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roAnIIEH ®UHAHCOB OTYET
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OtyeTt 3a PuHaHcoBoTo CbCTOAHMUE

Kbm 31 flexemBpu 2018

AKTHBU

TeKywn axTuBu

[Lpym™v 83eMannA

[MapK4HUK CPEACTBA M TIAPMUHU EKBUBANEHTH

BCUUKO aKTMBM

COBCTBEH KANUTAN U NACUBA
Kanwtan v pesepem

OcHOBEH KanuTan

Henokputa 3ary6a

Hevexyuiu nacusun
3aAvMHEHNA CBLP3aHN AMUa

Texkyuim nacusm
THProBCKH ¥ APYFK 33Ab/IKEHNA

BOMMIKO NacuBMU

BeuuKo KanMTan M nacusmn

Npunoxenme 31.12.2018 31.12.2017
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DuHaHCOBUTE OTYETH €3 opoGpeHn Ha 29 mail 2019 n noanucaHk oT:

CbCTaBUTeN Ha PUHAHCOBKA OTIET:

Xponuka 004,
Masauna Kamiesa




OTtyer 3a BceobxBaTtHua [loxon 2018

MNpunoxenne
MNpwuxogy ot npogawba
ABMUHNCTPaTHBHYU Pa3XOAM 3a AeliHoCTTa 13
Onepamsia neyanba/ (saryba)
@HHaHCOBK Pasxoan
DUHAHCOBMU PasxoaM, HETHO 14
NMesanta / {saryba) npeayn gawbum
DaHbk 15
Hevua nevanBa /(sary6a)

PuHaHCoBATE OTYETH Ca 0A00peHN Ha 29 maii 2019 u NOANWCANM OT:

2018 2017
Xun.ne xun.Js
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Cocrasuren Ha YUHAHCOBUA

Xponuxa 00
MaBnuHa Kanuesa
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Otuert 3a Npomenute B CobcrBenua Kanutan 2018

Ha 01 rryapm 2017
Tekyuia neyanta/(3ary6a)

Ha 31 pexemspn 2017

Ha 01 aHyapm 2018
Texywa nevanta/(saryba)

Ha 31 gevemepn 2018

OcHoBEH Kanutan Neuan6a/ (sary6a) 060
Xun.n8 Xun.ne AA.NB
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dUHaHCOBMTE OTYETH €3 0A06peHN Ha 29 maii 2019 ¥ noanNKHcaHK oT:
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Oruer 3a NMapuunun Motok 2018

NMpunoxexne 2018 2017
XUA.NB XWANB

Nevanba / (sary6a) npepu paHbum {s) {8)
TlapuyeH noTok oT onepaTMeHa KeHHoCcT
(Yeennuenne)/HamaneHue Ha THPTOBCKMTE BIEMaHUA 1
Vseanvuenne/{HamaneHne) Ha THProBeKU K APYH 2 2
3aAbMKEHHA
HerteH napirieH NOTOX OT onepaTvsHa gelHocT 3 2
Napwien norox or puKancosara gedinocr
Yeemuenne/{HamaneHue) Ha 3aZbmKeHUR NC 3aem - .
Heveu napumuen norox oT duHaHcosaTa geitkoct - -
Yoanuuenwe/(Hamaneie) ia napmTe i napuvy (5] {6}
MIapuiiK CPEACTRA U NAPHIHM EXBUBANEHTIH:
B Hauanoto Ha roaMHaTa 8 14
Yaennuerne/(Hamanerne) Ha napuTe M NAapUYHK
KBUBANGHTH (6) 6
B xpan Ha ropmnara 5 2 8

®yHancosuTe oTUSTH ca 0406peHH Ha 29 mali 2019 ¥ hoanMCaHn OT:

Ynpas| Cocrasuren Ha UHBHCOBUA ‘,"v; 3
Xagmap Xponmka 00/ S0 S
':, ﬁ&, '- x
Naenuua Kanuesa x
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1. Peaiome Ha AeiHoCTTa
Axypo Buarapus EOOJ (4pyRecrBoTo) € eAHONMYHO ADYMECTBO C OTPaHMueHa OTFOBOPHOCT, PETUCTPUPAHO Ha 16
Hoemepy 2000 r. [ipyecTBOTO UMa 3APEC Ha ynpasnexne B rp. p. Codms, yn. flobpyaxa 4.

OCHOBHaTa AEHHOCT Ha APYIKECTBOTO € ThPTOBUA, M3IPAKAAHE, PEMOHT M NOAAPBIKKA H3 NPOTUBONOMAPHK CUCTEMU.

2. CyeToBoAHa NOANTHKA
No-pony CheABa ONUCAHWE HE CYETOBOAHATA NOANTUKE, NPUNAraHa NPY KIroTBAHE Ha duHaHcosna otver. Noantukata
e GrAa NOCASLOBATEAHO NPKAAraHa 3a BCHYKW NPEACTABEHH rOAUHK, OCBEH aKO UIPUUHO HE € YIOMEHATO ApYro.

2.1. fipunyun xa deticmeawomo npednpuamue

®UHAHCOBATE OTYETH Ca M3TOTBEHN HA NPUHUMNA Ha AeCTBALLO NpeaNpUATHe, KORTO NPeAnonara, Ye ADYIKecTsoTo e
npoALMKM feliHOCTTa i 8 0603pumo Gbaele. Buaewata AAHOCT HA APYeCcTBOTO 3asHUCH OT GuaHec cpepata, Kakto
u OT obesneuaBaHeTo Ha GUHAHCUpaHe OT CTPaHa Ha HactoswyTe u Gbaewm co6cTBeHUUM W MHBECTHTOPU. AKO
CTOnaHcKMTe pncKoBe GbAaT NOAUEeHeHK W AelwocTTa Ha Jpywmecrsoto Gnae saTpyAHeHa WM npexpaTeHa, a
CLOTBETHUTE aKTMBM NPOAAAEHM, Creasa A2 GbAaT MEBLPLWEHN KOPeKUWy, 32 4@ ce Hamank Ganawcosa cyma Ha
AKTUBHTE A0 TAXHATA /IMKBHMAILMOHHE CTOMHOCT, A3 C& HAYMCAAT EBEHTYANHH 6vaelum sagb/KeHHA, W 43 Ce ¥3BBPILK
pexnacHOUKaLYA Ha ABLATOTPalHMTE aKTUBN W ALNNOCPOYHUTE NACHBN KaTo KpaTKOTPakHn Tawmea. Kato ce nma
NPeABIA OLUEHKATa Ha O4aKBaHUTE GbACLY NAPUNHN NOTOUM, YNPABUTRANTE Ha [IDYIKECTBOTO CUMTAT, 4e € NOAXOAAWD
duHaHcosuTe oTUe™ ga GbAAT MSrOTBEHK Ha 6asa Ha NPUBLMNG Ha AeiicrBalioTo npeanpurIve.

Houconudoyun
[APYKECTBOTO He H3rOTBA KOHCONMAMPAR GHHAHCOB OTYET, HO YWACTBa B KOHCOIMAAUMATA HAa NPEANPUATUETO malika.

2.2 baza 3a naroTsaHe
HaCTOAWMAT GUHAHCOB OTVET € MSFOTBEH B CHOTBETCTBME C W3MCKBaHWATA Ha MexaynapopHuTe CTAHAAPTH 33
dmHancosu oTieTh (MCOO), npuetn oT EBponefickua CHios, APy CNassaHe NPUHUMNG Ha WCTOPUYECHATa UeHa.

Hosy M M3BMEHEHW CTAHAAPTH U M3MEHEHUR

BPYWeCTBOTO NPHAOKK 33 MoPBH NBT CISAHUTE CTAHARPTM W MIMEHEHNA 33 GHHAHCOBK NEPROAY, 3aNaUBALM HA UM
cneg 1 svyapn 2018 r,

MCSO 15 lMpuxoay OT AOTOBOPH C KANEHTH

MCDO 9 GuHaHCOBH WHCTPYMEHTU

KnacuduKaumr  MamepeaHe Ha NNaLAHKA Bb3 OCHOBA HA aKWN — MSMEHEHKE HA MCP0 2

FoguwHy nogo6GpeHun, uukna 2014 - 2016

TpaHchep Ha HBECTUUMOHHN KMOTH — U3MeHeHna Ha MCC 40

PasrcHeHne 22 CAenKK B YyKASCTPaHHA BanyTa 1 3BaHCO80 NAaulaHe

ChUHOCTTa ¥ edeKTUTe OT NPUNaraHeTo 3a NpLe MbT Ha MCHO 15 ¥ MCPO 9 ca npepcTaseln No-aoAY. Apyrute
V3MEHEHMA M PASACHEHNA HAMAT edexT BbPXY GuKaHcoBMTE DTUETH HA [pymecTsato. OpyMecTsoTo He € NPUACKUAD
RO-PaHO HOBH CTAHAAPTH, PASACHEHUA M WAMEHEHWSA, KOMTO Ca NPHeTK, HO HE Ca BNE3AN B CHAA BCe OLLe.

MC®O 15 Npuxoam oF JOTOBOPY ¢ KAUEHTH

MC®O 15 samens MCC 11 Crpourentm A0roBopM, MCC 18 Mpuxoan 1 CBbP3aHKTe C TRX PasACHEHNA W Ce npunara, ¢
MaZIKK MSKAIONEHWA, 33 BOHYKK NPUXOAN Ha JIPYIHECTBOTO OT AOr0BOPH € kAneHTH. MCPO 15 ycraHoBABA NET-CTLNKOB
MO/eN 33 OTMKTAHE Ha NPUXOAMTE OT HOTOBGPM C KAMEHTH W MIUCKBA NpnxoauTe A3 Ce NPUaHaBaT Ao crofiHoCTTe,
KOATO OTPa3ABa HacPellHaTa NpPecTaLus, KOATO [iPY)HeCTBOTO OUaKsa A3 NOAYWU B 3aMAHA Ha npogambarta Ha CTOKK
WAM M3BBLPLLIBAHETO HA YCAYTH HA JaZieH KanenT. MCPO 15 vi3ucKBa NpeanpuATMATE A3 HaNPABAT NpeLeHka, Kato
BaEMaT NpeABuA BCMukM GaxtM W OBCTOATENCTBA, KOWMTO WMMAT OTHOWeHWe, 33 BCAKA €AHA CThRKA OT MoAena.
CYaHAAPTLT CHUUO TaKa ONPEARNA OTUHNTIHETO HA PasXOANTE 33 CHMOYBAHE Ha AOTOBOP W PasxoAuTe, NPAKO CBLPSAHN
C 3MLAHEHWETO Ha A3AEH AOTOBOP. B AONBAHEHMUE, CTAHAAPTHT USHCKBa NOAPOGHN ONOBECTABAKWA.

Npu npunarane Ha MCHO 15 33 AP NbT, AAPYKECTBOTO YCTAHOBH, 4e HAM3 CLIECTBEHA PAsANKA MEHAY MOMEHTT H
CTOBHOCTTa Ha NPU3HATMTE NPUXOAW B PEIYATAT HA NpUnaraHe Ha MCC 18 n MC®O 15, nopasyn TOBa, 4e AorosopuTe
Ha [IPYMECTBOTO € KAMEHTH ChAbPIKAT YCAOBKA, KOWTO BOAAT AC EAMH W Cbili MOMEHT W PA3Mep Ha NpnaHasaHe Ha
npuxoamTe.
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2,2 basa 3a usroteaHe (npoabaKenKe)

MC®PO 9 DuHaHCOBH HCTPYMEHTH

MC®PO 9 ®uHaHcoBK UHCTPyMEHTH sameHa MCC 39 OuHaHCOBM MHCTPYMEHTH: NPMIHaBaKHe N OUSHABaAHE 32 OTYeTH
NepuoAK SanoyBawMm Ha uau cnheq 1 aHyapu 2018 r., KaTo BKNIOYBA TPUTE aCneKTa OT NPEACTABAHETO Ha (MHAHCOBUTE
MHCTPYMEHRTH: KNacuPKKALNA ¥ u3mepBaHe, 0Ge3LEHKa N XepKupaHe.

{a) Knacupurayus u usmepeane

Covrnaco MCDO 9, AbAroBuTe MHCTPYMEHTH, CileZ, MbPBOHAYANHOTO 1 NpUSHaBaHe, Ce DUEHABAT NO chpaseaNKBa
crofivocr npes nevanbu W sarybu, no amMOPTMIMPYeMa CTOMHOCT MAWM MO CNPaBeAAMBA CTOWHOCT npes Apyr
BceobxsarteH goxod. Knacudukaumata Ha AdATOBUTE MHCTPYMEHTH C8 OCHOBABa Ha ABa KpuTepun: GusHec moaena Ha
JPYMECTBOTO 32 YNPaBAEHNE Ha aKTMBWTE CH, ¥ Ha TOBA AaAK AOTOBOPEHWTE NAPMYHM NOTONM HA GUHAHCOBHA aKTHUB
NpPeaCTasnfBaT ,0CHOBHO NABLAHKA HA I2BHULUA M ANXBH BLPXY HeU3M/IaTeHa rnasHuLa”.

MperneasbT Ha GusHec moaena Ha [pywecTsoto e HanpaBeH KbMm A42TaTa Ha MuPBOHaYasHOTO Npuaarane, 1 AHyapy
2018 r. v chep ToBa Gellle NPUMACIKEH KbM GMHBHCOBMTE AKTUBM, KOWTO HE €A OTNMCaHKM KbM TadK AaTa. OueHKaTa Ha
TOBa ARAM SOrOBOPEHUTE NAPKUYHK NOTOLW Ha GKHAHCOBMA aKTUB NPEACTABAABAT ,0CHOBHO NAAWAHKA H3 TAABHWLA U
JMXBM BbPXY HEM3NAATeHa rAasHuia” Gewe HanpaseHa Bb3 OCHOBA Ha $aKTMTe M ODCTOATeACTBATa KbM AATATA Ha
HPBOHAHBAHOTO NPUIHABAHE Ha CHOTBATHUTE GNHAHCOBU AKTUBM.

MsHCKBAHMATE 33 KNacMdUKauuA M oueHAsaHe no MCPO 9 HAMaxa CLILECTBEH epeKT Bupxy JPYHecTsoro.
JZlPYeCTBOTO NPOAL/DKABA A3 OUEHABA MO amMOPTU3NpYEMa CTOHHOCT THPrOBCKM BIGMAHHUR U ADYTH HWHAHCOBH
aken (xato Hanpumep 3aeMM Ha CODLP3AHM NPEANPUATMA, 33eMW Ha AMPEKTOPH), KOMTO no-pane ORxa
KnacudULMPaHK Kato 3aemy 4 S3eMannA. Tesu GUHAHCOBK AKTHBM C8 ADPIKAT, 33 A3 GbAaT NonYuEeHH A0TOBOPEHUTE
NAapUYHK NOTOUYW M BOAAT A0 NAPUUKKM NOTOUM, KOMTO NPEACTABNABAT OCHOBHO NAALLAHKA HA FNaBHULM ¥ AVXBN. Cera
Tesn GUHaHCOBY aKTHBM €A RracuduuMpany KaTo SbArosn HHCTPYMEHTH NO aMOPTU3KPYeMa CTolHoCT.

ApyHecTsoTo He e onpeaeansio GUHIHCOBK NACUBH, KOUTO A3 C& OTYMTAT NO CNpaBeaAuBa CTOKHOCT npes nexanbu M
3ary6r. HAMa NpomeHn B HBUMHA, N0 KOKTD [ipYWecTsoTo Kacudnumpa u oueHAsa HUHAHCOBUATE CH NACHBY.

{6) Obesyenxa

Mpunaradeto Ha MCPO 9 NPOMEHN CHETOBOANHOTO NPeACTaBAHE Ha 3arybure oT obesyeHka #a GHHAHCOBNTE aKTUBU
JLpY)KecTBOTO KaTO 3SAMEHM NOAX0AA HA HatpynaxuTe 3aryGu no MCC 39 ¢ noaxoaa Ha ocYaKBaHMTe KPeaMTHM 3aryOu.
MC®O 9 usuckBa JPYECTBOTO Aa NnpmaHasa obe3LeHKA OT ONaKBaHWM KPEAMTHM 3arybu 33 BCRUKM ZbATOBH
MHCTPYMEHTH, KOMTOD He CB OTHUTAT RO Cnpaseasusa CTOHHOCT npes neuantv U 3aryu, v 3a axTMem oT J0roBopu. Mpu
TbPBOHEYANHOTO Npwnarade Ha MCPOD 9, ApywectsoTo M3Gpa A8 MIUMCNABA OMAKBAHWTE KpeanTHM 3arybu no
ONPOCTEHUS NOAXOA, 32 BCHUKM CBOM OCHOBHM 3KTUBH, KATO HANPUMED THPTOBCKY BIEMAHHA, aXTHBH NO AOTOBODM,
ChABPNALUM CHUIECTBEH GUHAHCOB KOMNOHEHT W 32 BSEMaHUA NO AUSKHC.

Hama chiiecTseH epexT BbpXy GUHaHCOBNTE OTYETH Ha APYIECTBOTD, B PESYATAT Ha MbPBOHAYANHOTO NPHAAraHe Ha
MCPO 9.

HOBY 1 MIMEHEHM CTARAAPTH, KOUTO €a oaoGPeNy, HO BCR OLLR HE CA BARSAN B CWAa

Kbm paTtaTa Ha opoBpABaHE KA HACTORIKTE GUHAHCOBYU OTHETH, [PYIHECTBOTO HE € RPUADIKUAC CAEAHUTE HOBM MAU
M3MEHEHM CTaHA3PTH, KOMTO BCE OLIE HE Ca BAC3AN B CHNa:

MCPO 16 Jlusume

MC®O0 17 3acmpoaxosamentiu 302000pu

Wsmenenna Ha MCPO 9 Xapaxmepucmuku 30 NpedcpoMHO no2acAsOHe ¢
OMPUUAMENHT KOMIEHCOYUR

Usmenenun Ha MCC 28 Don20cpoyno ywacmue 8 oCoYUUPaRY NPeONpUAMUR U
co8mMecmHu npednpusmus

fooMwHN nopobpeHun, ULUMKBA Hsmerenun 8 MCPO 3 Busxec kombunayuu, MCPO 11

2015 - 2017 Cuemecmnu criopasymesus, MCC 12 farvyu u MCC 23
Pa3sxodu no saemu

UameHeHnn Ha MCC 19 floxodu Ha H3amenerus, CoXpouiasare u ypexcdare Ha fMnana

Hoemu nuya

MCPO 10 Korconuduparu lipodawba unu GHOCKG HA OKMUBU  MeNOy

unarcosu ommemu u MCC 28 UMBECIIUMOp U HE208D GCOLUUPOHO npednpuamue unu

{mamenenna) +He2080 CHEMECMHO NPednpuAmue

KPMC®O 23 Hecuzyprocm npu 8oHb4HO mpemupane

6
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2.2 basa 3a u3rovTesHe (NpogbmKeHne)

MC®O 16

»Ju3un208U dozoeopu”

B cunia 3a roguWHA NEPUOAY 3aN0OMNBaLLW H3 AU chej 1 aHyapn 2019

HOBMAT CTaHAAPT 33 IM3NHIOBUTE AOTOBOPU AAB3 H3YEPNaTeNeH MOaen 23 MALHTUGHLMPEHE HA NMSUHTOBH ADTOBOPK
¥ 32 TAXKOTO OTMKTaHE BbB PUHAHCOBUTE OTUETU HA ANBUHTOAATEAR W INBUHIONOYHaTENA.

MCOO 16 w3noA3Ba MOAEAa 33 KOHTPOA NPH MASHTUOMUMDAHE HA AMSMHIOB AOTOBOP, KOWTO MOAEA Npasw
pasrpaHuueHue Memay MMSUHIOB AOrOBOP M AOTOBOP 33 YCAYIM Bb3 OCHOBA HA TOB2 A3anW MMA MAGHTUDWUMPaH
BKTUB, KOHTPONIMPAH OT KAUEHTa.

MC®O 16 npaeu CbUIECTBEHM M3MEHEHWA B CYETOBOAHOTO OTYMTAHE Ha /IM3VHIOBMTE [OrOBOPU NpH
nnaunrononydatenute. Toi Npemaxea pasrpaHMYCHUETO MEKAY oneparuser W GUHAHCOB AM3UHF no MCC 17 w
M3UCKBA A3 Ce NPH3HAEe NPaBO HAa NON3IBAHE HA AKTUB M 33Ab/KEHWE NO NIMSUHTOB OOrOBOP, C W3KWOHeHWe Ha
KP3TKOCPOUHY IMINHIOBK AOFOBOPM M AMSHHTOBM AOTOBOPH 33 aKTHBM ¢ HE3HAUMTENHA CTORHOCT.

MpaBOTO Ha NOA3BAHEe Ha aKTHB NbPBOHAYAAHO Ce OUEHABa No ceGecToiiHoCT 1 BnocneacTsne no ceSecroiuocr (¢
ONPEAENEHN MSKNIOHEHHA), HAGMaNEHa C HaTPYNaHaTa amopTH3auua M 3arybu ot obesuenka. 3agbmKeHueTo No
AW3VHIOB AOTOBOP MHPBOHAYAHO CE OUEHABA NO HAacTOAUETA CTORHOCT HA AM3WHIOBHTE TLNAWAHKA U BrioCheACTEUe
Ce KOPUIrUpa C IVXBUTE, IK3MHIOBUTE NAAAHNA K KOPEKLMY B PESY/ITAT Ha USMEHEHUA 8 AOrosopa.

VISMCKBAHMATA 338 CHETOBOAHO OTUMTAHE NPW AM3NHroAaTena no MCOO 16 Hail-o61o OCTaBaT ChluMTe KaTo Te3n B
MCC 17, KaTo CTaHAAPTLT WE NPOAL/VKM A3 U3NCKBA NSUHTOABTEAAT A3 Knacuduunpa NMSUHIOB AOTOBOR WAW KaTo
ONEPATUBEH UAM KATO GMHAHCOB NUSUHT,

MCOO0 17

»3acmpaxosamennu 002080pu”

B cuna 32 roiuiuHn NepuoAK SANOUBALLM HA WK chep 1 axuyapn 2021

HOBMAT CTaHAapT YCTAHOBAB3 NPMHUMNWTE 3a NpU3HaBaHe, MsmepBaHe, NpeAcTasAHe W ONOBecTABaEHE Ha
33CTPaxoBaTENHU A0TOBOPY 1 OTMEHAR MCDO 4 3acTpaxoBaTe/iy AOrOBOPN.

CranaapTbT BAU3A B CHAA 3a FTOAWUIHU OTYETHY NEPHOAM 3aNouBaM Ka KAK cnes 1 aryapu 2021, KaTo NO-PaHHO My
NPUAAraHe e PaspeweHo. JPYMECTEOTO HAMA /MLEHS 33 M3BLPLBAHE HA 3ACTPaxoBaTefiHa AeAHOCT U He OvaKsa
NPWIAraHeTo Ha TO3KU CTaHAAPT 8 Gbaeuue A3 ma edexT Bupxy GnHaHCOBUTE OTHETH HA JIpYIHECTBOTO.

Vismenenne s MCOO 9

»Xapoxmepucmuny 3a npedcPoYHO NOSACRBANE C OMPUYAMENHG KOMNEHOOUUR™

B cuna 3a roguimi NepHOAM 3anouBaLM Ha wau cnep 1 asyapy 2019

UsmeneHuata B MCOO 9 NOACHABAT, Y€ 33 LEAMTE HA OLESHKaTa AW XaPaKTepMCTMKa 38 NPeACPOYHO norachsaHe
OTTOBApA Ha TECTa ,MNALLAHKA @AKHCTBEHO 33 [MABHULA ¥ IMXBU”, CTPAHaTa, KOATO YNPAXKHABA ONUMATA MOXE 43
NA3TH WAW A3 NOMYMW PasyMHO obesieteHue 3a NPEACPOYHOTO TIOracRBaNE, HE3ABUCUMO OT NPMYNHaTa 3a Hero. C
APYTH RYMM, XapaKTEPUCTVKM 33 NPEACPOMHO NOracABaHe ¢ OTPMLATENHA KOMNEHCAUMA, HE O3HAYABAT ABTOMATHYHD,
ye He €a ,IAWAHNA SAWHCTBEHO 33 FIABHKLIYM WAK AUXEBH”.

U3MEHEHMETO BAM3A B CHAA 33 TOAMWNM MePUOAM 3aNOYBAWM Ha MAM chem 1 Anyapn 2019, KaTo NO-PAHHOTO
npunarave e paspeuwedo. ChulecTeyBar CneUMOUYHM HINCKBAHWA MPK NTHPBOHAHAAHO NpUAAraHe, B 3aBHCHMOCT OT
TOBA KOra MIMEHEHMETO Ce NPWAara 3a NpLs NbT, BLS BPL3KA C THPBOHAYBNHOTO Npuaarawe Ha MCPO 9,
PKOBO/CTBOTO Ha flpYMECTBOTO HE OMAKBA TOBA K3IMEHEHUE A3 UM edEeXT BLpXY GUHAKCOBUTE OTYETH.

Mamenenna 8 MCC 28 [lbArocpouHo yHacTHE B ACOUMUPAHH AN CLBMECTHN NPEATIPUATHA

B cuAaa 32 fOAULINKA NEPHOAM 3aNOMBALIM Ha WM cneA 1 aHyapH 2019

NameHeHueTo MsacHABa, ye MCPO 9, B TOBa YWUCAO M3MCKBAHMATA 33 obesueHKa, ce NPWIATAT 33 AbLAFOCPOYHK
yuacva. Owe noseve, 4e Npu NpunaraHe Ha MCOO 9 NO OTHOWEHHE Ha ABAFOCPOYHK YMACTUR, [IDYIECTBOTO He
B3EMA NPEABUL, KOPEKIHNTE Ha TAXHaTa 63/NaNCOBa CTOMHOCT, KOWTO MPOM3TMUAT OT pasnpeaensHe Ha sarybu He
ADYIKECTBOTO, B KOETO € WHBEeCTHpaHo unu oT obesueHkata B cvorsercrene ¢ MCC 28. VameHenueTo ce npunara
PETPOCNEKTMBHO 338 OTYETHM NEpUOgM 3anouBalM Ha MAM cnep 1 auyapu 2019 r. Mo-paHHOTO npunarade e
no3soneHo. CobuiecTBYBaT OCOGEMM M3UCKBRHMA NPM MHPBOHAYANHOTO NpwWAarane, 3asucelyt OT ToBa AAAU
NbPBOHAYANHOTO NpMAaraHe CLBNaga ¢ ToBa Ha MC®PO 9. PHKOBOACTBOTO Ha [IPYIKECTBOTO €2 Ha MHEHKe, 4e
NPMAAraHETo Ha MIMEKEHHETO 8 Ghaeie, HAMA Aa UMA edexT BbpXY PHHAHCOBHTE OTHETH Ha flpyHecTBoTO.

Fopuwmu noaoGpenun, unken 2015-2017, HasmeneHun Ha MCOO 3 Busnec xombunoyuu, MODO 11 Coamecmiy
cnopasymenun, MCC 12 flosniju evpxy doxoda u MCC 23 Paaxodu no aaemu
B cuAa 3a roAMIIHM NEPHOAM 3aNoYBALIIW HA WM cnea 1 axyapn 2019



2.2 basa 1a usrotesHe (npogurenue)
TopuwwHKTe NOAOGPEHUA BI/IIOUBAT UIMEHEHHA B YETHPH CTHAAPTS:

MCC 12 Janwyy svpxy doxoda

MsmeHeHuATa NORCHABAT, Ye AANIEHO NPEANPMATHA TPAGBA A3 NPUIHAE NOCNEACTBMATA OT BAHBKD BLPXY AOX0A3 OT
AMBUAGHT B neyanbure wnn sarybute, Apyr Bceobxsaren A0X0A MAW B COBCTBEHMA KANMTaA B 3aBHCHMOCT OT TOBa
KbAe TbPBOHAYaNHO NPEANPUATMETO £ NPHUSHAND CAL/IKATA, OT KOATO Ca pasnpeaeneHuTe nevantu. Tosa ce npunara
6es aHameHne AaNW Ce NPUABTAT Pa3AMUHM AAHLUHH CTABKY 33 pasnpepenexnTe U HepasnpeaeneHUTe ne4antu.

MCC 23 Pazxodu no saemu

UsmeHerneTo noAcHABa, ue aKe ONPeAEneH 33em OCTaBa HENOraceH caen, KaTo CBbPSAHNA C HETO 3KTHB @ 3aBbpLUEH,
32 A3 Ce w3nON3Ba KaKkTO € NPEABMACHO, UAM 32 Nposawba, TO3M 33eM CTABA MacT OT CPEACTBAT3, KOWTO
NPpeAnpuATHETO 3aeMa 3a OB ueAM, KOraTo Ce USUMCAABA NPOUEHTA Ha KanuTanusauus Ha saemu ¢ obuio
npepHasHaveHue,

MCOO 3 Susnec nombunayuy

Nsmerienuara 8 MCOO 3 NOACHABAT, Ye KOraTo BAHO NPEANPUATME NPWAOGMe KOHTPOA Bbpxy OuaHec, KoliTo e
ChBMECTHO RPEANPUATHE, NPHACGMBALIOTO APYIKECTBO NPKUAATE UIHCKBAHMATA 33 GUSHEC xombuHaums npuaodura Ha
€TanM, B TOBA YMCAO NPEHIUMCARBIKE NO CNPABEAAMBA CTOHKOCT Ha YIACTHETO, KOETO NPEAM TOBA € NPHUTENIBAND B
CHLEMECTHATA AEHHOCT. Y4acTHeTo, Koero npean SusHec KOMGUHaLMATa & NPUTEXRBAHO B CLBMECTHATA AelHOCT U
XOETO TPAGBA A3 Ce MPEOUEHM, BRAIONBA BCUMKM HENPHSHATH AKTWBM, NacuBM M penyrauMs, CBuLDIaHM Cbe
ChBMBCTHaTa AeiHocT.

MCPO 11 Cvamecmiiv cropasymenus

Hameneruate B MCOO 11 noacHABaT, ye KOrfaTto eawa CTpaNa, KOATO y4acTBa, HO HAMA CHBMECTEH KOMTPOA 8
ChBMECTHA AeHHOCT, KOATO NpeacTasnAsa Guswec, NPUAOGUE CLBMECTEH KONTPOA B TaKasa CLEMELTHA aeiHocr,
APEATPUATMETO He CIeaBa Aa NPEOLLEHN YYACTHETO CH, KOETO NPEAY TOB3 @ NPUTEXABAN0 8 ChBMECTHATA AelHOCT.

BCUYEN H3MEHEHUR Ce NPKAAraT 33 OTYETHYN NepuoaM 3ano4BawM Ha nan cnep 1 avyapy 2019 r. u Haki-o6uto uancxear
PETPOCREKTMBHO Npunarake. o-paHHOTO Npuaarane e NO3soNeHO. PLKOBOACTBOTO Ha fiPYMECTBOTO CUUTa, Ye Tesu
M3MEHeHUA HAMA A2 OKAXKAT BANAHNE BLPXY PUHIHCOBUTE OTUETH.

mmmueulmmﬂoxommuummua,mmmn,mommmmmm

B cuna 32 roAMWwHN Neproan S2M04BALM HA WAM ChSA 1 aHYapH 2019

VismenenneTo nosciasa, e pasxoanTe 3a MEHAN TPYADB CTai (MW neuanbute n sarybure o ypemaanetro my) ce
USMCIABAT KATO Ce M3MEPKH BSEMIHETO WAW 3aZB/MKEHNETO NO MINNAWAHE HA AEPUHWPENM AOXOAM Kato ce
M3N0A3BAT SKTYANMIMPIHKN NPEANOACIKEHWUA K KaTO C8 CPABHAT JOXOAMTE, HOXTO Ce NPANATAT ¥ akTMeuTe Ma Maawa
NPeAU ¥ Cnea, HeroBOTO MSMEHEHUE (MAM HeroBOTO NpexpaTisaHe UM ypemaaHe), Ho Ges 83 ce B3emMa npensup,
edexra OT TaBaHa Ha akTMBa (KONTO Mae A8 ce NoaBM, korato Mnawa sa AeduHIUPann AoX0AN MM sAKLILK). Cera
MCC 19 e sicest N0 OTHOWEHYNE Ha TOBA, Ye NPOMAHATE B edexta Or TaBaHa Ha MN1AHS, KOATO MOME A3 CE NOABH OT
npomAHa B fAaHa (Wik OT npexpaTABaHE MAM YPeXOAHE) Ce ONpemsns KaTo 8T0pa CTbNKA M Ce NpM3Hasa no
o6uualinna HaumH 8 Apyr eceobxeareq Aoxoa, MNaparpadnr, KoHATO ce oTHacn A0 N3MEPBAHETO HA TEKYLIMR PasxoA, 33
TPYAOB CT2IK W HETHMTE IMXBU BbPXY HETHUTE BSEMAHKA HAU 33LBL/KEHUA NIO MBNMBILAKE HA ALOMHKDANHM LOXOAN,
Chbilo € npomeHeH. Cnen NPOMAHaTa, NPEANPHATUATa Wi TPAGBA AR MINONSBAT AKTYA/NMIUDPEHH NPEANO/IONKEHHA OT
TOBA npeoueHABate, 32 A3 ONPEACAAT PA3XOAA 38 TEKYU| TPYAOS CTAX M HETHWTE IKXBM 33 OCTETHbKA OT CpoKa cneg,
MIMEHEHHETO Ha TAaHa. 10 OTHOWIEHWE Ha HETHWTE JIMXBM, MIMEHEHMETO MSACHASA 4Ye 3a nepuoaa cnep,
MBMEHEHHETO HA [lnaHa, HETHMYE AMXBM Ce M3IYMCAABAT KATO CE YMHOMM BIEMAHETO MAM SaABAKEHNETO NO
usnnawaHe Ha AedUHNPann [OXDAM, KAKTO € NPEOUEHEHO CbINAcHO Nap. 19.99 ¢ NPOUSKTA Ha AHCKOHTHpAHE, KOliTo
€ ¥3N0A3BAH 33 NPeoueHKaTa (KaTo e BIeT NPeABNA edexTa HA BHOCKUTE MAK MAALAHWATA HA AOXOAK BLPXY HETHOTO
B3emaHe / Safib/UKEHME N0 USHNAWAHE Ha AedMHMPaHM AoXogn). smeHenuaTa ce npunarar nepcnexkweHo. Te ce
NPUAAraT CaMO 32 USMEHENUR, CHKPALWRBAHE MAK YPeXaaHe Ha MAaH, KOWTO BHLIHUKBAT H3 WAM CIEA HAYANOTO Ha
OTYETHN NEPUOAK NpPe3 KOUTO usmeHeHneTo B8 MCC 19 e NpuoMEHO 33 NPLE MbT. UsmeHenuaTa 8 MCC 19 Tpabsa Aa
Ce NnphAaarar 3a OTHETHU NEePUOAK, 3ANCUBAILU Ha HaM cnes 1 AHyapH 2019 r., HO MOraT ga ce npunarar ¥ NO-PaHo ne
PeiueHMe Ha NPeANPHATHETO. PLROBOACTBOTO Ha [IPYIKECTBOTO CUNTA, Y€ TESH MIMEHEHMA HAMA A3 OKAXKAT BAUAHKE
Sbpxy $UHAHCOBHTE OTHETH.
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2.2 Ba3a 3a u3rorssHe (rpogbamerve)

MCSO 10 Konconuaupanu duHaHcoBn ormers n MCC 28 {vsmenerus) Mipoparwba uAM BHOCKE HA aKTUBK MERAY
WHBECTHTOP W HEroBO GCOLUMMPAHO U/ CLBMECTHO NPEANPUATHE

MsmeneHuata B MCOO 10 n MCC 28 pasrnexgar CUTYaUuK, NPK KOUTO € HanKue npoaaba MAKM BHOCKa Ha aKTBM
MeNAy MHBECTWTOP W HEroBO ACOUMMPEHO MW CLBMECTHO NPeAnpuATHE. To-Cneunanto, W3MEHEHMETO Ka3ga, ue
neuanbu nan 3ary6u, BbSHUKHAaNW OT 33ry6a Ha KOHTPOA B ABIIEPHO NPEANPHATHE, KOETO He coabpi@ Gusnec, 8
CHAGAKA C 2COLUMPAHO WAK CHbBMECTHO NPEANPUATUE, KOBTO Ce NPEACTaBA NO METoaa Ha cobcTBeHMA KanuTan, ce
npwaKasat 8 nevyanure nav sarybure Ha NpeAnpUATUETO-MaliKa CamMo AO PASMEPa HA YUacTUeTo B TOBA aCOUUMPAN0
WAM CHBMECTHO NPEeANPUATUE, KOETO e HEeCEbP3aHO ¢ HBecTHTOpa. Mo noaoGen Haunk, neuany v 3arybu B peayaTay
W3 NPEM3UNCACHUE HB VHBECTHUMM AO CNPaBEAMB3 CTOHHOCT, KOUTO €3 SajbpiaHu OT NPesyiuHU AbILEPHK
NPEANPUATUS (KOUTO €A CTaHaNK ACOUMMPEHK MAW CLBMECTHW NPEANPUATHA U KOWTO €€ OTYMTAT NO METOAZ Ha
cOGCTBEHMA KanMTan) Ce NpuUsMaBat 8 neuanbure m sarybure Ha NPeANWHOTO npeAnpusTHE-MaiKa, A0 pasmepa Ha
YUACTHETO B TOBA ACOLMUPAHO AW CHBMECTHO NPEANIPUSATHE, KOBTO & HECBLPIAHO C MHBECTUTOPA.

Npeactou aarara Ha BAu3aHe b cuna aa 6bae onpeaesieHa, o NO-PaHHOTO Npunarate e pa3peweHo. PbKOBOACTBOTO
Ha [lpyMecTBOTO He ouaKBa UIMEHEHUETO A3 MA edexT BLpxy PMHAHCOBUTE OTHETH HA [IPYIKECTBOTO.

KPMC®O 23 HecuaypHocm npu Saie4no mpemupare
B CHU3 33 rOAMILHM NEPUOAN BANOUBALY HA HAK Chef 1 AHYapu 2019
KPMC®O 23 onpeaenn Kak A3 €8 M3HMCAN aHBKa BLPXY HOXOAR KOTATO WMA HECUTYPHOCT NPU AGHLUHOTO TpeTHpaHe.
Pa3sfacHeHHeTO MINCKBA JpyKecTBoTO:
[ia OUEHK OTANHO HECUTYPHUTE AAHBLUHM NO3NUMK, MAM KaTO TPYNa, U
[ia OUEHN AANM e BEPOATHO A3HBYHUTE OPrakn A3 NPHEMAT AAHDBHHOTO TPETMPAHE, KOETO € NPUAOKEHO AU Ce
NPeABmKAA OT ADYIECTBOTO NPK NOAABAHE HA A3HLYUHA AEKNAPALMA:
Axo pa, Apywectsoto TpAGBa A2 onpesesv AaHbka B CLOTBETCTBNE C AAHDUHOTO TPETMPaHE, KOBTO Ce U3MON3BA UK
Ce NAaHMpa A3 Ce M3N0A13B2 NPK USTOTBRHE HA AAHBUHATA ACKNBPAUMR.
AKO He, ApyMecTBOTO TpAGBa A3 OT4eTe edexTa Ha HECUTYPHOCT NPH ONpeAenaHe Ha AdHbKA.
Pa3fACHEHWETO Ce NPUNAra 33 OTETHW NEPUOAW 3aNOYBALLY HA WAK Cnea 1 AHyapy 2019 r. MpeanPUATHATA MOTAT 43
O NPUACIKET WAM KAaTO NPUIOKET NOAXOAA HA IMHAHO PETPOCNEKTUBHO npMNaraHe, WAM NOAXoA2 HA MIMEHEHO
perpocneKTMeHO npunarane Ges npemsuucaenue HA CpaBHWTENHATA MHGOPMaLUA WAK NEPCNEKTMBHO npunaraHe.
PBLKOBOACTBOTO Ha JIpY)KECTBOTO CHMTa, € PASACHEHWETO HAMA A3 OKAKE BAMAHUE ELPXY duHaHcoBNTE OTUETH Ha
ApyMecTeoro.

2.3 Caenxum B WyARCTPAHHA BaAYyTa

(a) ®yuxyuonania eanyma u sanyma Ha npedcmasAHe
OtaenHATE ENEMEHTH HA GQUHAHCOBUTE OTHETH HA ApyWecTBoYO Ce OLEHABAT BLB Banytata Ha OCHOBHATA
MKOHOMMHECKa CPeAa, B KOATO NPEANPUATMETO WIBbPWBa AeHHOCTTA Ch ("dyHKuMOHaNHa BanyTa”). PUHaHCOBUTE
OTHETH CA NPEACTABEHM B NEBA, KOATO € ¢PYHKUMOHANHATA BastyTa.

{6) Coenxu u canda
CaenvuTe B YYWOGECTPaHHA BA/YTA Ca OTYETEHM MO BANYTHUYE KYPCOBE B ASHA Ha CABRKaTa: OTpMUATEAHK M
NOJIONKTENHN BANYTHM KyPCOBH Pasnuku NpM pasnialiaHe ce OTWMTAT B OTYETa 33 AOXOAUTE. fapUuHUTe aKTUBHU W
NACMBK B YYIKALCTPAHHA BaslyTa O8 OTHMTAT NO SaKAIGUUTENEH KYPC Ha Ewarapcxa Hapoawa Bania (BHB) Kbm paTaTa Ha
Ganatca. OTHETRHUTE OTPALIATENKM i NOACHKUTENIHH BaNYTHH KYPCOBH Pas/IMKK C@ OTP33ABAT B OTueTa 32 Aoxoaure.
3HauMMKM BaNYTHU KypCoBe:

31.12.2018 31.12.2017
nesa nesa
1 nonap ce paBHABA 1.70815 1.63081
1 eap0 ce paBHABA HA 1.95583 1.95583

2.4 NapM ¥ NAPHUUHK BXBUBANEHTH

MapuuHUTe CPEACTBA U MAPWYHM EHBUBANEHTH BIVIIOMBAT NapH B 6poli, napn no GaHKOBYM CMETKW, ADYTM BUCOKO
AMIKBUOHW KPATKOCPOHHW MHBECTULMM C NAAEX A0 3 MeCceld, KaKTo U 6aHKoBH oevpapadm. B 6anarca osspapadTe
Ce BNAIOUBAT KATO KPAaTKOCPOMHO 33L/MKEHNE B KaTErOPHUATA HA KPATHOCPOUHUTE 3aeMU.
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2, CyetoBogHa NONNTHKA (NPOAB/HEHUE)

2.5 Thbproseku u 4pyTy BIEMIHNR

THProBckuTE B3eMaHWA C@ NPUIHIBAT MHPBOHAYANHO MO CNPABEAANBA CTONHHOCT, a BROCAGACTBUE 1D AMOPTUSHPaHa
CTOAHOCT {KaTO ce USNON3BA METOAA Ha EPEKTHEHUA AMXBEH NPOLIEHT), HEMANEHA C NPOBMIUATA 33 OBE3LEHKa.

Cymata Ha obesuieHKaTa e paaamnata meway DanaHcoBaTa M BL3CTAHOBMMATa CTOMHOCT. MocheaHara npeacraBansa
HacTOAWaTa CTORHOCT H3 NAPMMHUTE NOTOUM, LUCKOHTHPAHA € eHEKTKEHUA IMXBEH NPOUEHT. PasmeptT Ha 3aiybata or
ofesleqKa ce npusHaea B OTYETR 3a AOXOAMTE.

2.6 Ocvopen xanuTan
Banosere ce KNAaCHPULMPAT KATO OCHOBEH KANKUTAA. flPYIKECTBOTO OTYHTA OCHOBHUSA CH KANHTAA NO PErUCTPUPAHUTE B
Toprosckua perncTsp AAN0Be

2.7 ®uHAKRCOBY AKTHBH

MopeoHauARHO NPHIHABAHE Y OLEHABAHE

DAHAHCOBUTE AKTUBU Ce KNACH(MUMPAT NP NMHPBOHAYANNOTO NPU3HABAHE MO HBYWHA, NO KOWTO ce OueHABar
BROCNEACTBME — N0 AMOPTHSMPYEMA CTOHHOCT, N0 CNPABEAAMBA CTOMHOCT Npes Apyr Bceodxsaten AOXOA AU MO
enpaseannsa crolHOCT npes nevanbure w sarybnre.

Kracuduraumara Ha GMHAHCOBMTE aKTHEW MPH MbPBOHANANHOTO MNPUSHABAHE 3EBMCH OT XAPAKTEPUCTUKMTE Ha
AOroBOPEHUTE NIAPHUHU NOTOLM HA GUHAHCOBUA MHCTPYMEHT M O1 GM3HEC MOMENa 52 YNpasieHWe Ha GuHaRCOBHTE
aKTHBM. C M3WNOYEHME HA THPTOBCKUTE B3EMAHKA, KOWTO HE ChABDMAT ChIECTBEH OMHIHCHPALL ENEMEHT MaM 32
KOUTO [IPY)KECTBOTO Npiaara Npaxtuueck uenecolpaska mApKa 3a npeacTasaHe, JPYIKeCTBOTO THPBOHAYANHD
OLEHAB3 A3ACH PUHAHCOB MHCTPYMEHY RO HEroBaTa CNPasefMBa CTORHOCT, INOC, 33 PUHAHCOBH WHCTPYMEHTH,
KOUTO He Ce OTHTAT NO CnpaBeannBa CToHHOCT npes nevanbute u 3ary6uTe, pasxoaMTe no caenkara. TProscKuTe
B32MBHUA, KOWTO He ChABLPMAT ChlecTBEH GNHANCUPALL SBMEHT MAKM 32 KOUTO JPYIKECTBOTO NIPUAATa NPAKTHYECKN
yenecuobpasHa MAPHA 33 NPEACTABAHE, L@ OUESHABAT MO LEHATa Ha CAGAKATa, onpejeneHa coinacHo MCHO 15
LDOrosopu ¢ KAMeHTH.

3a aa Guae wiacnduuMpan AaaeH GMHAHCOB aKTHB M A3 Gble OLEHEH NO aMOPTUSHPYEM3 CTOWHOCT AW NO
cnpaseaausa CToHHOCT npes Apyr eceobxsaten goxod, Toli TpaGsa Aa reHepupa NapuuHM NOTOUM, KOWTO
NPEJICTAB/IABAY SAWHCTBEHO NAIWAKKA NO INABHULA M IMXBA BHPXY HENOrACEHATa YACT Ha rAABHKLATA.

Bustec moaenbT Ha [IpYMeCTBOTO 33 ynpasaenne Ha GUHaNHCOBUTE aKTMBM Ce OTHACH A0 TOBA KaK JpymecTsore
yNpasnAsa GUHAHCOBHTE CH 3KTUBM, 33 A2 YEHEPMPA NAPUUHKM NOTOLM, BM3HEC MOZEALT ONPeaena AaAk napHYHuTe
notouyn twe GLAAT NOAYYEHN B PESYATAT Ha NO/MYYaBaHE HB AOTOBODEHMTE MAPH4HK NOTOUM, OT npogakbara Ha
DHHAHCOBUR aKTUB WAK OT asere.

Noxynka nau npoaamba Ha GUHAHCOBM AKTMBYM, KOUTO WBKCKBAT AOCTABKa HA AKTMBM 8 NEPHOH, ONpeaeneH oT
3aKOHOARTEACTBO MAM KOHBEHLMA, AcHCTBaAlM HA CHLOTBETHMA Nasap, C& NPUSHABAT Ha A3TaTa Ha CAGAKATA, T.e. Ha
AATATa HA KCRTO [APYMECTBOTO NOEMA ANFaUMENT A3 3aKyNU WY NPOAAAR aKTHBA.

MlocnenBalL0 OLCHRBAHE

3a yenuTe Ha NOCNEABALIOTO OUSHABAHE, PUHAHCOBMTE AKTUBM CE KACHOULMPAT 8 HETHPH KaTErOpHY:

» OHHAHCOBM AKTMBH NO aMOPTUSHPYEMA CTORHOCT (ALAMDBH MHCTPYMEHTH),

° OUHAHCOBM AKTHMBH MO CnpaBeRnea CToiHOCT npes Apyr BCeoGXBAaTeH AOXOA C WIBAMAAHE HA KYMYNaTUBHMTE
nevanbu u sarybu oT cobcTBEHNA KanuTan (AbLATOBH MHCTPYMeNTH),

* OMHAHCOBM aKTMBM NO CNPaBeAAMBA CTOIHHOCT Npes Apyr BeceobxBareH AOXOA Ge3 KIBAKGAHE Ha KYMYNATHBHUTE
neuantu 1 sarybu ot cobcreenna kanuTan (MHCTPYMeHTH Ha cOBCTBEHMA KanuTan),

* OUHAHCOBU NHCTPYMEHTH MO Cpasesausa CroiHoOCT npes nevaabure u sarylinte.

DUHGHCOBY UHCMPYMERMIU N0 amopmusupyema cmolinocm (dvnsosu uncmpymenmu)

Tasu Kaveropus e HaH-CouecTseHata 3a JipymecTaoTo. ipyHecTBOTO OLEHABA GMHAHCOBK aKTUBM NO aMOPTHSHPYEMa
CYOMHOCT, aKO €2 M3MbAHEHM C/IEAMKTE ABE YCAOBRA:

* GRHAHCOBUAT AKTHB € AbPIaH B PaMKHTE Ha GM3HEC MOAELNA C LeA A3 Ce NDNYHABAT AOrOBOPHUTE NAPUYHM MOTOLM,
u

s floropopHNuTe YCAOBMA HA (UHAHCOBMA aKTMB BOAAT A0 NapUYHM ROTOUM Ha ONpeAeneHM /AaTH, KOMTO
NPeACTABNABYT @AMHCTBEHO NANAWAHMA HA TAABHKULA M AMXBY BHLPXY HENOTaceHaTa raBHULR.

DHHAHCOBATE AKTHBM N0 AMOPTUINPYEMa CTONHOCT NOCNEZBAWO CE OLEHABAT KaTO Ce W3NOMSBA MeToaa Ha
ehEKTMBHUR /IMXBEH NPOUGHT K Ce TECTBaT 3a obGesuenka. MpU OTNUCBAHE Ha aKTMBA, NPW WIMEBHENHME MAM NPW
obeauenia, BbIHMKHaAMTE Nevanbn nnu sarybu ce npushasar 8 nevanbute u sarybure.

$HHAHCOBMTE AKYHBH O AMOPTUBHPYEMA CTORHOCT Ha JIPYHHECTBOTO BK/IIONBAT THPrOBCKH W APYTH B3eMaAHUA.

10



11
2.7 DuHARCOBM aKTHBK {Npogemuenve)

DUHAHCOBU UKCMpYMeRmU no cnpasedauea cmolivocm npe3s dpyz eceobxeamen doxod (dwnzoeu uHcmpymenmu)
JIPY’ECTBOTO OLEHABA ABAFOBU MHCTPYMEHTH N0 CNPaBeannBa CTORHOCT Npes Apyr BceobxsaTeH AOXOA, KOTATo ca
M3MLAHEHH CNEGHUTE ABE YCIOBHA:

OUHAHCOBHAT aKTUB @ AbPKaH 8 pamKuTe Ha GU3HEC MOAENa C LEN KAKTO A3 reHepupa AOTOBOPHW NapUYHU noTouw,
TaKa ¥ NapuyHK1 NOTOLUM OT npoaanbara my, u

Jl0TOBOPHUTE YCNAOBUA Ha GUHAHCOBMA AKTUB BOAAT A0 NBPHHHM NOTOUM Ha ONPEABNEHV A3TH, KOKTO NPEACTABARBAT
ANHCTBEHO NAaNaLiaHMA Ha raBHWLS ¥ AUXBK BbHPXY HENOTAceHaYa rNaBHALA.

Bpy®ecTBOTO HAMA GUHIHCOBU MHCTPYMEHTH B Ta3n Kaveropua.

Gunancosu axmuey o cnpagedausa cmoiivocm npes dpye eceobxeamen doxod (uncmpymenmuno coScmeenus
xanuman)

Mp¥ NMBPBOHAYAAHOTO NpHUSHaBaMe, [IPYECTBOTO MOMe HEoTMeHWMO Aa wsbepe aa wnacudnuupa cobcreenn
MHCTPYMEHTH Ha cOGCTBEHMA KaNUTAN KATO GUHAHCOBM AKTMBW 10 CRPaBEA/IMBA CTOHHOCT Npes Apyr BceoGxearen
AOXOA, KOTATO Te OTTOBAPAT Ha YCNOBMATA 33 MHCTDYMEHTH Ha cobCTaeHMA Kanutan no MCC 32 dunaxcosu
UHCMpYMEHMU: NPedCcMaesHe M KOTATO He Ca AbPWAHW 3a TbprysaHe. Knacuduiauwata ce ONPEAEnnA 5a BCEKM
WHCTPYMEHT NOOTALAHO.

fMleyanbute 1 3aryburte, BbHSHUKHANK BLE BPL3KA C TE3W WHCTPYMEHTN HUKOIA He ce po6aBAT Kb nevanbute m
sary6ute. TIOAYHEHN AMBMAECHTH CE NPU3HABAT KaTO APYr NPUXOA, B OTYETa 3a ne4antata wam sarybara Ha AataTa, Ha
KOATO BbIKKKME NPABOTO 3a NOAYYABAHETO HA AUBMAEHTH, OCBEH KOTaTa [PYHECTBOTO NOKPHUBA YACT OT PASXOAUTE CU
no npuaobuBare Ha TaknBa GMHAHCOBM aKTHBM, B KOWHTO CAyyaii nevanbure ce oTuMTaT B APYr Beceobxaater aoxog,.
MHCTPYMEHTH Ha COGCTBEHMA KanWTan No CIPaBeA/iIMBa CTOMHOCYT npe3 ApYr BCeobxBaTeH AOXOA He ce TecTsar sa
ofesuenka.

AAPYMECTBOTO HAMA MHCTPYMEHTH Ha COBCTBENWA KANWUTaN B T3k KaTeropus.

GuHaNcOsy axmueu no cnpasednusa cmoilocm npes nevanbu u sgeybu

OUHAHCOBM aKTMBM MO CNPaBe@MBa tYORHOCT Npe3 newanbu u 3arybyu BH/MOYBAT GUHAHCOBH BKTMBH, ABPHAHM 33
TbprysaHe, GHHAHCOBM AKTHBM, KOWTO NPU MLPBOHAYANHO NPHUIHABIHE C3 ONPEAENEHN KATO (MHBHCOBM AKTUBM MO
Cnpasep/mea CTOAHOCT npes nevanbn W 3arybM, KAKTO M GUHAHCOBY aKTMBH, KOUTO 3aAbamwTenHo TpaGBa Aa ce
OTUMTAT KaTO GUHAHCOBK AKTHBM ND CNPABEAAMBa CTOHHOCT. DUHANCOBK AKTHBM €8 RNACHOHLIMPAT KATO ALPHKAaHM 32
TbpryBaHe, aKo Te ca npuaobuTh ¢ uen npopaxba uan obparHo uakynysane 8 6amsio Gvaewe. flepusaven, 8 ToBa
YMCAD OTAGACHW BHESPEHW AEPUBATHBM, CHUE Ce KIacHbUUMPaT KaTo AbLPKaHK 33 TbprysaHe, OCBEH &Ko Ca
onpeaeneHu Kavo ePeKTMBHO XEMKMPalM UHCTPYMEHTH. UHAHCOBM aKTWBN C RAPUUHW NOTOUM, PAsAUMHM OT
MAapHYHK NOTOLYM CAMO OT FAABHULMA M IMXBY BLPXY HEMSABLUKEHU TNABHULM, Ce KAacMPULMPAET M OUEHABAT No
cnpaBeannea CToMHOCT npes nevanbu u sarybu, HeaaBucuMo o7 Gusnec moaena. HeaasuCMMO OT KPHTEPUHTE eanH
[bATOB MHCTPYMENT A3 Gbe KAacumumpan NO aMOPTUSKPYEMa CTORHOCT UM NO CNPaBEA/MBA CTORHOCT Npes Apyr
BceobxBaTeH QOXOA, KAKTO € NOCOMEHO NO-TOpPe, ABATOBA MHCTPYMEHTM MOraT fa GuaaT Knacduumpauw no
CnpaBeg/iMBa CTOWHOCT npes neyanbn W 3aryd np¥ MbPBOHAYBAHOTO NPU3HABAHE, aKO TaKaea Knacndurauma
€MMHHMPA MY CbLIECTBEHO HAMANABA T.HAP. CYETOBOAHO HECLOTBETCTBUE.

OUHAHCOBM AKTUBU NO CAIPaBEA/iMBa CTONHOCT Ce NPEACTAaBAT B OTYETR 33 GUHAHCOBOTO CLCTORNHKE MO CpaBeamBa
CTOHHOCT, KaTO HETHN MSMEHEHNA B CRPABEANHBATA CTORHOCT Ce NPUSHABAT 8 OT4ETa 3a Nevanbata uau 3arybata.
DpyWecTBOTO HAMA GUHAHCOBH WHCTPYMEHTH B TasH KaTeropua.

OGesyerKa Ha GUHINCOBM IKTHBW

[ApYKecTBOTO NPW3HABa NPOBUIKM 33 OYAKBAHW KPEAUTHM 3arybK 33 BCHMKW ABATOBU WHCTAYMEHTH, PASAUHHN or
TaKuBa, KOMTO CE OTYMTAT NO CNPasBesMBa CTOAHOCT Npes newanby W 3arybu. OuaxsaHuTe KPEAWTHU 3ary6u ce
OCHOB2BAT HA Pa3NNKaTa MEXAY AOTOBOPEHHTE NApPMYHM NOTOLM, ALANMMY B CLOTBETCTBHE C HOTOBOPA U BCHYKK
NapuuMy NOTOUM, KOMTO JIDY)KECTBOTO OMBKBA Aa NOAYYW, AMCKOHTMPaHM C NpUbAM3MTEAHATa BeAMuMHA Ha
(bPBOHAYANHMA EPERTUBEH NUXBEH NPoueHT. QuaKBaHKTe NAPUUHN TCTOLN BRAIGHBAT NAPUIHK NOTOLW OT npoganba
Ha obesnedeHus WK APYTH KPeAUTHM NOA0GPEHNA, KOKTO ca HEPA3AE/HA YaCT OT AOrOBOPHUTE YCNOBUA.

OuaKeaHwTe KPEAMTHY 3arybu Ce NPHU3HABaT Ha ABa €Tana. 33 KPEAUTHU EKCNOIUUMM, 33 KOMTO HAMA CbILlecTBEHO
YBEAMYEHME HA KPEANTHUA PHCK CNEA THPBOHAYANROTO NPH3HaBaMe, O4aKBAHK KPEANTHU 3arybu ce npusHaBsar 3a
KPEAKTHM 33ry6H B PESYATAT Ha HEN3bIHEHWE HA YCAOBMATA Ha GUHAHCOS AKTUB, KOWTO €A BHSMONHH B PAMKWTE Ha
cnepsatumTe 12 meceLa. 32 KPeAUTHN EKCNO3MUMH, 33 KOUTO BEUYE € HAMLE CHIIECTBEHO YBEAWIEHHE HA KPeANTHUA
PMCK Cnepa, MPBOHAYANHOTO NPU3HABaHe, Ce M3UCKBA NPOBA3WA 33 KPEAWTHN 3arybn 53 LUEeANA OCTATHLYEH MUBOT Ha
eKCNOBHUMATE, 63 SHaYeHUe OT BPEMETO Ha HEMSITLAHEHUETO Ha YCNOBUATA HA AKTHBA.
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2.7 ®rHaHCOBM aKkTiBy (NpogbameHue)

3a TLPrOBCKM BIEMAHWR M aKTUBM NO AOTOBOPH, JAPYKECTBOTO Npunara ONPOCTEHWS METOA 33 M3YUC/IeHME Ha
OuaKksaHWTe KpeawTHY 3arybu. CaepoBaTenHo, ApyMecTsoTo He cnepy USMEHEHVATA B KPeAUTHUA PUCK, & NPU3HaABa
NPOBH3NA 33 3aryba 38 LeAHA OCTaTbYEH IHMBOT KbM KPan Ha BCEKM OTHETEH nepuog.

APyecTeoTo npunara meTosa Ha npoueHta saryba (loss rate approach), KofiTo Ce OCHOBaBa HMa CraTMCTMKa Ma
WCTOPMMECKUTE AAHHM 33 NPOLIEHTA HA OTNMCAHUTE B3EMAHWA M AKTMBM NO LOrOBOPH, KOPUIMPRH C KOPEKUMS,
OTPa3ABALLA CLILECTBYBALUY B MOMEHTR YCNOBMA U O4AKBAHNMA 33 CAeABALMTE NEPHOAN.

ApyecTBOTO NpKEMa, Ye e Hanie HeNSMBAHEHUE Ha YCIOBWATA 33 HAAEH burarcos akiB, KOTaTo 3a6aBAHETO Ha
AOroBopeHuTe NApUIHK NOTOUR e Hap 90 Axu. B onpeaenenn crydaun obaye, APYHECTBOTO MOXKE A3 NPELEHN, Ye Hma
HEUSML/IHEHNWE HA YC/IOBHATA HA AaAEH aKTMB, KOTATO CbUWECTBYBa BLTPEIWHA MAK BbHILHA MHOOPMALMA, KOATO aa
npeanonara, Ye He @ BEPOATHO APYIKECTBOTO A3 NOAYMM BCHUKHM ALAMMMM AOTOBOPHN CYMM NPEAM A3 Ce BSemar
NpeAsua BCRKAKBM OBeaneueHmn, AaAeHM Ha [IDYecTBOTO. [lasien GWHAHCOB aKTHB Ce OTTIMCEA, KOMAaTO HAMA
PasymHi o4aKBaHUA 32 NOAYYABAKE HA AOTOBOPEHUTE NAPUUHY NOTOLM.

2.8 duxancosm nacusu

MbpBoKayaAHG NDMEHSBANE W OUEHABAHS

Mprt MbPBOHAYAIHOTO NPHUSHABAHE, PUHIAHCOBATE NACHBM Ce KNACUHPUUMPAT KaTo dunancoeu nacusu no cnpasenansa
CTOMHOCT Npes nevantiu 1 3aryGu, 3aemu, IaAbAKEHHA MW ACDUBATHBY ONPEAENEHN KATO XePKUPatlii WHCTPYMEHTH
B edexTmBeH xex.

Botuku GUHAHCOBU NACHBM C@ NPH3HABAT THPBOHAYAAHO N0 CTIPABEAAMBA CTOMHOCY, KATO 33EMMTE 1 JAABKEHURT
Ce NPM3HABAT N0 CNPaBEAAWBA CYOHHOCT, HaMA/eHa C PAsSXOAUTE NO CAeKaTa.

DUHAHCOBUTE NACHBH Ha RPYIMECTBOTO BRAIOYBAT THRFOBCKM M APYTH SaAL/IKEHMA H B3AbANEHNA B0 33CMM.
flocnensaulo oyennsae )

NocneasaloTo aueHnBare Ha PMHAHCOBHTE NACHBN SABHCH OT TAXHATA KNACHOUKALMA.

DUHAHCOBY NaCUSU NO Cpsednusa cmoilocm npes nevanbu u 3azybu

PHHAHCOBHTE NACHBH NO CNPABEANBA CTORHOCT NPe3 neyantu ¥ saryGu BrAOUBaT $HHAKCOBY NACUBH, KbPWAHU 32
TbpryBaHe W (MHAHCOBM NAcksy, ONPeAeneHU fIPH MLPBOHAYANHOTO NPUSHABAHE, KaTD QWHAHCOBM MACHBN nO
CNpaBseaanBa CTORHOCT Npes neuanbu v sarybu.

PUHAHCOBUTE NACHBY CE WIACHPMUMPAT KATO ALPIKEHU 53 TLPIYBAHE AKO Te Ca BLIHMKHA/IM 38 LEANTE Ha obpartio
uakynysane B 6ausko Svaewe. Task KaTeropua B/IOUBA CHIO W ASPMBATUBHN HHHAHCOBH MHCTPYMENTH, CTpaHa no
KOMTO & [IpY)HECTBOTO, KOUTO HE Ca ONPeAENSHM KETO XBAMMPAUY MHCTPYMEHTH NOCMUCHAD Ha MCDO 9. Orpento
OTUMTEHWTE BHEAPEHM AEPHBATHBM CHWO (8 KNACMGUUMPAT KaTo AbPMEHKM 33 THPryBaHe, OCBEH aKO Me ca
ONpeAeneHn KaTo ePeKTUBHO XBANUPALYM MHCTPYMEHTH.

Rlewantu w 3aryGu o7 nackaw, AbPIKAHK 3a ThpTyBaHe, Ce NPUSHABAT B OTYETa 3a nevanbata wan 3arybara.

DHHAHCOBN NAcHBM, ONPEACNEHH NPU MHPBOKAYANHOTO NPHAHABAHE, KAaTO NACUBH NO tnpaseannsa cToiHOCT npes
neyanbu n sarybu ce onpepeanT Xato TaKMBA CaMO HA AATATa Ha NLPBOHEYA/IHOTO npU3HaBaHe W Camo, axo
HpuTepuuTe Ha MCPO 9 ca M3NMLAHEHM. JPYHECTBOTO HE @ ONPEAeAMNO GWUHBHCOBM NACHBM N0 cnpasegausa
croliHocT npes ne4antu n sarybu.

Baemu v sodvmxenun

Tasu Kateropus e wal-usnonssasata or [lpyKeCTBOTO. (/e MPBOHAYANHOTO NPU3HABAHE, NMXBOHOCHK 33eMh W
SaAL/HEHMA NOCAEABALIO Ce OUEHABAT NO AMOPTMSMPYeMa CTOHHOCT Kato ce MSNO/3BA METOAA Ha ePRKTMBHWA
nuxseH npoueHT. Neyanbure v sarybure ce npU3HaBaY, KOraTo NACMBMTE CE OTNUCBAT U Koravo, NnpeaM Aa Ca CTNMCaHK
Ce aMOPTHIUPAT B PESYATAT Ha NPUARIAHE HA METOA3 Ha eeKTMBHNA IMXBEH NPOLEHT Npes neproaa. PasxaamTe 3a
2MOPTHSALYA Ce OTUMTAT KATO PUHAHCOBK PAsXOAM B OvYETa 3a nevandure v sarybure.

Omuceane

DUHAHCOB NACHB CE OTNHUCBA, KOTATO 33ABMKEHHETO € HIITHAIHEHO, HYMPAHO MAM CPOKLT MY € HaTeKba. Korato
ChillecTayBaLY (UHAHCOB NACHB CE SAMEHA C APYT OT CHLUMA SAEMO/ATEN NPU CLUECTBEHO PAasSANINMN yChoBuA, TakoBa
MIMEHEHUE WM MOAMGMKALIAA CE NPH3HEBA KATO OTNHCBAHE HA CHIUECTBYBAIUMA GUHAHCOB NAcHB W NPHSHABaKE Ha
HOB. Paanukata memay ChoTBeTHUTE 6anancosu CTOHHOCTH Ce OTuuTa B OTHETa 33 Nevanbata wau saryGara.

Hetwpane

DUHAHCOBU aKTMBY M GMHAHCOBM NACMBM CE HETUPAY M HETHaTa CTOMHOCT Ce NPWSHaBa B OTHETa 33 $uHancoBoOTO
CLLTOAHME EKO CHUIECTBYBA MSMLAHUMO NPABHO OCHOBIHME 33 HETHPAHE U € HA/HLE HAMEPEHHE YPEAAHETO Ha
AKTMBA W NacnBa A8 CTaHe Ha HeTHA 6233, Aa ce PeA/IM3MPA aKTHBA K A CE NOFACK NCHBA 2AHOBPEMEHHO.
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2.9 Cebp3ann avua

3a LEATE HA W3rOTBAHETO Ha HAaCTOAWMA (KHAHCOB OTYeT COBCTBEHWKBY, ALIIEPHN # 3COLMMPAHU [DYKECTED,
CAYMATENMTE HA PLKOBOAHW NOCTOBE, KAKTO K UNCHOBE Ha TEXHWTE CEMEACTBA, BKNIOYMTEHO M APYMEeCTsara,
KOHTPOAMDAHK OT BCWMMKK fopen3bpoeHK fMUA, ce TpeTMpaY Kato CEbp3akM Aula. floapoGHa vHbopmauys 32
ONepauMKTE 1 PasUETUTE B KPan Ha NOAWHaTA € NPEACTABEHa B MpunoxeHie 15.

2.10 Npunanasane HAa NPUXOAU

fpuxoANuTe BRAIOUBAT CNPaBea/IKBaTa ieHa Ha NPOJAAEHUTE CTOKK W YCNYTH, HETHO OT A3HLUM BLRXY npobasexaTa
CTOMHOCY, NPEAOCTaBEHU OTCTLNKKU W EYMMHAPAHE HA BLTPEWHO FpynosuTe npoaamen,

Npuxoam or npogamba Ha yeayru ce npuaHaBaT B OTYETHMA NEPHOA, 8 KOWTO €2 n3sbplienn, Ha 6asata Ha cTeneHTa
Ha MBMTBAHEHWE, ONPeAeNeHa KaTo NPOUEHT Ha W3BLPIEHKTE YCAYTN A0 MOMEHTa OT BCUYKY YCIYTH, KOUTO TpAbGBa Aa
6bAaT NPeAOCTABEHAN.

3 Ynpasnexue Ha GUHAHCOBURA PHCK

3.1. ®axTopM Ha GUHANCOBNA PUCK

OcbuiecTaABaiiki AEHHOCTTa CW, [PYMECTBOTO € MINOKEHO Ha MHOTOO6PasHK GHUHAHCOBM PHCKOBE: NA3APEH PUCK
(BKniouBawy BaNYTEH PHCK, PUCK OT NPOMAHA B CNPaBEAAMBATA CTORHOCT Ha $MHAHCOBATE MHCTPYMEHTH NOA BAURHKUE
Ha Na3apHUTE NNXBEHW HMBA M LEHOBW PUCK), KPEAUTEH PUCK W AMKBMAEH PUCK. Mporpamarta Ha Apyxecrsoto 3a
UANOCTHO YNPaB/AeHNE Ha PUCKA @ CHCPEAOTONEHA BLPXY HENPEABHANMOCTTA Ha (MHAHCOBKTE NAsapM ¥ Ma 3a LUeN A2
HaMaNK eBeHTYNHMTE HeBAAroNPUATHM edeKTH BLPXY PHHaHCOBHA PESYATAT Ha [ipYecTeoTo.

(a) Nascpen pucx
{) Banymen pucx
[IPYWECTBOTO € M3NOMEHO Ha BANYTEH PUCK, NPOUSTMUALY OT eKCNO3MUMK B EBPO. ®HHAHCOBHTE aKTMBKUU ¥ NACVBY Ha

LPYIKECTBOTO CB AEHOMUHMPEHN B CNEAHUTE BA/IYTH:

2018 fiess Eopo s

xMn. N8 wmn. ns xmn. N8

DUHAHCOBM AKTUBK 2 Z

dUHAHCOBU NACUBY s = =

KpaTHOCPOMHE eXcrioauuus 2 - 2

OUHAHCOBU aKTHBK . - =

®UHAHCOBM NACKHEN {2) {46) {48)

[bArocpPOUHa EXCIOSHUMSA {2} {a6) (48)

2017 JNlesa Espo Obwo

XA, NB XU, B XWA. nB

OUHAHCOBM AKTUBK 8 -
PUHaHCOBY NacuBu - -

KparkocposHa eXCNo3nLUA 8 - 8

OUHAHCOBH aKTHBUN > . -

OUHAHCOBM NAcKBu (2) (44) {46)

[ABArOCHOMNA SKCROSMLUA (2) (a4} (46)

{ii) Yexosu puck

Dpy)(eCTBOTO HAMa GUHAHCOBM AHTHBY, KOWTO Ce TLPIYBAT H2 PEry/IMPaH NAsap U NO Ta3k NPHHMHA HE € UANOMEHO Ha
PHCK OT NPOMAHA Ha NAsAPHMTE LEHU HA GMHAHCOBHTE CH BKTHBM. [IDYMKECTBOTO HE @ M3/IOKEHO HA 3HauuTeneH
LEHOBM PUCK, Thit RaTO NpopaKGuTe Ha ApeGHO OTPA2ABAT CTOHHOCTTA Ha NPeKuTe Pasxoan.

{iif) Puck om npomeHu 8 NapuvHume flomouy u cnpasedausume cmoliHOCMU 6 pesyamom Om npOMAHA HO
AluxgeHume Huea.

JIPYXECTBOTO He NPUTEXABA 3HAYNTEANH N0 PA3MEP MXBOHOCHK NACMBL i CNEAOBATEAHO HE € H3NOKEHO Ha C pUCK
OF NPOMAHA Ha NIMXBEHMTE HHBA.
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3 Ynpaenenne na GuHaHcOBUA puck (NPoabANEHME)
3.1. dakropu Ha duHaHCcoBKA puck (NpogvMKenne)

(b) Kpedumen pucx

KpeguvHuaT puck e orpaHwyex 4o pasmepa Ha 6anaHCOBaTa CTORHOCT Ha $uHaHcoBUTE aKTUBM Ha [pYWECTBOTO,
NPUSHATH KbM JaTaTa Ha TOSH PUHAHCOB OTUET. PUHAHCOBHTE AKTHBYM KbM 43TATa Ha OTYETA CA NAPHYHU cpencTsa n
TbProBCKN B3EMAHMA. [PYKECTBOTO CHXPaHABa CBOGOAHMUTE CM NAPHYHK CPEACTBA N0 PA3NNAWATENHK U AENO3MTHH
6ankosu cmeTiu. BanKoBara cucTema No AaHHK Ha Bbarapcka Hapoawa Batika e crabunHa u souku 6ankK B crpaHaTa
33gbAHeH A2 Criassat ONpefeneHu CHOTHOWEHWUR Ha NPUBNEYEHUA KbM coOCTBeHMA cu Kanutan. Mo Tasw
NPUNUHE, EKCTIOZUUMATA H3 APYIKECTBOTO IO OTHOWEHWE HA KPEAWTHHA PUCK HA NAPUTE M NAPHYHKTE EKBUBANIEHTH &
HUCKa.

{c) Siumsudess puc

MpeAnasnnsoTo ynpasieHue Ha IMKBUAHWA PUCK NPEANONAra NOAALPMAHE HA AOCTATHYHO KONMYECTBO NapUiHKu
CPEACTBA, KAKTO W BLIMOIHOCTH 32 ACITWIHNTENHO BUHAHCHPaHE. [PYIKECTBOTO NOAABLPKE AOCTATLYHO NO PasmMep
TapiyHY CPeACTBa /1 NapriHK EKBUBANEHTH, TaKA Ye Aa ochilecTensa Gesnpobremto gelinoctta cu. Tabauuara no-
A0/ aHAM3UPa PUHAHCOBUTE AKTHEM W NACUBH Ha APYIKECTBOTO COPen, MATYPUTETHATA HM CTPYKTYp2 KbM gaTaTa Ha
dunancosuTe OTMEeTH Ha 5a3a Ha OUaKBaHMTE CYMH 33 YPEKAIHETO MM, OnosectenuTe CYMK €2 HEQWUCKOHTMPAHYU M Ca
usuncneny Ha 6a3a Ha HOMMHANHATA CYMa, KOATO ce OMaKBa.fa Guae Heobixoguma 3a ypemaareto Ha GuHaHcoBUTE
2KTUBNM W NACHBH.

2018 Ao 1 rogvHa Or 1 a0 2 roguHM C7 2 go 5 roannn
XBA. A8 XWA, AB XU A
DUHBHCOBK AXTUBY
Mapuy cpeCTsa ¥ eKBHBaNeHTH p
2
OUHIHCOBK NITHBYN
TLProBCKYM M APYI 32ABIUKEHMUA (2) ' {46)
@ : (45)
2017 Ao 1 roauna Or11 Ao 2 rogunm Or 2 a0 5 roguHn
XUn, A8 X0AN. AB XUA. nB
SUMaHCOBU aKTHBYU
MlapruHK cpeacTsa M eXBUBaNCHTH 8 - -
8 - -
©UHIHCOBH NACHBU
THPrOBCKM M APYIV 33AB/KEHNA . : {44)
- - {44)

3.2 Vnpasneune Ha KanuTanosun pUcK

Ueanve Ha /ipy)ecr8oTo npn ynpasnenme Ha KanuTasa ca A3 SAWMTAT CNOCOGHOCTTA Ha PYKECTBOTO 43 NPOZLANM
Karo AelCTBALIC NPEANPUATHE C LeA A3 OCHTYPM BHSBPALAEMOCT 33 AKUMCHEPUTE M NOAZLPH@HE HAa ONTHMANHA
KanuTanosa CTPYKTypa, 5a Ja Ce HaManM LeHata Ha Kanutana. C orned NOAXLPMAHETO MAM KOPMTMPAHETO Ha
Kanuvanosara CTPYKTYPa, [IPY)KECTBOTO MOME 43 HOPUIMPa CTOKHOCTTA HA AUBMAEHTUTE, MANNATEHH Ha AKLMOHEDHTE,
Aa BbPHE KaNHTAN HA aKUMOHEPH, A3 EMITHPA HOBW AKUMI MM A3 NPOJANE aKTHBM, 33 A3 HaManK Bbara. Kakro u
APYTH APYWECTE, [IDYIHECTBOTO KOHTPOANPA KaNUTana Ha 5233 Ha KOSPULMEHT HA SAATLHHANOCT. TOBH KOBGHLMEHT
Ce U34MC/INBA KATO HETHWA ABAT CB Pasaeny Ha obluMR kanktan. HeTHUA ZbAr ce MEUUCANBA KaTo OT obiluMTe 3aemy ce
NPUCNAAHET NapuTe U NapuHUTe exsnBaneHTH. OGLMAT KaNUTaN Ce MYMCNABA KaTO COBCTBEHUA KanuTan ce cubepe ¢
HETHHA AbAT.

4. 344K CHETOBOANN NPUGMBHTESHM OLEHKM W NPEUCHKM

NpuGausuTennmre oLEHKM U NPeUeHKM ca 6a3upank HB HATPYTIZH ONMT ¥ APYTH GAKTOPH, BRAIOYUTENHO OMAKBIHMA 33
Guaeum cobUTMAR Npu HanwuHkTe OBCTORTRACTSA. [LOCTOBEPHOCTTA Ha NPUGMIMTEAHNTE OLEHKM M NpPeLeHkn ce
npepasraex}aa peaosHo.

14



15|

5. ThbproBckv ¥ Apyryu B3emaHus

31 peaxemapu 2018 31 gekemepy 2017

Xua.NB Xun.Ne

DaHB4YHK B3eMaHUA - 1
1

6. NapuunM CPeACTBa W NAPHUHKM EKBUBINEHTH
3a Ye/UTe Ha OTHETA 33 NBPUMHWA NOTOK NAaPUHUTE CPEACTBA M NAPUUHUTE EKBUBANEHTH CB ChCTOARTY OT:
31 pexemspu 2018 31 pexemapu 2017

XWILAB Xuan.n8
MapuiHy cpeacTea B PasNNaATENHA CMETKA B /1€Ba 2 8
2 8

7. Kareropumn GpuHaHCOBK aKTHBN
OnoBECTEHATa CYETOBOAHA NOAMTHKA NO OTHOLWEHWE Ha GHHAHCOBHTE aKTHBM @ NpunoXeHa cnpamo GanancosuTe
nepa No-Aony no CNeAHUA HAUKH:

31 pexemepy 2018 31 gexemapy 2017

XMAB Xun.ng
Mapu 1 napryHK EKBUBASCHTH 2 8
2 8

8. OcHoBeH KanuTan
Bpoii gsnose Croiisoct
XuA. N8
Ha31.12.2018 100 5

O6wmaT 6poit ganose e 100 ¢ HOMUHAAHA CTORHOCT 50 /1B BCAKA, BCW4KM AAN0BE Ca N3UANO UBNNATEHU.

9, Kareropku puHaKCcOBU NACKBYA

31.12.2018 31.12.2017

$HKIHCOBK NACKBY NO DUHBHNCOBY NACUBK NO

AMOPTH3MPYEMa CToliHoCT aMOPTMaNPYEMa CTOMHOCT

XMA. N8B XWA. hB

TLProBCKA 38 bKEHNA 2 2
3aAb/IKEHUA KbM CBLP3aHK AULE 46 44
48 46

Beuunv GMHAHCOBU NAacKBH Ha JipYKECTBOTO Ca ACHOMWHVPaHK B /esa. CnpaBecanKkBaTa UN: CTORHOCT @ paBHa Ha
GanancoBaTa CTORHOCT.

10. PaBueHN® HA BAAL/DKEHNATE, NPOMITHUALLM OT GuUHANHCOBa AelinocT
[Jlonara Ta6AKUA NPEACTABA PABHEHUETO Ha NPOMEHMTE B 3A/b/IKEHMAT NPON3THHAWM OT PUHAHCOBA AeiHOCT,
KOSITO BRAIOYBA NAPUYHU M HENAPHUHK MBMEHEHWA.

Ha 01 avyapm Mapsunrn Henapuvkin M3MEHNA, Ha 31

2018 M3MEHBHUA HauWcneHmn | aexembpu 2018

XWA. niB XMA. B XUR. NB Xun. N

Monyyex 3aem OT CBLP3ARO

avue (npun. 16) 38 - 2 40

#a 01 aHyapu Napnunn Henapyinu Ha3MEeHNR, Ha 31

2017 MIMEHEHUR HauncneHnr | aexemspu 2017

L L XMAAB Xun. B . WU B Xid. 1B
| NonyueH 3aem OT CBBLP3AHO !
| amue (npun. 16) 37 - 1 38 |




16

11. 3aabMmKEHMA CBBbP3aHM IMKa

31.12.2018 31.12.2017
KWh. na XUAn. NB
3aAb/HHEHUA N0 NOAYHEHN 33€MU ¥ IMXBHM KbM CBBP3aHN LA 40 38
THProBCKM 32ALMKEHNA KbM CBHP3aHN LA 6 6
46 a4
12. Toproscxm v APYIY 3ab/HEHKA
31.12,2018 31.12.2017
X4, N8 XHA. A8
ToProsekun 3aA/MKEeHNUs 2 2
2 2
13, ADMUHMCTPATMBHM Pa3xoAaM 38 AeHHOCTTa
2018 2017
WL AB Xun, N3
MNpodecnonanti BbHWHN YCAYTH {7) {(7)
7 ()
14, GuanHcoBK pasxosmu, HeTo
2018 2017
KTl A WM, N8
Pasxoay 8a Anxau KbM CBbP3AHK AKLA (1) {1)
(1) {1)
15. faxntiu
2018 2017
XWA. AB XML NB
NevanGa / (3ary6a) npean aansum (9} (8)
DaHbK, HSYMCAER NPK SaHbYHE cTaBKa 10% (2017: 10%) (3) {1)
Henpuanatu gaHvyeH aKius 8bpxy sarybata 1 1

- -

JAanvynute 3arybu morar ga 6baaT npUcnapHMTH oT obaaraemara JaHbuHa nevwanba B CreABaWMTE NET AaHDYHU
NEPMOAA, KAaTO CNeA YO3H NepKHoA, TOBa NPaBo ce rydu.

16. Cpeniu Cbe CBDPIAHN MUA

32 uenute Ha GMHAHCOBUA OTIET 33 CEBLPIAHO NIMLE CE CYMTA NPLEANIPUATUETO MaliKa — Aiypo Betaiimrysren Fm6X,
Ascrpua. NipeanpuAHKETo Malika e NpegocTasuao 3aem Ha JAPyxecrsoTo npes 2002 r. FOANLIKMAT UXBEH NPOLEHT
€ duKcvpan Ha 2% Ha roawHa. CnpaBesIuBaTa CTORKOCT Ha saema e paBHa Ha GanaHcoBaTa cTOHHOCT. 3aembT He e
obesneueH ¢ akTuBK Ha [pyRecTsoTo.

Moayueny saemmn 31.12.2018 31.12.2017
XWA. AR Xun, 18

B HowGnomMo Ha oOMvemHuR NEPUod:

NonyyeH 3aem OT NpeKrna coGeTaeHNK Ha KanUTaNa 38 37
AeusceHun npes omvyemnun nepuod:
HayMcneHa ¥ KanUTaAU3NPaHa AWXBA 1 1
{Ipesop, 32 CMETKA Ha CBBP3IAHO AKLE o

40 38
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16. Caenku cbe cebp3any AULa (npogbsuxenne)

TbproBCKY 3a4bAMEHNS KoM CBLP3aHM ANLA 31.12.2018 31.12,2017
XK. A8 XHn. ne

TuproBCKy 3aabaKeHun kom Akypo Betatnuryrrer Fmo6X 6 6
& 6

17. YCNOBHU aKTMBU N NACUBU
D py*ecTsoTo HAMa YC/IOBHW aKTUBU M NaCcCBU.

18. Moetv anranmMmeHTH
JlpYKECTBOTO HAMA HEOTMEHUMW BHTAKUMEHTH.

19. Cobutvn cneg aarara Ha Ganawnca
Hama couiecreeHy Cb6UTMA Chep, AATaTa Ha OTHETA, KOUTO OKa3BaT BAMAKKUE BLPXY FOAWLLIHNA OTYET.



