[Mpunosicenite KbM roauimnua gunancos order Ha ,FOCHHA OWJI 1" EQO/13a 2017 .

1. OBLIH IMOJOKEHHA

1.1. Hupopmauus sa POCHHA OIJ1 1 EOOJ

JlpysecTBoTo € perncrpupano ua 01.10.2008 r. ¢ EUK no Bynerar: 200396320 nox
umeto ,,Baan Tpanc” EOOJL. Ha 31.07.2013 r. apykectsoro npomens ¢pupmara Ha ,.Pocina
Oiin 17 EOOJL. nox koeTo HMe MpoJkLIAaea 1a paboTh H 10 HACTOALUIMAT MOMEHT.

Famonuuen cobersennk Ha kanutana ¢ Mean Hopnanos Ieopruesa

Kanuranet na Jpyxecrsoro kM 31.12.2017 e B pazmep Ha 5 000 8., paznpeienen
Ha 50 sana, seexu ¢ HomuHaTHA cToiinoet 100.00 ns.

MpeamersT nHa aeiinoct e: TTOKVIIKA HA CTOKH M JAPYT'H BENIM C LEI
[MPOJTIAKBATA UM B ITEPBOHAYAJIEH, [IPEPABOTEH WJIM OBPABOTEH BH/L
BBLTPELHIHA M BBHIIHA THBPI'OBWA HA EJAPO W JIPEBHO. MAPKETHHI'OBA,
PEKITAMHA W KOHCYJITAHCKA JIEMHOCT, TBPI'OBCKA  PEKJIAMA,
JUCTPUBYIIMS, BHOC, HM3HOC, PEEKCIIOPT, BAPTEPHW  CJIEJIKH,
KOMHWCHOHHHW CHEJIKH, ThBPIOBCKO [PEJCTABHUTEJCTBO 151
[MOCPEIHHUYECTBO HA MECTHHM WJIH YYAKJECTPAHHM ®HU3HYECKH U
IOPUJMMECKH JIMIIA, UMIIPECAPCKA JEWHOCT, IPEBO3 HA IIBTHHIIM M
TOBAPMU B CTPAHATA W B UYYKBHMHA, PECTOPAHTBOPCTBO U
XOTENTHEPCTBO, TYPHCTHYECKH, PEKJIAMHH, MHDOPMAITMOHHH,
[TPOI'PAMHH U JIPYTH YCIIVTU, JIM3UHT, PEKJIAMA, U3JIATEJICKA JIEMHOCT,
BBTPEIIEH W MEXAYHAPOIEH TYPU3BM, CAEJIKH C HMHTEJIEKTYAJIHA
COBCTBEHOCT, W BCHYKM JPVIM  JIEMHCTH, HE3ABPAHEHWU OT
JAKOHOJATEJCTBOTO HA PEITYBJIMKA BBJIIAPHAL

[pez 2017 r. aeiinocrra koato ,,Pocuna Ofn 17 EOQO/1 ocsmecreasa e | Jlefinoctu
no Gyrunupane u nakerupane” ¢ KMJ1 82.92; ,Tosapen astomobunen tpancnopr™ ¢ KW/
49.41; Twprosus Ha ejpo Che 3BPHO, cemena 1 Qypaxu” ¢ KH]T 46.21

1.2, Basa 3a uzzomeane Ha (Punancosus omuem

DuHaHcOBHAT 0TUeT Ha JIpYiKeCTBOTO € HIOTBEH B CHOTBETCTRHE C H3NCKBAHHATA HA
3akoHa 33 cUeTOBOACTBOTO W HalMoHaIHUTE CTAH/APTH 33 (PHHAHCOBH OTHETH 33 MAIKH H
cpenun npeanpustis (CC), npHeTH ¢ ITMC No 251 o1 17.10.2007 .

[oAMmHHAT (PUUHAHCOB OTYET € H3rOTBEH Bb3 OCHOBA HA  CUETOBOAHOTO
npeAnonoKeHne 3a AeficTBAIO NpeNpusTie IPH NPHIarane Ha (HHaHCOBATA KOHIETIIAS 3a
NOILPIKAHE HA CODCTBCHHA KATIMTAIL

dunancopnst otueT Ha J[pyXKECTBOTO € MIrOTECH MMPH CHA3Baie HA NPHHUMIE HA
HCTOPHYUECKATA 11eHa, MOANMHIIMPAH B ONPEIEICHH CIIYHal ¢ MPeolleHka Ha HAKOH aKkTHBH
/10 TAXHATA COPAaBe/UIMBa CTOHHOCT, KATO TOBA € NOCOMEHO HA CROTBETHHTE MECTA B OTHETa.

Hacrosmmst duuancos oryer na Jlpyxecrsoto He e koHcomaupan. Cbriacio
MAHCKBAHUATA HA HAIMOHAIHOTO CYETOBOJHO 3akoHojarencTso JlpyiecTsoTo crnejsa jia
HAFOTBI KOHCOMMAMpaH (MHAHCOB OTHET M TO3H WHMBHAYAJICH (QHHANCOB OTHET Lie
NpeICTARISBA HEPAZIe/IHA YACT 0T KOHCOIMANPAHIA OTUET HA HKOHOMHYCCKATA TPyTIa.

1.3. H3noaseane na npuiinzumenni cHemosooHl ouenKu i npeonoioncenun

HaroreaHero Ha (HHAHCOBHA OTYET B CBHOTBETCTBHE ¢ H3IHCKBAHWATA HA
Hanponaanute cTanaapry 3a QHHAHCOBH OTUETH HA MAIKH H CPEIHH NPENPHATHA HIHCKBA
PBKOBOICTBOTO 14 HANPABRH HAKOH MPHOIHINTEIHH CUSTOBOIHN OLECHKH H NPEANONOACHHA,
KOHTO Ce OTHACHT 10 npejctaseHuTe DanaHCOBM AKTHBH W [14CHBH, ONOBECTEHHTC YCIOBHH
AKTHBH M [IACHBH, KAKTO M /10 NPUIHATHTE PA3XO/IH H MPHXOM 3a nepuoia. JleicTBuTeannTe
pesynTary GUXa MOIJIHM Ja ce pasImyaBar OT NPUOTHIATENHHTE CHETOBOJHM OLCHKH,
npeactageny B ordera. [IpuO/IHIHTENIHATE CYSTOBOJHH OLECHKM MW PEINONOMEHH Cce
npepasriekaar exeroqHo keM 31 gexemepu, Pesynratute oT nperieMTe Ha CHCTOROIHUTE
OllEHKH ce NPH3HABAT 3a MEPHO/A, B KOHTO ca mpernejand H B TAX CHUIECTBYBAT NPOMCHH,
AKO TIPerne/la 3acAra Camo TO3W ICPHOJ WIH 34 NEPHOJA, B KOHTO Ca NpEriefaHn H 3a
GBS NEPHOIH, KO Nperjie/IHTe 3acATaT KakTo TeKYLIHs, TaKa 0 ObICLIH NePHO/IM.
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1.4. Cpasnumennu oaniu

JIpyKecTBOTO [PECTaBd  CPaBHHTCIHA padopMailis B TO3W  OTHET 33 ©Ha
npeaxojHa  rojnHa (mepuon). Korato e HeoOXO/IHMO, CPaBHHTEIHHTE JIdHHH  Ca
peknacH(pMIMpany WM NPEHIYHCICHH, 33 Ja CC [IOCTHIHE CHIIOCTABHMOCT CIPAMO
IPOMEHH B IPE/ICTARIHETO B TEKYIIATA TOAHHA HIIH YCTAHOBEHH I'PELIKH.

1.5. DynKUHORAING BATYIA U NPUSHAGAHE HA KYPCOBH PASTURH

JIpy #ecTROTO BOIM CBOMTE CYCTOBO/HH PErHCTPH B Gonrapeku en (BGN), xoiito
[IpHEMA KATO HEroBa OTYCTHA BATYTA 33 MPE/ICTABAHE.

[lp# NLPROHAUATHO NPH3HABAHE CHEIKA B HYKICCTPAHHA BATYTA CE 3alliCBa BhB
(pYHKUMOHAIHATA BAIYTA, KATO KbM CyMarta B HyjIecTpanta BaTyTa €€ npuiara 0DMEHHHAT
Kype KBM MOMEHTA HA CHEJIKATA WM OTIepalATa. [lapuunuTe CpECTBA, BIEMAHHATA H
AL TKEHIATA, KATO MOHETAPHH OTUYeTHH OOCKTH, JICHOMHHHDAHH B HyiUICCTpania BAJIYTA, CE
HPECTARAT BhB (PYHKIMOHAIHATA BATYTA, KATO CE npHTara OOMEHHUAT KYPC. nyOmKyBaH ot
BHB 2a nocnenyus paboTed [IeH HA CHOTBETHIA MECCIL. KoM 31 jekeMBpH T€ C& OLICHABAT B
fLATAPCKH JICR, KATO C& H3MO3Ba 3AKITIOMHTCIHHAT obmenen kype Ha bHbB.

Hemonerapunte orderhi obextv B Danamca, NLPBOHAYAIHO JICHOMHH HpaHH B
yyAIECTPANHA  BAIyTA, Ce OTUMTAT BbB dbyHKUMOHAIHATA BATYTA, Karo C¢  NpHiara
HCTOPHUECKHAT OOMEHEH KyPC KBM JATaTa Ha ofiepaluita o HOCASABALIO HEe ¢ TPEOLeHABAT
[0 3AKTIOYHTEIEH KYPC,

Edextute OT KypeoBATE PasiMKH, CBBP3AHH € YPEIIAHETO Ha CACIRA B qyHIeCTpanHa
BANIYTA WM OTYHTAHETO Ha CETKH B YYJKCCTPaHHa BalyTa Mo KYPCOBe, KOHTO ¢a Pajiiaiy 0T
TE, [0 KOMTO ITHPROHAYATHO ca GHjii IPH3HATH, C& NPH3HABAT KATO TEKYLT (PHHAHCOBH [IPHXOIH
| PAIXOTH M C¢ BIIOUBAT B OTHETA 33 IPHXOINTE W PAIXOIHTE B MOMEHTA HA BEIHHKBAHETO HM.

Beuuki NaHHH B HACTOAINMS (JMHAHCOR OTHET M HPHIOMKCHUATA KbM HEro ca
NpeCTABEHH B XHIAIH OBIArapekH Jiesa.

1.6.Ynpagaenue  na  unancosume puckose

daxropu Ha GHHAHCOBHTE PHCKOBE

B xoma Ha nefinoctra ci JIpPY)KECTBOTO € H3MIOMKCHO HA PasiIHiHK (huHancoOBH
PHCKOBE, BIJIOUBALIN Na3apeH PHCK (edhexTH OT NPOMAHA HA BaIYTHUTE KYPCOBC, UEHOBH
PHCK), KPEAMTEH PHCK, THKBHICH PHCK M JTHXBEH PHCK.

VipaeneHieTo Ha pucka B Jlpykectsoro ce OCBINECTBARA TEKYILO OT YIPaBHTENA H
duHAHCOBHA JIMPEKTOP HA JIPYXKECTBOTO,  CHIVIACHO MOJMTHKATA, OMpeaeieHa  OT
cODCTBEHUEKD,

1.6.1. Baayren puck

JIpYIKECTBOTO HE OCHIIECTBSBA CACIKH B UyHKICCTPAHHA BAJTYTA, TIOPAIH KOETO TO HE
e WIIONEHO HA PHCK, CBBP3aH € BEIMOKHWTE MPOMEHH BbE BAIIVTHHTE KYPCOBE.
JlpyKeCTBOTO HE H3IOJI3BA JICPHBATHRHY pUHAHCOBH HHCTPYMEHTH 32 YIPABICHHE HA TO3H
PHCK.

1.6.2. JIuxepen pHeK

(DHHAHCOBHTE HHCTPYMEHTH, KOHTO MOTEHIIHATHO HiIarar Jpy#KecTBOTO HA IHXBEH
PHCK, Ca TMOJYHCHUTE 30EMH. PLKOBOJCTEOTO CHHTa, 4e ropaan cnaboTo Konebanue B
Na3apHATE paBHHIINE Ha JIHXBHTEC, ,.!I,p}"}I{'EC'!'ISﬂTD HE € HINOHCHD Ha JHAYHTENEH NMHXBCH PHCK
HA MAPHYHESA TIOTOK.

1.6.3. Kpennren puexk

JIpyKecTBOTO HE € HM3JIOKEHO HA KPSIUTEH PHCK. [lonuTHKAaTa HA PBKOBO/ICTBOTO B
tazn ofacT € HacoueHa KbM OCHIIECTBABAHC HA npojakOH Ha YCHYTrH HA KIMEHTH €
MOAX0AIIA KPeHTHA pely TalHs.
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1.6.4. JInkBuaen pucK

TekyluTe akTisy Ha JIpyKECTBOTO HE NMPEBHINABAT 3HAMHTEIHO TEKYLUIHTE IACHEH,
MOpaiti KOETO ChINECTRYBa JIMKBHIICH PHCK.

1.7. Qbezyenra Ha aKmusi

BasiancoBaTa CTOHHOCT Ha aKkTHBUTE Ha JIpy#MECTBOTOCE NPepasricHia KbM BCiKa JaTa
HA MAFOTBAHE HA DAAHCA, C Hel Ja ce WICHTH(HUUMPA HAIHYHETO WM HE Ha MPHIHALH 33
obesleHKa.

B cayuaii, 4e ce YCTAHOBH HAIHYHE HA TNPH3HALE 34 obdezleHka e Mpaed
NpUOIH3HTE A OLEHKA HA Bh3CTAHOBHMATA CTOHHOCT HA CHOTBETHHA aKTHB.

JaryGa or obeslleHKa ce NPU3IHABA BHHAIK M EIHHCTBEHO B cryyail, ye Ganancosata
(mpedocHa) CrofiHOCT HA eIHH AKTHB HWAH Tpyna aKTHBH, reHepupaiia  napHiHH
OCTBILTCHHA. aCT OT KOSTO € TOil, IPeBHINAaRa HEerOBATA RHICTAHORHMA CTOHHOCT. B To3u
crywail GanaHcoBata CTOMHOCT HA aKTHBA CC HAMANABA Hpe3 OTPA3ABAHE KATO TEKYLI pasxo
3a jpeitiocTTa Ha 3aryBa oT 00e3IeHKa 0 pa3Mepa Ha HEroBaTa BL3CTaHOBHMA CTOIHOCT.

[lps obesnenka Ha ABATOTPACH MATEPHANCH WM HEMATCPHAICH akKTHB MR Ha
(pHHAHCOR HHCTPYMEHT, 3a KOHTO € Ch3/a/IeH pe3eps 0T MOCCaBalua oreHka, zarybara ot
oBe3lieHKa ce OTpassiBa B HAMAIGHHe HA TO3M pesepn. Ako sarybara oT obe3nenka € 1o-
rosMa OT CH3AAICHHS pe3eps, NPEBHIICHUETO CE OTPalfsBa KATO TEKylUL pasxoldl 3a
JeiHoCTTa.

AKO cjie/l H3BbplleHa ofe3leHKa Ha AKTHE HETOBATA BE3CTAHOBHMA CTOHHOCT NpeBHLITH
HasiaHCORaTa MY CTOHHOCT, C& OTpa3sBa BbH3CTAHOBABAHC Ha sarybara o1 00e3leHKa - Karo
TEKyll NPUX0 OT JeiHocrTa - [0 pasMepa Ha NMpenxo/Hara ofeleHKa H caMo, KOraTo
saryGara oT obeslenKa npes Npeaxo/Hi NepHon ¢ fuIa OTUETEHA KATO TEKYIIL pa3sxojl u 1o
paiMepa Ha TO3H pasxo/l.

KuM jartata Ha CBCTABAHE HA HACTOAIIMA OTHET € HANpaBeH [periea o1
PLKOROACTBOTO 3a HATHuUME HA OOCTOATENCTRA, KOHTO Hazarar obealleHka Ha akTHBHTE HA
JlpyikecTBoto. B crnydante, B KOHTO Cd HAMUC TAKMEA H € HanpaseHa oDe3leHKa, TORA
OOCTOATENCTRO € ONOBECTEHO HA CLOTBETHHTE MECTA.

2. JEGHUHUIIUST 1 OLIEHKA HA EJEMEHTHUTE HA CUETOBO/JAHHSI
BAJTAHC

2.1. Hemexyugu (dvazompainu) akmusu
2.1.1. Hemeryuqu (0va20mpaini) Mamepuainil akmusu

[loaxoasT 3a KiaacHguiHpade Ha AKTHBHTE KaTo JIBITOTPAiiH  MaTepHaliHl €
CHEAHMAT: TBATOTPAIHM MATePHAIHH AKTHBH Ca yCTalOBHMH HeMHAHCOBH  PECYPCH.
pUAOGHTH U TIPUTEIKABAHY OT IPEAIPHATHETO, KOUTO:

» HMAT HATYPAIHO-BelecTBeHa (opMma;

o WANONIBAT CE 3a NPOH3BOACTBOTO H/HIH nocTaskata/mpoaakbaTa Ha AKTHBH WK
YCIIYTH;

e 33 OTJABAHE MO HACM, 3a A/IMHHHCTPATHBHH HIIH 34 JPYTH HETH,

e GUAKBEA CE Jia BBLAAT WAMOAIBAHH Npe3 MoBeYe 0T e/IHH 0THETCH NePHOIL.

[Tepeonayaiino oyenaeane

[TbpROHAYATHO BCCKH JILITOTPACH MATCPHANICH aKTHE CC OleHABA [10:

e 1ecHa HA NpRAOOHBAHE, KOATO BKIIOYBA NOKYNHATA HCHI (BKIIOUMMTEIIHO MHTATa H
HERBICTAHOBHMHMTE JaHBIM) H BCHYKH NMPEKH PA3XQJH 33 [IPHBEHIAHC HA JAJCH aKkTHE
B PabOTHO CHLCTOSHHE B CHOTBETCTBHE C NPEIHA3HAMCHACTO MY - 34 AKTHEH NPHA0OHTH
OT BBHIIHH HITOUHHIH,

o 110 ce0ecTOHHOCT - 33 Ch3/aJIeHH B PEANPHUATHETO.

JlparorpaiiniTe MaTepHATHH AKTHBH TP [TBPBOHAHATHOTO HM npuaobusane ca
OLICHEHH 1O 1eHa Ha npuioduBane, BKIKOYBALLA NOKYITHATA HM LEHA H BCHYKH pazxo/H 1o
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BLECAIAHETO WM B eKcroaranud. Karto Takupa ce NPH3HABAT aKTHBH, KOWTO CC H3IOIIRAT
[MOBese OT elMH NEPHOL M ca che croinoet naa 700 mis.

Iocaedsawu pazxoou

TMocleBaliTe PpA3XOIM, CBBP3aHM € [ILJArOTPAiHMTE MATCPHAMHH aKTHBH, Ce
KIACH(HIMPAT KATO TEKYIIH HJIH KATO Pasxo/i, KOHTO yBeaH4asar fanancoBaTa CTOHHOCT
HA AKTHBA, CIIOPE] TOBA JATH ca CBLP3AHM C YBEIHYaBaHe HA MKOHOMHHCCKATA M3TOId
CTIPAMO  IBPBOHAYATHO OLIEHEHATa ePeKTUBHOCT HA aKTHBA. Koraro pa3xojure ce
WABBPIIBAT € LEJ Y/Ih/UKABAHE HA [ONE3HHA CPOK HA TOJHOCT HA AKTHEA, VBEIHUYABAHE Ha
NPOM3BOAMTENHOCTTA MY, NM0J00pABAHE HA KAYECTBOTO HA NPOIYKUHATA H/WAH YCIIYTHTE,
¢L3aBaHe HAa BEIMOKHOCT 33 NPOH3BOJACTBO HA HOBH NPOAYKTH M/MAH HOBH YCIIYTHS
FHEEHKIAHE HA HOBHM NPOWIBOACTBEHH MPOIECH, HKOHOMHYECKH MO-H3rO/HA NPOMAHA BLE
VHKIHOHAIHOTO MpelHA3HAYEHHE HA aKTHBA - B TE3H CIYHaH Ce KOpUTHPAa ODanancoparta
CTOHHOCT HA aKTHEA.

Hocaedemyo oyenieane

Ciel MHPROHAYATHOTO HM MPH3HABAHE BCEKH OTJCIEH JALATOTPACH MATCPHAICH AKTHE
ce OTUNTA 10 HeHa Ha NpuaobHBaHe, HAMAICHA ¢ HAYMCICHHTE AMOPTH3AIMH H HATpylaHaTa
saryGa o1 obesleHKa.

Memodu na amopmusayus

JIpy/KECTBOTO H3MOA3BA JHHESH METO[ HA aMOpTH3AlUA Ha JBITOTPAHHHTE  CH
MaTepHATHH aKTHBH, 3emATa He ce aMopTH3upa. CpoKsT Ha TOHOCT HA OTACTHATE AKTHEH
onpesienell 0T PLKOBOJCTBOTO  CHODPA3HO (u3mueckoTo  M3HOcBaHe, criemMpHKara  Ha
0BOpYBAHETO, GhICHIITE HAMEPEHHS 32 YTIOTPeOa H NPE/NONAracMoTO MOPAJIHO OCTAPABAIIC.

JibaroTpaiiniTe MarTepHanHH aKTHBH Ha JIPY/KECTBOTO KbM 31.12.2017 r. mno
Gasancosa croiinoct ca 1 255 XML JIB. B TOBA YHCIO!

- Jemu - S5 Xun. JB.
- Crpann - 25 xun. aB.
- MamuHu - 197 xun. a8.
- TpancnopThu cpencrea - 903 xun. nB.
- ChopbKeHUs - 46 xun. nB.

Mpez 2017 r. ce HabmojaBa CHIICCTREHO YBLJIHHaBaHE HA CHOPBKEHHATA H
TPAHCTIOPTHATE CPE/ICTBRA.

2.1.2. Hemexyuiu (Ova20mpairi) Hemamepuainn akmusu

B JlpyKecTBOTO HAMA HEMATCPHATTHI AKTHEH.

2.1.3. Jvazocpounu huHauCcosH aKmusi

2.1.3. 1. Akuuu u Oa106e 6 RPEORPUAMUA OM 2Py

[MpeanpusTis OT Tpyna ca HPSnpHATHETO Maiika W BCHYKH HETOBH [IBIHEPHH
npeanpuaths. JIbHEpHo NpEANpHATHE € NPEANPHATHE KOETO CC KOHTPOJNpA OT Jpyro
npenpuaTie  (IPEPHATHE  MaHKa). KoHtpon € BIACTTA, KOATO €IHO [PEAIpHATHE
(KOHTPONMPALIO TIPENPUATHE) HMA HAL fuHancoBaTa W ONEpPaTHBHA NOAWTHKA HA JPYTO
npeAnpusTiHe (KOHTPOIUPAHO), MPOH3THYALIA OT YIPaAHABAHETO HA mpaBata no “i. 37, an 2
o1 FaKOHE 34 CHETOBOACTBOTO OT KOHTPOIHPALIOTO HAL KOHTPOJIHPAHOTO NPEATPHSTHE.

_POCHHA OWJI 1" EOO/Ikem 31.12.2017 1. HAMa aKIiH | JHI0BE B MPENPHATAA OT
rpyna.

2.1.3.2. Axuuu 1 OR7106¢ € ACONUUPANI 1l CMECeH U npeonpusmia

ACOLMHPAHO TPEMIPHsTHE € MNPEINPHATHE, B KOETO HHBCCTHTORET YIpaKHABA
AHAUNTENHO BAHSHMEC, HO KOETO HE Npe/ICTABIABA HUTO JBIICPHO NPEANPHATHE, HHTG
CMECEHO NpENpPHATHE HA HHBECTHTOPA. 3HAYHTENHO BIHAHHC ¢ NPaBoTO HA y4acTHe [1PH
BleMaHeTo HA pelieHHs, cpbp3and ¢ QuHaRcosata W ONCpaTHBHA  OIHTHEA Ha
Npe/NpPHATHETO, B KOCTO € HHBECTHPAHO, HO HE H KOHTPOJ HIH CHBMECTEH KOHTPOT BBPXY
Ta3n NOJIHTHEKA.
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CMeceHo [IpepaTHE € I0TOBOPHO B3AHMOOTHOLICHHE, TIO CHITATA HA KOETO JIBE WIIH
NoBeue CTPAHH CE 3daeMat Che CTOMaHCKa efiHOCT, KOSTO TIOJUIEKH Ha ChBMECTEH KOHTPOI
ol (hopMaTa Ha ChBMECTHO KOHTPOIHPAHH HefiHOCTH, CHBMECTHO KOHTPONHPaHi akTHBH 1
CHEMECTHO KOHTPOIMpPAHH CTOMAHCKH CANHHLH,

JPOCHUHA OHJI 17 EOOJ] kbMm 31 12,2017 . HAMa AKIMHE W JUUIOBE B ACOLUUPAHH H
CMECEHH NpeAnpHATHA.

2.1.3.3. [wazocpounu ungecmunun

Hugecmuyioniu ymonu

MusecTHUHOHHUTE HMOTH C€ OTHYWTaT 10 peia Ha CC 40 Oruurane Ha
MHBECTHITHOHHH HMOTH.

B 1iouBaT ce 3eMH | CrpajH, KouTo JIpyKecTBOTO OTABa HiH IE OTAaRa 110]] HACM
Ha JpYTH JpyKecTsa.

KpuTepunTe 3a KnacuQpuuupane Ha CIHH HMOT KaTo WHBECTHIIMOHEH Ca:

a) 3eMs. MpuTeKaBaHa ¢ e JABAFOCPOYHO YBEIHMYABAHE HA KanuTana, ypes
refepupane Ha J0X0/IH, @ He ¢ [e] KpaTKocpoHHa npoaakba B Xo/1a Ha o0HUaiHaTa nefinoct:

§) 3eM#, NPHTEKABAHA 34 HEONPCILACHO [oHacTOAIMEM OBISIN0 HANOI3RaHE (AKO
upepUATHETO HE € ONPEieIuo, He 1ue WIOJI3BA 3EMATA WM KaTo Noa3BaH oT
coBCTREHHKA HMOT, HIH 33 KpaTKocpouHa nponakda B xona Ha obudaiinara nefinoct, ce
CUMTA. U€ 3CMATA Ce [PUTEKABA 33 YBeNHIaBaHe CTOIMHOCTTA HA KallHTANa);

B) Crpaja, KosTo €& ABLPHKH 0T OTYHTALIOTO CE MPEr pUATHE W € OTIAleHa o eanH
WIH TIOBEYE ONepPaTHBHH JIM3HHIHL

r) crpajd, KoaTo He Ce [0138a, HO C& IBPKH OT OTUHTALIIOTO CE NPEeAnpHATHE ¢ Lel
14 Gbae OTA/1eHa 10 €IHH HIH 10BeYE ONEPATHRHH JIH3HHTH.

[Tupeonavaimomo oyenssane Ha HHBECTHIIHOHEH HMMOT CE HIBBPUIBA N0 HEroBaTa
nena Ha npuaobuBade. PasxouTe Mo Cjenkara cicisa jia ce BKIIOHAT B IIBPBOHAUAIHATA
ouenka. llenara Ha npujoOMBAHE HA 3AKYNCH HHBECTHUHOHCH HMOT BKJIIOMBA HEroBata
MOKYITHA [{eHa W BCHYKH PA3XO/iH, KOHTO Npsko MOTaT fa OBaaT IpHITHCAH KbM TO3H aKTHB.
llenata Ha npujIoOWBaHE HA HHBECTHLHOHCH HMOT. OCTPOCH 10 CTONMAHCKH HAMAH, ©
HerORATA 1leHA HAa Npuao0HBaHe HA Jarara, KoraTo CTPOMTENCTBOTO MM Pa3pabOTRAHETO ¢
sapppuieno. llenara Ha npuaoGHBae HA WHBECTHIHOHHHA MMOT HE ce yBenuuaBa ¢
PAIXOMTE 32 MYCKAHe B eKCIIOATalnd.

[lpy npexBLPASHETO Ha APYT BH AMOT B MEBECTHIIMOHEH MMOT TOH Ce 3aBeiiIa Che
cTolinoeT, pasHa Ha DaraHcoRaTa CTOHOCT HA HMOTA, 110 KOATO ¢ € OTHHTal 10 MOMEHTA.

Hocredeauume pasxoou, CEbP3AHU € UHGECMUYUONHTINE uMomu, KOMTO MOraT
HAIEKIHO 18 OBAAT WIMEPEHH M ChOTHECCHH KbM TiIX, ce OTpasfABaT KaTO YBCJAHUEHHE HA
BanaHCOBATA WM CTOMHOCT, KOFaTO BOAT JIO yBeIHuaBaHe Ha OUAKBAHNTE HKOHOMHUCCKH
H3FOM CIPAMO [TBPBOHAYAIHO [IPEABHICHHTE (yBenuuaBane Ha N0JE3HIA CPOK HA TOHOCT,
VBEAMUABAHE W3TON3BACMOCTTA HA HMOTA, nojoGpsABae KayecTBOTO, PAsMpsBaHe Ha
BLAMOIKHOCTHTE 3@ [OI3BAHE HA WHBCCTHIHOHHHA HUMOT, CBKpAIIaBane Ha PasXoiuTe,
CBBPIAHN ¢ MHBECTHILHOHHWA uMoT). Beuukn Apyry mocneBalii pazxoiu Tpabsa aa ObaAT
[IPH3HATH KATO TEKYLIH PA3X0/li 32 NEPHOJA, fpes KOHTO ¢a NOHECEHH.

2.1.3.4. [Apyeu 3aemu
Hisima npe/locTapsHi JIPYTH 3a6MH KbM 3112207 r.

2.2. Texyuu (Kpamxompannu) axmueu
2.2. 1. Mamepuaanu 3anacu
MarepHanHuTe 3anacH ce OLeHABaT H NpecTaBaAT 10 NO-HHCKaTa OT: [eHaTa Ha

npuaoOHBaHe (cefecToiHOCTTA) H HETHATA PEANHINPYEMaA croiinocr. CebecTOHHOCTTA BKILOYBA
PasXOJIMTE, KOHTO CE H3BLpLIBAT, 24 74 JHoBenatT JazeH IpoayET (cTOKA) B HEOBOTO HACTOAIID
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CLCTORAHHE ¥ MECTOHAXOAJICHHE H B TOTOB 3a TAXHOTO W3non3saHe By, Te ca: NOKynHa LeHa,
RHOCHH MHTA M TAKCH, TPAHCIIOPTHH Pa3Xo/iH, HEBLICTAHOBICMH JAHBIH H APYTH PasXOIIH.

CToKoBO — MATEpPHAIHUTE 3alIack e OTIHCBAT M0 METOJa Ha KOHKPETHO OIpE/eIcHaTa
CTOHHOCT, KOTATO TAXHOTO NoTpelieHHe 3acara KOHKPETHH TAPTHIH NPOH3BOICTEI, NPOCKTH WIIH
KJIHEHTH.

(OTIHCBAHETO HA CTOKOBO — MATEPHATHHTE 3aIIACH NPH TAXHOTO NOTpedIeHHE Ce H3BbpLIBA
110 METOJIA CPETHO NPETerieHa CTOHHOCT.

Hernara peanusupyema CToHHOCT NPENCTARAABA HPUOIHIHTEIHO ONPE/ICICHATA TPOILKHA
HeHa HA JIeH aKTHB B HOPMATHHS X0/ Ha cTONAHCKa ACHHOCT, HaMaliena ¢ NpHOIH3HTEIHO
ONpe/Ie/IeHHTE PA3XOIM 110 JOBBLPLIBAHETO B THPIOBCKK BU/ HA TO3M KTHB H NPHOJIH3HTE/HO
Olpeie/IeHHTE PA3XOIH 3a PeAIH3ALIHA.

Keam 31.12.2017 1. uMa cieJHITE HATHYHH CTOKOBO — MaTCPHATHH 3al1acH:

- CYpRHHH 1 MaTepHATH - 845 xum. nB.
- Crokn - 2377 xun. ns.
- Hezagbpiueo npon3soIcTso - 851 xun. 7.

2.2.2. Bzemanusn

Kum 31.12.2017 r. ApyKECTBOTCO HMA CIEIHNTE TEKYIIH B3CMAHH:

- OT KIHEHTH H JIOCTARYHIIH - 2231 xun. ns.
- OT NpEIOCTaBEHH ABAHCH - 606 xuu. nB.
- OT JAHBIH 34 BB3CTAHOBARAHE - 473 xumn. nB.
- JAPYTH B3€MaHHA - 295xHnm. ne.

Kem 31.12.2017 r. Pocuna Oiin 1 EOOJ] uMa s3emanus OT CBBP3aHH JUIA B pasMep
Ha 1629 xu. as.

[ IpuOAMIMTENHATA OLIHKA 3 3ary0H OT CHbMHHTEIHH H HECHOMPACMH B3EMAHUA CC NPABH
OT PHKOBOJICTROTO B Kpas Ha BCAKA (PHHAHCOBA FOJIMHA.

[Tposusna 2a obeslenka Ha THPIOBCKH B3eMaHnA ce (GopMHpa HA HHHBHIYATHA Daza, 1a
BEAKO BIEMAHE OT KOHTPAreHT, KOTATo ca HaiMie o0eKTHRHM JokasarencTaa, Ye [lpymectsoto
HAMa Jia Moke Jla cniepe usiara cyma no THX ChIUIACHO OPHIHHAIHHTE YCIOBHA HA
BIEMAHMATA. 3HAUMTEIHH (PHHAHCOBH 3ATPYIHEHHS HA JUTHIKHHKA 110 B3CMaHETO, BEPOATHOCT
JUTHKHHKET 14 BIIE3E B MPOIEIYPa Ha HECHCTOATEIHOCT WM ApYra (PHHAHCOBA PEOPraHH3aliA,
HEM3TRIHEHHETO HIIH TIPOCPOUMETO B TUIAIIAHETO CC BieMaT NoJd BHHMAaHHE OT PLKOBOACTBOTO,
KOraTo Ce onpe/ens i KiacHGHIIpa JaneHo riemMane 3a obesneHka. B3emanusTa, pH KOHTO ca
KOHCTATHPAHH TPY/HOCTH TPH THXHOTO chOMpaHe B NepHOA /0 JBC TOAHHA OT TAXHOTO
RLINUKBAHE, MOUIeHAT HA HHIMBHIYATEH aHan3 i HaDmoIeHHe Ha BCAKA JlaTa Ha Oananca 3a
olpejieniaHe Ha HacTTa OT TAX, KoATo ¢ peanno chbnpaema. CroHHoCTTa Ha obesuenkara e
pasmHKara Mexkay Oarancopara CTOHHOCT HA JAJEHOTO B3CMaHE M Ceramara croiHocT Ha
MPOTHOBMPAHHTE peanHo ovakpanu OBJCMIM  HAPHYHH  TOTOLH, JHCKOHTHPAHH 1O
OpPHTHHANEH eleKTHBCH JIMXBEH [TPOLEHT. Banancorara croimocT ce KOPHTHPA TIPS
H3TOJBBAHETO HA KOPEKTHEHA CMETKA, KB/IETO C& HATPYNBAT BCHYKH 0DE3EHKH, 4 CyMaTa Ha
saryBara or ofe3leHka 2a NepHoja ¢e NPHIHABA B OTYETa 3a MPUXOINTE W PA3XOJMTE Karo
(punancor pazxojl. BeuuKH CHMHHTEIHH B3EMAHHS, KOHTO He ca ChOpatH B NPOILIKCHHC HA
[oReUe OT JiBe rojmum, ce Tpetupar karo 100% wnechOupaemu i ce oOe3neHABaT H3LAIO,
JIOKOITKOTO PBKOBOJICTBOTO NPELICHBA, Ha 0a3a ONHTA CH. Y€ ChIIECTBYBA BHCOKA HECHTYPHOCT 3a
TAXHOTO ChOHpaHe B Ob/CIIE,

B cayuante Ha NOCAEABANIO BBL3CTAHOBIBaHE HA 00E3LEHKA TO CE MOCOYBA KaTo
(PHHAHCOB NPHXO/I 32 CMETKA HA HAMANCHHE Ha KOPEKTHRA.

2.2.3. Hugecmuuun

Kum 31.12.2017 r. ApyKecTBOTO HAMA KPATKOCPOUHH HHEECTHIIMH.
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2.2.4. Mapuunu cpedcmea B 1€Ba €A OLEHEHH M0 HOMHHATHATA HM CTOHHOCT, a Te3H B
qyIKIECTPAHHA BATYTA — N0 3aKTIOUHTEICH Kype Ha BHB kbm 31.12.2017 1.
TIpeacTasenu ca B CHETOBO/IHIA DanaHe KaTo:
o [lapuunu cpeacrea B Opoi — 75 xXun. s
o [lapuunn cpeacTsa no OAHKOBH CMCTKH — 7 XHI, NB.
2.2.5. Pazxeon 3a fwdenqy nepuoot - TYK Ce BKTIOUBAT HAMHCICHH PA3X0/IM 33 THXBH
[0 JIMAMHCOBH JOTOBOPH, OTOMBH OT CTOHHOCTTA HA (PHHAHCOBM MACHBH, KAKTO H
HE(QMHAHCORH Pa3Xoan 3a ObACHIM HEPHOIM KATO 3ACTPAXOBKH, aboHAMEHT 34 MevYaTHy
wamanns 1 op. Kesm 31.12.2017 r. apy:KecTBOTO UMA pasxoi 3a OBJelH NEpHOIH B pasmep
Ha 54 Xu. JIB.
2.3. Kanuman u pesepen
POCHHA OMII 17 EOOJl xaro apykecTBo ¢ OrpanHueHa OTTOBOPHOCT ¢ OT
KATErOPHATA HA KAMHTANOBHTE JPYIKECTBA, KOHTO €4 3aILDKCHH Jid PETHCTPHPAT B THPIOBCIKH
PEriCTBP ONpe/ieliel MHHIHMANICH PasMep Ha Kanutal (0CHOBEH KaruTa/l), KOHTO 1a CITy/KH KaTo
oOeareteHHe Ha KPEIHTOPHTE HA JIPYIKECTROTO € OF/E]l YIOBICTBOPABAHE HA TEXHHTE BICMAHMS.
EHOAMUHMAT CODCTREHHK OTTOBApS 34 3ATHIKEHHATA HA JPYIKECTBOTO /0 PasMepa Ha CBOCTO
[HI0BO YUACTHE B KAllMTAla ¥ MOWE Ja NPETeHIMpA BpbIIAHE HA TOBA YWACTHE CAMO B
MPOM3BOJICTBO M0 IMKBAAINA HIH HECHCTOATEIHOCT, OCHOBHHAT KallMTal € NPeACTABCH B
fatanca, OIEHEH N0 HOMHHATHATA CTOHHOCT Ha JIA/I0BETE.

THPrOBCKAAT 3aKOH HE TPEIBHIK/IA 3aIb/IKCHHE HA JIPYIKECTBOTO Ja thopmupa oo
Pesepaen. T1o pelenne Ha eIHOTMYHUA COOCTREHUK MOYKE J1a e ep3aieH Takss Goul Kem
31.12.2017 r. mama qopmupan Qong Pesepeet.

2.4. lposuzuu 1 cXo0HU 3A0DANCCHUA

[lpoBH3HK ce NpU3HABAT, KOTATO JIpy#ecTBOTO HMa HACTOANIO (KOHCTPYKTHBHO HIIH
NPABHO) 34/LDKEHHE B PE3YIITAT Ha MUHATO CHLOMTHE H € BEPOSTHO, e NOracs BAHETo/ Y Peik/IaHeTo
Ha TOBA 3ATB/DKEHIE € CBLP3AHO ¢ HITHUAHE Ha pecypen. [TpoBH3MHTE CC OLCHSBAT Ha Dasa nait-
noGpara ApUOIM3KTEIHA NPSLCHKA Ha PBKOBOJCTBOTO KbM JlaTdla Ha fananca 3a pasxojuTe,
HEeOOXOMMH 34 YPOKIAHETO Ha CHOTBETHOTO 3aIBIKCHHE. [Tpubnusurennara OUeHKa ce
JHCKOHTHPA, KOTATO MafeKbT HA 3a/(bIUKEHHETO € ABJIIOCPOHCH. Koraro ce ouaksa 4act OT
peCYpPCHTE, KOHTO LIE €& H3MOM3BAT 34 YPEHIane Ha 3a/TL/KeHHETO J1a Ohaar BB3CTAHOBCHH OT
TPETO JMIlE, APYKECTBOTO NPH3IHABA BIEMaHE, dKO € HAHIC BHCOKA cTenel Ha CHIYpHOCT Ha
HErOBOTO MOTYYARAHE, CTOHHOCTTA MY MOKE HAJCHKIHO Jd ¢e yCTAHOBH H JOXOI (kpenmT) 1o
CHULATA [OIMITHSA B OTUETA 33 [IPHXOIHTE H PAIXOMTE, KBIETO € NPE/ICTABCHA H CaMaTa IIPOBH3IA.

2.5 Jaovanceus

KparTKoepousnTe 1 ALATOCPOUIN 3L IKCHNN B JICBA Ca OICHEHH 10 cTOHHOCTTA
Ha TAXHOTO BB3HHMKBAHE, 4 TE3W, JEHOMHHHPAHH B 4YHJIECTPAHHA BalyTa ca OLCHCHH 1O
sagmounteanns kype Ha BHB kem 31.12.2017 r. Bewuku 3aeMu W JpYrd [PABACHCHH
(pHHAHCORH PECYPCH ca TPe/iCTaBeHH 110 cebecToiHOCT (HOMMHATHA CYMA), KOSITO C¢ npHema 3a
CrIpaBe UTHBA CTOHHOCT HA NOMYYEHOTO M0 CAEIKATA, HETHO OT IPEKHTE PAsXO/H, CHLPIaHH ¢ Te3H
saeMM M npuBiIeuend pecypen. Cnesl IMbPBOHAYAIHOTO NPH3HAB aHE JMXBOHOCHHTE 3AEMH H
APYTH NpHBICUEHH PECYPCH €A  MOCHEIBAI0  OLCHEHW M0  amopTH3npyeMa CTOHHOCT.
AMOPTH3HpYEMATa CTOMHOCT € H3YMC/IeHd, KAaTo Ca BIETH INPEBHIL BCHUKH BHIOBC TAKCH,
KOMICHOHH, 3ACTPAXOBKH W IPYIH PA3XO/H, BKTIOYHTEIHO MCKOHT HiH [PEMHS, KOHTO MOTAT
A Ghaar acounnpany ¢ Tesu saemu, [esanbure u sarydnre OT TAX ce NPH3HABAT B OTHETA 34
OPUXOMTE | PA3XOJHTE KaTo (PMHAHCOBH MPHXO/M U PasXO/H [PE3 [ICPHOJA H AMOPTHIALHA,
KAKTO W KOTATO 3a/1L/KCHISTA C8 OTIHINAT HITH PeayLHpar.

2.5.1. 3aankenns kuM Guuancon nnerurynnn — Kpv 31.12.2017 1. LPOCHHA
OMJIT 1% EOOJT uma wznonasan opspapadt ot . YuuKpeant bynbaux™ AJl e pazmep na 522
XHJL. JIB, H YCBOEH ILITOCPOUCH KPEJMT B pasMep Ha 649 xun. JIs.

2.5.2. 3a L UKCHHA KBM KJIHEHTH 10 moJayyenn apancn - Muva nojyucnn apaich
ot kamenTH kuM 31.12.2017 r. & pasmep Ha 2504 xun.as.

.
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353, aipawenns kbm gocTasunmy - POCHHA O 1% EQOJ1 uma TexryuiH
JATBIKEHHS KbM JI0CTaB4HIIN B pasMep Ha 4972 xum. ne.

2.5.4, 3aab/uKennsi KbM CBLP3aHM Juua - _POCUHA OMJI 1* EOOJ uama
TeKyIIH 3abIKEHNsS KbM CBBP3AHH JIHIA

2.5.5. /lpyru 3aabiskenns

2.5.5.1. 3ajb/sKeHHs KBM MEPCoH:LIa

KpaTkocpouHHTE JI0XO/M 33 MepeoHand Mol (opmata Ha BL3HATPAAICHIA, BoHyCH H
CONMATHI JIOTUIAI@ANKS 7 NPHAOOMBKA (M3MCKYCMH B PaMKITE T 12 mecena cnejl Kpas Ha
nepHoia, B KOHTO MEPCOHATLT € MOT0MMN TPy 33 TAX, WIH € H3NBLIHHI HEOOXOIHMHTE
yC/IORHS) C€ MPH3AABAT KATO Pasxoll B OTHETA 34 [PHXOATE H PA3XOHTE B NEPHOLA, B KoliTo €
HOJIOAEH TPYJIBT 32 TSX WITH €A WIBIHEHH H3HCKBAHHUATA 34 THXHOTO [10;1YSaBAHE, H KATO TEKYII0
SaUBITKEHHE (CIIE/1 PHCTIA/IANE Ha BCHUKH AIATEHH BEHE CYMH  MOJATAIIM CE YAPBIKKH) B PasMep
Ha HETHCKOHTHpaHaTa HM CHYMIL

KM aTaTa Ha BCEKH (PMHAHCOB OTHET JPYKECTBOTO MpaBH OLCHKA HA CyMaTd Ha
OUAKBAHWTE PA3X0HM MO HATPYNBAUMMTE C& KOMICHCHPYCEMH OTIVCKH, KOSTO CE OHaKsa [ia
Gh/e MAIATEHA KATO PE3YITaT 0T HEH3NON3BaHoTo [PaBO Ha HATPYTAH OTITYCK. B ouenkara ce
BIIOURAT [PUOMH3MTEIHATA NPCUEHKA B HEIMCKOHTHPAH paiMep Ha Pasxo[HTe 32 CAMHTC
BE3HAMPAK/ICHIHA H PAZXOIHTE 3 BHOCKH 110 JATHIBKHTENHOTO OOMIECTBEHO OCHIYPABANC, KOUTO
paBOTOIATE/AT LN BBPXY TE3H CYMH.

Ken 31.12.2017 r. ,POCUHA OJT 1 EOOJl uMa TEKYIUIH 3aXbIKCHHA KbM
NepeoHand Ha CTONHOCT 20 xun. ne.

2.5.3.2, Ocurypure/Jnn 3a1L/ERenns

OcHORHO 3a/b/bKeHIe Ha paboTojlaTens € Jid H3BhpIisd 3 [LIKHTEIHO OCHIYPABAHE HA
HaeTHd nepeoHan  3a hon "Tlepcun”, JOMBIAHHTENHO  3aTBIKHTEIHO [ACHCHOHHO
ocurypssane (JI3110), por "O6m0 3ab0IABAHE 1 aitupncTao” (03M), gona "Bespaboruua’,
doin "Tpynosa 3I0NOIYKa | npofecnonamia Gomect” (T3I1B), dort "l'apasTHpate HACMAKATA
Ha paloTHHLMTE | cnykurenute” (I'BPC) H 31paBHO ocHrypaBate.

PasMepure Ha OCHTYPHTEITHUTE BHOCKM CE YTRBPH/IABAT KOHKPETHO ChE JakoHa 3a
Gromkera na JIOO u 3axkona 3a Gromkera na H30K 3a choTRerHaTa roOAnHA. BuoCKHTE €&
pasmpeensT MewKIy paBoTozaTeNs W OCHIYPEHOTO JHIE B CLOTHOMIEHHE, KOETO ¢ NpOMCHA
eSKErOIHO ¥ € ONPE/IelieHo B 1L, 6, al. 3 ot Konekca 3a colanio OCHIYPHABAHE (KCU).

TexyiuTe OCHTYPHTEITHH 38 IbJIKCHHH Ha JIPYHECTBOTO €A B pasMep Ha 13 XL ne.

2.5.3.3. lannuHu 3a1LGRENIH

Jlanpunnre  3a0LIGKCHHA  HA APYHKECTBOTO €A TEKYIIH. Kem 31.12.2017 r
JIpy#ecTBOTO HMa AaHBIHH 3 IBIAEHNS B pasMep Ha 13 XuiL. J8.

2.5.3.4. 3aabsKenns 110 10T0BOPH 34 (puuaHCoB AUZAHT

_POCUHA OHJI 17 EOO/L e nu3HHronony atel 0 JAOTOBOpPH 234 (PUHAHCOB JIU3HHT
kM 31.12.2017 r. 3azbbKeHusTa Ha JPYKECTBOTO MO joroRopH 3a (PUHAHCOB JH3HAL €4 B
pasmep Ha 123 xu. JIB.

2.6. Dunancupanus u NPpuxoou 3a voenu nepuodn Kum 31.12.2017 r. uama
MPHXOTH 33 OBACHIH IEPHOIH.

2. 7. MduNAHCOBH MHCTPYMEHTH 1 YTIPABICHHE Hi guuancosns pUCK
2. 7. 1. Dunancosn HUCTPYMEHTH
DuAHCOR HHCTPYMEHTEH JOTOBOP, KOHTO MOpa#iad ¢/IHOBPEMEHHO KAKTO (PHHAHCOB

AKTHB B €IHO [peApHATHE, Taka H (uHAHCOB MAacHB WiH HHCTPYMEHT HacoOCTReHHS
KATTUTAT B JIPYTO [IPEANPHATHE,
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Jlpy#ecTROTO NpH3HABA (prnancoBus aKTHB  HIH (uHAHCOBHA [ACHB B CBOA
cueToBONEH OanaHc, EIMHCTBEHO KOraTo CTaHe crpaHa B JIOTOBOPHHTE YCJIOBHAND
HHCTPYMEHTA.

JlpyIKecTBOTO OTIMCBA  W3LLLIO0 WK qacTHUHO (PMHAHCOBHTE CHUHCTPYMEHTH,
KOTATO/OrOBOPEHHTE TIPABA  MIIM  3A/IB/LKCHHA no  TaX OBAaT [oraceéHd. T. €. IpH
peaiu3upane Ha npasara Hin ypeskjiate Ha 3aIbIDKeHUATA, NpH OTKAS OT Npapara Win
OTMEHSHE HA 3BIKEHIATA HIH IIPH HITHUAHE HA CPOKA 3a peanu3upane Ha npasara niH 3a
ypeskaane Ha3aIbIOKCHHATA.

Ouenka u Kiracudurayua Ha (unarcosume uHcmMpymerni npu NLPEOHA AN
npudobueane

[MpH NBPBOHAMATHOTO npuaotnBane PUHAHCOBHTC HHCTPYMEHTH C€ OLEHABAT MO 1eHd
Ha npuao0HBaHE, KOATO BIIIOHEA cripaBeUiHBaTa CTOHHOCT HA nagenoro (npH GuUHAHCOB
AKTHB) WIHIOIYUEHOTO (MpH (pHHAHCOB MACHB) 32 HETO BIOMKEHHE, KaKTO M pa3xolure 1o
H3ELPIIBANE HA C/IeKA ¢ (PHHAHCOBH HHCTPYMEHTH.

BuHACOBATE AKTHBH CE KIACH(HIHPAT B 3aBHCHMOCT OT 1e1Ta ¥ NpeIHa3HaYeHHETo
MM KBM JATATA Ha NpiIoOHBaHE B CAEAHWTC TPYIH (kaTeropuu):

|yKpeauTH M BICMaHWA, BBIHHKHATH MBPBOHAYANNO B TIPEANPHATHETO upes
JHPEKTHOTIPE/IOCTABAHE HA NapH, CTOKH M YCIYTH HA Ja/1eHH Je0nTOpH;

2) duBANCOBH AKTHBH. IbpEKanu 10 pacTBIIBAHE HA Nanex— (PHHAHCOBHAKTHEH ©
(pukcHpaHo HIH OnpeneIieMo niamate n (hrKCHpaH Maje, KOUTONPEITPHATHETO
HMA TOJOMKHTENHOTO HAMEPEHHE M BLIMOKHOCT JAd 3anai JIOHACTLIBAHE HA
najieira HM:

3) unanHcoBH  AKTHBH, JIBPAEAHH ja  ThprysaHe, KOHTO canpuaoOuTH 0T
NpEeINPHATHETO € Le] NOIyHaBaHe Ha Tedanfa, TpoM3ITHYAIIA OTKPATKOCPOHHH
kosiefanns B HEHHTE HIIH B JHITBPCKH MapiK,

4) puHAnCOBY AKTHBH, obsBeHH 3a npoaakda - BCHYKH dHAHCOBM AKTHEH, KOHTO HE
MoraT fa ce KAacnuIpar B MPeIXoHRTE TPYITH.

DyHANCOBHTE TACHBH C€ KIACH(QHIMPAT HA JaTaTa Ha TEXHOTO MPH3IHABAHE CHOOPATHO
1e/ITA NPHIIOEMAHETOHM B CHIETHATE YN (KaTeropun}:

1) mbpROHAMAIHO  BR3HHKHATH - B npeAnpusTHETO puHaHCOBH [ACHBH, KOWIO
cachinaeHH OT TPE/NPUATACTO Ypes JMPEKTH [OayYaBaHe Ha 1apu, CTOKHHIH
yeIYTH OT JAJCHH KPEIHUTOPH;

2) punHaHCOBY TIACHBH, ABPNKAHM JIO HACTLIIBAHE HA TAJEK, KOMTO Npe/ICTaBlsBaT
duHancoRn NacHBl ¢ (HKCHPAHORIIN OTIPEACTIACMO namane 1 hUKcHpan maaex,
KOWTO MPEANPHATHETO HMATOIOKHTEIHOTO HAMEPEHUE H BhIMOKHOCT Ja 3anasi
110 HACTBITBAHE HA MAICHKa HM;

3) @UHAHCOBH [ACHBH, ALPAANM 33 TLpIYBaHe, MOETH OT NpeAnpHATHETOC e
nojydasaHe Ha nevanda, MpOHITHUALIA OT Kparkocpound — KojeDanus B
[HEHHTEH/IH B THIBPCKHTE MAPAOBEC,

Ouenka U Kigcuuranun na (punancosume HHCMPYMEHmu ciaed HbpEoHAYATHO
npudobueane

B cnormeTcTRie ¢ HanckpanuaTa Ha C C 32 OuRAHCOBH MHCTPYMEHTIH, JIpYiKECTBOTO
olensiBa (JMHAHCOBUTE CH AKTHBH IS NLEPBOHAYATHO npuaoGHBAHE:

A) 110 Cripape/UTHEA CTOHHOCT:

— (huHAHCOBUTE AKTHRI, JIbPIKAHH 34 THPryBane # (UHAHCOBHTE CH AKTHEH, o0sBeHH
3a npoaamoa:

- (pMHAHCOBHTE TTACHBH, gracH(pUIHPaHH KaTOIBPIKAHH 38 THPIyBaHe.

b) o aMopTHIHPYEMa cToliHOCT Ypes MeTO1a Ha ethekTHBHATA JTHXBA:
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— (pMHAHCOBHTE AKTHBH, AbIKaHH [0 HACTBIBAHE Ha MANCK M NHPBOHAYATHO
REIHHKHATHTE B JIpYyMecTEOTO KPeIHTH W B3eMAHNA, HEIBIKAHH 34 TEPIYBaHe, KOraTo HMAaT
(pHCcKHpaH NageH;

- (pMHAHCOBHTENACHBH, KIacH(HUMPAHH KATO JBPAEAHM [0 HACTHIBAHE HA NAAK
dmnancosuTenacuBi, KiacH(GUIHPaAHH KATO BL3HHKHAIH IbPBOHAYATHO B NPE/IPHATHCTO.

B) no cebecToHHOCT - 3a¢MH H BIeMaHHA, NPEIOCTABEHH OT NPEANPHATHETO, KOUTO
HAMATHHKCHPAH TTAIEH.

2. 7. 2. ¥Yupasienne na GUHAHCOBHA PHCK

M3anonipanero Ha (HHAHCOBHM HHCTPYMEHTH H3nara JIpyKecTBOTO Ha pasjiH4HK
MHAHCOBH PHCKOBE, HAH-BAYKHHTE OT KOMTO Ca: NasapeH pHCK (BKIIOYBALL BATYTEH PHCK,
PHCK OT NPOMAHA HA CHPABEUTHBHTE CTOHHOCTH U LIEHOBH PHCK), KPE/IMTEH PUCK, JIHKBH/IECH
PHCK H JIMXBEH PHCK.

Tekyiio (HHAHCOBHTE PUCKOBE e WieHTHGHIMpaT, H3MepBaT M Habmojasar ¢
NOMOLITA HA PA3IMYHH KOHTPOJIHH MEXAHH3MH, BBBEIEHH 34 ja Ce ONpele/AT aIeKBaTHH
HEHHW HA MPOAYKTHTE MW YCJAYIHTE HA JPYKECTBOTO M HA NPHBIEHEHUA OT HEro 3acMeH
KAMTATAT, KAKTO W JIa C& OLEHAT aNeKBaTHO NajapHuTe oDCTOATENCTRA HA NPABCHATE OT HETO
uuBecTHIMH W opMUTe 3a NoAILPKaHe Ha cBODOJHHTE NHKBHIAHH cpeictsa, 0e3 ja ce
JONYCKA HEONPaB1aHa KOHIEHTPaIHA Ha 1a/IeH PHCK.

VIpapieHueTo Ha PHCKA C¢ OCHINECTBARA TEKYLIO 0T PHKOBO/ICTBOTO HA IPYIKECTBOTO,
CHITIACHO MOJMTHKATA OnpeiaencHa ot obmoro chbpanne Ha chapyxuuunTe. [ocneanuar e
[pHesT OCHOBHH NPHHLMNK 33 00WOTO yupasieHHe Ha (HHAHCOBAA PHCK. Ha Dasara Ha
KOMTO ¢a pa3paboTeHH KOHKPETHH MPOLUEIYPH 3a VIIpaBAeHHEe HA OT/ICTHUTE Crieun(uyHy
PHCKOBE, KATO BAIYTEH, UEHOBW. IHXBEH, KDEAMTCH M IIMKBHICH, W 33 PHCKA 1pH
H3MON3BAHETO HA HEJCPHBATHRHM HHCTPYMEHTH.

Baaymen puck

JIpYIKECTROTO H3BBLPIIBA HACT OT CBOATA JICHHOCT TIpH  AKTHBEH oOmeH ¢
UyHIECTPAHHN I0CTARMNIM 1 KanerTd ot Enponefickust ¢bio3. Iopam puKCHpaHuAT Kype
Ha CBPOTO CIPAMO JIeBa, JIPYAKECTBOTO HE € HIIOIKEHO HA CHUICCTBEHO BIMMHIC HA BATYyTCH
PHCK.

Ocrapanara 4acT OT ONCPaluiTe Ha JPYHKECTBOTO OOHYAHHO ca JICHOMHHHDAHH B
OBArapekH JieBa WK B €BpO.

Henosu puck

JIpYIKECTROTO € HOTEHIMAIHO HHI0KEHO HA CHIIECTBCH PHCK OT HETATHEHH MPOMEHH B
HEHHTE HA JIPYrUTe CTOKH/YCIYTH, 00eKT Ha HEroBHTE Onepatiy. PEEOBOJACTBOTO C& CTPEMH
1 MHHUMHHH3HPA BIHSHHETO HA 1IEHOBHA PHCK KATO CKIIOUYBA JOTOBOPH € JTOCTABHHIIMTE H
KIMEHTHTE, KOHTO OT CBOA CTpaHa ¢a OOCKT Ha NEPHOJNYCH dHIH3 H obcpkaane 2a
npepasrieikaane H akTyalH3Hpate ClpaMo LeHHTe Ha [1a3apa | 3alioTo Te ca cietHduunl H
33 onpefeNeH KPbI KIHEHTH HIH JOCTABYHIM, PH KOHTO HMA VCTAHOBEHH MPOLCIYPH 3d
NEPHOJIHYHO AKTYLIHIHPAHE CIIPAMO NTPOMEHHTE Ha Nnazapd

Juxeen puck
JIpy#ecTBOTO € MOTEHIHATHO HI0KEHO HA PHCK Ha MAPHYHIS OTOK, AbJKall ce Ha
[POMEHI B JINXBEHHTE PABHUIIA, Thil KATO 4ACT OT npejicrasenute B Oanaica GuHaHCOBH
HHCTPYMEHTH ¢4 JIOFOBOPEHH C JTHXBEHH PaBHHINA, KOHTO ce (hopMupar oT HagbasKka KhM
npomenauea Gasa (nanpumep Tpumeceden EURIBOR).
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[Tpuionenne KbM FOJIHIIHHA (MHAHCOB OTHET Ha LPOCHUHA OMI1 17 EOOJ 3a 2017 .

DHUHAHCOBHTE HHCTPYMEHTH, KOMTO MOTEHUMAIHO H3jarat JIpyskecTBOTO HA UXBCH
pHecK, ca OaHKOBHTE KPEIMTH H (PMHAHCOBUAT JIM3HHT

PLEOBOICTROTO CUMTA, Y€ MOpajH ciaboTo gonefanKMe B NasjapHUTEe paBHMLA Ha
AUXBHTE, APYKECTBOTO HE € H3NOKEHO Ha SHAUTECH JAHXBEH PUCK Ha MapHYHHA MOTOK

PrkoBoacTRoTo Ha JIpyKecTROTO TCKYIIO HaboJIaBa M AHAIH3Mpa HEromara
SKCTIOZUIIHS COIPSIMO [POMEHHTE B JIHXBEHHTE pABHUINA, kato ce paspaboTBar pasinvuHu
ciieHapuH Ha peduHaHCHpaHe, NOJTHOBABAHEC HA CHINECTBYBALM TOIMIHK K ATTCPHATHBHO
(puHaHCHpaHe.

Kpeoumen puck
BUHAHCOBATE AKTHBEH, KOMTO NOTEHIMATHO H3j1arar JIpy#KecTBOTO HAa KpEanTeH

pHCK, Ca [PeUMHO B3EMaHHd 1o Mpojaxkon ¥ NpPeloCTABCHHTE 3aCMH. JlpyxecTBOTO €
HANTOKEHO HA KPENWTEH PHCK B ciyuail, 4e KIMEHTHTC HE H3MaTAT CBOMTE 3aIb/IKCHHAB
JOTOBOPEHH Pa3Mep WilH Ha YI'OBOPEHATA Jiata u 1o To3M HauuH JIpyKECTBOTO pealnsnpa
dunancosa 3aryba. [TomuTHkara Ha PHKOBOACTROTO p Tasu 00JACT € HACOHEHa KbM
OCBIICCTRABANE HA MPOAAKON HA KIMEHTH ¢ NOAXOIANIA KpeanTHa pernyTanui.

KpeanTHUAT PHCK HA NapUYHUTE CPECTRA IO GAHKOBM CMETKM € MHHHMaleH, Thil
karo Jlpysecrsoto paboTH camo ¢ Gamkd ¢ BHCOK KpenureH.bBamancosata CTOHHOCT Ha
l't!l’lilﬂIIC{_}l‘]-HTE AKTHBH., HETHO OT II[_!H'.{HB_TH'I'U EEI'}'EH or OﬁEEHEHKH, ]IPE,EI,CTHBJ'ISIH‘:]
MAKCHMATHATA H3ToKenoeT Ha JIpy#ecTBOTO HA KPEIHTCH PHCK.

Jluksuoen puck

JIMKBHAHMAT PHCK MPOH3ITHYA OT BBIMOKHOCTTA JlpyskecTBOTO JIa HE noracH B
JIOTOBOPEHMS pasMep HIH W300m0 (HHAHCOB MACHB, WIK J1a T0 NoracH B OpHIHHATIHO
JOTOBOPEHMS pasMep, HO Ha Mo-KbeHa Jata or yrogopenara. [lomuTukara B Tass BpL3Ka €
HacOYeHa KM T[APAHTHPAHE HA JIOCTATRHHO JIMKBHAHH CPEICTBA. ¢ KOWTO jia OBuaT
oBCIYIKEHH 3aTb/KCHUSATA, KOTaTo T€ CTaHaT H3MCKyCMM. Taknupa JNMKBHIHH CPEICTEA
JIpYKECTBOTO aKyMy/TMpa OT OCHOBHATA CH cromaHcka felfHocT, reHepHpalla J0CTaTLUHA
Dllt?pﬂ'!’HHHH HNOTOUH H OT BEHILHHA HITOUYHHIIN — Ganky, THIHHTOBH KOMOAHHH | AP,

3. IPM3HABAHE HA IMPUXO/HU H PAIXO/1H

[lpuxomuTe B JPY#KECTBOTO CE NPH3HABAT Ha Gaza NPUHEIMITETE 30 HA4YUCAABANC W 34
CLIOCTABMMOCT [0 CTENEHTA, 0 KOATO CTOMAHCKHTE U3TO/H Ce npHAcOHBAT OT JAPYACCTROTO H
JIOKOJIKOTO [IPHXOANTE MOTAT HANMEHKIHO 1 C8 H3MEPAT,

[lpu npojaxOUTe HA CTOKH M MAaTCpHATH PHXOJMTE Ce TIPH3HABAT, KOTATO BCHHKH
CBHIIECTREHH PHCKOBE H IIOT3H OT THXHATA coDCTBEHOCT MPEMHHABAT B KyTyBata.

[lpn npenocTaBsHeTo HA YCIYTH NpHXOARTE €& 1PH3HABAT, oTUHTARKN eTana na
JaBBLPUICHOCT Ha CHENKATa KbM JaTarta Ha Gananca, ako TO3M eTan MoXe Ja Ohjie Hane#IHo
HIMepeN, KAKTO 1 PA3XO/MTE, HIBBPIICHI N0 CeIkaTa | PAIXOINTE 3a MPHKITIOYBAHETO i

[IpuxoMTe C& OLEHARBAT HA fasa CrpaBe/yTMBATA [IEHA HA NPO/IAZICHHTE CTOKH H YCIYTH,
HETHO O KOCBEHH JANBIIN (AKIH3 U JaHbk 1odaneHa CTOHHOCT) M PEOCTABCHHTE Ha KITHCHTH 110
pasiiHUHH CXEMH OTCTLIKH U pabatTi.

[TpuxoHTe B NPESUIPHATHETO C€ NPHIHARAT!

. KOraTo € BEPOATHO NpPENpPHATHETO ja HMa HKOHOMHYECKA W3r0jd, CRbp3aHa Che
cAenKaTa,

. KOraTo CYMAaTa Ha NPHXO0JIa MOKE 1a Obe HAICHAIINO H3UHCHEHA]

- KOraTe HANPABCHWTE Pa3xojH (MM TE3W, KOWTO e GnIarT HAIPABEHH BLB BPH3KA CHC
creskaTa) ca HaJAeAKHO WIMepeHH (HIIH 11e fbjie BBE3MOIKHO J1a Ce H3IMEPAT)

. NPHXOAMTE 3a BCSKA CACIKA ¢ MPH3HABAT eHOBPEMEHHO € HM3BBPUICHHTC 3a Hed
Pa3xO/IH.

11



[IpHAIOIKEHHE KbM IOAHIIHH dunancos oryer na ,.POCHHA OMJI 17 EQOOJ] 3a 2017 1.

[IpuxouTe, CBbP3aHH ChC CHEIKH 33 M3BHPIIBAHC HA YCAYFH. €€ NpH3HaBaT B
JABMCHMOCT OT €Tand Ha 3aBLPUICHOCT HA CAeNKaTa KbM JaTara Ha CHCTABAHE Ha
CHeTORONHMA OanaHc, NMPH YCIOBHE, Y€ Pe3yiITarbT OT CHenkara Moxe Ja cH OLCHH
HATEKTHO. ETansT HA 3aBLPUICHOCT HA CISNIKATA 3@ M3BLPIIBAHE Ha YCIYIH CC onpenens:
(upe3 HpoBEpKA HA H3BBLpUICHATA pafoTa; CLOTHOLIEHHE B NPOUEHT Ha W3BBLPIICHHTC [0
MOMEHTa YCIYIH KbM obema Ha yCiuyrute, KOHTO e OBJAT M3BLPIICHH, CHOTHOLICHHE HA
HAMpaBeHNTe 10 MOMEHTA PasXoiH KbM o010 MIUMCIEHHTE Pa3’xoaH N0 CHenKara 3a
M3BLPIIBAHE HA YCaYTaTa).

PazukiTe OT MPOMAHA HA BATYTHH KYPCOBC, CRBP3aHH € NIAPHYHH CPEACTBER, THPrOBCKH
BICMAHHS ¥ 3QTLIKEHHSA, ACHOMHHHPAHN B HY/KICCTPAHHA BAIYTA, C€ BKIOYBAT B OTHETA 34
MPHXOIMTE W PAIXOIHTE, KOTATO BLIHUKHAT, KATO CC MPEICTART Kato (PHHAHCOBH TIPHXOH HIH
PA3XOIH,

[lpu npomamtu Ha WANTAINaHe NPUXOABT Ce NPH3HABRA HA JaTaTa Ha npoaaxdara Oes
BETIOUEHHTE B HEHATA Ha A0r0BOPA JTHXBH.

[MpuxoauTe OT JAMBHASHTH OT MHBECTHIMH B JIIOBE ce [PLICTABAT B OT4YCTA 34
NPHXOIHTE H PA3XOANTE KaTO (MHHAHCOBH NPHXOJIH B MOMCHTA Ha NpHIcOHBAHE Ha TIPABOTO BBPXY
"THIX.

[Tpes oTuetHna nepuosl JIpyKecTBOTO € OTUHTAIO TIPHXO/IH B pasMep Ha 17 342 xuu. nB.,
or kouTo [018 XHIL I8, €a OT H3IBLPLIBAHE HA YCIYTH.

Pasxoure B APYVKECTBOTO C€ IPH3HABAT B MOMEHTA Ha TAXHOTO BLIHMKBaHEe H Ha Dala
MPHHLMITHTE HA HAYHCIABAHE ¥ CHIIOCTABHMOCT.

Pasxomute 3a ObJeily NEPHOIM CE OTIArAT 3a NPH3AHABAHE KATO TEKYL pasxol 3a
HepHo/Ia. Tpe3 KOHTO JIOTOROPHTE, 32 KOHTO C& OTHACAT, CE H3IThJIHABAT.

DUHAHCOBHTE PAIXOAM BKIIOYBAT OCHOBHO Pa3XOHTE 34 IMXBH H TAKCH 110 MONY4CHH
KPEITH, OIPe/IENEHH Mo MeTo/1a Ha eeKTHRHATA JIHXBA.

4. JAHBYHO OBJIAI'AHE 1 OTCPOYEHHN JIAHBITH

Jpy#ecTROTO ABMIKH KOPHOPATHBEH JIAHBK B pasMep Ha 10% moupxy obraraemara
neyanba, CBLLAACHO JAHBUHWTE MPaBHIa Ha 3aKoHA 34 KOPHOPATHBHOTO IIOJOXOHO
obaarane.

3a oruernara 2017 apysecTsoTo oT4MTa ofnaraeMa nevanda.

[pu npeofpazysane Ha CYETOBOMHNMS (PHHAHCOB PE3Y/ITAT B obiaracM 3a JlaHBYHH
HeIH €& OTYMTAT OTCPOMEHH JaNbUHM AKTHBH H IIACHBH Ha OCHOBATA Ha DANAHCOBHS METOIL
Ha saabokeHHaTa. Jlanbunuat edekT OoT OTCPOYCHHTE JAHBYHH AKTHBH M TIACHBH CC
npH3Hasa B neyanGure u 3arybnrte. OTepoueHnTe JaHBUHH IACHBA CE NPHIHABAT B OTHETA 34
BCHUKH JaHBYHH BpeMeHHM paziukd. OTCpoMeHUTe JAHBUHH aKTHRH Ce MPH3HABAT CAMO H
10 CTENEHTA, 10 KOATO Ce 0YaKBa TAXHOTO BL3CTAHOBABAHE NMPH HAHYHETO Ha objaraema
nevanba, Kem 31.12.2017 r. #siMa npA3HaATH OTCPOUCHH EKTHBH HITH TIACHBH,

5. CJIEJIKH ChC CBLP3AHH JTHITA

Jlnuara ca CRLP3AHH, KOTaTo EOHOTO = i CBCTOHHHE na
KOHTPOJIHPA JIPYroTo (MpeanpuiTHs oT rpyHaTa) HiK 1a yIpakHABa BEPXY HEro 3Ha4HTCIHO
BAMAHME [IPH B3EMAHETO HA PElleHus oT (PMHAHCOBO-CTONAHCKH XAPAKTCP. Te morar na
OLAAT IOPHAHYCCKH H (PHIMUECKH JIMLE, B T, 4. YNPABICHCKH Nepcolal.

Konm 31.12.2017 . ApY;KECTROTO € CELPIAHO JIHIIE ChE CIEAHNTE (PHIHUCCKH JIMLA:

- Msan Hopnanos ['eopries

CrenkuTe Meiky CEBP3AHN JTHIIA TIPE/ICTABIABAT NPEXBLSHE HA AKTHBH H/UITH Ha
MACHBH MEKIY CBBpP3aHu aHua, 0e3 1a ¢ 3a0b/KHTEIHO NPHIAraHeTo Ha XapaKTepHaTa 34
¢ileiKara cnpasei/iHBa eHa.

6. KOPEKIIMM HA I'PEIIKH M CbBUTHA OT MUHAJIH ITEPHO/IH

[Tpe3 oTyeTHHS MepHOjI HE € KOHCTATHpaHa IPeiika, CBbp3ana ¢ NpeicTaBane Ha
cueToROAHATE HE(GOpPMALMA 33 NPSAXOJeH NEpHoi 3a KOPHTHPAHETO Ha TPEIIKHTE CC
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[Mpunokenne KM roguiHua Gpuyancos otuer Ha ,.,POCHUHA O 1" EQOJ]2a 2017 1.

NpUIara MPENOPLYHTENHHAT (Wil GAIMEPHAMUCHUAN 6 3AEUCUMOCH OM CHEMOBOOHama
noaumura na opyxceemeomao) nomxon no CC 8 - Hernu newandu uim 3arydu 3a nepuoja,
(pVHIAMEHTAIHH TPEIIKH M TPOMEHH B CUETOBOIHATA TIOJIHTHKA HPE3 YBEIHUABAHC HA
caN10To Ha HepazipeiencHara nevanba OT MHHANH TOINHHH (WA OMYUMANE Ha MEKyiju
npuxoOu win pasxodu). OTUHTA Ce JaHbYEH eeKT 0T JONYCHATHTE IPEIIKH.

7. VCJIOBHH AKTHUBH H ITACUBH

JIpy/AKeCcTBOTO HAMA YCIOBHH 3a0B/IKEHHS,

8. CLBUTHH, HACTBIWJIM CIAE]L JATATA HA TO/JHITHHSA
OHHAHCOB OTHET

Cret gaTaTa Ha roAMUIHES (PHHAHCOB OTYET HE Ca HACTHIHIN ChOMTHA, KOHTO ClIc/IBA
na Gwiar knacHGHIMPaHH KATO KOPUIHPAIM WIH HeKopurupamn no emucena na CC 10
LCLOMTHA, HACTBITHIIM C/IS/T IATATA HA TOAMIIHUA (PHHAHCOB OTHET




