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HAOKITAQ HA HE3ABUCUMWSA O4QUTOP

Hdoknaa Bbpxy chuHaHCOBUSA OTYeT

Hve un3BbplwnxMe OOUT Ha MPUNOXEHUs uHaHcoB oTyeT Ha , TOTMJIOOUKALIUA
PYCE” EALL, BkntouBaLy oT4YeT 3a UHAHCOBOTO cbeToAHUE KbM 31 gekemspu 2010r., oTyeT
3a BceobXxBaTHMA 00X0A4, OTYET 32 NPOMEHUTE B COOCTBEHUS KanuTas U OTYET 3a NapudHuTe
noToun 3a rofuHaTa, 3aBbpluBalla ToraBa, KakTto M 0006LEHOTO OrnoBecTsBaHe Ha
CbLLECTBEHUTE CYETOBOAHM MOMUTUKA U ApyraTa NOSCHUTENHA UHAOpMaLMS.

OmeosopHocm Ha pbKO8OOCMEOoMO 3a GhuHaHco8US omyem

P1HKOBOACTBOTO € OTFOBOPHO 32 M3rOTBAHETO M AOCTOBEPHOTO MpeAcTaBsHE Ha TO3U
MHaHCOB OTYET B CLOTBETCTBME C MexayHapogHuTe cTaHgapTy 3a (PYIHAHCOBO OTYUTaHE,
npueTty oT EBponenckata KOMUCUS, U 3a TakaBa CUCTEMa 32 BbTPELUEeH KOHTPOJI, KakBaTo
PBKOBOLCTBOTO OMNpenenu kato Heobxoamma 3a U3roTBAHETO Ha (PUHaAHCOB OTYET, KOWMTO Aa
He CbObpXXa CbLUECTBEHM OTKITOHEHUS, HEe3aBUCUMO Lanu Te ce AbrfhKaT Ha namama unu
rpeLuka.

OmeosopHocm Ha odumopa

HawaTa oTroBopHOCT ce cBexaa A0 M3passiBaHe Ha OAUTOPCKO MHEHWE BBbPXY TO3U
dMHAHCOB OTYET, OCHOBABALLO Ce Ha WU3BbPLIEHUS OT Hac oguT. Hawwumat ogut Belue
npoBedeH B CboTBETCTBUE C MeXayHapoAHUTE OOUTOPCKM CTaHOapTW. Teau crtaHaapTu
HanaraT crnasBaHe Ha EeTUYHUTE W3NCKBAHUS, KaKTO U oAuTBLT fa ObAde nnaHuvpaH u
npoBedeH Taka, 4Ye Hue fa ce ybeaum B pasyMHa CTeneH Ha CUrypHoCT [OKOSKO
PUHAHCOBUAT OTYET HE ChAbpXKa CbLLUECTBEHN OTKIOHEHUS.

OOuTbLT BKNHOYBA UIMBMHEHWETO Ha npouenypu C Len nofiydaBaHe Ha OAUTOPCKU
[oKasaTencrea OTHOCHO CyMUTE 1 OMOBECTABAHUATA, NPeAcTaBeHN BbB (OMHAHCOBUS OTYET.
WN3bpaHnTe npouenypwn 3aBUCAT OT MpeueHKaTa Ha ogvTopa, BKMYMTENHO oueHkaTa Ha
pUCKOBETE OT CBbLUECTBEHWN OTKITOHEHUS BBbB (DUHAHCOBUS OTYET, HE3aABUCMMO fanu Te ce
ObIDKaT Ha U3mMama Unn Ha rpeLuka. [Npu 13BbpLUBAHETO Ha TE3U OLIEHKM Ha pyUcKa oguTopbT
B3emMa o4 BHMMaHWe cucTemMaTa 3a BbTPELleH KOHTPOs,, CBbp3aHa C WU3roTBAHETO W
OOCTOBEPHOTO MpeAcTaBsHe Ha (PUHAHCOBUSA OTYET OT CTpaHa Ha npepnpusaTueTo, 3a ga
pa3paboTy O4UTOPCKM MpoLeaypu, KOUTO Ca MOSXOASALLN Npy Te3n ODCTOATENCTBa, HO He C
Len uspassBaHe Ha MHEHME OTHOCHO e(heKTUBHOCTTA Ha cUCTeEMaTa 3a BbTPEeLUeH KOHTPOn
Ha npegnpusaTueTo. OgUTHT CbLLO Taka BKIHOYBA OLEHKA Ha YMECTHOCTTa Ha npunaraHute
CYETOBOAHM MOMUTUMKMA W pPasyMHOCTTa Ha nNpUBNU3UTENHUTE CYETOBOAHU OLIEHKWU,
HanpaBeHN OT PBbKOBOACTBOTO, KaKTO M OUEHKa Ha LUAMOCTHOTO MpeacTaBsHE BbB
drHaHCOBUS OTYET.

Cuntame, Ye N3BBLPLLUEHUNSAT OT HAC OOAUT NPELOCTaBs AOoCTaTbyHa M noaxoasiia 6asa
32 U3Pa3EHOTO OT HAaC OAUTOPCKO MHEHME.




MHeHue

Mo Hawe MHeHne GUHAHCOBUAT OTYEeT MpeacTaBs [OCTOBEPHO, BBbB BCUYKK
CbLLECTBEHU acnekTn, duHaHcoBoTO cbeTosHMe Ha TOTNIOPUKALIMA PYCE” EAL kbm 31
aekemBpu 2010 rogumHa, KakTo M HeroeBute UHAHCOBM pe3ynTatu OT [enHocTTa W
napu4yHMUTE NOTOLM 3a roguHaTa, 3aBbpluBalla Torasa, B CboTBeTCTBUE ¢ MexayHapoaHuTe
cTaHZapTX 3a (PMHaAHCOBO OTYMTaHe, NMpveTu oT EBponenckata KOMUCUS, MPUNOXMMU B
Bbnrapus.

Ooknapg no gpyru npaBHU U PerynaTopHu U3UCKBAHUA

CwrnacHo wusuckBaHuaTa Ha un. 38, an. 4 oTr 3akoHa 3a CYETOBOACTBOTO, HueE
npernegaxve rogullHus goknag 3a geHoctrta Ha TOMNOPUKALIMA PYCE” EAL 3a 2010r.,
KOWTO He npeacrtaeBnsiBa 4YacT OT uHaHcoBuA oT4eT. WcTopudeckata puHaHcoBa
WHOpMaLMs, KOSTO € MpeAcTaBeHa B roAMLLIHMS LOKMah 3a AeWHOCTTa CbOTBETCTBa B
CbLLECTBEHUTE CWU acnekTm Ha duHaHcoBaTa WHGOPMaLMs, KOATO Ce CbObpXa BbB
duHaHcoBUS OT4YeT Ha npeanpusaTneto kbm 31 gekemepu 2010. OTroBopHoCTTa 32
U3roTBSIHETO Ha roAuLLIHUA OOKNag 3a AEeNHOCTTa ce Hocu OT PBKOBOACTBOTO.
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To
Shareholders of
TOPLOFIKATSIA RUSE EAD

INDEPENDENT AUDITOR'S REPORT

Report on the financial statements

We have audited the accompanying financial statements of TOPLOFIKATSIA RUSE EAD,
which comprise the Statement of financial condition as at 31 December 2010 and the
statement of comprihensive income statement of changes in equity and cash flow statement,
for the year then ended and a summary disclosure of the significant accounting policies and
other explanatory notes.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards, adopted by
European commission and for a such system of internal control, as the management has
identified, necessary to prepare a financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance whether the financial statements are free from material
misstatement.

The audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. The audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial
position of TOPLOFIKATSIA RUSE EAD as of December 31.12.2010, and of its financial

1




performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards, adopted by European commission, aplicable in Bulgaria.

Report on Other Legal and Regulatory Requirements

In accordance with the requirements of art. 38 (4) of the National Accountancy Act we have
examined the report of the directors as at 31 December 2010 for the preparation of which, is
responsible the management of the entity. The annual report does not form part of the
financial statements. We believe that there is a conformability between the historical financial
information presented in the annual report and annual financial statements as at 31
December 2010.

ACTIV LTD.
Certified Public Accountants
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