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CAMOCTOATEAEH ®UHAHCOB OTYET | |

3a roamaara xeMm 31.12.2008 r.




+ CUETOBOAEH BAAAHC
ma "POHA TOAA " O0A
M 31.12.2008 r.

AKTHB TeKyma npeAxcAna
TOAHHZ roAmna
PABAEAHIPYIIH,CTATHH (x¢A.AB,) (xmA.AB.)

Jammcas, HO HERRECER KAATAA .
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1
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ITpoayrTa ot passoiina acHiBOCT
Kormecrma, maTeRTa, AN EH3AM, THPTOBCKA MAPKH, IPOTPAMHHE IPOAYKTH 1
APYTH IOAODGHE IpaBa M AKTHBM
Tuproncka pemyTamus
4. IlpeaocTaBemy aBANCH U HEMATEPUAANT AKTIBE B Iponec Ha marpamsiEe
{Ofmey aa rpyoa  I: o C : = -

TR

II. Amarorpaiind MarepHaAHA AKTHBH
1. 3enm 7 crpasm, B T.2. - -
3eMua
crpaan
2. Manmo NpONIROACTREHO 0OOPYABAHE ¥ aIApaTypa
3. Cuopsmesns u Ap.
TIpeaocTapcay aBaBCH ¥ ABATOTP2IEN MATEPHAAHN AKTABY B IIPOIEC HA
4. warpamaane B
O 33 rpyma Il : L _ R - -

1II. Ansrocpoaan ¢dheHaRCOBA AKTEBR

At 1 AAAOBE B OPCAIIPHATHA OT IPYIA

IIpesocraBeny saeMm Ha HPEATPRATAS OT IPYOA

AXITAR U AFAOBE B ACOITHHPAHNM M CMECCHR NPEAIPHRATAL
[Ipeaocrapenn 3aeMm,CEBP3AHA C ACOOMAPAHE B CMECEHM IPEANPUATAT
ABATocpoT AU MEBECTHIHEA

Apyrn saemu

Harymerm cobersern axmum

U

(O0mT0 33 pa.um_ﬁ_' : - I ‘ - : -

B Texymm (xpatrorpaiinn) axtasn

I Mareprasnn sanacn

Cyposusm 11 MaTeprasn

Heaapnporeno mporssoAcTBo

3. [Ilpoaysmus n croxm - -
- OPOAYKEIQIS
- CTORm

4. IlpeaocraBesm apaHcH S
Obrmo sa rpyna I ; T . T - -

(S

II. Baemanus

1. DBsemansms oT KAMERTH B AOCTABIMIM , B T.9.
maa 1 roamsa

2. DBsemarus or mpeanpmsTRa OT rpyna, B T.9.
HaA 1 roausa

3. DBsemanma,CRbpaaHd  ACOIMUAPAHA B CMECEHT MPEATPEATHAB T.9.
maa 1 roamsa

4. Apyra Baemanus, B 1.9




1IT. ViasecTamma
1. AxmuMu 1 AHAOBE B OPEATIPHATAS OT IPYIA
2. Vskynenw cobeTpenn axmpam

HOMBHAAHA CTOHRHOCT vvvvrsrns XHA. AB - -

Obmo 3a rpyoa 11T - <
IV. HHaprwmm cpeAcTsa, B T.9.

- B Gpoii 8

- 8 Gescpowmm cmersn / Aenoawma/ o I _

:Obmo 3a rpyaa t¥V: _ I R T B S

Obmo 3a passea B: T __ . ; : 8 -
I’ :Pasxoas 3a OpAcH NEPAOAHR

‘CYMA HA AKTHBA - ‘ 8 -

TTACUB TeRyma TIpEAXOATA
TOAMHA TOAWHA,
PASAEAN I'PYIINU,CTATHH (zmA.AD.) (x1A.AB.)
A Cobcrsen rRaoara
[ ‘3anmcawm xamras 5:

Il. Hpewmn of emucam

IIL EPeaejJﬁ or nome,manm Omenxy

IV. Pesepnm

1. 3exomoBnm pesepsu

2. Peseppu,chbp3aHu C mIEyHeHE cobcraenn asmmn
3. Peseps, CbIAaCHO FIDEARTEAEH AKT

4. Apyrmpesepn - |
6mo 3a rpyoa IV : B BRRISE R . N

V. Harpynana neaasfa, 3aryfa oT MeEaAY rOARHE,B T.9T.
- HEpasTpeAeseHa mewanba

- Hemospurra 3aryoa . - -
Ofmo 3a rpyra ¥V _ s : : - -

-b?masapamm‘d: _ L e S -
p——— —

5 Ilpopasmm B cXOARR 384 BARERER

1. TTpoBuauu 33 HEHCHU W ADYTA HOAGOHE 32ABARCHAR
2. Ilpopusum 3a Aausomg, B T.9.

- O’I‘CPO‘IGEK AaHbIOA
3. Apyra opOBASHE A CEOAHH 38ABAMKEHMA

TO6uyo 3a pasaea b : _ o o - -
—— — .

B  3aanaxenna

1. Obarranmonnz 32eMmA, C OTAGAHO IOCOYBAHE HA EOHBEPTHPYEMITE, B T. 9.

- A0 1 roamma

- Haa 1 roamma - -
2. 3aabamcHHAS KBM (PMHABCOBH OPEAPAATAL, B T- 1.

- A0 1 roamaa

- Hap 1 roausa - -
3. ITloaywemw aBasca,n T. o

- A0 1 roamsa

- H2A 1 roanmEa - -
4. 3aAbAMEEHUS EBM AOCTABIWIN, B T.9.

- A0 1 roapna

- HaA 1 roauna - -




5.. 3asBAEeHHS 0O DNOARLDY , B T.9.

- A0 1 roamaa

- a2 1 roanna - -
6. 3aapAmeHrE KoM OIPEATPHUSTRE OT IPyma, B T.9.

- A0 1 rosuma

- HaA 1 roamsa - -
7. 3aAbAECEUA,CHLPSAHM C ACONAAPARY A CMECCHN IPEAITPUSTUL, B T.9.

- A0 1 roamma

- maa 1 roanna - -
B. Apyru 3aspAMeEHNE, B T4

A0 1 roausa

maA 1 roamaa - -

- KBM IEPCOHAAA , B T.9.

A0 1 roanma

maa 1 roamma - -

- OCUTYPETEAHT 3aABAEHHSA, B T-9.

A0 1 roauna

H2A 1 roauna - -
- AAHBYRHY 3AATAKCHES, B T.9.

a0 1 roamuna

naa 1 roauaa - _
Oﬁmﬂé pazsesa B, s .o _ - __ . - -
- A0 1 roamna - -
- maA 1 roamnea - -

I <&nrancEpanas o OPHEXOAR 3a GBACITE HEPAOAL

- hunaRCHpanua
- IPUXOAM 32 OHLACIIM IEPACAH

1 Obmo 3a pazaea I': - L - -
————— — ——— -~}
"CYMA HA TIACHIBA R : ul 8 -




OTUET 3A ITPIXOAWVTE H PA3AXOAHWUTE
na "POSAA TOAA " O0A

xem 31122008 r.
TeKyma IpEAX0AHA
TOABHZ rosana
{xma.aB.) (xua.AB.)
A PA3XOAU
1. Hawasceme Ba 3anacHTe OT HPOAYKI(HA H HE3ABLPOICEHO UPOAIBOACTBO
2. PasxoAm 3a CypOBMHH MATCPHAAM H FBUINHR YCAYTE, B T.9. - -
a/ cypoBmEm B MaTepRAAW
6/ Bhuntz yeayrm
3. Pasxoam 3a mCpcoHAAa, B T4, 1 -
a/ pa3sxoAM 3a BRAHATPARACHUA 1
6/ pasxoAM 32 OCUTYPOBKEH B T4,
- OCHTYPOBKM, CEBP3AHM C MEHCHA
4. Pasxoad 3a amopTR3anen B ofeanenka, 8 1.9 - -
8/ PasEOAH 34 aMOPTE3AMEY 1 oBeartenka Ha ABATOTPAEY
MATEPHAAHY I HEMATEPHAAHN ABATOTPAUHAN AKTARNA,B 7.9, - -
- PﬂSXOAH 3a amopmam
- paszoam OT obesnenxa
6/ pasxoam or obeanenka A2 Tekym (KPATROTPANAN ) AXTABH
5. Apyru pasxoam, B T.L )
a/ BasaHcOB2 CTCHHOCT HA IPOAZACHN AKTHBY ( HE3 MPOAyStma)
6/ npopmzIm
Obmo pasxoAn 33 OOePATHEHATA ACHHOCT 1 D ' -
Pasxoam or oGesnenka Ha GAHARCOBY AKTHBH, BXANMBTEARD
6. MEBeCTHNAM, OpEAEATA KATO TCKYINE /KPATROCPOIHE/ AKTARE,B T.%.
- OTPYIIATEARV PA3AFEY OT OPOMAHA KA BAAYTHHA KypPcOBE
7. Pasxoad 3a AUXBHE B APYTH dimacoBn pasxoAs , B 1L
a/ pa3xOAM, CBbP3AHM C IPEATPHATAS OT TPyHa
6/ orprnaTeARn pasAMKM OT onepnEw ¢ PEHAHCOBH AKTHBE
Obmo harancony pazxosx . H T -
8. NIEYAABA OT OBHYATTHA AEFTHOCT .3 -
9. Hspnapcarn pasxosm
OBIIIO PA3XOAU 1
IOV PASAUAM :
10. CHETOBOAHA TIEUAAEBA N D -
11. Pasxoam; 3a AamsnmE of mewaabara
12. Apyrut AaHBNR, AATEPHATABEHA HA KOPOOPATHBHEA AAHBK
13. IEUAABA 3 -
BCHUKO S 4 -
= e _




TEKyIOa OpEAX0AHA
TOAHHA TOAmHZA

B TIPIXOAN
1. Heraa npaxoaAn or mpoAamktn B 7.9.

TIpoaysmms
Croxm

Veayra

2. Vmeanuenme Ha 3aNACHATE OT MPOAYKHMA ¥ HEZAGLPHIEHO IPOA3BOACTBO
Pasxoan 33 npuaofEnane aKTADE IO CTONAACKH HAYAH
4. Apyra opmxoag, B T.2.

- IPUXOAX OT (PHHAHCUpAHHAS

Obmo apaxosn or ogeparapaa AeHgocT . -

Le

TlpuxoAm OT Y9ACTAA B ABICPHN,ACONAAPAHE A CMECSHHE

5. opesanpasTas,s 1.2,
- IPUXEOAY OT YIaCTHA B IPEAIPHATHA OT IPyIa
IIpuxoau 0T APYTH MHBECTHIAE B 31CMH, NPEIEATH KAT0 HCTCKYIA

6. (AmArocpouns ) axFARE, B T, |
- OPHUXOAHM OT OPEANPHSTAR B rpyma

7. Apyra smxen & ¢hEBanconm OpEXOAR B 7.9 4 |
- OPHEXOAH OT OPEAIPHETAS OT TPYIA
- HOAOHKHTEAHV Pa3AVEHA OT ONEpalui ¢ (PUHAHCOBY AKTHBY |
- IOAOMUTEAHM PASAVIEM OT OPOMAHA HA BAAYTHF KypPCOBE

Obimo chararcopn apaxosx . 4. -
8. 3AI'YBA OT OBHYAFTHA AEYIHOCT : - e
9. HsprEpesnn apaxosn -

OBIIO IPMXOAU 4 -
10. CUETOBOAHA 3ATYBA _ T ='_
11. 3AT'YBA ] i

20 — : 4 -

Aara Ba ChcTARAHE:
01.3.2009




OTUET 3A COBCTBEHIIA KATTMTAA

" wa"PORATOAA ™ DOA
a 2008 r, ARAAR,
ganemeon pesyararor
MIFEEALY T4
Pesop= TEXFII
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BT.H., - JRCATRCHAON -
- HaMIASHTE -
50 PETFATOT 33 TERY P 3 3
7. Pusnpoasacers su mewiafa, o T -
I ANRNASTITTT "
8. Iloxpasane 2a xaryda -
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TOAHUINIEH ®MTHAHCOB OTUYET
xeM 31.12.2008

PUHACOBAAT OTYET 32 FOAEHATA 3asbpmBama Bz 31.12.2008r. e oAoGpen 1 noAnacan o EMeT0 BA

~POSIA TOAA ,, OOA

PrrxosoanTea:

EAWITA AHTEAOBA BOPHICAABOBA CAIITKA AAMAHOBA

AOKAAA HA. PBKOBOACTBOTO 3A AEMHOCTTA 3A TOAVTHATA
3ABBPIIIBAIIIA HA 31.12.2008

JowaxsT HA PBKOBOACTBOTO 3a JASHHOCTTA 32 roAuHaTa 3asppmBama Ha 31.12.2008r. e ogo0pen u

HOAMKCAH OT UMETO HA ,,POHA TFOAA » OOA

oT:




,POSIA TOAA, ,, OOA

T'OAVIITEH PHMTHAHCOB OTYET KbM 31.12.2008

CBABPKAHHE HA TOAVIIITHUA ®PHTHAHCOB OTUET

1. CUETOBOAEH BAAAHC

2. OTUYET 3A ITPMXOAU M PA3XOAU
3. OTUYET 3A COBCTBEHMA KATIMTAA
4. OTUYET 3A ITAPHYHHTE ITOTOLIH

5. TIPHIAOJKEHME 1: CITPABKA 3A HETEKYIIIUTE /ABAI'OTPAVIHUTE/
AKTHUBH

6. TIPAOXEHME 2 : [IOACHHUTEAHHU CBEAEHHHA




~POSIA TOAA ,, OOA

TFOAMIITEH ®PMHAHCOB OTYET KbM 31.12.2008

OBHIA HHOOPMAITHA

Hanmvenoranme Ba MPEAOPAATAETO

»POHA TOAA ,, OOA

o

: r_'::'-; %
EAHITA AHTEAOBA BOPHCAABOBA
Cxcrasmrea

CAIIIKA KHPHAOBA AAMAHOBA

Amprcana Ha peracipanna B3 DPEATPAATACTO
PBrarapna

Ceaaanine u aApec Ha perucTpanug
COOHA KK XP.CMHPHEHCKI BA.68 AIT.37

Macro ra oghrc aan A3pEpmBaREe A3 CTONAHCKA ACHHOCT
/ norusea ce axo e pazawarno om cedanuyenio u adpeca na pezucripayus/

DuaAHCOBUAT 0TIET € CAMOCTOATEACH OTUELT HA OPEANPHATAETO.

ITpeamer Ba AcHiHOCT B OCHOBHA ACHROCT HA OPEANPHEATHETO

THPI'OBMA HA APEBHO
Aara ma orrancosns oTaer
31.12.2008r.

Orueter neproa
T'opmmara sanousama ma 01.01.2008r. u sasbpmBsama na 31,12,2008r.

CpasnuTesna madopManns 3a DPEAXOACH HEPHOA
T'oamaara samoupama ra 01.01.2007r. 1 sasnpmBama ga 31.12,2007r.

Opram oAcGpHA oTaETA 32 NyBARKYBaEE
CobBer na AupexTopuTe ;upes pemenye BrucaHo s nporokoa Ne 002.. or aata..16.03.2009r..............




~POSIA TOAA, ,, OOA

T'OAMINTEH @MIHAHCOB OTYET KbM 31.12.2008

BA3A 3A VI3rOTBAHE HA ®VMHAHCOBHTE OTUETHA V1 ITPUAATAHH
CHIIECTBEHH CYETOBOAHH ITOAHMKH

PUHAHCOBMAT OTYET € M3TOTBEH CHIAACHO M3MCKBaHWATA Ha Hargpronaanmre cranaapTé 3a (prHancoBn
OTYETH HA MAAKM M CDEAHW NpeAnpHATad, mpuetn ¢ Ilocranosaerme na Mummcrepexn ceser Ne 46 ot
21.03.2005 r., obxapoasarm 8 AB, 6p. 30 ot 7.04.2005 r.,, , mam. AB. 6p.86 or 26 Oxromepu 2007r.8
cuaa or 01.01.2008 .

FoAuiTEmIAT (DUHAHCOB OTIET € ChCTAaBEH B HAIMOHAAHATA BaAyTa Ha PeryOAmka Boarapns —
GnArapcxm Acs.

CroifHocTrTe B OTYETa €2 HOCOYEHH B XHASAN OBATAPCKI ACBA.

Or 1 gayapu 1999 roanna OBATApCKAAT A€B € ¢ (pUKCHpaH Kypc KeM ebpoTo: 1.95583 Aepa 3a 1 empo.

IIpoMeHH B CHETOBOAHATA NCANTAKR
Ot 01.01.2008r pAs30xa B craa mpomenu B Hanmomaammre cranAapTy 32 (PHHAHCOBM OTIETH 32 MAAKH
U cpeAHM mpeanpusTuf. Ilpeanpusrmero ce e choBpasmao ¢ mpomenure. CrofiHocTHTE Ce
OPEN3TUCACHY B UPEKAACK(DHIIPAHN 32 BCUEKY IIPEACTABEHY TIEPMOAN BEB (DMHAHCOBHA OTIET.

AeiicrBamo opeanpasTae
PrHAHCOBAA OTHET € MATOTBEH Ha NMPHHITAIIA HA AeHCTRAIIO NPEANPHATHE B PHKOBOACTBOTO CUNMTA, Ye
MPEATIPHATHETO IHE OCTAaHE AefCTBAMIO.

Texynm B HeTeKYIA AKTHBR
AKTHMBUTE CE NPEACTABAT B CIETOBOAHMA 5aAaHC KaTO Texymp (KPAaTKOTPaiiHM/KPATKOCPOYHH) MAW
HETeKyIw (ABATOTPANHN/ ABATOCDOYHY) B 3aBHCHMOCT OT LIEATA IIPK IPUAOGHBAHETO MM,
AKTHBATE, KOBTO €4 MPHAOOHTH € 1eA A2 GBAAT M3IOAIBAHN MAY PEAAVAMPAHY B OTEPATHABHUSA IAKbA
Ha IPEAITPHATHETO, C& IPEACTABAT KATO TEKYIIY AKTUBLA.
AXTHBHUTE, KOUTO €2 NPHACOHTH C IleA Aa OBAAT H3IOAIBAHM/ ABPHANY 32 IIPOABAMHUTEAEH IEPROA OT
Bpeme (Ipes OBEHe OT €AVH ONEPATHBEH IMKbA) B AGHHOCTTA HA MPEAIPHATACTO, Ce ITPEACTABAT KATO
HETEeKYIIY AKTHBH.
OrnrepaTBHUAT IMKBA € BDEMETO OT NPHAOGHBAHE HA AKTABHTE (MATEPUAAM, CYPOBUHY ¥ APYTH), KOUTO
BAM3AT B [POLIEC H2 IPePabOTKA, AO peasm3aIa Ha ChIAAACHH IIPOAYKT B IIaDHYHM CPEACTBA.
Koraro axTus ce peasmsppa KATO YaCT OT ONEPATHBHUA LIMKBA H2 [IPEAIPHATHETO, TOM Ce IPEACTaBs
KaTO TEKYIl AODH M TOraBa, KOTATO HE Ce OYAKBA A GbAe peaAmampaH npea caeapauure 12 mecena.
AKTHBHTE, KOUTO Ca NPUACOHTH C IeA MOCAeABAINa IPoAwkba (Thproseka IteA), ce IPEACTABAT KATO
TEKYINY AKTHBH.
AKTHMB Ce KA2CH(MIWPA KATO HETEKYIl AaKO HE OTroBapA Ha KPUTEPHUTE 34 KAACH(PHIWIDAHE KaTO

Texymy,

HeMmateprasnm axrasn
Karo wnemarepuaAmmre aKTHBM CE OTMMTAT AKIMBM, KOMTO OTIOBZPAT HA OIPEAGAGHHETO 32
HEMATEPMAAEH 2KTWB ¥ OITOBAPAT HAa KPHTEPHHTE 32 OTYMTRHC Ha HEMATEPMAAHH AKTHBY
dopmyanparu B CC 38.
[Ipw mpuAoGHBAHETO MM HEMATCPHAAHUTE AKTHBH CE ONEHABAT:
- DBormmo ch3AzseHuTE HEMATEPMAAHM AKTMBY OpPM MPUAODUBAHETO MM CE OLEHABAT 1O LIEHA
Ha TpMACDMBAHE, KOATO BKAIOYBZ NOKYIIHATA LEHA (BKAXOMMTEAHO MUTA ¥ HEBB3CTAHOBUMY
AAHBINM) M BCHYKWA NPEKM PasXOAM 32 IOATOTOBKZ HA AKTHBA 31 H3IIOASBAHETO My IO
IIPEAHASHATEHNE.
- Cp3paAeH B NPEAUPHATHETO HEMATEPMAAEH AKTHB CE OLEH#BA IO cBOPLT OT PAIXOAMTE,
H3BFEPIICHY OT MOMEHT2, B KOMTO HEMATEDMAAHMAT AKTMB 332 OPBEB IET € IIOCTUIHAA
KpaTepmuTe 32 npusHasae. [IbpBoHaTasHaTA OIEHKA CE OIMPEAGAR 110 HAYNE, MACHTHYEH HA

4




L POSIA TOAA, ,, OOA

TFOAHMIITEH PHMHAHCOB OTUYET KbLM 31.12.2008

BL3UPHWETHA 334 ONpeAeAsHe Ha cebecToffHOCTTA HA OPOMIBEAEHAT2 DIPOAYKIMA B
OPEANDHATAETO, T.€. HE CE& BKAIOWBAT: BBTPEIIHATA ITeuaaba, Heobmualinmmre RKoAudecTsa
Gpaxysasn pecypcy (MaTepuaAu, TPyA ¥ ADYIH), AAMMENCTPATABHUTE I APYTH OGN PasxOAH
(HecsBP3AHY IPAKO C IPONECa IO NPHACDHBAHETO Ha HEMATEPUAAHUSA AKTHB) ¥ T.H.
- Korato HemaTepmaA€H aKTHB € IIOAYYEH B PE3YATAT Ha 3aMAHA MAM YACTVYHA 3aMAHA CPENTy
ADYT HECXOAEH HEMATEPHAACH AKTHB MAM ADYTH AKTHBY, II€HATA HA NpuAcOHBaHe ce ompeAeAs
[0 CNPABEAAMBATA CTOMHOCT HA MOAYYEHMSA AKTHUB, KOATO € EKBHUBAACHTHA H2Z CIIPABEAAMBATA
CTOMHOCT HA OTAZA€HHA 2KTHB, KODHTADAHA C BCHMYKM LPEXBBPACHH NAPUIHM CPEACTBA.
Branmimasata pasAmka MEmAy LeHaTZ Ha MPUAODHMBaHE HA LOAYYEHMA 4KTUB M CyMaTd OT
HasancopaTa CTONHOCT HA OTAJAGHWH IKTHMB W BCHYKA IPEXBFbPACHM IAPUYHHM CPEACTBA Ce
OTYMTZ KaTO medarba man sary6a.
= IlnpBonauasuaTa ONEHKA HA HEMATEPHAAEH aKTHB, IIOAYYEH B PE3yATAT Ha OGespbaMesana
CAEAKA, C€ OIIPEACAA I10 COPABEAAHBATA My CTOHHOCT.
- IIbpBomauaAmaTa oneHKa Ha HEMATEPMAACH AKTHR, HOAYICH B PESYATAT Ha aIIOPTHA BHOCK2 1O
peaAa Ha T'BPIOBCKHA 32KOH, CE OIPEACAH ITO CTOMHOCTTA My, IPHETA OT ChAA
HemateprmasunTe akTuBY C& OTYMTAT CAeA IPUAOGHBAHETO IO CeDeCTOMHOCT HaMAAEHA C HATPYHAHAT2
AMOPTH3AIKA ¥ HATPYIAHM 3aIyOM OT 05eameHKa.

Bripemso Ch3AaAGH HeMATEDHMAACH 2KTMB CC OPMSHABA M OTYMTA KATO HEMATEPWAAEH AKTHB B
3aBMCHMOCT OT (Da3aTa HA Ch3AABAHE, B KOATO CE HAMUPA, 4 MMEHHO:
- DBorpemmo ch3AaAeH HemaTCPHAAEH AKTHB, BBIHWKHAA OT M3CAGACRATEACKA AEHHOCT
(mscaeaoBaTeAcka pasa Ha FBTPEIIEH ITPOEKT), He Ce NPHU3HABA KATO HEMATEPHAAEH AKTHB; IO
BpEME Ha H3CACAOBATEACKATA (Pa3a HA CAMH BHTPellleH HPOEKT IPEAIIPHATHETO HE MOMKE A2
AOKaze 110 Oe3Cropen HauMH, Ye MMA HAAMMME HA HEMATCPHMAACH AKIMB, KOWTO BEPOATHO A2
AOBEAE AO GBAEIN HKOHOMUYECKH M3TOAN;
- Bruipemrmo ch3szaen HemaTepmasen aKTHB, KOHTO BB3HHKBA B PE3YATAT Ha AeiisocT o

paseuTne ((basa Ha passmTHE OT BBTPENIEH NPOEKT), Ce HPH3HABA 33 HEMATEPHAACH AKTAB,
KOTAaTO IPEANPHATAETO MOKE A2 AOKANKE:

Texrmraecka crIoCOGHOCT 3a 3aBBPIIBAHE HA HEMATEPHMAAHMA AKTB, TAKa Ye A2 ObAe TOTOB 3a ynotpeba

FIAM ITPOARKO2;

Hamepenwe 3a 3apbpmBane Ha HEMATCPRAAEH aKTHB M 33 HETOBOTO H3IIOAIBAHE MAY IPOAaGa;

CrocoGHOCT 32 MAIOA3BaHE HAH DPOA2KG2a Ha HEMATEPUAAHUS AKTHB;

Hauwrmre, N0 KOMTO HEMATEPMAAHHAT AKTHB MIE AOBEAE AO IEHEPUPAHETO HA BhAENM MKOHOMITIECKH

H3TOAM, BKAIOUUTEAHO HAAVMUETO HA Ia3aP WMAM ITOAE3HOCTTZ MY ITPH BHTPEUIHA 32 IPEAIIPHATHETO

yuorpeba;

Haarue na aAexsaTiu TeXRUIecky, (PUHAHCOBY M APYTH PeCypeH, HeOOXOAMMY 32 hrHAAM3MpaHE Ha

PASBHTHETO, M3IOAIBAHETO MAW IIPOADKGATA HA HEMATEPUAAHMA AKTHB, A

CrocobrocT 32 oueHsBaHE HA PA3XOAMTE, NPOHSTHYAINM OT HEMATEPHAAHMA AKTHB IO BPEME Ha

HETOBOTO PAsBUTHE.

[ocAeasarmy pasxoam

Paszoan, manpaseswm 3a DOAADDHAHE HZz ITHPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHA ehEKTHBHOCT Ha
HEMATEDHAAECH AKTHB, CC OPH3HABAT 32 TEKYITHA PA3XOAM B IIEPHOAA Ha Ph3HHUKBAHETO HMM.

Pasxom, KOWTO MOTAT HAACHKAHO Aa BoAat H3MEPEHH ¥ CbOTHECEHN KbM HEMATEPHAAECH aKTHB, KOTATO
BOAST AO YBCAWYABAHC HA OYWAKBAHMTC HKOHOMMYECKH HM3TrOAHM CNPAMO ITBPBOHAYAAHO OLEHECHATA
CTaHA2pTHA e(pemnocr H2 CRIOCCTBYBAIIMA AKITIB, CC OTPA3ABAT KATO YBCAMMCHEC HA OTHCTHATAE MYy
CTOMHOCT MAU KATO OTAEAEH HEMATEPMAACH AKTHB K CE OIPEACAHAT KATO PASXOAN 32 YCBBBPIHCHCTBAHE,
KOTIaTO BOAAT AO:

- yBEAHMYaBaHE HA IOAC3HMA CPOK HA TOAHOCT;

- yBEAMMaBaHE HA IIPOHU3BOAMTCAHOCTTZ;

-  ToAODPpfBaHE HA KAYECTBOTO Ha IPOAYKTATE U/ HAY YCAYTHTE;

- PasmmpsBaHc HA FHIMOIKHOCTHTE 32 HOBA IPOAYKTH A/ WA HOBH JCAYIH;
-  CbKpalllaBane HA IPOMIBOACTBEHHTE PAsSKOAW;
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-  HMKOHOMUYECKH IO-H3TOAHA IIPOMAHA b3 (PYHKIMOHAAHOTO IIPEAHA3HAYEHHE HA AKTHUBA.
Hemarepuasen axtus ce oTnucea mo 6aaaHCOBaTa My CTOMHOCT IPH OKOHYATEAHO HM3BCIKAAHE OT
yrnoTpeba .

Hemarepuasnu axtuBy ce oTmmcsaT oT GaAarca Ha NPEAIPASTHETO IPH
- mpoamxba - pa3AMKATA MEIKAY HMETHMH NPHXOA OT NMpoAwkbata m Gasancoparta croifHOCT ce
OTYMTA KaTO Hewanta uam 3aryba;

- 3aMAHA C ADYTH SKTHBH - HE Ce OTIMTa Neuaaba MAM 3ary0da, ocBeH B caydamre 0o T. 4.8 wan

2KO TOBA € IPEABUACHO B ADYT CIETOBOACH CTAHAADT;

- TpascopMupane B CTOKA C ITeA TTOCAEABAIIA NPOAAKDA - He ce OTuuTa meuaaba uam 3aryba;

LIeHaT2 Ha NPHUACOMBANE HA CTOKATA e GaAaHCOBATA CTOMHOCT HA OTIMCAHHA HEMATEPUAACH
AKTHIB,
- TparchopMupane BbB (DMHAHCOBM 2KTHBM - B CBOTBETCIBME CBC CUETOBOAEH CTAHAADT,
PErAAMEHTHPAIN TAKLB BUA TPaHCGOpMALIS;
-  Opaxypane - pasAMKATA MEKAY HAAAHCOBATA CTOMHOCT M CTORHOCTTA Ha ITOAYYEHHTE B PEIYATAT
Ha 6paKyBaHeTo aKkTHBY Ce OTYMTA KaTo neuasba uan saryba.
AmopTH3aLMA HA ABATOTPAHY HeMATEPHMAARN aKTHBH chraacHo CC 4:
ABAroTpaiiHVTE HEMATEPHAAHY AKTHBYM CE AMOPTH3HMPAT 110 AHHEHRHNL METOA 32 CDOKA Ha OITPEAEACHUS
TIOA€3EH HHBOT.

ABArOTpaiHM MATEPHAART AKTARM:

Karo Ammmamm MATEPMAAHM AKTHBH CE OTIMTAT AKTHBH KOHTO OTTOBApAT Ha Kpurepumte Ha CC 16
M MMAT CTOHHOCT NPH MPUACOUBAHETO PaBHA MAM IIO-BHMCOKZ OT s AB.. AKTMBHTE KOUTO
MMAT CTOMHOCT IO HHCKA OT IIOCOYMEHATA CE OTYMTAT KATO TEKYIIM PasXOAW 3a IIEPHOAZ Ha
OpeACOMBare B CHOTBETCTBHE C OACGPEHATA CHETOBOAHA HOAMTHAKA.
Beexn ABATOTpacH MaTepHaAeH aKTHB Ce OleHdBa Ipy mprAobuBaneTo My:

- 1O IteHA HA IPUACDMBAKE ONPEACAEH2 B CHOTBETCTBHE ¢ M3ucksanmsTa Ha CC 16.,

- 10 ceBeCTOMHOCT - KOIaTO €4 Ch3AAACHY B IIPEATIPUATHETO;

= IO CIIPABEAAMBA CTOMHOCT - KOTATO €A IIOAYYEHM B Pe3yATAT Ha Ge3phaMesala caeaxa;

- IO OLEHKA, NPHETA OT ChAZ, ¥ BCHYKH TIPEKM PA3XOAM - KOTATO C2 YIOAYICHH B PE3YATAT Ha

AIOPTHA BHOCKA ITO PeAa Ha Tnprosceus saxon.

Ilocaeapamoro onenssaHe Ce OTYATA IO IeHA HA NPHAOOMBAHE, HAMAAGHA € HAMMCACHMTE
aAMOPTH3ALMHA M HATPYIIAHATE 3aIy0a oT obeamenka. Hanpasennre ofe3meHKn ce OTIUTAT KATO Pa3xoA K
Ce IPHU3HABAT B OTYETA 33 NPHXOAM ¥ PA3KOAH 32 CHOTBETHHH IICPHIOA, .

AMoOpTH3aLIMA H2 XEITOTpaliHH MaTepHAIIHW aKTHBH chriacHo CC 4:
ABATOTpa#iHMTe MATEPHAAHY AKTHBY CE AMOPTHAUPAT 10 AMHENHNA METOA 32 IEPHOAA HA OMAKBAHUM
IIOAE3EH KIBOT.

O0esnenka Ha ABATOTpaiHA MaTepAAAHA AKTABA
Crraacso nsucksammara Ha CC36 KbM AaTaTa Ha HM3TOTRANE HA (PHUHAHCOBMA OTHCT CE IIPABM OPELIEHKA
AAAY CHINECTBYBAT MHAMKAITMY, 9e CTOMHOCTTA HA AJAEH ABATOTPAEH MATEPUAACH aCTHB € obearierena.
B cayuail Ha TaxuBA MEAMKAIIM Ce M3TMCAMBA BBHICTAHOBYMATA CTOMHOCT HA AKTHBA M CE ONPEACAX

saryGara ot obesreHka.

CroxoBo — MaTepHAAHHE 3aMaCH
CTOKOBO-MATEPHAAHM 3a0ACH €A KPATKOTPAHHM MATEDPHAAHY AKTHBY IT0A (POPMATA Ha:

- MaTepuaA¥, NPHAOOUTH TAaBHO Upe3 IOKYIKA M NPEAHASHAYEHHM OCHOBHO 32 BAATAHE B
HPOM3BOACTBEHMA IIPOLIEC C IIEA NPOMIBEKAAHE Ha HPOAYKIMIA MAM ycAyra. Te morat Aa ca
OBeKT M Ha IIpeky NPOAKOH, KOTaTO TOBA Ce IIPELEHH OT IPEANPUATHETO;

- DOPOAYKUMA, Cb3AAAEHA B DE3YATAT Ha IPOM3BOACTBEH [pPOLEC B IIPEANIPARTHETO K
TPEAHASHAYEHA 34 TPOALKDa;

- CTOKW, IPMAODHTH TAZBHO Ypes MOKYIIKA ¥ IPEAHA3HAYEHN 33 MpoARKDa;
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HE3AFBPINEHO [IPOMIBOACTBO, IPEACTABAABAINO CHBKYIIHOCT OT P23XOAM, OT KOHTO CC OYAKBA
A4 Ce NPOUSBEAE MPOAYKIIAA, C M3KAIOUEHME HA HE3aBBPIIEHOTO MPOMIBOACTBO, BH3HHUKHAAC
[I0  AOTOBCPH 32 CTPOMTEACTBO, BKAIOYMTEAHC NPAKO CBBP3AHHM C TAX AOTOBOPA 3a
IPEAOCT2BAHE Ha IIPEKM YCAYTH;

MHBECTULIMA B MATEPHAACH 3AITAC - MATEPMAANY AKTHBH, NTPUACOUTH 32 MHBECTAOMOMHY ICAH,
2 HE 33 TOA3BAHeE,

Herna peasusupyema cTOfHOCT € IpeAnOAAT2EMATa IPOAZXKEHA [IEHA B HOPMAAHUA XOA A CTONAHCKATA
AEHHOCT, HaMaACHA C HeOOXOAMMMTE Pa3XOAM 31 3aBbPINBAHE HA IPOMIBOACTBEHMA IMKbA #
paszoanTe, HeoGXOAMMA 32 OCHIIECTEABAHE HA MPOALKDaTA.

MareprrasnpTe 3a0acH Ce ONEHABAT OT IPEAIPUATHE

TO ?nena:Ba CTOKOBO-MATEPHAAHWTE 3200ACH IIO IIO-HMCKATA OT ACCTABHATA W HETHATA peaanszpyema
CTOHHOCT, KATO Pa3AMKATA CE OTHIMTa KATO ADYTH TEKYLITM PASXOAM 32 AEHHOCTTA.

AocCTaBHaTA CTOMHOCT BKAIOUBA CYMAT2 OT BCHMKW PA3XOAH IIO 32KyIYBAHETO,NPepaboTkaTa, KAKTO K

ApYTH pasxom,naupanerm BLB BpPB3KA C AOCTAaBHHCTO HM AC CETAINHOTO CBCTOAHHE M
MECTOIICAOQKECHME,

He ce BrArouBaT B pa3xOAUTE IO 32KyIIyBAHE:
= CKA2AOBHTE PA3XOAM 34 ChXPAHABAHE HA MATCPHAAHNTE 3ATIACH;
- AAMHHHUCTPATHBHUTE Pa3XOAH;
-  douHaAHCOBHTE PAIZOAW,
-  H3FBPHPEAHHTE Pa3XOAH.
‘Tean pasxoam ce OTUHTAT K2TO TEKYIIM DA3XOAH 32 IIEPHOAA, IIPE3 KOHTO €4 MABLPIICHY.

Ilape=am cpeAcTBa
TlapnaumTe CPEACTBA BKAIOUBAT IIAPWIHM CPEACTBa B 6poii i B Ge3apOYHM ACIIOZHTH, CHOTBETHO B A€BA
¥ BB B2AYT4.
Hapnqmrre CKBMBAACHTH €A KPATKOCDOYHH, BHCOKOAWKBUAHM HHBCCTHIMM, XKOHTC Ca AECHO
oﬁp’r:maeMH B KOHKPETHH TAPHIHR CYMH Kl CHBABPIKAT HESHATHTCACH PHCK OT HIpPOMAHA B croitHocTTa
M.

Cobcraen xanutaa
ITpeATpMATHETO IPHAAT2 KOHIEITIIATA 32 IIOAABDIKAHE Ha (PITHAHCOBHA KAIIMTAA.
CuuTa ce, Y& IPEATPHATHETO HOAABDKA CODCTBEHI CI KATIWTAA, KOTATO HETOBHAT CTOMHOCTEH PasMep
B Kpafl Ha OTYETHIA ITEPHOA € HA-M2ZAKO PaBeH Ha PA3MEPA MY B HAYaAOTO HA OTYETHHA IEPHOA, CAEA
IpHCTI2AAHE H2: BACKEHMA KAIMTAA OT COOCTBEHHIUTE NPE3 MEPHOAL; CYMITE, PASIPEACACHH MEHKAY
COOCTBEHMINTE;, IpEONEHKATa, OTpaseHa B coOCTBeHmA KanmrmaA. IloAbpmanero ce u3Mepsa B
HOMWHAAHW DAPHMIHH SAHHHINL
CobCTBeHMAT KaKTAA HA DPEAIIPHSTHUETO CE CHCTOM OT:
OcHOBEH KAIATAaA BRAIOUBAN |
3anucal KAUMTAA ~IIPEACTABCH IT0 HOMITHAAHA CTOMHOCT CBTAACHO ChACDHO pemeHye 32 perncTpanya
Ilpemmm or enprcvm
Peseps or mocAeapammu nenxm — opMEpaH IO MIMCKBAHMATA 34 OT<uTaHe ycramosenn 3 CC m
OPHAATAHATA CICTOBOAHA MOAMTHER;
3akonoBu pesepbu — OGDasyBaHM OT pasIpeAcAcHUMe Ha Medasba CBrAACHO M3VUCKBAHHATA Ha
T'bproBekma 3aKOH.
Peaepp cpbpaan ¢ mekyneRAn cobcTBeHn akipa- (POPMMPAH CbrAacHO 4A.1875 a4 or T3.
Pesepr CBrAacHO yapeArTeAEH axT
Apyru pesepsu — 0GpasyBaty 10 PENIEHHE HA CODCTBEHHIATE HA KAITHTAAL
DUHANCOB PESYATAT PRAIOUBAIL:
Hepasnpeaeasena kuM AaTaTa Ha (DAHAHCOBUA OTHET HATPYIZHA 11€4aA0a OT IIPEAXOARTI IIEPHOAM.
Henokpura KbM AaTaTa Ha (PUHAHCOBHA OTYET HATPYNAHA 3aIy0a OT DPEAXOAHM IIEPHOAH.
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Iles1anBa/aary6a ot mepuoaa.

3aspaxenua
Karo xparocpounn ce kAaCHDHUIMPAT 32ABAKEHHA KOUTO ca:
- 6e3 rxcupan masex

- CBC (PUKCHPAH IIAACK U OCTATHIEH CPOK AO TIAAEHKA AO EAHA TOAMHA OT AATATA Ha (PUHAHCOBMS OTHET
Karo anArocpousy ce RAACH(IHIMPAT 3aABAKERFA KOUTO €2 CHC (PHKCAPAH TRAEK M OCTATEIEH CpoOK
AO I2ASHA HAA E€AHA TOAMHA OT AATATA HA CBCTABAHE Ha (DUHANCOBHE OTIET

Kpeanra , TBProBCKM ¥ ADYIH 3aABAIKEHMS 32ZABAKEHUA €2 (DUHAHCOBY IACHBM BB3HMKHAAM OT
AVIDEKTHO IIDEAOCTABAHE Ha CTOKH , YCAYTH ,0APH MAY I2PUYHHU EKBUBAACHTH OT KPEAHTODH.

CaeA ITHPBOHATAAHOTO NPHIMABANE KPEAKTHTE H THPTOBCKATE 3aAbANKEHIATA, KOUTO €a Ges dhukcupan
MAAEXK CE OTYMTAT II0 OMEHEHATA IPY MPHACOHBAHETO HM CTOMHOCT.

Kpeanture n 3saabamerusra, KoMTO €2 ¢ (PUKCHPAH IAAEK Ce OTIMTAT OO AMOPTHSHPAHATA KM
CTOAHOCT. EheKTUBEMAT AMXBEH IPOIEHT € OPUIHHAAHUAT IPONEHT OHPEAEAEH C AOTOBOPA.

AarbunRnd 3abAKEHRAS
Texyluare AAbIHI 32ABAKERNA Ha IIPEANPUATHETO He MPOUSTAYAT OT AOTOBOPHH B3AWMOOTHOMIEHHSA
X HE Ce KAACHUIMPAT KAaTO (PHHAHCOBY IIACHBH.
TexymusaT AAFbK 33 TEKYIIFA ¥ IIPEAXOAHM MEPHOAM CE IPUIHABA KATO NACHB AO CTEIIEHTa, AC KOATO
He € IAaTeH. TeKyITiTe AAHBIHN MACHBY 32 TEKYIINS ¥ IIPEAXOAHM IIEPMOAH Ce OLENSBAT IO CyMaTa,
KOATO CE¢ OuakBa A4 ObA€ IAATEHA2 HA AAWBYHMTC OPIAHW OPU NPUAATAHE HA AAHDLYIHHE CTABKA H
ASYTEYHY 33KOHM, ACHICTBAIE KBM AATAT2 Ha Oasamca,

Aoxoan Ha mepcoHaAa
AOXOAMTE Ha HepcoHasa ca BB3HATPAKACHAATA IPEACCTABEHK OT IIPEANPHATHETO Ha IIePCOHAAL B
3aMAHA F2 HOAOMKEHHA OT HEYO TPYA., BRAKOYBAIIY : KPATKOCPOTHI AOXOAM, AOXOAY CAEA HAITJCKAHE,
ADYTH ABATOCPOTHY AOXOAH, AOXOAM TIPU HAITYCKAHE, AOXOAH TTOA (POpMAT2 Ha KOMITEHCAIINI C AKIIMM
WAV ASIACBE OT CODCTBEHMA KAIIMTAA.
 AOXOAHTE H2 Hepcoiiana Ce BKAIOUBAT ¥ FRIHATDANACHIATA, 10 ACTOBOPY 32 JIIPABACHUE ¥ KOHTPOA,
CIHATDIHRACHUATS 10 HIBLHFPYACRHE IPAROOTHOMISHTIA Ha HAeTH AMIE |

Karo 3axpAsenys KbM NEPCOHAA M OCUTYDUTEAHM OPTAHHMSAIME C& KAACH(KWMIWPAT 3aABANKEHML Ha
DPEATPUATHETO ITO TIOBOA HA MUHAA TPYA IIOAOKEH OT HAETHA OEPCOHAA H ChOTBETHHTE OCHTYPHTCAHK
BHOCKA KOMTO Ce M3WICKBAT OT 3aKOHOAATeACTBOTO. Chbraacuo msucksauusta Ha CC ce BRAIOWBAT M
HAYHCACHHTE KPaTKOCDOIHH AOXOAH Hi NEPCOHAAA C IIPOM3IXOA HEIIOASBAHM OTIYCKYU HA IIEPCOHAAZ M
HavIMCACHMTE HA 0asa Ha AEHCTBAIMTE CTABKM 33 OCWIYPABAHE, CCHTYPHUTEAHN BHOCKM BLPXY Te3u
AOXOAH.

ToAaramprre ce CyMH 32 KOMUEHCHAPYEMM OTIYCKM Ha MEPCOHAAA CE OTYUTAT KATO 3aABANKEHUE 1 KATO
Pa3xOA, CEBP3aH C KPATKOCPOUHATE AOXOAM Ha ITEPCOHZAL

3a HeHaTpyIBaImMTE C& KOMIIEHCUPYEMN OTIYCKM IPEAIPHATHACTO HE IPU3HABA 3AABAMKEHME M PA3KOA
AO MOMEHTA Ha OTIyCKAa, ThA KATO TPYAOBHAT CIWK HA IIEPCOHAAA HE JBEAMTABA DPa3Mepa Ha
obesmeTeHreTo.

Uy:KACCTPAHHEA BAAYTA

CAcAKFTE B 9YIKASCTPAHHA BIAYTA CE BIIACBAT ITHPBOHAYAAHO KATO KBM CyMATA HA YyMKACCIDAHHATA
BAAYTa Ce IpHAara HenTpaskms Kypc Ha Bearapcka Hapoana Barra (BHE) xbM AaTaTa Ha caesrara.
3akyrenaTa BAAYTA CE OIEHAB2 10 BAAYTHHA KypC Ha pHAcOMBaHe.

ITpoAaaeHaTa BAAYTA CC OLIEH#BA IO BAAYTHUA KyPC HA IpoAzxbaa.

KypcoBure pasAuxy, FB3HHKBALLH IIPH FPEXKAAHETO HA TE3H INaPUHYHY IOMIWIA HAH IIPH CTUUTAHETO
Ha Te3Y DAPHYHM MO3UIMM IIPH KyPCOBE, PA3AMYHM OT TE3H, I10 KOUTO ca GHAW 3aBEAEHM, C& OTIUTAT
KaTO (QMHAHCOBHM NPHXOAM HMAU (DHMHAHCOBH DA3XKOAN 32 IEPHOAZ, B KOHTO Bpanmkpar. [lapurumwre
ITO3HMIMMH B 9YXAECTPAHH2 BasyTa KbM 31 aexemBpu 2008 roAmHa ca OnCHEHH B HACTOMIINA (PHHAHCOB
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OT4eT 110 3arAromTeAnwus Kypc Ha BHB. Texymo npes roamsara ceraacno cueroBosmaTa nmoartuxa ce
MPaBH IIPEOLIEHKA HA BAAYTHHTE [IO3MITM MECETHO.

Aarnnm ot mewasbara
Texymure parrbum oT newasGara 3a TEKyIMA ¥ IPEAXOAHM ARHDLTHU NIEPHOAM Ce IPHMIHAAT KATO
TIaCHB AOQ Pa3Mepa, A0 KOUTO He ca IAaTerm. B caywaif, ve Bewe maaTenmre A2rbim OT meuaaBata 33
TEXYIIUE M TDEAXOAHM IIEPHOAM HAABUINIABAT ADANUMATA CyMa 32 Te3M IIEPUOAH, IPEBHINEHUETO
CAEABA A2 CE IIPH3HAE KATO aAKTHB.
Texyrunr AasK OT newaabaTa ce ONPEACAS IO AZHBHHUTE CTABKH, KOHTO CE IPUAAMAT KEM AZTATA HA
dunancosus oTaer.
Texymusr AaebK OT MewasbaTa ce NPEACTaBH B OTHETA 32 IPUXOAMTE X PASKOAHMTE KATO PassOA 32
AAaHBIM OT neqasbara 3a MEPHOAZ, C KOATO Ce HAMAAABA CIETOBOAHATA Irevanba AW ce yBeArmdana
CACTOBOAHATA 3aryGa, OCBEH B CAYJAMTE KOTATO AAHBKET BH3HMKBA B PE3YATAT HA ONEPAIMA MAM
CLOWTHE, KOETO € IPH3HATO NMpe3 CHIIVA MAM PASAMMCH OTYETEH IEPUOA AUPEKTHO B coberserms
KATIMTaA.

Ofe3snenxn HA AKTABA

IleqaaGa, 3aryGa 3a oTaerans nepuoA. Mi3ssHpeAnn craTAn

IlpmsnaTaTe 3a OTY4ETHMA IEPHOA IPHXOAM M pPa3XOAM CE BKAIOYBAT B OTHMETA 32 IIPHXOAMTE H
PA3XOAWTE ITPH ONpPEAEARHE Ha IedarbaTa wAM 3arybaTa 3a OTYETHUA NEPHUOA, OCBEH AKO CYETOBOACH
CTAHAAPT M3NCKBA HAH ITO3BOAABA APYTO.
INewarbara uAw 3ary0aTa 32 OTIETHHA IIEPHOA BRKAIOHBA:

- medaabaTa MAHW 3ary0aTa OT OOMTaliHATA ACHHOCT,

- mewaabaTa MAM 3ary0aTa OT MSBPRHPEAHMTE CTATHM.
B oTdyera 3a IPUXOAMTE M Pa3XOAMTEC Ce OTIMTA ODIATa CyMa HA BCHYKA M3BBHPEAHV CTATHH.
EcrecTBOTO 11 Pa3MEPHT Ha BCAKA M3PEHPEAHA CTATHA CE OIIOBECTABA ACITBAHMTEAHO,
ViapbHpeAHUTe CTATHH TEKYIIO CE OTYMTAT K2TO MAFLHPEAHH IPHXOAR M HIBBHPEAHH DA3XOAM.
Karo nasbHpesnn craruu ce MPEACTABAT:

-  DasaHcOBaTa CTOHHOCT HA IPHHYAMTEAHO OTIY:KACHHTE AKTHBY,

- DaAAHCOBATA CTOMHOCT HA OTIHCAHMTE AKTHBHM W ITACHBH BCAGACTBYME HA IIDHDOAHE M APYTH

GeacTBS;

- CyMaTa Ha ITOAYYEHHTE 32CTPAXOBATEAHH oDe3meTeHus.
INeaanta wan 3aryba oT obuwaiinaTa AeiiHocT:
Korato eécrecrsoro Ha NPUXOAHUTE HAKM PA3KOAHHTE CTATAM IPY ONMPEACAAHCTO Ha mevwaAbara wmaAu
aary0aTa OT oBuvaiitaTa AeHHOCT e BXHO 34 OUACHAPAHE HAa PESYATATHTE OT ACHHOCTT4, ECTECTBOTO U
Pa3MEPBT HA TAKMBA CTATHH CE OTPa3fiBa OTACAHO,

IIpaxoau
[NpeampuaTHETO OTYMTA TEKYINO NPHMXOAMTE OT OOM9aiTHATA AGHHOCT IO BUAOBE.
IIprzoABT ce OnpeAeAH IO CHOPABEAAHMBATA CTOMHOCT Ha IOAYMEHOTO MAW ITOAAENKAINOTO Ha
TIOAyaBaHE BB3HATPAKACHHEE TOA (POPMATA HA IAPHIHY CPEACTBA.
IIprmZoABT & MPH3HARA, KOTATO:
- € BEPOATHO MPEANPHATUETO Ad HMA NMKOHOMIHECKA M3IOAA, CBLP3aHA ChC CACAKATA;
- CyMaTa Ha TPUXOA2 MOKE A2 ObAC HAASKAHG U3UNICAEHA,
-  HANPaBEHHTE Pa3xOAM MAM TE3H, KOMTO Ie OhAAT HANPABEHY FHB BPB3KA CBC CAEAKATA, MOraT
HAASKAHO A2 OHAAT M3MEPEHH;
~ XPHXOAWTE 33 BCAKA CAGAKA Ce ITPHIHABAT CAHOBPEMEHHO C M3BBLPINCHMTE 32 Hed Pa3XOAH
(IprHITATT HA CBIICCTABMMOCT MEKAY ITPHEXOAHTE ¥ PASKOAMNTE).
IpeAnpuATHETO He NPH3HABA NPHXOAM, KOTZTO Pa3XOAUTE HE MOTAT A2 OBAAT HAASKAHO HMIUHCACHH.
Ipy Teau 0BCTOATEACTBA BCAKO IIOAYHEHO NAAINAHE C& IIPH3HABA 32 IACHB (3AABAIKEHME).
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Ilpusnasameto Ha mpuxoamTe ce H3FLPINBA. DX CITA3BAHE Ha [IPUETATA CYETOBOAHA ITOAMTHKA 32

CACAHITE BHAOBE IPHUROAI:

ilo%x:::;x Og;rm ngo;:la:;ﬁ:a Ha crom; TPOAYKIWMIA M ADYTH aKTUBY ~ IPYM NPEAABAHE , NPEXBHLPATHE
AATEAHVTE DUCKOBE M M3rOAH, CBBP3AHM CBHC COGCTBEHOCTTA Ha MPOAYKIMATA

H CTOKHTE Ha KYIyBauMTe,

Ipy masbprmsane Ha kparxocpowmm JCAYTH — IIPY 3aBBPITBAHE HA CHOTBETHATA YCAYT2 M IIPUEMAHE Ha

paboTaTa or kAmeHTA.

ITpu AbArocpouHn ycayrm Ha Gasata Ha etan Ha 3aBBPIIEH AOTOBOD .

IIpuxoauTe oT HacMM ce mpuanaBat Ha Bpemesa Gasa 32 CPoKa Ha AOTOBODA.

llpuzoaure OT AuxBM Ce HPUSHABAT TEKYIIO LIPONOPIHOHAAHO HA BPEMCBATA §a3a, KOSTO OTYWTA

etbeKTHBHUA AOXOA OT 2KTHBA;

AvUER3NONHMTE PBLIHATPAMACHWMA Ce IPUSHABAT CIIOPEA PAANOPeABUTE HA  CHOTBETHOTO

CIIopa3yMeHHe;

AvmrAenTUTE CE NpRAHABAT, KOTATO CE YCTAHOBM IPABOTO 32 TAXHOTO IIOAYHABAHE.

WsAunroxk Ha aKreBy -MPUEOADT Ce NPU3HABA NPY JCTAHOBABAHE HA HIAAITHKA.

Omucany 38 AbAMEHIR- IPUXOALT Ce MPU3HABA NPH M3THIAHE HA AZBHOCTHIA CPOK MAY DY HAAWYHE

HA APYTH OCHOBAHMSA 32 OTITHCBAHE HA 3aAbAKEHIIST.

'A0DH, HeyCTOMKH, AMKBH ¥ ADYTH-IIPUXOALT C€ IPH3HABA CACA YCTAHOBABAHE HA OPABOTO 3 THXHOTO

ITOAY4aBAHE CETAACHO ACTOBOP MAM upe3 chaeBeH McK.

lleropn pasAMKy IO AMIICH M HAYETH -IPHM3HABAT Ce 33 OPUXOA NPM IAAIMAHE HA AMOCHTE UAM

HAYCTHTE.

IlpeAnpmATHETO € MPHEAO CAETOBOAHA ITOAMTHKA AA OTIMTA KATO M3BFBHPCAHM IIPAXOAN CaMO TAKUBA

IPHXOAM KOMTO €4 SICHO OITPAHHYHMM OT ODMYAMHATA AEHHOCT W LIOD2AM TaBa HE CACABA A2 Ce

TIOBTAPAT JECTO.

Pasxoan
[IpeAnpusTiETO OTHIWMTA TEKYIIC PA3XCAHTE 32 ACHHOCTTA [I0 HKOHOMAYECKM EAEMEHTH M CACA TOB2
ChIMTE CE OTHACHT IO (PYHEIMOHAAHO ITPEAHASHAUEHME C 1ea (hopMupaie pasMepa Ha PA3XOAMTE 11O
RanmpaBAcHI K AefimocTa.Ipuanasaxero Ha PasXOAMTE 32 Pa3sXOA 33 TEKYIUMA MMEPHOA €€ M3BBPIIBA
NP HAYMCAABAHCE Ha CHOTBETCTBAIIMTE MM IPUXOAN.
KbM pasxoAnTe 32 AeHIHOCTTA C& OTHACAT X (PUHAHCOBM PA3XOAH KOHTO NPEANPUATHETO OTIHTA M €2
CBBbP3aHK ¢ 00MIaiiHaTa AGHHOCT.
TIpeAnpHATHETO € IPHEAO CYETOBOAHA MOAMTHKA A4 OTIMTA KATO M3FBHPEAHM Pa3KOAH CaMO TakuBa
PA3XOAM KOHMTO €2 SICHO OTTPAHMHYEHH OT ODMuaiiHaTa ACHHOCT M IOPaAR KOETO He Ce OYaKBa A2 ce
IIOBTAPAT 4eCTO.
PaszoauTe ce OTYMTAT Ha IPMHIMNA HA TeKymo Hawmcassape. OLEHABAT Ce N0 CIpaBeAAnBaTa
CTOHMHOCT HA MASZTEHOTO HAHK IPEACTOAINO 32 HAAmaNe.

Baaanc
A . Jannpcam xagmrTa
I BHECEH KAIITMTAA 5000,00/TIET XUASAIL AEBA
II HEBHECEH KAITHUTEA

CpoxsT 32 BriacaHe €

B . Hererxynpmt ARANOTpAiHE aKTHBH

I. HemaTepnasny aKraBe

I. Baaaucobara CTOfIHOCT HA HEMATEPHUAAHMTE AKIMBM C OIPAHMYEHWS BBbPXy [IPaBOTO Ha
coberBenocT - 1O IPYIIH aKTHMBM;
I1. BaancoRaTa CTOHHOCT Ha HEMATEPHAAHITE AKTHBH, KOHTO BPEMEHHO €2 MIBEACHH OT yHoTpeba;
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L CrofirocTra Ha NOETATE AHTAKIMEHTH 38 IPHACDABAHE HA HEMATEPHAAHE AKTUBH, BKAKOMHTCAHO
pasmepa Ha aBAHCOBUTE IIAAIIAHNMS;
2. CroiiHOCTTa Ha NOASBAHWTE B ACHHOCTTA HEMATEDMAAHY aKTHBH - UYKAA COGCTBEHOCT;
3. HscaeAoBaTeACKAT2 ACHHOCT M PAa3XOAW 32 pasBuTHE
- obmara cyma Ha PAIZOAUTE 32 TEXYIIME OTIETER IIEPHOA U C HATDYIIBAHE;
~ CTOHHOCTTA H2 HEMATEPHAAHNTE AKTHBH, IPHACOGHTH OT Da3BUTHC ITpe3 TEKYIIMA OTIETEH TIEPUOA.
II. AparoTpaling MaTepRAABY AKTABY
1.BasancoBaTa CTOMHOCT Ha ABATOTPAMHATE MATEPHAAHH 2KTHBY C OTPAHHYEHMSH FPXY OPaBOTO Ha
COBCTBEHOCT - 110 IPYIH AKTHBY; MIIOTEKH, 34A0L 10 AOTOBOPHM, PaaMep Ha obearedennero, KpeAUTOp.
2.Bpementio mapaaeny oT ynoTpeba ABATOTpaliHg MATCPHAAHM AKTMBH - BB3NPHUETHST ITOAXOA 34
OT9KMTAHE NPH BPEMEHHOTO H3B&KA2HE OT ymOTpeba Ha ABATOTPANHMTEC MATEPHMAAHM AKTHBI; -
KOHCEPBUPAHE , IEPHOA Ha KOHCEPBHPAHE, IPHIHHI
3.Cymata Ha HoeTHTE AHTAKMMEHTH 32 OPUACOHBAHE Ha ABATOTP2HHATE MATEPHAAHM AKTUBY,
BKAIOYUTEAHO PASMEPTT HA ABAHCOBUTE MAAINAHNS,
4.0raeTHaTa CTOMHOCT HZ HAITBAHO AMOPTHSHPAHMTC ABATOTDAHM MATEPHAAHYM aKTHBH - IO
TPYIM aKTUIBY.
5.CToHHOCTT2 Ha ITOA3BAHNTE B ACHHOCTTA ABATOTPAMHY MATEPHAAHM AKTHBY ~ MYKA2 COOCTBEHOCT;
6.0OmoBecTBaT ce CTOMHOCTM O IPYNMM AKTHBH, BKAIOWEHHM B 0OmAaTa Garancopa croffHOCT Ha
AKTHBH KOHMTO €4 IPEOLIEHEHH M MMAT IIPEeOLeHbYEH Pe3eps.
7. AKTHBY OTAZAEHM HA ONEPATHBEH AM3HHT
8. .Axrumy npuAcSuTH mo hHMHAHCOB AMSHET

III. Ararocpounn (haRASCOBE AKTABA

Koraro mnpurexasare ABIIEPHO MAM ACOLMMPAHO NPEANPHATHE B KoeTo ygacruero Bu me e npaxo
CAEABA A4 OITOBECTH 33 BCAKO HPEAHPHRTHC KaKbB € AGABT HA ydacTHe ‘IPCS A’bmep}m HPCA.HPM
KoraTo eano npeanpusTze e KAACH(pHMIMPAHO KATO ABIIEPHO HE3ABHMCHUMO H€ YIACTHETO B KAMHTAAA €
noa 51% ce omoBecTBa NPUYMHATA IOP2AM KOATO € KAACHDHUMPAHO KATO ABINEPHO /ACTOBOP C
APYTHTE CHAPY/KHUIM 1 T-H. ,KOATO A282 [IPABO A2 CE JIPAKHARA KOHTPOA MAH 3HAMUTEAHO BAMAHME/
OmnoBecTsBaT ce IPHIXOANTE HAM PA3EOAWTE CEBLP3AHHE C ABIIEPHM ¥ ACOLMMPAHM IPEATIPUATIA KONTO
€a BKAKOYEHH ITPM (POPMUPAHE Ha (DMHAHCOBUA PE3YATAT 32 HEPAOAA:

-ITpuxoAl: OT AMBHACHTH

-IIpu=oAM 1 Pa3XOAM TIPH METOAR HA COBCTBEHMA KAIDNTAA

-ITeuanba uam 3ary6z oT mpoAzkba mpes IepUoAa.

AKO CIpaBEAAHBATA CTOHHOCT He MOXE Aa ObAe HAASKAFO MIMEPEHA CC OIIOBECTABA:

-OTIHCAHNE Ha MMOTHTE

-obficHeHMeE 3aII0 HE MOKE A2 CE OTPEAEAN CIPABEAAMBA CTORHOCT

-aKO € Bb3MOMHO IPAHNITE Ha IPAOAMIATEAHATA OEHKA B KOUTO ¢ Hafi-BEPOATHO A2 NOMZAHE
CIIPaBEAAMBATA CTOMHOCT.

IV. Orcpouenn Aagnnm
B. Texymm (kparxoTpaiing ) akTasg

I. Marepmasnnm sanacn

11 BBEMAHIIA
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Obeanenxara Ha B3eMaHMAT € OTUeTeH2 B ChoTBeTCTBIE ¢ MCC 32 »®umarcosn HHCTPYMEHTH KATO
PasAuKa MexAy GaAaHCOBaTA CTOHHOCT HA B3EMAHETO OT KAMEHTA M HETOBATA Bh3CTAHOBHMA CTONHOCT
xbM 31 aexemspur 2008 u 2007, cvotBeTHO.

II1. Mnpecraoan

Ilapusnm cpeacraa B Gpoii B 1.1, 8 -
B acna 8
A. CoOcTBen xamarTaa

I. 3ammcan xanaTAA

31.12.2008 r. 31.12.2007 r.
Crapysans % | Bpoi %
Bpoii agaose | Croiinocy | ITaavemn | Asa | Asaose | Crofimoct | Tlaaremm | Aga

50 515 100%

3a IPFBHAVIITDOBAHATE AKII C¢ OIIOBCCTABAT IpaBaTa ¥ OIPaHH-ICHUATZ KOHTO HOCAT.

V. Harpyuana meuaada, 3ary6a OT MUHAAR TOARHH, TeKyma neuasba (3aryba)

Tpenswrcaena mewasfa xuym 31.12.2007r. |-

VYeeaunueHnda o1: 3

ITewaaba 3a roarmara 2008 r. 3
Ormmcal npeoneIhaeH PE3eps

Hamasennn o -
Pasnpeaeaeaue Ha meueaba B pesepsn

Torpueane na 3aryda
Pasnpeaesenue Hz neveaba 33 AMBHACHTR

TTeaasba m3112.2008 r. . . |3

B. 3aabanxennn

I'. PapancApanns A DPIXOA
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OTuer 3a npExoAn & pasxosm

A. Pasxoam
1.Hamarenwe na samacute ot npoayxims u HC3aBEPIIEHC [IPOMIBOACTBO

2. Pa3sxoAM 32 CYPOBHHY M1 MATEDHAAU M BHHILIHH JCAYTH

3.PasxoAH 3a IepcoHaAn
Pasxoan 3a nepconasa, & 1.5, 1
a/ PasxoOAM 32 FEIHATPLKACHVL 1
4.AMopTusarn i obesrieHKa
5.Apyru paszoau

6. PHHAHCOBHM Pa3xoAH
7. VIsBbHpeAry pasxoAn

8. P23%0AN 32 AAHBIA OT NEeaAGATA M ADYTH AAKBIIA

ChraacHO AeHCTBAIIOTO 3aKOHOAATEACTBO NIeuaADmTe ce OOAAraT ¢ KOPNODATHBEH AAHDLK B DasMep
10%. 3a msamcAnBane pasmMepa Ha OTCPOUEHNTE ARHBIN € moApara craska 10% , xosTo ce o9arm@a Aa e
BAAVAHA IPH ODPATHOTO ITpagBAEHME.

3a m3umMcAsBane Ha Pa3MEpa HA OTCPOYMEHHMTE AAHBIM € npuaoweHa craska 10% mopasd Aurca ma
HAASKAHA MH(OPMAIKA 38 IPEACTOAINM IIPOMEHY HA AAHBIHUTE CTABKY 32 KOPHOOPATUBHUA AZHBK.

B. Ilpuxoan

1. HeTHHN OpHXOAM OT IPOARMKOH B ADYTH IPHEOCAH

3.PasxoAu 32 npuAOOUBaHE Ha AKTHBH ITO CTOIIAHCKY HAYHUH

4. OUEAAHCOBH IPIEOAR

7. Apyra auxnu 0 (HHAHRCOBE NPAXOAHR B 7.5 4

5./appHpeann npuxoan

Apyra omoBecTABANAA

7. PAEAHCOPH NOKA3ATEAN

Ne o 2008 r. 2007 r. Pazamma
amas Crotimoct | Crofimocr | Croiimoer %
1 | AparoTpaiinm axresa /obmo/ - - - | #DIV/O!
Kparxorpaiium axrey B T.9. - 8 | #DIV/0!
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8
3 | Axraep Appmanm 33 OpoAaKGa - - - | #DIv/0!
4 | Marepeasnm 3amacn - - - | #DIV/0
5 | Kpatkocpousm ssemanng - - - | #DIv/o!
Kparkocpousu dumancosn
6 | axTEBH - - - | #DIV/0!
7 [{Iapwamm cpeacraa 8 - 8 | #DIV/0!
8 [O6ma cyma ma axTEmETE 8 - 8 | #DIV/0!
9 | Cobcrsen xanuraa 8 - 8 | #DIv/0!
} 10 | ®umancos peayaraT 3 - 3 | #DIV/0!
1 11 | ApATocTpoTs:M nacuRry - - - | #DIV/0!
12 | Kparkocpowam nacwsn - - - |#DIV/0!
13 | Obma cyma Ba macHBuTe - - - |#DIV/0!
14 | Ilpe=oan obmo | 4 - 4 { #DIV /0
15 | Ilpexoan ot opoaaxbn - - - |H#DIV/0
16 | Paszoam obmo 1 - 1 [#DI1V/0!
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