

OTCpoYEHM AaHDBYHM aKTMBM Ce MPU3HaBAT, CaMO aKO CbLIECTBYBa BEPOATHOCT Te Aa 6baaT YCBOEHMU
ype3 6baewn obnaraemmn goxoan. OTHOCHO MpeLieHKaTa Ha PbKOBOACTBOTO 3a BePOATHOCTTa 3a
Bb3HMKBaHe Ha 6baelum obnaraemm 4OX0AM, YPE3 KOMTO Aa Ce YCBOAT OTCPOUEHM AAHDBYHMN aKTUBM.

OTCcpoYeHU JaHbBYHM aKTUBM U MAcUBM Ce KOMMEHCUPaAT, camMo Korato [py»KecTBOTO MMa NpaBo U
HamepeHMe [a KOMMEHCUPa TEeKYWMTe [aHbYHM aKTMBM MAM MNAcMBM OT CbliaTa JaHbyHa
WUHCTUTYUMS.

NpomaHaTa B OTCPOYEHUTE AaHDBYHM aKTUBU UM NACUBMU Ce NPU3HABA KaTO KOMIMOHEHT OT AaHbYHMA
npuxoa namn pasxon s nevyanbarta nnm 3ary6aTa, OCBEH aKO Te He Ca CBbp3BaHU C NO3ULLUN, NPU3HATU
B Apyrua BCceobxBaTeH aoxon wan OUPEKTHO B cobcTBEHMS Kanutan, npun KOEeTOo CbOTBETHUAT
OTCpOYeH AaHBK Ce NMpPU3HaBa B gpyruA BceobxBaTeH aoxoa namn s COBCTBEHUSA KanuTan.

4.15. Mapu v napvyHU eKBUBANEHTH

MapuTe 1 NAapUUYHUTE EKBMBANIEHTU CE CbCTOAT OT NapUYHM CPEeLCTBA N0 BAHKOBU CMETKM.

4.16. CobcTBeH KanuTtan u pesepsu

OCHOBHMAT KanuTan Ha [pyKecTBOTO OTpa3ABa HOMMHAAHATA CTOMHOCT Ha EMUTUPAHUTE ANIOBE.
MpeoueHBYHMAT pe3epB BKAKOYBA pe3epB OT NPEOLLEHKN Ha HEPUHAHCOBU aKTUBW.

HaTpynaHaTa 3aryba BKk/atouBa TEKYLWMSA GUHAHCOB PE3YATAT U HEMOKPUTU 3arydbmn OT MUHANWN FTOANHW.

BCMUKM TpaH3aKuMKM cbC cobcTBEHMUMUTE Ha [pyKecTBOTO ca MpeAcTaBeHWM OTAENHO B OT4YeTa 3a
npomeHuTe B COBCTBEHMA KanuTa.

4.17. TeHCUMOHHM U KPAaTKOCPOUHU Bb3HArpParkAeHUA Ha CAYXXUTenurte

,ﬂ,py)'l-(eCTBOTO OTYUTA KPATKOCPOYHU 3a4b/IKEHNA MO KOMNEHCUPYyEMUN OTNYCKU, Bb3HUKHa/IX Nopaaun
Hen3nonseaH nnateH roguuleH OTNyCcK B CAy4vyanute, B KOUTO Ce O4YaKBa TOM Aa 6bp,e Nnon3BaH B
PaMKUTE Ha 12 meceua cnepn gatata Ha OTYETHUA nepuoa, npes KOWTO HaeTuTe Nnda Ca NONOXUIN
TPyAa, CBbpP3aH C Teé3N OTNYCKW. HpaTKOCpO‘-IHI/ITe 3a4b/IKEHNA KbM NEePCOHa1a BKAKOYBAT HAaAHULUMN,
3annatm n coumnasiHn OCUTypoOBKMU.

CbrnacHo M3ncKkBaHUATa Ha KogeKca Ha Tpy4a npu NpekpaTtsaBaHe Ha TPYA0BOTO NPaBOOTHOLWEHME,
cnep, KaTo CAYXKUTENAT e npuaobun MNpaBo Ha MeHCUA 3a OCUrypuTeneH CcTax M Bb3pacT,
[py»KecTBOTO € 3aAb/XKeHO Aa My M3nnatu obesleTeHMe B pasmep A0 WecT 6pyTHU paboTHM
3annati. [py»ecTBoTO € HauYUCAWAO MPaBHO 3af4b/BKEHMe 3a M3niawaHe Ha obesleTeHuA Ha
HaeTuTe AMLUa NP NEHCMOHMPaHe B CbOTBETCTBME C M3MCKBaHMATA Ha MICC 19 ,[loxoam Ha HaeTu
nua” Ha 6asa Ha MPOrHO3MpaHW MnallaHuWA 3a cieaBaliuTe MNeT roAvHWM, AUCKOHTUPAHW KbM
HaCTOALLMA MOMEHT C Ab/IFOCPOYEH NNXBEH NPOLEHT Ha 6E3PUCKOBM LLEHHWN KHMXKA.

LpyKecTBoTO He e pa3pa60TBano N He Nnpwunara NN1aHOBE 3a Bb3HarpaxXaAeHumA Ha CayxXuntennte cnepg
HanycCkaHe.
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KpaTKOCpO‘-IHVITe A0X04N Ha CNYXUTENNUTE, BKNKOYUTENTHO U nNonaraemmte ce OTnyCckuy, Ca BK/IlO4YEHU B
TEKYLWNTE NAaCUBUN Ha pen ,,T'pr'OBCKM n apyrm 3a,ﬂ,'bﬂ)+(€‘HMﬂ" Nno HEANUCKOHTUPAHA CTOVIHOCT, KOATO
ﬂ,py)KECTBOTO O4aKBa ga n3innartu.

4.18. NMposu3uu, yCNOBHU NACUBU U YCIOBHU aKTUBU

MpoBM3NNTE ce NPM3HaBaT, KOraTo MMa BEPOATHOCT CerallHU 3aAb/XKeHUs B pe3ynTaT oT MUHaNo
cbbUTME Aa JosBenaT 40 U3XOAALL MOTOK Ha pecypcy oT [py»KecTBOTO U MoxKe Aa 6bae HanpaseHa
HafeXAHa OoueHKa Ha CymaTa Ha 3agb/IKeHMeTo. Bb3MOMKHO € CpoYHOCTTa MAM CcymaTa Ha
U3XOAALLMA MapuUyeH MOTOK Aa e HecurypHa. CerawiHO 3aAb/iXKeHMe ce nopa)kaa OT 3acerHanu.
MpoBun3nmK 3a 6baeLm 3arybu ot geiMHOCTTa He ce NPU3HaBarT.

CymaTa, KOATO ce npuW3HaBa KaTo MpoBM3KA, Ce n3unciaasa Ha 6asa Hall-HageskaHaTa OueHKa Ha
pa3xoamTe, HeObXOAMMM 33 ypeskAaHe Ha CeralHo 3aAb/KeHMEe KbM Kpas Ha OTYEeTHUA nepuog,
KaTo ce B3emaT B MpeaBu, PUCKOBETE M HECUTYPHOCTTa, CBbP3aHN CbC CEralwHOTO 3aAb/IKeHue.
Korato cbuiectsysat peamua noaobHu 3agb/KeHns, BepoATHaTa He0BX0AMMOCT OT M3XOAALL NMOTOK
3a noracsABaHe Ha 3aJb/IKEHMETO Ce OMnpeaens, Kato Ce OoTYyeTe rpynata Ha 3aAb/BKEHMATa KaTto
usano. NMposusnnTe ce ANCKOHTUPAT, KOrato edheKTbT OT BPeMeBUTE Pa3/IMKK B CTOMHOCTTa Ha NnapuTe
e 3HauuTeneH.

0663LLI,ETeHMﬂ OT TpeTu nua BbB Bpb3Ka C JafeHO0 3a4b/IKeHne, KOUTo [pyKecTBOTO e CUTYypHO, ye
e rnoayym, ce NpU3HaBaT KaTo OTAeNeH aKTMB. TO3M aKTUB MOXe 1 [a He HajBuLaBa CTOMHOCTTA Ha
CbOTBETHATA NpoOBU3NA.

MNpoBun3nnTe ce npepasriexaat KbM Kpasa Ha BCEKM OTYETeH nepuos u CTOMHOCTTa UM ce Kopurunpa,
3a Aa Cce 0oTpa3n Haﬁ—p,o6paTa I'IpM6J'IVI3VIT€!'IHa OLEeHKa.

B cnyyauTe, B KOUTO Ce CYMTa, Ye e MaNKO BEPOATHO A3 Bb3HUKHE U3XO0AALL MOTOK Ha MKOHOMMYECKHN
pecypcu B pe3ynTaT Ha TeKyLWwoo 3a4b/KeHWe, MacuB He ce Npu3HaBa. YCNOBHUTE NacuBu cnensa Aa
Ce oueHABaT nNocseaBaulo no No-BMCOKaTa CTOMHOCT mexay onncaHata no-rope cpaBHMMa nNposBunsnA
M MbPBOHAYA/THO NPU3HATATa CyMa, HamaJieHa C HaTpynaHaTa aMopTuU3auuAa.

BepOFITHVI BXo4ALWM noTounM Ha UKOHOMUYECKU NOJZI3U, KOUTO BCe OLLLe HE OTroBapAT Ha Kputepuute
33 Mpu3HaBaHe Ha aKTMB, Ce€ CMATAT 3a YC/IOBHM aKTMBU. Te Ca OMNUCAHM 33ae[HO C YC/IOBHUTE
3a4bNXKeHUA Ha [pyXKecTBOTO B NOACHEHMe 26.

4.19. 3HauMmM NpeueHKU Ha PbKOBOACTBOTO NPU NpUAaraHe Ha CYEeTOBOAHATA MOJIUTUKA

3HaUMMMTE NpeLeHKM Ha PbKOBOACTBOTO MPWU MNPWIAraHEeTO Ha CYETOBOAHWUTE MOJIMTUKM Ha
L py*KecTBoTo, KOMTO OKa3BaT HAW-CbLLECTBEHO BAUAHWE BbPXY PUHAHCOBUTE OTYETU, CA OMMUCAHM
no-gony. OCHOBHUTE M3TOYHMLM HA HECUTYPHOCT NpPM M3NON3BAHETO HA NpubAM3UTENHUTE
CYETOBOAHM OLLEHKM Ca onNucaHu B nosicHeHune 4.20.

4.19.1. /Iu3nHrun

CbrnacHo MCC 17 ,,/InsnHr’ pbKoBOACTBOTO Kaacuduumpa AM3UHIOBUTE AOrOBOPYU 3a TPAHCMNOPTHU
CpeAcTBa KaTo onepaTMBEH AUSUHE. B HAKOM ClydYam NM3MHrOBaTa TPaH3aKUMA He e egHO3HayHa U
PbKOBOACTBOTO MpeueHsABa Aann A0roBopbT € GUHAHCOB IM3UHE, NPU KOMTO BCUYKM CbLLECTBEHU
PUCKOBE M NOA3K OT COBCTBEHOCTTA BbPXY aKTUBA Ce MPEXBBbPAAT Ha IM3UHIONOyYaTens.

4.19.2. OTCcpoyYeHU AaHDYHUN AaKTUBU

OueHKaTa Ha BepoATHOCTTa 3a 6baelim obnaraemm AOX0AM 32 YCBOABAHETO Ha OTCPOUYEHM AAHBYHU
aKkTMBK ce ba3upa Ha nocneaHata ogobpeHa 6loasKeTHa NPOrHO3a, KopUrpaHa OTHOCHO 3HaYMMU
Heobnaraemu NPUXoaM M pasxoamn U cneumdUUYHU orpaHMYeHMA 3a NpeHacAHe Ha Heusnon3BaHu
JaHbuyHM 3arybu mam Kpeautu. AKO HageskaHa nporHosa 3a obnaraem fgoxon npegnosara
BEPOATHOTO M3MO0/3BaHEe Ha OTCPOYEH AaHbyYeH akTUB 0COBEHO B Cay4Yan, KOraTo akTUBBHT MOKe Aa
ce ynotpebu 6e3 BpemeBO OrpaHUYeHne, ToraBa OTCPOUYEHUAT AaHbYeH aKTMB ce NpU3HaBa M3LUAno.



byn Ep EOO/L 18
®durHaHCcoB oTYeT
31 pekemspu 2016 .

Mp13HaBaHETO Ha OTCPOYEHM AaHbBYHM AKTUBM, KOMTO MNOAJENKaT Ha onpeneseHn MPaBHU MK
MKOHOMWYECKM OTPaHUYEHMUS NN HECUTYPHOCT, Ce NpeLeHABa OT PbKOBOACTBOTO 33 BCEKU OTAENEH
cNyyait Ha 6asaTa Ha cneumMduuHmTe GakTn U obcToATeNCTBA.

4.20. HecurypHOCT Ha cyeTOBOAHUTE NPUBAUUTENTHU OLLEHKH

Mpu n3rotTBAHETO Ha PUHAHCOBUA OTYET PHKOBOACTBOTO NPaBM peaula NpeanonoXeHUs, OLEHKU U
[OMNYCKaHUA OTHOCHO NPM3HaBaHETO N OLIEHABAHETO Ha aKTMBU, MacUBK, NPUXOAN N Pa3XoaM.

[eicTBUTeNHUTE pes3ynTaTM MoraT Aa Ce pas3nyaBaT OT MNPeAno/OKEeHMATa, OLEHKUTe U
AOMYCKaHUATa Ha PbKOBOACTBOTO M B PEAKM C/lydanm CbOTBETCTBAT HAMb/IHO Ha NpeaBapUTEsHO
OLeHeHUTe pesynTaTu.

NHbopMauUms OTHOCHO CbLLECTBEHUTE NPEANO/OKEHMUA, OLLEHKM U A0MYCKaHUA, KOUTO OKa3BaT HaW-
3HAYMTESIHO BAMAHUE BbPXY NPU3HABAHETO M OLLEHABAHETO Ha aKTUBM, MAaCUBU, MPUXOLAN U Pa3Xoam
e npeAcTaBeHa no-gony.

4.20.1. Ob6e3ueHKa Ha HepUHAHCOBU AaKTUBU

3a 3aryba ot obe3uLeHKa ce nNpu3HaBa CymaTta, C KOATO BanaHcoBaTa CTOMHOCT Ha AaAeH aKTUB UK
eAMHMUa, reHepupalia napuyHKM NoTouu, NpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO e Mo-
BMCOKaTa OT chpaseA/vBaTa CTOMHOCT, Hama/sieHa C pasxoAuTe Mo npogaxkba Ha AadeH aKkTus, U
HerosaTa CTOMHOCT B ynoTtpeba. 3a Aa onpeaenn cTolHocTTa B ynoTpeba, PbKOBOACTBOTO Ha
[py»KecTBoTO M3UMCNABA OYaKBaHUTE 6bAelin NapuyHM NOTOUM 33 BCAKA eAuHMLUa, reHepupalla
napuyHM NoTouM, U onpeaena NOAXoAAWMA ANCKOHTOB GaKTop C Len KanKyaumpaHe Ha HacToAwlaTta
CTOMHOCT Ha Te3n NapuyHK noToum (BX. nosicHeHue 4.11). Mpwn U3uncnaBaHe Ha oYaKBaHUTE bbaelum
napuyHM NOTOLM PbKOBOACTBOTO NPaByM NPeAnoN0KeHMA OTHOCHO 6baelwuTe 6pyTHU nevanbu. Tesu
NpeanoNoXeHUa ca CBbp3aHM c bbaewm cbbutua u obctoatencrea. JencTButenHUTe pesyntatu
MoraT Aa ce pa3nnyasaT M Aa HaNoXKaT 3HaYMTE/IHU KOPEeKUUU B aKTUBMTe Ha [py»KecTBOTO npes
cnefBallaTa OTYETHa roamHa.

B noBeyeTo cnyyan npu onpesensHeTo Ha NPUNONKUMMUA AMCKOHTOB (aKTOP Ce MPaBu OLEHKA Ha
NoAXOAALNTE KOPEKLMM BbB BPb3Ka C NasapHUA PUCK N pUCKoBUTE GaKTopU, KOUTO ca cneumduryHm
3a OTAE/IHUTE aKTMBMU.

4.20.2. NoneseH }KMBOT HA aMOPTU3UPYEMU AKTUBU

PbKOBOACTBOTO Mpepasriexsa NonesHWa KUBOT Ha amopTUIMPYEeMUTE aKTMBU B KPas HA BCEKM
oTYeTeH Nepuos.

Kbm 31 pexkemspu 2016 r. pbKOBOACTBOTO Onpenens MNOME3HUA KMBOT HA aKTUBUTE, KOWMTO
npeAcTaBABa OYaKBAHMAT CPOK Ha NON3BaHe Ha akTuBMTe OT [pyKecTBoTO. [PpeHOCHWUTE CTOMHOCTU
Ha aKTMBWTE Ca aHa/iM3UpPaHW B NoAcHeHWe 12. [leMCTBUTENHUAT MOJME3EH KMBOT MOXe Aa ce
pasfnMyaBa OT HanpaBeHaTa OLlEHKa NOpagu TEXHUMYECKO U MOpanHO u3xabAsaHe, NpeAMMHO Ha
codpTyepHU NPOAYKTM M KOMNIOTbPHO 0bopyaBaHe.

4.20.3. MatepuanHu 3anacu

MaTepunanHuTe 3anacu ce oueHABAT MO NO-HUCKaTa CTOMHOCT OT LueHaTa Ha I'IpM,CI,O6MBaHe N HETHAaTa
peannsyema CTOMHOCT. Mpun onpegenaHe Ha HeTHATa peanmMsyema CTOMHOCT PBKOBOACTBOTO B3eMa
npegsung Haﬁ-HaAE)KAHaTa Ha/1M4Ha MHd)OpMaLI,MH KbM OaTaTa Ha I'IpM6}1M3MTe}1HaTa OLLeHKa.
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4.20.4. O6e3ueHKa Ha KpeauTU U B3eMaHusA

Lpy*KecTBoTo M3Mnon3Ba KOPEeKTMBHA CMETKa 3a OT4MTaHe Ha obesueHKa Ha TpyaHocbbupaemu wm
Hecbbupaemm B3eMaHUA OT KNIMEHTU. PbKOBOACTBOTO NpeLLeHsABa aAeKBATHOCTTA Ha Ta3un obesueHKa
Ha 6asa Ha Bb3PACTOB aHaNM3 Ha B3EMaHWATA, UCTOPUYECKM OMUT 33 HUBOTO Ha OTMMCBAHE Ha
HecbbMpaemm B3eMaHMA, KAKTO W aHA/M3 Ha NAATeXOoCnocobHOCTTa Ha CbOTBETHWUA KJ/MEHT,
NPOMEHN B [OOrOBOPEHWUTE YC/NOBMA HA nNnawaHe M Apyrn. AKO (GMHAHCOBOTO CbCTOAHWE U
pesynTaTuTe OT AENHOCTTA HA KJAMEHTUTE Ce B/OWAT HaZ O4aKBAHOTO, CTOMHOCTTA Ha B3eMAHUATA,
KouTo TpsibBa Aa 6bAAT OTNMCaHWM Npe3 caeABally OTYETHU Nepuoan, moxKe aa bbae no-ronsma ot
OYaKBaHaTa KbM oOT4yeTHaTa pgata. Kbm 31 pgekemspu 2016 r. Han-pobpaTa npeueHKa Ha
PBbKOBOACTBOTO 33 HasaHcoBaTa CTOMHOCT Ha TbProBCKUTE U ApPYrM B3eMaHusA Bb3m3a Ha 1 054 xun.
nB. (2015 r.: 139 xun. nB.). JonbAHUTENHA MHPOPMALMA € NpeLoCTaBeHa B noscHeHue 18.
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5. Mpuxoau ot npogaxém
MpuxoanTte oT NpoaaxK6M Ha [py*KecTBOTO MoraT Aa 6bAaT aHaNM3UPaHKM, KaKTo clesBa:
2016 2015
‘000 ns. ‘000 ns.
Mpuxoan oT NnonetHa genHoCT 13243 -
Jpyrv npuxoam oT AeHocTTa 86 180
13329 180
6. [Apyrm npuxoaun
Opyrute npuxoam Ha JpyKecTBOTO BK/IIOYBAT:
2016 2015
‘000 ns. ‘000 ns.
Mpuxoan ot rnobwn, HeyCTOMKM 1 3aCTPaxoBaTENHM 738 -
obesuwereHns
OTnucaHn 3agb/KeHunn - 316
738 316
7. Pa3xoau 3a marepuanu
Pasxoaute 3a matepmanm BKAOYBAT: 2016 2015
‘000 ns. ‘000 ns.
ABWALLMOHHO ropuBO (1977) -
Pe3epBHM YacTM camoneTH (600) -
TexHMYecKa AOKYMeHTaumsA (148) -
PaboTHO 1 yHUbOpmeHo 0bnekno (17) -
Apyru (40) -
(2782) -
8. Pa3xoau 3a BbHLIHU yCayru
Pa3xoauTe 3a BbHLUHW YCAYrM BKAHOYBAT:
2016 2015
‘000 ns. ‘000 ns.
JIN3nHr camoneTu (2 204) -
Takcu KauaHe, obcny»KBaHe U NpenuTaHe B CTpaHaTa u (3 295) -
yyKbMHa
TexHUYeCKM ycnyru (1220) -
MNoaapbiKKa (642) -
3acTpaxoBKU (188) -
Apyru (673) (7)

(8 222)




byn Ep EOO/L 21
®durHaHCcoB oTYeT
31 pekemspu 2016 .

9. [Apyru pasxoau

[dpyrvte pasxogm Ha [py*KecTBOTO BK/IOYBAT: 2016 2015
‘000 ns. ‘000 nB.

Pa3xoan 3a KOMaHAMPOBKM (285) (1)
Apyrv (49) (3)
(334) (4)

10. ®uHaHCOBM NpUxoau U pasxoamu

duHaHCcOBUTE pasxoau 3a NpeAcTaBeHUTe OTYETHU Nepuoam moraT Aa bbaaT aHaNM3MpaHu, KakTo
cnefpa:

2016 2015

‘000 ns.. ‘000 ns..

Pasxoau 3a nnxsu (435) (404)
BaHKOBW TaKCU U KOMUCUOHHM (38) (40)
Pa3xoau no BanyTHWU onepauum (306) (39)
duHaHcoBM pasxoam (779) (483)

®PurHaHCOBUTE NPUXOAU 33 NPEACTaBEHUTE OTYETHU NMepuoam MoraT Aa 6bAaT aHaM3MPaHU, KaKTo
cnepBga:

2016 2015

‘000 ns. ‘000 ns.

Mpuxoamn ot AnMXBK 105 162
Mpuxoau oT BanyTHU onepauunm 288 18
®uHaHCcOBM Npuxoam 393 180

11. Pa3xoau 3a gaHbLM BbpXy A0X043a

OuvaKBaHMTe pa3xogM 3a AaHbuW, 6asvMpaHW Ha NPUNOKMMATA AaHbyHA CTaBKa 3a bbarapua B
pasmep Ha 10 % (2015 r.: 10 %), 1 AeNCTBUTENHO NPU3HATUTE OAAaHbBYHU pasxoau B nedyanbaTta uau
3arybarta morat ga 6b4aT paBHEHW, KAKTO cneaBga:

2016 2015

‘000 ns. ‘000 ns.

Meuanba/ (3aryb6a) npean gaHbuyHO obnaraHe 43 (271)

Kopekuuun - (271)

[aHb4yHa cTaBKa 10% 10%

OuvaKBaH pa3xof, 33 AaHblLM BbPXy A0X04a (4) -
JaHbyeH edeKT oT:

YBennyeHusa Ha PUHAHCOBUA Pe3ynTaT 3a JaHbYHM Lenu 541 202

KopeKuuun 3a pasxogm, Henpu3HaTh 3a AaHbYHU Lenu: - 271

HamaneHua Ha puHAHCOBMA pe3ynTaT 3a AaHbYHU LEenu (392) (387)

Pa3xoau 3a gaHbLM BbpXy A0X04a - -

OTcpoyeHn JaHbYHU NPUXOLM:
Bb3HMKBaHe M 06PATHO NPOABAEHME HA BPEMEHHU Pa3INKK 14 8

Pa3xoau 3a gaHbLM BbPXY A0X0A4a 14 8
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JaHbyHMTe 3arybyu morat ga 6baaT npeHacAHM M npuchagaHu oT 6baewm obnaraemu nedvandbw.
LApyKecTBoTO HEe MOXe Aa onpeaenn HaaexKAHO pasmepuTe U nNepuoamnTe Ha peanmsmpaHe Ha
6baewuTe obnaraemm neyandbu, nopagu HECUrypHoOCT B MKOHOMMYECKaTa cpefa, B KoATO TO
dYHKLUMOHMpPa. B pe3ynTtaTt Ha TOBa, He e NPM3HAaT OTCPOYEH AaHbUYEH aKTUB BbPXY AaHbUYHMTE 3aryou
3a npeHacAHe B pa3mep Ha 3 608 xmn. ne. Kbm 31 gekemspu 2016 r. u 3780 xuna. ne. kbm 31
aekemspu 2015 .

12. MawwuHu n cbopbIKeHus

MalKnHUTE M CbOPbKEHUATA Ha [py)KecTBOTO BK/OYBAT: MallMHUM M obopyaBaHe, TPAHCMOPTHU
CpeacTBa M CTOMAHCKM MHBEHTap. banaHcoBaTa CTOMHOCT MOXKe Aa 6bae aHanM3MpaHa, KaKTo
cnepga:

MawuHn u  TpaHcnopTtHu  CTONaHCKU O6uwo
obopypaBaHe cpepcTBa MHBEHTap
‘000 nB. ‘000 ns. ‘000 nB. ‘000 nB.

BpyTtHa 6anaHcoBa cToifHOCT
Cango Kbm 1 aHyapum 2016 . 116 10338 4 10 458
HoBonpmnaobutn aktmuem 16 - - 16
Canpgo kKbm 31 gekemspu 2016 . 132 10338 4 10474
AmopTusauma u obesueHKa
Cango Kbm 1 aHyapm 2016 . 116 6 598 4 6718
AmopTusauma 4 467 - 471
Canpgo kKbm 31 gekemspu 2016 . 120 7 065 4 7 189
banaHcoBa CTOMHOCT KbM
31 pekemspu 2016 . 12 3273 - 3285

MawuHu u  TpaHcnopTHu  CTOMaHCKKU O6wo

obopyaBaHe cpepcTBa MHBEHTap
‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB.

BpyTHa 6anaHcoBa cToMHOCT
Cango kbm 1 aHyapum 2015 . 116 10338 4 10 458
Cango kbm 31 pekemspu 2015 . 116 10338 4 10458
AmopTtusauua n obesueHkKa
Cango kbm 1 aHyapu 2015 . 116 6 130 4 6 250
AmopTu3aumn - 468 - 468
Cango kbm 31 pekemspu 2015 . 116 6 598 4 6718
banaHcoBa CTOMHOCT KbM
31 pekemspu 2015 r. - 3740 - 3740

Kbm 31 aekemspu 2016 r. TpaHCNOPTHUTE cpeacTBa Ha [py*KecTBOTO ca NpeoLeHeHU OT He3aBUCUM
oueHuTen.

MpeoueHeHUTe CTOMHOCTM BK/OYBAT MpPEOLEHbYEH pe3epB Mpean JAaHbuM B pasmep Ha
3 838 xun. n.. (2015 r.: 3 838 xun. N1B.), KOMTO He NOANEXKWN Ha pasnpeaeneHue Ha CO6CTBEHULNTE Ha
LpyxecTtsoTO.

3a MHObOpMaLMA OTHOCHO oOnpeaenAHeTO Ha CnpaBeAnMBaTa CTOMHOCT Ha aKTMBM OT rpyna
TpaHCNopTHU cpeacTBa BUKTe nosicHeHue 30.

Bcuukn pasxoam 3a amopTM3alMA ca BK/AOYEHW B OTYeTa 3a nevanbata uaum 3arybata u apyrua
BceobxBaTeH AoxoA Ha pefs ,,Pasxoan 3a amopTtusauyma”.
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Kbm 31 pekemspu 2016 r. nam 2015 r. He € UMano CbLLLECTBEHWN AOMOBOPHM 334b/IKEHMA BbB BPb3Ka
CbC 3aKyMyBaHe Ha MALLMHWN U CbOPBIKEHUSA.

LpyKecTBoTo € 3aN0XWN0 MALUMHU, CbOPBKEHUS KaTo obesneyeHMe MO CBOM 33a4b/IKEHMA,
OMoOBECTEHM B NOSICHEHMUE 26.

13. HemarepuanHu akTMBM

HematepuanHute aktmeuM Ha [pyKecTBOTO BKAOYBAT: /AULEH3M U MNPOrpamHU  MPOAYKTHU.
BanaHcoBaTa CTOMHOCT MOKe Aa 6bAe aHanM3MpaHa, KakTo cneasa:

JInueHsun MporpamHun Apyrun O6uwo
NPOAYKTU HemaTepuasHu
aKTUBMU
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa cToiHOCT
Cango Kbm 1 AHyapm 2016 . 8 - 14 22
HoBonpungobutn aktuem 7 11 - 18
Canpgo kbm 31 pekemspu 2016 . 15 11 14 40
AmopTunsauusa n obesueHKa
Cango Kbm 1 AHyapm 2016 . 8 - 14 22
AmopTHnlauma 1 2 - 3
Cango kbm 31 pekemspu 2016 . 9 2 14 25
banaHcoBa CTOMHOCT KbM
31 pekemspu 2016 r. 6 9 - 15

BcuukM pasxoaM 3a amMopTM3aLUMA ca BKAKOYEHW B oTdyeTa 3a nedyanbata wau 3arybata m gpyrus
BceobxBaTeH Aoxoa Ha pen, ,Pa3xoau 3a amopTtnsaums ”.

Kbm 31 pekemspu 2016 r. nam 2015 r. He € UMano CbLLECTBEHN AOTOBOPHU 3a4b/XKEHUA BbB BPb3Ka
CbC 3aKynyBaHe Ha HeEMATEPMaNHN aKTUBM.

LpyKecTBoTo € 3a/0XWN0 HemaTepuasnHM aKTUBM KaTo obesneyeHWe MO CBOW 3agb/KeHUs,
OMNOBECTEHU B NOAACHEHUe 26.

14. UHBecTMLUMM B AbLUEPHU NpeanpUATUA

LpyKecTBoTO MMa cnegHUTe MHBECTULMN B AbLUEPHU NPeanpUATUA:

MUme Ha AbLLepHOTO CtpaHa Ha 2016 yyacrtue 2015 yyacrtue
npeanpuaTtue yupepaBaHe
‘000 nB. % ‘000 ns. %
Ketn Tpasen EOO/ bvarapua 25 100 -
EbpKkpadT /lIums EOOL bvarapua - - 1000 100
25 1000

MHBecTMUMATa e OTpa3eHa BbB GUHAHCOBUA OTYET Ha [lpy»KecTBOTO Mo cebecTonHOCT.

Mpe3s m. mapt 2016 r. JpykectBoTto npuaobusa 100 % oT Kanutana Ha Ketu Tpasen EOO/, KaTo
noema BCUYKM 3a4b/IXKEHNA Ha NPUAOOUTOTO APYHKECTBO.

Mpe3 2016 r. Kato 1 npe3 2015 r. [Apy»KecTBOTO He € NOY4YNN0 ANBULEHTH.
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15. OTCPO‘-IGHM AdHDYHU aKTUBU U NaCUBU

OTcpoyeHUTe AaHblM Bb3HMKBAT B Pe3yaTaT Ha BPeMeHHU pa3anKku mexay 6anaHcoBuTe CTOMHOCTU
Ha AbArOTPaHUTE aKTMBM 3a CYETOBOAHM M AaHbBUYHWM Lenu U moraT Aa 6baaT npeacrtaBeHU KaTo
cnefpa:

OTCcpoyeHu faHbUYHU NacuBU (aKTUBK) 1 aHyapu 2016 MNpusHatu 8 31 pekemspu
neyan6ara nam 2016
3arybarta
‘000 ns. ‘000 ns. ‘000 ns.
HeTteKywm aKTMemn

MMOTU, MaLLIMHU N CbOPBIKEHUSA 323 (8) 315

TeKywm nacusm
Opyrv 3aabiKeHns KbM nepcoHana - (6) (6)
323 (14) 309

Mpn3sHaTth KaTo:
OTCcpoyeHn AaHbYHM NacuBm 323 309
HeTHO oTCcpo4YeHU AaHBYHU NACUBU 323 309

OTcpoyeHnTe gaHbLUM 3a cpaBHUTENHUA nepuog 2015 r. morat ga 6baaT 0606LeHN, KaKTO c/ieBa:

OTcpoyeHu faHbUYHU NacuBU (aKTUBK) 1 anyapu 2015 MpusHatu 8 31 pekemspu
neyan6ara nam 2015
3arybara

‘000 nB. ‘000 ns. ‘000 ns..

HeteKkywmu aktusu
MMOTU, MalLMHU N CbOPBIKEHUA 331 (8) 323
331 (8) 323

Mpu3HaTh Kato:

OTCpoYeHM AaHDBYHM NACUBU 331 323
HeTHO OoTCpOYeHU faHBYHU NACUBU 331 323

16. MarepuanHu 3anacu

MaTepmnanHute 3anacu, nNpuM3HaTM B OT4eTa 3a d)MHaHCOBOTO CbCTOAHMNE, MOraT Aa 6'bp,aT
adHaNn3npaHn, KakTto chegsa:

2016 2015

‘000 nB. ‘000 ns..

[opuBa 1 macna 31 1
PesepBHM yacTu 19 12
KoHcymaTtmsum 1 1
MarepuanHu 3anacu 51 14

MatepuanHute 3anacu Kbm 31 gekemspu 2016 r. ca npeaocTaBeHM KaTo obesneyeHue Kbm
3a4b/KeHna no 6aHKOB 3aem, ONOBeCTEHU B MOACHEHME 26.
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17. Pa3xogu 3a 6baewm nepmoam

2016 2015

‘000 ns. ‘000 ns.

TexHu4yecko obcnykBaHe 1112 -

TexHnyecka OKyMeHTauma 235 -

3acTpaxoBKu 108 -

ObyueHue 40 -

KoMUCMOHHU 21 3

O6wo 1516 3
18. Tbproscku n gpyru B3emaHusA

2016 2015

‘000 ns. ‘000 ns.

TbproBcKkM B3eMaHusa, bpyTHO 877 118

®DUHAHCOBU aKTUBMU 877 118

B3emaHMA BbB BPb3Ka C AaHbLUMA 16 1

Opyrv B3emaHuma 161 20

HedunHaHcoBM aKkTUBU 177 21

Tbproscku n apyru B3emaHusA 1054 139

BCUUKM B3emaHMA ca KpaTKOCPOYHW. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbpProBCckUTE U AOpyru
B3emMaHuA ce npunema 3a pasymMHa I'IpM6J'Ill13MTeJ'IHa OUEeHKa Ha cnpaseasinBata UM CTOMHOCT.

BCUYKM THbProBCKM M ApyrM B3emaHuA Ha [pyXKecTBOTO ca npersefaHyM OTHOCHO MHAMKAuuKM 3a
obesueHKa. banaHcoBaTa CTOMHOCT Ha TbPrOBCKUTE M APYrM B3EMaHWUA ce NMpMemMa 3a TAXHaATa Hal-
[ob6pa npubansnTenHa oueHka kbm 31.12.2016 .

19. ®rHaHCOBM aKTMBM Ha Pa3NoNOKeHMe 3a NpoJaXKba
BbanaHcoBaTa CTOMHOCT Ha (GMHAHCOBUTE aKTMBM Ha Pa3nO/OXKeHWe 3a npogarkba, BKAHOYBALLM

AANOBE B TbProBCKM NpeanpuAaTnA, e npeacrtaBeHa, Kakto csieaBa:

2016 2015
‘000 ns.. ‘000 ne..

[anose Ha EbpKpadT /lIums EOO/, 1000 -
BanaHcoBa cTOMHOCT 1000 -

KpaTKkocpouHuTe GUHAHCOBM aKTUBM HaA Pa3nosioXKeHMe 3a npodaxkba B pasmep Ha 1 000 xuAa. ns.,
(2015 r.: O xun. nB.), ca OLEHEHN NO LeHa Ha NpuaobuBaHe, Tbil KaTo He ce TbprysaT Ha aKTUBEH
nyb6amyeH nasap.
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20. NMapu 1 NaprUYHN eKBUBANICHTU

I'IapMTe N NapnUyHnNTE EKBUBANNEHTU BKIIOYBAT CNEJHUTE €NIEMEHTU!

MapuyHu cpeactsa B 6aHKM B:
- 6bArapcku nesa

- eBpo

- WATCKK gonapu

Mapu n napMyHN eKBUBANIEHTHU

L pyKecTBoTo HAMA B10KMPaHM Napu 1 NapUYHN EKBUBANIEHTMU.
21. CobcTBeH KanuTtan

21.1. OcHoBeH KanuTtan

2016
‘000 nB..

192
350

26

2015
‘000 ns..

546

Pernctpmpanuar Kanutan Ha [py»kectBoTo ce cbctom oT 500 Ha 6polt Hanmb/AHO naaTteHu gsna C
HOMMWHA/IHA CTOMHOCT B pa3smep Ha 100 nB. 3a gan. Bcuukm ganose ca ¢ NpaBo Ha MoJiydyaBaHe Ha
JINKBUAALMOHEH AAN U NPeaCTaBAABAT e4MH [1ac OT CbApYKHULUTE HA [lpy*KecTBOTO.

CNUCHKBT Ha OCHOBHUTE CbAPYKHULUM Ha [py»KecTBOTO e NpeAcTaBeH, KaKTo cleasa:

31 pekemBpu 31 pekemBpu

31 pekemspu

31 pekemspu

2016 2016 2015 2015

Bpoi panose % Bbpow panose %

EbpnopT cbpBucuc 500 100 - -
amsenonmbHT EALL

®uHuct EOOQ, Pycusa - - 500 100

500 100 500 100

21.2. [Opyru pe3epsu

[Opyrute pesepsu ca GOPMUPAHU C LieN yBeMYaBaHe KanuTtana Ha [pysKecTBoTo.

22. Bb3HarpaxkaeHusa Ha nepcoHana
22.1. Pas3xopu 3a nepcoHana

PasxoauTe 3a Bb3Harpaxk4aeHna Ha NepcoHasna BKAKYBAT:

Pa3sxoau 3a 3annatm
Pasxoau 3a coumanHm ocnryposkm
Pa3xoau 3a nepcoHana

2016 2015
‘000 ns.. ‘000 nB..
(1 652) (238)
(174) (18)

(1 826) (256)
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23. 3aemu

3aemuTe BKAKOYBAT ChedHuUTe (bMHaHCOBM nacmeu:

TeKywu HeTeKkyuwin
2016 2015 2016 2015
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®dUHAHCOBM NAaCUBU, OTYMUTAHU NO
aMOpPTU3NPaAHA CTOMHOCT:
baHKOBM 3aemu 2801 1089 5681 7 045
TbprosBcku 3aemu - 315 - -
O6uwo 6anaHcoBa CTOMHOCT 2801 1404 5681 7 045

BCcWUKM 3aemm ca AeHOMUHUPAHU B 6bITApCKUM NeBa.
23.1. 3aemwu, OTYMTAHM NO aMOPTU3UPAHA CTOMHOCT
Ha 30 aHyapwn 2015 r. [Jpy»*eCcTBOTO CK/AKOYBA ABa A0rosopa 3a 3aem ¢ UK ALl.

MbpBUAT e 3a KpeauT Ha cTonHocT 7 500 xun. nB. ¢ uen npuaobmeaHe Ha EbpkpadTt Sinuns EOQO/L.
CpoKbT Ha gorosopa e 84 meceua ¢ 18 meceua rpatmceH nepuoa, KpaeH cpok - 30 aHyapu 2022 r.,
npw NasapeH MxeeH npoueHT. ObesneyeHnsTa 3a KpeguTa ca KaKkTo cesBa:

= [TbpBu No pes ocobeH 3anor, BnmucaH B 303 BbpXy TbProBCKO npegnpuatie byn EP EOO/,
KaToO CbBKYMHOCT OT NpaBa, 3a4b/IKeHUA N paKTUYECKM OTHOLIEHMA.

= JloroBOp 3a NOPBUYNTESICTBO, CKAtOYEH ¢ EbpKpadT /lInms EOO/, EMK 130969771.

BropuAaT porosop e 3a oBbpApadT e ¢ ammnt go 600 xmn. 1B 33 060pOoTHM cpeacTBa Ha [pyKecTBOTO
M e 3a CpoK oT eaHa roguHa, Ao 30 aHyapu 2016 r., ¢ Bb3MOXKHOCT 3a yAbaXKaBaHe Ha CPOKa.
[JorosopeHa e nasapHa iMxBa. Kato obe3sneyeHne no 3aema [py*KecTBOTO € yupeamno Aorosop 3a
NnopBYUTENCTBO, CKAtoYeH ¢ EbpkpadT /lInms EOOL. OBbpapadTbT e noraceH M3uAAO0 B paMKUTE Ha
porosopeHuna cpoK — 30 aHyapu 2016 .

24. TbproBCKU U APYrU 3a4b/IKEHUA

2016 2015
‘000 nB. ‘000 nB.

Tekywwm:
TbproBCKM 3a4bAXKEHUA 1644 7
®duHaHCcoBM Nnacusm 1644 7
Mpuxoam 3a 6baeLwM nepnoam 411 -
3a4bMKeHNA KbM NepcoHana 200 -
JaHbYyHKM 3a4bKeHNA 68 15
3a4bnXKeHNA 33 OCUTYPOBKU 7 -
Opyrvn 3aabnxkeHuna 341 20
HeduHaHcoBM nacmem 1027 35
TeKyLwM TbProBCKU U APYrv 3a4bNXKEHUA 2671 42

HeTHaTta 6anaHcoBa CTOMHOCT Ha TEKYLWNTE TbProBCKMU U APYIN 3a4b/1XKEHNA Ce NMPUEMA 3a Pa3yMHa
I'IpM6}'IVI3MTe}'IHa OLLeHKa Ha cnpaseasinBata UM CTOMHOCT.

25. Caenku cbe cBbpP3aHU AnLa
CBbp3aHnUTE AMLA Ha [lpyKeCcTBOTO BK/OYBAT COOCTBEHMLMTE, AbLIEPHU MNPeanpuaTUa, KatdoB
yNpaB/IEHCKM NEePCOHaN, U APYrK ONncaHu No-gony.
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AKOo He e MU3PUYHO YNOMEHATO, TPAH3aKUNnNTE CbC CBBbP3aHU LA HE Ca U3BBPLUBAHU NPU cneynanHu

ycnosuAa n He ca npegocCrtaBAHU UK NOJTy4aBaHU HUKAKBU rapaHLUUN.

25.1. Cpenku c apyru cBbp3aHu IMua

MpepnoctaseH 3aem
M3nnateH 3aem
HauncneHun nnxsu
MokynkKa Ha ycnyru

25.2. Caenkwu ¢ KAK4oB ynpaBaeHCKU NepcoHan

2016
‘000 nB..

880
630
105
2 846

2015
‘000 ns.

162

KNo4oBMAT ynNpaBaeHCKU nepcoHan Ha [pyKecTBoTo BKAKOYBA Ynpasuten n [Aupektop Aupekuyms.

Bb3HarpaxaeHuATa Ha KNHOUYOBMSA YPaBAeHCKWU NepcoHasn BKAOUYBAT CleQHNTE Pa3Xoau:

KpaTKoCpouHM Bb3HarparkaeHusa:
3annatu, BKAOUUTENHO BOHYCH
Pasxoam 3a coLMaNHN OCUTYPOBKM

06wW,0 Bb3HarpaxkaeHus

25.3. PasueTu CbC CBbP3aHU NMLA B KpaA HA rogMHara

HeteKkywm

B3emaHusa OT cBbp3aHu Auua:

- ObllepHU npegnpuaTna

- Apyrun CBBbP3aHU nnua

0610 HeTeKyLM B3eMaHu1A OT CBbP3aHU nua

Tekywm

B3emaHusa OT cBbp3aHu Auua:

- Apyrn cBbp3aHu Anua

0610 TeKyLM B3eMaHUA OT CBbP3aHKM AMLa
0610 B3eMaHUA OT CBbpP3aHM ML

TeKkywm

3agb/KeHUa Kbm:

- ApYrn CBbP3aHM Amua

06,0 3aab/KEeHMA KbM CBbP3aHU MLA

2016 2015
‘000 nB.. ‘000 nB..
104 141

6 9

110 150
2016 2015
‘000 ns.. ‘000 nB..
5 -

4 353 6 579

4 358 6 579
2581 -
2581 -
6939 6 579
252 1
252 1

Mpe3 2015 r. [py»KecTBOTO CKAKOYBA AOrOBOP 3a LLeCUA B pe3ynTaT, Ha KOeTo Noema, Beye KaTo
cobcTBeHUK Ha EbpkpadT /Iums EOO/, B3emaHUsA OT NOCAeAHOTO APYXHecTBO ¢ 0buy, pasmep 6 417
xun. ne. Kem 31 gekemspwu 2016 r. [py*KeCcTBOTO HaunCAABA NPUXOA OT MXBM B pasmep Ha 105 xun.
nB. (2015 r.: 162 xun. n..). Kbm 31.12.2016 r. obuwiata cyma Ha B3eMaHuMATa e B pa3mep Ha 6 939 xun.

nB.
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26. YCNOBHM aKTUBU U YCIOBHU Nacusu

Mpe3 rogmMHaTta HAMA NpegABEeHU Pa3IMYHU rapPaHLUMOHHU M NPABHU MCKOBE KbM [ py»KeCcTBOTO.

He ca Bb3HWMKHAM YCNAOBHM NacMBM 3a [ApyKeCcTBOTO NO OTHOLLIEHME Ha AbLEPHM NPeanpuaTus.
O6e3neyeHusn

Kbm 31 pexkemspu 2016 r. u 31 pgekemspu 2015 r. [py)KecTBOTO e y4ypeauno 3anor Bbpxy
TbProBCKOTO NpeAnpuATUE B N013a HA TbProBcKa 6aHKa 3a obe3nevaBaHe Ha 3a4b/KEHMA NO 3aeMm.

27. Kareropuun ¢puHaHCOBU aKTUBU U NACUBU
BanaHcoBMTe CTOMHOCTM Ha (PUHAHCOBUTE AKTUBM M MNACMBM Ha [py)KecTBoTo morat aa 6baat

npeacraseHun B cyieAHUTE KaTeropuu:

PUHaHCOBU aKTUBU 2016 2015
‘000 nB.. ‘000 nB..

KpeauTtn n B3emaHua:

TbproBCKM 1 APYyru B3eMaHuA 877 118
B3emaHuA OT cBbpP3aHK AuLa 6939 6579
Mapu n NnapuyHM eKBUBANEHTH 546 -

8362 6 697
®dUHAHCOBM NacMBuU 2016 2015

‘000 nB.. ‘000 nB..

®durHaHCOBM NacMBU, OTYMTAHM MO dMOPTU3UNPaHa

CTOMHOCT:

3aemu 8482 8449
TbproBCKM 1 APYrn 3a4bKeHNA 1650 7
3a4bMKEHNA KbM CBbP3aHKU Anua 252 1

10384 8457

BuxkTe noscHeHue 4.12 3a uHopmMauma OTHOCHO cYeTOBOAHATa MOJIMTMKA 3a BCAKA Kateropua
®UHAHCOBM MHCTPyMeHTU. OnucaHMe Ha NOAMTMKaTa M LenuTe 3a ynpaBiAeHMEe Ha PUCKa Ha
[ py*KecTBOTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTU € NPeACTaBeHO B NoACHeHMe 29.

28. Puckose, cBbp3aHuN ¢ GUHAHCOBUTE UHCTPYMEHTHU

Lenu n nonntnka Ha pbKOBOACTBOTO MO OTHOLUEHME yNpaB/ieHMe Ha PUCKA

[pyKecTBOTO € M3N0KEHO HA pPas/NIMYHM BUAOBE PUCKOBE MO OTHOLWEHME Ha ¢GMHAHCOBWUTE CU
WHCTPYMeHTW. 3a noseve MHOOPMALMA OTHOCHO PUHAHCOBUTE AKTUBM U MacUBM MO KaTeropmun Ha
[pyKecTBOTO BUNKTE NoAcHeHue 27. Han-3HaunmuTe PUHAHCOBM PUCKOBE, Ha KOWUTO € U3NOMKEHO
[ pyKecTBoTO ca NasapeH PUCK, KpeaUTeH PUCK U INKBULEH PUCK.

YnpaBneHMeTo Ha pucKa Ha [lpyKecTBOTO Ce OCbLUECTBABA OT LEHTPA/IHAaTa agMWHUCTPALMA Ha
[pyKecTBOTO B CbTpyAHMYecTBO ¢ YnpasuTens. MpuvopuTeT Ha pPbKOBOACTBOTO € Ja OCUrypu
KPaTKOCPOUYHWUTE U CPeaHO CPOYHM MAPUYHM MOTOUM, KaTO HamManu M3araHeTo ¢ Ha GUHAHCOBM
nasapu. AbArocpoyHnTe GUHAHCOBM MHBECTULMWU Ce YMPaBAsBaT, Taka Yye Aa MMAT AbJAroCpoyHa
Bb3BPALLAEMOCT.

Haﬁ-CbLLl,eCTBeHMTe (bI/IHaHCOBM PUCKOBe, Ha KOUTO € U3/N0XKEHO ﬂ,FJY)KGCTBOTO, Ca onncaHum no-agony.
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28.1. AHanu3 Ha nas’apHUA PUCK

Bcneactesme Ha n3nonssBaHeTo Ha GUHAHCOBU MHCTPYMEHTM [pyKecTBOTO e M3N0XKEeHO Ha nasapeH
PUCK M MO-KOHKPETHO Ha PUCK OT NMPOMEHW BbB BaNyTHUA KypC, IMXBEH PUCK, KAaKTO U PUCK OT
NpPoMAHaTa Ha KOHKPETHU LeHW, KOETO Ce Ab/IKM Ha onepaTMBHATa U MHBECTMLMOHHATA AEMNHOCT Ha
LpyKecTBoTO.

28.1.1. BanyteH puUcK

Mo-ronAmata 4acT OT CcAenkute Ha [py)KecTBoTo Ce OcCbliecTBABaT B ObArapcku nesa.
YyKaecTpaHHUTE TpaH3akuuMm Ha [pyXecTBOoTO, AEHOMMUHWPAHM TNAaBHO B €BPO W He usnarat
Jpy*KecTBOTO Ha BaNyTeH PUCK.

3a Aa Hamanu BasyTHUA PUCK, [lpy}KecTBOTO c/iean MapuUHUTE MOTOLM, KOMUTO He ca B 6barapcku
nesa. Mo nNpuHUMN MMa OTAENHW MpouUEeAypPV 3a YnpaB/leHMEe Ha PUCKA 3a KPaTKOCPOYHMTE M
ABbATOCPOYHUTE NAaPMYHM MOTOLM B YyXKAECTpaHHa BanyTa. B cnyyanTe, Korato cymuTe 3a naallaHe u
no/siyyaBaHe B onpedeneHa BanyTa Ce OYaKBa Aa Ce KOMMeHCUpaT B3aMMHO, TO TOrasa He ce Hanara
AOMbAHUTENHO XeaXunpaHe.

28.1.2. JluxseH pUcK

MonutmkaTa Ha [py*KeCcTBOTO € HacoYeHa KbM MUHUMU3MPAHE HA JIMXBEHUA PUCK NPU SBNTOCPOYHO
dMHaHcKMpaHe. 3aToBa AbArOCPOUHUTE 3aEMU Ca OOUMKHOBEHO C GUKCUPAHM INXBEHWN NPOLEHTU. KbMm
31 pekemspu 2016 r. JpyKecTBOTO He € U3NOXKEHO Ha PUCK OT NPOMAHA Ha MA3apHUTE JIMXBEHU
NPoOUeHTU no OaHKOBUTE CUM 3aeMM, KOWUTO Ca C MPOMEH/IMB JIUXBEH MPOLEHT. Bcuuku apyrm
dMHaAHCOBM aKTUBM M NacMBU Ha [lpy»KecTBOTO ca C GUKCUPAHWN IMXBEHWN MPOLLEHTH.

28.2. AHanu3 Ha KpeauTHUA PUCK

KpeauTHUAT pUCK NpeacTaBAsBa PUCKLT AaAEH KOHTPAreHT Aa He 3annaTy 3a4b/KEHUETO CU KbM
[pyKecTBOTO. [py)KecTBOTO € W3/10)KeHa Ha TO3M PUCK BbB BPb3KA C PasAnyYHM GUMHAHCOBU
WHCTPYMEHTU, KaTo Hanp. Npy NpeaoCcTaBAHETO Ha 3aeMM, Bb3HMKBAHE HA B3eMaHUA OT KAUEHTU, U
Apyru. M3naraHeTto Ha [lpyXXecTBOTO Ha KpPeauTeH PUCK e OrpaHnYeHo Ao pasmepa Ha HanaHcoBata
CTOMHOCT Ha GpUHAHCOBMTE aKTUBW, NPU3HATU B KPaa Ha OTYETHWUA MEPUO/, KaKTO € MOCOYEHO Mo-

aony:

2016 2015
‘000 ns. ‘000 ns.

pynu puHaAHCOBU aKTUBU — 6aNaHCOBU CTOMHOCTMU:
TbpProscku u Apyru B3emaHus 877 118
B3emaHuA OT cBbp3aHKN AnLa 6 939 6 579
Mapu n napuyHM eKBUBANEHTH 546 -
BanaHcoBa cTOMHOCT 8 362 6 697

[pyKecTBOTO pefoBHO CleAM 3a HEU3MbAHEHMETO Ha 3aL4b/IKEHUATA Ha CBOM KAWEHTU U APYrU
KOHTpareHTW, yCTaHOBEHN UHAMBUAYANHO WM HA FPynu, U U3N0A3Ba Tasn MHPOPMALMSA 32 KOHTPOA
Ha KpeauTHUs puck. MonnTMKa Ha [py»KecTBOTO € a U3BbpLUBa TPAH3aKLMM CaMO C KOHTPAreHTu ¢
[06bp KpeauTeH penTMHr. PbKoBOACTBOTO Ha [py»KECTBOTO CyMTa, Ye BCMUYKM FOPECnoMeHaTu
GUHAHCOBM aKTMBKM, KOUTO He ca 6uamM obesueHABaHM WMAM Ca C HACTbNMA Nagex npes
npeAacTaBeHUTe OTYETHU NEPMOAM, ca PUHAHCOBM aKTUBYU C BUCOKA KPeAMTHA OLEHKa.

[py»KecTBOTO He e NpeaocTaBAno GMHAHCOBUTE CU aKTUBM KaTo obesneyeHne no Apyru CAENKK.
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Kbm pgaTaTta Ha (bVIHaHCOBMﬂ OTHEeT ﬂ,pymeCTBOTO He pa3nosiara C B3emMaHuA, YUNTO CPOK 3a njialaHe
e n3tekbn. CnegoBateniHO HAMA HanpaBeHa 06e3LI,EHKa.

Mo OTHOLIEeHWEe Ha TbProBCKMTE U APYrM B3emaHMA [PYy»KeCcTBOTO He e U3/I0XEHO Ha 3HauyuTeneH
KpeauTeH PUCK KbM HWUTO eAWH OTAeNeH KOHTPareHT WAM KbM rpyna OT KOHTPareHTu, KoMTo umaT
CXOAHW XapaKTepPUCTUKU. TbProBCKUTE B3EMaHWA Ce CbCTOAT OT B3eMaHWA OT CBbp3aHu anua. Ha
fa3ata Ha MCTOPMYECKM MOKasaTeNn, PbKOBOACTBOTO CYMTA, Ye KpeauTHaTa OLUeHKa Ha TbProBCKU
B3eMaHMA, KOUTO He ca C U3TEKbA Nagesk, e 4obpa.

banaHcoBMTe CTOMHOCTM OMMCaHM NO-FOpe, NPEACTaBAABAT MAaKCMMA/IHO Bb3MOXKHOTO M3naraHe Ha
KpeauTeH pUck Ha [pyKecTBOTO MO OTHOLWEHME Ha Te3N PUHAHCOBM MHCTPYMEHTH.

28.3. AHanu3 Ha IMKBUAHUA PUCK

JINKBUOHUAT PUCK NPeACcTaBsiABa PUCKBT [py*KeCTBOTO A3 HE MOXKe A3 NOoracu CBOUTE 3a4b/IKEeHUA.
Lpy»KecTBoTO nocpella HYKAUTE CU OT IMKBUAHU CPEACTBA, KaTO BHUMATENIHO Cnean NAalaHuATa
Nno MOracUTE/IHUTE NAaHOBE Ha AbJATOCPOYHUTE GUMHAHCOBU 3aAbB/IKEHUA, KAKTO U BXOAALINTE U
M3Xo4ALLM NAapUYHN NOTOLM, Bb3HUKBALLM B X043 Ha onepaTuBHaTa AeNHOCT. HyxkauTe oT IMKBUAHM
CpeacTBa ce cneanAT 3a pas/IMiHU BPEMEBM NEPUOIMN -€KEMECEUYHO, KaKTO M Ha 6a3aTa Ha 90-aHeBHU
NPOrHo3u. HyxauTte oT AMKBUAHU CPeACTBa B AbAroCpoYeH naaH - 3a nepmnoau ot 180 n 360 aHu, ce
onpegensat mecevyHo. Hy>kanTe oT NapuyHM CpeacTBa Ce CPAaBHABAT CbC 3aeMMUTE HA PA3MNONOXKEHME,
33 ga 6bAaT ycTaHOBEHW M3AMWbBUU uan aeduunTtn. To3n aHanus onpegens Aanu 3aemuTe Ha
Pa3MNoN0XKEHME LLE Ca A0CTAaTbYHMU, 3@ Aa NOKPUAT HyKAUTe Ha [Jpy»KecTBOTO 3a nepmnoaa.

LpyKecTBoTO He pasnonara ¢ NapuUyHU CpeacTBa B 6p0ﬁ, 3a Aa nocpewa TMKBUAHUTE CU HYXKOWN 3a
nepunoan Ao 30 gHw. Cpe,CI,CTBa 3a AbATroCpoYHUTE NIMKBUAHU HYXKOU CE OCUTYPABAT YpPE3 3aeMU B
CbOTBETHUA pasmep.

Kbm 31 gekemBpu 2016 r. nagesknte Ha AOrOBOpPHUTE 3a4bAXKeHUs Ha Jpy*KecTBOTO (CbAbpKalim
JIMXBEHU NMAWAHMA, KbAETO € NPUIOKMMO) ca 0606LLEHM, KAKTO CneaBa:

Tekywm HeteKkywim
31 pekemspu 2016 . Ao 6 meceua Mexay 6 u Ot 1 po 5 roguHun
12 meceua

‘000 ns. ‘000 ns. ‘000 ns.
3a4b/IKEHUSt KbM BaHKM 695 695 5681
Tbproscku 3aemu -
TbproBCKU U ApYyrn 3a4baKeHna 4079 - -
3a4bMKeHUA KbM CBbpP3aHU Anua 252 - -

O6uio 5026 695 5681
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B npeaxoaHusa oTyeTeH nepuwog NafexkuTe Ha OOroBOPHUTE 3aAb/XKeHua Ha [pyKecTBoTo ca
0606L1eHU, KaKTo cneaBga:

Tekywu HeTtekywm

31 pekemspu 2015 . Ao 6 meceua Mexay 6 u Ot 1 po 5 roguHun
12 meceua

‘000 ns. ‘000 ns. ‘000 ns.

3a4b/IKEeHUs KbM BaHKM 637 452 7 045
TbproBcku 3aemu - 315

TbproBCKU U ApYyrn 3aabaxKeHna 42 - -

3a4b/IKEHUA KbM CBbP3aHN Anua 1 - -

Oo6uwo 680 767 7 045

CTOMHOCTUTE, OMOBECTEHW B TO3M aHaAM3 Ha nNafdexuTe Ha 3aAb/KeHuATa, npeactasnAsaT
HEeAMCKOHTMPaHUTE NapuyHM MOTOUM NO [JOroBOPUTE, KOUTO MoraT f[a ce pas/inyasat oT
6anaHCoOBUTE CTOMHOCTU HA 3a4b/IIKEHUATA KbM OTYETHaTa gaTa.

®duHaHCOBUTE aKTUBM KaTo CPeACTBO 3a ynpaBaeHue Ha IMKBUAHUA PUCK

Mpu oLEHABAHETO W YNPaBAEHUETO Ha NINKBUAHUA PUCK [pyKeCcTBOTO OTYMTa OYaKBaHUTE NapUUHMU
noTouy OT PUHAHCOBM WMHCTPYMEHTU, MO-CNeLnasHO HaNMYHUTE MapUYHU CPEeACTBa U TbProBCKU
B3emaHuA. HanuuyHutTe nNapuyHM Pecypcu W TbProBCKM B3EeMaHWA He HafBuliaBaT 3HAYUTENHO
TEKYLWMUTE HYXAU OT M3XOAALL napuyeH NOTOK. CbraacHO CKAOYEHUTE A0roBOPU BCUMUKM MapUUHU
NOTOLM OT TbPrOBCKU U APYrK B3EMAHUA Ca AbXKUMMK B CPOK A0 ABaHaZeceT Mecela.

29. NMonAnTnKK N npoueaypu 3a ynpasseHMe Ha KanuTtana
LenuTe Ha [lpyKecTBOTO BbB Bpb3Ka C ynpasB/ieHWe Ha KanuTana ca:

" O3 ocurypu cnocobHocTTa Ha [pyrKecTBOTO A3 NPOAB/XKM [Aa CbLECTBYBa KaTo AelCTBaLL0
npeanpuatue; n

" 03 OCUrypM aJeKBaTHa PeHTabuNHOCT 3a cobCTBEHWMUMTE, KaTo onpegens LeHaTa Ha
NPOAYKTUTE N YCAYrUTE CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

ApyxecTBoTO Ha6mop,aBa Kanutana Ha 6a3aTa Ha CbOTHOLUEHWETO Ha KOPUTNPaHNA Kanntaa KbM
HEeTHWA ObAr.

LApyecTBoTO onpenena KOPUrMpaHMA KanuTan Ha OCHOBaTa Ha 6anaHcoBaTa CTOMHOCT Ha
cobCTBEHUA Kanutan u npeacraBeHM B OTHETA 34 d)MHaHCOBOTO CbCTOAHME.

HeTHUAT AbAr BKAKOYBA CymaTa Ha BCUYKU 3a4b/XKEHUA, 32€MU, TbPrOBCKUTE U APYTU 3a0b/XKEHUA,
HamaneHa c banaHcoBaTa CTOMHOCT Ha napuTe n NnapnU4HNTE EKBUBAZIEHTW.

Kanutanst 3a npeacraBeHnTe OTYETHU Nepnoan MoXe Aa 6bﬂ,e npeacraBeH, KakTto cnhegsa:

2016 2015
‘000 ns. ‘000 ns.

CobcTBeH KanuTan 2717 2 660
0610 3aabnKeHuA 11 402 8 492
Mapu 1 NapUYHN EKBUBANEHTH (546) -
HeteH gbnr 10 856 8492

CbOTHOLIEHME HA KOPUTMPaH KanuTasa KbM HeTeH Abiar 1:3,99 1:3,19
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30. OueHABaHe No cnpaBeg/inBa CTOMHOCT
30.1. OueHsBaHe No cnpaBeaMBa CTOMHOCT Ha HePUHAHCOBU aKTUBMU

CnepgHarta Ta6m4u,a npeacrtaBA akTMBUTE U NacCUBUTE, OTYUTAHU MO CnpaBedsinBa CTOMHOCT B OT4YeTa
3a d)MHaHCOBOTO CbCTOAHWNE, B CbOTBETCTBUE C ﬁepapXMﬂTa Ha CcnpaBeaainBaTa CTOMHOCT.

Tasu iepapxua rpynupa akTUBUTE U NacMBUTE B TPU HMBA Bb3 OCHOBA Ha 3HAaYMMOCTTa Ha BXOAALLATA
MHOopMaLMa, M3M0A3BaHA NPU ONpeaenaHeTo Ha cnpaBea/iMBaTa CTOMHOCT Ha GUHAHCOBMTE aKTUBM
1 nacusu. MlepapxmaTta Ha cnpaBe/iMBaTa CTOMHOCT BKIOYBA CNeAHUTE HUBa:

» 1 HMBO: MasapHU LEeHU (HEKOPUIMPaHW) Ha aKTMBHM Mas3apu 3a UAEHTUYHW aKTUBU WU
nacusu;

» 2 HMBO: BXOZAWA MHOOPMALMA, PA3IMYHA OT Ma3apHM LEHWU, BKAOYEHM Ha HMBO 1, KOATO
MoXe Aa 6bae HabnogaBaHa NoO OTHOLWEHWE Ha AafieH akKTUB WMAKW Nacus, UaM npsko (T. e.
KaTo LeHW) MM KOCBEHO (T. e. Ha 6a3a Ha LeHuTe); u

» 3 HMBO: BXOogAlla MHPOpMAUMA 3a O3aZeH aKTUB WAWM MacuB, KOATO He e 6asupaHa Ha
HabntogaBaHW Na3apHU AaHHW.

JaneH aktme nam nacus ce Knacmd)mu,mpa Ha HaM-HUCKOTO HMBO Ha 3HAaYMMa BXogAlla MHd)OpMaLI,MFI,
M3MN0N3BaHa 3a onpeaenAHeTo Ha CnpaBeasinBata My CTOMHOCT.

CnepgHata Tabnvua npeacraBa HUBATA B MepapxmuaTa Ha HedUHAHCOBUTE aKTMBU KbM 31 aeKkemspu
2016 r., oueHABaHWN NEPUOANYHO MO CNpaBenMBa CTOMHOCT:

31 mapt 2017 r. Huso 1 Huso 2 Huso 3 O6uwo
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

MaLMHU ¥ CbopbXKEeHUA:

- TpaHCNOPTHU cpeacTBa - - 2373 2373

CnpaBea/iMBaTa CTOMHOCT Ha TPaHCNOPTHUTE CpeacTBa Ha [py*KecTBOTO e onpeaesneHa Ha 6asaTa Ha
AOKNAAM Ha He3aBUCMMU NNLEH3NPAHN oueHuUTenn. OLeHKaTa no cnpaBeg/vBa CTOMHOCT ce 6asupa
Ha Hab/1l04aBaHM LLEHN HA CKOPOLLHKM NasapHK CAeNKM 32 NoA06HM aKTUBM.

31. CbbutHa cnep Kpaa Ha OTYETHUA NEpPUOL,

He ca Bb3HUKHaNM Kopurmnpatuim CbOUTUA MW 3HAYUTENHU HeKopurnpaiim cbbuTuAa mMexXay AaTtaTta
Ha GMHaAHCOBUA OTYET M AaTaTa Ha og0b6peHMeTo My 3a Ny6aAnKyBaHe.

32. OpobpeHune Ha PUHAHCOBMUA OTUET

®duHaHcoBMAT oTyeT Kbm 31 gekemBpu 2016 r. (BKAOUUTENHO CpaBHUTENHATa WHbopMauus) e
ofobpeH ot Mpeacrasutennte Ha 27 mapt 2017 r.
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