JAPYXKECTBEH JOroBop
Huec, 28.06.2021 r., chapyaHULKTE:

[Merkos  Kapamoues,

1) Nerko

2} Puuapa Eayapa Kner,

J) TATYMAHH" 0014, EHK 201488217,
NpeicTapisgaHd o7 YOPaBHTCAA dwnun
Heiire Yenw, n

4) Anoaeiwn Enrepnpaiicn: Jusmnrun, per.
Ne HE 383083, npy:xecTno, perdcrpHpano
CBIMACHO JAKOHOZATENCTBOTO HA Penybnuka
I.{I*I.I'I'h;:l1 ChL celanuie H anpec Ha
ynpasnenwe  Juamacon, 3025,
unaxcece 38, Hukonac Kopr, er. 2, oduc
203, npeacrasnapanc OT  AMpEKTOpa
Hmocnun BenerT,

Ariac

NOANHCAxXa HACTOALUMA APYMECTBEH IOFOBOP,
OTpaNBAll  UKTYANHOTG  CHUTONHME  Ha
apywectsoro JHuayerpun Texnonsmsn' OO,
EHK 130931201,

YACT IBPBA: OBLUA HYACT
YUPEAABAHE 11 @ITPMA

HMa. 1 C nactosimn Hpysecrsed aorosop ce
OTPAIABEA AKTYAIHOTO
APYHECTRO C OFPEHHMEHY CTIOBUPHOCT ¢
dupma  Hugyerpuan  Texwoawmsn
KOATD € WMIMCEA HA NATHHALA KATO

QoD

ChCTOMHHE  HA

Indusiria Technology

wWpymecraore™).
CEJAMUIILE 1 AJPEC HA YIIPABAEIIE

Yn. 2 Cepanuiierc Ha lpy#KecTBOTO ce Hamipa
8 rp. Coduma.

(2) AapecsT Ha ynpaesnedde va dpymecrsoTo e
kakTo cnensa: rp. Codwa, n. ko 1407, p-w

ARTICLES OF ASSOCIATION
On this day, 28.06.2021, the pariners:

) Petko  Petkov  Karamochey.

2} Hichard Edward Clegg,

}) TAGUMANI 0OOD, UIC 201488227,
represented by the manager Philip Yeates
Welsh, and

4) Apolesia Enterprises Limited, reg. Ne HE
383083, a company registered according |o
the legislation of the Republic of Cyprus,
with seat and registered address Limassol
3025, Apias Fylaxeos 38, Nicolas Court,
floor 2, office 203, represented by the
ditector Jocelyn Bennett,

signed these aricles of association which reflect
the current staius of the company Industria
Technology OOD, UIC 130931201

PART ONE: GENERAL
ESTABLISHMENT AND NAME

Art. 1 These articles of associstion reflect the
current of a limited
company with the pame
Technology which is writien in Latin as

status liability

Industria

Indusiria Technology 00n
(“Company™)
SEAT AND REGISTERED ADDRESS

Art.2 The Company's seal s situated in the
city of Sofia.

(2) The Company's registered address shall be
as follows: Sofia, p. c. 1407, Lozenelz district,



Nozeney, Gyn. Huxkona . Banuapos™ Ne 55,
on. Odue napr Excno 2000, ®aza 4. eT. |

MPEAMET HA AEHHOCT

Yn. 3 Jlpyecteoro MMa CHefHHs NpefiMeT Ha

DeAHOCT:
Mpoexkripane, wipaboTka, nNoAdpbLkKKa i
HuTerpaitue Ha  Mutepuer # cofryepun

APHACKEHHA, CHCTEMHA H MPEROBA HINTErPalLHS
M &.!'J.MHJ-IHETP.’!LI.HH. XOCTHHD
KOHCY AITANTCKA neiHocT, ADCTARKA
HHTLTJHI:T, BLTPEWHD H  BhHUWHO ThpIOECKH
KaKTD W BCHMEHR APYTH Thprosckd
CHLIKH, Hi'."J-HﬁF;ilHi.‘HH Ch{ JAKOH,

VCIYIH,
Hd

CHIEAKM,

Crok

Ya. 4 Jpyacectsorto ¢
HEONpeNeneH CpoK.

YupeaeHo 1a

CLAFYHRIILN
Un. 5 Coapymuuun B lpysecteoro ca:
Merros

L. _[lleixo Kapamoues,

2. Pusapa  Enyapn  Kner,

3. TATYMAHW* OOJ. EWK 201488227

55 Nikola Y. Vaptsarov Blvd., bl. Office park
"Expo 2000", Phase 4, floor |

SCOPE OF ACTIVITY

Art. 3 The Company shall have the following
scope of business activities,

Design, production. support and integration of
Internet and software applications, svstem and
network integration and administration, hosting

services, consulting activities,  Internet
providing services, domestic and foreign
commercial deals, as well as any other

commercial deals, not prohibited by law,

TERM

Art. 4 The Company is established for an
unlimited period of time.

PARTNERS
Art. § Partners at the Company are:

Petko

L. Petko

Karamochev.

3. TAGUMANI OOD, UIC 201488227

4. Anonemns Entepnpaticns Jlusurng, per. No 4. Apolesia Enterprises Limited, reg. Ne HE

HE 383083, npysecTeo perncTpupaHo
CHIMACHD JaKoHLAETencTBOTO Ha Penybanka
Kuirbp, cefanuile W ajapec Ha
ynpannedue  Jlamacon, 3025, Arnoc
Dunakcuoc 38, Hakonac Kopr,

CLe

(2) CoapysenuMTe NPHTEMARAT  CHEAHHTE

AXNOEE, BCEKH 440 HA CTORHOCT o1 100 nesa;

1. Merxo Kapamoues nputesasa 6154 gana,

2, Puuagpa Kner nputesasa 4564 gana

383083, a company registered according to
the legislation of the Republic of Cyprus,
with seat and registered address Limassol
3025, Hagios Fylaxios 38, Nicholas Court.

{2) The panners have the following shares,
where each share is of the value of BGN 100;
1. Petko Karamochev holds 6154 shares

2. Richard Clegg holds 4564 shares



3. WTATYMAHK® OO0 EHK 201488227

npyresaed 1590 qana

4. Anofewnta Enrepnpancny Jluserign, per. No
HE 383083, perucrpupano  curiaciio
w\EOHOAATENCTEOTD WA Penybauka Kunup,
npurexana 1361 asna

Kalan

Ya. 6 KanutansT wa [lpysectsoro ce PUBEHRBL
Ha | 366 900 nesa, w e pasnenen wa 13
669 mpyxecTBEHM [AN4, BCEKW AMn ©
HOMHHAAHA CTORHOCT o1 100 nesa.

{2} Kanutanst wa [pywecrsoro smowpa
HEMTAPHY A BHOCKD © ofua ouedka o | 36 90
AB, CHINACHD DUEHKD HA BCLH ANLE, HaTHaYCHR

c Axr Ne 20210202185517/03.02.2021 ¢ ua
ATCHUHA NO BIHCBAHHATA M CLCTOANIR Ce o
CAEdHHTE napH1Hu JAALIAEHNA Ha
ApywecTeomo:

1. 697 300 ae. - 33em |t NWxpa BLPXY Hero,
neneHa ao 31122020 r. koiito saem e
Npeaoctaper  wa  Jlpyswectsoto ot
#TATYMAHH" OO/, EHK 201488227 (no
CHAATA HAa NOroROpP 3a taem ot 22.02.2016 r,
H BHCECH KBM goresopa or 101020146 r.,
ClLO3.20017ruDl.12.20017 1)

2. 614 600 an. — saem, noayHen B eapo,
NHXBA FLPXY HEro, HiuMcneda qo 34022020
F. ROBETO  33eM € NpegocTasen  Ha
Upywecraome or Tpadcrap Medpasmen
Jemutun, yupeaeHo ChINACHD
HKOHOAATSICTROTO WA
CENARMILE M aipec  Ha  yIpasfciue.
Manafiann BT 000, Jafyan @.T,
Dafinenwen naps Sabyan, Mein Oduc
Taynp, Huwo 3 (A) (Ha ocvosanue dorosop
2a taem o1 30,1 L2008 1) Kbm guewma gata

Manaiizus, ¢wo

JaEMOJATEN NO  Joroeopa e Anoseivs
Eurepnpaiicns  Jlumutng, per. M HE
383083, PETHETPHPEH CLONACHD

saxoHofatencreoto Ha Peny@nnka Kumup,

3. TAGUMAN] OOD, UIC 207488227 holds
[ 590 shares

4. Apolesia Enterprises Limited, reg. Ne HE
FRIVEI, registered under the legistation of
the Republic of Cyprus. holds | 361 shares

CAPITAL

Arl. 6 The capital of the Company amounts o
BGN | 360 200, divided into 13 669
company shares, each with nominal
value of BGM 100

(2} The capital of the Company includes & non-
mutetary contribution with a total value of BGN
b 361 900, evaluated with an evaluation by

expens, appointed with At Na
20210202185517/03.022021 of the Regitry
Agency and consisting of the following

monetary obligations of the Company:

I. BGN 697 300 - |oan and interest on the
loan, calculated up o 31122020, which
loan hos been granied to the Company by
TAGUMANI 000D, UIC 201488227 (on
grounds of a contract from 22.02.2016 and
annexes to it from 10.10.2016, 0].03.2017
and (1,12.2017)

2. BGN 614 600
interest on  the
31122020, which loan has been granted 1o

MManagemen!

lvan granted in Luro and
loan, caleulated up 1o
the Company by Tristay
Limited, a company registered in Malaysia,
having iis sest and registered addeess o
Level 3(A)., Main Office Tower, Financial
Park Labuan, 87000 Labuwan F.T., Malaysia
ton grounds of & loan agreement from
30.11.2018). At this date the lender upnder the
contract is Apolesia Enterprises Limited, reg.
Ne HE 383083, registered the
legislation of the Republic of Cyprus (on
grounds of a loan assignment agrecmen)
from 30.11.2020)

under



[nu CHNdaTa Ha J'.I.L'lrUBDFI 1a ﬂpcxﬁhpﬂﬂllﬂ HA
wremannd o7 30.11.2020 )

Y 50 000 AaB. - ACNBLAHWHTENHE NAPHYHA
BHOCKA, HIBbPILEHE OT ChAPyaHnKl Prtapa
Kner wem [Jpymecisoto (No CHAGTE Ha
pewenne  wa  obworo  cwnlipanue
05.03.2017 r.).

aT

(3} Brocurenn HA Henapiuharta BHOCKA <8
CNEfHATE AHLA

1. .TACYMAHH" Q0] EHK 201488227 - 3a

YACTTA OT HENAPMYHATA BHOCKA, PABHABALLA
ce pa 6497 300 ne

2. Anoneida Ewtwpnpaicns Jisirna, per. Ne

HE 383083, npywecTso, PErHCTPHPAHG
ChFAACHY sakolibaaTencTeoTo Ha PenyBanka
Kiisp, €bC  Cepanmule o adpec 14
ynpasnense  Jlumacon, 3025, ArHoC

Oynaxcwoe 38, Huwonac Kopr - 3a qactra
o7 HENAPHYHATE BHOCKA, PABHABALG CC HA
614 600 An,

3. Puaapn Enyapa Kner,

{4y  KanuransT nd UpyKecTsoTo € BHECEH B

IMBACH  PaiIMED  KbM arara WA HACTOXWNHA

APYHECTECH J0I0R0D,

YACT BTOPA: OPTAHH 1
YIIPABJNTEHHE

OPrann
Yu. 7 Oprauw va Jpyaecrsoro ca
1. OGwoTto cuipante HE ChAPYRHHIMTE, H

3. Yupaswrenat

KOMIETEHTHOC T HA OBILOTO ChbPALIINE

3. BGN SOD0D00 - an additional monetary
contribution made by the partner Richard
Clegg 1o the Company (on grounds of a
resolution of the general meeting from
05.03.2017).

{3) Contributors for the non-monetary
contribution are the following persans:

1. TAGUMANI OOD, UIC 201488227 - for
the part of the non-monetary contribution
amounting to BGN 697 300

2. Apolesia Enterprises Limited, reg. Ne HE
383083, a company registered according 1o
the legisiation ol the Republic of Cyprus,
with seat and registered address Limassol
3025, Hagios Fylaxios 38, Nicholas Court -
for the part of the non-monetary contribution
amounting to 614 600 BGN

3. Richard Edward Clege,

{4) The capital of the Company is paid in full
amount as of the date of the present articles of
associalion.

PART TWO: BODIES AND
MANAGEMENT

MANAGING BODIES
Art. T The Company's bodies are:

1. General assembly of the partners; and
2. The Manager.

COMPETENCES OF THE GENERAL ASSEMBLY
OF THE PARTNERS



PRI T e THECY

cLOpanie ¢
KOMIETEHTHO N4 !1|J|rlﬂh'lq'l [H:LIJL'HIIH i i

Yia. 8 Obworto

1. wsmenenne H RonLancHUT H
JpysecTEENHE N0MOROD,

2. NpHEMAie 0 WSKTHOYBAHE HA CHAPYRHILI ¢
Aagae Ha ChIMIACHE 34 NPEXBLRIAHE  HA
Apy#ecTRSH AAN MEWAY CLAPYHEHNLN M HA
HOD CHAPYHHHK,

J. npHemaHe Ha roAMIIHMA OTYET I DanaHca,
pasnpencnsne Ha neyanbata W pEMaKe H€a
PELUBHHE 38 HEAHOTO WINAaWAHE;

4. Hamandbane o YERIHYABAHE HA Kamiwrana;

5. wilupake wa ynpasuren, OApedeNsne  HA
BEIHATPOASHHETO MY 11 OCADBOKIABAHETD
M}-‘ aT ﬂT.rl'Il.iL'lPHL)C 4

6. OTKpHBAHE M
¥UACTUC B APYTH APYMECTSA,

IAKPUEAHE HA  KAOHOBRE H

7. npuaoGiaaue H OTHY HldBAHe Ha
HENBHAMNUMH MMOTH W BEULI NPABE BRPXY
TAX,

8. wiemane Ha pewienus 1A npeassssane a
nekose ta UpymecTsoro cpey ynpasirens
H HITHAYABANE NA MPEACTABMTEN 13 BOOCHE
Ha IIpOUECH CPeLLY HerD,

Y. BHACRHE  HA  NOMBAHMTERHM  HAPHYHI
BHOCKM, CPOKA ¥ Ha4MHA KA  TRXHOTO
HHIALAHE;

10. npexpatasane Jefinocrra wa [pywectsoty
HIH 33 Werosoto  npedlpasysake  wan
I'INKFH:FHHHE Hpel Sk,

11, naaHaqasane Ha NHKBMIaTOPI HA
HpywecTroTo;

I2. noemane Ha JAOBAACHUA W
arTHoy Ha [dpyseeTsoro,

1ANATAHE A

(2) Pewennarano v 1, 2 4 9 or wi. 8 ce preman
€ MIIOIHHCTBO MNOHEME OT YW OT Kamwiana, a
PEILEHIATE N0 T. 4 = € EOdHOIYLUING OT BCHMKN
CBAPYHHULUN.  M3KAHOMBANNAT CLAPYAHIE e
FNECYBd W HErDBMAT JA0 C¢  OpHChaga o1
KOMHTANA NpH ONPelefdHe Ha MHOIHHCTROTOD,
ClctapansTe pewenna ce BIeMar ¢ MHOIHUTEO
OT noneYe oT ¥ oT xanuTaAng.

(31 0Bworo cuiipatie ce chIkBA 0T vpasnTens
HAH-MANKD BEAN B TOHRLING

Art. 8 The peneral assembly s exclusively

competent to take decisions 1o

1. amend and supplement the articles ol
AssuCiation;

2. accept and dissociale parners and pive s
consent on any Wansfer of shares between
Pariners 10 a new parlner,

3. approve the annual financial repon and the
balance sheet and resolve on distribution of
the profit;

4. decrease and increase of the capital;

5. appoint  the  manager,
remuneration and release him from lability:

determing  his

6. opening and closing of branches, and

padticipation  of the Company i other
companies,

T. resolve on acquisition and disposal o
awnership of real estate and property rights
aver real estate,

8. make claims on behalf of the Company
agains manager and  appoint
representative W conduct the irials against
him,

9. making additional cash contributions, the

term and conditions for their pavment,

thic

the
transfer

10, dissolution  of
transformation or

Company or ils

by  busingss
transacnomn,

1L appoint liguidators of the Compiny;

(financial) and

12, Assuming obligatiung

pledging assets of the Company

(2) Decisions under stem 1, 2 and 9 of A, B
shall be made with a majority of % ol the
capital. the
unammaously by all pariners. The partner, who is

and decisions under item 4 -
e be dissociated, does not vate and their share 35
deducted from the capital in determining the
majority. Other decisions shall be taken by a

majority of more than ¥ of the capital

{3) The genvral assembly is convened by the

manager at lzast vnee a year



i4) Yrpasu1enaT ¢ LnbAeH A8 CBHKA obwoTo

culpanpe W MO NHCMeENY  HCKEHE 1A
ChApY®HHLNTE © GRn0Be Ha 10 T wanm .
AKD YUPAUMTENAT ile CBMxd cLOpauneto B d-
CE s HYEn MOMCELTH

CPUR,  ChAPYRHRLATE,

CHHEBAETY, HMAT TuBd Npaby

(5] 3 pcnura peivendns Ha obuoro cuOpanne ce
cheTasA npoTokon B nucmena  dopma, Gel
HOTAPHANHL TABEPXH

{6) MukanKTe 18 CBUKRANE Ha DBIWLOTO cuhpanne
ce WINpawaT A0 ChAPYRHMUMTE N0 dakc, 0o
KYPHED AN C& BPBYBAT ANMHO.

(7) Pewenuata na obwoto cubpanie MoraT 4a

C¢ BIeMAT M HENPHCBCTACHO. aK0  BCHYEKR
CRIAPYAHHALLIE CA MAPATHAN MACMEHD CLIMACHETO

Cit 1 PELLEHHETO,

VIFABITENL YNPARJIEHIE W
NPELCTARUTECTHO

Un. 9 YipasHTenat OpraHnIdpa i puRoBOis
seftnoctra Ha JIpymecTEoTo cuolpasio Janouy
1 pewennaTa ia oGwoTo cubpanie.

(2) Korato MmMa HASHAMEHW [OAME K NOBEHE
ynpasurent, JpywecTooro e ce yNpagiea u
NpEACTAANABA OT YNPEBHTCANTC 3AEIHO &

POOT AL IHD

i3) B Tuproscknd perneTLp ce BIHCAE HMETO HA

yipanntens, KOATO NPeACTapk  HOTAPHATHO

WMBEPEHO CBltaCHe ¢ 0BpasL 01 noanuCa.

(4} Yopaswien mome O3 nNoMcka na Guae
3aniicH o7 THProBCKHA PErUcThEp C NHCMEHD
yeeaomaenie 1o Jlpywectsoro. B cpox 1o eAnH
MeCEely cnel nonydabaHe MHa }'H'EHDMHHHH&TL}
Hpymecteoto TpaGoa A3 3aABH 30 BRUCRAHC
seaofowiasanero My b [ BProBckits pErHCThE.
Axo  [pymecTROTO 1€ Lanpasn  TOB.

(4) The manager shall convene the general
assembly upon wrinten request by the partners
with shares exceeding 1/10 of the capital. If the
manager does not convene the meeting in 2
weeks, the partners who liave requested it, can
convene the weeting,

{5) Written minutes shall be drafied for all
resolulions of the general assembly without
nolary certifications.

(6) Ipvitations to the general assembly shall be
sent 1o the partners by fax, courier or delivered
in person.

{7) Decisions may be taken by the general
assembly by non-attendance, if all partners have
expressed their consent in writing,

MANAGER. MANAGEMENT AND
REPRESENTATION

Arl. 9 The manager shall organise and manage
the activity of the Company in accordance with
the law and the resolutions of the general
assembly of the partners.

{2) In case there are two Or more appointed
managers. the Company shall be managed and
represented by its managers jointly and
separatoly.

{3} The mame of the manager shall be entered
with the Commercial register. The manager shall
submit to the Commercial register his notarised
written consent to manage the Company and a
specimen of his signature.

{4) The manager can request his deregistration
from the Commercial register by a written
notification to the Company. In such a case, the
Company shall, within one month after the
receipt of the notification, deregister the
manager from the Commercial register. If the
Company fails to do this, the manager shall be



YNPABHTENAT MOME CaM i JARBM 30 BNHCBAHE
Tosa  obcTosTencTRO,  KOeTo  ce  RIMCEA,
HEZARHCHMO TANKM HA HErDHD MACTO © IT'!ﬁPEIII.'.I
LPYTo AHUe,

(3) Orvowennata memny  dpywecTeoro w
YOPABHTENA C¢ YPEWIAT ¢ QOCDEOD 18 ELIIATAHE
H& YNpapaeHueTo.

(6) YnpasutenaT & amsken na  yeenomu
mecMeHo  obuwoTo  enbpande, seamara oM
2rybiTe vaaxespnaT /4 or kaniTwia, axTo o
KOFATO YHSTATAE CTORROCT Ha “M“_r‘lll.ﬂ'\LTELIIU 4 1%)
un, 24Ta, an. 2 or Tepromckua wkon cnaghe
1M1 PAIMEPE HA BOMCAHNE KannTan

(T} YnpapuTesaT wma npaso oT cBOE kam o7
HYHAO WMe oa u‘mhpmaa TLPMOBOKH CHENKH, 08
yunctea B cwbBuparensn ¢

ApymMecTEA B ApYaELTBA L
UTTOBDPHOLT, M4 1aeMad A0LEHOCT 8 p‘r-uuﬂﬁmrl:

KOMAHAHTHH
Urpasn4cHa

OpPraHH Ha JAPYTrH ApVKeCTEa, HEIABHCHMD OT
npeamera Ha pedHocT.

(8) YnpaBuTensT & orrosopeil 18 CKUoUsANCTo
H o NOAOLPRAHETO  HD  BCHYKH  HEOOXOAHMEH
WETPANOBKN  (JacTpaxoska  upodechonania
oTroBopHOcT u ap) 1a  [Mlpywectsoro (o
NOCTATRHHO NOKPUTHE ).

HACT TPETA: H3IMEHEHHE HA
APYAHECTBEHHA NOTOROP
YBEAHMABAHE 1A KATINTATA

Ya. 10 ¥ecanuasanery
HIBLPUIBA Ypey,

Ha KanuTena ce

. yBeanyamawe Ha HOMUHANHAIZ CTOAMOCT Ha
Asnomete;

1. JanucEAHE HA HOBW QANOBE,

3 npHeMaHE HA HOBIH CLAPYHHILI,

HAMATHBAHE HA KAIIITAJIA

entitled 10 apply for his own dercgstration,
which shall be effected regardless whethe
another person has been appointed 1o his
position or nol

(3) Relations between the Company and the
manager shall be governed by a contract for
management,

{6) The manager shall notify in writing the
general assembly, once losses exceed 144 of the
capital, gnd when the net assel value under An
247 par. 2 of the Commercial Act falls below

the amount of the registercd vapital

{7} The manager shall have the right in his own
name or on behatf of other partics to carry ouwt
commercial - transactions, 1o parlicipate  in
general and limited  parinersiups and limated
liability companies, 10 occcupy a position within
the governing bodies of other companics,

regardless of the scope of activity

(8) The manager will be responsible for tlwe
Lompany being at all times equipped (with
sufficient with all the
insurances (liability insurances, ete ).

COVETIZE | necessar

PART THREE: AMENDMENT OF THF
ARTICLES OF ASSOCIATION

INCRFEASE OF THE CAPITAL

Art. 10 The capital of the Company can be
increased through;

1. inercasing the par value ul the shares:

2. suhscription of new shares;

) ACCEPLING Dew pariners

DECREASE (Y THE CAPITAL



Ya, 11 KanuransT mome ga Obiae HaManed ao
VOTAHOBEHIUA B SAKOHE MUHNMYM C PELIEHAE 34
WIMEHEHHE A APY#MeCTHEHIN HpH
CHATEENE WA HOPMATHBHITE WIMCKBAHHA 33 ToBA

Anropop

(MpeanipecTHe 00 KPemuTupaTe, BACHANE B
THprosekita pericTsp 1 ap. ).

(2] B peweHdery
PAIMEPLT MYy W
KOHTO IHe ce WIBLPLUN.

Ce MOCOYRAT wesra Ha

HAMLITHBANETO, HAYHHBT, 1O

(1) Hamanssapero Ha KanWTANd MOME 24 ce
HIBBPLUN YPES:

. HaMAnaBaHe Hd CTOAMOCTTY O Ja#na o
KalnTana,
s BOLLLANE HE  adna ol EanyaTana  Ha

HPeEPATHIHA YYRCTHETO C) ChAPYRHHEK]

3, ocpofomianade o7 SABTHCHIE 10 BHACAHE
HEMS L M YacT HA 28038 0T KanuTana

NMPEAUTHECTHE HA KPEANTOPHTE

Yg, 12 PeicHnero 30 UAMEIRBLHE HA KANWTATD
¢¢ npeacTasd B TeproscsitR perncinp moce
obnuaea, C oDABABAHETD MY
HpymecTeoro e 3asunie; we € TOTORD Jd nane
oDeINCUAHNE HE BISMAHMETA HHI Jd WINNETH Ha
KOMTO  He  ca

CE CMATA, ue

KRCAHTOPHTE, CRIMACHN €
HAMANABAHETO, TAARIIMEHNH L Ol KM HATATE HA
OORBARAHETO.

(2) CwroacueTo Ha
HAMAAABAHETO CC NPeINeaary, dko 10 3 MeCeun

EpCAHTOpHIE  ©

0T ofHARBUHETO  TC  HE HAPEIAT  [IHCMEHD

HECHI AL HETU CH.

BINCEAHE HA HAMAABANETO B
THPFTOBCKI PEUIC TDEP

Art, 11 The capital of the Company can be
decreased down to the minimum required by the
law upon respective amendment of the articles
of association in accordance with the legal
requirements {notification to the
creditors of the Company, registration with the
Commercial register, gie.).

therefore

(2) The resolution on decrease of the capital
shall contain the purpose of such decrease, the
amount to which the capital shall be decreased
and the method 1o decrease it,

(3) The decrease of the capital can be effected
through:

I. decreasing the par value of the shares;

2. repayment of the share of a pariner having
terminated his participation in the Company,

3. releasing a partner from liability for unpaid
contributions.

NOTIFICATION TO THE CREDITORS

Art. 12 The resolution on decreasing the capital
of the Company shall be submitted 1o the
Commercial register and shall be announced.
Upon the announcement, the Company will he
assumed to have declared that it is ready 1o
secure of repay its debts as of the date of the
announcement 1o any creditor who does not
agree with the decrease of the capital

(2) The consent of the creditors with the
decrease of the capital shall be presumed given,
if they have not expressed their dissent in
writing  within 3 months  following  the
announgement of the resolution.

ENTRY OF THE CAPITAL DECREASE IN THE
COMMERCIAL REGISTER



Ya. 13 Mamenennero Ha HpywecTeenna
A0r0B0p, © KOETO C& HAMATAHA EdIIHTAILT, Co
BNMCEA B THPrOBCKMA PErucThp CREN WITHHANE

CPOKa NO NpeAXOIHHR YIeH.

(2) Kevm sassnesuero  sa  pHMcBane e
NPCACTABAT OOKAIATENCTEA 34 CNAIBAHC  Ha
HIHCKBAHHATA N0 NPCAXGIAHHA 4NeH H MHCMeHE
Nexnapatiua Ynpasurensure), Hil
EPCIWTOPHTE, HE ChilacHn ¢
HAOMAIHBAHETY, CB JadeHl oDeIneseHny i ¢

HINAATEH JBNIbT.

Hi e

KOHTO i

OFTTOBOPHOCT 1A YHPABIITENS

Ya. 14 Aro
AGHHHH 38 BlIHCBAHe
HEBEPHH, TO#H QITOBAPA 33 NPHYUHCHHTS Ha
KPEAHTOPHTE BPLAN 10 PASMEPE, O KOATO TC HE
ca Mornu aa ce yaomiernopar or Jpysecrsoro.
Korato YNPABHTENHTE CA NMUOBEYEe OT SAMHH, T
OTTOBAPST CONMILAPHD.

MPCACTABCHHTE O YIpaBHTCNA

H4 HAMANABAHCTO  Ca

YACT YETBLPTA: IPEKPATHBAHE H
JHEBHIAINA HA JIPYRKECTBOTO

NPEKPATHEAHE HA JPYVIKECTROTO
Yo 15 JipysecTeoro o (peskparias;
1. no pewedye na ofineTo culpanue;
2. upe3 cAHBAHE W BIMBAHE B AKUHOHERHD WK

apyro O Pt HeHa
oOTroeO PHOCTS

APy #CCTBO =

J, npH oGHBRBAHE B HECLCTORTEAHOLT,

4, o policHWe chil W

NpeABHASHHTE OT JaKaHa CHY YA,

HO OEPhEHRA

JINKBIUTATINA HA JPYHECTBOTO

Art. 13 The amendment of the articles of
association for decrease of the capitul of the
Company shall be entered with the Commercal
register alter the expiry of the term under the

previous article.

(2) The applicatton for registralion ol the
amendment shall be supported by evidence lor
compliance with the reguirements  ubder the
previous article and a written declaration of the
Manager(s) stating that the debis 1o all creditors
having not vonsented to the decrease have been

secured or repaid
LIABILITY OF THE MANAGER
Art. 14 11 the data submined by the manager for

the purpose of registration of the
decrease is untrue, he shall be held personally

capial

liable fior the damage caused 1o the creditors of

the Company up to the amount for which they
remained unsausfied by the Company When
there are more than one managers, they shall be
jointly liable for such damage.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UF OF THE COMPANY
Art, 15 The Company shall be wound-up upon

1. resolution of the general assembly of the
partners:

merger with, or acquisition by, a joint-stock

company or another  limited  liability

company;
3. being declared bankrupt by the couwrt;
4. resolution of the court where provided for in

the law

LIQUIDATION OF THE COMPANY



Ua. 16 [lpn  NUKBRLSUHA  GHKBIATOP i
JpywecTeoTo ¢ YNpasuTensl, OCHEH AKO 1O
;‘!EUJEHHE Ha DﬁluﬂTﬂ E'}.ﬁpaHHE g Dlipeneneto

npyro Adie

FAKNMOYHTEJHH PASIIOPEBH

Ho 17 B cayuall ue ChAPYMMNK  peln aa
HpCKpa r YHACTHETD CH B ﬂ,i}}'mﬂtfﬂiﬂﬂ KT
npoaase cHOR  gAn, ALNKANA i3
npe o AbLpEe WA ApyruTe
LBAPY AL ||F'I1 1."JI|..Ii.'|'I.4.,'."|HlIL' Ha Clpasedinedg

TR Cce

Aeid LH

Hariapua nenn

(2} B cayyal we ApyruTe CRAPYHHUUM peuial
KY T MhPEAAT
CLAPYMHHE LIC HMI Npaso Jd g npogale Ha
KOETO M na ¢ T;pL“TD Hie,

M He Npefnaradus aaia,

(3} Hewstiero cnpaseannsa nasapia yewa’ 1o
an. | osmauany cTofiHocTIa na UpymectooTo o
HEroBn  akTHen, Kato 1™ owe Gule
upes
UKOHSUTENHG
Hi TPEIN  cTpana,
wibpawa W npdera o1

BUHER

onpeaeneda wnn o 0 ChAPYAHuUMIT

pi=l SRRLLLE 1L W c
TLITLTRNTEAHO  pelueH e
ChasMecTHe

ChAPYIKHUIINTE.

Ya. 18 30 weypencuure B wean Jlpysecreen
AUreEOp cayyan ce npuaarar pasnopeabnte na
nefieTenia o GHArApeKeTo WKOHOLATENCTRO,
Ya. 19 ChapysHHUNTE  MOMaT 0 ypeadt
HONBAMHTENHO W B getalinn OTHOWCHHATE CH
{KOraTD IWKOHLT HE WINCKED PernuseHThpans
Nt MUTCPHATE 8 IPYWECTREHHA AOTOBOP) “pes
IHCMCHD CHOpaly MeHHL

Ya, 20 Tlpih wameHeHns oo J0iLiHeHHs Ha

JIpywecTeeHna  AoroEcp,  MIRLpWEHH  No
NPCIBMICHAA 30 ToRA  ped.  VIPABHTEIAT
OITUBAPH 33 CEDEBPEMCHHOID M TOMND
BETYHANSHpANE  Ha TexciupeTe wmy. Taka

ATYAIHLIPAHITE BEPEHH HE TOTH ALY HECTHEH
aorosup  ce
ofamanane ¢ TRProBcKHR PErncThp.

MPCACTARAT O yopasuichs 34

Art. 16 Upon liguidation of the Company, the
manager shall be its liquidator, unless another
person  has been appointed by the general
assembly of the partners.

CLOSING PROVISIONS

Arl. 17 In case one of the pariners decides to op!
out of the joint Company and sell his shares, that
partner shall offer his shares to the other partners
first for a fair market value,

{2} In case the other partners choose to not buy
the offered shares; the selling partner shall be
able to sell his shares to any third party.

(3) The term “fair market value” under par. |
shall have the meaning of the value of the
Company and all its assets that will either be
delined between the partners in negotiations or
by final and binding ruling of a third party that
will be joimly chosen and accepted by the
pariners,

Arl. I8 To any matter not explicitly regulated
in these articles of association, the provisions of
the effective Bulgarian legislatian shall apply.
Art. 19 The partners may determing
additionally and in detail their relations (when
the law does not require regulation of the matter
in the articles of association) by written
agreement,

Art. 20 Where the anticles of association have
been duly amended or supplemented, the
manager shall be responsible for the timely and
exact update of their text. Such updated texi
shall be signed by the manager and submitted
for pegistration with the Comunercial register.



Yan. 21 Hacrosummnar ApymecTBEH Jorosop o
cocrasen Ha Gwarapeku u anrarices e Mpu
NPOTHBOPEMHE  Memiy  ABaTa  TeKlTa,
NPeauMeTBo Lie WM GLNrapekaTa pepous

! ;
Nerio Kapasoubs [ Petlo Karamochey

3A TATYMAHH 001/ FOR TAGUMANI
00D:

®naun Heitte Yeam | Philip Yeates Welsh

Art. 21 These articles of association were
executed and signed in Bulgarian and English
language. In case of any discrepancy between
the two texts, the Bulgarian version shall prevail.

ATRJAPYACHHILHN f PARTNERS:

ooy, YOG ...

Puxwapa Kaer / Richard Clegg

3IA ATIOJIEIHA EHTHPIIPAHCHE
JHMHTHI / FOR APOLESIA
ENTERPRISES LIMITED:

0 P
.—"lafjr/i'?a’jh- <
Ty M i

Macocann bener [ Jocelyn Bennett



