OTYET 3A NPUXOZAMUTE U PASXOAUTE

BPEMKAYT EOO/
2012r.

HAWMEHOBAHMUE HA PASXOAMUTE Cyma (8 xun. 78.) HAMMEHOBAHME HA Cyma (8 xun. n8.)
Texywa  MpeaxogHa [MPUXOAWUTE Texywa [peaxogHa
rogMHa roguHa rogmHa rogmMHa

Pasxogu Mpuxoan
Pa3xoau 3a cypoBUHM, MaTepuanu u HeTHu npuxoau oT npopa6u, 8
BBHLUHW YCAYTH, B T.Y.: 7 281ty 54 256
CYPOBWHM M MmaTepuanu 20}ycayru 54 256
O6wo npuxoam or onepaTueHa
BBHLUHY YCAyrH 6 8laeiHocT 54 256
Pasxoau 3a nepcoHana, B T.u.: 11 10
33 Bb3HarpamaeHua 11 10
Pa3sxoau 3a amopTusauma u
obesueHka, B T.u.: 21 18}
- Pa3xo4m 3a amopTU3auma 21 18
O6wo pasxoau 3a onepatmeHa
AeiHocr 39 SEL
Meuan6a or obuuaiina geiiHoct 15 20013aryﬁa ot obuuaiina geliHocr
O6uwo pazxoam 39 56]06wo npuxogn 54 256
CuerosopgHa neyanba CuyeTtoBoaHa 3aryba
(06uo npuxoam — 06uio pasxoau) 15 200} (06wo npuxoam — obwio pasxoam) 0 0
Pa3xoaum 33 gaHbum or neuyanbara 1 20
Mevuan6a 14 180|3aryba 0 0
Bcuuko 54 256 Bcuuko g 54 256
| A
N
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BAJIAHC

BPEMKAYT EOO/
2012r.
AKTUB [nacue
Cyma (B xun.ns.) Cyma (B xmn.ne.)
Tekywa MNpeaxogHa Tekywa MpegxogHa
PA3LENW, TPYNH, CTATUMH roguHa roguHa hpmm“' rPYNU, CTATUM roauHa roauHa
Hertekywm (guarorpaitimn) akruen I[Coécmeu Kanuran
Avnzompaiinu mamepuansu
akmusu, 8 m.u.: 3anucaH Kanutan 5 5
HaTpynaHa neuan6a (3ary6a) or
3eMu U crpagm, B T.u.: 318 334{|MWUHANW TOAMHMK, B T.M.:
- crpagu 318 334} HepasnpeaeneHa nevanba 194 14
MawmuHK, npoussoacTeeHo O6uwo HaTpynaHa nevan6a (3ary6a)
obopyaBsaHe 1 anapatypa 25 24]loT MMHaNKU roAuHK 194 14
MpepocTaseHu aBaHCH M AbAT. aKTUBK
B NPOLEC Ha U3rpakaaHe eKyla neyanba (3ary6a) 14 180
O6uwjo dvnzompaiiHu mamepuanHu
akmusu 343 358(|06wo cobcreen kanuTan 213 199
Otcpoyenum aaHbumM A[BNKEHUA
HAwvnzocpounu purarcosu akmusu
m.y. A b/IKEHUA KbM A0CTaBYMUM, B T.Y. 5 5
AKUMM W AANOBE B NPeAnpUATHA OT
rpyna 10 27|80 eaHa roaMHa 0 5
MNpepocTasenu 3aemu Ha
npeanpuaATkA OT rpyna 50 33||4pyrv 3agbMKEHNA, B T.4.:
O6wo dvnzompaiinu urarcosu
aKmuse akmusu 60 0 efHa roguHa 2 62
O6Wo HeTeKyLWM aKTMBM 403 418|[Han eqHa roguHa 237 236
Texywm (KpaTKoTpaitHK) akTHBM - KbM NepcoHand, 8 m.u.: 1 0
B3emaHuAa OT KMEHTH U 4OCTaBYMLM 0 5|l- daHbYHU 300baNcEHUA, 8 M.Y.: 1 61
Opyrv B3eMaHua 0||06wo 3agbmKeHNA, B T.4.: 244 303
O6wo B3emaHua 1 5
MapwuyHK cpeacTea, B T.4.:
- -Bbpoi 1 0
- - B 6e3cpoyHu cmeTku (genosuTy) 52 79
- Obwo napuyHu cpedcmea 53 79
06w TeKYLK aKTUBM 54
CYMA HA AKTUBA 457 502 CYMA HA nf\CHBA 457 502
|
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OTYHET 3A NAPUYHUTE NOTOLM

BPEMKAYT EOO/,
2012r.

HaumeHoBaHue Ha
Napu4YHKUTE NOTOUM

Texkyw, nepuog — 2012

MNpegxogen nepuog — 2011

NocTLN-NeHWA

nnawa-Hua HEeTeH NOTOoK

NoCTbLN-NeHMA

nnawa-

HUA

HETEeH NOTOK

MapuuHK noToum oT ocHoBHa
AerHocT

Mapwsinm noToum, cebp3aHm ¢
TbProBCKWU KOHTPAreHTH

71

312

63

245

MapuyHK noToum,cebp3anu ¢
TPYAOBH Bb3HarpaaeHua

11

-8

MNnawaHua npu
pasnpepgenexuna Ha nevanba

20

Bcuuko napuyHmM notoum ot
OCHOBHa gedHocT

71

95

312

73

239

MapwuuHmu notoum or
WHBECTMLMOHHA geiHocT

MapuyHu noTouwm, cebP3aHm C
AbArOTPaNHU aKTUBH

MapuyHu noToum ot
6uaneckomBuHaumm -

38

npupobusanua

Bcuuko napuyHKM notoum or
WHBECTHUMOHHA aeHHocT

Mapuanu notoum ot
¢$uHaHcoBa geiiHocT

napu4HKM NOTOUM OT
AONBAHUTENHHU BHOCKM W
BPBLLUAHETO MM Ha
cobcreeHuuyuTe

69

211

-142

Bcuuyko napuyHM noToum or
¢uHaHcoBa geiHocT

69

211

-142

U3meHeHna Ha napuuHuTe
cpegcTea npes nepuoaa

381

322

59

Mapwurn cpeacrsa 8
Ha4yanoTo Ha nepuMoaa

20

MapwuuHK cpegcTea B Kpas Ha
nepuoga

79
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MpunoxeHus Kom roguwHUA GuHaHCOB oTyeT 33 2012 roauHa.

1. Undopmauus 3a gpywecrsoro

EPEMKAYT EOOL (OpyxecTsoTo) e PErcTpUpaHo no THbProBCKWMA 3aKOH KaTo efHOAMYHO APYXecTso ¢
OrpaHu14eHa OTTOBOPHOCT, CbC ceganuie B rpag Codus, yn. “Kopab MNnanuHa” Ne 36 an. 15.

LpyxecTsoTo e perucTpupaHo B TbProsckua PErucTbp KoM AreHuuATa No BNUCBaHMATA KbM MUHUCTEPCTBO Ha
npasocbguerto c EMK 175367837.

1.1.CobcTBeHOCT M ynpasneHue

OCHOBHUWAT KanuTan Ha ApYMecTeoTo e pasnpegeneH 8 100 pasHM gAana ¢ HOMMHANHA CTOMHOCT oT 50 nesa,
BCWYKM coBCTBEHOCTT Ha Xpucto ficeHoB Mockos. KanuTanosarta CTPYKTYpa € HenpomeHeHa Cchnpamo
NpeaxoaHUAT nepuoa.

1.2. NMpepamer Ha peliHoCT

[pyXecTBoTo e ¢ ocHOBEH npeameT Ha AeiHOCT: oTaaBaHe noA Haem W EeKCnnoaTauua Ha coBCTBeHM
HEABMXMMU UMOTH, KAKTO U BCAKAKBA AGMHOCT, HENOANAXKALA HA PErUCTPALIMOHEH PEXUM.

[OpyxectsoTo e cb3gaaeHo npes 2007 roguHa no dupmeHo aeno Ne 14080/21.09.2007 r. v ce npeacTagnasa u
ynpasnifea oT eAHONMYHUA cobcTBeHMK XpucTo AceHos MoOCKOB.

DUHAHCOBMAT OT4ET e 0406peH 3a u3gasaHe oT EgHonununmAa cobetBeHuK Ha 16 avyapu 2013 roguHa.
1.3. OcHOBHM NOKasaTenu Ha cTonaHcKara cpesa

OcHoBHWTE MOKa3aTenn Ha conaHcKaTa cpepa, KOMTO OKa3BaT BAUAHMUE BbpXY AEHHOCTTa Ha APYXKEecTBOTO 3a
nepuoga 2009-2012 roguHa, ca npeAcTaBeHu B Tabauuara no-gony.

MNoxkasaren 2009 2010 2011 2012*
BBM B MAH. nesa 68 322 70474 75575 4?‘2
PeaneH Temn Ha u3meHeHue Ha GBI -5.5% 0.2% 3.6% 0'09:
UHdnauus B Kpas Ha roamHaTa 2.8% 3.0% 3.9% 42%
CpeaeH BanyTeH Kypc Ha USD 3a roguHara 1.4022 1.4753 1.4779 1'32

2. CyeToBOAHA NOAUTHKA

2.1. ba3a 3a u3roTBAHe Ha PUHAHCOBMA OTYET

®UHAHCOBMAT OTHET @ U3TOTBEH B CbOTBETCTBME CbC 3aKOHA 3a CYETOBOACTBO WM HauuoHanHuTe CTaHAapTH 33
®UHAHCOBM OTYETW HA MaNKW W CPeAHW NPEeANPUATUA (HC®OMCI). OpyxecTBoTO ce e cbobpasuno ¢ BCUYKK
CTaHAapTH, KOUTO Ca NPUNOKMMM 33 HerosaTa AeWHOCT KbM fAaTaTa Ha M3rOTBAHE Ha HACTOAWMA QUHAHCOB
oTyYer.

! Aawrume 3a@ 2012 2. ca kbm 30.09.2012 2.



2.2 leiicTeawio npeagnpuaTUe

MpuHUKMNBLT-NpeanonoxeHue 3a OeiCTBal0 NpeanpuATUE € OCHOBEH NPUHUMUN MNPU  M3IrOTBAHETO Ha
duHaHCOBM oTHeTH. CbraacHo NPUHUMNA-NPEANONOKEHME 33 AEWCTBALLO NpeanpUATMe, npeanpuaTUETO ce
pasrnexaa Kato nNpoab/KaBalo AeMHOCTTa CU B 0603pumo bbaele 6e3 HamepeHue uam HeobxogumocT oT
/IMKBUAALMA, NpeyCTaHOBABaHe Ha CTONaHCKaTa AeHHOCT UAM TbpCeHe Ha 3aluuTa OT KpeaUTOpUTE, BCABACTBUE
Ha CHLULECTBYBALYA 3aKOHU MW APYrM HOPMAaTUBHK pasnopeabu. CbOTBETHO, aKTUBMUTE U NacMBMUTE Ce OTYMTaT
Ha 6a3a Bb3MOXHOCTTA Ha NPEANPUATUETO Aa Peanu3npa aKTMBMUTE U Aa ypeau NacMBUTE CU B HOPMaNHUA xo4
Ha busHeca. Mpu oueHKaTa 3a Tosa Aanu NnpuHUMNa-npeAnoNOXeHne 3a AeiCTBaLLO NpeaAnpUATHE e YMecCTeH,
PPBKOBOACTBOTO B3eMa NpeaBuA LANATa Hanu4yHa UHpopmauua 3a 0603pumoTo 6vaeue, KoATo obxsalla noHe,
HO He ce orpaHuMyasa camo A0 ABaHageceTTe Meceua OT KpaA Ha OTYeTHMA nepuoa. DUHAHCOBUAT oT4yeT e
M3rOTBEH Ha NPUHUMNA-NPeAnoNoKeHUe 3a AeHCTBaLLO NPeANpPUATUE, KOWUTO npeanonara, Ye NpeanpUATUETO
Lie NPoAB/KM AeiiHOoCTTa cu B 0603puMoTO Gbaelue.

2.3. CpaBHUTENHK JaHHU

[pyxecTsoTo npeacTass cpasHuTeNHa MHDOPMaLMA B CBOUTE dUHAHCOBM OTYETH 3a eHA NPeAXOAHA roAUHa.
Korato e Heobxoaumo, cpasHUTenHWUTE AaHHM ce peknacuouuMpaT M NPeusYUCNABaT, 3a 4a Ce NOCTUrHe
CbNOCTaBUMOCT CNPAMO NPOMEHU B NPEACTaBAHETO B TEKYLLATa roAMHa.

2.4 OtyeTHa BanyTa

OYyHKUMOHaNHaTa BaNyTa M OTYETHaTa BanyTa Ha NPEACTABAHE BbB ($UHAHCOBMA OTYET Ha NPEANpPUATUETO e
6barapckuat nes. OT 1 wonu 1997 r. feBbT e $uKcupaH B cboTBeTCTBUE CbC 3aKOHa 3a BHB KbM repmaHckata
Mapka B cboTHOWeHue BGN 1:DEM 1, a ¢ BbBEXAAHETO Ha eBPOTO KaTo oduumanHa sanyta Ha Esponeiickua
Cbi03 — C €BPOTO B CboTHOWeHMe BGN 1.95583:EUR 1.

Mpyu NMbpBOHa4aNHO NpU3HaBaHe, CAE/NKA B YYKAGCTPaHHAa Ba/iyTa ce 3anuUcBa BbB dyHKUMOHaNHaATa BanyTa,
Karo KbM CymaTa B 4YyAecTpaHnHa Ba/jyTa ce npunara 0BMEHHMAT Kypc KbM MOMEHTa Ha CAeAKaTta uMau
onepauuATa. [llapuyHuTe CPEACTBA, B3EMAHWATA M 33JbL/IKEHUATA KaTO MOHETApHU OTYETHU obekTy,
AEHOMWHWUPAHW B YYXKAECTPaHHa BanyTa, Ce OTYMTaT BbB (YHKUMOHANHATA BanyTa Karo ce npuaara
3aKnunTeNHUA obMeHeH Kypc Ha BHB kbm 31 gekemspu.

HemoHeTapHuTe OTYeTHU 06eKTM B cyeToBOAHMA BanaHc, MbpPBOHAYANHO AEHOMWUHUPAHW B YyXKAecTpaHHa
BaNyTa, Ce OTYMTAT BbB PYHKLMOHANHATA BaNyTa KaTo ce Npunara MCTOPUYECKUAT oBMeHeH KYPC KbM AaTaTa Ha
OnepauuATa U NOCNeABallo He Ce MPeoueHsABaT NO 3aKNlouUTeNeH Kypc. EQEeKTUTE OT KypcoBWTE pasuku,
CBbP3aHK C YPEKAIHETO Ha TbProBCKM CAB/KM B YyXKAECTPaHHa BaNyTa, MU OTYMTAHETO Ha TbPrOBCKMU CAENKM
B HY)KAECTPaHHa BanyTa no KypcoBe, KOMTO Ca Pas/iMyHW OT Te3u, No KOUTO MbPBOHAYANHO ca BUAW NpusHaTH,
C€ BKAIOYBAT B OTYETa 33 NpMXOAWTE M Pa3xoawTe B MOMEHTa Ha Bb3HMKBAHETO WM. KypcosuTe pasnuku oT
BanyTHW 3aeMU 1 Apyr1 GUHAHCOBM ONEepaLum Ce BKNKOYBAT BbB GUHAHCOBUTE NPUXOAM U Pa3XOau.

2.5. NMpUBAU3UTENHU CUETOBOAHM OLEHKH

N3roTeaHeTo Ha PUHAHCOB OTYET U3UCKBA PLKOBOACTBOTO Aa Hanpasu HAKOW NPUBM3UTENHW CYETOBOAHM
OLEHKM U NPEANONIOKEHUA, KOUTO Ce OTHACAT [0 AoKNafgBaHuTe HanaHCOBWM aKTMBM M NAcKUBMW, ONOBECTEHUTE
YCNOBHW aKTUBM U NacUBM, KAKTO U [0 NPU3HaTUTE Pa3xoAu W NPUXOAM 3a Neproaa. PeanHute pesynTtati 6uxa
MOrAK Aa ce pasnuyasat OT NPUBAN3UTENHUTE CHETOBOAHM OLLEHKM.

2.6.bAroTpaiHM MaTepManHu aKkTUBM

MMoTUTE, MalMHUTE, CLOPBKEHUATA U 06OPYABaHETO Ce OTYUMTAT MO UeHa Ha NpuAoBuBaHe, HamaneHa ¢
HaTpynaHata amopTtu3auus. CTOWHOCTTa Ha aKTUBUTE NPUAOOUTH NO CTONAHCKWM HAaYMH BKAKOYBA HanpaBeHUTe
Pasxogu 3a maTepuanu, QUPEKTHO BAOXEH TPYA U CbOTBETHaTa MPOMOPLMOHANHA 4YacT OT HenpekuTe
NPOVU3BOACTBEHU Pa3X0aM.

Korato B MMOTUTE, MALWWHWUTE, CLOPBIKEHWATA U OBOPYABAHETO Ce CbAbPXKAT KOMMOHEHTW C pas/uyHa
NPOABL/IKUTENHOCT Ha NONIE3€EH XKUBOT, TE Ce OTYWTAT OTAENHO.

AKTUBM, Ha KOWTO LieHaTa Ha NpuAo6GUBaHE e eKBUBANEHTHa UK HaaBuwasa 700 nesa, ce KanWTaAu3Wpar.



(i) Mocnedeawu pasxodu

Pasxoau Bb3HNKHaNM, 33 43 Ce NOAMEHM rNaBEH KOMNOHEHT Ha aKTUB OT MMOTUTE, MaLUMHUTE, CbOPBIKEHUATA
1 060pyABaHETO, KOIMTO Ce OTYUTA OTAENHO, BKIIOYUTENHO U PasxoAu 3a MHCNEKUWA U OCHOBEH PeMOHT, ce
Kanutanusupat. [pyru nocneasal pasxoAn ce KanMTaAM3MpaT, Camo KOrato ce ysenuyasa bvaewata
MKOHOMMYECKa U3roAa OT aKTHBa. BCHUKM OCTaHanM pasxoam ce npusHasar B OTueTa 3a A0X0AuWTe KaTo pasxog,
B MOMEHTA Ha Bb3HUKBAHETO UM.

(i) AMopmusayus

AMOpTU3aumATa ce Hauucnnea B OT4ETa 33 AOXOAUTE Ha 633a NUHENHUA MeToj, Bb3 OCHOBa Ha O4YaKBaHUA CPOK
Ha NONE3eH YKMBOT Ha MMOTUTE, MALIMHUTE, CLOPBIKEHMATA U OBOPYABAHETO, KOUTO Ce OTYMTAT OTAeNHo.
3emATa U BPEMEHHO u3BeeHHUTe OT ynoTpeba aKTUBM He ce amopTUsupar. AMOpPTU3aUMATA Ha AbArOTPaiHWUTe
aKTWBW Ce Ha4MCNIABA OT Mecela CieABaLy Meceua Ha BbBEX/AAHETO MM B eKcnioaTtauma. OyaksaHuTe cpokose
Ha NONE3EH XMBOT ca efHaKBM € Te3u onpegeneHu ot 3KMO.

[pYyecTsoTo e M3BBLPWWAO nNpernes Ha OYaKBaHWA CPOK Ha noneseH MWUBOT Ha WMMOTUTE,MalLUMHMTE,
CbopwKeHunATa U obopyasaHeTo Kem 31 aekemspu 2012 roauHa.

(i) AMopmusayus 3a danvunu yenu

3a AaHBYHM LLeNM aMOPTU3ALMUTE Ha ALATOTPAUHUTE aKTUBM Ce HAYMCAABAT nNpy NpuaaraHe Ha MakcUmanHuTe
HOpMM yTBbpAeHM B 3KMNO.

(iv) Ocmamvyna cmoiinocm

CornacHo cyeToBoAHaTa NOMTMKa Ha [Ipy»KeCTBOTO, akTUBMTE B ynotpeba umar HyNeBa OCTaTb4YHa CTOMHOCT.

(v) Mocnedeawu pasxodu

Pasxogm, CBbP3aHK C NOAAPbIKKATA Ha HemMaTepuanHu aKTUBMK ce KanuTa/iu3nupaTt, camo Korato ce yse/v4yasa
GBAELHETB MKOHOMW4YECKa M3roga oT akTuea. BcuyKu octaHanm pasxoau ce NPpM3HaBaT KaTo pasxod B MOMEHTa
Ha TAXHOTO Bb3HMUKBaHe.

(e) O6e3uenka

BanaHcoBaTa CTOMHOCT Ha aKkTUBUTE Ha [IPYMKECTBOTO, C M3KAKOYEeHUe Ha CTOKOBO-MaTepUanHUTe 3anacu M
OTCPOHeHM AaHBYHW aKTWBM, Ce Npepasrie}Aa KbM BCAKA AaTa Ha u3roTeaHe Ha BanaHca, 3a Aa ce npeueHn
Aann He CbluecTByBaT npusHauu 3a obesueHka. B cnyvaid, Ye CbLIECTBYBaT TakMsa NpM3HALM Ce NpPasu
npubAn3UTENHA OLUEHKa Ha BbL3CTAaHOBMMATa CTOMHOCT Ha aKkTMBa. 3a HemaTepuanHu aKTUBM, KOMTO BCe Olle
He Ca roTosu 3a U3nonssaHe, NpubAM3UTENHATA OLEHKa Ha Bb3CTAHOBMMATa CTOWHOCT Ha aKTUBa Ce MPaBu Ha
BCAKA AaTa Ha u3roTeaHe Ha GanaHca. 3aryba oT obesueHKa ce NpuU3HaBa BUHarU B cnyyaid, ye HanaHcosaTa
(npeHocHa) CTOWHOCT Ha eauH aKTUB MAM rPyna aKTUBM, reHepupalla NapuYHK NOCTBMNNEHWS, YACT OT KOATO e
TOW, NpesuWaBsa HerosaTa Bb3CTaHOBMMa CTOMHOCT. 3ary6u oT obesueHKa ce npusHasat B OTyeTa 3a goxoguTe.

(i) U3uucnneare Ha ev3cmarosuma cmoliHocm

Bb3cTaHOBMMATa CTOMHOCT Ha B3emaHMATa Ha [lpY)KecTBOTO Ce M34YMCAABA KaTO HACTOAWLATA CTOMHOCT Ha
6baeluTe NApUYHU NOTOLM, AUCKOHTUPAHM C MbPBOHAYANHUA edeKTMBEH IMXBEH NPOLEHT, NPUCHLL, 33 aKTMBa.
KpaTKoCpo4HUTE B3EMaHMA He Ce AMCKOHTMPAT.

Bv3cTaHoBMMATa CTOMHOCT Ha ApYruTe akTUBM € NO-BMCOKATa OT TAXHaTa HeTHa NPOAAMKHa LieHa M CTOMHOCTTa
um B ynotpe6a. Mpu oueHKaTa Ha CTOWHOCTTa 8 ynotpeba, GbaelwmTe NapudHK NOTOUM Ce AUCKOHTUPAT 40
CerawHata MM CTOWHOCT, Kato Ce npuaara AWMCKOHTMpPaly NPOLEHT NpeaW AaHblM, OTPasABall TeKyliuTe
OLEHKM 3a nasapa, ueHaTa Ha MapuTe BbB BPEMeETO M cneuudMuUHUA 33 aKTMBA PUCK. 33 aKTMB, KOMTO He
reHepupa caMoCTOATENHO NapMHHK NOCTLNAEHMA, Bb3CTAHOBMMATa CTOMHOCT Ce Onpeaens 3a rpynarta akTUBM,
reHepupalla napuyH1 NOCTLNAEHUA, KbM KOUTO TOM NPUHAANEKM.



(i) Boacmaroesneane Ha 302y6u om obesyeHka

3aryba oT obesueHKa 3a B3emaHe ce Bb3CTaHOBABA, KOraTo NOCNEABALLO YBEAUYEHWE HA Bb3CTAHOBUMAETA
CTOMHOCT Ha B3€MaHeTo Moxe Aa 6bae 06eKTUBHO OTHECEHD KbM cvbutne, cTaHano cnen npusHasaHeTo Ha
obesueHka.

Mo oTHoweHue Ha apyrute aKTuBM, 3aryba or obesueHKa ce Bb3CTaHOBABA B cAyyal, 4e MMa NpomAaHa B
MPeueHKaTa, nocayxuna 3a onpegensHe Ha Bb3CTAHOBMMATA CTOMHOCT.

3ary6a ot obesueHka ce Bb3CTaHOBABA Camo A0 pasmep, Ha banaHcosaTa CTOMHOCT Ha aKTUBa, KOATO He
Hafeulliasa npeanonaraemara 6anaHcosa CTOMHOCT, HamaneHa ¢ aKyMyNupaHa amMopTU3aUMA, B CAyYail ye He e
6una npusHasawa sarybara ot obe3ueHka.

MmoTuTe, MalMHUTE, CLOPBIKEHUAT W obopyaeaHeTo ce oTyMTaT no LUeHa Ha npugobuBaHe, HamaneHa c
HaTpynaHata amoptusauua. CTOMHOCTTa Ha aKTUBUTE NPUAOBHUTU MO CTONAHCKM HAYMH BKNKOYBa HanpaseHuTe
PasxoAu 3a maTepuanu, AMPEKTHO BNOMEH TPYA M CbOTBETHaTa nponopuMoHanHa YacT OT HenpekuTe
NPOM3BOACTBEHU Pa3xoaum.

Korato B umotute, mawwuHure, CbOpPbKEHUATa M 060pYABAHETO Ce CbABPKAT KOMMOHEHTH C pasnuyHa
NPOABNKUTENHOCT Ha NONE3eH KUBOT, TE C& OTYMTAT OTALNHO.

AKTHBM, Ha KOWTO LieHaTa Ha npuaobusaHe e ekBUBaneHTHa UM HaaBuwasa 700 NeBa, ce KanuTanuaupar.

2.7. DUHAHCOBM aKTUBM

ApyxecTBoTo KnacupuumMpa ceomte GUHaHCOBU aKTUBM B KaTeropua KpeauTu U B3emaHua. Knacudukaumara e
B 3aBUCMMOCT OT CBLWHOCTTa W NPeAHa3Ha4YeHWeTO Ha (GUHAHCOBMTE AKTMBM KbM AaTaTa Ha TAXHOTO
npupobusaHe. PbKOBOACTBOTO onpeaens KNacuPuUKaunaTa Ha GUHAHCOBUTE aKTMBM Ha APYKECTBOTO KbM
Aartata Ha MbPBOHAYaNHOTO UM NpU3HaBaHe B BanaHca.

ObuyaiiHo ApyKecTBOTO NpU3Hasa & GanaHca cu bUHaHCOBMTE aKTMBM Ha AaTaTa Ha TbpryBaHe — AaTaTa, Ha
KOATO TO ce e 06BbP3ano A3 3aKynW CLOTBETHUTE GUHAHCOBM aKTUBW. BCUUKM OUHAHCOBM aKTUBM
MbPBOHAYaNHO Ce OLeHABAT NO TAXHATa CNPaBeANUBa CTOMHOCT NAKC NPEKUTE PasXoAu M0 TPaH3aKUMATE.
®UHAHCOBUTE aKTMBM Ce OTMMCBAT OT 6anaHca Ha APY)XeCTBOTO, KOraTo npasarta 3a Nno/y4aBaHe Ha NapuyHK
CPEACTBA OT Te3U aKTUBM Ca U3TEK/IM, MU Ca NPEXBbPNEHU 1 APYIKECTBOTO € NPEeXBbPAUAO CbleCcTBeHaTa YacT
OT PUCKOBETE W MO/3MUTE OT COBCTBEHOCTTA BbPXY aKTUBA Ha APYrO APYMKECTBO. AKO APY)KECTBOTO NPOAbMANKABa
A3 AbPXM CubujecTBEHaTa 4acT OT PUCKOBETE M NOA3WTE acOUMMPaHU CbC COBCTBEHOCTTa Ha AadeH
TPaHchepupaH GpUHAHCOB aKTWB, TO NPOAbL/KABA Aa MPU3HaBa akTMBa B GanaHca CH, HO NPU3HABa CbLLO U
obesneyeHo 3aabaKeHue (3aem) 3a nonydeHuTe cpeacTea.

2.8 YnpasneHue Ha PMHAHCOBMA PUCK

B xoga Ha obuuaitHaTa M AeiHOCT NPeanpUATUETO MOMKE Aa 6bAe U3NOMKEHO Ha PasNUyHM GUHAHCOBM
pUCKOBe, Hal-BaXHWUTE OT KOMTO Ca: NAa3apeH PUCK (BKAIOYBA BaNlyTeH, IMXBEH 1 LLEHOBM PWCK), KpEAUTEH PUCK
¥ AvKkenaeH puck. OBLWOTO ynpasneHne Ha PUCKa e QOKYCUPaHO BbPXY TPYAHOCTUTE Ha NporHo3upaHe Ha
GUHAHCOBM Nasapu U NOCTUraHe Ha MUHUMU3MPaHE Ha NOTEHLMANHUTE oTpuuaTenHu edektu, Kouto Buxa
MO/ A3 Ce OTPasAT BbpXy (PUHAHCOBMTE PE3YNTaTU M CbCTOAHUE Ha APYMKECTBOTO. TeKyllo GUHAHCOBUTE
pucKose ce MAeHTUGUUMPAT, M3mepsaT M HabNIOAABAT C MOMOLLTA HAa Pa3NUYHWU KOHTPONHWU MEXaHW3MM,
BbBEAEHH, 33 Aa Ce ONpefenaT afAeKkBaTHW LUeHU Ha CTOKWUTE M YCAYruTe, NpeaocTaBaHn OT NPeAnpUATMETO, Aa
Ce OUEeHAT agexkBaTHO naszapHuTe 06CTOF|TEJ’ICTB3 Ha WM3EbPLWBAHWTE OT HEro MHBECTHULUMKM M ¢0pMHTe Ha
noaavpkaHe Ha ceoGoaHUTEe AMKBUAHM cpeacTBa, 6es3 Aa ce gonycka HeonpasAaHa KOHUEHTpauuAa Ha gageH
PUCK.

2.9. Kpegutk u B3emanus

KpeauTtu 1 B3eMaHusA ca HeaepusaTUBHU GUHAHCOBM aKTUBU C GUKCUMPaHU UM YCTAHOBMMM NAALLAHUA, KOUTO
HE Ceé KOTWpaT Ha aKTMBeH Masap. Te ce oueHasaT B8 GanaWca NO TAXHaTa amMOPTM3MPaHa CTOMHOCT Npw
U3NOA3BaHETO Ha MeToda Ha edeKTMBHATa /IMXBa, HamaneHa C HanpaseHa obesueHKa. Te3u aKTUBKU ce
BKNIOYBAT B rpynaTa Ha TeKylMUTe aKTUBM, KOraTo MaTypuTETLT UM € B pamKuTe Ha 12 mMeceua MAu B eauH
0bK4aeH onepaTMBeH UMKBLA Ha APYKECTBOTO, @ OCTaHaNWUTe — KaTo HeTekylyy. Tasu rpyna GMHAHCOBM aKTUBU
BK/NIKOYBA: B3EMaHWA OT KAMEHTM NO NpoAaxbu, Apyrv B3eMaHWA OT KOHTPAareHTW U TPeTM NMua, NapudHu



CPeACTBa U NapUYyHK eKBUBANEHTH. JlnxseHuAaT 40X0A4 NO KpeauTUTe U B3eMaHUATa oT K/IMEHTK Ce Npu3HaBea Ha

6asa edektmeHa nuxsa, ocsen npu KPaTKOCPOYHUTE B3EMaHWA OT KAMEHTU C MaTypUTET B pamKuTe Ha
0BMYaNHUTE KPeAWUTHU yCNOoBMA.

2.10 NapuyHu cpepcTea

MNapuyHute cpeacrea u Napu4iHX EKBMBANIEHTU Ce CBCTOAT OT NapUYHU HAAUYHOCTU B Kaca, napuyHu
HAMYHOCTU B BAHKOBM CMETKM, YMITO OpUrMHaNeH MatypuTeT e Ao 3 meceua. 3a LENUTE Ha M3rOTBAHETO Ha
Oruera 3a napuyHuTe noToum:
*  [lapuyHM NOCTLRNEHUA OT KAMEHTH U NApUYHUTE NNAWAHNA KbM AOCTaBYMUM ca NpeACTaBeHu GpyTHO,
c BKAKoYeH A/1C (20%);
*  bnokupanure cpeactsa ce Tpetupar kato Napu4HK CpeACTBa U NapUYHK EKBUBANEHTH;
*  JluxeuTe no nonyyeHu KpeauTu 3a ONEPaTUBHUA LIENW Ce BK/IKOYBAT KaTo NAALLAHUA KbM GUHAHCOBaTa
AenHocT.

2.11. TbproBCKM U APYru 3agb/mKeHus

THProBCKW W APYIY 3ab/KEHNUA MbPBOHAYANHO CE OTYUTAT MO CTOWHOCT Ha Bb3HUKBaHe, 3 BNOC/NEACTBUE — M0
amMopTU3UpaHa CTOWHOCT.
2.12. 3aabmKEHNA KbM NepcoHana no TPYAOBOTO M COLMANHO 3aKOHOAATENCTBO

TPYAOBUTE M OCUIYPUTENHW OTHOWEHMA C PaBOTHM UMTe U CNYMUTENUTE B APYIKECTBOTO Ce OCHOBABAT Ha
pasnopepbute Ha Kogekca Ha Tpyaa u AeiCTBaLL0TO OCUTYPUTENHO 3aKOHOA3TENCTBO.

OcHoBHO 3aabmKenne Ha paboTtogatens e pa M3BDBPLUBA 33b/IKMTENHO OCUIYPABAHE Ha HAETWA NepcoHan 3a
GoHA MeHCUM, JOMBAHUTENHO 3aABAKUTENHO NEHCUOHHO ocurypsasade (A3M0), doHg O6wo 3abonssaHe u
maituuHcTeo (O3M), doua Bespabotuua, ¢oHa Tpysosa 3nononyka u npodecuoHanHa Gonect (T3NB) u
3APABHO OCUrypsBaHe. PasmepuTe Ha OCUIYpUTENHUTE BHOCKM Ce yTBbpMKAaBaT KOHKPETHO CbC 3aKoHa 3a
6roaxera Ha [100 3a cboTBeTHaTa roauHa 1 3aKkoHa 3a 6rogera Ha H30K 3a cboTseTHaTa roguHa. BHOCKUTE ce
pasnpeaenaT mexay pabotoaatens U OCUIypeHOTO Mue B CbOTHOLIEHME, KOETO ce NPOMEHA eXerogHo m e
onpejeneHo 8 un. 6, an. 3 ot Kogekca 3a couManHo ocurypaBaHe (KCO). ObuwmaT pasmep Ha BHOCKaTa 3a GoHA
Mencum, O3M0, poHa O3M, doHa Bespabotuua u 3ApaBHO ocurypagaHe npes 2011 r., Bb3nu3a Ha 30.3%,
pasnpeaeneqn mexay paboToaaren M ocurypeHo Auue B choTHOWeHue 60:40 3a paboTewuTe npu ycnosuaTa
Ha TpeTa kateropua TpyA. MNpe3 2012 r. obwuaT npoueHT e 30.3%, KaTo ce 3anasBa CbOTHOWEHWUETO mexay
pabotopaTten u ocurypeHo nuue 60:40. B AOMbNHEHWEe, W3UANO 33 CBOA CMeTKa paboTonaTenaT npasu
OCUrypuTeNnHa BHOCKa 3a ¢poHa T3MM6 8 pasmep Ha 0.4% 3a 2011 r. v 3a 2012 r.

Kem ApyecTBoTO HAMa Cb3aaneH 1 GyHKUMOHUPALL, YacTeH Ao6posoneH ocuryputeneH GoHa.
OcuryputenHuTe M neHCMOHHM CXeMH, nNpunaraHu OT APYXECTBOTO B KayecTBoTo My Ha paboTopaten, ce
OCHOBaBaT Ha 6bLArapckoTO 3aKOHOAATENCTBO M Ca NAaHOBE C AedpuHupann sHockK. Mpu Tesu nnaHose
paboToaatenaT nnawa MeceyHo ONpeAeneHn BHOCKM B AbpwasHWTe ¢oHg Mewcuu, doHg O3M, doHp,
Bespabotua, doHa T3MB, KakTo M B yHUBEPCANHM M npodecMoHanHW NeHcMoHHM ¢oHAoBe, Ha 6asa
GUKCMPaHKU N0 3aKOH NPOLLEHTH U HAMA NPABHO MAM KOHCTPYKTUBHO 3aAb/iKeHWe Aa A0NAalla Bbs GoHaoBeTe
BbAelwm BHOCKM B CAyyauTe, KOFaTo Te He MOTaT 4a U3NAATAT Ha CbOTBETHMUTE nvua 3apaboreHuTe oT TAX Cymu
3a NeproAa Ha TPYAOBUA UM CTax. AHANIOTUYHO Ca 3aALMKEHUATA NO OTHOLWEHWE Ha 3APABHOTO OCUIYPABAHE.

2.14. Npuxogmn.

MpuxoauTe ce NpusHasaT Ha 6a3a NPUHLMNG Ha HAUUCAABAHE U 0 CTENeH, A0 KOATO CTONaHCKUTe u3rogu ce
NPUACBMBAT OT APYIKECTBOTO M AOKONKOTO NPUXOANTE MOTaT Aa Ce OLEHAT HAAEKAHO.

Mpuxoau oT npopawba Ha aKTMBM Ce NPU3HABAT, KOraTo BCWMYKM CHLIECTBEHM PUCKOBE M u3rogu ot
CO6CTBEHOCTTa Ha aKTUBUTE Ce NPEeXBbPAAT Ha Kynysaua.

Mpuxopute ot npogaxba Ha ycnyrv ce Npu3HaBar, KaTo Ce OTYMTA eTana Ha 3aBbPLIEHOCT Ha CAENKaTa KbM
Aatata Ha GanaHca, ako TO3M eTan moxe Aa Bbae HaAeKAHO UIMEPEH, KaKTO M pasxoauTe, M3BBbPLIEHW NO
CAenKaTta u pasxoAuTe No NPUKAIOYBAHETO.

DUHAHCOBUTE NPUXOAN BKNIOHBAT NPUXOAW OT /IMXBM MO 33EMM, AUBUAEHTH, MONYYEHU UXBU OT BAOKEHM
CpeAcTBa W nevanbu oT onepauum B YyXKAeCTpaHHa BanyTa.



2.15 Pasxogu

(i) Onepamuenu pazxodu

OnepaTtusHute Pasxoau ce HAYUCNABAT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe, Npu cnaseaHe Ha NpMHUMNA 33
CbNOCTaBMMOCT C NpUxoguTe.

(ii) Nnawarus no excnanoamayuonen ausunz

MNawanna No eKcnnoaTauMoHeH AUSMHF ce npusHasar 8 OTtyerta 3a Aoxoau Ha 6asa NuHeitHUA meTon 3a
BPEMETO Ha NPOABMKUTENHOCT Ha IM3MHIOBWA AOrOBOP. MONYYEHN BLHIWHM NOA3M ce Npu3HasaT 8 OTyeTa 3a
AOX0AM KaTo Hepa3aenHa YacT OT O6LMTE NM3MHIOBM PasXoaM.

(iii) Hemuu purancoeu pasxodu

HeTHWUTe duHaHCOBM pasxoau BKAKOYBAT NAATUMM SIUXEU MO 33eMM, U3UMCNABAHW NO METOAA Ha edeKTUBHUA
/IMXBEH NPOLIEHT, IMXBU OT MHBECTUPAHW CPEACTBa, PUXOAM OT AUBMAEHTU M NeYanbu u 3arybu oT onepauuu 8
uyKaecTpaHHa sanyTa.

Mpuxon oT nuxeu ce HaumcnnBa B OTYeTa 3a AOXOAM, KaTo Ce B3uUMa npeasua eGeKTUBHUA NPUX0A NPUCHLY 33
aKTMBa. lPWUXOA OT AMBMAEHTM Ce NPW3Hasa Ha AaTaTa, Ha KOATO AMBMAEHTUTE ca AEKNapupaHu 3a
nony4asaHe. MpUXoa OT AMXBK KATO KOMMOHEHT Ha NAalaHe No GPMHAHCOB NM3WHT ce npusHasa 8 Otyera 3a
A0X0AW N0 METOAA Ha ePEKTUBHMA NNXBEH NPOLLEHT.

2.16. KopnopatmMBeH gaHbK

KopnopaTuBHUAT AaHbK BbpXy neuyanbata 3a roguHaTa BKAKOYBA TeKyl, M OTCpPoYeH AaHbK. CwraacHo
6b/rapckoTo 3aKOHOAATENCTBO NPEANPHUATMETO Ab/IXKU A3HDBK BbpXy neyanbara cove craska 10%. Tekywy, AaHbK
€ CymaTa Ha fAaHbKka, KOWTO TpabBBa Aa ce nnatu Bbpxy obnaraemata neuanba 3a nepuvoaa, b3 OCHOBa Ha
epeKTMBHaTa AaHbYHa CTaBKa KbM AaTaTa Ha M3roTBAHE Ha c4yeToBoAHMA BanaHc,

OTcpoyeHn gaHbUm ce HaYMCAABAT KaTo Ce M3NoA3Ba 6anaHcos MeTop4 Ha 3agbakeHuAaTa (6anaHcosua nacueeH
METOA), KOITO NO3BONABA A3 CE OTYUMATAT BPEMEHHM pasnukn mexay b6anaHcosaTta CTOMHOCT Ha aKTUBWTE M
NacuBuTE 3a LEanTe Ha CHETOBOAHOTO OTYMTAHE M 33 AaHDBUHM LEeNu.

Cymarta Ha OTcpoueHWUTe AaHbuM e Ga3upaHa Ha OYaKBAHWA HAuMH 33 peanysauma Ha aKTMBUTE M MacusuTe.
AKTUBUTE U NacUMBUTE NO OTCPOYEHU A3aHbUM Ce OLEeHABAT MO AaHbYHM CTaskM (33 2012 r. — 10%), KouTo Cce
oO4aKea aa 6bAaT B cuna 3a NepuOAa, KOraTo aKTUBBT ce peanusmMpa WMAM NacuebT Ce ypeau, CbrnacHo
OaHbYHUTE 3aKOHM, AeWCTBALLM KbM AaTaTta Ha BanaHca.

3. AbnroTpadHu MaTepUanHmu aKTMBM

MALWKHA W Apyru AMA crpagu O6wo
o6opypBaHe

BGN’000 BGN’000 BGN’000 BGN’000
Ha 31.12.2011 1 26 391 418
MocTenuam 4 2 0
Otnucanm 0 0 0
Ha 31.12.2012 5 28 391 424
AmopTusauus -
Ha 31.12.2011 1 2 57 60
HauucneHa 1 4 16 21

OTnucaHa 0 0 0




Ha 31.12.2012 2 6 73 81

BanaHcoBa croiiHOCT

Ha 31.12.2011 0 24 334 358
Ha 31.12.2012 3 22 318 343
4. BsemaHuna
31.12.2012 31.12.2011
BGN’000 BGN’000
HaHbum 33 Bb3CTaHOBABaHE OT penybaukaHckua
1
brogxer
BaemaHus ot HeduHaHcoBM npeanpuaTUs 50 33
Apyru BzemaHua 0 5
O6wo, ot Tax:
Avnrocpounu 51 38
5. NapwuyHu cpepcrea
31.12.2012 31.12.2011
BGN'000 BGN’000
KacoBa Hanu4HocT B nesa 1 0
Pa3snnawarenHu cMeTku 52 79
Obuo: 53 79
6. 3apbnKeHun
31.12.2012 31.12.2011
BGN'000 BGN’000
3a4b/MKEeHUA KbM A0OCTaBYMLM 5 5
Apyrv 3agbmKeHus 239 298
0O6wo, ot Tax: 244 303
KPaTKOCPOYHM 2 67
ABbATOCPOYHHU 242 236

B TOBA YMUC/NIO Ab/MKUMM cnep Hag 5r.:



7. Pasxoau 3a matepuanm

CypoBuHM 1 MaTepuanu

0O6wo:

8. Pasxoam 3a BLHLWHK yeayrm

BBbHWHM ycnyru

Ob6uwo:

9. Pasxoau 3a nepcoHan

Pa3sxoau 3a sb3HarpaxgeHus

Obwo:

10. Pasxog 3a AaHbK BbpXy neyanbara

2012 2011
BGN’000 BGN’000
1 20
1 20

2012 2011
BGN’000 BGN’000
6 8

6 8

2012 2011
BGN’000 BGN’000
11 10

11 10

OCHOBHUTE KOMMOHEHTU Ha Pa3X0Aa (MKOHOMMATA) Ha AaHBLM BbpXy neyanbaTa 3a ro4uHUTE, 3a8BLPLUIBALLM HA

31 pexkemspwm, ca:

Otuer 3a npuxopuTe 1 pasxogure

[AanvyHa 3aryba 3a roguHaTa no AaHbYHA AeKknapauua

PaBHeHWe Ha AaHDBYHMA Pa3XoA, OnpegeneH CnpAMo
CYETOBOAHMA pe3ynTar

CuetosogHa nevan6a (3ary6a) 3a roguHata

AaHbuu Bbpxy neyanbara Ha 6asa NPUAOKMMA AaHBYHA
craska — 10% (2012 -10%)

O6wo pasxoa/MKoHOMMA 33 AaHBUM BbpXy nevanbara,
oTyeteHu B OTUETa 32 NPMXOAMTE M pasxoguTe

11. Caenku cbe cBbP3aHM NMLUA

Cebp3anu npegnpuatua ( Mpeanpuatv ot rpynara) ca:

1.CM 10 MPOMBPTU EOOA1-100% COBCTBEHOCT Ha APYXKECTBOTO.
2. AKNNALLIU UMOBU/IUEH EOO/, - 100% cOBCTBEHOCT Ha ApPYKECTBOTO.

2012 2011

BGN’000 BGN’000
| 20

2012 2011
BGN’000 BGN’000
15 200

1 20

1 20




ApyXecTsoTo e npeaocTasmao 3aem Ha AblUEPHUTE CM NPeAnpPUATUA B pasmep Ha 50 xun. ne. Mpes 2012
FOAWHA APYXECTBOTO He € OCBILECTBABANO CAEMKM CbC CBbP3aHU TR

12. YcnoBHu 3aabneHun
JApyecTsoTo He BoAM cbaebHYM aena u Hama YCNOBHU aHIaMUMEHTH.
13. CubutHa cneg garara Ha Ganauca

Cnep parata Ha Ganakca He ca HaCTLNWAKM CLBMTUA, KOWTO A3 OKa3BaT CbUECTBEHO BAUAHWUE B UMYLLECTBEHOTO
1 GUHAHCOBO CLCTOAHUE Ha APYIKECTBOTO.



