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OTHOCHO: MHbopmayusn 3a cobumus cned damama Ha PUHAHCOBUA OMYem, 6b6 6Pb3KA € 00UMA HA
uHOusudyanHus ghurHarcos omyem 3a 2015 200una Ha YMBAJICM”H.U.MNupozoe” EAL

YBaxaema rocnoxo boescka,

CbrnacHo u3McKBaHuaTa Ha MexayHapogeH CuyetoBogeH CraHpapt 10 ,Covbutua Hactbnuau cnep
patata Ha roauMwHuA  GuHaHCOB oOTyeT’ BbB (PUHAHCOBUTE OTYETH, CHCTaBEHW CbrNACHO
MeayHapoaHUTE CTaHOAPTU 33 GMHAHCOBM OTYETM M 3aKOHa 3a CYETOBOACTBO, W3BbLPLIMXME
npoueaypn 3a uaeHTUOMUMpPaHe Ha cbbuTUATA, HacTbNMAM Cnen Aatata Ha Ganavca, Kato
noTebpKAABaMe clegHata MHGopMauus:

» He ca HaCTbMWAW 3HAYUMM NPOMEHU B YCNOBUATA 33 TbProOBUR U UKOHOMUYECKMA KAUMAT, B
KoiTo [lpyectBoTo pabotu;

* He ca HacTbAWAU HAKAKBM CHOUTUA B M3BECTHUTE HU 0O6MACTM Ha PUCK M B YCNOBHUTE
aHraXKMMEeHTH, KaKTO W He ca BrMCaHU HOBU HEOTMEHUMU aHTaXXMMEHTH, 3aeMU UAK rapaHLmm,
U3BbH ONOBECTEHUTE;

" He ca HacTbNUAM HAKAKBM CbOUTMA B OTHOWEHUATA Ha [pPYKeCTBOTO C HEroBuTe KAUEHTH,
CNYXKUTENU, OCHOBHM A0CTAaBYMLMA U NPABUTENCTBOTO, @ CbLWO U B pPe3ynTaT Ha BAUAHUETO Ha
3HAYUTEAHW NPOMEHN BbB BaNYTHUA KYPC;

®  He nnaHupame Npodax6m unm npuaobusaHuna Ha CbLECTBEHN aKTUBU

*  He npeasuAame CKNIOYBAHE Ha CnopasymeHua 3a npeobpasysaHe Ha [pyXecTBoTo, wau
NVKBUDAUMSA;



e’

He ca HacTbNMAKM 3HAYMMKM NPOMEHU B CTAaTyCa Ha NO3ULMUTE, OCYETOBOAEHU BbB PUHAHCOBUA
OTuer.

Hama o6uuaitHn KopeKkunn unu Apyrn cbbUTUA, HaCTLNUAYK Cnej Kpaa Ha roauHaTa;

He ca HacTbNUAM HUKaKBU CbOWTUA, KOWTO Aa NOCTABAT NOA4 BbMPOC aZeKBAaTHOCTTA Ha
NPUNOXKEHaTa CYETOBOAHA NONUTUKA NO OTHOLIEHUE HA BaZIMAHOCTTA Ha NPeAnoNOXKeHWUeTo 3a
AeicTBawo npegnpuaTne;

He ca Bb3HWKHANM APYTY BbNPOCH, CBBP3aHK C OTYETUTE;

He ca Hactbnuau Apyru cbbutua cnep Aatata Ha GUHAHCOBUA OTYET KOMUTO Aa M3UCKBAT
KOpeKuyA Ha npueTtnsa oT CbBeTa Ha JupexTopute drHaHCoB oTyeT 3a 2015 roavHa.

Tnasex cuemosodumen UsnvaHumeneH dupekmop

AxHa T puropcf Mpod.a-p CtoaH Mun
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UHAVBUIYAJIEH TOJUUIEH JOKJIAJ 3A TEMHOCTTA
UHINBUJLYAJIEH T'OAUIIEH ®UHAHCOB OTYET
JOKJIAJl HA HE3ABHCHM OJUTOP
3A TOAUHATA, IPUKTIOYBAIIA HA 31 IEKEMBPH 2015 FOIAHA

Cogus, m. mapr 2016 r.
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OCHOBHA HH®OPMAIIUS]

UneHoBe Ha chBeTa Ha AMpPeKTOpHTE:

Ot 19.08.2014 10 14.04.2015r0.

Panocnasa Benenunosa Jlepmenmxuena - [Tasiosa
Aranac Xuskos Kanapos

MsubannTereH napexrop:

Crosn I'eoprues Munasos

Ot 14.04.2015 0 31.12.2015r0x.

Koncrantun Xene Jlumon

Artanac JKuskos Kanapos

MsobanuTeeH rapexTop:

Crosu 'eoprues Munanos

CoberaBuren:

Anna I'puroposa

Oduc Ha ynpasienne

1606 Codus

byn ,,Totie6en” 21

ObcayxBamu 6anku

Uenrpanna Kooneparusra Banka

[TbpBa MHBecTHIMORHA GaHKka

Yuukpenur Byn6ank

AnBokaTu

Ilersp Haiinenos

Onurop

Panka Mapunosa Boescka

DHHAHCOBHS OTYET ¢ HHIMBHAYA/ICH OTUET HA APY#K€eCTBOTO
MarTa Ha pUHAHCOBHS OTUeT

01.03.2016r.

OTt4eren mepuos

3anouBai Ha 01.01.2015 1. 3aBppmBail Ha 31.12.2015 ¢
Mata Ha oxo6penue 3a my6nKyBaHe
CpaBaurenna undopmauus 3a npeaxoaen nepuox
2014 ron.

HuausuayaneH puHaHCOB oTueT KbM 31 AexemBpu 2015 roguna



OTI‘OBOPHOCTH Ha PbKOBOACTBOTO

Cnopez[ 6’LJIFapCKOTO 3aKOHOIATEIICTBO, PBKOBOACTBOTO CJIEJIBA /1A U3rOTBS (1)I/IHaHCOB OoTHeCT
3a BCiIKa (I)I/IHaHCOBa rovHa, KOMTO ha jaBa BjJApHa M 4Y€CTHa IIpeAcTaBa 3a (1)I/IHaHCOBOTO
CECTOSTHHUC Ha I[py)l(eCTBOTO KBM Kpass Ha roJguHara, (I)I/IHaHCOBOTO My HnOpeacTraBsiHC H
IIapAYHUATE MY ITIOTOITH.

PBKOBOACTBOTO HOTBBPXK/aBa, Ye € IPHIArago IIOCIENOBAaTENTHO aJeKBaTHH CUCTOBOLHH
NOJMTHUKY TIPH M3TOTBSIHETO HA FOAUINHHS PuHAHCOB oTdeT KbM 31 mekemspu 2015 T. u e
HalpaBUJIO Pa3yMHH M [IPEANa3/IMBY NPELECHKH, IPETIONO0XEH S U IPUOIU3HTEHN OLEHKH.

PBKOBOACTBOTO CBIIO IIOTBBpPIXKAAaBa, 4€ C€ € MPUABPKAIO KHbM JeUCTBAIIUTE CYETOBOIHHU
cCTaHJapTH, KaTo (i)I/IHaHCOBI’IZ OTYET € M3rOTBEH Ha MIPHUHIIUIIA HA ACHCTBAIOTO IpeaNIpUATHC.

PBKOBOJICTBOTO HOCH OTTOBOPHOCT 3a IIPABHIIHOTO BOACHE HA CYETOBOJHHTE PETHCTPH, 32
IIENeC00Pa3HOTO YNpaBleHHEe Ha AKTHBHTE M 3a IMPEANPHEMAHETO HAa HEOOXOIUMHTE
MepKH 3a U30sArBaHe U Pa3KpHUBaHEe HA €BEHTYAIHH 3JI0YNOTPEOH U IPYTH HEPEIHOCTH.

Opran oxo6pui oT4era 3a MyGIHKyBaHe
CeBeThT Ha JUpeKTOpHTE ¢ PellleHne BMcaHo B IPOTOKOI OT JaTa

ﬁﬁpmwwﬂ (0-1-5 onr AF 4. A016. |

..........................

M3nbenauTeneH AUPEKTOP:

IIpod.n-p Crosir Mi

HNuansuayanen puHancoB oTyeT KbM 31 aexemBpu 2015 roguna



Paoka Boescka-pezucmpupan ooumop,ap.Cogpus-1233, 6yn. ”Kn. Mapus Jlyusa”Nel 16 eéx.B em.2,an.4
Tel: /+359 2 /931 3359, 088/ 8510 228 ; e-mail: rboevska@abv. bg

AOKJIAL HA HE3ABHCHMUS OXUTOP

10
COBCTBEHHKA (Mununcreperso Ha 3/paBeona3BaHETo)
Ha YMBAJICM“H.I/I.HHporon” EAJl (I'pynara)

I'p. CO®OUA

I[OKJ'I&L[ BBPXyY HHOAUBHUIY ATHUA (l)l’lHaHCOB oTYeT

Hue wm3Bbpmmxme omur wma IPUIOKCHUS HHIUBHAyaleH (HMHAHCOB OTYeT Ha
YMBAJICM” ’H..ITUPOI OB” EAIT (IpyxectBoTo), BKIIIOYBAIll HHAUBHUYAIECH OTYET 3a
unancOBOTO CHCTOSIHME KBM 31 nexemBpd 2015 roamna, HHIUBHIYaJI€H OTYET 3a
nevanbara uinm 3ary6ata u apyrus BeceoGxpaTen AOXOJI, HHITUBHTyalleH OTYET 3a IPOMEHHUTE
B COOCTBEHHA Kamurtan H VHIMBUIyaleH OTYeT 3a NAapHYHHTE NOTONM 3a roavHaTa,
3aBbpIIBAIlA HA Ta3W JiaTa, KaKTO U 060BIIEHOTO OIOBECTSBAHE Ha CHIIECTBEHHUTE
CYCTOBOAHY MOJHUTHKH U IPYraTa MOSCHUTEIIHA HHbOpManus.

Omzogoprocm na pvroeodcmeomo 3a UHOUBUOYATIHUA (hunarCcoe omyem

PxxoBoncrBoTo € OTTOBOPHO 32 M3rOTBSIHETO H JOCTOBEPHOTO NIPCACTaBsIHE HA TO3H
MHIMBUNyaleH (UHAHCOB OTYET, B CHOTBETCTBHE C Mesxnynaponaute CTaHIApTH 3a
uHAHCOBO OTUMTAHe Taka KakTo ca TIPUETH 3a Tipunarane B Eponeiickns copros, u 3a
TaKaBa CHCTeMa 3a BBTPENICH KOHTPON, KaKBATO PBKOBOACTBOTO ONpPENETH KaTO
HeoOXO0MMMa 3a H3TOTBSHETO Ha MHIUBHZIYaTeH (HHAHCOB OTYET, KOHTO 1qa He CBIOBPXKa
CPIECTBCHU OTKIOHEHMUS, HE3aBHCUMO JAIH T€ CE IBIDKAT Ha H3MaMa MM TPEIIKa.

Omzosoprocm na ooumopa

Hamara otrosoprocr ce cmexa 0 H3pa3iBaHe HA ONMTOPCKO MHEHHE BHPXY TO3H
MHIMBANYaleH (PMHAHCOB OTYET, OCHOBABAIIO Ce Ha U3BBPIICHUA OT HAac OAWT. Hammusr
0IMT O NpOBENEH B CHOTBETCTBHE C Mexnynapoauute omuropcxku cragnapru. Tezu
CTAaHIAPTH HaJaraT ClIa3BaHE HA eTHYHHTE MSHCKBAHHA, KAaKTO H OQUTHT 1a GbJe IIaHHpan
W TIPOBEICH TaKa, 4Ye HHE Na ce yGemguM B PasyMHa CTelleH Ha CHIYPHOCT HOKOJIKO
HHIUBHIYaNHAA GHHAHCOB OTYET HE CHIBPHKA ChIECTREHH OTKJIOHEHHS.

OIuTET BKIFOYBA H3NBTHEHHeTo Ha UPOUEAYpH ¢ LT NONyYaBaHE Ha OJHUTOPCKH
A0Ka3aTeNCTBA OTHOCHO CyMHTE M OIIOBECTABAHMATA, MNPEACTABEHH B HHAMBUHIYATHHAS
unancos oruer. Us6panure TPOLENypH 3aBACAT OT NPELEHKATA Ha OJIHTODA, BKIIOUHTENHO
OLCHKATa HAa PUCKOBETE OT CHIUECTBEHH OTKIOHCHHS B HHTUBUJTyaITHUS. (DUHAHCOB OTHeT ,
HE3aBUCHMO Ilalk Te Ce AB/DKAT Ha W3MaMma MM Ha rpemka. IIpu u3BbpmBaHEeTO Ha Te3u
OUCHKH Ha DHCKA OJMTOPHT B3eMa NOA BHHMAHME CHCTEMATA 32 BBTPENIEH KOHTPOL,
CBBP3aHa C M3rOTBSHETO M IOCTOBEPHOTO TIIPCACTAaBAHC HA MHIUBUAYaTHHS (PUHAHCOB
OTHeT OT CTpaHa Ha APYXKECTBOTO, 3a 1a paspabotu opuTopckm NPOUENYPH, KOHUTO ca
TIONXONAM IpH Te3W OOGCTOSTENCTBA, HO HE C el H3passiBaHE Ha MHEHHE OTHOCHO
ebeKTHBHOCTTa Ha cHcTeMmaTa 3a BBTPCIICH KOHTPON Ha APYkecTBOTO. OMUTHT CHINO Taka
BIJIIOYBA OLICHKA HA YMECTHOCTTA HA NPHIIATAHHTE CYCTOBOAHH IOJIUTHKH H Pa3syMHOCTTa
Ha IPUOITH3HTENHATE CYETOBOIHY ONEHKH, HAIIPaBEHH OT PBKOBOJICTBOTO, KAKTO U ONEHKA
Ha IFIIOCTHOTO NIPENICTABSHE B MHAMBH/ATHAS (HHAHCOB OTYeT.

Mupusuayanen ¢punancos otuer kbm 31 nexemBpu 2015 roauna



C‘II/ITaMC, Y€ HU3BBPIICHHUAT OT HAacC OJIUT TIPEOOCTaBsA IOCTAThUHA U nomxondina 6a3a 3a
H3pPa3CHOTO OT Hac OOUTOPCKO MHCHHE,

Muenue

Ilo Hame mHeHue wumMBHAYaTHUEST $bunaHCOB OTU4ET mpexncTams ZIOCTOBEPHO BHB BCHYKH
CBIICCTBECHH aCIICKTH, (PUHAHCOBO CHCTOSHHE Ha YMBAJICM”H.U.ITUPOT' OB” EA]l xeM
31 nexemBpm 2015 rommma, KakTo u HETOBHTEC (DPMHAHCOBH pe3ynTaTd oT JIeHHOCTTA U
IAUIHUTE My MOTOLM 3@ TOAWHATA, MPHKIIOYBAINA HA TA3H JlaTa, B CBOTBETCTBHE C
Mexaynaponnure cramnapru za (buHaHCOBO OTYMTaHE Taka KaTo ca IIPUETH 3a MpHJIarade
B EBponeiickus cpios.

Iapazpag 3a o6pvyane na snumanue
OGpsimamMe BHAMaHHe Ha CIeAHOTO:

1. Ymcrata croiiHocT Ha MMYIIECTBOTO Ha JPYXeCTBOTO mo wi247a, an2 Ha
Treproeekus 3akoH e mox pasMe€pa Ha BIWCAHHs KalUTal U APYXECTBOTO MOHANA B
npesymuusTa Ha wi.252,a1.1,1.5.

2. Toscuvrenna Genexka 8 A pyrd ONOBECTABAHUSA’, KBAETO € OIIOBECTEHO, de
JIpyKecTBOTO € OTBETHMK 110 CbIeOHH nena, YMHTO H3XOX MOsKe Jla JoBene 1o
HEO0OXOMMOCT OT 3HAYHTETeH H3XOZSIII IAPHYEH TIOTOK OT PECYPCH.

JloKAa] BbPXY ApYrH 3aKOHOBH M3HCKBAHMS
TI'ooumen ooknao 3a deiinocmma na Apyscecmeomo, uzzomeen cveznacno wi.33 Ha 3akona
3a cuemoeoocmeomo

CobriacHO u3ncKBaHHATa Ha 41.38, an.4 or 3akoHa 3a CUYCTOBOACTBOTO, HHE CE€ 3aMO3HAXMeE
CBC ChABPXKAHUETO Ha IPUJIOKEHHUS AOKIAN 3a AeHHOCTTa 3a 2015 roguHa. Ilo Hame MHeHpe,
TIPENICTABCHHUAT OT PBKOBOJCTBOTO TOAMINEH AOKIAN 3a ACHHOCTTa € B CHOTBETCTBHE C
HHIUBUNYaIHYS GHHAHCOB OTYET 3a TonuHaTa, pukmoyBama Ha 31 nekemppu 2015 roguna.

Perucrpupan ogurop )2
PATIK

g&%‘anpnn 2016 roauna

rp.Codus

Anpec Ha oauTOpa:
rp.Codus,n.x.1233
Gyin. “Ku.Mapus JIyuza®” Ne 1 16,8x.”B” eT.2, an.4

Hugusnayanen punancos otuer Kbm 31 AexemBpu 2015 roguna



YMBAJICM "H.U.ITNPOT'OB" EAJT rp.CODUSI

VHIUBHAYAJEH OTYET 3A ®HHAHCOBOTO ChCTOSIHUE
KkbM 31 lexemBpw 2015 roanna

8 XUnAou nesa
Ilpunooicenue No© 31.12.2015r. 31.12.2014r.
BGN'000 BGN'000
peKnacupuImpan
AKTHBU
Hemexywu axnmueu
HMOTH, MallMHU U CHOPBKEHMA “.1 28180 28666
Hematepuanuu akrupu “4.2) 43 64
Pasxoau 3a npuno6uBaHe Ha Ha HETEKYIIM AKTUEH “.1) 702 220
MuBectuuyu B JbLEPHU TIPEATIPUATAS “4.4) 10 10
Cyma nHa Hemexymume axnueu 28 940 28 960
Texywu axmusu
r
Marepuanuy sanacu @.5) 722 1045
OTnoxenn pasxoau Ha Jexamo GoTHU (4.18) 275 223
td
THProBCKu M APYTH B3eMaHHs 4.6) 6 800 7048
B3emaHus OT CBBP3aHM NPEIIPHATHA @.7) 36 44
14
Tlpeannateny pasxoon @4.5) 14 31
TlapuuHu CpencTBa ¥ NapHYIHY eKBUBATEHTH “4.8) 1904 1686
Cyma na mexywume axmueu 9751 10 077
OBIIO AKTUBH 38 691 39 037
COBCTBEH KAIIUTAJI U IIACUBH
Cobcmsen kanuman
OCHOBEH aKIMOHEPEH KaIHUTAN 21759 21 759
Pesepen 3689 3705
Harpynana nean6a/sary6a/ (23792) (20928)
Ob6wo cobemeen Kanuman 4.9) 1656 4536
Hemexywu nacueu u @unancupanun
'BITOCPOYHH NPOBH3HH
Jlrocpostiy nposHsu @.10) 1694 1751
Punanc 3a €l
WIPATIA 38 RETSIYIM axTHBH (4.10) 8 645 8634
Tlony4eny napudsu cpencTsa 3a GBICIIO YBETHIABAHE HA OCHOBHMS
KalmuTasn (4.10) 2050 1209
OTCpOUEHH AAHBIN @.11) 673 656
Cyma na nemexywume nacusu u Qunancupanuama 13 062 12 250
Texywu nacueu u @uuancupanua
T’bmeCKH H APYTH 33 TbJIXKCHUA (4_12) 17 928 15573
3aTbKEHUs KBM IIEPCOHANA, 38 IbIKEHHS 32 OCHIYPOBKM M AaHBK [0
304DJT 4.13) 3635 3570
JlaHBYHM 3aabIKEeHHA (4‘ 14) 29 15
HpOBPBPIH/HJ'lH JPYTH TEKYIIM ITaCUBU . 15) 1396 1237
DPHHAHCHPaHUs 33 TEKYIIA AeHOCT 085 1856
Cyma na mexywume nacusu u gunancupanusma 23973 22251
Cyma na nacuBuTe u dUHAHCHpaHAATA 37035 34 501
OBIIO COBCTBEH KAFTIFTAJI N IACUBU 38 691 39 037

Hnousudyannusm omuem sa ¢hiancoeopye cucmostiue enedéa 0a ce pasenesicda saedHo ¢ Genevckume KM Hezo, npedcmasnsieayu

) Tag TV e D
HepasOenna wacm om 2oduuny pyanen gpunancos omitent, npedcmasernu 6 npunodicenus om (4.1) oo (4.18) na ceomeemnume
cmpanuyu. S N

aata:01.03.2016 1.

Coerasuren:
Anna I'puroposa

(DUHAHCOB OTUET BB

Anausunyanen punancos orver kbm 31 aekemepu 2015 Toanna




YMBAJICM"H.H.IIUPOT'OB" EAJl rp.CO®PUSL

HHAUBHAYAJIEH OTYET 3A MEYAJIGATA HJIU 3AT'YBATA U IPYTHSI BCEOGXBATEH JOXO/I

3a roAMHATa 3aBbpuBama Ha 31aexemBpu 2015 roauna

8 XUNA0U nesa

31.12.2015 r. 31.12.2014 r.
IIpunoxc
eHue Ne BGN'000 BGN'000
IMpuxomu OT MeIMUMHCKA YCIyTH " @. 16) 67275 62281
4
Jpyru npuxomm 4.17) 4208 3 894
v
Vi3MeHeHHe Ha OTJIOKEHH P-IH JIeXKAIO GOIHH (4.18) 51 30)
Pasxomu 3a MaTepuany 1 KOHCYMaruBH 4.19) (27152) (24511)
Pazxonu 3a BRHIIHYU YCIYTH (4.20) (3108) (3270)
r
Pasxonu 3a mepconana 4.21) (40097) (39878)
Pasxonu 3a amopTH3anmn G.D (2987) (4216)
Jipyru onepaTHBHHU pa3xoau 4.22) (1102) (98)
3ary6a or ocHOBHa JeiiHocT (2912) (5828)
®unaHCcOBY IpUXOaAU 4.23) 24 19
duHaHCOBY pasxonu (4.23) (19) (26)
3ary6a npeau JaHbIM 32 rOJHHATA (2907) (5835)
Pasxoz 3a maHBK BEPXY JOX0HA 4.24) (19) 116
3ary6a 3a roauuara (2 926) (5 719)
Jpyr BceoGXBaTeH 10X0/, NPEJCTABEH NpPeJH CBLP3AHATE JAHbYHH
edexru
Komnonenmu na opyz 6ceobxeanien 00x00, Koumeo Hama oa 6voam
nperacH PuUUPant KoM nevanoa uau 3a2yoa npeou obnazane ¢ 0aHvIN
AxTioepcku neuastOu (3ary6u) IiaHoBe 3a TeUHUpaHu I0X0 a1 (20) (12)
O6uo apyr BceoGXBATEH A0X0/, KOHTO HAMA 1a Gble npexaacud Huupann
KhbM neyanta win 3aryGa npean obaarane ¢ 1anbuu (20) (12)
Janbk BBPXy JOXOMUTE, CBBP3aHH C KOMIIOHEHTH Ha JPYT BCEOOXBATEH JOXO,
KOUTO HAMa fia Opaat npeKnacuuiMpaHy KbM nedanta wiu 3aryéa 2 1
JaHbKk BBPXY 10X0123, OTHACAUL C€ 10 KOMIOHEHTHTE HA ADYT BCeoOXBaTeH
XOXOR 2 1
Jpyr BceoOXBaTeH 10X0] 32 e PHOAA, HETHO OT AANBIH (18) (11)
OG6uo BceoGXBaTeH A0X04 32 rOAMHATA (2 944) (5 730)

Huousudyannusm omuem 3a neugpbamy unu 3azy6ama u Opyzus 6ceobxeamen 00x00 cnedsa 0a ce pazeneicoa 3aedHo ¢ benexcxkume
KoM He2o, npedcmaenasawy Hgpasoenndq wacm om: zoquiguﬂ UHOUGUOYaNeH QuUHAHCOB omyem, nPeOCMAGEeHU 8 NPULONCEHUS OMm

(4.16) 00 (4.25) Ha cvomsemifume g uyy -

nara:01.03.2016

M3nbannTeieH : :
Ipod.a-p Crosf Munguoe
CoeraBuren: i

Amnna I'puroposa

Pagka
LCH

OUHAHCOB OTYET B




YMBAJICM "H.H.IINPOT'OB" EAJ] p.COPHUA

HHAUBUYAJIEH OTYET 3A HAPUYHUTE IoTomu
32 roRMHATA 3aBbpuBama Ha 31 nekemspu 2015roauna
8 Xu1a0u neea

Ilapuynn noTouw or onepatusHa AeiiHoCT

IocTerutenus ot KIHeHTH

Inamwanus Ha JOCTaBUHIH

Ilnamwanus Ha nepcoHana v Ha couHanTHu OCHTYPOBKH
Apyrut noCTBIICHUS/(MNAIIAHKS), HETHO

Hemnu napuunu nomoyu om onepamuena deiinocm

IlapuyHN NOTOUM OT MHBECTHLMOHHA AeHOCT
Toctsnnenus 3a npunoGusane Ha HMOTH, MaIWMHH,
CHOPBKEHHS

[Mnaumuns 3a npugo6uBane Ha UMOTH, MallHHU, CEOPBKEHHUA

Hemnu Rapuvru nomoyu om UHBECMUYUOHKA Oelinocm

Tapuynn norouu ot GpuHaHCOBA AeitHOCT

Hocthntenns ot eMUTHpaHe Ha KaNMMTAN/3aMHCBAHE HA HOBH
axkunu/

Iocreniennus or JHXBH IO NIPENOCTABEH 3aeM

Hemnu napuunu nomoyu om unancoea deiinocm

HetHo yBennuenne /(namanenue) na MapUYHUTE CPEACTBA
Ilapuunu cpencTa M napuuHu exsMBaNeHTH Ha 1 AHyapu

Iapuunu cpeacTBa u napuuHyu eKBHBaNeHTH KbM 31
JeKeMBpH

Ipunoxcenue No 31.12.2015 r. 31.12.2014 r.
BGN'000 BGN'000
71 557 66 980
(30 682) (25123)
(40 079) (39 841)
(310) (416)
486 1600
(1512) (2221)
(1512) 2221)
1235 815
9 -
1244 815
218 194
1686 1482
(4.8) 1904 1676

Huousuoyannusm omuem 3a ngpuunume nomoyu cnedea 0a ce pazznexcoa 3aedHo ¢ beneickume Kom Hezo,

npedcmasnsasauu nepazoe
(4.8) na cvomeemuume

Jara01.03.2016r.

M3nbanurenen gupe
Ipod.n-p Crosu )
CbcTaBure:

Amnna I'puroposa

HuauBuayaneH ¢puHancos oTyeT KnMm 31 nexemBpH 2015 roauna



YMEBAJICM"H.ML.ITIUPOI'OB" EAJI rp.CO®YSI

NHIABUNYAJIEH OTYET 3A IIPOMEHUTE B COBCTBEHNSI KAITUTAT

33 roAMHATA, 3aBbpuBalia Ha 31 gexemspu 2015r.
€ XUnAoU nesa

Ipuno OcHoBeH Harpynaua 0610 cobcTBEH

e—— Pesepen  meuanGa)3ary
JHceHus KAIHTAJ KAOHTAN
o am— a) E—
BGN'000 BGN'000 BGN'000 BGN'000
Canpo xbm 01.01.2015r, 21 759 3705 (20928) 4536
Pasnpenenenye na nesanGara 0
BueceH kanutan 0
Jlpyr#t u3mMeHeHus 2 62 64
Cyma Ha BceoGXBATHHS X0XOJ 32 Ne pHOJA (18) (2926) (2944)
Canpo ua 31.12.2015 r. 4.9) 21759 3 689 (23792) 1656

Hrnougudyannusim omuem 3a npomenume 6 cobcmeenus kanuman cnedea oa ce pazenexcoa 3ae0Ho ¢ GenedjcKume KoM He2o, npedCmasnasawy

HEPA30EeRHA 4acm om 200UHUs Uyl

nJara01.03.2016r.

M3mbaHATENEH ABPEKTOP:
Hpod. J-p Cron ‘

CheraBure.:

Anna I'paroposa / )
QuHaHCOB OTueT 3573/

agen gu aycdk“«éiri"{em, npedemasenu 6 npunodcenue (4.9) na coomeemuume cmparuyu,
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1.AH®OPMAIINSA 3A IPYKECTBOTO

YMBAJICM , HU.IIMPOT'OB” EAJ] e aKIIMOHCPHO JIPYIKECTBO, PETHCTPUPaHO B Bhirapus
€ aapec Ha ynpasnenue: rp. Cogus, 6yn.Torneben Ne 21

1.1.Co6cTBeHOCT ¥ ynpaBieHHe

Kanurana na npyxecrsoro e ¢ 100% ABbpXKaBHA COOCTBEHOCT. J[pyXeCTBOTO ce yHpaBisiBa
or O6mo ceOpanne u CbBeT Ha JUPEKTOPHTE H Ce NpencTaBisBa oT M3mbiHuTeneH
AUpekTop — Ipog. 1-p Crosn Munasos ckriacHo JIoroBop 3a Bh3nIarane Ha YIIPaBJICHHETO
Ne PJT 16-44 or 14.02.2013 3a meprox ot 3 romumn. Kem 31.12.2015 I.CPETHOCTHCHYHHUSAT
Opoii Ha IepcoHaa B APYKECTBOTO, 6€3 IUIATa B OTIIyCK IO MailYuHCTBO € 2221 6p., a KbM
31.12.2014r.e 2192 6p..

Cpemnara paGotHa 3amnara 3a 2015 rogusa 6e3 juuara B OTIIyCK MO MaH4YMHCTBO € 1279
nesa, 3a 2014 roguna 1275 nesa.

1.2.ITpeamer ua geitHocT

IIpeqMeTsT Ha NEHHOCT HA APYKECTBOTO 33 OTYETHHS [IEPHOJ € OCBINECTBABAHE Ha
OonHuYHa AefHOCT chriacHo PaspemeHue 3a ochIiecTBIBaHE Ha Jeue6Ha nerHocT- Ne MB-
156/03.11.2015r. Ha MuHHCTBpa Ha 37paBeOna3BaHETO.

2. OBOBIIEHUE HA CBIIECTBEHUTE CYETOBOJIHU ITOJINTUKA
2.1.M3aB/1eHHEe 32 CHOTBETCTBHE

OHHAHCOBUTE OTYETH Ca M3TOTBEHH B CHOTBEICTBHE C Mexnynaponuute crammaptu 3a
()MHAHCOBO OTYMTAHEe, Taka KaKTO ca IPHETH 32 npunaraie B EBpomeiickus cpro3,
BKIIOYMTENIHO  MexIyHapoqHWTe CYETOBOZHM CTAHIAPTH ¥ TAXHOTO TBIKYBaHe,
nybmuKkyBanu 0T ChBETa NO MEXIYHAPOIHHTE CYETOBOIHE CTaHaapTH (crOHpaTeHo
MC®O0).

To3u ¢unancoB oruer e UHJIUBUAYATHUAT OTYET Ha VYMBAJICM ,H.U.IIMPOI'OB” EA/,
KBACTO HHBCCTUIHATA B NBIICPHUTE JIPYKECTBA € IPEACTABEHA 0 IIeHa Ha npuoOHBaHe.

CrrioacHo m3uckBanmata Ha MC®OO 10 Koncomnupanu ¢uHancoBH oTuetw u 3akoHa 3a
CYCTOBOJCTBOTO, JIpYy>KECTBOTO H3rOTBA H IpPEACTABS KOHCONMMIUpaH (PHHAHCOB OTYeT.
JIpy’KECTBOTO € H3TOTBHIIO U NPECTABHIIO OTAENHO OT HACTOSIHS HHAWBHIyaleH (HHAHCOB
OTYET M KOHCOJHMIHUPAH (PHHAHCOB OTYET B CHOTBETCTBHE C MC®O, npuern ot EC u
M3UCKBAHMATA Ha 3aKOHa 3a CYETOBOJICTBO 3a TOIMHATA, npukmouBama Ha 31 gexemspu 2015
rOAUHa.

WHpuBuayanamar otder 3a (MHAHCOBOTO CBHCTOSHHE U WupuBuayanHusaT otyer 3a
nedanGara WM 3ary6ata B IPYIHs BCEOOXBATEH NOXOJ CA M3TOTBEHH B CHOTBETCTRHC c
KOHBCHIIUATA 38 HCTOPUYECKATa IEHA U C IIPUHLIMIA HA HAYHCIISBAHETO.

Bewndkn nannm 3a 2015r. 1 2014 . ca HpeacTaBeHH B HACTOSILHS HHAWBUAYaJIeH (QUHAHCOB

OTYeT B OBITApCKH XWIAM JieBa M BCHUKH NOKAa3aTeNH Ca 3aKpbIVIEHH 10 HAN-GIH3KATE
XU OBIrapeKu JIeBa(XHILJIEBa), OCBEH aKo € YIIOMEHATO APyTo.
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B’bSHpI/IeTI’ITe CYECTOBOAHH ITOJIMTHKH Ca ITOCJIENOBATCIHH C TE3H, IIpUJIaraHy 1pe3
NPCAXOMHHUS OTYECTCH IIEPHUO, OCBEH aKO APYro HE € OIIOBECTEHO B T.2.2

HpOMeHl/l B CYCTOBOAHHUTE ITOJTUTHKH H OIIOBECTABAHHUSA

2.2. HoBM ¥ M3MEeHEHH CTAHAAPTH U Pa3siCHEHHSA

2.2.1.IpomeHeHn CTAHAAPTH H passicHEHNe, KOMTO €2 BJI€3JIH B CHJIA 32 pHHAHCOBATA
roauHa, 3ano4ysama Ha 1 aayapun 2015 r.

IIpuerata cyetoBoaHa momuTHKA Ha JIPY)KECTBOTO € B CHOTBETCTBHE CHC CUETOBOIHATA
NONUTHKA OT NpEIXONHaTa (MHAHCOBA ONHMHA, C H3KIIOYEHHE HA MOCOYEHHTE II0-ZONY
u3mMeHern MCC/MC®O B cuna ot 01.01.2015 r. Benpeku ue n3aMeHeHUsTa B CTaHJAPTHUTE Ce
Ipunarat 3a mbpBH meT mpe3 2015 r., Te HAMAT chinecTBEH e(eKT BBPXY TI'OIMILHHSA
(GUHAHCOB OTYET Ha JAPYKECTBOTO.

I'omumun noxo6penus aa MC®O, unxsa 2011-2013 r. Tesn moxo6GpeHns BIM3aT B CHIA
3a rogvmHy ot4eTHH nepuoau ciex 01.07.2014 r. (3a Brarapus ot 01.01.2016 r.) u BHacsT
H3MEHEHHS B CIICHUTE CTaHAAPTH:

e MC®O 3 busnec xoMOuHaIuy. VI3MeHEHHETO ce MprIara B GbIele u ¢ Hero ce YTOYHSIBA
obxBaTsT Ha H3KmModYeHHsTa 0T MC®O 3: (a) M CBBMECTHHTE NEWHOCTH, a HE CaMo
CBBMECTHHUTC NIPEANPHUSTHS, ca H3BBH 00xBaTa Ha MC®O 3; (6) ToBa M3KTIOYEHHE CE OTHACH
CaMO 3a CYETOBOOHOTO OTYMTaHE BbHB (HHAHCOBHTE OTYETH HA CAMHTE CHLBMECTHH
cnopasymeHusl. JIpyecTBOTO HE € CBBMECTHO NpPEANPHATHE W 3aTOBA M3MEHEHHETO HAMA
e(eKT BEPXY JpYy>KECTBOTO.

e MC®O 13 OnensiBane 1o crpaBeyTHBa CTOHHOCT. VI3MeHEHHETO ce npuiara B ObpOeIe u ¢
HETO Ce yTOYHsABA, Y¢ M3KIOYCHUETO 3a noprdeinn 8 MCPO 13 moxe na ce mpumara He
camo 3a GHHAHCOBY aKTHBH M (DMHAHCOBH IIACHBH, HO CBHIIO H 3a JPYTH JOTOBOPH B 06XBara
Ha MCC 39. Jlpy>xecTBOTO He IpHIara H3KIIOYeHHETo 3a noptdeiimn B MCDO 13.

e MCC 40 VMHBECTHIIHOHHY HMOTH. B ONMCAHHETO Ha CIIOMATaTEIHUTE yeayru B MCC 40 ce
TIpaBA pasTPaHAICHHE MEXy HHBECTHIMOHEH MMOT H TI0JI3BaH OT COGCTBEHHKA HMOT (HMOT,
MallnHa WK ChOpbXeHHUe). V3MeHeHHETo ce npuiara B GbAEINE U C HETO ce IIOACHSBA, Ue ce
npunara MC®O 3, a e omucanmero Ha cmomaratennute yciayrd B MCC 40, 3a ma ce
ONpeJieNI Al CAENKATa € IOKYIIKa Ha aKTHB WM € Ou3Hec KoMOuHanws. J[py>KecTBOTO He €
IpuI00HIO aKTHBH, 32 KOUTO na nmpunara MC®O 3 umu MCC 40.

o KPMC®O 21 Hanosu. ToBa passicHeHHE BIIH3a B CHJIA 32 COJUIIHA OTYETHH MIEPHOJIH CIIEN
01.07.2014 r. (3a Bearapus ot 01.01.2016 r.). B Hero ce pasriexiar OCHOBHHTE BBIIPOCH
OTHOCHO HNPH3HABAHCTO HAa 3aABJIDKCHHETO 3a INIAIOaHe Ha HaJI03HA (I[aH'bI_II/I, Pas3jIn<iHA OT
JaHBIUTE BBPXY A0XOJa), BE3HUKBAI0 B CHOTBETCTBHUE C JEHCTBALIOTO 3aKOHOAATEICTCBO.
3abIDKEHHETO 32 IalaHe Ha HAJor ClIefiBa Ja ce IPU3HAe, KOTaTo ce W3BhPIIBA JeHHOCTTA,
KOATO TOpaXJa 3aJb/DKCHHETO 33 Hajlora B CBHOTBEICTBHE C NPHIOXKHMHS 3aKOH.
3afbIDKEHHETO 32 HAJIOr Ce IPU3HABA IIPOTPECHBHO, aKO 3aIbDKABAINOTO CHOUTHE -
AEHHOCTTA, HANlAralla IUJAlllaHe Ha HAJIOTa, C€ M3BLPIIBA B TEUCHHE HA ONpENeIeH IEPHOL
(wanpumep JIJIC); axo 3aaBIDKEHHETO 32 HAJOr BH3HHKBA Clie]] JOCTHTAHETO Ha YCTaHOBEH
MHHHUMAJICH 1par, CbOTBETHHUAT IIaCHB Ce NIPU3HABA, KOTaTo € JOCTHIHAT MUHUMAIHHAT IIpar
Ha JIEHHOCTTA.

2.2.2. Mzpanend iy H3MEHEHH CTAHIAPTH, KOHTO BCe OIIE HE ¢a BJIe3/IH B CHIA
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CTaHOapTH, aKko ca IIPHIIOXUMH, KOTaTO BIIS3aT 3aABJDKHTEIIHO B CHJIA.

Hsmenenue na MCC 19 Hoxonu Ha HaeTn Jmna - ,.IlnanoBe ¢ nebunupann JOXOIH: BHOCKH
OT HaeTHTe yMua”. M3MeHeHHETO ce oTHacy CaMo 3a TE3HW IIJIAHOBE C neunupann JOX0H,

TPYNOB CTaX B IepUO.a, IPe3 KOHTO € MOJI0KeH TpyAbT. To Bnu3a B cuma 3a rogumuw
OTYCTHH NICPHO/IH, 3al04BAINK HA HIIH Clieq 01.02.2015 r. (3a Bearapus or 01.01.2016 r.).
Usmenernvero mama 1a mma epexT BBPXy ¢uHAHCOBHTE OTYeTH Ha JlpyxkecTBOTO.
Hsmenennero e npuero 3a npuinoxenue B EC.

Fogumnun nogo6penns na MC®O, uuxna 2010-2012 r. C TE3U NETH O pPel I'OAUNIHK
IOROOPEHHS Ce BHACAT M3MEHEHHS B ciepuute crannaptu: MC®O 2 IMiawane na 6asama Ha

CBbp3anyu u3menenns 8 MCC 37 ITposusuu, YCI06HU nacusu u ycnosnu akmueu u MCC 39
Dunancosu UHCIMPYMERmU.  npusHasane u oyenssane (pecn. MC®O 9 Punancoeu

I'opnman noxoOpenus Ha MC®O, muxsa 2012 - 2014 r. C re3u CEeOMH TONMIITHUA
IONOOPEHHS Ce BHACAT M3MEHEHHS B ClieaHuTe CTa”aapta: MCHO 5 Hemexywu axmueu,
Ovpoicany 3a npodaxcba u npeycmanoeenu oeiinocmu, MC®O 7 Gunancoey UHCMpYMenmu.:
onosecmagane, MCC 19 Joxoou wa naemuy nuya, MCC 34 Mexcounno Qunancoeo

Qunancoeo omyumane. WsmeHenusTa Bm3ar B cHia 32 TOLUITHY TIEPUOMH, 3amOYBAIId Ha
Hm cnex 01.01.2016 r. JIpyxectsoto e 09dKBa CBINECTBEH e€(EeKT OT Te3u oKOOpeH s
BBbPXY HETOBHTE QMHAHCOBH OTYETH., IMono6pennsra ca NIPHETH 3a npusoxernue B EC.

Wsmenenne ma MCOO 1] CsB™mecTHH Npelnpustas - ,,CYETOBOAHO OTYHTAaHE Ha
IPUIOOHBAHHS Ha JISIOBE B CHBMECTHO KOHTpomnupanu aeiinoct”, MC®O 11 e U3MEHEH, 3a
ld CC M3NCKBA MPENPHUATHETO, NPHIOOHIO s B CbBMCCTHA NICMHOCT, KOATO HEHHOCT
IpeacTaBisiBa Ou3HeC (KaKTo e nebunupano 8 MC®O 3 Busnec KomOuHayuu), 1a TpHUIara
BCHYUKH CYETOBOIAHH NpHHIMIH B MCDO 3 u APYTHTE CTaHOApTH 3a GU3HEC KoMOHHaIMuTe,
C M3KIIIOYCHHE Ha Te3W IPHHIUIN, KOUTO ca B IIpOTHBOpeYne ¢ Hacokure B MCHO 11]
Cvemecmuu npeonpusmus. Hpennpusrrero cnenpa na omosecty H3UCKBaHaTa oT MC®O 3
1 IPYTUTE CTaHAApTH HHYOPMAIHS 33 GH3HEC KomOHHanuuTe. VsMenenneTo ce otHacs KaKTo
34 IIbPBOHAYAIIHOTO NIPUNOGHUBAHE HA AT B ChBMECTHA AEHHOCT, TaKa ¥ IPH MPHNOGHBAHETO
Ha TIONBIHMTENICH )1 B ChbBMECTHA HEHHOCT (B mocmennus ciyqait NPEAUINHUTE TBbPKAHH
AULTOBE HE ce npeoneHsBat). i3sMeHeHHeTo ce oTHACK B OBIeme 3a npunoGuBaKe Ha ILIOBE B
CbBMECTHM NEHHOCTH, KOHTO IIPE/CTaBIIBAT Ou3Hec, KakTo e nepunmpano 8 MCOO 3,
OTHOCHO T€3M NPHIOOWBAHMS, H3BBPLIEHH OT HAYATOTO Ha IBPBHS IIEPHOMA, B KOHTO ce
lpunara wusmeHeHuero. Ilpusmature crolHOCTH 32 OPUAOOUTH HASUIOBE B CHBMECTHH
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ACHHOCTH, U3BBPINEHH B MUHAIA IIEPHOH, HE CE KOpurupar. FI3aMeHeHHeTO BIM3a B CHIIA 32
OTYCTHH NEPHOAW € Hadano Ha wmm cren 01.01.2016 r., karo NIO-paHHOTO TPHJIAraHe ce
paspemasa. JIpy>xeCTBOTO He OYaKBa CHIIECTBEH e(PeKT OT H3MEHEHHETO BHPXY HEroBHTE
¢unancOBY oTdeTH. M3MeHeHHETO € IIpUETO 3a nprioxenue B EC.

Wsmenenns xa MCC 16 UmoTH, Mammay 1 cropbxerns ¥ MCC 38 Hemarepuanuu akTusy —
»/I3SCHSBAaHE HA MIPHEMIIUBHTE Metonu Ha amopTH3auus”. MCC 16 u MCC 38 ca H3MCHEHH,
KaTo CC IOSACHABA, Y€ METOX Ha aMOPTH3alks, KOHTO ce OCHOBABA HA IIPUXOHM, FeHEPUPAHH
OT AEHHOCT, KOATO BKIIOYBA H3IOJI3BAHE HA AKTHB, HE © IIOAXOMAI 32 UMOTH, MAalllMHH H
CBOPBXKEHHSA. BBBEXIa ce ompoBep)HMOTO IIPCIIIIOJIOKEHUE, Y€ TaKbB BHJ METOI HE €
TNIOAXOIAII 1 32 HEMATEPHAJICH aKTHB, KOETO MOXe Ja 6B/Ie IIPeOONIHO CaMo B OTrpaHUYECHH
CIytad, KOraTo HEMaTCPHANHHAT aKTHB € U3paseH B MsAPKa 33 IPUXO/IH, HIIH KOTATO MOKe na
C€ NOKaxe, 4e NMPHXOIUTE U HOTPEONICHHETO Ha MKOHOMHYECKH IION3H OT HEeMaTepUaTHHUS
aKTHB Ca CHIHO 3aBUCHMH. J[06aBAT ce HACOKH, Ye OYAKBAHUTE OBACIIH HAMATCHHS HA
TIPO/iXKHATA LeHa Ha aKTHB, KOHTO € MPOM3BEJNCH C H3NOJ3BaHE HA AKTHB, MOXKE Ja coun
09aKBaHO TEXHOJIOTHYHO HJIH THPrOBCKO OCTapsiBaHE HA aKTHBA, KOETO Ha CBOM pen Moxe na
OTpasfiBa HaMaleHHe B ObAEIIMTE HKOHOMHYECKH IIOJ3H, NPOHU3THYAINM OT AaKTHBa.
W3meHeHHeTO BH3a B CHIIA 32 OTYETHH neproau ¢ Havgano Ha unu ciex 01.01.2016 r., xato
TI0-paHHOTO MpuiaraHe ce paspemasa. J[pyXeCTBOTO He 0YaKBa CHINECTBEH edektT ot
H3MEHCHHETO BBPXY HETOBUTE (PHHAHCOBH OTUYETH. VI3MEHEHHETO e TIPHETO 33 NPUIIOKEHHE B
EC.

Wsmenenns wa MCC 16 Wmortu, MammHd u ceopbxeHuss © MCC 41 3emenmenne —
»3EMeZIeNue: pactenus Hocurenn”. MCC 16 1 MCC 41 ca u3MeHeHH, 3a a ce BKIIOYAT
»PaCTCHUATA HOCHTENH” B obxBaTa Ha MCC 16, a He B 06XBaTa Ha MCC 41, karo ce
TI03BOJIABA TaKkWBa aKTHBU Ja OBJAT OTYMTAHW KATO HMOTH, MAUIHHH U CBOPBXKEHHSA U
OLCHABAHU CJICNl MbPBOHAYAIHOTO NpPU3HABaHe [0 MOAea Ha IEHATa Ha npunoOuBaHe HIIH
MOZC/Ia Ha [IPEOUeHEHaTa CTORHOCT criopexr MCC 16. Buexna ce NeQUHALNS 3a ,,pacTEHUS
HOCHTEJIH~ KaTo XHBO PAacTeHHE, KOETO Ce H3I0J3Ba 32 TIPOU3BOJICTBOTO MJIH JOCTABKATa Ha
3CMC/ICTICKa IPOLYKIUs, CE 0YaKBa Aa ce JOOME POSYKIHA Ipe3 OBEYe OT eXHH IIEPHOA H €
MaJIKO BEpOATHO Ja OBbJe HMpPOJANeHO KaTo 3eMemelicka NOPOAYKIHS, OCBEH NPH ClydaiiHU
Npofax0u 3a IONyYaBaHe HA OCTATHYHATA CTOMHOCT (xato otmamek). IosicHsBa ce, we
IIPOAYKIHUATA, NOOWTa OT pacTeHMATA HOCHTENH, OCTaBa B 06XBara Ha MCC 41.
U3meneHneTo BiU3a B CHIIA 32 OTYETHH epuoay ¢ Havano Ha uwid cien 01.01.2016 r., kato
TI0-palHOTO NpHJIaraHe ce paspemasa. [Ipy)ecTBOTO He o4akBa e(eKT OT H3MEHEHHETO
BBPXY HETOBUTE (YUHAHCOBH OTHYETH, THil KATO HE PasNoNiara ¢ TAKUBA AKTHBH. H3smenenuero
€ npuero 3a npunoxenue B EC.

Vsmenenne wa MCC 27 Vmnusunyanau (uHaHCOBM OTdYeTH - ,MeTom Ha cOGCTBEHMS
KanuTalx B AHIMBHAYaTHATe QUHAHCOBH oT4eTH”. C M3MeHenmeTo Ha MCC 27 ce paspemmana
HHBCCTHIAUTE B ABIICPHH, ACONMUPAHH U CBBMECTHH IPEAIPUATHS IO H360p 12 MOTAT 14 ce
OTYHTAT U II0 METO/a HA COOCTBCHHS KANATAT B HHANBAAYATHHTE GUHAHCOBH OTYETH (ocBen
0 NeHa Ha NpHAOOMBAHE WM CIpaBEINMBA CTOMHOCT). M3MeHeHHeTo BIH3a B CHia 3a
OTHCTHH NIepHOAM ¢ Havano Ha miu ciex 01.01.2016 r., xato mo-paHHOTO Npuiarase ce
paspemana. JIpyeCTBOTO He 04aKBa /la IIPOMEHH OLEHSIBAHETO HA TOPHHS BUJ UHBECTHIHH
B HHIMBH/yalHUTe CH GUHAHCOBU OT4eTH. VI3MeHeHHETO € IpHeTo 3a npusoxenue B EC.

Wzmenenne na MCC 1 Ilpencrassiue Ha dunascoBu ortuet - ,MHunmaTHBA BBHB BpB3Ka C
OIOBECTABAHUATA”. V3MEHEHHMETO pasriexna OYeBHIHHTE 3aTPYAHEHHS 33 CHCTABHTEIIUTE
Y U3paGOTBAHETO HA MPENEHKH [IPY U3TOTBSIHETO HA (PHHAHCOBHTE OTUYETH. Hudopmanusra
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IIPHETO 3a mpuitoxeHue B EC,

Wsmenenus na MC®O 10 Koncomuupanu bunancoBu oTyen, MCOO 12 OnoBectsapane Ha
AULTOBY yYaCTHs B APYTH NpeANpUsTHs 1 MCC 28 MHBectunuu B ACOLMMPAHH NPEANPHITHS
1 CbBMECTHH NPEAUPHATHS — ,, IHBECTHIHOH Y IPCANIPUATHS: [PUIIATaHEe HA H3KTIOYCHHETO
OT KoHCONMMAauus”. HampaBenu ca npomeru 8 MCOO 10, MCHO 12 1 MCC 28, 3a na ce
PasTIIeiaT BBIPOCHTE, BB3HMKBAIM B KOHTEKCTA Ha IpUaraHeTO Ha H3MCKBAaHHSTA 33

KOeTo e nwmepHo npenmpusTHe Ha MHBECTUUHMOHHO  IIPEATIPHATHE, JIOpH  axo
MHBECTHLIHOHHOTO TIPENNPHUATHE ONCHSBA BCHYKM CBOM JBIIEPHHM NpEeNnupHsTHS 110
ClpaBeuIBa CTORHOCT; (6) ABINEpHO TIPCANPHUSITHE, NPEAOCTABSIIO YCIIyTH, CBBP3aHH C
HHBECTHIIMOHHUTE IEHHOCTH Ha TIPEANPUATHETO Malika, He ClieaBa fa 6b1e KOHCOMAMpaHO,
aKO CaMOTO IBIIEPHO IIPEMTIPHATHE € MHBECTHIMOHHO NPeANpHSTHE; (B) IpH TIpHJIaraHeTo Ha
METOa Ha COOCTBEHHS KamuTay 3a MHBCCTUIHY B aCOUMHPAHH H CHBMECTHH NPENNPASTHS
HHBCCTHTOP, KOHTO He € HHBeCTHIHOHHO IPEANPHITAE, HO HMMa HHBECTHIOHS B
MHBECTHIIMORHO MpEeNNpPHSITHE, MOXeE Na 3amasy OCHSBAHETO IO CHpABENIHBA CTORHOCT,

JFI0BE B NBINEPHWTE IIpeIPHSTHS (r) uHBecTHIMOHHO IIPEIIPUATHE, KOETO OIleHsBa
BCHYKH  CBOM  IpuIEpHM NpeAnpudTés 1o copaBeymBa CTOHHOCT, mpemocTaBs
OIIOBECTABAHHATA, HM3HCKBAHU 33 HHBECTHIMOHHHUTE HPEANPHATHS CHIACHO MC®0O 12
Onosecmseane na dsnoeu yd4acmus 6 opyau npeonpusmus,. Wsmenennero Biusa B cuima 3a
OTYCTHH NEPHOIH C HAYAN0 HAa WK crex 01.01.2016 r., kato II0-paHHOTO MpHjaraHe ce
paspemasa. [JIpyxkecTBOTO He ouaxsa edexT oT m3MeHenmeTo BBPXy HETOBUTE (pHHAHCOBH
OTHETH, ThH KaTo TO He € HHBECTHIHOHHO lpeanpustue. ismeHeHueTo Bee ome He e IIPUETO
3a npunoxenue B EC,

Wsmenenns ma MC®O 10 Koncomnaupanu dunancosn oreetd 1 MCC 28 WnBectunnyu s
ACOIMHUPAHN HIPEANIPUATHS U CHBMECTHH npeanpudrus - , Ilponax6a wmm HeIlapMyHa BHOCKA
Ha aKTHBH M€Y MHBECTHTOPA H HETOBO ACOLHMPAHO MM CBBMECTHO mpemnpustae”. MCC
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Tesn wu3McKBaHMA ce IIpUiIaraT He3aBHCHMO OT [paBHara (opMa Ha CIeNKaTa — Jajiu
npogax0ara WM HEapHYHATa BHOCKA CE M3BBPIIBA Upe3 IIPEXBLPIISHE OT HHBECTHTOPA HA
aKIMH B OBIIEPHO MPEINPHUSITHE, KOETO MPUTEXKaBa akKTHBUTE (MMalIo 32 pe3yirar 3aryba Ha
KOHTPOJI BBPXY ABLIEPHOTO NPEANPHATHE) HIH 4pe3 MpsKa Mpoax0a Ha caMUTe aKTHBH.
Wsmenenuero TpsbBamie fa Biese B cuwia ot 01.01.2016 r., 5o CMCC 0T/I0%H BIH3AHETO B
CHJIa Ha H3MEHEHMETO 3a HEOIIpee/IeHa JaTa B Obaeme. JIpy»eCTBOTO He 04aKBa CHIECTBEH
e(eKT OT MU3MEHEHHETO BBPXY HErOBUTE (PUHAHCOBY OTYETH.

MCO®O 14 Perynaropro orcpoueHn cmerkn. MC®O 14 mossonsiBa Ha HpeANpUATHATA,
KouTO mpuiaarar 3a nepeu 5T MC®O, ma nNpoabmkaT Aa OTYHMTAT, ¢ HAKOM OrPaHHYEHH
IPOMEHH, ,,pETYJIATOPHO OTCPOYEHH Calja MO CMETKH B CHOTBETCTBHE C IPEIUIIHUTE
OOLIONPHETH CYETOBOJHM NPHHIMIIA KaKTO IIPH II'PBOHAYAIHOTO Ipuiarage Ha MC®O,
Taka W B IOCIEIABAIUTE CH (MHAHCOBH OTYETH. IIpenpHsTHsTa, KOUTO OTrOBapAT Ha
ycnoBusta 3a mpuinarane Ha MC@O 14, He ce H3UCKBa Ja IPaBAT TOBa, a MOrar Aa u3bepar
camo wmsuckBanuiaTa Ha MC®O 1 Ilpunaeane 3a nvpeu nom na Medxcoynapoonume
cmanoapmu 3a punancoéo omyumare. Ho npennpustue, xoeto uzdepe na npuiaara MCOO
14 B cBos mbpBH (uHAHCOB oTyeT Mo MCPO, TpsbBa Aa MPOABIDKH Ja rO IpHiara H B
nocnenpamure cu  ¢uHancou oruetH. MCOO 14 He Moxe 1ga ce mpuigara or
npennpusaTusaTa, kouro Bede npunarat MCPO. Cnopen CMCC MC®O 14 e npunoxum 3a
TONUIUHA OTYETHH IEPHOAM, 3amousamy Ha wmu ciex 01.01.2016 r., xaTo mo-paHHOTO
npunarane ce paspemasa. J[pyxectBoTo He odakBa edpekr or MCDO 14 BHPXY HEroBuTe
(QUHAHCOBM OTYETH, THH KaTo TO HEe € MpEANpHsTHE, NpWiaramo 3a oepBH MbT MCOO.
CrannapTsT Bee omme He e mpueT 3a npwioxenne B EC. EBpomelickata KOMECHS € pelnmia
Jla He IpeAnmpHeMa IIpoleC Ha of0oOpeHHe Ha TO3M MEXAHWHEH CTaHaapT, a Ja H3Yaka Jo
n3pabOTBaHETO Ha OKOHYATEIHUA My BapHAHT.

Wsmenenne na MCC 12 Jlawbim BBpPXY Aoxona — ,llpusHaBaHe Ha OTCpPOYEHH NAHBYHH
aKTHBH 3a Hepeanu3upaHd 3aryOom”. C Hero ce MOACHSABA OTYHUTAHETO HAa OTCPOUYECHHTE
JTAHBYHU aKTHBH, CBEP3aHM C JIbITOBH HHCTPYMEHTH, OLCHIBAHH 110 CIPABEIABA CTOMHOCT
B nevaybata WM 3arybara. [Ipensun pasznuyaBainata ce mpakTHKa, 3aTOBA ¢ H3MEHEHHETO Ce
BHACSAT HAKOM IOSACHEHHS 3a€[HO C MIIIOCTpaTUBEH mpuMep. [loscHsBa ce cremHoTo: (a)
OLEHSBAaHETO Ha JBJIFOB HHCTPYMEHT IO CIpaBeUINBa CTOHHOCT B IevainbaTa Wik 3arybara u
IO IleHa Ha BB3HMKBAaHE 3a JAHBYHM LEJIH NOpaXJa IPHUCHajama ce JaHbYHA BpPEMEHHA
pasiMKa, HE3aBHCHMO OT TOBA JalH IBPXKaTeliT Ha JBITOBHS HHCTPYMEHT OYaKBa [a
BB3CTaHOBH OalaHCOBaTa My CTOMHOCT upe3 Hponax0Oa WM W3MOj3BaHe; (a) GanaHcoBaTa
CTOMHOCT Ha aKTHB HE OrpaHHYaBa NpPHOIM3NTENHATA OLIEHKA HA BEPOATHHUTE OBIACINH
obnaraemu nedantu; (B) IpH IpeleHKaTa 3a Obiemy obnaraeMu medaabd ciemBa na ce
HU3KIIOYUAT JaHBYHHTE HaMaJI€HHsA, KOHUTO ca pe3yjrar oT 06paTHO IIPOSABJICHUEC HAa
Ipucnajamy ce JAHBYHM BPEMEHHH DasiHKH; (T) NPEANpPHSTHETO OHEHSBA OTCPOUYCHHUS
JaHBYECH aKTHB B KOMOMHAIMS C JPYTH OTCPOYEHH NAHBYHU akTHBH. KOraTo NaHBYHHAT
3aKOH OTpaHW4aBa OIOJI30TBOPSBAHETO HA JAHBYHHUTE 3aryOM, NMPEAIpUSATHETO CJIEABa 4
OLICHH OTCPOYEHHs JaHBYECH aKTHB B KOMOMHALUS C JPYTH OTCPOYEHH NAHBUHH AKTHUBH OT
ceuus Bud. Msmenennero Ha MCC 12 ce mpunara ot 01.01.2017 r., xato ce paspeluasa mo-
panHo npuarade. To He e mpueTo 3a npuioxenue B EC.

MC®O 15 IIpuxomu ot noroopu ¢ kimmeHTH. MC®O 15 chabpka eIuHEH MOAXOX 3a
IPU3HABAHE HA IIPUXOIH OT BCHYKH JOTOBOPH C KIMEHTH, CHCTOSAI C€ OT IET CTHIKH, KAKTO
cnenpa: MACHTHGHIHpPaHe Ha JOrOBOpa C KIHMEHTA;, HACHTH(UIMpAHE HA 3aIbJDKEHUSTA 3a
U3IIBJIHEHHE B IOTOBOpA; ONpeICIisHE Ha IleHaTa Ha CHENIKATa; paslpe/elieHHe Ha [eHaTa Ha
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CACIKaTa KbM 3aAbDKCHUATA 34 H3IBIHCHHE B AOrOBOpa; NpU3HABaHe HA IIPUXOHUTE, KOTATO
(umm noK0IKOTO) HPCINPUATHETO YAOBIETBOPH 33 bDKEHHETO 34 H3IBIIHEHHE.

CTanmapTsT IpenocTaBs HACOKH B Koit MOMEHT Aa OBJaT mpu3HaTH NIPUXOAMTE, OTYHTAHETO
Ha NIPOMEHIINBO BB3HArPaXKIECHHE, Pa3XOMHTE 32 M3ITbIHEHHE U CrieyesBaHe Ha OroBOpa
Ip. Beexnar ce cbmo u HOBH OIIOBECTABaHMA 3a mpuxomure. MCDO 15 e TIPHIIOKUM 3a
TOIMINHY OTYETHH MEPHOAM, 3alOYBAINY HA WM caen 01.01.2018 r., karo IO-PaHHOTO
Lpujiarane ce paspemana. J[py>XecTBOTO € B TIPOLEC HA OLEHSBAHE HA BB3MOXHHAS epeKT oT
MC®O 15 Bepxy Herosure ¢uHanCOBH oOTUETH. Cramnpapter Bce ome me e NpHeT 3a
npuiioxenue B EC.

MC®O 9 dunancosn HHCTpyMeHTH. MC®O 9 (2014 r.) 6ewme nybnukysan or CMCC mpes
toma 2014 r. u npencrasisgsa KpaiHaTa BepcHs Ha crannapra. Ta 3amens mpemuinnuTe
Bepcur Ha MCDO 9 or 2009, 2010 u 2013 r. MC®O 9 CBAbPIKA U3HCKBAHUATA 332 OTYUTAHE
Ha (UHAHCOBHTC HHCTPYMEHTH H me otMenu MCC 39 Dunancosu uHcmpymenmu:
npusrasane u oyenssane. MC®O 9 ce otHacs 3a cieHuTe obnactu:

» Knacugpurayus u oyenseane. DHHAHCOBHUTE aKTHBH Ce Kiacuunupar cso6pa3Ho 6u3Hec
MOACTa, IpH KOHTO Ce HIBpKaT M  ympasisBar (uHAHCOBHTEe aKTHBH, KakTo M
XapaKTCPUCTHKATA Ha TEXHUTE JOTOBOPHH Mapuau notonu. Bepeusita Ha MC®O 9 ot 2014
T BBBEXNIA KAaTErOpHsTa ,,0TIMTAHH 10 CIIPABEUTHBA CTORHOCT B ApYyT BceoOxBareH moxon”
38 HAKOH IBITOBH HHCTpYMeHTH. DUHAHCOBHTE ACHBH ce KIacHQHIMpAT 10 non06eH HaunuH
kakto 8 MCC 39. CsmectByBar o6aue Pa3MYMA B M3UCKBAHHATA 32 OIEHSBAHE HAa
COGCTBEHNS KPEUTEH PHCK Ha IPEINPUITHETO.

e Obesyenka. Iocnennara Bepeust Ha MCDO 9 Brexna mMozena ua »OJaKBaHUTE KPEAUTHH
3ary6u” 3a ompesensHe Ha 3ary6ure or 00e3nieHKa Ha pHUHAHCOBHTE aKTHBH, TaKa Ye Beue He
€ HeOOXOAMMO Ja € BB3HHMKHAIO KpeIUTHO CHOMTHE, TIpeAM Aa ce NpU3Hae 3aryba ot
obe3nenka.

o Cuemosoono omuumane na xedorcupanemo. MC®O 9 BrBexa HOB MOJEI Ha OTYHTAHE Ha
XCIKUPAHETO, KOMTO € B IIO-TOJSIMA CTEIIEH B CHHXPOH C NOJHTHKATa Ha yIpaBICHHE Ha
PUCKOBETE OT MpPEANPHATHETO NPH XEIKHPAHETO Ha buHanCOBM M HeduHAaHCOBH PHUCKOBH
CKCIIO3HI[HH.

* Omnuceane. UsuckpanusTa 3a oTHHCEaHe Ha (bUHAHCOBY aKTHBH W macuBH ca IIPEHECEHH
ot MCC 39 @unancosu UHCMPYMeRmuU: npUsHaseane u oyensgane.

MC®O 9 e npunoxum 3a oruernn HEpHOaH, 3anovBaimy Ha wid ciaeq 01.01.2018 I., KaTo
T10-paHHOTO Npunaraxe ce paspemasa. [Ipunaranero na MCHO 9 Hama na uMa eext BBPXY
KIaCH(QHKAIKITA H OLEHSBAHETO Ha (UBAHCOBHTE aKTHBH ¥ macuBH Ha JpyxecTBoTO,
KaKTO W BBPXY OTYHTAaHE Ha XEDKHPAHETO, THil KATO TAKOBA He ce mpunara. CTaHaapTsT
3acera He € IIpHeT 3a npuioxenue B EC.

MC®O 16 JIuzuar. MCOO 16 otMeHst MCC 17 JTusune. Toii ce otacs 3a NIPHU3HABAHETO,
OUCHABAHCTO, MPC/ACTABIHETO M OIOBECTSBAHETO HA JIM3HHIOBHTE Aoropopu. CraHaapThT
BBBEHIA CIMHEH MONEN 32 CYETOBOJHO OTYHTAHE HA JH3MHIA TIPH  JIM3HHTONIOJIyYaTe HTe,
KaTO M3MCKBa T€ Ja IPU3HAAT aKTHBH U IIACHBY B GajaHca 3a BCHYKH JIA3HHIOBH IOTOBOPH C
M3KIIOYCHHE Ha JIU3HHIH CBC CPOK 10 12 Mecena mimm ako JIU3UHTOBHUAT aKTHUB € C MaJKa
CTOHHOCT. JIM3MHTrONaTeMHTe IPOIBIIKABAT Ja Knacu(GUIUpaT JH3HHrOBHTE JIOTOBOPH KaTo
ONCPaTHBEH JIM3HHT WM (HHAHCOB JH3MHT, KATO HOAXonbT Ha oTyMTaHe B MCPO 16 mo
CBINECTBO HE € IPOMEHeH B cpaBHenue ¢ MCC 17. MCDO 16 Jluzunz Genre myGmuKyBan ot
CMCC mpe3 smyapu 2016 r. u ciensa nma ce mpunara or 01.01.2019 r. ITo-panuoro
TipujaraHe ce mo3BojsiBa, aKO Ce IpHiara cAHoBpeMeHHO U MC®O 15 Ipuxoou om
002060pu ¢ knuenmu. Tlpu I'bPBOHAYAIIHOTO Nprtarade Ha MC®O 16 NPEANPUATHATA HE ca
3aABIDKCHM  J1a OLEHABAT KBM JaTara Ha IIbPBOHAYATIHOTO INpHJIaTaHe Ialu naaeH
HENPHKITIOWHIT JOTOBOP € WIIH ChABPXKa JIH3UHT. J[PYKECTBOTO € B IIPOIIEC Ha OLEHsSBaHe Ha

17

UuauBnayanen gpunancos otver kbm 31 Aexemspu 2015 roguna



eexTa Ha CTaHIapTa BEPXY HerosuTe ¢uHaHCOBH oTdeTH. MC®O 16 ome He e IIPHET 3a
npuinoxenue B EC.

IlpuemaneTo Ha HOBUTE CTAaHIAPTH U HAa H3MEHEHHATA KbM CHLIECTBYBANIHM CTAHIAPTH IIPE3
2015 r. He e 10BETO 10 IPOMEHH B CUETOBO/HATA NOJIMTHKA Ha JIPyKECTBOTO.

2.3.CpaBHHTe/THH JaHHH

JIpy>ecTBOTO Ipe/CcTaBs CpaBHATENHA HH(MOPMAIHS B TO3H MHAMBHIyaleH (PHHAHCOB OTYET
3a e[lHa MIPEeIXOIHA TOAHUHA.

Koraro e Heo6xonumo, CpaBHHTENHHTE NaHHH Ce peKIacHUIHUpaT, 3a Ja Ce MOCTHIHE
CBIIOCTABUMOCT CIPSIMO IIPOMEHH B IIPEICTABIHETO B TEKyIIATa FOAMHA.

2.4.Kopexuun Ha CPABHHTE/IHH JAHHH

CpaBaurennurte nannu 3a 2014 . ce mpensducIABaT ¥ peKiacuUIMPaT 32 OTpa3sBaHe Ha
HACTBIHIM IpOMeHH 1pe3 2015 roa. , OTHACAIIM ce 3a IPEAXOAHN OTYETHH IIEPHOLHL.

2.5. C'bl]ICCTBeHl/l CICTOBOAHH IIPCICHKH, HpﬂﬁJIHSHTeJIHﬂ OICHKH H MNPEanoJoKeHHus
Ha PbKOBOACTBOTO IIPH IIPHJIAraHe HA CYETOBOAHATA NOJHMTHKA

WsrotesHeTro Ha (GMHAHCOBMS OTYeT Hajgara pPBHKOBOACTBOTO fAa HANpPAaBH IPENCHKH,
NpUOIU3UTENHY OLIEHKH U IIPEIIIONOXEHN)S, KOUTO BIHSAT BEPXY CTOMHOCTTA HAa OTYETEHHTE
aKTHBH W IIaCHBH, M OIIOBECTSBAHETO HA YCJIOBHM IaCHBH KbM JaTaTa Ha OTYeTa 3a
(pMHAHCOBOTO CHCTOSIHHE, KAKTO H BBPXY OTUETCHHUTE PUXOIU H Pa3XOIH 33 IEPHOIA.

OcHOBHHTE IIPCATIOIOXKECHNSA, KOUTO Ca CBbP3aHH C 6’]:.].{6]1[1/[ " JpYIrd OCHOBHH M3TOYHHUIHU Ha
HCCUTYPHOCTH B l'IpI/I6J'II/I3I/ITCJIHI/ITC ONCHKH KBM OTHCTHAaTa JaTa, U 3a KOUTO ChIIECTBYBa
3HAYUTCICH PHUCK Ja JOBEIAT A0 CBINCCTBEHH KOPEKLUU B 0aNlaHCOBHUTE CTOMHOCTH Ha
AKTHBHUTC U ITACUBUTE IIPE3 CIICABAINHSA OTYETECH IIEPHOL, Ca ITIOCOYECHHU Io-10J1y

2.5.1.1Ione3en HCUEOM HA UMOMU, MAUWUHY U CbOPHCEHUS, U HEMAMEPUATHU AKIMUBY
®UHAHCOBOTO OTYHTAHE Ha HMOTHTE, MAIIMHATE H CHOPHKEHHATA, M HEMATECPHATHUTE
aKTHBH BKJIIOYBA H3IOJI3BAHETO Ha MPHOIM3UTENHHU OLIEHKH 33 TEXHHUTE OYAKBAHU ITOJIC3HH
)KHBOTH ¥ OCTATBYHA CTOMHOCTH, KOMTO ce OasuMpaT Ha IIpEleHKH OT CcTpaHa Ha
PBKOBOZICTBOTO Ha JIpy>KeCTBOTO.

Undopmanus 3a mNONE3HHWTE XMBOTH HA KMOTH, MallMHH M CHOPERXKEHHS H Ha
HeMaTepUaTHUTE aKTUBH € IpesacTaBeHa B ( bemexka 3.1.)

2.5.2. JlJoxoou na nepconana npu nencuonupane

3aIbIDKEHHETO 32 I0XOIM Ha MEpPCOHaNa NPH IEHCHOHUPAHE Ce ONpeeNs upe3 aKTIoepcKa
OLICHKA. Tazu OIICHKa H3HCKBAa Ja 6mxa"r HanpaBCHH MNPCAIIOJOKCHHA 3a HoOpMara Ha
AUCKOHTHpaHe, OBAEIIOTO HApacTBaHE Ha 3aIUIATUTE, TEKYYECTBOTO Ha MEPCOHANA H HUBATA
Ha cMbpTHOCT. [lopagm ABArocpouHHs xapakTep Ha [OXOAWTE HA MeEPCOHaNa IpH
IICHCHOHHPAHE, TE3H MPEANOJIOKECHUA Ca O0EKT Ha 3HAYUTENHAa HecurypHocT. Kem 31
nexemBpu 2015 r.  JIpyKecTBOTO- € H3BBPIIMIA TAKHBa H3UMCIIEHHs, pe3ylTaTHTE ca
nocodenu pd 2015 roauua- 1953xun.nesa, (2014 roauna-2030 xui.aesa)

2.5.3. Omcpouenu Oanvunu akmueu

IIpu3HaBaHeTo HA OTCPOYECHH JAHBYHH aKTHBH, KOUTO MOISXKAT Ha ONPEAEIECHH MPaBHH W
HKOHOMHYECKH OTPaHUYECHMS MJIM HECHIYPHOCT, C€ IpELEHSIBa OT PHKOBOACTBOTO 33 BCEKH
OTZeNeH cilydal Ha 6a3ara Ha cienuuIHuTe PaKTH U 00CTOATEICTBA.
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2.5.4.06e3yenxa na kpeoumu u 63emanus

P’I:KOBOI[CTBOTO IIpeucHsIBa HeO6XOI[PIMOCTTa oT 0683H€HK3 Ha TPYIIHOC’I:6I/IpaCMI/I Hu
HCC’B6I/IpaCMI/I B3€MaHHd OT KIHWCHTH Ha 0a3a Ha aHaIM3 Ha B3€MaHUsiATa IIPOMCHH B
JOTOBOPEHUTE YCJIOBHA Ha IJIalllaHe H Op. Axo Q)HHaHCOBOTO CBCTOSAHHC U pGSYJiTaTI/ITe oT
JEeMHOCTTa Ha KJIHEHTHTE He OonmpaBJasT INPEABAPUTCIHHUTE OYaKBaHHSI, CTOMHOCTTA Ha
B3CMaHHUsATA, KOHTO Tpﬂ6Ba Ja 6'b}laT O6C3H8HCHI/I H OTIHCAaHU IIPE3 CiaeABally OTYETHU
II€puoau, MOXE Oa 6’5,[[6 IIO-rojisiMa OT OYaKkBaHaTa KbM OTUETHATA Jara.

2.5.5. Ilpoeusuu 3a cvOebnu cnopose

Jpy>X€eCTBOTO € OTBETHUK ITO ChIEOHH Jiela KbM HACTOSAINMS MOMEHT, YHHTO M3XOL MOXKE Ja
AOBefie 10 3aIBb/DKCHUS Ha CTOWHOCT, Pa3uyHa OT CyMaTa Ha IIPU3HATUTE B HHIUBHIYaTHAS
¢uHaHCOB OTYeT mpoBH3HM. KBIETO € BEpOSTHO OmpeneNeH H3XOASAI] TOTOK, ChIBPIKALL
HMKOHOMHYECKH II0JI3H, Aa 6bae HeoOXOAUM 3a MOKPHBAHE HA TE3M 3aIb/DKEHHUS 110 ChIeOHH
cropose, J{pyecTBOTO NpH3HaBa NpoBH3Hs. [IpoBu3usTa ce 6asupa Ha Haif-no6para oLeHKa
JaJieHa OT IOpPUIUYEeCKUTE CHBETHUIM Ha JIpyKeCTBOTO.

2.5.6.0yensgane no cnpageonrusa cmoinHocm

3a OleHABaHE Ha CIIPaBEUIMBATa CTOMHOCT Ha ()MHAHCOBM MHCTPYMEHTH (IIpH JIMIICA Ha
KOTHPaHH II€HM Ha aKTUBEH Na3ap) M HE(UHAHCOBH AaKTHBH, PBHKOBOJICTBOTO H3IION3BA B
MaKCHMaJlHa CTEIIeH Ila3apHM JaHHM M NpeanoyioxkeHus. KoraTo smmcear mpuioxXaMu
nasapH¥  JaHHHW, PBKOBOACTBOTO  H3MION3BAa CBOATA Hal-moOpa IpeleHKa Ha
HPEANOIOKEHHUATA. Te3 OLIEHKH MOTaT J1a Ce pa3jiidaBaT OT AEHCTBHUTEIHUTE IIEHH, KOUTO
Ouxa Ouu onmpeneNeHH IIPH CIIpaBe/IMBa ITa3apHa CeNKa MEX/y HHOOPMAPAHHU H HKeJIAeIH
CTpPaHU B Kpas Ha OTYCTHHUS IIEPHO/L.

2.6  OryerHa BaayTa

DyHKIHOHAJIHA BAJIyTA H BAJIYTA HA NPEACTABAHE

QyHKUMOHANHATA BalyTa Ha JAPYXXECTBOTO € Brirapckust nieB. JIpyKeCTBOTO H3MON3YBa
6wirapckus nes (BGN) karo oTueTHa BanyTa.

Chesky B 9y’)KIecTpaHHA BaJIyTa

Omnepauuute ¢ 9yxAecTpaHHa BalyTa Cce OTYHTAT B JIeBa O OOMEHHHS KYpC, IPHIOXHM B
IeHs Ha H3BbPUIBAHE Ha CAenKkara. IlapMYHH aKTHBH M NAcWBH, ICHOMHHHDAHH B
YyXXAECTpaHHA BaJlyTa, C€ OTYMTAT B JI€BA IO 3aKIIOUUTENHHAS KYpC B JIE€HS HAa M3TOTBIHE HA
Oruera 3a punanCOBOTO CheTOAHME. KypCcoBHTE pasinK, POM3THYALIY OT TE3H ONEpAlHH
ce oTunTar B OT4era 3a nevanbara wim 3arybara U Jpyrus BceoOXBaTEeH MOXOZ.

2.7. JeficTBaInO NpeANpPHASITHE

DuHAHCOBUTE OTYETH Ca H3TOTBEHM Ha 0a3ara Ha [PEANOJIOXKEHHETO, dYe
YMBAJICM”H.W.ITuporoBy EAJl me NpOABIKA JAa ChHIIECTBYBa KaTo JAeiHCTBAIIO
npeanpuATHe. BanuaHOCTTa Ha NpPEANOJIOKEHHETO 3aBHCH OT MOIKpEIara OT CTpaHa Ha
€IHOJINYHHS cOOCTBEHUK Ha J[pykecTBOTO.
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3.lepunHunN U OLEHKH HA eJleMEHTHTe HA Wnpusnnyandus ¢punancos oTuer
3.1. Hmomu, mawunu, CbOpBIICeHUA
CobOcTBeHH akTHBH

VIMOTH, MalMHWM CBOPBXEHHSA Ce OTYHTAT IO IeHa Ha mpunobusaHe, obpasyBaHa OT
TIOKynHAaTa UM CTOHHOCT W JONMBIHHTEIHUTE PAa3XOIH, H3BBPIICHH 110 NPUAOOMBAHETO UM U
HAMAJICHH C pasMepa Ha HaYHCIICHUTe aMOPTH3ALMH U IPU3HATATA 0OE3ICHKA,

Yact OT 3HaYMMHTE aKTHBM B ChCTaBa Ha VIMOTH, MalllMHA ¥ CBOPHKEHHUS Ca OLCHEHH Mo
TAXHaTa CIpaBe/UIMBA IICHa KbM JaTaTa Ha NpeMHHaBaHe KbM MC®O (31.12.2004 r.) ot
JHICH3MpaHy  ouenuTend. Tasum croiiHOCT ce npuema 3a “ycnoBHO ompenencHa”
HCTOPHYECKA CTOMHOCT KbM Ta3H JaTa

Karo merekymmu axtupu ce mpusnasar MPUITOOUTHTE W NPHUTEKABAHH AKTHBH, KOHTO HMAT
HaTypaniHo-BeleCTBEHAa  ¢opMa, ce  wm3momsysar  3a IIPOU3BOACTBOTO  M/MIIH
JoCTaBKata/npomaxbara Ha aKTUBH WIH YCIyTH, 3a OTHaBaHE [I0J HaeM, 3a
aIMUHHCTPATUBHY WM JPYTH LENH, CTOMHOCTTA UM MOXE HATEKTHO N4 Ce H3UHCI u
IpEIIPHATHETO OYaKBa Ja MOTYYH MKOHOMHYECKH H3TONH OT aKTHBA. Hmotn, mamuuu u
CHOPBKCHHSA, KOUTO OTTOBAPAT HAa TOPHUTE YCIOBHS, HO Ca HAa CTONHOCT IIpY IPUIOOHBAHETO
uM nox 700 neBa (mpar Ha CHIIECTBEHOCT) ce IIPH3HABAT KaTO KPaTKOTPaliHH M TAXHOTO
H3II0JI3BaHE CE OTYUTA KAaTO TEKYIIH Pa3XONH.

Benukn Vimotn, mammmu u chopbkenms ce OLICHABAaT IbPBOHAYAIIHO II0 IIGHA HA
IpHIOGHBAHE H CE IOCOYBAT 10 HCTOPHIECKa [I€Ha, HaMaJleHa C aMOPTHU3aLUATA.

Haetu aktusn mo ¢uHaHCOBO-06BLp3aHN JAOTrOBOpH

AKTHBH HaeTH IO (HHAHCOBO-0GBBP3aHH JIOTOBOPH, 3a KOHMTO JPYKECTBOTO II0EMA
OCHOBHHTE DPHCKOBE M H3FOOM NpPHCHIIM Ha COGCTBEHOCTTa, ce Kinacubummpar Karo
¢unancoB su3unr. VIMOTH, Mamuu u CBOPBKECHUSI, IPUAOOUTH upe3 (MHAHCOB JIM3MHT Ce
OTHMTAT MO CTOHHOCT paBHA OT CHpaBe[MBATA IlCHA W HacToguara CTOMHOCT Ha
MHHUMAITHATE JHM3WHIOBH BHOCKH KBM HA4YaJlOTO HA JIH3HHIOBHS IIEPHUON, HamalleHa C
HATUC/ICHUTS aMOPTH3ALMK H 3ary6H OT obesleHKa. JIM3MHIOBHTE BHOCKH CE OTYHTAT B
CHOTBETCTBHE CHC CUETOBOAHATA ITOHTHKA.

Iocaeqsamu pasxonu

Pasxonm Be3HEKHAMH, 32 13 ce mOMeHY riaBeH KOMITOHEHT Ha aKTHUB OT IMOTH, Mammnau u
CBOPBKEHHUS, KOUTO C€ OTYMTA OTHENHO, BKIIOUHTEIIHO pa3xoau 3a MHCIEKIUS ¥ OCHOBEH
PEMOHT, Ce KanuTanusupar. {pyru nocireasaiy pasxoau ce KalnuTaju3upar, caMo KOTaTo ce
yBenn4aBa ObJemIaTa HKOHOMHYECKA H3rOJa OT AKTHEA, Benuku ocramanm pasxomm ce
npusHasar B OTdera 3a nevanbaTa wim 3arybara U NpyrHs BceoGXBATeH 0X0 KaTo pasxon
B MOMCHTA Ha BE3HHUKBAHETO HM.

AMopTH3anus

AMopTH3anusTa ce Haunucasea B OTuera 3a nevanbara wiu 3ary6ara u JApYrus BceoOXBaTeH
Aoxox Ha 0a3a Ha JIHHEHHHS METOJ Bh3 OCHOBA HA OYaKBaHHA CPOK Ha IIOJIE3€H KHUBOT Ha
Umotn, Mmaummay u CBOPBIKEHHUS, KOUTO CE€ OTYUTAT OTACIIHO.3eMITa He ce amopTH3Hpa.

OuakBanure CPOKOBE Ha IT0JIE3CH XKHUBOT Ca, KaKTo ciensa.:
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AMOpPTH3aIHOHHER cpoKoBe Mo
Nmorn, Mamuny, CbOPBIKEHUS H 000pyABaHe TOAHHH
2015 r. 2014r.

3emsa - -
Crpamu 25 25
Mauwinn u o60pynBane ot cobersenn CpeacTBa 5 5 ]
Mawmny u 0o60pynBane bunancupanu ot M3 5 5
ABTOMOGHIH 7 7
O¢uc o63aBexnane ot cobcTBenn CpencTBa 7 7
Hpyru IMA ¢unanCHpanu ot M3 7 7
Kommtorpn u niporpamun IPOYKTH 3,33 3,33

Hp63 rooyHarta He ca HU3BBPIICHU IIPOMEHU B IIpuiaranure HOpMH Ha aMopTH3anusa B
CpaBHCHHE C NpeaxoaHara oT4eTHa rOIHUHa.

3.2, enzompaiinu Hemamepuannu akmueu

Jbarotpaitaure HEMATCpHAIHE aKTHBH Ca OLCHEHH [0 TIXHATA LE€Ha Ha NpUIOOHBaHe,
HaMajleHa ¢ Ha9¥ClIeHaTa aMOPTH3ALHS | IpU3HaTaTa 00e31eHKa.

Karo aparorpaituu HEMATCpHAHA aKTHBH IPYXECTBOTO IIPUTEXABA OPOTPaMHH IIPOJYKTH.
Pasxonure no npuno6upaxe na TIPOTPaMHH NIPOJYKTH CE KaNUTATH3UpaT U aMOPTHU3HpAT 110
IMHEHHUS METOX 32 MEepHOAa, B KOWTO ce OYaKBaT OBACLIM H3TOMM, OGHKHOBEHO OKOJNO 3
ronuay. Hemarepuanumre axTubBm He ce IpeoneHsBar. OTYeTHaTa CTOMHOCT Ha Beeky
HCMATEpHANICH aKTHB Ce IpepasrieKia TONHIIHO K Ce obe3ueHsBa, ako mpesHmaBa
BB3CTAHOBHUMATa My CTOHHOCT.

3.3. Hneecmuyuu u cvyuacmua

HuBectunmute Ha npyxectsoro ca OLCHCHH II0 I€HA Ha NPHIOOHBAHE, THH KaTo He ce
ThpryBar Ha Gopcata W PBKOBOACTBOTO He basmonara ¢ HajexaHa uHpOpMauHA 3a
CIIPABEITHBATA MM CTOMHOCT W HE CuUMTa, Ye T5 ce pa3inyaBa ChIIECTBEHO OT OTYETHATA MM

CTOMHOCT.
HpyxecTBoTO  mMa mgIOBO YIacTHe B [IBE eIHOJHYHH PYXECTBA C orpaHHuYeHa
0TroBoprOCT-MII”H.U.ITuporos” EOO u CTM”H.HU.ITuporos” EOO/I.

3.4. Mamepuannu 3anacu

MaTepHaJIHHTC 3allacu IpH TAXHATa IIOKYIIKa Ca OLEHSIBAaHU IIO IICHa Ha HpI/I}IOGI/IBaHC.
OI_ICHKaTa Ha l'IOTpC6JIeHI/ICTO HM € M3BBpPIIBAaHA IO METoa Ha CPE€IOHO mpeTerjieHaTa

Marepuanuure 3amacy, NPUAOGHTH C INpenoCTaBeHH CPCACTBa OT JaBpXKaBaTa KaTo
$uHaHCHpaHus 3a TekymaTa IEHHOCT, ce HaGIIOABaT OT/IEITHO.

3.5 @unancoeu UHCMpYMeHmu

(DI/IHaHCOBI/ITe AaKTHBU H IIaCHBH Ce HPpU3HaBaT, KOraro IIPY)KCCTBOTO CTaH€ CTpa”a II0
AOTOBOPHH CIIOpa3syMeHHUs, BKITIOYBAINH (1)I/IHaHCOBI/I HHCTPYMEHTH.

ChbCTaBJIABAT (I)I/IHaHCOBI/IH AaKTHB, T.€. KOraTo ca U3TEKJIH IIpaBara 3a II0JIyJaBaHe Ha ITapuYyHu
IIOTOLM UK € NIPEXBBPIICHA 3HAYHMATA YacT OT PHCKOBETE U U3TOJUTE OT CO6CTBCHOCTTa.

®PuHancos HacuB €€ OTHHCBa IIPH HETOBOTO noracsBaHe, H3IUTalllaHe, IIpu aHyJIHpaHe Ha
cAenKata Ui IIpH H3TUYaHEe Ha JaBHOCTHHS CPOK.
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Ilpu mepBOHaYaNHO npusHaBaHe Ha (UHAHCOB aKTHB M (QMHAHCOB macuB J[PyXecTBOTO I
OLICHsABA IO CHpaBeIIMBA CTOHHOCT ILIIOC Pa3sXOJHTE IO TPAH3AKIHATA C M3KIIOYCHHE HA
(puHAHCOBHTE aKTMBM H IIaCHBH, OTYMTAHM [0 CHPABEIIMBA CTOMHOCT B Meyan6aTa M
3arybaTa, KOMTO Ce IIPH3HaBaT IbPBOHAYAJIHO I10 CIIPABEUIHBA CTOHHOCT.

®uHaHCOBHTE aKTHBH CE IIpU3HaBaT Ha JaTara Ha YPEeKIAHETO.

DrHAHCOBUTE aKTUBH M (DMHAHCOBHTE IIACHBH Ce OLEHABAT IOCIIEABAINO, KAKTO € HOCOUYEHO
I0-JI0TTy.

3.5.1. @unancoeu akmueu

C men nociexsamo oueHsBane HA GHHAHCOBHTE AKTHBH, ¢ U3KITIOUEHHE HA XeDKHDAIIATE
MHCTPYMEHTH, T€ C€ KIaCH(HIMPAT B CIICAHUTE KATErOPHH:

®  KpEOUTH U B3EMaHWS,

*  (pMHAHCOBH aKTHBH, OTYHTAHH IO CIPABENINBA CTOHHOCT B Meyan6aTa Wi 3arybara;
®  VHBECTHIHH, TbPXKaHH 0 MALEX;

*  (buHAHCOBY aKTHBH Ha Pa3IIONIOKEHHE 3a MPoaaxoa.

®uHAHCOBUTE aKTHBH C€ PasIpeNeNsaT KbM OTHEJIHHTE KATETOPHUM B 3aBHCHMOCT OT IENTa, C
KoATO ca npunobuty. Kareropuara Ha naneH pUHAHCOB HHCTPYMEHT OMpeNeNs MEeToqa My Ha
ONICHsABAHE M JANH MPUXOJHUTE M PasXOJHWTe CE OTpa3sBaT B Ievyajbara WiM 3arybara WiIH B
Apyrus BceoOXBaTeH N0XOX Ha J[pyxecTBOTO. BCHuky (HMHAHCOBH aKTHBH C H3KIIOYEHHE HA
TE3H, OTYUTAHH IO CIIPABEINBA CTOMHOCT B IledanbaTa Wid 3ary6aTa, MoJIeKaT Ha TeCT 3a
o0e3lleHKa KBbM JaTaTa Ha (UHAHCOBHS 0T4eT. DUHAHCOBHTE aKTHBM Ce 00e3LEHSBAT, KOTaTo
CBIIECTBYBAaT OGEKTHBHHM JO0Ka3aTeJCTBAa 3a TOBA. [Ipmiarar ce pasjiM4HH KpHTEPHH 3a
ompene/sHe Ha 3ary6ara oT 00e€3LEHKa B 3aBHCHMOCT OT Kareropusra Ha (DPHHAHCOBHTE
AKTHBH, KaKTO € OIIHCAHO ITO-IOIy.

Beudky OpUXoa| U pasXolH, CBEP3aHM C HPHTEXABaHETO HA (MHAHCOBH HHCTPYMEHTH, Ce
OTpassfBar B Ievyajdara WIM 3ary0ara Mpd MOJY4aBAaHETO MM, HE3aBHCHMO OT TOBA KaK Ce
oueHsBa OamaHcoBaTa CTOMHOCT Ha (DPHHAHCOBHS aKTHB, 3a KOMTO C€ OTHACAT, W Ce
IPEICTAaBAT B OTYETa 3a medanbara Win 3arybaTa U ApYTHS BCeoOXBaTeH JOXOA Ha PENOBE
,»PUHAHCOBH pasxomu”, ,,PuHaHCOBH mpuxoau” wWid ,,Jpyru (OHUHAHCOBH MO3MLHUH”, C
H3KIIOYeHHE Ha 3arybara oT 06e31eHKa Ha ThPTOBCKH B3€MaHHsl, KOSITO Ce MPEACTABs Ha pel
»APYTH pa3xoH-o0e31eHKa Ha aKTUBH .

Kpeautu u B3eManus

Kpemury v B3eMaHus, BB3HHMKHAIM IBPBOHAYANHO B JIpY)KECTBOTO, ca HeNepHBATHBHH
(DHHAHCOBM HHCTPYMEHTH C (PHKCHpaH¥ ILTAIIAHKS, KOWTO HE Ce ThPryBaT Ha aKTHBEH I1asap.
Kpenurute u B3eMaHMATa MOCIENBAINO Ce OLEHIBAT O aMOPTH3MPAHA CTOMHOCT, KATO Ce
H3II0JI3BA METOOBT Ha e(l)eKTI/IBHaTa JINXBA, HaMaJIeHa C pa3sM€pa Ha 06e3ueHKa’ra. Bceaka
NpOMsAHA B CTOHHOCTTAa MM Ce€ OTpassiBa B Ilevyanbara MM 3arybara 3a TEKyUHs IIEpHOZ.
IlapuTe U MapU4HATE EKBUBAICHTH, THPrOBCKUTE H IIO-IOJIAIMATA YacT OT JPYTH B3EMaHHS Ha
HpyXecTBOTO crajaT KbM Ta3H KaTeropus (pPHHAHCOBH HHCTPYMEHTH. JINCKOHTHpAHE He Ce
U3BBPILBA, KOraTo €(QEeKTHT OT HETO € HE3HAYUTENIEH.

3HAYMMH B3EMaHHs CE TECTBAT 3a 00e3LEeHKa II0 OTHENHO, KOTaTo ca MPOCPOUYEHH KbM JaTara
Ha ()MHAHCOBHS OTYET MM KOTaTO ChINECTBYBAT OOEKTHBHH JOKA3aTE/ICTBA, Ue KOHTPareHTbT
HsAMa J1a M3MBJIHM 3aQb/DKEHMATA CH. BCHUKU Apyru B3eMaHHs Ce€ TeCTBAT 3a 00e3leHKa M0
IPYIH, KOUTO CE ONPEACTAT B 3aBUCUMOCT OT HHIyCTPHATA M PETHOHA HAa KOHTPAreHTa, KakTo
H OT JIpyTrd KPeAMTHH PUCKOBE, aKO CHIIECTBYBAT TaKMBa. B TO3W cilydail mpouUEeHTHT Ha
obe3nenKkara ce ompemeiss Ha 0(asara Ha HCTOPHYECKHM JAHHH OTHOCHO HEIIOTaceHH
3aIB/DKCHUS Ha KOHTPAareHTH 3a BCsKa HACHTU(HIMpaHa rpyna. 3arybara oT obe3leHKa Ha
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THPTOBCKHTE B3€MaHWs CC IIPEACTaBsS B OTYETA 3a NedanbaTa Wid 3aryb6aTa H IOpyrus
BceoOXBaTeH IOXOX Ha pex ,,Jlpyru pa3sxoau-o6e3neHKa Ha akTUBR”,

DHHAHCOBH AKTHBH, OTYMTAHH 110 CIIPABENJINBA CTOMHOCT B II€4a,0aTa Uil 3ary6aTa

OUHAHCOBM aKTHBM, OTYHMTAHU IO CIPaBeJIMBa CTONMHOCT B II€Ya0aTa MK 3arybara, ca
aKTHBH, KOWTO Ca NBbPXaHH 32 THPIyBaHE MM Ca ONPENEICHH NMPH MHPBOHAYATHOTO UM
IpU3HaBaHe KaTo (PMHAHCOBM aKTHBH, OTYMTAHM IO CIPaBeIHBA CTOMHOCT B IIeYaI0aTa M
3arybara. Bcudkm nepHBaTHBHH (DMHAHCOBH AaKTHBM, OCBEH aKO HE Ca CIICIHAIHO
ONpEeNCICHN KaTO XEMKUPAIX WHCTPYMEHTH, IIONAfaT B Ta3u KaTE€rOpus. AKTHBHTE OT TasM
KaTeropust ce OLEHABAT IO CIPABEIINABA CTOMHOCT, YHMTO W3MEHEHHS C€ IPH3HABAT B
nevanbara wiu 3arybara. Beska meyanGa wim 3ary6a, mpoMsTHYama oT JIEpUBATUBHA
(hHHAHCOBH HHCTPYMEHTH, ¢ (asWpaHa Ha NPOMEHH B CIIPaBEIIHBATA CTOHHOCT, KOSTO Ce
OIpeZess OT TPaH3aKUHH Ha aKTHBEH Nasap WM NOCPEJCTBOM OLEHBYHH METOOM IpH
JMIcaTa Ha aKTHBEH Iasap.

HnBecrnnuu, 1bpxanmu 10 Dagex

VHBecTHINN, IbpXaHH [0 Mauex, Ca HEJCPUBATUBHM (DHMHAHCOBM HHCTPYMEHTH C
uKcHpaHun WIM OmpefenseMM IUIAlIAHHMS M ONpeJelNeHa haTa HA Tajexa, pa3NIuYHA OT
KpequTH ¥ B3eMaHWs. VIHBECTHIMHTE ce ONpEeNeNaT Karo IBpXKAaHH [0 Naiex, aKo
HaMEpEHMETO Ha PPKOBOJICTBOTO Ha J[py»KECTBOTO € Ja I'M IbPXKM 0 HACTHIIBaHE HA MA/exa
M. WHBecTHIHHTE, IBpXKAHH IO MaieX, MOCISHBAINO Ce OLEHSBAT MO aMOpTH3HpaHa
CTOHHOCT 4pe3 METO/Ia Ha e(peKTUBHATA JuXBa. [Ipy HATMYHETO HA OGEKTHBHH JOKA3aTE/ICTBA
3a 00e3lleHKa HAa MHBECTHIMATA Ha (a3aTa Ha KPeJUTEH PEHTHHT, GDHHAHCOBHTE aKTHBH Ce
OICHABAT IO HACTOSINA CTOMHOCT HA OYaKBaHHTE OBJCINM MAPUYHM IIOTOLH. BCHukm
NPOMEHH B NPEHOCHATA CTOMHOCT Ha MHBECTHMIMATA, BKIIOYHTENHO 3arybara oT o6e3leHKa,
Ce IPU3HABaT B nevanbaTa wiy 3arybara.

DOHuHAHCOBH AKTHBH HA PAa3MoJIOKEHHE 32 nponamﬁa

QHHAHCOBU aKTHBH Ha PasIONOXKEHHE 33 Mpoaax6a ca HeJepHBATHBHU (bUHAHCOBH aKTHBH,
KOWTO Ca OMpEeJeNICHH Karo (UHAHCOBH aKTHBH Ha PAasNOIOXKEHHE 3a Npoiaxba Win He
Cmanar KbM HHUTO €[IHA OT OCTAaHAJIUTE KaTeropuu PUHAHCOBH akTHBH. OUHAHCOBHTE AKTUBH
OT Ta3sd KaTETOPHSA IIOCTENBAINO CE€ OLEHABAT IO CIPABEAJINBA CTOMHOCT ¢ M3KJIIOYEHHE HA
TE€3H, 33 KOUTO HAMa KOTHPOBKH Ha Ia3apHaTa [[EHA Ha aKTHBEH I1a3ap U YMATO CHpaBe/THBA
CTOMHOCT He Moxe Ja ObJe HamexaHO ompeseneHa. IlOoCHemHHTe ce ONEHSBAT IO
aMOPTH3MpaHa CTOHHOCT 10 METO/Ia Ha €)EKTHBHUSA JIUXBEH MPOLEHT IIH HO ceGeCTOMHOCT,
B CIy4aif 4e HAMar ¢uxcupaH majgex. [IpOMEHHTe B CIpaBe[IMBAaTA WM CTOMHOCT ce
OTpa3sBaT B APYTHsl BCCOOXBATEH AOXOM H CE NPEICTAaBAT B CHOTBETHHA PE3EpPB B OTUYETA 3a
COOCTBEHHs KanuTall, HETHO OT JNaHBLH, C H3KIIOUEHHE Ha 3aTyOHTe OT 06E3eHKa 1 BaJlyTHU
KYpCOBHM Da3iiMK¥ Ha NMapH4YHU aKTHBH, KOUTO Ce IpPH3HABAaT B Ievanbara WM 3arybara.
Koraro ¢uHaHCOB aKkTUB Ha pa3IONOXKEHHE 3a MPOAAKOa OLIe NpoJaIeH Wi oOe3leHEH,
HaTpymaHuTe Me4anOu u 3arybW, INpH3HATH B JpYrds BCeOOXBAaTeH IOXOH, Ce
pexIacupuIupar oT coGCTBEHNS KalUTal B [leyan6aTa Wid 3arybaTa 3a OTU4eTHHS HIEPHOJ H
C€ IPEACTaBAT KaTo pexiacuduumpaina KOpPeKIHs B APYrHs BCeoGXBaTeH noxoi. JIMXsw,
H39HCIICHH 110 METO/la Ha €()eKTUBHATA JINXBA, H JUBHACHTH CE IPU3HABAT B I1€4an0aTa Hin
3arybara karo ,,puHaHCOBM NpHXOAM”. Bb3craHOBsBame Ha 3aryGH OT OGe3leHKa ce
IpH3HABA B JPYrud BCEOOXBAaTeH [OXOA C H3KIMIOYCHHE HA [BIATOBHUTE (DMHAHCOBH
MHCTPYMCHTH, TP KOMTO BB3CTAHOBSBAHETO Ce IIPH3HABa B Nedanbara wiu 3arybata, camo
aKO BB3CTaHOBSIBAHETO MOXKE OOEKTMBHO 1a OBbIe CBBP3aHO ChC CHOMUTHE, HACTBIMIO CIEN
MOMEHTa Ha MPH3HABaHEe Ha 00E3IeHKATa.
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3.5.2. @unancoeu nacueu

DUHAHCOBHTE NTACHBH Ha JIpy>ECTBOTO BKIIOUBAT GAHKOBH 33EMH H OBbpApadTH, THPrOBCKH
U IPYTH 3abJDKCHHS U 3aIBJDKESHUS 110 GHHAHCOB JIM3HHT.

QUHAHCOBHTE NAaCHBA Ce MpPH3HABAT, KOIAaTO CHIIECTBYBa JOTOBOPHO 3aIb/DKEHHE 34
IamaHe Ha MAapuYHA CyMH HIH JApYr (UHAHCOB aKTHB Ha JAPYro IpPEeANpHATHE WA
JIOTOBOPHO 3a/{bJUKEHHUE 32 pa3MAHA HA (HHAHCOBH HHCTPYMEHTH C APYIO NPEANPUATHE HPH
NOTEHIHATHO HeQIArONPUATHH yCIOBHs. BCHUKY pasxoy, CBEP3aHH ¢ JIMXBH, U IIPOMEHH B
CHPaBelINBATA CTOMHOCT Ha (DUHAHCOBH HHCTPYMEHTH, aKO MMa TaKHBa, Cé NPH3HABAT B
nevanbara unu 3ary6ara Ha per ,,OUHAHCOBH pasxomu” WiH ,,DUHAHCOBH MIpUXOIH .

QHHAHCOBATE NAaCHBH C€ OILEHSBAT IIOCICABANO NO AMOPTH3MPAHA CTOMHOCT, KaTO Ce
M3M0/3Ba METOBT Ha epEeKTHBHATA JIMXBA, C H3K/IIOYCHHE HAa (MHAHCOBH MHCTDPYMEHTH,
AbpXaHH 33 THPTyBaHE WM OIpPENENCHH 3a OLEHSBAHE IO CIPaBEIIHBA CTOMHOCT B
nevanbara Wom 3ary6ara, KOHTO Ce€ OIEHSBAaT IO CIIPAaBEJIMBA CTOMHOCT C OTYMTAHE Ha
IPOMEHUTE B nevanbara WM 3aryoara.

bankoBuTe 3aeMH ca ¢ eI IbJAroCpOYHO MOAOMaraHe Ha JeHHOCTTa Ha I[py)KeCTBOTO. Te ca
oTpa3sBaT B OTYETaA 3a (I)I/IHaHCOBOTO CBCTOSIHHC Ha I[p}’)KCCTBOTO, HCTHO OT pPasxXxomuTe IIO
MOJIy4aBaHETO Ha 3aemMuTe. OHHAHCOBH Pa3sxou Karo IpeMus, mjiaTuMa IIpuA ypexaaHe Ha
ABJIra UiIA 06paTHOTO MYy H3KYIIyBaH€, ¥ IPCKH Pa3XOaM II0 CAEJIKATA CE€ OTHACAT B OTUYETA 34
neyanbara wim 3ary6aTa A Opyrus BCceoOXBaTeH AOXOX Ha NIPUHIHUIIA HA HAYUCIICHUETO, KaTO
CC H3II0J3Ba METOABT Ha C(I)CKTI/IBHI/IH JIEUXBCH IIPOLCHT, U C€ IIpI/I6aB$IT KBM IpPCHOCHAaTa
CTOMHOCT Ha (1)I/IHaHCOBI/ISI nacuB IO CTCIEHTA, B KOATO T€ HE C€ YpexXOar KbM Kpasd Ha
Ii€puonaa, B KOMTO ca Bh3HUKHAIM.

T’pr‘OBCKI/ITe 33b/DKCHUA C€ IIPHU3HABAT IIHPBOHAYAJIHO I10 HOMHHAJIHA CTOMHOCT H
BIIOCJICICTBHE C€ OLCHABAT 110 aMOPTH3UpPaHa CTOfIHOCT, HaMaJICHa C IJIalaHud 110 ypexxXaaHe
Ha 3aBJIDKCHHUCTO.

HUBUEHTHTE, NIaTHMY Ha aKUHOHEPHTE, Ce IPHU3HABAT, KOTATO AMBUIECHTHTE Ca 0100peHu
Ha 00II0TO CHOPaHHe Ha aKIIHOHEPHTE .

3.5.3. lepusamusu

llpn xemxupane Ha MApHYHM IOTOLM CE H3UCKBA CIEHHMHUYHO CYETOBOIHO TpeTHpaHe Ha
ACPUBATUBUTE, ONPENCICHA 32 XCDKHPAIM MHCTPYMEHTH. IIpH oTuMTaHe Ha XeIKHpaHeTo
CIIeABA 1a C€ CNIa3BaT CTPOTH M3HCKBAHMS MO OTHOIIEHHE HA JOKYMEHTALMATA, BEPOSTHOCTTA
Ha BB3HMKBAHC Ha CICIKATa C XS/DKUPAIA HHCTPYMEHTH M e(EeKTHBHOCTTA Ha XeKHPAHETO.
Benuku npyru nepmBaTHBHE (MHAHCOBH MHCTPYMEHTH C€ OTYHMTAT IO CIpaBelIHBa
CTOMHOCT B nevyanbara wiu 3arybara.

JIpyecTBOTO € ompeeNst BCEeKH OTYETEH [EPHOA KOH OT (hOPYBPIHATE NOTOBODH IIe GhaaT
Xe[DKAPAId MHCTPYMEHTH IPH XCIDKUPAaHE Ha MapH4HM Iotouu. Te3u cropasyMeHHs ca
CKIIIOYCHH C II€Jl HaMaJIIBaHe Ha PUCKa OT IPOMEHH BHB BAIyTHHUTE KypCOBE, BH3HHKBAIIH B
Pe3ynTar Ha NpaBHOOOBBP3BAaHH IOPBYKH 3a NPONAXKOH M IOKYNKH, JCHOMHHHPAHH B
y)XKIECTpaHHAa BalyTa. BCHUKM nepHBaTMBHM (UHAHCOBM HMHCTPYMEHTH, W3IIOJ3BAaHH 32
XC/DKHpaHe, C€ IpU3HABAaT ITbPBOHAYAJHO IO CIIpaBeIMBA CTOMHOCT M IIOCIIEABAINO CeE
OTYHUTAT IO CIIPaBEUIMBA CTOMHOCT B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE.

B crenenrta, 10 K0ATO XemKUpaHETO € ePEeKTHBHO, IPOMEHHTE B CHPABEIIABATA CTOMHOCT HA
ACPUBATUBAUTE, ONPENCICHH KaTO XeDKHUPAIIM HHCTPYMEHTH IPH XC[DKUPAHe HA HapH4HH
IIOTOLH, C€ OTIMTAT B APYTHsl BCEOOXBATEH JOXOM M CE BKIIIOUBAT B PE3EPBHTE 3 XEIKUPAHE
Ha TIApPUYHH HOTOLM B COOCTBEHHMs KamuTal. Beska HeeeKTHBHOCT mpH XeIKApaIIHUTe
B3aVMOOTHOILICHHUS C€ IIPU3HaBa He3ab0aBHO B Nevyaibara WM 3aryoara.
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Koraro xepkupana mosuius ce 0Tpasy B Iledanbara wim 3arybara 3a TeKyIIHs MepHO, BCIKa
neyanba, MpU3HATa B NIPEIXOIHH NIEPHON B IPYTHS BCEOOXBATEH JA0XO, Ce peKIacuummupa
OT COOCTBEHHs KalUTas B IeYanbara Wi 3aryb6aTa M ce IPeAcTaBs KaTo peKaacHHIHpana
KOPEKLHs B APYrHs BCeoOXBAaTe€H NOXOH. AKO HE(HHAHCOB aKTHB WM IAaCUB € IPU3HAT B
pesydTaT OT Xe[MKUpaHa TpaH3aKuusd, Nedanbure M 3aryOuTe, NPH3HATH B MNPEIXOIHH
IEepHOaH B JpYrHs BCeOOXBaTeH J0XOJ, C€ BKIIOYBAT B IIHPBOHAYAJIHA OLIEHKA Ha
X€DKHpaHaTa HO3HLIHSL.

Axo He ce oyakBa 1a Gb/ie U3BBPINCHA JaJeHa NIPOTHO3HPaHa TPAH3AKLKS WM XeIKUPAIIHST
MHCTPYMEHT € CTaHal HeeeKTHBEH, BCAKa CBhp3aHa ¢ Hero nevanba wik 3ary6a, mpu3HaTa
ObPBOHAYAIIHO B JpPYyrus BCeOOXBaTeH J0XOHA, C€ OTYMTa He3abaBHO B medanbara MWK
3arybara.

3.6. Akyuonepern kanuman

Co6CcTBeHHAT KaluTal Ha JPY’KECTBOTO BKITIOUBA aKI[MOHEPHHUS (OCHOBEH) KalUTal, OO 1
CIICIMANU3UPaHH pPe3epBH, HEpaslpenelicHa nedanda (pecleKTHBHO HEIOKpHTa 3aryda) u
TeKylna neyainba (3aryba).

AKNMOHEPHHAT (0CHOBEH) KAIUTAJ C€ ChCTOH OT OOUKHOBEHHM aKIUH U € MpeCTaBeH MO0
HeroBara HOMMHAIIHA CTOMHOCT, KOATO CBOTBETCTBA HA akTyajHarta My chaeOHa
peructpanus. pyXecTBOTO € H3II0 ¢ AbPIKABHO YYacTHE.

Ilegan6a (pecieKTHBHO HEMOKPHTA 3ary6a)

3.7. Omcpouenu oanvuu

OTcpodeH naHBK Ce HAuyMCIIABa 110 OajaHCOBUS METOA 332 BCHYKH BPEMEHHHM DPa3idKH,
SBSABAIM CE MEXAY JaHbYHATA OCHOBA HA AaKTHUBHUTE W IIACHBUTE H OTUYCTHATA HM CTOMHOCT
BbB ()HHAHCOBHSI OTUET.

Ilpn m34uCIABaHETO HAa OTCPOUCHHTE JAHBIH CE€ H3MON3YBaT JAaHBYHUTE CTABKH, KOMTO CE
OTHACAT 3a NEPHOJAMTE Ha OYAKBAaHOTO OOpAaTHO IPOSABICHHE HA NAHBYHHTE BPEMEHHH
Pa3IIHKY.

AKTHBBT IO OTCPOYEHH JaHBLH CE€ OTpPa3sBa KaTo IBITOCPOYHO B3eMaHE M YBEJIHMYEHHE Ha
CYETOBOJHATA Neyanba K HaMaleHHE Ha CIETOBOJIHATA 3ary0a 3a IepHo/a.

ITacUBBT 110 OTCPOYEHH JAHBLHU CE OTPa3siBa KaTo ABJITOCPOYHO 3a0b/DKEHHE W HAMAJICHUE
Ha CYETOBOJIHATA ITeyada MM yBeJIHYeHHE Ha CYETOBOAHATA 3ary0a 3a Hepro/a.

3.8. Joxoou na nepconana

KparkocpouHnu 1oxoau Ha mepcoHasia

Kpatkocpounute noxoau Ha IepcoHala €€ INPENOCTaBIAT MO BeTpemmnu mnpaBuia 3a
opraHu3anysi Ha pa60THaTa 3arrata. le ce IDPpHU3HABAT Ha pas3sxod H 3aAb/LKCHHC KbM

IIepCoHaja 3a II€PUoAa Ha I10JaraHeTo Ha HCrOBUA TPYA.

IInaTeH rogumieH OTIMyCK

JIpy>K€CTBOTO NpH3HABA KaTO 3aJb/DKCHHE HEAUCKOHTHPAHATa CyMa Ha OLEHEHUTE Pa3sXxOid
10 IJIaTEH TOMUINECH OTIYCK, OYaKBaHH Ja OBJAT IUIATEHH Ha CIYXXKHTEIUTE B 3aMsHA Ha
TPyZa MM 3a H3MHHAIIUA OTYeTeH nepron Ilonaramure ce cyMu 3a KOMIIEHCHPYEMH OTITYCKH
Ha IIepCOHAaNa C€ OTYUTAT KaTo 3aIBDKEHHE U KaTO PasXxol.

ChriacHO JaHBYHOTO 3aKOHOAATEICTBO TE3H CYMH HE Ce IPU3HABaT 3a JAHBUEH Pasxol H
dopMupar BpeMeHHH JaHBYHU PaA3NHKU. 3a TAX Ce HAUKMCI/IABA aKTHB [0 OTCPOYEH JaHBK. B
CICIBAIITEe IIEPHOAM, KOTaTo Ce MOI3yBa KOMIEHCHpYyeMIHs (HAaTpylBall ce OTIIYCK)
BPEMEHHHTE PA3JIUKH C€ IPOSBABAT B IPOTHBOIOJIOXKHA IIOCOKA.
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3.9. Ilposusuu

IIpoBu3us ce mpusnasa B GanaHca, KOraTo IpYyXECTBOTO MMa IIPABHO HJIM KOHCTPYKTHBHO
3albJDKCHUE B pE3y/ITaT Ha MUHAJIO CHOUTHE H KMa BEPOSTHOCT, ONpeAeNieH U3XOAAII ITOTOK,
CBABPIKALI HKOHOMUYECKH ITOJI3H Aa 6Bic HEOOXOIMM 32 IIOKPHUBAHE HA 3aIbDKEHHETO.

3.9.1. Ilposu3uu 3a nencuu u Opyzu ROOOGHU 3a0bM4CEHUA

3a ompezensHe Ha 3aib/DKEHMSTAa KbM IIEpPCOHANA 3a OOENIETEHHs NpH HACTHIBAaHE Ha
NICHCHOHHA BB3pacT, NPY)XECTBOTO € HAIIPAaBHJIO aKTIOEPCKA OLIEHKA Ha TE€3M 3aHbIKCHUS
kbM 31.12.2015 r. CMCC BHece HAKOJIKO NIpPOMeHH B HoBara Bepcus Ha MCC 19.
OcHoBHaTa MpOMsAHA € B OTYMTAHETO HA IUIAHOBETE C JeMHUpPAHHU JOXOIM: IIPEMAXHaT €
KOPHUIOPHHAT MOAXOMA M aKTIOEPCKHTE MEeYanOu MM 3aTyOH ce OTUUTAT €IHUHCTBEHO B APYT
BceoOXBaTeH HOXOX (AKTIOEPCKH DPe3epB); BCHYKH Pa3XOAX 3a MHHA] TPYAOB CTaX ce
OTYMTAT B IIEPHOJIa HA BE3HUKBAHETO UM, KOHTO € MEpHOABT Ha BHBEXKIAHE WM HU3MEHEHUE
Ha niaHa. [IpoMEHEHO € M OTYMTaHEeTO Ha JIOXOAHW IPH IpEeKpaTsBaHe W Ha KPaTKOCPOYHH
noxonu Ha HaeTu ymna.Ilomarammre ce cymu 3a o0eIeTeH s IIPH IEHCHOHMPAHE C€ OTYUTAT
KaTro IBITOCPOYHO M KPAaTKOCPOYHO 3aabikeHHe. He ce mpusHaBa 3a JaHbyeH pasxol-
pasxonute mpusHatd B OTdeTa 3a mevanbaTa WM 3arybaTa M ApPYIrus BCeOOXBATEH HOXOZ.
®opmupaT BpeMEHHA JaHBYHA PA3JIMKa, 32 KOATO CE HAYHCIIABA aKTUB [0 OTCPOYEH JAaHbK. B
clieJiBally IEPHOIH, KOTaTo Ce H3ILIATIT BpEMEHHATa pa3/IuKa ce MPOsBIBa 0OPaTHO.

3.9.2. Cvoebnu cnopose

Knzero e BepoaTHO ompenereH U3XOISI] IIOTOK, ChIbpiKall HKOHOMHUYECKH II0JI3H, Aa Ob/e
HeoOXonuM 3a IOKpHBaHE Ha 3aibIDKCHHE IO ChIeOeH CIop, JAPYXXECTBOTO IIpH3HABA
nposusus. IIpoBususara ce Ga3mpa Ha Hai-moOpaTa ONEHKa HaJeHa OT HOPHIUYECKHTE
CHBETHHIM Ha JAPYKECTBOTO.

4.Ilpusnasane na npuxooume

IIpuxomuTe BKIIIOYBAT CIpaBeIHBaTa Il€HAa Ha IPOJANCHHTE CTOKH M YCIYTM, HETHO OT
JUIC. Tlpuxomute ce mpu3HaBaT, KakTo CJIEABA:

IlpuxoauTe OT HMPENOCTaBeHH YCJIYrH C€ NpPU3HABaT B OTYETHHS IIEPHOMI, B KOWTO ca
H3BHPIICHH.

Ilpuxoam or Haem ce mpu3HaBaT B OTuera 32 BceoOXBAaTHHUS OXOM Ha 0a3a HaA JMHEHHHUS
METO/] 32 BPEMETO Ha MPOABDKUTENHOCT Ha JIM3HHTOBHS JOTOBOP.

Karo npuxonu ce Npu3HaBaT ¥ NPABHTEJCTBEHUTE H APYTH JapeHHS.

IIpaBuTe/ICTBEHH AapeHHs Ce IPEAOCTaBIAT Ha OONHUYHOTO 3aBE/ICHHE BBB BPB3Ka C
U3IIBIHEHHETO Ha COLMATHHMTE My GYHKIMH IO 31paBeona3BaHeTo. C TAX Ce MOKPHBAT
pasxoaM o JeHHOCTTa Ha APYKECTBOTO — CHENIHO JieueHHe. Te ce OTYHUTAT CUETOBOJHO KAaTo
duHaHCHpaHK 3a TeKyIuara AeHHOCT U Ce MpU3HaBaT Ha npuxoA B OTdeTa 3a neyanbaTa win
3arybara U Ipyrus BceoOXBaTeH JOXOI.

IIpaBuTeicCTBEHNTE JApeHUs, CBBP3aHH C aKTHBHU (KAIlMTAJOBH Pa3XOIH) Ce M3IOJI3yBaT 3a
npunobrusane Ha VIMOTH, MAIIMHUA W CHOPBHKEHHUS W 3a PasXoJd II0 BH3CTAHOBABAHE HA
Hanu4Hu VIMOTH, MavHe U ceopbxkennus. Te ce IpU3HABAT HA IPUXOJ IPONIOPLIMOHAIHO Ha
HAYHUCJICHUTE 32 CbOTBETHHS NEPHOJ aMOPTH3ALMK HA aKTUBHTE, IPUAOOUTH B pe3yiTaT Ha
JapEeHHETO.

5. Pazxoou

OnepaTuBHH pa3xoan
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OI'IepaTI/IBHI/ITe pPa3xoau C€ HA4YHUCIsIBaT B MOMEHTA HA TSIXHOTO BB3HHUKBAHE, IIpH CIIa3BaHE
Ha IIpUHIHIIA 38 CHIIOCTABUMOCT C IIPUXOOUTE.

Hernu pesyaraTu o ¢pHHAHCOBH OmE€palHH

Hetnure pesynraTd OT (GUHAHCOBHM OIEpallid BKIIOYBAT IUIATAMH JIHXBH IO 3a€MH,
H3YUCIISBAHH [10 METO/a HA €(EKTUBHHUA JIMXBEH IIPOLEHT, JINXBY OT HHBECTHPAHH CPE/ICTBA,
IPUXOJM OT AUBUICHTH U MeYaIOn U 3ary0H OT ONepaIuy B Uy>XASCTPaHHA BayTa, 6aHKOBH
TaKCH 110 0OCITy>KBaHEe Ha CMETKH.

llpuxomu or muxBu ce Haumcnspar B OTdera 3a mevanGara Wik 3aryGara M ApyTHs
BCceoOXBaTEeH JOXOM, KaTo ce B3eMa IpeBH ] eheKTHBHUS IPUXO] IPHCHII HA aKTHBA.

6. anvyu évpxy nevanbama

Haubuute BbpXy medanbaTa 3a roAuHaTa IPEICTaBIABaT CyMara OT TEKYIUTE B OTCPOUEHH
JaHBIU

Texymmar nanek € HaYHCIEHHAT NAHBK BBPXYy Iedanbara 3a TEKYIWs NEpHOJ, KaTo ca
IPUJIOKEHH CTAaBKUTE B CHJIAa KbM JlaTaTa Ha OUHAHCOBHS OTYET.

HaubpksT BBpXy nedanbara ce mpu3HaBa B OTdera 3a mevanGara WiM 3ary6ara M Apyrus
BCeoOXBaTeH NOXOJ C M3KIIOYEHHE Ha TO3H, OTHACALI Ce JO CTaTHH, KOHTO Ca NPH3HATH
JMHUPEKTHO B KAllUTAaJIa, KaTo B TO3H CIIy4ai TOi ce MpelCcTaBs B KaluTala.

OTcpodyeHHST NaHBK € HA4YMCIIeH, KaTo ce Impuiara GajJaHCOBHST METOH, M C€ OTHAacs 3a
BPEMEHHHUTE Pa3IMKH MEXAY CUETOBOJHA OalaHCOBA CTOMHOCT HA aKTHBHMTE H IIACHBHUTE 3a
[EJIUTe Ha CYETOBOJHOTO MM OTYHTAHE H JaHBYHATa UM CTOUHOCT. PasMepbT Ha OTCpoueHus
JAHBK € OCHOBAH Ha OYaKBaHMS HA4YWH Ha peajn3allis Ha aKTHBUTE WIM IACHBHUTE, KaTO ce
HpUJIaraT JaHbYHUTE CTABKH B CHJIAa KBbM JaTtaTa Ha W3roTBiHe Ha PHHAHCOBHSA OTYET HIH
TE3U, KOUTO C€ OYaKkBar Ja ObAaT B CHIIA CIIE] Hed.

AKTHB IT0 OTCPOYEHH JaHBIH CE€ HAYHCIABA CaMO OO pasMepa, 70 KOMTO € BB3MOXKHO
Obnema obnaraeMa nedanba qa 6be HaIMYHA IIPH YCIOBHE, Y€ HEM3MON3BAHWUTE AAHDIHH
3aryOM ® KpemuTH Morar na Obmar u3nonsyBand. OTCpPOYEeHHTE NaHBYHH AaKTHBH Ca
HaMaJIeHH O pasMepa Ha Te3H, 3a KOHTO ObJelaTa U3rofa He € MoBede BEPOSTHO Ha Ghae
peanu3upaHa.

7. Hox00 na axuua

I[OXOI['BT Ha €IHa aKiys ce M34KCisgBa Ha 0a3a Ha HeTHara meyaiba 3a PasnpeaciICHue U
CPECAHO HNPETCIIICHUA 6p0ﬁ Ha OOMKHOBEHUTE ITOMMEHHH aKIuy Npe3 OTYCTHHUA IEPUO.

8.Ynpaenenue na punancoeume puckose. @axkmopu na purancosume puckoee

CrpykTypa Ha (UHAHCOBHTE aKTHMBH H NTaCHBH KbM 31 IEKeMBpH 110 KATETOPHH:

31.12.2015 31.12.2014
BGN’000 BGN’000
Dunancoeu akmueu
ITapy4Hu cpencTBa M TAPUYHU €KBUBAICHTH 1904 1686
THProBeckH B3eMaHHs U AIPYT'H B3eMaHUs 6836 7092
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OBIIO 8740 8778

Dunancosu nacueu

TBProBcky 3aABIDKEHUS 17322 15045
Hpyru 3agbiKeHus 6754 6572
ITpuetn nanoszuty(rapaHumm) 606 528
10) 1 11(0) 24682 22146

Jlpy»eCTBOTO HsIMa IIpaKTUKa Aa paboTH ¢ IepPUBaTUBHUA HHCTPYMEHTH.

B xona Ha ofuuaifHaTa CH CTOIAHCKA HEHHOCT IPY>XECTBOTO MOXeE Aa OBJe M3JI0XKEHO Ha
pasnuuHi (UHAHCOBH DPHCKOBE, Half-Ba)KHHTE OT KOHMTO Ca: Ia3apeH DPHCK (BKIIIOYBAIL
BaJlyTeH PHCK, PUCK OT MPOMSHA Ha CIIpaBeAIMBaTa CTOMHOCT M LIEHOBU PHCK), KpeIUTEH
PHCK, TMKBHJEH PUCK U PHCK Ha JIMXBEHO-00BBp3aHM NapudHy notomu. OGIIOTO yrpaBieHHE
Ha pUcKa € (OKYCHpaHO BBPXY IIPOTHO3HpAHE Ha pe3yiTaTHTE OT ONpelcIcHH 00IacTH Ha
(UHAHCOBHTE IIa3apd 3a IOCTUTaHE Ha MUHAMH3HpPAHE Ha MOTEHUIHUATHUTE OTPHIATEIHH
eeKTH, KOUTO OMXa MOTJIH J1a C€ OTpPa3sAT BbpXy GHHAHCOBUTE pe3yinTardH. @OUHAHCOBHTE
PHCKOBE TEKYIIO Ce MICHTH(HIMpAT, M3MepBaT H HaOIIOAaBaT C IIOMOLITA HA Pa3IMYHH
KOHTPOJIHHM MEXaHH3MH, 32 Jia Ce ONPECIAT acKBaTHH [I€HH Ha yCIyTHTE Ha APYKECTBOTO M
Ha OpHBIEYEHHMS OT HEro 3aeMeH KamuTal, KaKTo M Ja C€ OICHAT aJeKBaTHO Ia3apHHUTE
06CTOATENCTBA, IPABEHUTE OT HEr0 HHBECTHIMH B (OpMHUTE Ha NOAABPIKAHE HA CBOOOIHHUTE
JIMKBHIHH CpeACTBa, 6e3 Ja ce JOoIycKa HeolpaB/iaHa KOHLIEHTpaLys Ha 1afieH PUCK.

VIpaBneHHET0 HAa PHCKA CE  OCBHINECTBSIBA TEKYHNIO IOA IPSKOTO PBKOBOJACTBO  HA
U3IBJIHUTENHHAS TUPEKTOP B HHHAHCOBUTE €KCIIEPTH Ha JPYXKECTBOTO CHIIACHO NONMTHKATA,
ompeleeHa OT U3MBJIHUTEIHAS JUPEKTOP, KOUTO ca pa3pabOTHIH OCHOBHHTE IIPHHLMIIK Ha
0010TO yrpapieHue Ha (HHAHCOBHUS PHUCK, Ha 6a3aTa Ha KOUTO ca pa3pabOTEHH KOHKPETHHTE
[pOLeAypH 3a YIpaBJICHHE Ha OTICITHHUTE CIENU(UYHE PHCKOBE, KaTo BalyT€H, LICHOBH,
JMXBeH, KPEOWTEH W JIUKBHACH, W 3a DUCKAa IOpPH H3IMIOJI3BAHETO HA [EPUBATHBHM H
HeJeprBaTHBHA (OCHOBHO) HHCTPYMEHTH.

HO-I[OJ'IY €a OMHMCaHH PA3IMYHHATEC BUJOBE PUCKOBE, HA KOUTO € HU3JIOKEHO APYKECTBOTO IIPH
OCBINCCTBSABAHC Ha TBHPrOBCKUTEC MY ONCpallid, KaKTO H BB3NPHUCTHAT I[IOAXOH MpPH
yHOpaBjJI€HHETO HAa TE3U PHUCKOBE.

ITazapen puck

a. Banymen puck

I[p}’)KCCTBOTO OCBLICCTBABA CBOHUTC CACIKH OCHOBHO Ha BBTPCIIHHUA Hasap. To HE ©
H3JIOKEHO Ha 3HAYHUTCJICH BAIYTCH PHCK, 3aIll0OTO IMOYTH BCHYKH HCIOBH OIICpalllU B CIACIKH
ca ICHOMHUHHUpAHU B 6Lnrap01<1/1 JICBAa H €BpPO, a NOCJICAHOTO € C (I)I/IKCI/IpaH KypcC CIIpsAMO JICBa
110 3aKOH.

JIpyXeCcTBOTO OCBHINECTBSBA OCHOBHHTE CH JOCTaBKH B JjeBa. IIpomaxOure Ha yciIyru ce
OCBILECTBSABAT CHIIIO B JICBA.

6. Kpeoumen puck

KpenuTtHus pucKk € pBhCKBT, Y€ €AHATa CTpaHa IO (MHAHCOBMS HHCTPYMEHT, INE NMPUYUHH
¢umacoro 3aryba Ha  Opyrara CTpaHa, Karo He  yCImee Ja  U3IUIaTH
3anpinkeHneTo. OuHAaHCOBUTE aKTHBH Ha J[pyXKECTBOTO ca KOHLIEHTPHpPAaHH B JIB€ IDYIH:
Napu4HU CpeACTBa (B Opoif U 1Mo GAHKOBM CMETKHM) U B3€MaHUs U KpeIuTd. PHHAHCOBUTE
aKTHBHM, KOWTO IIOTCHIMATHO wm3jarar J[pyXeCTBOTO Ha KPEIUTEH pPHCK ca B3CMaHHsI
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npeauMHO 1o mponaxou. OcHOBHO JIpyXeCTBOTO € H3JIOXKEHO Ha KPeJUTEH PHUCK B CIIydai
ye KIMEHTHTE HE H3IUIATAT CBOUTE 3aIBDKEHHA. TBhH Karo OCHOBHHMTE KIMEHTH Ha
Jlpy*ecTBOTO 10 ochinecTBsiBaHaTa oT Hero gaeiiHocT ca H3OK, upes P30K, kakro u
3aCTpaxoBaTeHN KOMIIAHHH, KOMTO M3BBPINBAT 3PaBHO 3aCTPaxOBaHE HA CBOUTE KIMEHTH U
OOILIMHNTE 33 HEOCUTYPEHHUTE MalMeHTH, J[pyXeCTBOTO HE € M3JI0OKEHO HA TOJISIM KPEIUTCH
pPUCK OT HechOMpaHe Ha B3€MaHHATa CH OT NPOJaxOH, C H3KIIOYEHHE Ha 3]PaBHO
HEOCUTYPEHHTE JIMIIa 33 KOUTO UMa IPoGIeM IIpH JOKa3BaHe Ha J0XO0/a UM upe3 OOIIMHKTE.

8. Jluxeuoen puck

PI/ICK'LT, IIpu KOHUTO OpeAIIpUATHETO Cpella TPYAHOCTH Ja CIasBa 3aIb/DKCHHATA IIO
OTHOIICHHEC HA q)HHaHCOBI/ITe NaCHBH, YPCXKIaHU ¢ HUIMYHOCTH UK C IpPYyT (bI/IHaHCOB aKTHB.

To mpoBekaa KOHCEPBATHBHA IOJIMTHKA HO YNPaBlICHHE HA JIUKBUIHOCTTA, Ype3 KOSTO
IIOCTOSHHO TOIBPKa ONTHMAIEH JIMKBALEH 3allac MapHyHH CPENCTBA M J00pa CocoOHOCT
Ha (UHAHCHpaHe Ha CTOIAHCKaTa cH JeHHOCT. J[py)KeCTBOTO HE IOJI3Ba IMPHBICYCHH
KPEAUTHH PECYPCH.

3a ma KOHTpPOJIHpa puUCKa APYXECTBOTO CJICAU 3a He3a0aBHO ILIAlllaHe Ha HOBOBB3HUKHAIIUTE
3a0BJDKCHUA.

I[p}’)KCCTBOTO OCBIICCTBABA HaOmoaeHHe U KOHTPOJI BBPXY (I)aKTI/I'-ICCKI/ITC U IIPOTrHO3HUTE
HapuYHH IIOTOIM I10 IIEPHOLN Hanpead U IMOAABPKAaHC HA PaBHOBECHEC MECXKIAY MaTypUTETHHUTC
rpaHulli HAa AaKTHBUTE ¥ IIaCMBUTEC Ha JPYXECTBOTO. TCKYH.IO MaTypuTCThT H
CBOEBPEMEHHOTO OCBIIECTBSABAHEC Ha IUIAINAHHATA ce ClICIH OT (I)I/IHaHCOBO-C‘-IeTOBOHHI/ISI
OTHEJI, KaTO0 C¢ MIOoAOBbpKa €XCIHCBHA I/IH(I)OpMaI.II/ISI 3a HAJIMYHUTC IMApUYHH CpEeACTBa U
MPEACTOAINUTES IJIalTatusl.

Mamypumemen ananus

HO-IIOJIy ca NpeacTaBcHU (bHHaHCOBHTC HeIepHBAaTHBHH AKTHBU U ITaCHBH Ha APYXECTBOTO
KbM Jarara Ha 6ancha, rpynHpaHd TII0 OCTAaTh4Y€H MATypHUTET, ONPCIACIICH CIIpAMO
JOTOBOPCHHSI MATYPHUTET U TIapHYHH IIOTOIH. Tabmumata € H3roTBeHa Ha 6asa
HEOUCKOHTHUPAHH IIapuIHU IIOTOOH H Haﬁ-paHHa Jata, Ha KOATO B3€MaHCTO, PECII.
3a0BbJDKCHUETO € CTaHAIO H3UCKYEMO. CYMI/ITC BKJIXOYBAT IJIaBHUIH U JINXBH.
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31.12.2015r. aolm. 1-3m. 3-12m. 1-2r. 2-5r. waaSr. Bes OG1o:
MaTYpHTeT

XJIB.  XJB. X.JB. XJIB.  X.JB. X.JIB. X.JIB. X.JIB.
DOUHAHCOBH AKTHBH
Teprocku B3eMaHuUs 5708 1117 10 14 6849
IMTapu4Hu cpencrea u 1904 1904
€KBUBAIEHTH
O6mo 1904 5708 1117 10 0 14 8753
PHHAHCOBH NACHBU
TBProBCKH 3aMBIDKEHUSA 17322 17322
Tpuery meno3uTH U rapaHuuu 606 606
O61wo 0 17322 606 0 17928
31.12.2014r. golm. 1-3m. 3-12m. 1-2r. 2-5r. Baa5r. Bes O6wo:

MATYpPHTET

XJIB.  XJB.  XJB. XJIB.  X.JIB. X.JIB. X.JIB. X.JIB.
@UHAHCOBY AKTHBH
TeproBcku B3eMaHus 6957 135 31 7123
IMTapyunu cpencrea u 1686 1686
O6wo 1686 6957 135 0 0 31 8809
DOUHAHCOBH NACHBH
TBProBeku 3aabIDKEHUS 15046 15046
ITpuery neno3uTH U rapaHuK 527 527
O61mo 15573 0 15573

(JIuxBen puck

I(p}’)KeCTBOTO HiMa 3HAYHUTC/IHA KOHIICHTpaUd Ha JIMXBOHOCHU aKTHBH, ¢ H3K/IIOYEHHE HA
CBO60I[HI/ITC IMapu4YHyu CPEeACTBa I10 pas3rlalllaTe]IHH CMETKH B 0aHKH H OpEeaoCTaBCHUTE
ACIIO3HTH C OOTOBOPEH JIMXBEH IIPOLCHT, 3aTOBA NPUXOAUTE M BXOJSIIUTE OII€paTHBHH
IMapyuiIHN TOTOIH Ca B roJIsIMa CTEIICH HE3aBHCHMH OT IIPOMCHHUTE B IIa3apHHUTC JINXBEHH

paBHHUIIA.

3a q)HHaHCOBI/ITe HMaCHBA OPYXKECTBOTO HE € H3JIOKECHO Ha JIMXBEH PHCK, 3alloTO TE€ Ca
o0nyaitHo TBPrOBCKH H 663J'II/IXBCHI/I, C H3KTIOYCHHC HA NETIO3UTUTE, KOUTO Ca ¢ JOIOBOPEH
JIAXBCH IIPOITCHT.

CpexcTBara 1o pasmuiaiaTeNHM CMETKH CE OJIMXBSBAT C JIMXBEHM HPOLEHTH, CBIVIACHO
TapuQuTE HAa CHOTBETHUTE GAHKH, KOMTO CE 3ala3BaT OTHOCHTENHO IIOCTOSHHHM 32 IO-IbIIbT
IIEPHOJ OT BpEME.

P’BKOBOI{CTBOTO Ha JOPYXKXECTBOTO TEKYIIO HaGJIIOIIaBa H aHalIu3upa HerosaTa €KCIIO3UIHA
CIIPAMO IIPOMEHUTE B JINXBCHUTC PABHHIIIA.

Ynpaenenue na kanumanosus puck

C ynpasnenueTo Ha KamuTana JApY>KECTBOTO LENIH Ja Ch31aBa U NOMIbPKA BE3MOXKHOCTH TO
Ja IPOIBIKH Ja PYHKUMOHMpPA KaTo JAeiCTBAINO HPEeIIPUATHE H Ja OCHTYpsIBA CHOTBETHATA
BB3BPBIIAEMOCT Ha HHBECTHPAHUTE CPEACTBA Ha aKITMOHEPUTE, CTOIAHCKH IIOJI3H Ha JPYTUTE
3aMHTEPECOBAHM JIMIA U YYACTHUIM B HEToBHS OH3HEC, KaKTO W 1a MOAXBpKa ONTHMATHA
KallMTalloBa CTPYKTYpa, 3a Aa Ce PeAYyLHpPAT pa3XxoJuTe 3a KaluTama.

9.0nenka Ha cipaBeNJIMBH CTOHHOCTH
30

Muansuayanen punancos or4et kbM 31 aexemspu 2015 roauna




Haxou OoT CYSTOBOJHHUTE MOJHUTHKY H OIIOBECTSIBaHUA HaA HPY)KeCTBOTO H3HCKBAT OIICHKA Ha
CIIpaBCINBA CTOMHOCTH 3a (bI/IHaHCOBI/I H3a He(bI/IHaHCOBI/I AaKTHUBH U ITaCHBH.

I[p}’)KCCTBOTO € YCTaHOBHJIO KOHTPOJIHA pPaMKa IO OTHOIICHHC Ha ONCHKATa Ha CIIpaBEJINBHA
CTOMHOCTH. PBKOBOJICTBOTO HOCH obmara OTTOBOPHOCT 3a HaA30pa Ha4 BCHUYKH 3HAYHUTCIIHH
OLICHKH Ha CripaBCaJInBa CTOMHOCTH, BKIIIOUUTEIHO CIPaBEIJINBH croiftHocTH B HuBO 3.

PBKOBOJCTBOTO pETyJIPHO MpEeriekaa 3HAUMTEIHHTE HEHAOIIOJacMH BXOISINM NaHHM H
KOpPEKIMH Ha OLEHKHTE. AKO HHQOpMalus OT TPETH CTPaHH, KaTo KOTHPOBKH OT Opoxepu
WIH CXONHM YCIyrH, CE€ H3MIOJN3Ba 33 OICHKA Ha CIPaBEeMIUBA CTOMHOCTH, TOraBa
PHKOBOJICTBOTO OLICHSBA IONYYEHHTE JOKA3aTelCTBA OT TPETH CTPaHH, 3a Ja C€ MOAKPeIH
3aKJIIOYEHMETO, e TAaKMBa OLEHKH OTroBapsT Ha m3uckBaHuATa Ha MCOO, BKIIOYUTEIHO
HMBOTO B HepapXusTa Ha CIpaBEIJIMBHTE CTOMHOCTH, B KOSTO TAaKHBA OLECHKH TpsiOBa na
ObaaT KnacupHIUpPaHH.

Koraro onensisa ClpaBedinBaTa CTOMHOCT Ha aKTUB HIJIH IAacCHB, I[p}’)KCCTBOTO H3I10JI3Ba
Ha0aI0MaeMH JaHHH, JOKOJIKOTO € BE3MOXKHO. CIIpaBC,I[JII/IBPITC CTOMHOCTH C€ KaTeropu3upar
B pa3jIf4HH HHBa B ﬁepapxnara Ha CIIpaB€IJINBUTC cToliHocTH Ha 0a3ara Ha BXOISIOUTE
JaHHU B TEXHUKHUTE 3a OLICHKA, KAKTO CJICABA.

e Huso 1: xoTupaHu IeHd (HEKOPHUIMpPAHM) HA aKTHBHHM Ma3apd 32 CXOJHH aKTMBHM MM
TIaCHBH.

e Hupo 2: BXOAAIIM JAHHH pPa3IM9HA OT KOTHPAaHH IIeHH, BKMoueHH B Huso 1, xouro,
npsko (T.e. KaTo II€HH) WIM KOCBEHO (T.e. TIONYYeHH OT ILEHH), Ca JOCTBIHH 32
HabJrofaBaHe 3a aKTHBA HIIM I1aCHBa.

e Hupo 3: BXOAAIIM JAHHH 3a aKTHBA WM I1acMBa, KOUTO He ca Oa3sHpaHu Ha HaOJIIonaeMu
Ta3apHY JaHHH (HeHAOI0faeMH BXOIAIIH JaHHH).

AKO BXOOAINUTE JaHHH, U3MIOJI3BAHM 3a OICHKA HAa CIIpaBC€UIMBATa CTOMHOCT Ha aKTHUBa WIH
acHuBa, MOraTr Ja ce KaTeropu3upar B pa3jiMdHH HHBA OT iflepapxmlra Ha CIIpaBEIJIUBUTC
CTOMHOCTH, TOrasa OII€EHKaTa Ha CIpaBeIInBaTa CTOMHOCT C€ KaTeropusupa B HelHaTa
I4JIOCT B TOBA HHBO OT ﬁepapxum“a Ha CHOpaBECHIMBHUTC CTOUHOCTH, YHMATO BXOZsIa
I/IH(i)OpMaI.II/Iﬂ € OT 3HAQUECHUE 3a IIJIOCTHATAa OLICHKA.

JlpyxecTBOTO TpM3HaBa TpaHchepy MEXTy HMBAaTa Ha HepapXuaTa Ha CNPaBEIVIABHTC
CTOMHOCTH KBbM Kpas Ha OTYETHHS IIEPHOI, IIPe3 KOKTO € cTaHajla IpOMsHaTa.

IHoBeue I/IH(l)OpMaI_II/ISI 3a JONYCKaHHATA, HalpaBeHW IIPpH OICHKA Ha CIIPaBCIJINBHTE
CTOMHOCTH, € BKJIIOYEHA B CIICIHHTE OeNeXKHU:

e Benexka 3.5 — DuHaHCOBH HHCTpyMEHTH H Oen.8- YmpapineHue Ha (MHAHCOBUTE
puckope.PaxTopy Ha HGUHAHCOBATE PUCKOBE

CrpaBe/uMBa CTOMHOCT € CyMaTa, 3a KOSTO eIuH (GHHAHCOB MHCTPYMEHT MOXe a Obie
pasMeHeH WIH ypeaeH Mexny MHQOPMHpaHW M JKeJlaellld CTPAaHH B YECTHA CHENKA MEXIY
TSX, H KOSITO CITy’KH 3a Haii-Z0o0Bp HHIMKATOP 3a HEroBara a3apHa IieHa Ha aKTHBEH 1as3ap.

JIpy»KeCTBOTO OMpe/ens CIpaBeInBaTa CTOMHOCT Ha GUHAHCOBUTE HHCTPYMEHTH Ha Oasza Ha
HaIMYHATA Na3apHa HHGOpMAIs MM aKo HAMa TaKapa, upe3 MOAXO/AIIN MOJEIH 3a OLICHKA.
Korato JIpyKecTBOTO H3IOJ3Ba HaJIMYHATa Ia3apHa uHpOpMaIs 3a OHpeleIsHe Ha
CIIpaBeInBaTa CTOMHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH, Ta3U uHbopmarys 61 Moria Jia He
OTpa3s¥ HAIBIHO CTOMHOCTTA, MO KOSTO TE3M HHCTPYMEHTH INE OBJaT peaM3upaHu B
IeHCTBHTEITHOCT.
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PrxroBoncrsoro Ha YMBAJICM”H.U.ITuporos” EAJl cuuta, 4e CIpaBeIMBHTE CTOHHOCTH
Ha (PHHAHCOBUTE HHCTPYMEHTH, KOHMTO BKJIIOYBAT IapHYHH CPEICTBA M KPaTKOCPOYHM
JIETIO3UTH, THPIOBCKH M IPYTM B3€MaHHs, JIMXBOHOCHH 3a€MM H IIPHMBIICYEHH CpEICTBA,
TBPrOBCKH M JAPYTH 3aAb/DKEHHs HE C€ OTJIHMYaBaT OT TEXHHTE OalaHCOBH CTOMHOCTH,
0coO€HO aKO Te ca ¢ KPaTKOCPOUEH XapaKTep WM IPHIOKHMMHTIE JHXBEHH IPONEHTH Ce
HIPOMEHSAT CHOpPE Ta3apHUTE YCIOBHS.
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YMBAJICM H M. Tuporos”EAJL
NOYCHUTEJHY BEJEXKHY KbM HHAUBHAYAJHMSA OPUHAHCOB OTHET
3a roaunaTa, npukirousama na 31 gexemepu 2015 r.

4. IOSICHUTEJIHA BEJIEXXKA KbM VMHIWBHUAYAJHHUA FOJUIIEH ®UHAHCOB
OTYET

4.1.AMOTHU, MAIIUHHU ¥ CbOPBXXEHUSA

HmotH Mamyny 1 Hpyru, B.4. O6mo
CBhOPBIKCHHSA pa3xonu 3a
npunoOuBaHe
Ha IMa

OTruyeTHa croifHOCT
Canno Ha 01.01.2015r. 26962 36125 4439 67526
IMocTenunu 250 2154 2503 4907
Hznesznu 0 185 1987 2172
Canpmo Ha 31.12.2015r. 27212 38094 4955 70261
HaTtpynasna aMopTH3anus
Cango Ha 01.01.2015r. 4079 31156 3405 38640
Hauucnena 772 1762 427 2961
OTtnmcana 0 181 41 222
Canpgo Ha 31.12.2015r. 4851 32737 3791 41379
BanancoBa CTOHMHOCT HA
31.12.2015r.

22361 5359 1164 28882
OTt4eTHa CTOHHOCT
Canpo Ha 01.01.2014r. 26373 36570 5390 68333
INocTenunu 589 2437 2345 5371
Hznesznmn 0 2882 3296 6178
Canpo va 31.12.2014r. 26962 36125 4439 67526
Harpynana aMmopTusanug
Canimo na 01.01.2014r. 3338 31010 3107 37455
Hauucnena 741 3021 429 4191
Otnrcana 0 2875 131 3006
Canpo Ha 31.12.2014r. 4079 31156 3405 38640
BanancoBa croiiHOCT Ha
31.12.2014r.

22883 4969 1034 28886

B 1pyXKecTBOTO € BB3NPHET CTOMHOCTEH MNpar Ha OTYMTaHEe HA JBITOTpalHHHUTE /HeTexyun/
MaTepHaJH{ akTHBH B pasmep Ha 700 sneBa.
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KM 31.12.2015 r. ronuna e Hanpasen nperneq Ha VIMOTH, MaIlIMHU M CHOPBKEHHUS OT TEXHHUECKH
€KCIIEPTH Ha IPY>KECTBOTO, 3a Ja C€ ONPEE/H AU Ca HACTBIIWIM YCIOBUS 3a 06€3LeHKa [0 CMUCHIIA
Ha W3MCKBaHMATA U mpaswiata Ha MCC 36”06e3uenka Ha akTHBH”. BB3 OCHOBa Ha TO3M TIperiesn ce
YCTaHOBH, Y€ HE Ca HaJIULE OOCTOATENCTBA 32 00€3LCHKA Ha CTOMHOCTMTE Ha HMOTHTE, MAIIHHUTE
H ChOPBIKECHUATA.

Ksm 31.12.2015 r. HAMa ydpeneHM TeKeCTH (HIOTEKH, 3al03M) BbPXy HMOTH, MAIIMHHU H
CBOPBIKEHHUS Ha APYKECTBOTO .

4.2. HEMATEPHUAJIHA AKTUBHA

ITporpamuu Obmo
IPOXYKTH

OTt4ertHa cToiiHOCT
Canpo Ha 01.01.2015r. 195 195
IocThmmmm 10 10
Wznesnu 0 0
Casno na 31.12.2015r. 205 205
HaTtpynana amopru3auus
Canpo Ha 01.01.2015r. 131 131
Hauucnena 26 26
Ornucana 0 0
Canpo na 31.12.2015r. 157 157
Banancosa croiiHocr Ha 31.12.2015r. 48 48
OruerHa croiinoct
Canno na 01.01.2014r. 173 173
IocTenmmm 70 70
Hzneznu 48 48
Canno na 31.12.2014r. 195 195
Hatpynana amopTu3anus
Cango na 01.01.2014r. 154 154
Hauncnena 25 25
Otrucana | 48 48
Cango Ha 31.12.2014r. 131 131
BanancoBa crofinoct Ha 31.12.2014r. 64 64

Be3npueTuar CTOHHOCTEH Mpar Ha OTYMTAaHE HA HEMATEPHATHHTE /HETEKyLW/ aKTHBH € B pasMep Ha

700 neBa.
Pasxonu 3a npuno6busane na JIMA B pasmep Ha 702 xun. JB. ca CBbp3aHH ¢ He3aBbpmeHo CMP Ha
crpajiu M JOCTaBCHH HETEKYLI aKTHUBH I10 CKIIIOYEHH AOTOBOPHY, HO HEBBBEIEHH B NeiiCTBHE.
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4.3.PA3XO0IH 3A AMOPTHU3ATIUSA

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

HIMOTH, MalllUHA U CHOPBIKEHHS 2961 4191
HemaTepuanHu AbIroTpaiiHu aKTUBU 26 25
OBIIO: 2987 4216

44 MHBECTHUIINA B IbIIEPHHU JPYKECTBA

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

MII"H.U..ITuporos” EOO/ 5 5
CTM”H.W.ITuporos” EOO/] 5 5
OBIIO: 10 10

KBM JIpy’KeCTBOTO ca Ch3JafcHH NBE ABLICPHU APYXKECTBA, B KOMTO MPUTEkKaBa 100 % ot xanuTana
MM C MPaBO HA rjiac. Y4acTHATa B AbLICPHMTE MPEANpPHATHE CE OTUMTAT MO METOAA HA LICHA Ha
npuao6uBane /ceGectoiinocTen/. Ilpes romuHata ApyKeCTBOTO HE € MONYYWIO AMBHICHTH OT
MHBECTHLHUTE B JBIIEPHUTE NIPEINIPUATHA.

4.5.MATEPHUAJIHM 3ATTACH

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

Oomo Martepnanu, B T.4.: 722 1045
MenykaMeHTH U KOHCyMaTHBH 666 1006
PesepBHu uacTu 0 0
I'opuBHH MaTepHaIl 6 12
M-J11 oA Ipara Ha CBLIECTBEHOCT , MEK U TBBPA 37 14
MOCTEeJIOYEH UHBEHTAp
ITouncTBaly ¥ XUTHEHHHA M-JIH 2 2
Jlpyrs M-Ju B T .4.KaHIIETAPCKA U CTOTIAHCKH 11 11
M-TT1
He3zasbpmieHo NPOH3BOACTBO-0TI0KeHH 275 223
Pa3xoay Ha JiesKamo GoJIHU, H3NHCAHH B
cJeABam] OTYeTEeH NEPHO
OBIIO: 997 1268

Benuky Hammuaa keM 31 Jlexemspu 2015 roguna Marepuany, OTIOKESHHM PasXOld Ha JIEKallo
GonHu ca mpeactaBeHu B OTdera 3a (MHAHCOBOTO CHCTOSHUE IO CEGECTOMHOCT. Ha Gasata Ha
M3BBPIICHHS Nperiie]l Ha HAMMYHHTE MaTePUaJTHH 3al1aCH, PHKOBOACTBOTO HA PYIKECTBOTO CUHTA, e
kM 31.12.2015 roguHa HAMA yC/IOBHs 3a 0GE3LEHKA IO HETHA Pealu3uyMa CTOHHOCT.
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KOMHCHS OT CIIeLHaJMCTH OT APY>KECTBOTO € M3BBPIIMIA Mperien Ha Hajguunute kbM 31.12.2015r.
MaTepHaHH 3allacH M € ONpelelIiia TAXHATAa HETHA peajusupyema CTOHHOCT. IlpuGimmsurenHata
OLIEHKa Ha HETHATA pealu3ipyeMa CTOMHOCT € HanpaBeHa Ha Gas3a Ha melicTBallM KbM JaTaTa Ha
npersiefia Na3apHU yCJIOBHSA, NOTPEOUTENICKM Ka4eCTBa HA MaTePHAIHUTE 3anac M OYaKBaHHsATA 32
TAXHaTa ObJemia peanusauus. B pesyaraT Ha HampaBeHHs IBUIOCTSH Iperviel M aHalu3 Ha
pasIosaraeMuTe 3amiaci € YCTaHOBEHO, Y€ 3a MaTepHaIuTe, He Ca HATHLE HHAMKATOPH 33 00e3leHKa
JI0 HETHA peay3upyeMa CTOHHOCT.

4.6. THPTOBCKHA ! JPYT' B3EEMAHUSI-

31.12.2015r. 31.12.2014r.
BGN’000 BGN’000
B3eMaHus OT KIIMEHTH H JOCTaBYMLIA 4901 4533
Jlpyru B3eMaHus B T.4. 1898 2515
CbaeOHH ¥ IPHCHACHH B3eMaHH 764 767
Pasuers 3a TUXBH 296 296
B3eMaHus 10 NPOEKTH 745 1377
Hpyru 94 75
Obe3yenxa Ha 63eMAHUA OM KIUEHMU - -
OBIIO: 6800 7048
MarypurerHaTa CTPYKTYPa HAa B3EMAaHHUATA e:
31.12.2015r. 31.12.2014r.
BGN’000 BGN’000
PenoBrH B3eMaHus, ¢ mpousxoA 10 1 roauna 5708 6957
[TpocpoyeHH B3eMaHHs, C IPOU3XOA Hall 1 roanHa 1127 135
[IpeanmaTeny pa3zxonu 14 31
OB O: 6849 7123

IMpeamnnareHuTe pa3xoay BKIIOYBAT:

P-nu 3a 3acTpaxoBkM —3 XwiJiB, P-1u 3a aGoHaMeHTH- 6 XMIJIB. M INPEIUIATEHM PasXOaH 3a
AHTHBMpyCHa mporpama - 5 xun.ie. Te me GbaaT MpU3HATH KaTO TEKYIIl Pa3xofl mpe3 cieasalure 12
MeceLia Ha paBHH MECEYHH YacTH.

4.7. B3SEEMAHMA OT CBbP3AHM IIPEAIIPUSI TUSA

31.12.2015r. 31.12.2014r.

BGN’000 BGN8000

MII’H.W.ITuporos” EOO]] 8 16
CTM”H.U.ITuporos” 28 28
OBIIO: 36 44
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4.8. IAPUYHHU CPEJICTBA u IIAPHYHN EKBUBAJIEHTH

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

PasmiamaresTHd CMETKU 1893 1674
IMapuunu cpeAcTBa B Kaca 11 12
OBIIO: 1904 1686

4.9.KAIINTAJI 1 PE3EPBA

KeM 31 OexkeMBpH Ha OTYETHHS IEPHOJ AKUHMOHEPHWAT KamuTal € B pasMep Ha 21759x .
pasnpenener B 2175906 noumerHu akuuu 1o 10 eBa HOMHHAJIHA croiHocT . EnHonm4eH coOCTBEHUK
Ha KallHTa1a € AbprKaBaTa B JIMIETO Ha MUHHUCTCPCTBO Ha 3/[paBeO0Na3BaHeTO

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

OCHOBEH perucTpaH KaruTal 21759 21759
Pe3zepBu 3689 3705
Hepasnpenenenu nevanow/Harpynanu 3aryou (23792) (20928)
OB O: 1656 4536

PesepBuTe Ha APYKECTBOTO Ca (OPMHMPaHK OT 3aKOHOBH DE3EpBH - 1052 x.JiB, ApPYrH pE3CpBH -
2378X.J1B., aKTFOEPCKH MeuaiOn U 3ary0H ChIJIaCHO U3MEHEHHETO Ha MCC- 19 Jloxoau Ha TiepcoHana
-259.

Harpynauute 3aryou no 2014 romiHa BKITIOUHTEIHO B pasMep Ha 20928x11.JIB. IO TOAMHHM Ca KaKTO
cnejBa:

Harpynanu 3aryGM OT TNpPEAXOAHHM OTYETHH MNEPHOAM, KAKTO CiejBa: 3ary6a mo 2003 r-3813
xunB.3ary6a 2004r.-8963 xunae.3ary6a 2005 rom.- 4252 xun.is.Ileuan6a 2006r.-5412
xw.1B.3ary6a 2007 roa.- 3370 xun.is.ITeqan6a 2008r.-1771 xumn.js.

Tekymara 3ary6a/nedan6a 3a 2009 rognHa e B pasMep Ha :581 x.1B. xuin.iB.OT Hesl NpexBbpiieHa B
3aKOHOBHM Pe3epBH-58 X.JIB. N0 PELICHHE Ha MPHUHIMNIANA, KOPEKLKH ChC 17 X.JIB.

I[IpexBbpIlieH MPEOLECHBYEH PE3€PB KbM HEpasnpeIeieHa neyan6a 110 x.JiB.mpe3 2010 .

Tekyimara 3ary6a/neuanta 3a 2010 roguna e B pasMep Ha :2145 X.JIB. ¥ KOperupaHa B HaMaleHHE ChC
771 x.1B.OT meuasibara 3a 2010 roguHa e npexpbpieHa cymara oT 214 X.JiB. B 3aKOHOBH PE3EPBH 110
pemenve Ha npuHiEmana. C 0CTaThKa e OKPHUTA 3ary6a OT MMHAIM TOAMHH.

Texym dunancos pesyiarar 3a 2011 ropuna - saryba B pasmep Ha 3279 xun. 7B., KOHTO €
TpeusynC/IeH ¢ MONydYeHd NPHXONW Clefi Jarara Ha GajaHca B pasmep Ha 55 Xun. 7B, KaTto
(MHAHCOBHUA pe3ysITaT cTaBa — 3ary6a - 3224 xu. JB.

Texym ¢unaHcoB pesyarat 3a 2012 roauna - 3ary6a B pasmep Ha 2863 Xxwi. JB., KOHWTO €
Ipeyu3uMCIeH C MONyYeHH MPUXOAM Clel JaraTa Ha OamaHca B pasMep Ha 10 xun .JB, Karo
duHaHCOBHUA pe3ynTaT cTaBa — 3ary6a - 2853 XuiL.JjB.

Texym ¢uranHcOB pe3yirar 3a 2013 roauxa -3ary6a B pasMep Ha 6319 xun. . Texym ¢hHHAHCOB
pesynrar 3a 2014 ronusa - 3ary6a B pasmep Ha 5719 xui. niB.

Texynr ¢puuancoB pe3y.rrar 3a 2015 roauHa - 3ary6a B pasmep Ha 2926 xui1. JIB.

4.10.HETEKYIIIA ITACUBU 1 PUHAHCUPAHUSA
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31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

pexyiacuuuupaH

[TpoBu3KHM NpH NEHCHOHHPAHE - ABJITOCPOYHA JaCT 1694 1751

OTcpoueHH JaHBLU 673 656

PuHaHCHpaHHUS 32 HETEKYIIH aKTHBH 8645 8634
[TpenocTaBeHH NapHU4YHH CPEACTBA 32 3aKYITyBaHe

Ha HETEKYILH aKTHBU Cpelry OBbAeImo
yBeJTMYaBaHe Ha OCHOBHMS Kal|Tall 2050 1209
OBINO: 13062 12250

4.11. OTCPOYEHU JAHBITA

OTcpoveHHTe JaHBIH BBPXY Meuantara kbM 31 IEKeMBpH Ca CBBP32HH CbC CIEJHUTe O0EKTH Ha

OTYHTaHE:

Bpemenna
pasiiuKa KbM
31.12.2015 .
BGN’000

JaHbK KBM BpeMeHHa
31.12.2015r. pas3iuKa KbM
BGN’000 31.12.2014r.
BGN’000

JlaHBK KBM
31.12.2014r.
BGN’000

HMmMotu, MaluuHH A
obopynBaHe 10898
0010 nacuBy MO

OTCPOYCHH NAHbIH: 10898

1090

1090

9726

9726

973

973

KommneHncupyeMu OTITyCKH 713
JIBArocpoYHH 3aXbIDKSHHS

KBM nepcoHana/Cymu 3a

obe3ineTeHus Npu

MCHCHOHUPAHE 1953

HeuznnareHu
BB3HATPIKACHUS T10
rp.zoroeop, VK,
COLIMAJIHU pP-IU H
MPOBU3HPAHH CbASOHK
Ieia, HAYKMCIICHH, HO
He3IUIaTeHH
BBb3HArpaKACHU 32
OTITYCKH U 06€31eTeHHA
[IpY IEHCUOHHUPAHe T10
segomocT M.12/2015 u
JIMCC
1496
OO0 aKTHBH 1O
OTCPOYEHH JaHbIH: 4168

72

195

150

417

534

2030

599

3163

54

203

60

316

HetHo cango Ha
OTCPOYEeHH AAHBUH BbHPXY 6730
neyajnoara:

673

6563

656

38

WnauBuayanen dpunancos otyeT KbM 31 nexemspu 2015 roquna



HpPl MPHU3HABAHETO Ha OTCPOYCHHUTC JaHBYHM AKTHUBU € B3€Ta MNPEABH] BCPOSITHOCTTA, OTACIHHUTC
pa3IuKu Oa uMaTt 06paTHO TMPOSABJICHHE B 6’1:}_161116 M BB3MOXXHOCTHTE Ha IPY>KCCTBOTO Aa reHEpHpa
JocTarb4yHa JaHb4Ha neyajba.

4.12.THPTOBCKHA ! IPYI'Y TEKYIIIU 3AXB/UKEHUA

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

3agbiKeHUs KbM JOCTaBYMLU 17322 15046
ITosyuenu rapaxiuy no 3011 606 527
OBIIO: 17928 15573

3amb/DkeHUSTa KbM JOCTABYMIM TIPEACTAB/ABAT 3a[b/KeHHsA 3a: JIOCTABKM HAa MEIWKAMEHTH H
MEIULUHCKHA KOHCYMaTHBH - 14740 XunjB, OT kOMTO 11699 XWiI.JIB.- IPOCPOYEHH; 32 1OCTaBKa Ha
JIMA — 622 XW1JIB., OT KOUTO 591 XHILJIB.- IPOCPOUCHH; 3a OCTaBKa HAa MaTEepHAIH -1172 xvn.is.,
OT KOMTO 774 XHILJB.- MPOCPOYEHH; NOCTABKA HAa TOpHUBA M eHeprus -320 XWJJIB.; 32 XpaHa — 465
XWILJIB., OT KOUTO 332 XWL.JIB.- IPOCPOUEHM.

4.13.3AIBJOKEHHSA KbM IIEPCOHAJIA 1 OCUT YPUTEJHH OPT'AHM3AIINA

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

3aB/KeHHS 32 Bh3HATPAKACHUA 2163 2202
3ab/DKEHHA 32 COLIMAIIHO OCHUTYPsIBaHE 915 796
BagbiokeHus 3a gauek o 304PJI 498 501
Jpyru 3aAB/DKEHNS KbM MepcoHaa 59 71
OBINO: 3635 3570

3aIBKEHMATA KBM [EPCOHANIA BKIIOYBAT TEKYIHM HEM3IUIATeHH 3aabiDkeHus 3a P3 3a
M.aekemBpu 2015 1.

4.14. TAHBYHH 3A B IKEHUA

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

Sagemkenus 3a JJIC 28 14
EnHOKpaTHH JaHbLM BBPXY Pa3xOAHuTe 1 1
OBIIO: 29 15

ﬂaH'B‘IHI/ITe 33IB/DKEHHS Ha JPY>KECTBOTO Ca TEKYIIH.
I{O JaTara Ha U3rOTBAHE HA OT4YETa B APY>KECTBOTO Ca U3BBPIICHU JAHBYHU PEBH3HH H IIPOBEPKH,

KaKTO Clie/[Ba:
« TIposepka ot HATI no mpunarareto Ha KCO, 330 u 3akoHa 3a Gromkera Ha JIOO 3a neproaaa

Jexemppu 2009-J{exemspu 2012r.
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o[Iposepka ot M3-HHcnekTopar 3a Cha3BaHe Ha NpaBHIaTa 3a OpraHusallisd B JIe4eOHOTO
3aBEJICHHE
*[Iposepka ot AZI®H Ne T 1 CO —0048/19.10.2012

4.15.1IPOBU3HUHA
31.12.2015r. 31.12.2014r.
BGN’000 BGN’000
IMpoBu3MHK NMPU MEHCHOHUPaHE-KPATKOCPOUHA 259 279
4acT
T[TpoBu3KH 110 ChEOHU CIIOPOBE 424 424
3aAB/KEHUS 32 HEU3IIOI3yBaHH OTITYCKH 713 534
OBINO: 1396 1237

CBI7IaCHO WM3HCKBAHUATA HA NPWIOKHMMUTE CHUETOBOJHHM CTaHIApTH APYXKECTBOTO € HAYHC/IWIO
3aIBJOKEHHS KbM IIepCoHaIa 3a HeM3IOJI3BaHO, 3apaboTeHO MPaBO Ha IUIATEHH OTITyCKH obuo 3a
713X.1€Ba, KaKTO W 3aXB/DKEHHATA 32 OCHIYPUTENHH BHOCKM BBPXY TAX. 3a ONpeensHe Ha
3ab/DKEHHATa KbM TIEpCOHaNa 3a o0eslIeTeHHsl MPY HACTBMBAaHE HA MEHCHOHHA BB3pacT 3a 2015
TOIMHA, APYKECTBOTO € HAIPABHJIO aKTIOEPCKA OLICHKA HA TE3H 3aAb/DKCHHUA. Ha 6a3a Ha U3roTBEeHHS
OT aKTIOepa JOKJIaj € OMpe/ieieHo 3abiikeHre kbM 31.12.2015 r. B pasmep Ha 1953 xun.JiB B T.4.
KPaTKOCPOYHM 3aIBJDKEHHUS -259 X.JIB ¥ IBJITOCPOYHH 32//BJDKCHHA -1694x.118B.

4.16.JIPUXOJ OT MEJUIIMHCKH YCJIYI'H

31.12.2015r. 31.12.2014r.
BGN’000 BGN’000

ITo morosop cb¢ H30K 52705 51845
Jleuenve o n360p Ha ALIMECHTA U JIp.TUIATCHH 11198 7599
YCIIyTH
IMpuxoau ot M3 puHaHCHpaHe 3a AeHHOCT 3372 2837
CrieIIHa MOMOLI
OBHIO: 67275 62281
4.17.PYTU IIPUXO U

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000
[Mpuxony OT HAEMH Ha aKTHBH 130 136
[Mpuxoxu OT hMHAHCHPaHEe LICHTPAIHA 10CTaBKa 575 1483
oT M3 xpbBHHU NPOIYKTH
[Mpuxoau OT NpU3HaBaHe Ha HAYMCIICHATa 981 1010
amopruzauus Ha JIMA dunancupanu ot M3
[Tpuxoau OT NpHU3HABaHe Ha HAYHCJICHATa 257 257
amoptuzaiud Ha JIMA ¢uHaHCHpaHH OT APYTH
WU3TOYHHIIM
ITpuxoau OT MpH3HABaHe HA (pUHAHCHPAHE 110 847 0
NpPOEKTH
ITpuxoau ot Npu3HaBaHe GUHAHCHPAHE 32 49 0
TpaHCILTAHTALWH U OTOpaH.MOOHIN3.NOArOTOBKA
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Jpyro ¢puHaHCHpaHe-IIOMOIIM ¥ JapeHUs
Hpyru npuxonu

OBINO:

127 107
1242 901
4208 3894

HpI/IXO,HHTe OT HaeMH ca peaTM3upaHU ChIVIACHO CKIIFOYCHH JOI'OBOPH 3a OTAABAHE 10 HaeM Ha 4acCTH

ot crpafieH GoHA, cOGCTBEHOCT Ha PYKECTBOTO.

4.18. IBMEHEHHUE HA OTJIOXKEHUTE PA3XO/IH 3A JIEXXAIIIO BOJIHA

OTNIOXKEH! pa3xoay 3a JIeXKalio 6ONTHU MO
KIAHUYHH IBTCKU

OBIIO:

4.19.PA3XO0O/U 3A MATEPUAJIN 1 KOHCYMATHBH

MenukaMeHTH H KOHCYMaTHBY
Xpana, B T.4. XpaHa Ha 60/1HH

En eneprus

Tonnoeneprusa

TopHBO ¥ CMa30YHU MaTepHaIU
AKTHBH TIOJ 1Ipara Ha ChIIIECTBEHOCT
KaHuienapcku | CTOILp-IH
XUTHEHEH KOHCYMAaTHB

Bona

Hpyrn
OBIO:

4.20.PA3XOIU 3A BHHIITHU YCIIYI'A

TeneOHHU, HHTEPHET,IOIEHCKH H KYPHEPCKH
yCIyru

AGOHaMEHTHHU JOTOBOPH

PeMoHTHH yCITyra

Pazxomu mo SMT

Oxpana

UsrapsHe Ha oracHU GOJHHYHH OTNATbLA
Haemu

IIpane

MeauIuHCKY YCIyTrH

31.12.2015r. 31.12.2014r.
BGN’000 BGN’000
51 (30)

51 (30)
31.12.2015r. 31.12.2014r.
BGN’000 BGN’000
23442 21206
1375 1079

1011 756

501 518

44 55

155 215

284 348

141 149

127 135

72 50

27152 24511

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

75 89

892 892

249 220

348 326

172 239

159 56

15 82

663 711

81 84
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3acTpaxOBKH 33 55
Tekym peMOHT Ha crpaau 58 106
KoncynTanTcku yciyra 40 47
TpaHcnopTHH yCIyrd 88 54
JIppskaBHU TaKCH 4 3
Takca oOyueHne U CrieHHaIHn3aIus 6 28
CMeTou3BO3BaHE 8 10
JlpyTH pa3xo[u 3a BHHIIHH YCITyTH 217 268
OBINO: 3108 3270
4.21.PA3XO/HA 3A ITIEPCOHAJIA

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

Pasxonu 3a Bp3HArpaxIeHU, B.T.9. 33293 33465
HAYUCJIEHH Pa3xolu IPH NEHCHOHUPaHe- 199 230
Pasxonu 3a coupagHO OCUTypsABaHe 6091 5879
HauuceHus 3a HEM3TIOI3aHH OTILYCKH 594 449
OcHUrypoBKH BbPXY HAUHCJICHHS 3a HEH3MOJI3BaHU 119 85
OTITYCKH
OB O: 40097 39878

ChpulecTByBaluTe B GONHMLIATa BHTPEIUHH MpaBUIa 32 obpasyBaHe W pasmpezeneHue Ha paGoTHaTa
3aIUIaTa ca ChoOpa3seH: ¢ W3HCKBAaHUATA HA 3aKOHOBUTE pasnopenGu 3a o6pasyBaHe M paslpeeieHHe
Ha cpejcTBaTa 3a paboOTHA 3alUiaTa B THPTOBCKHUTE apyxectsa.IlonuTakaTa Ha 3arUlalliaHe Ha TPyAa
Ha paGOTHHLMTE U CIyXXHTEJIHTE € PErIAMEHTHpaHa 4pe3 CTHMYJHMpaHe cbOOpa3HO MOCTUrHATH
KOHKPETHH DE3y/TaTH 3a BCAKO 3BEHO Ype3 BBTPEIIHO-aJIMHHHCTPATHBHH aKTOBE /3amoBeqy u
METOUKH/ .

4.22.TPYT'U OIIEPATHUBHH PA3XOIU

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

KomaraupoBKH 0 3
[TpencraBuTeHY M COLL. pa3sXxoaH 6 10
I'nobu u HeyCcTOMKM 316 54
Pasxonu 1o MpoeKTH 749 0
OGesiieTeHus 10 ChACOHH Aena 25 22
Bpak Ha JIA ¥ mMaTepyanu 5 8
JIaHBK BBPXY MPEICTaBUTEIHM U COLL. Pa3Xoax 1 1
OBHIO: 1102 98

B mecen gekemspu 2015r. ca mpu3HAaTH KaTo pa3sxof IVIABHULIA IO PEeB aKT Ne P-29002915003499-
091-001/30.11.2015r. ma HAIT B pasmep Ha 166 xun.JieBa M € 3aBeneHa xxanGa mox Ne 29-00-
15808/28.12.2015r. no perucrbpa Ha T]I ,,['oieMy naHBKOILIATLH U OCHTYPHUTENX” CPelly LUTHPAHUS
110 rope axT.
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4.23.PMHAHCOBH IIPUXOIU u PHHAHCOBHU PA3XOXA

31.12.2015r. 31.12.2014r.
BGN’000 BGN’000
DUHAHCOBU NPUXOOU:
ITpuxonu oT NTMXBH 24 19
O6mo: 24 19
Dunancosu pasxoou:
Baukosu paszxonu 19 26
Pasxoau 3a TMXBH
O6o: 19 26
dunaHCcOBH NPHXOAHM (Pa3X0aH), HETHO: 5 N

4.24. PA3XO]I 3A JAHBK BBPXY IOXOJA

Pe3yaTaThT Ha ApYKecTBOTO 3a 2015 romuna e 3aryba ciiesi laHbLW B pasmMep Ha 2926

XHJLJIB.
4.25.10X01 HA AKIIMA
T'opuna, T'onuna,
Hoxa3zarean 3aBbplIBalla Ha 3aBbpIIBalla Ha
31.12.2015r. 31.12.2014r.
Hertna neuanb6a/3ary6asa
pasmpeneneHne MEXTy akKIIHOHEPUTE B
neBa (2926) (5719)
CpenHompeTerieH Opoi Ha U3JAACHATE
OOHKHOBEHH aKLIMK 2175906 2175906
Jloxon Ha €IHA aKIHs () ©0)
4.26.0TIOBECTSIBAHE HA CBBbP3AHUTE JIMIIA U CAEJIKMTE C TSX
IIpes rouHaTa APYKECTBOTO € OCHINECTBSBANIO COENIKU CBC ClleOHUme CEBLP3AHU IUUA:
JpyxkecTBO Bua HA CBLP32HOCTTA
MI["H.A.ITuporos,, EOO/] JlslepHO APYKECTBO Ha  APY)KECTBOTO-
Maika
CTM”’H.U.ITuporos” EOO] JIblIepHO OPYXKECTBO HAa  JPYIKECTBOTO-
Maiika

I[amm 33 OCHIIECTBEHH CACJIKH ChC CBbP3aHM JIHNAL

31.12.2015r. I[Tnarenu 31.12.2014r. ITnaTenu

BGN’000  npe32015r.  BGN’000

BGN’000

npe3 2014r.
BGN’000

IIpoaax6n Ha CBbP3aHH JHIA, B
T.9.:
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Haemn 20 18 20 20

[Mprxoau OT MEAHUUMHCKH yCITyTH 98 99 87 87
ITnareHu JTUXBH O MPEAOCTABEH 3a€M - 9

OBIIO: 118 126 107 107
IToxynky OT CBbP3aHH JHIA, B T.4.:

3a 0Ka3aHH MEIULMHCKH yCIyTH 24 24 24 26
OBIIO: 24 24 24 26

Knm 31 JEKCMBPH Pa3uCTHHUTC B3aMMOOTHOIIICHUS CHC CBBP3aHUTE NPEANIPUATHI BKIIOYBAT:

31.12.2015r. 31.12.2014r.
, BGN’000 BGN’000

B3emMaHus OT CBbP3aHH JHIA, B T.4.
MII”H.H.ITuporos,, EOOJ{ 8 16
CTM”H.U.ITuporos” EOO/] 28 28
OBIIO: 36 44

5.KJIIOYOB YIIPABJIEHCKH IIEPCOHAJI

KJTi04OBUAT YIIPABJIEHCKH [EPCOHaN € omoBecTeH B T.1 Cobcmeenocm u ynpasneHue. Hoxonute Ha
KJIIOYOBHS YIPABICHCKU EPCOHA, BKJI. OCUTYPOBKH Ca:

31.12.2015r. 31.12.2014r.

BGN’000 BGN’000

3annary U Apyrd KpaTKOCPOYHH JOXOAH 88 85
OcurypoBKH 7 6
OBHIO: 95 91

HauucneHuTe Bb3HATPAKICHHS Ha KIIOUOBHS YIIPABICHCKH IEPCOHAJ €a MO IOTOBOPH 32 YIIPABJICHAE
¥ JIOTOBOPH 3@ KOHTPOIL.

Ynenosete Ha ChBeTa HA IMPEKTOPHTE Ca BHECIM rapaHLUY 3a CBOETO yNpaBJICHHe

upe3 MOATIMCAHH 3aIIHCH Ha 3aMlOBeA.

6.BH3HATPAXKJIEHHUS 3A OMTUTOPCKHA YCIYTH

To3u ¢UHAHCOB OTHET € OUTHpaH oT Pajka Boepcka. Br3HarpaxIeHHeTO Ha PErHCTPUPAHHA OJMTOP
e caMmo 32 He3aBHCHM (HUHAHCOB OfuT. IIpe3 rojmuHara perucTpHpaHus OAMTOp HE € MPEAOCTaBsl
ApyrH ycayrd. HacTodmoTo orosecTABaHe € B M3IIBIHEHNE Ha U3UCKBAHWATA Ha w1.38 an.5 Ha 3aKkoHa

3a CYETOBOACTBOTO.

7. YCJIOBHU AKTUBH ! YCJIOBHHA 3ATbJ/UKEHUA

K®M 31.12.2015r. apykeCTBOTO HE € IPEACTABHIIIO FAPaHIIMHA Ha TPETH JIUNA
HsMa ycnoBHE 3aIBDKCHUA

8.JPYT' OITIOBECTABAHUS

VYMBAJICM”H.HW.Iuporosos”EAJL e cTpaHa 10 ¢hAeGHU feia, KOMTO Ca HACOYCHH CPelly HHTepeca
Ha JIpy)eCTBOTO M TIPH €BEHTYaTHO HEGNArONPMSTHO peulaBaHe 3a HEro, MOraT ja JOBEAT 1O
3HAUMTE]HN 3ary6M M HEOOXOMMMOCT OT 3HAYMTENCH H3XOMALL TMapuyeH IOTOK OT pecypeH. KsMm
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JaTaTa Ha roOMIIHusA QuHaHcoB oTdeT - 31.12.2015r., 32 TAX He MOXE /2 Oble OIPENENCHO TEKYIIO
3a,IBJDKEHNE OpaJi HEOKOHUYATEHHS €Tall B TIXHOTO Pa3sBHTHE, KAKTO M /a Ce HArpask HaleK/HA
npUGIM3ATENIHA OLICHKA Ha Pa3XOIHTe, KOUTO 6uxa GWIN HyKHH 32 ypexxAaHe Ha 3aqb/DkeHnero. B
Ta3¥ BPB3KA M NPEBUI KPUTCPHUTE, U3UCKYeMH OT MCC 37 - IlpoBu3suH, yCIOBHH 3aABJDKCHNS U
YC/IOBHHM aKTHBH, HAMa NPH3HATH NIPOBH3UH.

9. HATYPAJIHU ITOKA3ATEJIA

Ioka3aTeau CTOifHOCTH
CpennoMeceueH 6poit GONHUYHE Jera 795
Bpoii npeMUHANIA GOJIHH 44977
Bpoii nernogHu 227932
H3mon3BaeMoCT Ha €JHO OONHUYHO JICTIO B AHH 282.44
OGopoT Ha eAHO GOJTHAYIHO JIETTIO 55.73
CpeneH mpecTo# Ha €OUH NPEMUHAT GoJIeH B THU 5.07
CroiinocT Ha 1 JernojcH — JiB. 328.06
Croiinoct Ha 1 XpaHOJIEH — JIB. 341
CroitgocT Ha 1 J1eKapCTBOJEH — JIB. 26.99

10.CBbEUTHSA CJEN KPASI HA OTYETHHUS ITEPHOJ

C mporokon NePJI-16-31/24.02.2016r. Ha MUHHCTEPa Ha 3[PaBEONa3BaHETO € B3ETO PEIICHHE 33
yBeIMYaBaHe HA OCHOBHMS KamWTal Ha neyebHOTO 3aBemeHHe ¢ 750 xwi.jieBa OT MPEAOCTABEHWUTE
xanmranoBn cpeacTa(Genexka Ne 4.10 oT MOACHATEHATE CBeICHUS)

Hsima [pyrH HACTBINWIA CBOMTHS OCBEH ONOBECTCHOTO Ciie Kpas Ha OTYETHHS TMEPHOJ, KOUTO [a

BIHAAT Ha HH(OpMaIWsATa Ipe/icTaBeHa BbB DHUHAHCOBHS OTHET, y
Hacrosmuar = DuHAHCOB __OTYET Y TIPHET Hadz’%UM% r. or CIO mHa

IMBANC, g 3 UL T2 po 2 EALL

Hara: 01.03.20

TOx.

HsnpannTeeH AUPEKTOP:
Ipod.a-p Cra

CbcTaBHTENX:
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