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OIIOBECTSIBAHE HA CYETOBO/IHATA ITOJIUTUKA
HA ,,TOJA TPAHC” EOOJ U INOSICHUTEJIHU BEJIEXKH
3A OTYETA KBM 31.12.2014 r.

LUH®OPMAILIHA 3A IPYKECTBOTO

TO/I TPAHC EOOJl e emHOonmMuHO ApyKecTBO ¢ OrpaHHYeHa OTrOBOPHOCT, PErHCTPUPAHO B AreHLMATA 110
BnucBaHusTa npes 2009 roa. Cenanuumiero Ha ynpaBieHMe Ha APYKECTBOTO e rpan Crapa 3aropa, yi.
[.C.PakoBcku 144.

[TpeameTbT Ha AEHHOCT Ha 1PY’KECTBOTO € OTAaBaHe MOJ HAeM HA aKTWBM, ThProBHS Ha e1po M ApeOHO Cbe
CTOKH.

2. ba3a 3a u3rorBsiHe

HpyKecTBOTO BOAM CBOETO TEKYLIO CYETOBOACTBO M M3rOTBS (uHAHCOBUTE CH OTYETH B CBLOTBETCTBHE C
M3UCKBaHUATA Ha 3aK0OHa 3a CYETOBOACTBOTO M HallmoHanum CTaHAapTH 3a (PMHAHCOBHM OTHETH 3@ MAJIKH W CPE/IHH
NPeANnpUATHS .

Bewnuku nannu 3a 2014 roawHa ca npeicTaBeHH B HACTOALIMSA (h1HaHCOB OTYeT B XHJI.JIeBA.
3. Marepuaiinu 3anacu

CToKoBO-MaTepHaHKTE 3amack ca noj Gopmara Ha:

- CTOKH, NPUA0OHMTH IMIaBHO Ype3 MOKYIKa W MpeHa3HauYeHH 3a Npoakoa.

CToKMTE M MaTepuaiiuTe ce OLEHABAT MO JOCTABHA CTOMHOCT (McTOpHuecKa LieHa), NpejacTaBiABalla cyMaTa oT
BCHUKH pa3sXOlH MO 3aKyryBaHETO W mnpepaboTKaTa, KakTO M APYrM pa3sXoaM, HanpaBeHHW BbLB Bpb3Ka C
Aosexnaneto Ha CM3 10 HacTosleTo MM MACTO M CcheTosHue. Ilpu ornmcBane Ha CM3 MpH  TAXHOTO
noTpedJIeHHEe € NpuiaraH MeToAa Ha CPeHO TpeTerieHaTa CTOHHOCT. MeToabT He e MPOMEHSAH [pe3 TeKYLIUA
nepHoL.

P1KOBOACTBOTO OLeHsIBa HeTHATa peain3upyema CTOWHOCT Ha MaTepHAJHMTE 3amack KbM 31-BO 4MCIO Ha M.
JlekeMBpH Ha Bceku oTueTeH nepuoi. Ciiea nposeseHata oleHka kbM 31.12.2013 r., MPEANpPUATHETO W3BLPILU
OLICHKa Ha MaTepHaIHuTe 3anack. Kato ocHOBa 3a OlleHKaTa Ha HETHATa Peali3MpyeMa CTOMHOCT, PHKOBOACTBOTO
M3M0J13Ba Ma3apHUTe LEHM KbM MOMeHTa. Hsma CbluecTBEHM pasnMKkd Mexkay OaJaHCOBHTE W MasapHUTe
crofiHocth Ha CM3 kbm Tasu nata. B pesyntar Ha M3BbpIIEHAaTa OLEHKA € YCTAHOBEHO, e HETHaTa
peannsupyema CTOHHOCT Ha MaTepHaHHTE 3aNack He NPEBUILABA TAXHATA OTYETHA CTOWHOCT M HE € H3BBPLLIBAHO
HamajleHHe WJIH YBEJIMYEHME [0 HeTHa peanusupyema croiiHocT. Hama CM3, 3a KkoMTO na € HalHue
Bb3CTAHOBABAHE HA HAMAICHHE Ha OTYETHATa CTOMHOCT, KOETO Ja € [PU3HATO KaTo TeKyll NPHXO/L.
[Tpeanpusatuero nama CM3 nanenu B 3a50r 3a o6e3neyasaHe Ha NACUBH.

CbriacHo NpUIOKMMOTO CYETOBOIHO 3aKOHOJATE/ICTBO [ApYKECTBOTO M3BbLPLIBA WHBEHTAPU3ALIHA HAa BCHYKH
ABLArOTPaHHH W KpaTKOTpaWHW akTHBH KbM 31.JlekeMBpM Ha BcfKa OTYETHA TO/MHA. IIpu npoeeneHara
MHBEHTapu3auns KbM 31.12.2014 r. 1UnNcK U U3MUIIBLUM He ca YCTAaHOBEHH.

4. Ilapnunn cpeacrsa

B rpyna napuuhu cpesicTsa ca BKIIOYEHH NAPUUHK cpe/icTBa B Gpoii 63 X1, JIB.

S. Herun newanéu wam 3arybm 3a nepuoga, (yHIaMeHTAIHH IPEIKH W NpPOMEHH B CHETOBOAHATA
NMOJTHTHKA.

[1pe3 oTyeTHHs nepuon He ca M3BBLPLIBAHK NPOMEHH B CYETOBO/HATA TOJIMTHKA Ha IPYKECTBOTO.
6. Co0MTHS BL3IHHKHAIIH CJ1e] 1aTaTa Ha [onmuns GHHAHCOB OTHeT
DuHaHCOBMA OTYET € 000peH 3a nybnukauus ¢ peenute ot 29.03.2015 na YIpaBuTENA Ha JAPYHKECTBOTO.

Mexay narara Ha T'oauiIHKA GHHAHCOB OTYET M aTaTa Ha M3TOTBAHETO MYy HE Ca Bb3HHKHAM KOPHTHpaLUH WK
HEKOPHIUpaLLK CLOUTHS.



7. lanbum ot neyaadara
[lpe3 oTueTHMs neproa e oTueTeHa cuetoBoaHa neyanta 103 x.Jis., a npe3 2013 rog. 3ary0a ot 45 xun. niB.

[lpe3 Tekyus nepuoa Apy/KECTBOTO He € OTYENO TeKYUIM W/WIM OTCPOUCHH AaHbLM AMPEKTHO B COOCTBEHMUS
KanuraJ.

8. AuaroTpaiiHu MaTepHAIHH AKTHBH

3a xbAroTpalHM MaTepHaNHM aKTHBM Ce MPU3HABAT aKTHBH, KOWTO MMAT HaTypalHo-BellecTBeHa Gopma, YHATO
CTOHHOCT MOXE HaleKAHO J1a Ce W3YHCIIM M 33 KOWTO MPEANPHUATHETO OYAKBA 1A MOMYYH HKOHOMHYECKA M3roj1a B
noBeYe OT €AWH OTYETHH Mepruoan. Criell MbPBOHAYATHOTO NPU3HABAHE AbJATOTPaHHUTE HEMATEPHATHH aKTHBH Ce
OTYWTAT MO LICHA Ha MPHUI0OMBAHE, HaMAJIEHa ¢ HAUHC/IEHUTE aMOPTH3ALIMY M HATpYNaHaTa 3aryba ot oGe3LeHka.
[Tocnenpawn pasxoau cebp3aHn ¢ onpenened abAroTpaeH MaTepHaseH aKTHB, ce NpHOaBAT KbM
GanaHcoBaTa cyma Ha aKTHBa, KOTaToO € BEPOATHO JAPYIKECTBOTO 1a HMa MKOHOMHMYECKH MOJI3H, HAABHILABALLN
MbPBOHAYAIHO OLICHEHATa e(PEKTUBHOCT HA CHLIECTBYBALUWSA aKTHB. Bcuuku apyru nocneasauim pasxoau ce
MPH3HABAT 3a pa3xo/l 3a NepUoja, B KOWTO ca HarpaBeHH.

[Ipeanpusatuero e npueno npar Ha cbiecTseHoct ot 700 (ceneMcToTHH) NieBa. JIbAroTpaiHW aKTHBH, KOMTO
OTrOBApAT Ha YCJIOBUATA 3a NMPU3HABAHE KaTO MaTEPHAIHH, HO ca Ha cTOWHOCT moa 700 (ceneMcTOTHH) eBa ce
OTYMTAT KaTo TEKYLI pa3Xojl.

AKTHBH, KOUTO Ce M3BEXKIAT BPEMEHHO OT yroTpeba - 3a PEMOHTHpaHe, 3a Noa00peHH s, 3a KOHCEPBUPAHE M T.H.
He ce ornucear. Pasxonute 3a koHcepBupaHe (M3BexaaHe oT ynoTpeGa 3a onpejesieH NEPHOA W MOCTEIBALIO
BbBE/1aHE B yNoTpeda) ce OTYNTAT KaTo TEKYLUH Pa3Xo/IM 3a Meproja, Mpe3 KOHTO ca Bb3HUKHAIM.

9. MeToam 3a aMOpPTH3aUHS HA AMOPTH3HPYEMHTE IbATOTPANHE MATEePHATHH

[1pu cuetoBoaHOTO HauMCAABaHe Ha amopTH3aLmaTa Ha JIMA e npuiarad AMHEHHUAT MeTos 3a amopTH3aLMa 3a
BCHYKH FPYNH aMOPTH3UPYEeMH akTHBH. OTUETEHUTE Pa3Xo/H 3a aMOPTH3aLMK ChOTBETCTBAT Ha
AaHBYHOMPH3HATHTE METO/IM W pa3MepH Ha aMOPTH3AaLMOHHHUTE HOPMH, onpeaenenu B 3KITO.

[Ipe3 oTueTHHa nepron U3GPaHUAT METO He € NPOMEHSIH.

10. JIuznHroBu 10roBopu

Haemuute norosopu 3a npuaoGuBaHe Ha AbArOTPAHHH MAaTepPHAIHH aKTHBH, npu KOUTO [lpyskecTBOTO noema
PHCKOBETE M M3rOAMTE, CBLP3aHW ChC COOCTBEHOCTTA, CE ONPENEAT KaTo (PMHAHCOBM JIM3MHIOBH JOTOBOPH.
DUHAHCOBUTE JIM3UHIOBM JIOTOBOPH Ce OTYMTAT KATO CHLOTBETHHS AaKTHB Ce OTNMMCBA OT OanaHca Ha
JIM3UHTO/ATENIA (HAaeMojaTessa) M Ce 3anpuxo’k1aBa Kato aKTHB Ha JIM3UHTrONoJyyatenss (Haemaresns) 1o
CrpaBe/UIMBa CTOWHOCT WM CTOHHOCTTAa Ha JIM3WHIOBHMTE IUlaljanus.. OnpejeneHaTa B JIM3HHIOBUS JI0rOBOp
oflla cyma Ha MJIallaHKATA Ce OTYUTA KAaTo B3eMaHe/3alb/DKeHHe B HaeMo/aTens/HaemaTens. BCHUKH ocTaHan
JIM3HHIOBH JIOTOBOPH C€ KJAaCH(PULIMpAT KaTo eKCIuioaTauMoHeH Au3uHr. ChIUUTE ce OTYMTAT TEKYLLO Karo
MPHUXO0J OT/pa3xol 3a HAEMH.

11. Ilpu3naBane HA NPHXOAH

CueroBoaHaTa NojIMTHKA MPHeTa 3a NPU3HABAHE HA NPUXOM € B choTBeTcTBHe CC 18. [TpuxoabT oT Nponaxbda
Ha MPOAYKLHMsA, CTOKH M YCJIYrW € [pU3HaBaH NpPU €IHOBPEMEHHOTO H3ITbJIHEHHE Ha CJIEJHUTE YCIOBHSA:
[IpexBbpiisiHe Ha KyryBaya Ha 3HAYMTEIHH PUCKOBE M M3TOJM, CBBP3aHH ChC COOCTBEHOCTTA Ha MpOAYKTa W
CTOKaTa; He3ana3BaHe Ha y4acTHe B YNPaBJCHHETO MM 3HAUMTE/ICH KOHTPOIN BbPXY MPOJaBaHHUTE MPOAYKTH M
CTOKHM; CyMaTa Ha TpHXoaa MoOxe jaa Objle HafekIHO W3UMCIICHA; MPOJaBaybT MMa MKOHOMHYECKA H3rona,
CBbp3aHa CbC CAenkara 1o npoaaxodara; HanpaBeHUTe Pa3XOH HIIH Te3H, KOMTO Liue ObJaT HaNpaBeHH BbB BPb3Ka
CbC CAe/IKaTa, MOraT HaJEk/HO 1a ObAAT U34MCIIEHH; ETANTbT Ha 3aBbPLUCHOCT Ha C/€J1KATa NMPH W3BbLPLIBAHE HA
YCIYrH MOZKe HaJe#/1HO Na ce onpenenn.Hai BakHUTe KaTeropuH NPUXOAH, PHU3HATH NPe3 NepHo/a ca OT HaeMH
Ha MIIC. Hsima npuxoam cb3naneHy ot pasmMsHa Ha CTOKH WIIH yCITyTH.

Meskity NpeAnpUATHETO W APYTH NPEANPHATHA HE ChLIECTBYBAT B3aHMOOTHOLLIEHUS MEXKy CBbP3aHHM JIHLA, MpH
KOMTO € Hallile KOHTpoJ, cbriacHo CC 24,



12. ®UHAHCOBH HHCTPYMEHTH

DHHAHCOBUTE MHCTPYMEHTH MpE/CTAaBNABAT JOrOBOPH, KOMTO MOPAkKIa €IHOBPEMEHHO KAaKTO (DMHAHCOBM
aKTHBH B €IHO NpPEANpPHATHE, TaKa M (PMHAHCOBH NACHBH WMIH HHCTPYMEHTH Ha COOCTBEHMS KanuTal B JpYro
NpeanpusaTHe (He ce BKIFOYBAT JaHbLWTE U TAKCHUTE).

DHHAHCOBHTE aKTMBH MPEICTABNABAT MAPHYHUTE CYMH, JOTOBOPHHMTE 11paBa 3a MOJy4YaBaHe HA MAPHUHH CYMH
MIIH pasMsHa Ha (UHAHCOBM MHCTPYMEHTH C JAPYTrH NPEANPUATHA MPH MOTEHUMATHO OJAaronpuATHH YCIOBHA,
KaKTO H KOMIMEHCATOPHHUTE HHCTPYMEHTH.

B 3aBrcumocT ot uenTa Ha npunoGuBaHeTo, PUHAHCOBUTE AKTHBH e KilacH(pHLIMPAT KaTo:

* Jlbpkanu 3a ThpryBaHe- KOrato ca MpuIoOMTH C HaMepeHHeTo a ObaaT NpojaieHH B KpaTKocpoveH
MiaH (MaKCHMYM JI0 €/lHa FOJIMHA)C Lie PeaM3upaHeTo Ha nevyanta. KbM TX ce oTHAacAT 1 (huHaHCOBUTE
aKTHUBH, KOMTO €a 4acT OT nopTdeiia, 3a KONTO MMa MHAMKALMA 33 HEOTAABHALIHA CMOCOOHOCT 3a
peajii3MpaHe Ha neyanba B KpPaTKOCpOYeH MEepHO HIH JEPUBATHBHH 4KTHBH, aKO HE Ca HU3INOQJI3BAHM 3a
epeKTHBHM XeKMpallM MHCTPYMEHTH. KbM Tasu KaTeropus e peiHo Ja ce OTHecaT M MpPHIoOHTHTE
KOMINEHCATOPHH HHCTPYMEHTH, KOHTO OOMKHOBEHO Ce M3MOJI3BAT KATO MJIATEXKHO CPE/ICTBO.

® DWHAHCOBH aKTHBH, IbPKAHW [0 HACTBMBAHE HA Nafek — Te3n (PUHAHCOBH AKTHBH, KOWTO ca C
(puKCHpaHO WM onpesenseMo ruIalaHe U GUKCHPaH Majaek M KOMTO MPEANPHATHETO HMA TOJ0KHTETHO
HaMepeHHe M BB3MOXHOCT J1a 3aMa3u /10 HaCThIIBaHe Ha najeka. B cboTBeTCTBHE C XapakTepucTHKaTa Ha
Ta3u OTYETHA KaTeropusa KbM Hesl MOTar [1a Ce OTHECAT BCAKAKBM JIbJIFOBH MHCTPYMeHTH, B T.4. JILIK, npu
yc/oBHe, 4e ca MpPUAOOWTH TNPH BTOPHYHOTO TpejiaraHe W MPEANpPHATHETO MMa HaMepeHHe H
Bb3MOJKHOCT J1a ' 3a1bPIKH 10 Majexa.

* Kpeautn W B3emaHus, BB3HMKHAIM MbPBOHAYAIHO B MNPEANPHUATHETO-TOBA ca (PMHAHCOBH aAKTHBH,
Cb31aACHH OT MPEANPUATHETO MOCPEICTBOM JAMPEKTHO MPENOCTaBAHE HA Mapu, CTOKH WM YCAyrd Ha
faneHu 1eOMTopu.KbM Ta3u KaTeropus ce OTHACAT THPrOBCKMTE M APYTH B3eMaHHs Ha NPEANPHATHETO ¢
NOrOBOPEH XapakTep (HO He M B3eMaHHsl ChC 3aKOHOB XapakTep, HAMPUMep JaHbBLMUTE), CPOYHH AEMO3HTH,
MpEOCTaBEHH KPEAWTH Ha [APYrH JIMLA, KAKTO W IBJIrOBH MHCTpyMeHTH, B T.u. JILIK, Heabpxkanu 3a
TbPryBaHe, ako ca NPUAOOMTH MpPH MbPBUYHOTO npeanaraHe. KbM Tasu oTueTHa Kateropus Moske J1a ce
OTHECAT CaMO Te3H B3EMaHHA M MPEJOCTABEHH KPEIWTH, M0 OTHOLUEHHWE HA KOMTO MpPEANpPHATHETO €
MbPBU KPEAUTOP (HE MOraT j1a ce OTHECAT HalpuMep 3aKyTNeHHTE B3EMaHH ).

* OO0sBenn 3a npogaxba - BCMYKM (DMHAHCOBM aKTHBH, KOMTO HE MOraT ja ce Knacuduumpar B
MpeAXOHUTE FPYITH

DHHAHCOBHTE NACHBM ca JJOrOBOPHHTE 3abIKEHHS 3a MPE0CTaBAHE HA NAPHUHH CYMH WK (DMHAHCOBH aKTHBH
Ha JpYyro npeanpuaTHe WK pasMsHa Ha (MHAHCOBH MHCTPYMEHTH C APYrH NPEeANpUATHE MPH MOTEHLHATHO
HeOaronpUsTHH yCJI0BUSA

DHHAHCOBHTE MACHBH C€ KIaCH(pUUMPAT CbOOPA3HO LIE/ITa PH NOEMAHETO MM U CE OTIPeeIsT KaTo:

e JlbpkaHu 3a TbprypaHe — Te3u (HMHAHCOBH [AaCHBH, KOMTO Ca TOETH OT MPEANPHATHETO C Liell
nojyuaBaHe Ha rnedanda, MpoMsTMYalla OT KPAaTKOCPOUHHM KoNeOaHHA B LEHMTE WM B JMIbPCKHTE
MaprkoBe. DUHAHCOBH NacHBH ce KJacH)ULMpAT KaTo AbpiKaHW 3a ThPryBaHe, 0e3 3HaYeHHEe KaKBa €
Le/1Ta Ha MOEMaHeTO MM, KOraTo ca 4acT OT MopTdeii, 3a KOWTO MMa CBHJIETEICTBA 3a HEOTJaBHALIHA
aKkTyasiHa crnocoGHOCT 3a KpaTKOCPOUYHO M3BJIMHaHE Ha rnevanoa.

® DHHAHCOBHTE MACHBH, bPKAHHM 10 HACTBIBAHE HA Najex, ca PUHAHCOBHTE MACHBH C (DUKCHPAHO WK
OMpeaesiseMO IlaluaHe  GUKCHpaH Najiek, KOMTO MPEANPUATHETO HMA HAMEPEHHETO M Bb3MOKHOCTTA
Aa 3ab/KH 10 najexa. KbM TasH KaTeropus ce OTHACAT MOETH OT MPEANpPUATHETO (a He Bb3HUKHAIM
MbPBOHAYAIIHO B MPEANPUATHETO) OOIHTALIMK U APYTH IBJITOBH MHCTPYMEHTH MO OTHOLLEHHE HA KOWTO
He € MbPBH JUIbKHHUK, aKO Bb3HAMEPSBA J1a TH 3aIbPyKH 10 Ma1eKa UM.

*  DHHAHCOBH NMacHBH, Bb3HUKHAIN MbPBOHAYAJHO B MPEANPHATHETO Ca MACHBH, Ch3JaJCHH MOCPEACTBOM
AUPEKTHO TMO/lydaBaHe Ha MapH, CTOKH WM YCAYTM OT JadeHH kpeauTopH. KbM Hes ce OTHAcAT w
TBPrOBCKHMTE 3ab/DKCHHUSA HA NPEANPUATHETO, KOUTO HAMAT UKCHPaH Majek, a ce NoracsBar B paMKHTe
Ha HOPMalHHA OMNEpaTUBEH LMKBIL(IMOCAeABallla UM oueHKka e no cebecroinoct). Te3n, kouto ca ¢
(ukcupan nanex, ce oTyMTaT MO amopTHsMpyema cToiiHOCT. TakuMBa Morar aa GbAaT M3AajeHH OT
NPEANPUATHETO OOJAMrauMM, HW31a€HH 3allMC Ha 3aMoBe]l M MEHWTENHMLIM M JPYrH IbJIrOBH
MHCTPYMEHTH, KOMTO HsiMa ja OblaT NpexBbp/eHW Ha Apyra CTpaHa B KpaTKocpoueH nepHoi. Kum
(MHAHCOBHTE NAacHBH, BBL3HMKHAIM MMbPBOHAYAIHO B NPEANPHATHETO, HE CE OTHACA MPHUIAOOMT i OT
naKeT(rys1) OT KPeAUTH WM NMOETH KPEIHTH, MO OTHOLICHHE HAa KOWTO MPEANPUATHETO HE € MbPBH
KpeanuTOp.



[Ipeanpustueto npusHara GuHaHCOBMS aKTHB MM (MHAHCOBMS MACHB B CBOS CYETOBOJEH GANaHC €IMHCTBEHO
KOraTo cTaHe CTpaHa B JOrOBOPHHUTE YCIOBHS HA HHCTPYMEHTA.
[Tokynkata Ha (MHAHCOB aKTMB ce MpH3HaBa upe3 W3MOJ3BaHE HEOTKJIOHHO 3a BCAKA OT YETHUPHUTE KATEropHu
(MHAHCOBM aKTHBH HA €[IUH OT CJIEJIHUTE 1BA METOAA"
a) J1aTa Ha TbpPryBaHe
0) nara Ha ypexaane
DHHAHCOBHTE HHCTPYMEHTH CE OLICHABAT MPU MbPBOHAYAJIHOTO NMPUAOOHMBAHE MO LEHA Ha npuaoOuBaHe, KOATO
BKJTIIOYBA!

a) crpaBe/UIiBaTa CTOMHOCT Ha 1aIeHOTO (NpH (JMHAHCOB aKTHB) WK MOAY4eHOTO (NpH (UHAHCOB MacHB).

0) pasxoamTe Mo U3BBPILBaHE HA CAleNIKA ¢ GHHAHCOBH HHCTPYMEHTH, KATO:

- XOHOpapH, KOMHCHOHH M APYTH Bb3HATPAKIACHHS, H3MIATEHH HA areHTH, OPOKEPH, KOHCYJITAHTH, AWTbPH
W IPYTH, NPAKO aHTaKUPaHH ChbC CeKaTa JHLA;

- laHbLH, TAKCH, PA3pPELLICHUs U IPYTH, U3I1aTEHH Ha GOPCH M Ha PeryNauOHHH OpraHu;

- TpaHC(EPHH aHBLIH H MUTA U JIPYTH.
B nbpBonauyannata olieHKa Ha (MHAHCOBHTE MHCTPYMEHTH HE Ce BKIIOUBAT NOJIYYEHHUTE NPEMHU M OTOUBH,
(puHaHcHpaHus ¥ pasnpe/eneHus Ha aIMHHUCTPATHBHH W APYTH 0OLILH pa3xoJiu.
Cren mbpBOHAYaNHOTO MpPU3HABAHE MPEANPUATHETO OLEHABA 110 CripaBe/UIMBa CTOMHOCT(MOC/1e/1Ball@ OLeHKa),
KOATO HE CC KOpHTHpa ¢ O4YaKBaHMTE Pa3sXolH Mo npoaaxdara WM Apyr BM1 OCBOOOKAABaHUS HAa (PMHAHCOBHTE
AKTHBH, KIACH(PHULIMPAHU KaTO:

a) (PMHAHCOBM aKTHBH, TbP/KaHHM 3a ThPryBaHe;

0) puHaHcOBM akTHBH, 00sBEHH 3a Npoaaxk6a.
Criea mbpBOHAYANTHOTO NPU3HABAHE NPEANPHATHETO OLEHABA 10 aMOpPTH3HPpYEMa CTOMHOCT C MOMOLUTA Ha METO/1a
Ha e(eKTHBHATA IMXBA (PUHAHCOBUTE AKTHBH, KIACHMDHULIMPAHH KATO:

a) HHBECTHLIMM, IbPKaHH 10 HACTBLIBAHE HA NAJEK, U

0) 3aeMM ¥ B3eMaHMA, NPEJOCTABEHH OT MPEANPHUATHETO M HEbpPKaHH 3a TbPryBaHe, KOMTO WMaT
(buKcHpan nagex.
3aeMH M B3eMaHMs, MPEIOCTABEHH OT MPEANPHUATHETO, KOWTO HAMAT (HKcHpaH nagex, ce OTYUMTAT MO
cebecTOMHOCT.
[locnenpawara ouerka Ha pUHAHCOBUTE MACUBH € MO:

a) aMOpTH3HpyeMa CTOHHOCT — 3a (PMHAHCOBHTE MACHBH, KIaCH(GULUMPaHH KAaTO AbPKAHH 10 HACTBHIBaHE
Ha Majex W GPUHAHCOBHTE MACHBH, KIACHPHULIMPAHH KATO BH3HUKHAJIM MbPBOHAYAIIHO B npeanpuaTueTo(bes Te3u,
KOHTO HAMAT (PUKCHpPaAH CPOK) U

0) cnipaBeaMBa CTOHHOCT — 33 (PMHAHCOBMTE NMACHBH, KI1aCHDHULIMPAHH KAaTO JIbPZKaHK 3a ThpryBaHe.
CripaBejuinBaTa CTOMHOCT Ha (PUHAHCOBMTE MHCTPYMEHTH Ce W3UMCIABA HAJEKIHO Npy nocjiejBallata MM
OLICHKa, KOraTo 3a TAX WMa MyGJIMKyBaHa LIeHOBa KOTMPOBKA Ha aKTHBeH nasap. Korato cnpaBeuinsara cToiHoCT
HE MOXe 1a ce Onpe/1e/IH HaeKAHO, PUHAHCOBUAT HHCTPYMEHT Ce OLIeHABA 110 LIeHa Ha NpUA0OHBaHe
Pasniiknte OT npomenuTte B OLEHKHTE Ha (PMHAHCOBMTE WHCTPYMEHTH Ce OTYMTAT KaTo TEKYLUH (DPHHAHCOBH
MPUXO/IH WM TEKYLLIH (PMHAHCOBH Pa3Xo/IM.
B kpas Ha Bceku oTuyeTeH mepHo NpeanpUATHETO onpeeNs Aan CBIUECTBYBAT OOEKTHBHU OOCTOATENCTBA 34
obesueHsiBaHe Ha JajeHMs (MHAHCOB AKTMB WM rpyna (MHAHCOBM aKTHBH. AKO CBLIECTBYBA TaKUBa
o0cTosTe/ICTBA, NPEANPUATHETO ONpesess Bb3CTAHOBMMATa CTOHHOCT Ha (PMHAHCOBMTE AKTHBH M npeacraes
HaMaJIeHHETO KaTo TeKyll (pUHAHCOB pa3xo/l.
[IpeanpusTreTo OTNHMCBA M3LANO WM YACTHYHO (UHAHCOBMTE CH HHCTPYMEHTH (BKJIIOUHTEIHO MPOH3THUYALLMTE
OT 00e3MeueHHs ) €IMHCTBEHO KOraTo A0rOBOPEHUTE MpaBa WK 3ab/IKEHHS 110 TAX ObaT NOraceHH.
[Tpy peanusupane Ha npaBaTa WM ypexaaHe Ha 3aTbIKEHHATA PE3YATATHT OT C/eJKaTa Ce OTpa3sBa KaTo TEKYLL
(rHAHCOB NPUXO MK TeKy1ll PUHAHCOB pa3Xol.
[IpeanpusTHeTo MMa eKCMO3HLMS KbM ClEIHMTE PHUCKOBE BB3HWKBALIM  OT ynorpedba Ha (HHAHCOBH
HHCTPYMEHTH:
DHHAHCOB PHCK, NPOABABALLL C€ MOOTACIHO HIIM ChYETAHO B CIIEIHUTE Pa3HOBHIAHOCTH:

a) PUCK HAa MapHYHMA MOTOK - PUCK, MPOM3THYALL OT KOjJeOaHWATa B pasMepa Ha ObeluTe napuiHK
MOTOLH, CBbP3aHH ¢ PUHAHCOB HHCTPYMEHT;

0) KpeaMTeH pUCK - PUCK, MPOM3THYALL OT Bb3MOKHOCTTA NPEANPHATHETO /1A HE MOIY4H B JIOFOBOPEHHMS
pasmep WM BbOOIIE (PMHAHCOB aKTHMB, KAKTO W BB3MOXKHOCTTA MPEANPHATHETO Ja MOMY4H B MbJCH pa3mep
(hMHAHCOB aKTHB, HO HA MO-KbCHA JaTa OT yroBopeHara:



B) IMKBH/ICH PHUCK - PUCK, MPOU3THYALL OT BB3MOKHOCTTA NPEANPHATHETO 1a HE MOracH B JOrOBOPEHHS
pasMep WIH u300110 (UHAHCOB NacHB, KAKTO M BB3MOXKHOCTTA MPEANPUATHETO Aa MOTacH B MBJICH pasmep
(uHaHcOB NacuB, HO Ha MO-KbCHA 1aTa OT YTOBOPEHATa;

I) LEHOBH PHUCK - PUCK, MPOM3THYALL OT KoJeOaHMsTa B LieHaTa Ha (DMHAHCOB MHCTPYMEHT, KOHTO B
3aBUCHMOCT OT BH/1a Ha (PMHAHCOBHS MHCTPYMEHT MOsKe /1a Obe:

- BaJyTEH PUCK - PUCK, IPOM3THYALL OT NPOMEHH BBB Ba/lyTeH KypC;

- JIMXBEH PHCK - PUCK, MPOU3THYALLL OT MPOMEHH B JIMXBEH MPOLIEHT;

- Na3apeH PUCK - PUCK, NPOM3THYALLL OT MPOMEHH B Ma3apHa LieHa.

[TpennpusTtero He M3BbpLIBA XeTKHpaHe( KOMMEHCHpPaHe) HA M3MEHEHHETO Ha CIIPAaBEIIMBATA CTOHHOCT Ha
(bHHaHCOBUTE CH AKTHBM M NMACHBH.

13. O0e3uenKka HAa AKTHBH

[IpeanpusTveTo nepuoaMyYHO M3BBLPIIBA CpaBHEHHE Ha 0anaHCOBATA CTOMHOCT HA AKTHBMTE 0E3 CTOKOBO-
MaTepHajH1 3amacH, OTCPOYECHH JaHbYHH aKTHBHM, aKTHBH NPHAOOMBAHM 4pe3 JOroBOP 3a CTPOMTENHA
AEHHOCT, aKTHBM TMNPOM3THYAIM OT JOXOAM Ha MEpcoHaNa, HMHBECTHLUMOHHM MMOTH OTYMTAHM [10
CMpaBelIMBa CTOHHOCT, OHOJIOrMYHN AKTHBH, OTYHTAHM MO CMPAaBEIMBA CTOMHOCT HAaMaleHa ¢ OuaKBaHH
3aryOu ot nponaxbata M (UHAHCOBM aKTHBH BKIIOYEHH B 06xBata Ha CC 32, ¢ TAXHATA BH3CTAHOBHMA
croiiHocT. Korato Bb3cTaHOBMMATa CTOHHOCT € MO-HMCKA OT CHOTBETHATa GalaHCOBa CTOMHOCT, MOC/eaHATa
cieasa na Obje HamaleHa 10 pa3Mepa Ha Bb3CTAHOBMMATa CTOMHOCT Ha aKkTMBA. ToBa HaMmaneHWe
npeacrasisBa 3aryba or o6e3leHka M ce OTYHTA KATO TEKYI pa3xos 3a AeiHOCTTa.

[peanpustrero npeueHsBa KbM BCAKA JaTa Ha M3rOTBAHE Ha (DMHAHCOBH OTYETH, AaiM 3arybata or
obesleHKa Mpu3HaTaTa B MpPEAXOAHM MEPHOAM BCE Ollle CHUIECTBYBA MAM NbK e Hamansna., B Tesu
GanaHcoBaTa CTOMHOCT Ha aKTHBA ce yBENHYaBa 0 HErOBaTa Bb3CTAHOBMMA CTOMHOCT, HO He MOBede OT
OanaHcoBata My CTOHHOCT KOATO 6GM Ouna ako He e u3BbplIBaHa oOesueHka. ToBa yBenuueHue
fpe/cTaB/IsiBa Bb3CTAHOBABAaHE Ha 3aryba oT o0e3leHKa ce OTHAcs KaTo Tekyul npuxoji. J[pykecTBTo He e
M3BBPLIBAJIO 00€3leHKa HA aKTHBH.

14. IIpoBH3HH H YCJOBHH 3a1bJIKeHHS

[IpoBu3uuTe, npencTaBasBaT TeKylM 3aQbIKEHUs HA NPEANPHATHETO, MPOM3THYALLH OT MHUHAIH CbOHUTHA,
YPEHKAAHETO, HA KOMUTO C€ O4aKBa j1a MOPOAH HEOOXOAMMOCT OT M3XOAALL NOTOK OT pecypcH. [TpoBusumTe
C€ NPU3HABAT H OTYMTAT KATO TEKYLUH APYrH Pa3Xojid TOraBa, KOraTo ¢a M3MbJAHEHH CIIEIHHTE YCIOBHS:

* MPEANpUATHETO WMA CErauiHo 3a4b/LKEHHUs B Pe3yJTaT OT MMHAIH ChOUTUSA

® HMa BEpPOSATHOCT 3a rnoracsBaHe Ha 3albJ/KeHHETO Aa Ob/ie HeOOXOAUM U3XOAALL MOTOK

pecypcH 3a 1a Ob/e ypeaeHo 3a1b/KEHHETO

* Moxe aa ObJe HanpaBeHa Ha/eXKIHA OLIEHKA Ha CYMaTa Ha 3ab/DKEHHETO

Cymara, npu3Hata KaTo NpoOBM3Hs, NPeICTaBIABA Hai-100parta npuONIH3KTENIHA OLEHKA HA M3XOAALLNTE MOTOLH

OT pecypcH, HEOOXOIMMH 3a ypexkIaHETO Ha HACTOALIOTO 3a4b/KEHHE KbM 1aTaTa Ha OajaHca.

YCIIOBHH 3a1b/KEHHS Ca TAKMBA 3aIb/KEHHS, KOUTO MOTAT J1a Ce KJacH(ULMpaT KaTo:

a) BB3MOKHO 3a]b/UKEHHE, KOETO MNPOM3/IM3a OT MHHAIH CHOMTHA M YHETO ChlllecTBYBaHe 1ie Objae
MOTBbPAEHO CaMO OT HACTBIIBAHETO W/IM HEHACTBLIBAHETO HA €/1HO WJM OBEYE HECHIYPHH Obaelu cbOuTH:,
KOWTO He MOrar ia Ob/IaT W3LAI0 KOHTPOIUPAHH OT NPeANPUATHETO, HIH

0) HacTOALLO 3a/b/KEHHE, KOETO MPOU3JTH3a OT MHHAIH CbOUTHSA, HO He € MPH3HATO, 3aLLOTO:

- He € BepOATHO 3a MOracsiBaHeTo My ja Obie HeOOXOAMM MapHyeH MOTOK OT PecypcH, BKIIOUBALLM
HKOHOMHYECKH MON3H, HIIH

- Pa3sMepbT Ha 3a]1bJIKEHHETO He MOXKe J1a Obe Onpe/ie/ieH ¢ JOCTaATbYHA CTENEH Ha HAAEHKAHOCT

Y¢0BHUTE 3aIb/IKEHHUS HE Ce IMPU3HABAT KaTO MNacHBH BLB banaHca.
,pr)KQCTBOTO HC OTHYHTA NMPOBHU3HH U YCJIOBHH 3a1bJIKEHHUSA
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6. Pa3xoau 3a Obaemn neproan

Ne [Mokaszatenu 2014 r. 2013 r.
1; Pa3xon no 3actpaxoBaTenHy noauum 8

O6uo pasxoaun 8

7.CobGeTBeH KanuTad

No 2014 r. 201 r.
1. 3anucaH U BHECEH KanuTan ) 5
2. Henokpura 3ary6a (151) (106)
5. Tekywa neuanta/3aryda 104 (45)

CoGCTBEH KanuTa (42) (146)

OCHOBHHMAT KanuTal € [MpeicTaBeH

cbaebHaTa perucTpaums.

8. Thproseku u APYru 3a1b/KEeHHs

Hertexkymu nacusu

B OajlaHca Mo HOMMHAaJIHa CTOMHOCT, KOATO CBLOTBETCTBA Ha

Ne ITokazarenu 2014 r. 2013 r.
1 3aabKEHHs 32 TMOTYYEHH 3aEMH 250 213
2. 3aQb/KeHHe 110 LieIMpaHH B3eMaHus 112 112
O6wo 362 325
3aemMuTE ca OTBOPEHH ChC CPOK 3a MON3BAHE 5 FOAWHH.
Texkymu nacusu
Ne [Toka3zarenu 2014 r. 2013 r.
1. 3a1b/KeHUs KbM 10CTaBUMLIU 2
2. 3abJKeHUs 3a NOJYYEHH 3aeMHU 0
3: 3aab/IKEHHS 110 ThPrOBCKH 3a€MH-TMXBH 8 6
4. 3aab/KeHUs: KbM NepcoHaa 1 1
8 3apbmkenus JIJIC 1
6. 3a/1b/KeHUA 3aCTPaxOBATEHH MOJIHLIH 2
O6u1o 12 9
9. Mpuxoan
Ne [lokazatenu 2014 . 2013 r.
1. ITponax6u Ha CTOKH 0 0
2 [Tponax0u Ha ycayru — Haemu JIMA 30 30
3. [Tpuxoau ot nponax6ba Ha JIMA 3
4. [Tpuxoam ot npoaaxba Ha MaTepraiu 6 3
O6mo npuxoau ot AelHOCTTA 36 36
4. DHHAHCOBH MPUXOJH 147 2
5. H3pbHpeaHu npuxoam
O0mo npuxoan: 183 38

10. Pa3xoau 3a aeiinocrra

Pa3xoaute no HKOHOMHYECKH €/IEMEHTH Nnpe3 OTYETHHUA MEPHOM Ca KaKTO CJIe/1Ba.




2014 r. | 2013 1.
Pa3xoam no HKOHOMMYECKH e1eMEHTH
1. Pa3xonu 3a BbHIIHM yeayru 9 15
2. Pa3xonu 3a matepuanu 3
3. Pasxonu 3a amoptHzaumu 41 30
4. Pa3xozu 3a Bb3HArpaKIeHUs 11 10
5. Pazxoau 3a ocurypoBku 1 1
6. banancoBa cToifHOCT Ha MpoJajeHH aKTHBH 6 23
06110 3a rpynara 71 79
DUHAHCOBM pa3xou
1.Pa3xoau 3a iuxBu 8 4
OO6mo 3a rpynara 9 4
O6mo pa3xoau 3a neiinocrra 80 83

11. Cb0nTHS co1e Kpasi HA OTYETHHS TIEPHOJ

He ca macTenunm cvOuTHs cren kpas Ha OTYETHHSA NepHOJ MO OTHOLIEHHE Ha OOEKTUTE MpeiCTaBeHH B
rOAWLIHMA (PUHAHCOB OTYET, KOMTO 13 W3UCKBAT KOPEKLHH WK OTAEHO onoBecTsABaHe KbM 31.12.2014 r., oceeH
OMNoBeCTeHUTE B oTyeTa. He ca Bb3HMKHaNM, B neproaa ot 31 aeke spH 2014r. 1o 27.03.2015 roavHa caelkd ot
CHLIECTBEHO 3HAYEHHE W/WIK C HEOOMYAKHHO €CTECTBO, KOMTO N0 MHEHHE Ha JPY)KEeCTBOTO Guxa pednexktupaniu
3HaYMTENHO BbpXY pesyatata Ha Ton Tpanc EOO/JI.
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