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MHeHre

nve ,3abpLllraxMe oarT Ha 0rHaHcos|nfl oTqeT Ha xloMAHl4TA (,,Apyx(ecrBoTo"), crArpxaq cqetosoaHrfl
6araHc xbM 31 AekeMBpN 2016 r ,i orlerd la npnxoAr4Te x pa3xoA[Te, orgera 3a co6crseHxn ranrran ,n

orueTa3a napy'rHhTe noToqr 3a roatNaTa,3aatpursaqe HaTa3uAara, Kaxrou nphllo)HeHxe KrMgHHaHCO6u'
orqer, crar,pN<aqo o606uleHo onosecrn6aHe Ha crulecrBeHhre c'rerogoaHh nonxrhRr,t h apyfa noacHure.nHa

no Baule MHeHue, nprroKeHrnr OrHaHcoB orver npeAcraBr AocroBepHo, Bla Bchgxr,t clulecraeH6 acnefi|.,
OnHaHcoBoro clcronHUe Ha ApyHecrsoro xhM 31 AeKeMspH 201G r, u HeroBure OxHaHcosr4 pe3yrraDr or
AeiHOCTTa l, napr'lHxTe My noToq!13a roarHara,3asrrposaula ra Ta3rAara, B clorseTclaye c HaqhoHanHrte
c'reroBoAHti cTaHAapTq (Hcc), npxroxrMh s 6rnrapqF.

6a3a 3a r3pa3naaHe Ha MHeHre

Hre ri3arpLltrxMe HaLur4n oaqT g cboTBercTgre c Mex(AyHapoAHrre oauTopcx14 craHAaprx (Moc) HaurTe
oTTO0OpHOCrt ClrracHo Te3H ClaHAaplu ca onqcaHl,1 AonbrHrrerHo o pa3aena or Hau.txs Ao{naa
,,OrrosopHocru Ha oAq.ropa 3a oArra Ha OfHaNcosrn orqer,,_ Hre cMe Be3aBllcHMl,r or Apy,xecrsoro s
cholBeTcrghe c ETr,rHrn Koaexc Ha npooecrloNarHrTe cqeroaoarTer! Ha crsera 3a MexayHapoAHrl
craNAaprll no errRa 3a c!eroBoar,lTer|4 (xoAexca Ha cMcEc),3aeAHO C erh,rHrie h3rcHBaH|,ln Ha 3axoHa 3a
HesaBrcxMrn QrHaHcoB oArr (3Hoo), nprnoxrMl, no orHoueHqe Ha Haruun oAHT Ha oyHaHcoBun orger aSbrtaprr, Haro Hre qsnbnHhxMe u Hauirre Apyfu erqqH,, orroaopHocfu s ctotBerc.tBhe c h3l4cxaaHyrra Ba
3HOO |,1 HoAexca Ha CMC€C. Hre cqHTaMe, ,re oArropckhre Aoxa3arencrsa, no.nyqeH|a or Hac, ca Aocrar.hgHr.1
x YMecrHr, 3a aa ocqryprT 6a3a 3a Haulero MBeHxe

Apyala Bbnpocrr

OrHaHcoahti oBer Ha ApyxecrBo-ro
oAtTIpaH 91 ctoTaeTHo Bt pxy Hefo He e

3a foAhHaTa,3aBbpLll8aqa ktM 31.12.2015 r., He e 6un
6urt tu;4aAe+ oAl.ropcltl AoRraa



Apyra ,rBoopMaqvr, pa3rrqHa or 0rHaHcoari oi{e oAxropaxrai AoKraA Bbpxy Heao

PlkoaoAcraoro Hoc, orroBopHocr 3a Apyrara qhOopMaqrn- Apyfara ,rHoopMaqkn ce crcron or AoMaA 3a

AeiHodra, ,3rorseH or pbkoaoAcTaoTo ctrracSo frasa ceAMa oT 3aHoHa 3a cqeToaoAcTaoTo, Ho He €Mrcqaa

0rHaHcoEsn olrer y Haurr oAr,rTopct{r/ Aox,1aA arpry Hero.

Haurelo MH€HyeoTHocHo OxHaHcoshr or,rer He o6xBaqaApyraTa uHOopMaql,4r h HreHelcpa3r6aMe Hak6aTo h

Aa e oopMa Ha 3axn|oqeHqe 3a ckrypHocr o'rHooro Het, ocBeH axo He e ,3pr,1'lHo nocoqeHo s aoMaAa Fu !t ao
cTeneHTa, ao KonTo e nocoqeHo,

Br3 8ph3xa c Hauyn oarr Ha 0rHaHcoEun orqer, Halrara oTroaopiocT ce ctcroy s roBa Aa npoqeTeM ApyEra

'lHoopMaqxn 
t,| no To3r4 Ha'{nH Aa np€q€HsM Aarq ra3n Apyra |4HOopMaqrn e a chqecrseHo HecloT6eTcrare c

o|.HaHcosrn or,{er ,rla c HauJr[e no3HaHsr, np 406rTla no BpeMe Ha oA]rTa, xrx no Apyr HaqrH ,3rre]gF Aa
ctarpaa cbqecrseHo HenpaB,rnHoaoxraasaHe B c,ny'{ai qe Ha 6a3ara Ha pa6oraTa, xonTo cMe r3sbpl!r,trr,t, Hre

aocTrrHeM Ao 3aKn|oqeHhe, qe e Halrrqe chqecrseHo HenpaahnHo AoxnaaBaHe B Ta3, apyfa !HoopMaqyn, or
flac ce u3|,|cxBa aa aok/raaBaMe To3x oaxr.

HnMaMe Kexaoaa aox,aaaaMe a ToBa oTHoueHre

Aonbtxuthemtu srnpocu, uoumo nocmodn 3d AoxtoAaoxe 3oxovbm to cqemod,ol,cmeomo

BAonbnHeHhe Ha Haurre orroaopH ocl.1 r.i Ao NraAsa He cLrnacHo MOC, no oTHoueHre HaAoxnaAa 3aAeiHocTra,
Hxe |43nbrH14rMe !1 npoqeaypxTe, ao6aBeHu RlM r,t3l,lcxBaHrlTe no Moc, cl,rracHo yxa3aHrnra Ha

npoOeCrOHanHara opraHq3aqhn Ha ArnnoMrpaHhre e|(cnepT-c,reTogoAxTen|,t , pefi4cTpupaBtre oAyTopn s
sbrrapHr - l.lHcrxr\.r Ha ArnnoMrpaHhre excnepr,cqeroaoAkrerh ('1AEC), !3AaAeHq ra 29.!l 20!6 r.l
yr'BbpAeHh oT HeiElr ynpaBrrereH cr8eT Ha 29_11 2016 r Te3q npoqeAyp, GcarT npoaepKx 3a Bar|qreTo,
kaKro, npoBepkH Ha oopMaTa u cbarpxaHyero Ha Ta3, apyra rHoopMaqrr c qe, Aa H' noanoMorHar srs
OopMvpaHe Ha craHoBr,rqe orHocHo rosa Aan, Apvrara rHOopMaqhn ax,rcesa onoBecrrBaHunra x
aox/raAoaHsrTa, apeasraeH|,| B rnaaa ceaMa ol3axoHa 3a cgeTosoAcTgolo, npruoxHM s Strraphr,

CmoHoeuu.le ae aph3t<o c qn 37, on 6 om 3okoHo 3o csemoaodcmaomo

Ha 6aiara Ha r3srpuleHyte npoqeAypH, Hauero craHo6nqe e, qe:

a) tlHoopMaqrrra, BMroqeHa a AoMaAa 3a AeiHocna 3a OyHaHcosara aoAuHa, 3it Kocro e H3roTaeh

OrBaHcoBrrr orver, cborsercrBa Ha OrHaHcoByf, or''|er,
6) AokraAlr 3a AeiHocrre e ,3rorBeB s cborBercrahe c y3licHBaHxFTa Ha fnaBa celMa or 3axoHa 3a

cqeToaotcTaoTo,

Orao8op8ocrr Ha pbxoaoAcrooto 3a OxHaHcoor{ ofler

PrkoBoAcrsoro Hocll orrooopHocr ia y3rorsnHero, AocroBepHoro npeAcrasrHe Ha 1o3l, OrHaFcos orqer s
croTaerctBre € HCC, npyno)l(r,rMy B SLrraprr u !a rakaaa cqcTeMa 3a srTpeueH xohrpor, xaksaTo
prKoBoAcrBoTo onpeaern xaTo Heo6xoAxMa 3a oc!ryprBaHe u3roranHeTo Ha orHaHroE, onerr, xorro He

cbatpxaT cbul€cTBeHn Henpaa|4rx, orqyTaHhB, He3aBrc,Mo aalg alrxaulh ce Ha t3MaMa l.Ik tpeuJXa,



flpM s3rorsf,He Ha OHHaRcoBrr oTgeT prxoaoAcrBoTo socl{ orroaop8ocT 3a oqeHf,aa}le cnoco6HocTla Ha

ApyKecrsoro Aa npoAbn)xr Aa oyHRqxoHrpa ilaro leicrBaqo npeAnphnrlle, onoBecrnBa;kr, Roraro rosa e
nprnolRrrMo, abnpocr,r, cBbp3aFM c npeAnoror{eHHero 3a Aeicrsaqo npeanprrrxe ,| 3nonS6aiRn

cqero8oAHara 6a3a Ha ocHoaara Ha npeAnonoxeHeero 3a aeicrBaqo npeAnphrrye, ocseH aRo pbRoaoacraoTo

He sb3HaMepflaa Aa nrHBr,rArpa apyx(efisoIo nrx Aa npeycraHosu AeiHocrra My, yrr axo plxoaoacraoTo Fa

npaxrrxa HFMa Apyra anrepHaT,rBa, ocaeF aa nocrbnt1 no ro3r. r]aqHH,

Orao6opHo6t Ha oArtopa 3a oArra Ha 0xxa|lao6rt orqer

HauJrre qerk ca Aa nonyvrM pa3yMHa crefleH Ha ckryprocT oTHocHo rosa Aari, OrHaHcosyrr orqer *aro qr,|o
He chat,pr{a cbu{ecSeHy HenpaBynHU oF[4Ta8tt, He3a6hcrMo aar|4 ab,)xaqy ce Ha !t3MaMa ,t,Ik rpeuxa, }i aa
,3AaAeM OAr4TOpCXh AOHraA, KOiTO Aa BXnlo'.tBa XaUlelo OAT4TOpCXO MBeHxe. Pa3yMHaTa CTeneH Ha CrrypsOCt e

3r,lCOka CTeneH Ha CHrypHOCr, HO He e fapaHqxn, '{e oaul, r,r3Bt pL!eH 6 cloTBeTcEke c [r0c, sHHar, u{e pa3xpxsa

cbqeclseHo H€npaBynHo oTvrTaHe, HoraTo ra(osa cbulecTByaa HenpaBsIHr, oT'{uTaHxt MoraT Aa Bb3HrrHaT s
pe3ynrar Ha h3MaMa nry rpeu(a |,l ce €cuTar 3a crqecrseHlr, a|(o 6y Mofno palyMHo aa ce oqaxEa, qe Te,

caMocTorTerHo r,rlh xaTo cbBRynHocr, 6t\a Molta ae oKax{aT srrnHr€ Btpxy u(oHoMt qeckrre peueHlta }la

norpe6xrerMTe, B3eMaHy 6t3 ocHo€a Ha To3r,1 OtHaHcoB ower

KaTo qacr oT oarTa s cr,oraeTclare c MOC, Hhe q3nor3aaMe npoOecroHarHa npeqeHxa , 3ana3laMe
npooechoHareH cxenTxqn3r,M no BpeMe Ha qerr, oarr. Hre cbqo TaKa:

,lAeriTrorqypaMe x oqeHrsaMe prcfioaere oT clqecTBeHu HenpaByrH14 oTr.tltaHri Ela (DrHaHcoBrn oFtel,
He3aBrcxMo aafl arnHaqu ce Ha M3MaMa A^, fgewxa, pa3pa6oTBaMel,r r3nlrHnaaMe oallopcx,
npoqeaypr,l B orrosop Ha Te3u prrckoae l,r norygaaaMe oarropcxh aoHa3arercfEa, xolrTo aa ca aocratlqHr t
yMecrH!i, 3a Aa ocrrypnT 6a3a 3a Haulero MseHMe_ PxcGr Aa He 6bae pasxprro cbqecraeHo BenpaarrHo
olqxTaHe, fioeTo e pe3yrTaTol y3MaMa, e no-6l.cox, oTRonxoTo pLcxa ot cbqecTaeHo HenpegyrHo oT\rTaHe,
Hoero e pe3ynTaT or rpeu xa, fti KaTo n3MaMara Moxe aa aklroqae Ta;Ho cnopa3yMn6aHe, oanuhorqqpaHe,
npeAHaMepeHn nponyc{a, t 3BB,'eHt4A 3a BrBexSaHe Ha oanTopa g 3a6ryxaexre/ xaKTo I npeHe6peruaHe
xIt 3ao6txarPHe Ha BbTpeuHrn xoHTpon

noryqasaMe pa36ypaHe3a arrpeuHhr xoHrpon, eMaqoTHoueHl,re |<rM oarTa,3aAa pa3pa6oTrM oALTopctfi
npoq€Aypl1, HoHro aa ca noaroarqn np, xoH(peTHxre o6croererclaa, Ho He c qen 

'€pa3rcaHe 
Hd MHeHre

orHocHo eoexT!Bnocrra Ha BtTpeulHtlf, t{oHrpon He appxecrBoro
oqeHnaaMe YMecTHOcTra Ha h3nor3aaHuTe cqeToaoaHx norhTl,txL t{ pa3yMHocTla Ha cgeToaoaHfire
npr6nr3rrerB|. oqeHXy l, cBbp3aHxre c rrx onoBeclnsaHrfl, HanpaaeH11 or prt{oBoAcr6oro

aocTrraMe ao 3a|(,logeHue oTHocxo yMecrHocTTa 8a y3norlaaHe oT cTpaHa Ha ptkoaoacTaoTo He

ceeroaoaHara 6a3a ra ocHosara Ha rpeanoroxeHkeTo 3a aeicrsaqo npeanprnTre r, Ha 6a3aTa Ha

nory\eHyre oalTopcxy aoRa3arelcTsa, orHocHo Toaa aan, e Harrqe chqecToeHa HecrrypHocT, oTHacnqa
ce Ao ct>6uJt A hAA ycrtoEue, Nollo 6t4xa MotAu Aa nopoArr 3HaqyTerHy chMHeHh, orHocHo cnoco6HocTia
Na ApyHecTBoTo Aa npoAhrx{r4 Aa OyHxUl,loHrpa Raro AeicTBat4o npeAnprnrue, Axo fihe AocrrrHeM Ao
3axrK)'r€Hre, ee e Harxqe chqecraeHa HecltrypHocr, or Hac ce y3|4c(Ba aa nprM€qeM BHrMaHre a
oArropcxlrn cr aofiraA xrM cstplaH,lTe c Ta3, secrrypHocT onoaecTnaaHkr cbE orHaHcoayn orqer srr,t s
cryvai '{e re3|4 onoaecrnaaEhn ca Heaaexaarsr, aa Moarosq[peMe MHeHueTo cy Haurre 3afirpqeHrn ce
ocHosasaT Ha oarlopckrre aoxa3arerflaa, nory'reHr ao aaTala Ha oAyropcx,|f, Hy AoKraa



ErAeq,| cb6rrrr ,it ycJroit A o6a{e Morar Aa craHar npr'{rxa ApF(efisoro Aa

oyHxqroHxpaHero cra xeyo Aeicraaqo npeAnprnrlie

- oqeHrBaMe qnnocrHoro npeAcraBrHe, crpyxrypa y cvFpx{axxe Ha 9rHaHcoErn oFteT,

ono6ecrioaHrnTa, y aalrx ouHaHcoBrnT orqeT npeAoeB, ocHosonolalau,lrre 3a sefo cAerx|l
iaqr8, Noiro nocrr|a aocroaepHo npeacTaanHe.

Hxe xoMyHraxrpaMe c prxoaoAcraoro, HapeA c ocTaHanrre Bbnpocy, nraxspaHrr o6r6ar la opeMe Ha

,3flt HeHre Ha oarfa u 6qect6eHr1e RoHcTaraq|lr oT oalTar BMtoqrTerHo cbqecTaeit lteaoclubqL Bla
Bbrpeu,,Err HoHTpor, xoyTo ,|aeHTtoyqrpaMe no 6peMe xa li3BrpuaaHyr or Hac oaLr.
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INDEPENDENT AUDITOR'S REPORT

To the Shareholders of
HUMANITAISC

City of Plovdiv

Opinion

We have audited the financlalstatements of HUMANITA ISC (the Company), which comprise the balance sheet
as at 31 December 2016, and rhe profrt and loss statement, equity statement and cash llow statement for the
year then ended, and notes to the frnancial statements, including a summary of signrficant accounting policies
and other erplanatory informationl

In our opinion, the accompanyrng financiar stalements present fairly, in aI materiar respects, the financial
posrtron of the company as at 31 December 20r6, and (of) its financial performance and its cash flows for the
year then ended in accordance w th Nar onal Accounting Standards (NAS) applicable in Bulgaria.

Basis tor Opinion

we conducted our audit in accordanc€ with rnternational standards on Auditing (lsAs). our responsibilities
under those standards ar€ further described in the Auditor's Responstbilities fot the Audtt oJ the Finonciol
slotemen15 section of our report. we are independent of the company in accordance with the International
Ethics standards Board for Accountants' code ol Ethics for prcfesstonor Accountonts (rEsBA codel together
wrth the ethical requrrements of the Independent Financral Audit Act (|FAA) that are relevant to our audjt of
the financral starements in Eulgaria, and we have fu filed our other ethical responsibrrities in accordance with
the requirement5 of the rFAA and the rESBA code. we believe that the audit evidence we have obtained is
sufficrent and appropnate to provide a basis for our opinion

Other matters

The financial statements ofthe company as at 31 12 2015 has not been audited and no audrt op nion has
been expressed,



Inforrnation Other than the FinancialStatements and Audito/s Report Thereon

Management is responsible for the other information, The other information compnses the management report,
prepared by manag€ment in accordance with Chapter Seven of the Accountanc-y Act, but does not include the
financialstatements and our auditor's report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon, unless and to the extent explicrtly specified in our report

In connection with our audit ofthe financaalstatements, our responsibility is to read the other information and,

in d o ing so, consider whether th e other Inform ation is m ate ria lly incon ristent with the fin ancial statements or our
knowledge obtained in the audit or orherwise app€ars to be materially misstated. lf, based on the work we have
performed, we conclude thet there is a materialmisstatement ofthas other infohation, we are required to repon
that fact.

We have nothing to report in this regard

Additionol Motte6 to be Repotted under the Acaountcncy Act

In addrtioh to our responsibilitles and reporting in accordance with lSAs, in relation to the managerhent report,
we have also performed the procedures added to those required under lSAs in accordance with the Guidelines of
the profersional or8anisation of cenifted public accountants and re8istered auditors in BulSeria, i.e the Institute
of Certified Public Accor.rntants (ICPA), tssued on 29 November 2016/approved by its Management Board on 29
November 2016, These procedures refer to testing the existence, form and content of this other information to
assist u5 in forminB an opinion about wherher the other informatron includes the disclosures and reportinB
provided for in Chapter Seven of the AccountancyAct applicable in Bul8aria

Opinion in connectionwith Ad 37, porogroph 6 ofthe Accountoncy A.t

Based on the procedures performed, our opinion is that:

a)

bl

The information included in the management report referring to the financial year for which the financial
statements have been prepared is consistent with those fina ncia I statem ents.
The mana8ement repon has been prepared in accordance wtth the requirements of Chapter Seven of the

Responsibilities ot M.nagementlorthc Financial Statements

Management is responsible for the preparatjon and fair prerentation of the financial statements In accordance
with NAS applicable in Eul8aria and for such Internal control as manaSement determines is necessary to enable
the preparatron of financialstatem€nts that are free from materjal misstatement, whetherdue to freud or eror,

In preparingthe financialstatements, management is responsible for ass€sstngthe Company,s abilityto continue
as a going concern, disclosing, as applicable, matters related to going concern and usrng the going concern basis

of accounting unless management either intends to liquidate the company or to cease oDeraflons. or nas no
realistic alternative but to do so



Auditor's Res9onsibilitier for the Audit ofthe Financial Statements

Ourobiectivesaretoobtainreasonableassuranceaboutwhetherthefinancialstatementsasawholeareftee

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
optnron Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with lSAs will always detect a material misstatement when it extstS. Misstatements can arise from
fraud or error and are considered material if, Indtvidually or in the aggregate, they could reasonabtv be

erpected to influence the economic decrsions ofusers taken on the basis ofthese financialstatements.

As part of an audit in accordance with lSAs, we exercise professionaljud8ment and maintain professional

skepticism throughout the audrt We also:

- ldentify and assess the rasks of lnaterial misstatement of the financral statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basi5 for our opinion The risk of not detecting a lnaterial
misstatement resuhing from fraud is hi8her than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, masrepresentations, or the override of internal control,

- Obtain an understandinB of internal control relevant to the audit In order to design audit procedures that
areappropriate in the circumstan€es, but not forthe purpose ofexpressing an opinion on the effectiveness
of the Company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estlmates
and related disclosures made by management

- Conclude on the appropriateness of mana8ement's use of the going concern basts of accounting and,
based on the audit evidence obtained, whether a mateflal uncertainty exists related to events or
conditions that may cast significant do!bt on the Company's abilrty to continue as a go|ng conceh. lf we
conclude that a material uncertatnty exists, we are required to draw attention in our audito/s report to
the related disclosures in the financial statements or, if such disclosures are Inadequate, to modity our
opinion. Our conclusions are based on rhe audit evidence obtaaned up to the date of our auditor,s report.
However, future events or condations may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, strlcture and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achievei fair presentation

Wa communicate wrth management regarding, among other matters, the planned scope and timing of the
audit and sjgnificant audit findings, including any stgnificant deficiencies in Internal control that we identitv
duainB our audit.

Geor8i Ni
Registeted


