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AKUWOHepuTe Ha

XIOMAHUTA Al
I'p. Nnosana

MHeHMe

Hue wasbpLivxme 0AUT H3 GUHAHCOBMA oTYeT Ha XIOMAHMUTA {.ApywecTsoTa”), chabpmaly CHeTOBCAHMA
6anaHc koM 31 gexkemspm 2016 r, u oTueta 3a NPUXOAMTE M Pa3X0AUTE, OTYETa 33 COOCTBEHMA HANWTaA W
OT4€Ta 33 NAPUYHUTE NOTOUM 33 rOAMHATA, 33BBPLIBAWA HA Ta3M AT, KAKTO U NPUAOHEHUE KbM PUHAHCOBUA
OT4eT, CbAbPKAWO 0606WEHO OMOBECTAGAHE Ha ChLYECTREHMTE CHETOBOLHM NOAUTHMKK M APYTa NOACHUTEHA
WHOpmMaLums,

Mo HaWe MHEHWE, NPUNOIKERNAT PUHAHCOB OTYET NPeAcTasA ACCTOBEPHO, BbB BCMYKM CHUWECTBEHW acneKTy,
$HMHAHCDBOTO CHCTOAHME Ha Opymectaoto kbm 31 gexkemapu 2016 r, U Herosure $HUHAHCOBM peayaTaTu oT
AEMHOCTTA M N3pUYHUTE MY NOTOLW 33 FOAUHATE, 32BLPLWIBALLA Ha Ta3u AaTa, B CLOTBETCTBME ¢ HaLWOHaNHUTe
CHETOBOAHW cTaHAapTu (HCC), npunoxumu 8 Bbnrapusa.

ba3a 3a u3pasnsaHe Ha MHEHue

Hie n3sbplinxme HAWWA OAMT B CHOTBETCTEME € MexayHapoaHuTe 0auTOpEKK cTaHaapti (MOC). Hawure
OTTOBOPHACTM CBIACHO TeIn CTAHAAPTH €A ONUCAHWU AOMBAHMTEAHO 8 Pa3gena oT HalluA A0KA34
»OTIOBOPHOCTM Ha OAUTOpa 33 0auTa Ma $rHaHcoBUA OTYET. Hue cme He3aBUCUMU OT Lpywectaoto s
CbOTBETCTBME € ETMYHMA KoaeKe Ha npodecuoHanHuTe CHETOBOAMTENU Ha (bBET3 33 MEKAYHapOAHM
CTaHAAPTU NO eTUKA 33 CHeTOBOAUTENM (KogeKca Ha CMCEC), 3ae4HO C €TMHHUTE M3UCKBAHUA Ha 3akoHa 3a
HEAFBUCUMWA GUHAHCOB oauT (3HBO), npuaoxumu no OTHOWEHWUE H3 HAWWA OAWUT Ha GUHAHCOBUA OTYET B
bbarapuna, KaTo HUe UINBAHMXME U HawKTe APYTH €TU4HU OTTOBOPHOCTM B CLOTBETCTBME € M3NCKBAHMATA Ha
3H®O 1 Kogekca Ha CMCEC. Hue cy UTame, Ye OAUTOPCKUTE A0Ka3ATEACTRA, NOAYUEHW OT Hac, €3 AOCTaTBYHK
W YMECTHK, 33 A3 ocuiypaT Ga3a 3a HaweTo mHeHue

Apyrv Bbnpocu

PUHAHCOBMAT OTYET Ha APYMECTBOTO 33 roAwHaTa, 3aebplusalya Kem 31.12.2015 r, He e Bun
OAWMTUPEH U CHOTBETHO BBPXY HEro He e 61U u3aaaen OAMTOPCKW QOKNaA,




Apyra vudopmaumn, pasnnvHa oT PpUHAHCOBUA OTUET U OAUTOPCKUA A0KNIA BLPXY HEro

PLHOBOACTBOTO HOCU OTIOBOPHOCT 3a ApyraTa WhdopmaumAa. Jpyrata WHGOPMaUMA Ce ChCTOM OT A0KAa4 3a
AeMHOCTTa, U3roTBEH OT PbKOBOACTAOTO chrnacHo MNasa cegma OT 3aKOMa 33 CUETOBOACTBOTO, HO HE BRAIOUBA
$HMHAHCOBUA OTUET U HALUWA OAWUTORCKY AOKNAL, BbPXY HEro.

HaweTo mHeHne OTHOCHD ¢HH3HCOBHH QT4eT He OGXBBLI.LB ApyraTta und)opmauuﬂ W HUE HE n3pa3AaaMe HakeaTto K
Aa € ¢0FIM3 Had 3aKAONEHWE 38 CUIMYPHOCT OTHOCHD HeR, OCBEH aKO HE € MIPUYHO NOCoYeHD B A0KNaA3a HU U DO
CTENEeHTa, A0 KOATO € NOCO4YeHO,

BB Bpb3Ha C HAWMA OAKUT H3 GUHAHCORUA OTYET, HAWATa OTFOBOPHOCT C& ChCTOM 8 TOBa Aa NPOYETEM APYraTa
MHGOPMBUMA M NO TO3W HAYMH A3 MPELLEHUM AANK T33W APYra MHGOPMAaUMA € B ChLIeCTBEHO HeCHOTBETCTBME C
$UHIHCOBUA OTHET UAK € HAWMWTE NO3HAHUA, NPUAGEUTA NO BPEME HA OAMTA, WAK NO APYT HauMH W3IFAEXAA A3
CbAbPKA ChLLECTBEHO HENPABW/HO ACKNaABaHE. B cayuaid ue Ha Basata Ha paboTaTa, KOATO CME U3BBPLIMAK, HUE
AOCTUIHEM A0 33KNIOYEHMWE, Ye e HaAWLEe CbLECTAeHO HeMPaBUAHO ACKNAABAHE B Tasu Apyra WHGopmMauma, or
HBC C8 M3WCKBA A3 JOKN3ABAME TO3M haKT.

Hamame KaKBO Aa AOKNAABAME B TOBE OTHOLIEHME
Aomennumennu evnpocu, soumo nocmaassn 3a doknadeane 3anoHsm 30 ciemosodcmeomo

B AonbAHEHWE HA HALWIKTE OTTOBOPHOCTH U A0OHAaABaHE curaacHo MOC, No 0THOWeEHWe Ha A0KN3A3 33 DeAHOCTTS,
HWE M3INBLAHWXME W nNpoueaypuTe, A0BaBEHW Kbm WIUCKBaHWTe no MOC, chrnacHo YHa3aHWATA Ha
NPOECMOHINHATA OPraHM3aUMA HA AUNNOMUPARNTE EKCNEPT-CYETOROAUTENM W PErHCTPUPaHUTE oAMTOpPM B
bbarapua — WHCTUTYT Ha AunaomupaHWTe ekcneprt-cyetosogurenw (MAEC), wu3pagenu wa 29.11.2016 r./
YTBbPARHN OT HEWHKA YNpasuTeneH cbeeT Ha 29.11.2016 r. Tean Npoueaypu KaCaaT NPOBEPKA 33 HAAMUMETO,
KAKTO U NPOBEPKH HA $OPMATa U ChABPHKAHUETD HA TasM APYra MHGOPMAUMA € LieN A3 HY NOANOMOrHAT BLE
dOpMMpaHe Ha CTAHOBMWE OTHOCHO TOBa AanW APYrata WHOOPMALMA BHAXOYBA ONOBECTARAHMATA W
AOKNanBaHUATA, NPeaBUAeHH B [NaBa ceama OT 3aKOHa 3a CHETOBOACTBOTO, NPHAOKMM B Bbarapwa.

Cmoxosulie 8b8 apb3aka ¢ 4ya. 37, an. 6 om 3ax0Ha 3a cyemoaodcmaomo
Ha 6a3ata Ha w3sbpLIEHUTE NPOLEAYPH, HALWETO CTAHOBMULYE e, Ye:

a} UndopmauuaTa, BKAIOYEMA B JOKNAA 3a AeHOCTTA 3a QMHAHCOBATA rOAWHA, 33 KOATO € M3roTBeH
$UHAHCOBMUAT OTYET, CLOTBETCTEA HA PUHAHCOBMA OTYET.

6) Doknagbt 3a AeWHOCTTA € U3roTBEH B CLOTBETCTBME C WSACHBAHMATE Ha naBa ceama or 3akoHa 3a
CYETOROACTBOTO.

OTroBopHOCTH HA PLKOBOACTAOTO 33 GUHAHCOBMA OTHET

PHROBOACTBOTO HOCK OTFOBOPHOCT 3a MIFOTBAHETO M AOCTOBEPHOTO NPEACTABAHE HA TO3IW GMHAHCOB OTYET B
cvotsetctee ¢ HCC, Npunomvmu B Bbarapus W 33 Takasa CUCTEM3 33 BLTPRLIEH KOHTPOA, KaKeato
PBKOBOACYBOTO ONpPEAENA KaTO Heobxoauma 33 OCUrypREAHE UIFOTEAHETO Ha GUHAHCOBU OTYETH, KOWUTO He
CbABPMHAT CLILECTBEHW HEMNPABUAHM OTUMTAHMA, HEIABUCMMO AANM AB/KALLN CE& HA MIMAMa UK rPeWKa.



Npu W3roTBAHE Ha GUHAHCOBMA OTYET PBLKOBOACTBOTO HOCW OTIOBOPHOCT 3@ OUEHABAHE CNOCOBHOCTTa Ha
ApywecTsoro A3 NPOALAMU A3 GYHKUMOHUPA HATO AelcTBawWo NPeanpUATHE, QMNOBECTABAAKKA, KOraTo ToBa €
MPUACKUMO, BBINPOCH, CBbP3aHM C NPEeanOAQMKEHMETO 33 ASACTBaWO NpPeanpuATHE W M3N0/A3BAWKM
cueTopoAHaTa 6a3a Ha OCHOBATA HA NPEANOAOKEHMETO 32 AEHCTEAWD NPEANPHATUER, DCBEH ako PbROBOACTBOTO
He BbIHAMEPABA A3 NMKEWAUPa [ApyWecTBOTO MAK A3 NpeycTaHoBy AERHOCTTa MY, MM aKo PbKOBOACTBOTO Ha
NPaKTMHA HAMa APYra aATepPHATUBA, OCBEH Aa NOCTbMKM NO TO3K HAYKH,

OTroBOpHOCTH HA OAUTOPA 33 0ANTA HA PUHAHCOBUA OTYET

HawuTe LeAwn ca 43 NOAYYMM PAIYMHE CTeNeH Ha CUMYPHOCT OTHOCHO TOB3 AanM GWHAHCOBHMAT OTYET KaTo UAAO
HE CbAbPMA ChULECTBEHN HENPABUAHWY OTHUTIHUA, HE3ZBUCUMO A3NKM AbAMALUM CE Ha UIMAMa UK TPEWKE, W A3
niganem oAMTOPCKM AOKAESA, KOWTO 43 BKAKOYBA HAWETO OAUTOPCHO MHEHUE, PasymHaTa CTENEH Ha CUFYPHOCT e
BMCOKA CTENEH HA CUI'YPHOCT, HO HE € FaPaHLMA, 4€ OANT, U3BLPLIEH B ChoTBeTCTBME ¢ MOC, RUHAMM LWe pa3KkpUsa
CHWECTBEHO HENPABWMAHO OTYUTAHE, HOMATO TAaKOBA CbILeCTAYAa. HEeNPaBWAHU OTHUTAHUA MOraT A3 Bb3HUKHAT B
Pe3YATaT Ha MIMAME WM TPEWKA M (€ CUMTAT 33 CHIWECTBEHM, aKo HM MOrNO PalymHO fa e O4aKea, ue Te,
CAMOCTOATENHO WKW KaTO CbBKYNHOCT, B1Xa MOTIW 43 OKamaT BAVAHWE BHLPXY WKOHOMWYECKUTE pewweHun Ha
noTpebuTendTe, BIEMAHY 813 OCHOBA HA TO3M DUHAHCOB aTYeT

Kato uact o oauTta e choTaetctenme ¢ MOC, Hue u3nonseame NpodECMOHANHA NPeUeHHa M 3anaspame
NPOPeCHoHANCH CKENTULMIBAM NO BPEME HA LEAMA 0AWUT. HUe ChLLO TaKa:

=  MAEHTUPUUMPAME M OUEHABAME PUCKOBETE OT CHLUBCTBEHW HENPABMAHMK OTUMTAHMA BBB GPUHAHCOBUA OTYET,
HE3ABUCMMO A3AM ABAMALM Ce HA W3MEMA WAWM rpewna, pa3paboTBame U U3NBAHABAME OAWTOPCKM
npoueaypu B OTTCBOQ Ha TE3U PUCKOBE U NOAYYABAME OAWTOPCKM AOHA3ATEACTEA, KOMTO 43 €a AOCTATBYHMU U
YMECTHM, 33 A3 OCUIYPAT Ba3a 3a HaWeTo MHeHWe. PUCKBT A3 He 6bAe Pa3KPUTO CLUIECTBEHO HENPABHIHO
OTHMTAHE, KOETO € PEIYATAT OT U3MaMa, € NO-BUCOK, OTHOAKOTO PUCHA OT CHILECTBEHO HENPABUAHD OTUMTAHE,
HOETO e PE3YNTAT OT rPELUKA, ThH KaTO MIMAMATa MOXKE A3 BRAKUBA TAWHO CropasymABaHe, danwnduumpaHe,
npegHamepeHn Nponycki, M3ABNEHWA 3a BbBRKAAHE HA 0AUTOpa # 3abaywaeHue, KaKTo 1 NpeHebperaaHe
1An 3300MKANRHE Ha BLTPELUHKUA KOHTPOA

— nosyyaBame pasbupaHe 33 BbTPEWHWA KOHTPOA, MMaLL, OTHOLIEHUE KbM OAWTS, 33 A3 pa3paboTum DAMTOPCKM
NpoLeAypH, KOWTO A3 Ca NOAXOARWM NPK KOHKPETHWUTE OBCTOATEACTBA, HO He C Ue/ W3IPA3ARaHe H3 MHEeHUE
OTHOCHO BQEHTUBHOCTTa Ha BLTPELHKMA KOHTPON Ha [pyecTBoTo
CUEHABaME YMEeCTHOCTTa Ha W3M0/3BAHWUTE CYETOBOAHW NOAMTUKM W pasyMHOCTTA Ha CYeTOBOAMMTE
NpUBAN3NTENHN DLEHKM U CALPIAHUTE C TAX OMOBECTABAHMA, HANPABEHM OT PhKOBOACTEOTO
AOCTMIaME AD 33KNHYEHUE OTHOCHO YMECTHOCTTE HA M3N0A3BaHE OT CTPaHa Ha PbHOBOACTBOTO Ha
C4eTOBOAHATA 6a3a HA OCHOBATA HA NPEANONGKEHWETO 33 AeNCTEALO NPEANPWATME W, Ha 6asaTa Ha
NOAYMEHWUTE OQUTOPCKYM JOKA3ATENCTRA, OTHOCHO TOBA AaNH € HAANUE CbLUECTBEHA HECUIYPHOCT, OTHACALLA
ce A0 ChOMTUA WAK YCNOBUA, KOMTO Buxa MOFAM 43 NOPOAAT 3HAYUTENHM ChbMHEHWA OTHOCHO CNOCOBHOCTTa
Ha [lpy®ecTBoTO A3 NPOABNKU A3 GYHKUMOHWUPaA KaTo AeNCTBALLG NPeANPUATHE. AKO HUE AOCTUIHEM A0
3AKNIONEHKE, vE & HANULE CLIECTBEHA HECUIYPHMOCT, OT HAL Cé M3UCKBA A3 NPWBIEYEM BHUMaHME B
OAWUTOPCKWUA CU ADKANAL KbM CBBPIaHUTE € Ta3M HECUTYDHOCT ONOBECTABAHWA BbB GUHAHCOBMA OTUYET MAM B
Cyvai 4e Te3n ONoBeCTABIHKWA Ca HEAAEKBATHM, A3 MOAMPULIUPAIME MHEHUETO th. HalKTe 3aKTI0HEHMA ce
OCHOHa38aT H3 OAMTOPCKUTE AOKAIATERCTEA, NOAYYEHM 40 A3TATa HAa OAMTOPCKMA HU AOKAAL,



bboewyn cubuta MaM yonoeuAa obaue MoOrat Aa cTaHaT npuuMHa [py#ecTBOTO A3 NPeycTaHOBW
$YHKUMOHUPAHETO CU KaTO AelCTEAIWO NPeANPUATHE

— OUEHAB3ME LANOCTHOTO NpeACTaBsAde, CTPYKTYPA M ChAbpMaHMe Ha (UHAHCOBMA OTHET, BHRAKMMTENHO
ONOBECTAB3HWATA, U A3AW HUHAHCOBUAT OTYET NPEACTABA OCHOBONOARATAWMTE 33 HEero CALAKM U CbBUTUA No
Ha4MH, KOWTO NOCTMra 4OCTOBEPHO NPEACTABAHE.

Hue KOMyHWKMWpame ¢ PbHOBOACTROTO, Haped ¢ OCTaHAAWTE BLNPOCH, NAAHWPaHMA obxBaT M epeme Ha
VINBAHEHWE Ha OAUTA U CHUWECTBEHMTE KOHCTATaLWK OT OAMTA, BKAIOYHMTENHO ChLEeCTEEHH HEeAOCTAaTLLM BLB
BHTREWHWA HOHTPOA, KOUTO UACHTUGMUMPAME NO BPEME Ha U3BLPWRAHWMA OT Hac OAMT.

Pez '..ll:my-,fui:ru odumap

&

&

15 maid 2017
p. Mnosaue
yA. bpe3soscKa 36



ACCAUDMTLTD

UL BREZOVSKA IGET 415
4023 PLOVDIY

BULGARIA

Foo-259% 32 850 950
Foo1+259} 22 950 959
M INFOZACTZ BG
W WWWACT BG

UIN: 2018188620

UNICREDIT BULBANK

BG25 UNCRTO0C 15203 64525
BIC UNCRBGSF

INDEPENDENT AUDITOR’S REPORT

To the Shareholders of
HUMANITA ISC

City of Plovdiv

Opinion

We have audited the financial statements of HUMANITA ISC (the Company), which comprise the balance sheet
as at 31 December 2016, and the profit and loss statement, equity statement and cash flow statement for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information]

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2016, and (of) its financial performance and its cash flows for the
year then ended in accordance with National Accounting Standards {NAS) applicable in Bulgaria.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financigl
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professional Accountants {IESBA Code) together
with the ethical requirements of the independent Financial Audit Act (IFAA) that are relevant to our audit of
the financial statements in Bulgaria, and we have fulfilled our other ethical responsibilities in accordance with
the requirements of the IFAA and the IESBA Code. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion

Other matters

The financial statements of the cormpany as at 31.12.2015 has not been audited and no audit opinion has
been expressed.



Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the management report,
prepared by management in accordance with Chapter Seven of the Accountancy Act, but does not include the
financial statements and our auditor’'s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon, unless and to the extent explicitly specified in our report.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact,

We have nothing to report in this regard.
Additional Matters to be Reported under the Accountancy Act

In addition to our responsibilities and reporting in accordance with ISAs, in relation to the management report,
we have also performed the procedures added to those required under ISAs in accordance with the Guidelines of
the professional organisation of certified public accountants and registered auditors in Bulgaria, i.e. the Institute
of Certified Public Accountants (ICPA), issued on 29 November 2016/approved by its Management Board on 29
November 2016. These procedures refer to testing the existence, form and content of this other information to
assist us in forming an opinion about whether the other information includes the disclosures and reporting
provided for in Chapter Seven of the Accountancy Act applicable in Bulgaria.

Opinion in connection with Art. 37, paragraph 6 of the Accountancy Act
Based on the procedures performed, our opinion is that:

a) The information included in the management report referring to the financial year for which the financial
statements have been prepared is consistent with those financial statements.

b} The management report has been prepared in accordance with the requirements of Chapter Seven of the
Accountancy Act.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with NAS applicable in Bulgaria and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due 1o fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professionai
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

~ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

— Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements ar, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going cancern.

— Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation

We communicate with management regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit. ——
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