= ['pyna IOuuon Enexrpuk
[oaMinen koncosimMpan jloknan 3a aeinocrra 3a 2012 roguaa

®Ouann Credanos ®ores — npeacenaren na C/ na ,,bpecrnom™ AJl
1. YyacTHe B ThProBCKM JIPY/KECTBA, KATO HEOIPAHUYEHO OTFOBOPEH CHAPYIKHHUK:
- Owmun @ores ET, pnucan B AreHuus no epnuceanusta Teproeeku peructsp ¢ EMK
831123838 '
II. Yuactue B THProBCKH JIPYIKECTBA, KATO MPUTEKATEI HA MOBEYe OT 25 Ha CTO OT Karnurania:
= J33/1 ..Hoe Crpourenen Koncopuuym™, BYJICTAT 131152360
- Ilpuma Jlusenonmnut AJl, Bnucano B Aredums no Brnuceanusta Twproeeku peructbp ¢ EMK
175093254
LPEUMIIA™ OOJI, Bnucano B AreHims no BnucBanusita - Tbproseckus peructsp ¢ EMK
120547914

III. Yuactue B ynpapsieHMETO Ha JIPYTM THLPrOBCKM JPYJKECTBA WIIM KOOIEPALMH, KaTto

MPOKYPHUCT, YIIPABHICII W YICH HA ChBET:

- ®umuxo OO/, Bicano B Arenuus 1o BrnucanusTa Teproeeku peructsp ¢ EMK 201498538 —
ylpaBuTel

- @apmauestuunu 3asoau Munee AJl, BnucaHo B AreHums no BrucBaHusTta TbhproBcku
peructhbp ¢ EMK 831526337 - unen na ChBera Ha IMPEKTOPUTE

- lpuma Jlueenonmeur AJl, pivcano B Arenius no snuceanusaTa Tuproseku pervcthp ¢ EMK
175093254 - n3nmbanuTeNeH JupekTop U wieH Ha ChBeTa HA JUPEKTOpUTE

- Excruysus Hpombpru AJICHLL, Brucano B Arenuus no BnvcBaHusTa ThproBckd perucTbp ¢
EHUK 175135689 — usnbiinurenen aupextop v wiel Ha ChBeTa Ha AMpPEKTOpUTE

- LMAJIAKOB KAMBK” OO/I, BriricaHo B AreHIis 10 BIUCBAHUATA - THProOBCKUs PErHCTHP ©
EUK 120525355 - ynpasuren

- LPEHYHUIIA™ OOJl, BriMcano B AreHuus 1o BrnucBaHusita - Tbproeckusi pervctsp ¢ EMK
120547914 - ynpaswure.

KoHconmmpanus T rojmiieH jokian 3a aeiinocrra € npuer ot ChBera Ha JMPEKTOPUTE Ha
apyxectpoto-maiika 10uuon Enexrpuk EAJl wa 12 1oun 2013 r. v ¢ noanucad or HEroBo UMe OT

U3IBAHUTEIHUS JIMpekTop Muxaun Tonopoe Tonopos.
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JOKJIAJT HA HE3ABUCHUMMUS OAUTOP

J0 EJHOJUMYHHUA COBCTBEHHUK HA
IOHHOH EJIEKTPUK EAL

Joknan pbpXy KOHCOMHIAHPAHHS (HHAHCOB OTYET

Hue w3pbpluMxme OoQUT Ha TPUIOKEHHS KoHconuaupan ¢uHancoB otuer na IOHMOH
EJIEKTPUK EAJI (/lpyxkecTBOTO-Maiika) M HeroBuTe IbluepHU ApyskectBa (['pymara), BKiIouBall
KOHCONMaupaH cuyeroBojieH Oananc kbM 31 jexemBpun 2012 roawHa, KOHCOJNMIHMpPAH OTYET 3a
NPUXOJNTE H Pa3sXOAMTE, KOHCOIMIMPAH OTYET 3a COOCTBEHUS! KamWUTAT M KOHCOJHMJIMPAaH OTYEeT 3a
NAPUYHKTE NOTOLM 3a IOJMHATA, 3aBbpIUBAILA HA Ta3W Jara, KakTo U 000011eHOTO OMmoBecTaBaHe Ha

CBUIECTBEHHUTE CHCTOBOJIHH MOJIMTHKH W APYTUTE NOACHHUTEIHHU NPHITOKEHHUA H HH(bOpMaLlHH.

OH?JU&O}‘_JHUC!H Ha pbKOSO()CH?G(JmO 3d Kl’)!-iCOJ?u(JHpaHI{}i (}.’)HHGHCOB amuem

PurkoBoacTsoro Ha JlpyskecTBOTO-Maiika HOCH OTTOBOPHOCT 3@ M3TOTBSHETO M JOCTOBEPHOTO
NPeACTaBsiHE HA TO3M KOHCOJMAMPaH (UHAHCOB OTYET B ChOTBeTCTBHE ¢ HalMoHanHuTe craHmapTH 3a
(hMHAHCOBM OTYETH 3a MAJIKH W CpeaHU mpeanpusTus Ha PenyOnnka Bbarapus u 3a TakaBa cucrema 3a
BLTPEIICH KOHTPOJI, KAKBATO PbKOBOJACTBOTO Ha Jlpy’KecTBOTO-MaliKa 110 Herosa mpereHKa Onpejiesis
Karo HeoOXoaMMa 3a OCHrypsiBaHE W3IOTBSHETO Ha (MHAHCOBH OTHYETH, KOMTO HE ChIbpiKAT
ChIIECTBEHH HETOYHOCTH, OTKIOHEHHS] U HECHOTBETCTBUS, HE3aBHCHMO JJAJIM TE CE JIBJIKAT Ha W3MaMa
WJIM I'peliKa.

N
\ i/

:mmpaﬁp B ToproBckus perncTsp npu AreHuuata no enucearusta ¢ EWK 030278596, cMerka e nesa IBAN: BG4 TTBB9400 1525 8085 83, BIC: TIBBBG22, Cocuete Xexepan Excnpec6ank




Omeoeopnocm na odumopa

Hamara oTroBopHocT ce cBexkaa A0 HW3pa3sBaHE HAa OJMTOPCKO MHEHHE BBPXY TO3H
KOHCOJIMAUPAH (PMHAHCOB OTYET, OCHOBABALLO C€ HAa M3BBLPIIEHUA OT Hac ouT. Hammat omur Oe
NPOBEJCH B CHLOTBETCTBME ChC 3aKOHA 3a HE3aBUCHMHs (UHAHCOB OJMT M NPODECHOHATHHUTE
M3MCKBaHMsl Ha MexIyHapoaHMTe OAMTOPCKM cTaHaapTu. Tesw craHgapTH HanaraT craspaHe Ha
CTHYHHTE M3MCKBAHUS, KAKTO M OJUTHT Jla ObJle MJIaHUpaH W NPOBE/eH Taka, ye HHe 1a ce yOenum B
pasyMHa CTEINeH Ha CUTYPHOCT JAOKOJIKO KOHCOMUIUPAHUAT (PHHAHCOB OTYET HE ChABPIKA CBHIIECTBEHU

HCTOYHOCTH, OTKJTOHCHHA M HECHLOTBETCTBHA.

OAUTBT BKJIIOUBA U3ITBJIHEHUETO HA NPOLEIYPH ¢ LIeJ N0Jy4aBaHe Ha OJMTOPCKH JI0Ka3aTesICcTBa
OTHOCHO CyMWTE W OMOBECTABAHMSATA, MPEJACTABCHH B KOHCONMIMpaHUs (UHAHCOB oTder. MzOpanute
MPOLEYPH 3aBUCAT OT NPELEHKaTa Ha OJUTOPA, BKIKOUYUTENHO OLIEHKAaTa Ha PUCKOBETE OT CHIUECTBEHH
HETOYHOCTH, OTKIOHEHHS ¥ HECHOTBETCTBUSA B KOHCOJIHUPAHUA (PMHAHCOB OTHET, HE3aBUCHMO JlaJI1 Te
ce AbJDKAT Ha MU3Mama MM Ha rpewka. [Ipu u3BbpIIBAHETO HA Te3H OLEHKH Ha PUCKAa OJMTOPBT B3eMa
110/] BHUMaHHWe cHCTeMaTa 3a BLTPELIeH KOHTPOJI, CBbp3aHa ¢ M3TOTBSHETO M JOCTOBEPHOTO MPECTaABIHE
Ha KOHCOMMAMpaHus (HHAHCOB OTUET OT cTpaHa Ha [pynara, 3a ma pa3paboTu OOMTOPCKH MPOLEIyPH,
KOMTO Ca NOAXO/IM TpH Te3u 00CTOATENCTBAa, HO HE C 1Lel H3pa3sBaHe Ha MHEHME OTHOCHO
e(eKTMBHOCTTA HA CHCTEMAaTa 3a BbTpelleH KOoHTpoul Ha ['pynata. OAMTBHT ChLLUO TaKa BKIIOUBA OLIEHKA
Ha YMECTHOCTTa Ha IpPWIaraHduTe CYETOBOJHW IIOJMTHKH W Pa3yMHOCTTa Ha NPUOIM3MTENHHUTE
CYETOBOJIHM OLIEHKM, HaNpaBeHH OT PBKOBOACTBOTO Ha JIpyiecToBOT-malika, KakTO M OLEHKa Ha

HATOCTHOTO MpeAcTaBAHE B KOHCOMHAUPAHUA (]JHHEIHCOB OTHET.

Cuntame, ue MOJAYYCHHUTE OT HACc OJMUTOPCKH 0Ka3aTeJICTBa MNpelcTaBlisaBaT JoCTaTb4dHa H

noaxoadia 6asa 3a U3pa3eHoTo OT HAC OJAHMTOPCKO MHEHHE.

Muenie

[To nawe MHeHHe, KOHCOMUAMPAHHUIT (DMHAHCOB OTYET MNPEeACTaBs [TOCTOBEPHO, BBB BCHUKH
chlllecTBeHM acnekt, (GuHancopoto cherosHue Ha rpyna IOHMOH EJIEKTPHUK kem 31 nexkemspu
2012 roauHa, KakTO W HEHHMTE (MHAHCOBM Pe3y/TaTH OT JeHHOCTTa W MapHYHHUTE H NoToUM 3a
rOJMHATA, 3aBLPIIBALLA HA Ta3W jara, B cboTBeTcTBMe ¢ HauumoHanHuTe crtaHgaptd 3a (UHAHCOBU

OTHETH 3a MAJKH W CPEAHH HPEIANPHATHS Ha PCH}’ﬁﬂH]{a B'hﬂl"a.p”ﬂ.

Joxnan BLpXy APYrH NPABHH H PEryaaTOPHH H3HCKBAHHSA

l'odwwen xkonconudupan odoknad 3za Oetinocmma wa epynama FOHHOH EJIEKTPHK no

UsUCKGaHUAMA Ha 3aKoHa 3a cuemoeoocmeomao (wi. 33)

B choTBeTCTBHE ¢ M3UCKBAHMATA HA OBJITapcKus 3aKOH 3a cueTOBOACTBOTO (. 38, nap. 4), Hue
CME Ce 3alo3Haliy ¢ TOAMIIHMS KOHCOJMIHPaH JI0KIa] Ha peKOBOACTBOTO Ha Jlpy:kecTBoTO-Malika 3a

peiHocrTa Ha 'pynaTa 3a orderHara 2012 roauna. To3u gokinajy He npejcTaBisBa 4acT OT TOAMIIHUSA i
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KOHCOIMMPaH (PMHAHCOB OTYET 3a chius nepuoa. OTroBOPHOCTTA 33 M3TOTBAHETO HA TO3U I'OJMIIEH
KOHCONMAMPAH [0Knan 3a jaeiHocTTa ¢ nata 12 ronm 2013 roauHa ce HOCH OT PBKOBOICTBOTO Ha
Hpyxectroro-maiika.  Mcropuueckara (uuaHcoBa wuHboOpMmanus, TMpeacTaBeHa B TOAMLIHHA
KOHCOMMAMPAH J0K1aj 3a [JeHHOCTTa, CHOTBETCTBA BBHB BCHYKH CBIUIECTBEHHM ACMEKTH Ha
uH(OpMaLMATa, TIPEACTABEHA M OTIOBECTEHA B KOchﬂuﬂHpaHHﬂ ¢unancos oryer Ha ['pynara kbm 31
Jgekemspu 2012 roguua, U3roTBed B cboTBercTBHE ¢ HallMoHanHuTe crangapT 3a ()MHAHCOBH OTHETH

3a Mallkh M cpeaHn npeanpusatus Ha Penybnuka bearapust.
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Bans Mopaanosa MAHOBA /\

Ynpasumen

Peun I'eopruesa ﬁopnauona

Pezucmpupan JEC, omzosopen 3a ooum
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INDEPENDENT AUDITOR’S REPORT

TO
THE SOLE OWNER
OF UNION ELECTRIC EAD

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of UNION ELECTRIC EAD (the
Parent company) and its subsidiaries (the Group), which comprise the consolidated balance sheet as at
31 December 2012, and the consolidated income statement, consolidated equity statement and
consolidated cash flow statement for the year then ended, and a summary of significant accounting

policies and other explanatory notes and information.

Management’s Responsibility for the Consolidated Financial Statements

Management of the Parent company is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with National Financial Reporting Standards for Small
and Medium-sized Enterprises of the Republic of Bulgaria and for such internal control as management
of the Parent company determines is necessary to enable the preparation of consolidated financial

statements that are free from material misstatement, whether due to fraud or error.
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Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
We conducted our audit in accordance with the Independent Financial Audit Law and the professional
requirements of*International Standards on Auditing. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance whether the

consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Group’s preparation and fair presentation of the consolidated financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Group’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by
management of the Parent company, as well as evaluating the overall presentation of the consolidated

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

In our opinion, the consolidated financial statements present fairly, in all material respects, the financial
position of the UNION ELECTRIC Group as at 31 December 2012, and its financial performance and
its cash flows for the year then ended in accordance with National Financial Reporting Standards for
Small and Medium-sized Enterprises of the Republic of Bulgaria.

Report on Other Legal and Regulatory Requirements

Annual Consolidated Report on the activities of the UNION ELECTRIC Group under the Bulgarian
Accountancy Act (Art. 33)

Pursuant to the requirements of the Bulgarian Accountancy Act (Art. 38, para 4), we have read the
Annual Consolidated Report of the management on UNION ELECTRIC Group’s activities for the
reporting year 2012, This Report is not a part of the annual consolidated financial statements for the
same period. The management of the Parent company is responsible for the preparation of this Annual
Consolidated Report on the activities dated 12 June 2013. The historical financial information presented
in the Annual Consolidated Report on the activities is consistent, in all material respects, with the

information disclosed in the Group’s consolidated financial statements as at 31 December 2012,

W;{




prepared in accordance with National Financial Reporting Standards for Small and Medium-sized
Enterprises of the Republic of Bulgaria.

A’Fﬂ-ﬁ‘) v
AFA OOD

Registered Specialised Audit Firm
&’74 ;,r-

Valia lordanova [7(};}1}0\@1

General Manager |

Renny Georgieva lordanowg

Registered CPA in charge of the audit :

14 June 2013
38, Oborishte Street
1504-Sofia, Bulgaria

This is a translation from Bulgarian of the Independent Auditor's Report on the Consolidated Financial
Statements of UNION ELECTRIC Group for the year ended 31 December 2012.




['pyna [Onunon EnekTpuk
Konconwmupan dunancos oryer 3a 2012 roausa

CL/JIBPKAHHE

KOHCOJIUJIUPAH OTHET 3A ITPUXOJHUTE H PABXOJJHUTE
KOHCOJIMHUPAH CHETOBOJIEH BAJTAHC

5 KOHCOJIMAUEAH OTYET 3A ITAPUYHUTE TTOTOLIHU
KOHCOJIU/IMPAH OTHET 3A COGCTBEHMA KATTMTAIJI

IMPHJIOKEHHA KbM KOHCOJIMJIUPAHNSA @PHHAHCOB OTUET
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. UHOOPMALIMA 3A I'PYTIATA

. OCHOBHH IOJIOXKEHHA OT CHETOBOJAHATA TTIOJIMTUKA HA I'PYITATA
. HETHH TTPUXOJIH OT ITPOJAKEH

. [IPUXO/IX OT INMPABHUTEJICTBEHW JAPEHWUSA 1 @PUHAHCHPAHUW S

. PA3XOJIU 3A MATEPHUAJIN

. PA3XOJIM 3A BBHIIHH YCIIVTH

. PA3BXOJIM 3A IIEPCOHAJIA

CJAPYTH PA3XO/IH

. PMHAHCOBH ITPHUXOIH U PA3XO]IH

. JAHBYHO OBJIATAHE
. JIBJITOTPAMHU MATEPHAJIHU AKTUBU

. IBJIFOCPOYHU ABAHCH

. PEITYTAIIH S TTPH BUSHECKOMBUHALIMH
.TIPEJJOCTABEHHU 3AEMHUH HA TPETH JIMLIA

. OTCPOYEHH JTAHBLIH

. MATEPHUAJIHH 3ATTACH

. B3BEMAHHUS OT KJIMEHTHU U JOCTABYHULIA

. JIPYTH KPATKOCPOUYHH B3EMAHUS

BAHKOBH JEIIO3UTH

[TAPUYHHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTH
PA3XOJIM 3A BbJIELLY: TIEPHOIH

COBCTBEH KAITUTAJI

JBJIFOCPOYHH BAHKOBHU 3AEMHU

JBJIIOCPOYHH ®UHAHCHPAHU S

3ABJIKEHUS KBM CBBP3AHU JIULIA
3AJTBJIKEHUSA KhM JIOCTABUYMLIU U KJIMEHTHU
ITPOBH3MU 10 CbJAEBHH JIEJIA

3AJTBJIDKEHWS 3A JIAHBLU

3AJIBIDKEHU S KBM TTEPCOHAJIA U COLIMAJIHOTO OCHUI'YPSIBAHE
JIPYTH KPATKOCPOYHH 3AJIBJIDKEHW S

- TTOKVTIKA W IMPOJIA’KBA HA MHBECTHULIMH [TPH BUSHECKOMBHUHALIMW. TIPOMEHH B

KOHTPOJIHUTE YUACTH I

CBBbP3AHU JIMLIA

VIPABJIEHHUE HA OHITAHCOBHA PUCK
YCJIOBHHU 3AJTBIIKEHWA U AHTAYKMMEHTH
CBBHUTHS CIEJL IATATA HA BAJIAHCA
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I'PYIIA FOHHUOH EJIEKTPUK

KOHCOJIMJIHPAH OTUET 3A ITPUXO/IM H PA3XO/IM
3a 2012 roguna

2012 2011
Ipuioskenun BGN 000 BGN '000
Ipuxoan
Hernn npuxoan ot npojgakon, F 1.u.:
[puxoan o1 npojaxba Ha npoIyKIMs 4 050 3595
Ipuxoan ot npojaxta Ha AbaroTpaiing MaTepHaiHi aKTHBN 584 -
Hpyru 204 20
3 4 838 3615
Jlpyru npuxoan, B T.4.: _
[IpaBuTtencraenu ;lapcmm 287 349
[puxoan o1 uuancHpanms 62 62
4 349 411
MUHAHCOBH HPHUXO/1H
Hpuxoaun or anxen 73 96
[leuanda ot npojaxda Ha MHBCCTHIMHA B IBILCPHH JIPYIKCCTBA - 276
9 73 372
AMOpPTH3ANAA HA OTPHHATETHA DEMYTAUNS NPH
On3neckomOnuaunn . 13 2 2
O0uo npuxoan o1 IeHHOCTTA 5262 4 400
Paizxoau
OneparuBHy pazxo/an:
Pasxonu 3a matepuain 5 (201) (225)
Pazxo/n 3a BBININ yeIyTH 6 (509) (467)
Pazxomm 3a amoprizain 1 obestieHka Ha JIMA 11 (840) (37303
Pasxonu 3a nepconan 7 (419) (414)
- Pazxoou 3a 8b3HAZPANCOCHIU (357) (356)
- pasxodu 3a 0cusYPOsKU (62) (38)
Jlpyru pasxomuu, B T.4.: 8 (243) (237)
- NPOGUIUL § (107)
: (2212) (5074)
Amopruszannst w 00€3NCHKA HA NOIOKNTEINA Peny TALNA
npu GuzHeckoMOnHAMN 13 (11) (284)
banancosa ¢roiinocT HA NPOAATCHH AKTHEI 3 (572) =
DOuHAHCOBH PA3IXOIH, B T.4.!
Pazxoau 3a THXEH M TAKCH 110 3ACMH . B T.4. (418) (437)
- KbM CEbPIAHU TUYd (190) (154)
OTprnATe/IHI KYPCOBH Pas/IMKN (0 -
9 (419) (437)
Oodmo pasxoau 3a aeiinocrra (3214) (5 795)
[Teyanda/ (3ary6a) npean AansiH 2048 (1 395)
(Pa3xoi 3a)/ MKOHOMUS OT JIANLK BLPXY IeuaitaTa 10 (250) 6
Herna neyanda/ (3aryda) 3a roaunara 1798 (1389)
OTHacsma ce Kbm:
- [purexarenure Ha coOCTBEHNMA KAIIHTAIL HA JIPYIKCCTBOTO-
Maiika 1 495 (1607)

- Manmnersenoro YuacTHe

Hsnvanumenen dupexmop.

M tf.t(/w-_ﬁf"foc)o pog’ 1 odopos

('Tbcmaewn('ﬁ.‘/

Bansa bowvesa Hanazoea |




I'PYITA FOHHOH EJIEKTPHK

KOHCOJIMJAHPAH CYHETOBO/JEH BAJIAHC

kbm 31 pexkemspu 2012 roauna

AKTHB

HCTCK}*I.I[H AKTHBH «

ﬂLJ’II'[]Tpﬂi’-{IIH MATEPHAIHH AKTHBH

3emu

Crpanu

Maniiuy, chopbikenus 1 odopyisate
Tpancniopruum cpeacrna u apyru JIMA
Jlparorpaiinn MatepHaiHy akTHBH B [IPOLIEC Ha
HIMPaadIane 1 NpejloCTaBcii aBancH

Jnuarocpounn pUHAHCOBH AKTHBH
Jlbarocpovnu aBaHcu

Penyrauns npu OuzneckoMOuHaLMK
JIbArocpoyHu 3acMH Ha HECBBP3AHH JIHILA
JlbarocpouHn rapaHUMOHHHM JCTIO3UTH B DaHKH

AKTHBH MO OTCPOHCHH JAHBLH

0010 HeTeKYIN AKTHBH

Texkymn akTuBu

Marepuajinn 3anacu

MEl'I'CpHElJIEIH 3anacH

Biemauus

Baemaius 01T KJIHESHTH | JIOCTABYHIIH
Jlpyru KparkocpouHH B3eMaHus
bankoBu aeno3nTu

IMapuynu cpecTBA H NADUYHN EKBHBAJICHTH
B dankui

B kaca

Pasxoau 3a 6bLaemn nepuoan

00610 TeKkyumn aKTHBH

ObIO AKTHBH

Hpuiomenus

13

14
19

16

17
18

* pexnacHiHumpan

31.12.2012 31.12.2011
BGN '000 BGN '000
1219 1791 *
3692 3557 *

23 757 18 877
69 57

75 3125

28 812 27 407
167 261
(877) (868)
10 -

- 54
(700) (553)
82 101

28 194 26 955
2 77

- 77

660 379
68 271
728 650
722 935
1037 930
2 4
1039 934
12 25
2501 2621
30 695 29 576




