BAJIKAHTPAHC OO0/

DOUHAHCOB 0TYET

3a 200unama 3a6vpuwieawia na 31 dexemspu 2012




OTYET 3A BCEOBXBATHHMA JOXO/I na "BAJIKAHTPAH" OO/
32 mepHoAa, npuxiousam na 31.12.2012 roqnna

2012 2011

ITpuno:kenue BGN'000 BGN'000

Ipuxonu ot nponax6u 3 472 390
Jpyrn poxoau(zaryOu) ot IeHHOCTTa HETHO 4 214
ITpomenu B 3amacuTe OT MPOAYKLMSA H HE3ABBPLICHO IIPOHU3BOACTBO s (130)
BasiaHcoBa CTOMHOCT Ha MPOJAACHH aKTUBH 1) (258) (107)
Kamuiranusupanu coGcTBEHH pa3xoan
Pa3xonu 3a CypOBHHH M MaTepHaIH B (206) (141)
Pa3xomu 32 BHHIHY YCITYTH & (30) (85)
Pasxonu 3a nepcoHana o (28) (16)
Pa3xo/u 3a aMOpTH3aLHH (23) (41)
Pa3xonu 3a o6e3meHka
Jpyry onepaTuBHYU pa3sxoau
IIeuan6a oT onepaTuBHa AciiHOCT 11 -
'Dm-laﬂconu TpHXOTH i 8
®unaHCOBM pasxoau (6)
®nrancoBn npuxoau(pa3xoAn) HETHO 2 0
ITewan6a (3ary6a) npean AaHbOHA 13 0
Pa3xon 3a naHbk BbpXy nevantara 1
Herna neuan6a (3ary6a) 3a nepaoaa 12 0
APYI' BCEOBXBATEH HOXO0O[
KypcoBu pasnuxy OT npen3vmcisBaHe HA YyXXACCTPaHHH JeHHOCTH
Herna npomsna B cripaBeuIBaTa CTOWHOCT Ha PMHAHCOBH aKTHBH
Ha PaslIoNoKEHUE Y 3a mpojakoa
.l'leqanﬁa (3ary6a) ot mpeolieHka Ha HIMOTH, MaLIMHK U 06Opy/IBaHE
AxTioepcku neuantu (3ary6u) no wiaHoBe ¢ AehMHMPAHU JOXOAH
Hsn ot apyrus BceoGXBaTeH AOX0A HA aCOLMMPAHH NPEINPHSTHSA
JaHbK BEPXY I0X0/1a, OTHACSL CE 32 KOMIIOHEHT Ha JIpyrus BceoGXBaTeH JOXO0/
Jpyr BceoOxBaTen 10X0 3a MepPAOAa, HETHO OT AAHLK BhPXY J0X0AA 0 0
OGmo BceoGXBaTHAA X0X0] 32 MEPHOAA 12 0
IMewan6a, oTHacsAIIA ce KBM: 0 0
* cOGCTBEHNIM Ha MPEANPUSTHETO Maiika
* MaJILMHCTBEHO y4acTHe
Cyma Ha BceoGXBaTHHS JOXOJI, OTHACALI CE KBM: 0 0

* cOOGCTBEHHIM Ha NPEANPUATHETO Maiixa
* MaLMHCTBEHO yYacTHe



OTYET 3A ®UHAHCOBOTO ChCTOSIHUSA na "BAJIKAHTPAH" OO

KkbM 31.12.2012 roguna

AKTUBU

Hertexymu aKkTuBH

WMoTH, MamyHA ¥ 060py/BaHe

HemaTtepraiHY aKTHBH

VaBecTUIMOHHY HMOTH

VHBecTHIMA B aCONMMPAHA M APYTH NPEANPUATHSA
VHBeCTHLIMM Ha PasnoNioxeHne  3a npoiax6a
HeTexyim B3eMaHus 0T CBbP3aH! NPEANPHATHA
Jipyrn HeTeKyIlH aKTHBHU

AKTHBH 110 OTCPOYCHH JaHBLW

OO0mo HeTeKYIH aKTHBH

Texymu aKTHBH

Marepurantu 3anacu

BaemaHus 0T CBEp3aHU IPEANIPUATHAA
THProBCKH W APYTH TEKYIIU B3EMaHMA 1 32CMH
MapuvHH CPEACTBA U NapHYHY SKBHBAICHTH
O0mo TeKymm aKTuBH

O6mo akTBA

COBCTBEH KATIUTAJ 1 IIACUBHA
COBCTBEH KAIIMTAJL

Perncrpupan kanuTa)/OCHOBEH aKIMOHEPEH KanyTal
ITpeoueHBYEH pe3epB

OGpaTHO M3KyneH: COOCTBEHM aKLMH

IIpemueH pe3eps

Jpyra pesepsu

Harpynanu neqan6u/(3ary6u)

Q61 BceoOXBaTeH HOXOA 32 roguHaTa (+ -)

O6mo cobcTBEH KanuTa

HeTtexymu nacuBu
JBATOCPOYHH 326MH

JILITOCPOYHM 3aXbIDKEHIs KbM CBbP3aHU MPeATPUATHS

3agpiDKeHds KbM [TEPCOHANA IPH NEHCUOHKpaHe
ITacuBy IO OTCPOYEHH JaHBLIA

JIBnrocpoqHy IIPOBU3HA

Jpyru HETEKyIM 3aXbJDKCHHSA

O0mo HeTeKyLIH NACHBH
Texyun nacusu

Texymy 3aXbIDKSHAA TI0 32€MU
3aIpIDKe N TI0 JIM3UHTOBH IOTOBOPH

Tekymu 3aTbDKEHAs KbM CBbP3aHy NPEANPASTHS
TBpProBcKH 3aXbJDKCHIAA

3agpnKeHns KbM MEpPCOHANA

3aALIDKEeHHS KbM OCHUTYPUTEIHH NMPEANPHATAS
3axbinKeHus 32 JaHbLH

Jpyru TeKylin 3ab/DKCHHAA

O01mo TeKymu nacuBu

OO6mo cofcTBEH KAMMMTAJ H ACHBH
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) 137
69 180
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— 150 319
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5 5
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308 296
- 12 0
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_ 0 0
31 132
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OTYET 3A NAPHYHUTE MOTOIMN na "BAJIKAHTPAH" OO
3a mepmroaa, 3apbpmBam Ha 31.12.2012 roauna

[Mpunoxenne

IapA4nHA NOTOLH OT ONEPATHBHA AefiHOCT

ITapy4HM MOCTHIVICHMSA OT KJIMEHTH

Tlapyusy nnamaHus HA NOCTABYMLMA

Tapyasy MIAMAHUs Ha MEPCOHANA M 32 COLMATHO OCHTYPSBaHE
Tnarenu Apyru AaHbLM (Ge3 JaHbK BBPXY neuantara)
BbCTaHOBEHH ApyTH AanbLy (6e3 naHbK BBPXY nedantara)
IMnatesu AaHbBLKM BBPXY NevantaTa

BB3cTaHOBeHH JaHBLM BbpXy nevanara

ITnateuu muxBu U GaHKOBH TaKCH

KypcoBu pasauky (HETHO)

Jpyru nocTeeHns/(TUIamanys), HETHO

HeTHR napu4HH IOTOLH OT ONEPATHBHATA AeHHOCT
IMapr4nn NOTONM OT HHBECTHIMOHHA ACHHOCT
IMokynka Ha UMOTH, MalTHHK ¥ o6opynBaHe

TocTheHns oT Mpoxax6a Ha UMOTH, MallTMHY U 000pyaBaHe
Tlokynku Ha HeMaTepHaIHH aKTUBU

TIOKYNKH Ha MHBECTHLMH Ha PA3TONIOMEHHE U 32 Mpoaakba
TMnonax06a Ha MHBECTHIIMK Ha Pa3IONIOKEHUE U 3a npoaaxGa
Tokynka Ha aKLMW/ASJIOBE B ABIIEPHH APYKECTBA

TIponaxOa Ha aKUMH/IAIIOBE B KbLIEPHU APYKESCTBA
TMocThNEHNUs OT AVMBHACHTH OT MHBECTHLMH B TBIEPHU APYKECTBA
M OT MHBECTULIMM Ha PasMoNoKeHHe U 3a MpoaaxGa
TIpenocraseHH 3aeMH HA CBbP3aHH NPEANPUATHA

Bhb3CTaHOBEHM 32€MH, MPEJOCTABEHH Ha CBBP3aHN NMPEANPUATHSA
ITpenocraBeny 3aeMU Ha APYTH NPeNPUATHA

Bb3cTaHOBEHH 3aeMU. IDEAOCTABEHN Ha JIDYTH MDEANDHUATHA
TonmyueHn AMXBU OT NPEAOCTABEHH 3aEMHU

HeTHH DapAYHH NOTONH OT KHBECTUIHOHHA AeHHOCT
Iapaunn noronu oT PpUHARCOBA AeiiHOCT

IMocTbIuIeHHs: OT EMHTHPAHE Ha ASUIOB KalkTall

TocTbnnenus OT KPpaTKoCpOuHU GaHKOBH 3aeMH

Wsnnamane Ha KPaTKOCPOYHH GaHKOBH 3aeMH

IToCTHIUIEHHS OT ABATOCPOIHH 32€MHU OT BaHKU

H3nnamane Ha XBArOCPOUHHN GaHKOBH 3aeMHU

IMocThIUIeH!s OT KPaTKOCPOYHH 3a€MHM OT CBBpP3aHH NPEINMPUATHSL
Hannamaxe Ha KpaTKOCPOYHH 33€MH OT CBbP3aHH NPEANPUATHS
IInaTeHH 3aXBb/DKEHUSA IO JIM3UHTOBY AOTOBOPH

OGpaTHO U3KyNEeHH COOCTBEHH aKUMH

IomyyeHn NUXBH MO 32€MH

IInaTeHu TMXBHU NO 3aMHU

ITnaTeHu MUXBHY, AVBUACHTH, KOMMCHOHHH, TAKCH M0 32eMH € HHBECTULIMOHHO
TIpe/{Ha3HAUYCHHUE

TlosyyeHn AMBHACHTH

H3miareHy IMBHACHTH

HeTHn napu4Hy NOTONN OT GHHAHCOBA AeHHOCT

HeTHO M3MeHeHHe Ha NAPAYHATE CPEACTBA H HAPAYHATE eKBUBAJICHTH Npe3
mepuoAa

Hapn'um CpeACTBA M NAPUYIHA €eKBHBAJICHTH B HAYAJI0TA HA NIepuoaa

Hapnqun CpeAcTBa M NapAYHH ¢KBUBAJICHTH B Kpas Ha nepHoAa

Dunancosusm omuem e odobpen 3a usdasane om O6yo cvbpanue na 31.03.2013 z00una

2012 2011
BGN'000 BGN'000
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(527) (519)
@27 (14)
2

33 39
84 (103)
0 0
235 145
312 (59)
4y

) 85
7 (18)

2 20

9 2




Ipunoascenusma om cmpanuya 5 do cmpanuya 15 ca nepasdenna yacm om gunancogus omyem

Vnpasumen

Covcmasumen { /
q / Eneonopa Xpucmosa

"j;}}l}#oﬂogua kanmopal
HIHATOBUCCN




»BAIKAH TPAHC”
ooq

IIPWIOXEHWA KbM ®AHAHCOBHUSA OTYET
32 roaAHHATa 3aBbpmBama Ha 31 nexemspn 2012

1. KOPITOPATHBHA HH®OPMAIIUS

1.1. Yupeoneane u pezucmpauus
~BAJIKAH TPAHC”OO/ e apyxecTBo ¢ orpaHHueHa OTTOBOPHOCT , *bC CEJAJIMINE M aApec Ha

ynpaeienue B rpaj Ilepauk, ymuna ,,Coduiicko moce” Ne 55
Ilpe3 2012 ronvna He e W3BBPIIBaHA MPOMAHA B COOCTBEHOCTTA.

1.2.Co6cmeenocm u ynpagnenue
CoGcTBenym Ha KanuTaa ca, pasnpenesieH KakTo cieaBa

1. iBan BosHoB MBanos - 4500 ns.
2. bopucnae Annpees BosHos - 500 nB.

JIpYeCTBOTO Ce IpeNCTaBIIfABA M YIPAB/IABa OT YIIpaBHTEs.

DuHaucoBusT 0T4eT Ha ,,BAJIKAH TPAHC” OO /py»ecTBoT0/ 32 roquHaTa, NPHKTIOYBAINA HA
31 nexemppu 2012 roausHa e ono6Gpen 3a u3nasane ot O6mo ceOpanme.

1.3. Cmpyxmypa na dpyscecmeomo

I[py)xecmoro HjMa PErucTpHpaHu KIIOHOBE 32 OCBIUECTBABAHE HA EHHO( TTA CH.

1.4, Ilpeomem na deiinocm
OcHoBHaTa JEHHOCT Ha JpYXECTBOTO CNOPSA IPYKECTBEHHSA JCTOBOD € BBTPEIIEH U
MeXIyHapO/IeH TOBapeH TPaHCHOPT

2. OCHOBHH ITO/TOKEHHUA OT CYETOBO/THATA IIOTHTHKA E'A APYKECTBOTO

2.1.Baza 3a uzzomenne Ha 200uinun dunancos omuem

Hacrosmusr ¢puHAaHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C M3UCKBAHH:TA HA MexxayHapoauure
CHETOBOJHYU CTaHAAPTH, W3faHMe Ha KomuTera 3a MEXIyHapOIHM CI1E€TOBOAHM CTAaHJAPTH H
npueTy 3a npuwioxeHue or Esponefickua cbios. Kem 31 nekemspu 2012 r. MCC Bxmousar
MexayHapoaHUTe CHETOBOAHM CTaHAapTH, Mexnynaponsute cTangapin 3a GpUHAHCOBM OTYETH
(MC®O0), Teaxysauuara Ha ITOCTOSHHMS KOMUTET 3a passacHenus ¥ Tws KyBaumara na Komurera
3a passcHenus Ha MC®O. MCC ce npeusnasaT Besika FOMHA M Ca BaJIV; (HH CaMo 3a FOIMHATA Ha
M3/1aBaHETO CH, KaTO B TAX C€ BKMIOYBAT BCHYKM IPOMEHM, KAKTO M HOBHTE CTAHJAPTH M
pasacHeHns. I'onsMa yacT OT TAX He Ca MPUIOKUMH 3a AeHHOCTTa Ha IpY>KECTBOTO, MOpaAH
crieuGUIHITE BBIPOCH, KOUTO CE TPETHPAT B THX.

PBKOBOJICTBOTO Ha JPYXKeCTBOTO ce ¢ ChoGpPasWiIo ¢ BCHUKH CTaH/IapTH M pa3fACHEHUs, KOUTO ca
TMPUIIOKUMH KbM HErOBaTa NeHHOCT M Ca NMPHETH O(QHMUMANHO 33 NPIICIKEHHE OT EBponeiickus
CBIO3 KbM JlaTaTa Ha M3rOTBAHETO HA HACTOALIMS (UHAHCOB OT4eT. OCBEE TOBA PHKOBOACTBOTO Ha
APYXXECTBOTO € HANpaBWIIO MNperjiel Ha BielTMTe B CHia or 1 snyajn 2012 r. IpOMEH! B
CBINCCTBYBAIINTE CYCTOBOAHUTE CTAHAAPTH H HE CUMTA, Y€ T€ HAIATA" 3HAYMMH MPOMEHM MO
OTHOWICHHE Ha NpWIaraHara Mpe3 TeKylaTa OJWHA CYETOBOJHA TONMIHMKA. PBKOBOACTBOTO Ha
JAAPYIKECTBOTO HE CHHTA, Y€ € HEOOXOMMMO /12 OTIOBECTSBA T3 CTAHAAPTH 4 PA3fACHEHHS KbM THX, B
KOHTO Ca HaNpaBeHH MPOMEHM, HO T€ HE Ce OTHACAT O AEHHOCTTa My, Thii KaTo ToBa 6 MOIIO na

Dunancoe omuem 3a z00unama 3aevpuieaia na 31 oexemepu 2012 6



»BATIKAH TPAHC”
ooxq

IoBele N0 HepasGupane W MOJBEXK/IaHe HA NOTpeGWTENMTE Ha MH(CPMALMS OT FOTMIIHHSA MYy
(HHaHCOB OTUeT.

2.2. Mepna 6aza

HacTosumsT (UHAHCOB OTYET € M3roTBeH NpH criasBaHe Ha NPHHUKIIA HA HCTOPUYECKATA IIEHa,
MOIMGMLMPAaH B ONPENE]CHH Cllydal C MPEOLEHKATA HA HAKOH AKTFBY ¥ NACHBH A0 TAXHATa
CUpaBe/yIMBA CTOMHOCT KbM JaTaTa Ha (MHAHCOBHA OTHYET, MOKOIKOTO T MOXKE a 6bne
AOCTOBEPHO ycTaHOBeHa. Beyku nono6Hu oTkioHeHus oT npuHuMna 1a HCTOpHYECKATa LICHA ca
OMOBECTEHH HA CHOTBETHUTE MECTA MO-HATATHK.

2.3. Cpasnumennu dannu

CueToBonHaTa NMOTHTHKA, U3NOXEHA TO-IOTY © NpWIarasa Ioc/ieA0BaTeHO 33 BCHYKH MEpPHOIH,
NPeACTaBEHH B HACTOALIMSA PUHAHCOB OTHET. JIpyXecTBOTO NIPEACTaBs paBHUTEIHA MH(OpMALMs
32 eqHa npeaxoaHa roauHa. Ilpu HeoGxomuMocT HAKOM OT mepata B oruera 3a ¢uHaHCOBOTO
CHCTOAHHE, B OTHETA 32 BCCOOXBATHHS JOXOA M B OTYETA 33 NIAPHYHUTE [OTOLIY, MIPEICTABEHU BLB
¢uHancoBua otyer 3a 2011 r., KorTO Ca CPaBHHMTEHH JaHHH, B HACTOANU 1S OTYET Ca MPEH3YHUCIICHH
M peKiIacCHGUUMpaHy ¢ LEN A2 ce MoMyun no-106pa ChIIOCTABUMOCT ¢ JanHuTe 332 2012 1.

2.4. Cuemogodnu npednonoxcernun u RDUORUIUMETHU CHemOeOOHI OoUeHKU

IIpencrapsaHeTo Ha PUHAHCOB OTHET CHIIACHO Mexpynaponrure cranzma yu 3a puHAHCOBH oTUeTH
M3MCKB2 PHKOBO/JICTBOTO J1a HaNpaBy Hai-10GpH NPUGIU3NTENHA OLEHKIL, HAYNCIEHAS U pasyMHO
00OCHOBaHH MPEANONOXKEHHS, KOMTO OKa3BaT edeKkT BLPXy OTYETEHHTE (TONHOCTH Ha AKTHBUTE U
TIaCHBHTE, Ha NPUXOAUTE U Pa3XOJKTE, M HA ONOBECTSBAHETO HA YCIOBHM B3EMAHHS ¥ 32.b/DKEHHS
KbM J1aTaTa Ha oT4eTa. Te3n NpUGU3NTEHY OLEHKY, HAYHCIICHHS ¥ TIPe, OJOKEHHS Ca OCHOBAHM
Ha MHOpMAIMATA, KOATO € HATHYHA KbM 1aTaTa Ha ¢unancoBus oTueT, nopaau KoeTo GhaemuTe
daxTudecky pesyrraTu 6uxXa MO a2 GBnaT Pa3IM4HY OT TAX.

2.5. Dynuxuuonanna saryma u ganyma Ha npedcmaenue

OtpenHuTe eeMEHTH Ha rOMUINHYA ¢uHaHCOB oTUET Ha JIpY)KECTBOTO C OLICHABAT BHB BaTyTaTa
Ha OCHOBHATA MKOHOMHYECKA CPela, B KOSATO JPY)KECTBOTO M3BBPLIBA NEMHOCTTA CH, HapeyeHa
$yHKuMOHANHA BayTa. MYHKIMOHATHATA BallyTa Ha ApPY*kecCTBOTO ¢ Chirapckusar jes (BGN),

KOHTO € ¢ (uKcHpaH Kypc KbM eBpoTo o 1 sHyapu 1999 r. o cunara Ha 3bBemeHMs BaNTyTeH Gopx
B Benrapus.

2.6. Coenku e uyscdecmpanna eanyma

Chenkure B wyxnecTpauHa BanyTta ce TPaHCQOpMHUpPaT BBB (YHKUMOHANHA BaJlyTa, Karo ce
npusara OQULMANHNEA KypC 32 CHOTBETHHS [CH. Kypcosu paznuku, Bp3uukuany MIPH ypeXaaHe Ha
TapH NO3ULMKU, WIH NPH NPEH3YHCIIABAHETO HA TIAPUUHUTE TO3MIMI TIO obMeHHH Kypcose,
PaslMHU OT Te3H, MO KOHTO Ca GWIH IThPBOHAYANHO NPH3HATH, CE OTYHTAT KaTo nevanta wim
3ary6a B epuoJa Ha BE3HHUKBAHETO M.

Kypcosu pasmuxu or npeouenxa na HETIapUHHU aKTHBH C€ OTYMTAT B AP)THA BceoOXBaTeH HOXON
(newanGu wnu 3ary6u ot NIPEOLICHKH), BATYTHHUAT KOMIOHEHT OT MPEOLIeHKATA CHINO CE OTYNTA B
Apyrus BceoGxBateH foxo. Banyrnust komnoment ot NIPEONICHKa Ha M1JITOBH MHCTPYMEHTH Ha
pasnonoxeHne 3a nponaxGa (MapHdHA NO3MIMA), HE Ce OTYMTA B nevyan6ata wiM 3aryGara.
ABITOCPOYHM B3eMaHKS, 3aTBIDKEHHS WIM 33eMH OT MY KbM YYXKAECTPAHHA AEHHOCT (HO HE W
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TBPTOBCKH B3CMaHWA WIM 3a[B/DKCHHA), Ce TPETMPAT KaTo 9acT To HEeTHA MHBECTHLMS B
dy)KAecTpaHHaTa ASHHOCT.

Bewsir napuynn axtueu u nacusy, ACHOMHUHHDAHW B 1yX[€CTPaHHA I-ayTa, Ca NPEH3YHCIICHH B
JI€Ba N0 3aKmounTeNnHus Kypc Ha BHB kbm 31 Aexemepu 2012 r. 3aimounTennute kypcose na

Hali-3HAYUMUTE BATYTH, KOMTO APYHECTBOTO € H3MOIZBANO B AeHHOCTTa CH Ipe3 rofMHaTa, kb 31
AexeMBpH 2012 r. ca xakTo ciiegBa:

Yyxnecrpanna paayra 31.12.2012 r. 31.12.2011 r.

1 eBpo (dpuxcupan xypc) 1.95583 1.95583

2.7. Ouenxa u ynpaenenue Ha dhunarcosusn puck

2.7.1. Paxmopu na Punancosun puck

B xonma Ha o6uuaiinata cm neifHocT APYXECTBOTO MOXe€ Ja Oblle MIOKEHO HAa PasIMUHH
¢uHaHCOBM pHCKOBe: nasapeH puCK (BKIOYBALL BATYTEH PHCK, JHMXBEH PHCK U LEHOBU pHCK),
KPEMTEH PHCK, JIMKBUIEH PUCK M PHCK OT MPOMSHA Ha Ghemmure NIapuY 11 NOTOLM, B Pe3yNTaT Ha
TIPOMSHA B MA3apHUTE JIMXBEHY HHBA.

TlazapunaT puck e puckbT, ue cnpaBemMBaTa cTOMHOCT WM GbICINITe MAPHYHM MOTOIM Ha
(PMHAHCOBHS MHCTPYMEHT Ine Bapupar NOpajy NPOMEHNTE B NA3aPHUTE LiE HH.

Kpenurauar puck e puckst, ue emmara CTpaHa MO (UHAHCOBUS HIICTPYMEHT Ime NPHYUHH
¢uHaHCoBa 3ary6a Ha ApyraTa, B Cy4aii Ye He H3ITBIHN AOTOBOPEHOTO 33, [h/DKEHUE.

JIUKBUIHUST PHCK € PUCKDT, e APYKecTBOTO 61 MOIVIo Aa MMa 3aTPyIHEHHs MPU MOCPeINaHe Ha
3a/Ib/DKEHUATA CH 1O (PUHAHCOBHTE MACHBH.

Ilpes mocnensure romumu B crpamara CEpHO3HO BIIMSHME OKa3Ba CECTOBHATA (PMHAHCOBA M
KpeauTHa Kpu3a, KOSTO MOCTENEHHO €CKATMpa M MPepacHa BHB BCEOGXBATHA nasapHa kpusa. Ta
flaBa CBOWTC OTP@KEHMS BBB BCHUKH CEKTOPH H OTpaciH, upe3 3a0aBAHE HA HMKOHOMMYECKHSA
PacTex, HamalsiBaHe Ha NPHXOJMTE W CEPHO3HM NpobieMd B JMKBUIHOCTTa Ha THPrOBCKUTE
Apyxectsa. ToBa ch3naBa mpeanocTaBKkE APyKECTBOTO A2 NPOINBIDKM >BOATa AEMHOCT B eIHa
TpyAHAa HKOHOMHYECKa 0OCTAHOBKA.

PoKoBOACTBOTO OuaKBa, ye CBILECTBYBAMMTE KaNUTAIOBH PECYPCH M M3TCYHHIM Ha ¢uHaHCHpane
Ha JIpyMECTBOTO wie GBAAT AOCTATHYHM 3a PA3BMTHETO Ha NEHHOCTLA My. OTr crtpana Ha
PBKOBO/CTBOTO Ha APYXKECTBOTO (PMHAHCOBHUTE PHCKOBE TeKyIo Ce MACH uuuMpar, u3mepsar u
HaGIIO/1aBAT ¢ IOMOMITA Ha pa3TYHM KOHTPO/IHM MEXaHU3MH, 3a 1 Ce OIIf €AENIAT aJIeKBATHH LICHH
Ha yCiTyrure, NpeJoCTaBsHA OT APYKECTBOTO, LEHATA Ha TIPUBJICYEHUTE CIEJCTBA U A3 CE OLCHAT
8/ICKBaTHO (JOPMUTE Ha MOAXBPXKAHE HA CBOGOTHHTE JMKBHIHU CpencTsa, Ges ga ce momycka
HEONpaB/iaHa KOHLICHTPALMs Ha JaJIeH PHCK.

Iporpamata Ha [pyxecteoto 3a nsmroctHo YUPaB/ICHUe Ha PUCKA € CBCPENOTOYEHAa BBPXY
HOIIPEABHINMOCTTA Ha (HMHAHCOBMTE nNasapy M uma 32 Uen jga HaMaiu  eBEHTyaTHHTe
HeGnaronpusTHy edextr BBPXY (DMHAHCOBHA pe3yIITaT Ha HpyxectBoTo.

2.7.1. azapen puck

@)Banymen pucx

ZpyxecTBOTO HE € MANOKEHO HA 3HAYMM BAJTYTEH DUCK, Thii KATO HETrOBMTE Cae/IKM Ce H3BBpIIBAT
OCHOBHO B JI€Ba U B €BPO. ChOTBETHATA HyXIeCTpaHHa BajTyTa.

6) Jluxsen puck

T
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(DUHAHCOBUTE NACHBH, KOHTO M3JIaraT APYMECTBOTO Ha JIMXBEH PHCK, Ca MOJY4EHHTE
MHBECTHLIMOHHH 1 000pOTHM GaHKOBM kpeauTH. Bankosute KPeZIMTH c.1 00e3MeyeHH ¢ umoTexa Ha
HCIBIDKMMH MMOTH W TOJWUIHATA JIMXBA N0 TAX Ce ompenens or enHomeceden EURIBOR cie
CBOTBETHaTa Hafi0aBKa CIIOPE] YCIOBHATA Ha KpezuTHpamara GaHka,

&) Ilenoeu pucxk
JIpY>ECTBOTO He € M3/I0KEHO Ha TIPSK LICHOBH PHCK, Thi KaTo LICHHTE Ea NPOU3BEXKAAHATA OT HETo

TIPOLYKUKS M U3BBLPIIBAHKUTE OT HEro yCIIyrd ce o6pasyBaT Ha OCHOBala Ha I1A3apHU NIPHHUAIH U
OTpa3sBaT BCHYKY NPOMEHH B KOHKPETHATA CHTYALHA,

2.7.2. Kpeoumen puck

B /[lpyxecTBOTO HAMa 3HaYMTENHA KOHLIGHTPAaLMsI Ha KpeauTeH oJucK. JIpykecTBOTO MMa
pa3paGoTeHa U BHeIpEHa NOMMTHKA, KOSTO FApaHTHpa, Ye npozaxGuTe 11a MPOAYKLMS ¥ YCIYTH Ha
CApO Ce M3BLPUIBAT HAa KIMEHTH C MOAXOAsALIA KpenuTHa uctopus. Ilponax6u Ha KIMEHTH Ha
APeOHO Ce U3BBLPMIBAT B GPOM WK Upe3 KpeaUTHU KapTH. IapU4HUTE T[ aH3aKUKK CC H3BBPIIBAT C
()MHAHCOBM HHCTHTYIMM C BHCOK KpeauTeH pHeK. JIpy»ecTBOTO MM W TPajieHa MONMTHKA, KOSTO
OrpaHKtiasa pa3Mepa Ha KpeITHATA €KCIIO3UUKSA KbM OT/EMHA (PHHAHCO & MHCTHTYLWSL.

2.7.3. /Tuxeuden puck

Tlpeanasmmeoro ympaeieHue Ha JMKBHAHMA PHCK MpeATONara HOAIbPXKAaHe Ha [JOCTATHYHO
KOIMYCCTBO MAPUYHM CPEACTBA W JIKBMAHH LEHHM KHIDKA, KAKTO M BB3MOKHOCTH 34
AOMBJIHUTE/HO (HUHAHCHpAHE C KPEOWTH M 3a 3aKPUBaHE Ha Na:apH¥ TMO3HLMH. TNOpaay
AMHAMU'{HATa IPUPO/a HA OCHOBHHUTE THIIOBE GU3HEC, PHKOBOACTBOTO Ha JIpy>:KeCTBOTO MMa 3a el
A2 TOCTUTHE TIbBKABOCT BBB (hMHAHCHPAHETO, KATO MONTBPIKA JCCTATBUHO HEM3IION3BAHK
Pa3spelleHH KPeQUTHH JIMHUM.

PBKOBOJICTBOTO Ha [pPYXECTBOTO NOMTBPKA ONTHMATHO KOJNHYECBO CBOGOJHM MapH4HU
HAIMMHOCTA € NeJ OCHIypsBaHE HA INOCTOAHHA JIMKBHIHOCT 34 NOKPMBAHE Ha TEKyLIUTE
3aae/DKeHus. ToBa ce MoCTHra mocpecTBOM CHCTEMATA 32 (uHaHCOBO MTAHMpaHe, KATO MapUYHKTE
NOCTLILIEHHA W MAMAHAA C& KOOPIHHUPAT OT [JIE/(HA TOYKA HA CPOTHOCT H Pa3MEpH.

2.8. geQuuuyw! U OUCHKA HA eeMenmnume Ha omuema 3a Qunauco«omo cocmonnue

2.8.1. Hmomu, mawunu u CbOpbICEHUR

a)llvpsonavanna oyenxa

WMOTH, MallMHM M CHOPEHIKEHHMS NP ITHPBOHAYATHOTO MM npuac6iiBaHe ce OUEHABAT IO
Ce6eCcTOMHOCT, KOATO BKUIIOYBA MOKYTHATA LIEHA, MATHUYECKHTE TAKCH M BCHMUKH JIpYTH TIpeKd
Pasxozu, HeoOXOAUMM 3a NMPUBEXJaHEe Ha aKTHBA B PaGOTHO CHCTOSHHU: 3a OpeaBIKAaHaTa My
ynorpe6a. IlpekuTe pa3sXoQM OCHOBHO ca: Pa3sXOAM 3a TOATOTOBKA 1ia obexra, pasxomu 3a
TbpBOHAYANHA 0CTaBKa M 00paGoTKa, pa3XomuTe 3a MOHTAX, pasxXOaW 3a XOHOpapH Ha JIHLIa,
CBBP3AHM C MPOCKTA, HEMPHU3HAT JIAHBYEH KPeAMT H Ap.. CeGecTOMHOCTT: Ha MMOT, MaMIMHA Wi
CHLOPBKEHUE, Ch3NaneH OT JIpy>KeCTBOTO, BIIIOYBA IIPOH3BOACTBEHMTE Pa3sXxo/iy, ONpEeNeNsH: 10
pena Ha MCC 2 Matepuanuun 3amacu, kakTo 3a NPOU3BEICHATa MPOXYKUMS

B nenara xHa npuaoOuBane(ceGeCTONHOCTTa) HA MMOT, MAUIMHA WK CBO[ BKCHUE CE BKIIIOYBAT U
Pasxonu mo 3aeMu 3a aKTHBH, npunoGuTy cnex 01 sHyapu 2009 romusa 10 JaTaTa Ha BBBEXIAHETO
My B ekcroatama. Criei Ta3d JaTa pasxXOAuTe MO 3a€MH Ce OTUMTAT FaTo TEKyIlM pa3Xxoad B
oT4eTa 3a BeeobGxBaTHHA oxo/. [Tpu npunoGuBaKe Ha UMOTH, MAITMHA U (“bOPBIKEHHUA, 3aTIOYHATO
npezau 01.01.2009 roguna, He ce BKFOUBAT Pa3XOZuTe IO 32eMH 32 Te3u aK ruBH. 3aKyTieH codTyep,
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Ge3 KOHTO € HEBBHIMOXKHO (PYHKUMOHMPAHETO Ha 3aKyNIEHO ofopynsare, ce KanuUTaIM3Mpa KaTo
9acT OT ToBa ofopynBame. Koraro B MMOTHTE, MAIIMHHMTE W CBO YBXKCHHATA CE ChIObpPXKAT
KOMIIOHEHTH C pa3/IMiHa MPOABDKUTENTHOCT Ha MOJNE3EH XKUBOT, TE CE OT'MTAT OT/IENIHO.

6)Cmoiinocmen npaz

PbKoBoacTBOTO Ha JIpY)XKECTBOTO € BB3MPHENO NOMMTHKA Ha KanuTa)M3¥paHe Ha aKTUBM MpH
TOJTOXEHHE, Y€ MLPBOHAYATHATA UM LIEHA € PaBHA WM [O-TOAMA OT Tpara Ha CHIIECTBEHOCT OT
700 neBa 3a onpenensHe Ha JaJeH aKTHB KAaTO HETEKYIN, Moj KOWTO I(par Te Ce M3MKCBAT KaTo
Pasxof B MOMEHTa Ha MPHIOGUBAHETO MM, HE3aBHCHMO Y€ Te TPUTEKABAT XapaKTEepUCTUKATa Ha
HETEKY1l aKTHB.

é)Ilocneosawu pasxodu

PasxonuTe 3a peMOHT ¥ NOAAPEXKKA HA MMOTH, MAIIMHY U CbOPBXKEHHA Ce NMPU3HABAT B OTYETA 33
BCeoGXBaTHUA JIOXOA Mpe3 MEpHOIa, B KOUTO ca Hanpaseny. [Tocneapany pasxonu Ha peMoHT Ha
MMOTH, MAlIMHK ¥ CBOPBKEHHA, KOUTO Ca CBBP3aHM C MOAMSHA HA OCE OBHM YacTH ¥ BB WK
TaKMBa, CBBP3aHM C MNPCYCTPOKCTBO, DPEKOHCTPYKLMA M TEXHOJCTHUHO OGHOBsABaHe, ce
KalMTanu3npaT KbM 6alaHCcOBaTa CTOMHOCT Ha aKTHBA, CAMO KOLaTo ce OYaKBa, Ye JIpykecTBOTO
e noyyu GbACIIM HKOHOMHYECKH W3TOIH, CBBD3aHH C yrnorpeGara Ha TO3M aKTHB M KOrarto
OTHETHATAa UM CTOHHOCT MOXe Na GBAe AOCTOBEPHO ONpe/eNeHa, KaTC ce NpasH W Tpernen Ha
OCTaTbYHHA My IOJIE3CH JKMBOT KbM JaTaTa Ha KanuTammsawws. En HOBPEMEHHO C TOBa, He
aMOPTH3HpaHaTa 9acT Ha MOIMCHEHHUTe BB3NU U arperaTd Ce OTIHCBA OT 3aNaHCOBATA CTOMHOCT Ha
AKTUBHTE U Ce [IPU3HABA 32 Pa3XO/ B OTYETA 32 BCEOOXBATHHUS JOXOL,

Pasxonu 3a excenneBHO 06cmyrxBaHe Ha aKTHBHTE ce NpY3HABAT B nevyan6u 1 3aryGu KaTo pasxox B
MOMEHTa Ha BE3HHKBAHETO HM.

2)Pazmana na akmusu

Ilpu npunoGusane Ha uMOT, MamwmHa K CBOPBKCHHE B PE3YNTaT Ha DasMiHA 3a [PYT aKTHB,
HE3ABUCHUMO NAM € CXOJIeH WM He, LieHaTa Ha mpuIoGuBaHe ce ONpenie. 11 MO CrpaBe/IMBaTa My
CTOHHOCT, OCBEH B CJIEIHHTE CITyqau:

- KO CJEJIKATA N0 3aMAHATA HAMA THPrOBCKY XapaKTep

- aKO HE MOXe /ia Ce ONPEIeIN HAIEXIHO CIPABE/IMBATA CTOMHOCT HUTO 112 TI0JTy4aBaHusl, HUTO Ha
OT/aBaHUs aKTHB.

AKO NpUOGHTHAT aKTUB He ce OLEHABA [0 CTpaBeAINBa CTOHHOCT WIIH CJ€/IKATA HE € C ThProBCKH
XapakTep, leHaTa My Ha NpuAOGHBaHe ce ONMpenes Mo GalaHCoBaTa STOMHOCT Ha OTJafeHus
aKTuB. C/ie/kaTa 10 pasMsHaTa e ¢ ThProBCKH XapakTep , ako Ce MPOMEHS ' ChIIECTBEHO NAPUYHHTE
NoToLM Ha JIpy>kecTBOTO.

O)llocnedsawo oyenneane

HNocnenBamoro ouensBane Ha YMOTH, MalllNHA ¥ CHOPBKEHHA C€ H3BE|ILIBA [0 €NUH OT JBaTa
MeTo/a

- MOJeN Ha LeHaTa Ha NpuoGuBane

- MOJeJ Ha MpeoLeHKa
MonensT Ha npeouenkara ce Tpujlara camo, ako CHpaBEUIUBATA CTOMHOCT MOMKE Ja Ce OLEHH
HAJUIeXHO,
Ilpu yBenuuenne Ha Ganancosata CTOMHOCT (HOJIOXKHUTENHA NPEOLICHKA) H.A AKTHBA, YBEIMUEHHETO
C€ OT'IHTa B APYrus BCEOOXBATEH JOXOA M B COBCTBEHIs Kalnurajl B pe3epB ST MPEOLICHKH.
Ilpu Hamanenwe Ha Gamancosara CTOMHOCT (OTpMIaTEHA TIPEOLICHKA), 11AMATICHHETO C& OTYMTA
KaTo HamalleHue Ha Apyrus BCeoGXBaTeH DOXOA M Ha cobcTBeHUs kanwran B Pe3epB OT npeoneHKu
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10 pasMepa Ha GOpMHpaHUA OT MPEJXOAHH OLEHKU MPEOLECHBYEH PE3::PB, a MPESBUIICHHETO, aKO
FMa TaKOBa, Ce OTYHTA KaTo Pa3xoJ B nedantara WiK 3arydara.

IIpu nocnexBallo yBenn4yeHne Ha GanaHcoBaTa CTONHOCT, yBeTHYEHHET! Ce OTYMTA KATO NMPUXOJ B
neuanGata WM 3ary0ara 70 pa3Mepa HA OTHYCTCHWA NPH NpPCAUIIHM NpEOLCHKH pasxof H
MPCBHIIICHNCTO CC OTHAcCA B APYTIHA BceoGxBaTeH Ja0Xon 1 B coOcTBeHMs1 Karmrall B pe3eps OT
TIPEOLICHKH.

e)Obesyenxa

AKTHBY, KOWTO MMAT HeolpefesieH MOJIe3eH JXMBOT HE Ce aMOPTH3LpaT, a ce NpOBEpABaT 3a
obe3lieHKa Ha roaumHa 6aza.

IlpeHocHuTe CTOMHOCTH Ha MMOTH, MAIIMHU M CHOPHKCHUS NMOIEKAT HA Mperjiel 3a 00e3leHKa,
KOraTo ca HajMie ChbOMTHA MM NPOMEHH B OOCTOATENCTBATA, KOWUTO IMOKA3BaT, Y€ Ta3¥ CTOMHOCT
6u Morna Ja ce OTJIMYaBa TpaiHO OT BB3CTAHOBMMATA MM CTOMHOCT. AKO Ca HaiMIEe TaKuBa
HH/MKATOPH, Y€ NpUOIMBHUTEHO ONpeAeNiCHaTa BB3CTAHOBHMA CTOMHO:T € MO-HHCKA OT TAXHATa
GanaHcoBa CTOMHOCT, TO MOCNEIHATa Ce KOPUTHpa IO BB3CTAHOBMMAla CTOMHOCT Ha aKTHUBMTE,
HE3aBHCHMO OT MpHJIaraHys MOJIEJI Ha MOCJIE/BAIIO OLICHABaHEe. 3aryOuT 2 OT 00€31IEHKa CE OTYMTAT
B OTYeTa 32 BCEOOXBATHMs AOXOM, OCBEH aKO 33 JaJCHHS aKTHB He ¢ (OPMHpaH NPEOLEHBYEH
peseps. Torasa npeoueHKara ce OTHAacsA B HAMaICHHE HA MPEOLICHBYHM I PE3EPB JI0 M3YEPIBAHETO
My. IIpeBHineHreTo ce BKJEOYBA B OTYETA 32 BCEOOXBATHUA HOXOA,

ac) Omnucaane

ViMoTH, MalIKMHKE ¥ CHOPHLIKEHHA CE OTIHCBAT OT OTUYETA 3a (PMHAHCOBOT( CHCTOSHME, KOraTo OLAaT

H3BAICHHA OT ynorpeﬁa HWIN KOrato He C€ OvYakKsar 6’5}101[[14[ HNKOHOMM 1€CKM H3roJd OT TAXHOTO
H3M0JI3BAaHC WIHM U3BAXKIAHE OT y1'[0’1‘p663.

IeuanGata wim 3ary6ata OT M3BLKAAHETO OT YNOTpe6a Ce OMpeENs KATO Pasiuka MeX/Ty HETHUTE
NocTeIUIeHHd U OanaHcoBaTta CTOMHOCT Ha aKTHBa M Tpa6Ba Ja ce BKJIIOYBAT HETHO B OTYETa 3a
BCEOOXBATHHS IOXO/I KATO APYTH JOXOmW. KoraTo mpeoleHeHWTe akTiBy ce MPOJANAT, CyMUTe,
BKJIFOYEHU B NPEOLIEHBYCH PE3ePB, Ce peKiacupULMpaT B Hepasnpe/eNera nedanta wiu 3aryba.

Ilpy mommsHa Ha dHacTH, ce OTHHCBA OanaHCOBaTA CTOMHOCT Ha MOJAMEHEHAaTa 9acT, Karto
Jpy>ecTBOTO U3MOJI3Ba LIEHATA Ha TIPUAOOHBAHE Ha 3aMEHAINATA YaCT.

3)Memoou na amopmusayus

AmopTH3alMUTe Ha MMOTH, MALIMHU M CHOPBKEHHS CE HAYNCIABAT, KATO MOCIEOBATEIHO CE
TpuJiara JIMHEHHUAT METOA Ha 6a3a MOME3HMs KHBOT HA AKTHBHTE, ONPENIEH OT PHKOBOACTBOTO
Ha JPY’KECTBOTO, C L€/ pasnpe/ie/iiHe Ha Pa3/IuKaTa MeXIy 6anaHCOBaT:L CTOMHOCT M OCTATHYHATA
CTOHMHOCT BBPXY TMOJIE3HHUSI XKHMBOT Ha akTuBHTe. Korato B uMoTHTe, Mam 1HuTE 1 CHOPBIKEHHATA CE
CBIAbPXKAT KOMITOHEHTH C Pa3idHa MPOXBIDKATENHOCT HA TOJIE3€H XK 1BOT, Te CE aMOPTH3HpAT
OTAE/HO. AMOPTH3aLMATa Ce NPHU3HABA B Nevaibu M 3ary6u Ha Gasa NMIEHHHS METOJ Bb3 OCHOBA
Ha OYaKBaHWA MONIC3EH JKMBOT HA BCEKM SAMH KOMIOHEHT OT MMOTH, MALIMHH M ChOPBIKEHU.
AmopTuzaums Ha NPHAOGUTH aKTWBM TIPH YCIIOBMSTA Ha (UHAHCOB 1K= MHI Ce HAYWCIIABA 32 TO-
KbCHA U3MCHKIY CPOKA Ha IOrOBOPA M TEXHHUS MOJIE3EH JKUBOT, OCBEH B 1:Ty4aHTe, KOTaTO € MOYTH
CHI'YPHO NPHIOGHBAHETO HA COGCTBEHOCTTA BHPXY TAX JI0 Kpas Ha CpoKa 3a IoroBopa.

Ipe3 ronuHara He ca W3BHPUIBAHYM MPOMEHH B NPWIATAHUTE METOIM M 10PMH Ha aMOPTH3aLMs B
CPaBHEHUE C MNpPeIXOJHAaTa OTYETHA TOAMHA.3eMATa M Pa3XOAWTE 3a NPUAOGHMBAHE HA MMOTH,
MAIIHHH ¥ CHOPBEHHS], KOUTO Ile GBAAT KaNUTATM3MPaHH HE Ce aMOPTH: HpAT.

Meroaute Ha amMOpTH3aLKs, NOTE3HUAT XKUBOT M OCTATHLUHUTE CTORHOCTH Ce npepasriexiaar KbM
BCsIKA OTYETHA JaTa ¥ C& KOPUTMPAT aKo € MOAXOAAIIO.
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2.8.2. Hemexywiu HeMamepuanHu aKmuey

Hematepuannure aKkTMBM NpM ITHPBOHAYATHOTO MM npuno6UBaHe e OTYMTAT N0 LEHA Ha
npunobusane. B oruera 3a ¢unancosoto CBCTOSIHHE C€ MPEICTABAT I'0 LeHa Ha NpHAOOHBaHe,
HamajicHa C HaTpynaHaTa amMOPTH3AlWA M 3ary0uTe OT EBEHTyaJHaTa MM OGe3lieHKa B Kpas Ha
ropuHata. PrkoBoncTBoto Ha JIpyKecTBOTO € BB3NpHENO MOMMTHKZ Ha KaliTau3npaHe Ha
HEMATEPHATHH aKTHBH MDY MOJOKEHUE Y€ MbPBOHAYAITHATA MM LIEHA € PaBHA WM MO-TONAMA OT
nipara Ha ¢cemectTBeHocT ot 700 nesa.

JIpy)KecTBOTO NpHJIara JIMHEEH METOA Ha AMOPTH3MPAHETO M.

Hemarepuamiure axTuu, ¢ orpanuqen moseseH xKusor, ce aMOPTHU3HPAT 3a CPOKA Ha IONEe3HUA UM
XKUBOT M C€ TeCTBAT 3a OOE3LEHKA, KOraTo CHIUECTBYBAT MHIAMKALFM, Ye CTOMHOCTTA UM e
obesnenena. INevan6ure win 3aryGute, BH3HUKBAIIH IIPH OTIIMCBAHETO HAa HEMATepHAJICH aKTuB,
TIPEACTABIABAINM pasiIHKATa MEXTy HETHHTE MOCTBIUICHMS OT MpOjax5aTa, ako HMa TakuBa, W
GasnancoBaTa CTOMHOCT Ha aKTHBA, C€ BKIIOYBAT B OTYETA 33 BCEOGXBATHII JI0XOJl, KOraTo aKTUBHT
Obae oTmmcaH.

Hocnenpamy pasxomu 3a HeMaTepHaeH aKTUB CJe HEFOBOTO npuaoOIIBaHe ce MPU3HABAT KATO
Pasxof, OCBEH ako € BEpOfATHO, Y€ TO3M Pa3XOf L€ CIIOMOTHE aKTMBET Ja reHepupa Ghaemu
MKOHOMMYECKM M3roM M Pa3sXOAWTe MOraT jJa OBIAT HaIJIEKHO OLEHEHH. BCHYKM OCTaHAMM
PasXOJiH, BIUIOYUTEIIHO PAa3XOAH 32 BHTPEIIHO reHepHpPaHW PENyTAlis M THPIOBCKH MAapKi, ce
TIPU3HABAT KaTO PasXo/ B eYanOu 1 3ary0M B MOMEHTA Ha TAXHOTO Bh3HI KBaHe.

Ilone B kpas Ha BCsAKa (MHAHCOBA TOIMHA, Ce M3BBPLUBA nperyiel Ha TONe3HHA XUBOT M
TNpwiaraHuTe METOAM Ha aMOPTH3alMs HA HEMATEPHATHUTE AKTHBM C OF PAHUYEH TOJIE3EH JKUBOT.
IlpomMennTe B OYaKBaHMA NONE3CH XMBOT WIM MOZEN HA KOHC yMHpaHe Ha Obaemure
MIKOHOMH'CCKH M3rOAM OT HEMaTEPHAIHHUA aKTUB CE OTYMTAT Ype3 [POM:(HA HA AMOPTH3ALOHHHS
CPOK Wl METOA U C€ TPETUPAT KATO NPOMSHA B MPUOIH3UTENHUTE CUSTOBOJHH OLECHKH.

OuakBauuTe CPOKOBE Ha IOJIE3€H KUBOT 3a TEKYLIMSA U CPAaBHUTEITHUA ML U0 €a KaKTo CJieaBa.

codryep 2 roguHu
JIMLICH3H ¥ NIpaBa Ha MO/I3BaHE 5 roguHu
¢upmeHo J1oro 4 roquHN
KOHLIECHA 20 roguHN
TBProOBCKH MapKu 5 roguaM

2.8.3. dunancoe nuzunz

JTuzunzononyuamen

Jlu3umr, npu Ko#To ce TpaHchepupa KbM JIPYIKECTBOTO CHIIECTBEHAT WICT OT BCHIKH PHCKOBE U
CTOMAHCKH MOJI3H, MPOM3THYAII OT COGCTBEHOCTTa BEPXY aKTHBA MOJ (h11HAHCOB JTM3WHT. AKTHBa
Ce KallMTAIM3Apa B OTYETAa 32 (MHAHCOBOTO CHCTOAHME KATO Ce M[EACTAaB KaTo HETeKyII
MaTepuajicH aKTHB TMOA JIM3MHT IO LEHA Ha He3abaBHa Mpogak6a wii ako € MO-HUCKA — IO
CeraiHara CTOHHOCT HA MMHUMAITHUTE JIM3MHIOBH IUIamaHus. JIM3HHIOBITe IWIAIaHKs ChIbPHKAT
B ONPENIE/ICHO CHOTHOMICHHE (PHUHAHCOB Pa3XOJ (/IMXBATa) M MPHUNAAAMIATA CE YACT OT JIM3UHIOBO
3aXbJDKEHHe (TJIaBHMIIA) TAaKa, Y€ [a Ce MOCTHUIHE MOCTOAHEH JIMXBEH NPOUEHT Ha HeW3IUIaTeHaTa
"acT OT IIaBHHLIATA M0 JIM3UHIOBOTO 3ajb/ukenue. JIuXBeHUTe pasxony, CBbP3aHM ¢ HaeTHs oz
(HHAHCOB JIM3MHT aKTHB, ca BKJIOYEHM B OTYETA 33 BCEOGXBATHHS JOXON Ipe3 MepHoAa Ha
JU3HHIOBUA AOrOBOP, KOTaTO CHUIMTE CTaBAT ABJDKMMM, CHIVIACHO JIOFOBC 'PHUTE YCJIOBHA, TaKa 4e
TPCACTABIABAT €JMH IIOCTOSHEH MEPHOAMYEH MPOLEHT Ha HAUMCIICHHE BBPXY OCTaBalOTO
3aIB/DKEHHE 32 BCAKA rOJIMHA.

Juzunzodamen
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Jlu3unr, npu KOiTO ce TpaHCdepHpa W3BEH JAPYIKECTBOTO CHIIECTBEHA YACT OT BCHYKM PUCKOBE
CTOMAHCKH H3roAd, NPOM3THUYAllM OT COOCTBEHOCTTa BBPXY aKTHMB:. MOJ (MHAHCOB JIM3MHI.
AKTHBBT Ce U3IMHCBA OT CHCTAaBa HA CTOKMTE Ha JIM3MHTOAATENA M (€ NPEACTaBI B OTHYeTa 3a
(prHAHCOBOTO CBCTOSIHME KATO B3€MaHE ChC CTONHOCT, PABHA HA HETHA1A HHBECTHLIMA OT JH3MHIA.
Hethata wmBecTmis B nusuHTOBMS JIIOTOBOp MNpejACTaBNsBa pasnukara MexKAxy cOopa OT
MHHHMAITHUTS JIM3UHIOBM IUIAINAHMA MO [OrOBOpa 3a (MHAHCOB JIBMHT M HETAPaHTHpPAHATA
OCTaTh4HA CTOMHOCT, HAYKCIICHA 32 JIM3UHTO/IaTeq, ¥ He3apaboTeHus ¢ 1HAHCOB 10Xox. Pasnukata
Mexxy OanaHcoBaTa CTOMHOCT Ha OTHAJAEHHUS MOJ (PMHAHCOB JIMBHHT )roBop ( MpH MpegaBaHeTo
Ha aKTWBa) KaTo JOXOA OT npoaaxb6a.

IIpusnasaneto Ha 3apaGoTeHus (HHAHCOB NPHUXOX KATO TEKYIN JIMXBE!i NPUXOX CE OCHOBABA HA
NPUIaraHeTo Ha METOJa Ha e()eKTHBHATA JINXBA.

2.8.4. Onepamueen nuzunz

Juzunzononyuamen

JIM3uHr, OpH KOHTO HAeMOJATENAT NPOSB/DKABA A TIPUTEKABA CBHIIE:TBEHATA Y4CT OT BCHUKU
PHCKOBE M CTOMAHCKM M3rOAM OT COOCTBEHOCTTa BHPXY JAfCHMS aKTiB ce KiacuuIMpa KaTo
onepatuseH JIM3UHT. [lopaju TOBa akTUBBT He e BIUIIOYBA B OTYETA 32 () UHAHCOBOTO CHCTOSHME HA
JIM3UHTONIOYyYaTeNs.

[InamanvisTa BHB BPB3KA C ONEPATHUBHMA JIM3UHT CE MPU3HABAT Ka'0 pa3sxoaMd B OTYETa 3a
BCEOOXBATHUS IOXO/| Ha 6a3a JIMHEeH METON 3a IIEPHOA Ha JIM3UHTA,

2.8.5. Hneecmuyuonnu umomu

HHBecTvMOHHM MMOTH ca COGCTBEHM WM HaeTH MO (GMHAHCOB JHM3HKT 3eMM WIH crpajy, Wid
HacTH OT TAX, ¥ Ce AbpKaT OT JIpy’»KECTBOTO 3a MONyYaBaHE Ha AOXOAM OT HAEMHM WIH 33
yBE/M4aBaHe Ha CTOHHOCTTa Ha KANWTaNa, WK U 3a JBETe, HO HE ¢ Lie] MpojakGa B oOHYaiiHaTa
AEHHOCT, U3IO/I3BaHE 3a MPOU3BOJICTBO HIIH JOCTABKA HA CTOKH H YCIYTH WIH 32 aIMUHUCTPATHBHU
ueny. JIpy)KecTBOTO He MpPeNOCTaBs HUKAKBA YCITyTH CNEJ NPENOCTABAH >TO HA MHBECTULMOHHUTE
HUMOTH NOJ JBIATOCPOYEH HAEM.

Ilenata Ha mpuaoGuBaHe Ha 3aKyneH WHBECTHIIMOHEH HMOT BKJIIOYBA HETOBATA MOKYTIHA IIEHa |
BCAKAKBU Pa3XOiM, KOUTO MOTar Aa My ObaaT mpsko mpummcaHy. Pasxomure, KOMTO Morar ja
ObIaT mpAKO NMPHUNKCAHM, BIIOYBAT NPOECHOHATHATE XOHOpapH 3a IpPAaBHU YCIYTH, JaHBUH IO
TIpEXBBLPIIAHE HA HMOTA, IPYTH Pa3XO/M 110 CAENKATA M KaNUTATM3HPaHH [a3XOaH IO 3aEMH.

Uenara Ha npunoGBaHe Ha MHBECTHIMOHEH MMOT, NOCTPOEH N0 CTOMN: HCKW HAYHH, € HEroBaTa
UeHa Ha NpUIOGKMBaHE KbM JIaTaTa, KOraTo CTPOMTENCTBOTO WM Pa3pa SOTBAHETO € 3aBBPILEHO.
Ienara Ha npunoGHUBaHE Ha MHBECTHUMOHHUS UMOT HE CE YBE/HYABA ChC:

a) ITbPBOHAYAHUTE Pa3X0H (OCBEH aKO Te ca HEOOXOMHUMH, 33 Ja PUBEIT HMOTA B paboTHOTO My
CBCTOSIHUE, IPEABHACHO OT PbKOBOICTBOTO);

G) IbpBOHAYANHUTE ONEPATHBHY 3ary6u, MOHECEHH NMpeAl MHBECTHLWMO HUAT UMOT /1 JOCTHIHE
IUTAHMPAHOTO HUBO Ha 3a€TOCT, WIH

B) HEOOMYaliHO rojemMM KONMYeCTBA OpaKyBaH MaTepual, TpyA I1UTH JIpyrd pecypcH B
CTPOMTENCTBOTO WITH Pa3paboTBaHETO HA IMOTA.

Ipeanpustuero e u3bpano Moxena Ha neHaTa Ha NMPUAOGHBAHE KATO CBOS CYETOBOIHA TIOIUTHKA
NipuJiara Ta3u NOJNMTHUKA KbM BCSKHU €IUH OT CBOMTE MHBECTULIIOHHH MMOTI1.

HHBeCTHIMOHHNITE MMOTH CE OTIIMCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHUE KOTATO CE H3BAJAT
TpaiiHo oT ynotpeba Wi npu npoawkGa. Ieyanbure win 3ary6ure, BB3HMKHAIH npH npojaxbara
Ha WHBECTMLIMOHHMTE MMOTH, ONpENCICHH KAaTO pa3hKa MexTy MPYXOAMTE OT mpojaxba u

GanaHcoBaTa CTOMHOCT Ha HMOTA Ce OTYMTAT KATO APYTH JOXOTH (HeTo) 1 oT4eTa 3a BCeOGXBAaTHUA
JIOXOZ.

Korato ymorpefara Ha MHBecTHMIMOHEH UMOT ce NPOMEHH Taka, 4Ye TCH ce pexnacupuuupa B
VMOTH, MallMiHW ¢ CBHOPBXKCHHUS, HEroBaTa CHpaBe/UIMBAa CTOMHOCT KbM J4TaTa Ha
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pemacudmxammra CTaBa 1I€Ha Ha npu,uoﬁunaﬂe 3a rnocjeaBallo oTyuTalle.

2.8.6. /Tvnzocpounu uneecmuyuu

HpyxecTBOTO KiIacHpUIMpPa CBOMTE MHBECTHLMH B CICXHUTE KATEro pUM: (PMHAHCOBM aKTHBH,
OTHHTAHH IO CTIPABETMBa CTOMHOCT KaTo Nedanta Wi 3ary6a, KpeUTy U B3eMaHHUs, TbPXKAHH 10
Tanex MHBECTUIMH M (PUHAHCOBU aKTHBH, HA PasNOJIOXKEHHUE U 33 MPOZ;kOa. Knacnuxanuara ce
M3BBPIBA CTIOPENL LIENITA, 32 KOSATO €A MPHIOGHTH HHBECTHLIMKTE. PHKOB )ICTBOTO Ha JIPYKECTBOTO
onpenieNsl KIACHQUKALMATA Ha MHBECTMIMMTE CH B MOMEHTA Ha NOKYNKaTa H NpeLeHsBa
NpeHa3HAYCHUETO MM B Kpas Ha BCEKH OTUETEH MEPHO.

Ha narata Ha oTyera [IpyecTBOTO OLeHsBa Ak CHIIECTBYBAaT 0GeKTHBHH JOKa3aTeJICTBa, Ye
(MHAHCOB aKTHB WM rPynNa OT PMHAHCOBH aKTUBM ca OGe3LIeHEHH.

Korato ce Tectsar 3a oGesiierka kanuTaioBrTe LeHHN KHIDKa, KIaCH(HIMPaHH KaTO WHBECTHIIAH
Ha pasNoNoKeHUe W 3a mpojaxba, ce B3UMA NpEABHA HATMUMCTO HA CHOIECTBEH UM
TIPOALIDKUTENICH CMIajl B CIPaBe/TMBaTa CTOMHOCT MO OTYETHATA. AKO C>IIECTBYBA AOKA3aTe/ICTBO
32 obe3lieHKa Ha (HHAHCOBHMTE aKTHBH Ha Pa3TONIONEHHE U 3a nponax61, To HaTpynaHuTe 3aryon
(M3dMCIEHM KaTO pasmuKa MeXTy LeHaTa Ha npunoGuBane TEKYINaT1 CHpaBeIUBa CTOMHOCT,
MHHYC OGE3LeHKaTa, OTYETEHAa B IPEIXONEH NEPHOX B OTYETA 33 ECEOOXBATHUS AoXon), ce
TPEMECTBAT OT KallWTala ¥ Ce NPU3HABAT B OTYETA 32 BCEOGXBaTHUS HO::0f. 3ary6a ot obeslieHKa
Ha KallWTaOBM HHCTPYMEHTH, NpU3HATA B OTYETA 32 BCEOOXBATHMS NIOXOL, HE MOXE 12 Ce
CTOpHYpa NPe3 OT4ETa 3a BCEOGXBATHYSA IOXON MK NpOsBiIeHHe ¢ oGpaTeH edekT oT obeanenkara.

2.8.7. Mamepuannu 3anacu

Marepuanuure 3anacu npu TAXHaTa NOKYINKA Ce OLEHABAT 1O LieHa Ha ngugobuBane. THprosekure
OTCTBIKU CE BKIIOYBAT B MOKYNHATA CTOMHOCT Ha MPHAOGHTHTE MaTEpHa THH 3aMacH.
CebecroiinocTra Ha MaTepuaTHUTE 3anacy BKITIOYBA Pa3sxoziu 3a MpUIOMBaHE HA MaTepUATHHTE
3anacu, pasxoIuTe 32 NMPOM3BOACTBO WIM NpepaboTKa, KAKTO M BCHYKH J(PYrHd pa3xomu OTHACSIIH
©€ JI0 MPUBEAKNAHETO HA MATCPHAITHUTE 3aIlaCH JI0 TAXHOTO TEKYINO MECTC [ONOKEHHE U ChCTOSHHE.
B cirydau Ha mpouseeneHa mpomykuws, HE3aBBPIICHO NMPOM3BOJACTBO H YCIIYTH, ceBecTOMHOCTTa
CBINO TaKa BKIOYBA PA3XO/H 32 TPYA, COLMATHN OCHIYPOBKH 1 PasXOy 31 amMopTH3aIms.

B cebecroiinocTra Ha MaTepuanHuTe 3anack He ce BKIIOYBA NpepasxoxnT Ha MaTepPHAIH, TPYA U
ApYTH PECYpCH, CKIIaIOBUTE U aMUHUCTPATUBHHUTE PasXOMH.

HetHara peanusupyema croiiHocT npencrasnssa npeanonaraeMaTa NpoOAaKHA II€Ha B HOPMATHHUS
XOJ1 Ha CTOMaHCKaTa NEHHOCT, HaMaJIeHa ¢ MPUGTM3HTEHO OLECHEHHUTE Pa3Xxoau 10 3aBbpUIBAHE Ha
TIPOM3BOJICTBCHNS LMKRI M Te3M, KOMTO ca HEOOXONMMH 3a OCHINECIBIBAHE Ha npoaaxoara.
Marepuannute 3anacu ce nocousar B oTueTa 32 (HMHAHCOBOTO CHCTOSHME MO MO-HUCKATA OT JBETE
OLICHKH - Ce0ECTOMHOCT WIH HeTHa peanmmsupyema croiiHocT. HerHata p:anusupyema croiimoct e
PaBHa Ha OYaKBaHATa MPOJAKHA UEHA, IPY HOPMAITHO NPOTHYAHE Ha JeHH OCTTa, HaMaJIeHa C IIPAKO
CBBP3aHUTE C IPOJAKOUTE pa3xomu.

Ouenkara Ha norpeGieHuero Ha MaTepualHuTe 3amack C¢ W3BBPLIBA MO METOAA HA CpPEHO
TpeTerieHara ueHa.

OGe3suenkaTa Ha MaTepHaIHM 3amacH ce TIpM3HaBa KATO Pa3Xo[ B IIEPIOJA HA U3BLPIIBAHE Ha
obe3leHKkata. BCsko NOCHENBAINO BHICTAHOBABAHE Ha 3ary6a or oGt¢3LeHka ce Npu3HaBa B
nevanbata WK 3ary6ara B EPHOAA Ha Bh3CTAHOBSBAHETO. Ilpu nponaxGa Ha MaTepramuu 3anacu
GanaHcoBata MM CTOMHOCT ce TIpU3HaBa KaTO pa3Xxol Npe3 NEpHOAa, I pe3 KOMTO Ca OTHETEHH
NPUXOIHUTE OT NMPOSaXKGH.

2.8.8. Tvpzoscku u opyzu ezemanun
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ToprosckuTe B3eMaHMsA Ce NpPEACTAaBAT M OTYMTAT MO CTOMHOCTTa Ha W3JajJeHaTa (akTypa,
HamalieHa ¢ pa3Mepa Ha ofe3slieHkaTa 3a HechbOupaeMu cymu. IIpudnu3uTenHAaTa OLCHKA 3a
CBMHUTEIHM M HechOMpaeMu B3eMaHWA Ce IIPaBH, KOraTo 3a ChOMpa:MOCTTa Ha LsiaTa Cyma
ChLUECTBYBA BUCOKa HECHTYPHOCT. HecsOupaemute B3eMaHus ce o0e3wier ABaT U3LLI0, KOraTo TOBa
obcrosTencreo ce ycranopu. HecnGupaemure szemanun ce oTmmcsaT, ko "ato ce YCTaHOBAT NPaBHU
OCHOBAHMJA 32 TOBA, WIM NAJCHO THPrOBCKO B3EMaHE CE NMPELEHHM KAT) HAMBIHO HeCHOMpaeMo.
M3mucBaneTo cTaBa 3a cMeTka Ha (OpMHpaHHA KOPEKTHMB, a TpH JIMTICA HAa TaKBB, Pa3sXofa ce
BIIMCBA B OTYETA 32 BCEOOXBATHHUA NOXO].

BaemanysTa B /ieBa Ce OLICHABAT 110 CTOMHOCTTA MPH TAXHOTO BB3HHKBAH3, 4 TE3M JCHOMMHMpPAHH B
YyKAECTPaHHA BaTyTa — Mo 3aunounTenHus Kype Ha BHB kM 31 nexen spu 2012, 1 ca nHamanenu
CBC CTOHHOCTTAa Ha NpU3HaTaTa OGE3LCHKA HA TPYAHOCHOUpacMH M HechOMpacMH B3eMaHWA.
Ipernen Ha B3emanusTa 32 0G€3UEHKA Ce HIBBPLIBA OT PHKOBOACTBOTO Ha JIpY)XKeCTBOTO B Kpas Ha
BCsIKa rOIMHA M aKO MMa WHAMKAUMHK 32 NOA0OHa 00e3lieHKa, 3ary0uTe ce HAuMC/IjABaT B OTYETA 33
BceoGxBarHUs aoxon. OGeslieHKaTa ce W3UMC/sBa Ha 6a3a BB3PACTOB ¢HAIM3 HA B3EMAHHSTA OT
AaTaTa Ha nanexa 0 31 nexemspu 2012 ronuna, KaTo ce MPHIIAraT CeH UTe NPOIEHTH:

Cpoxk Ha PBr3HUKBaHe Han 90 gau - 25%
Cpox Ha Bb3HUKBaHe Hax 180 auu - 50%
Cpok Ha Br3HUKBaHe Haj 270 nuu - 75%
Cpox Ha BB3HMKBaHe Haj 360 mau - 100%

BaemaHusTa ce oTnHCBaT KaTO HECHOUPAEMHM, KOTATO PHKOBOACTBOTO IpelieHH, Ye He MOTaT Ja
GbaaT HanpaBeHH NOBEYE PasyMHU YCHIIHS 32 CHOMpaHeTO UM.

2.8.9. Ilapuunu cpedcmea u RAPUYRU eKGUGANCHINU

Hapyunwre cpencTBa BKIOWBAT KAacoBaTA HANMYHOCT W pa3iamaTesTHATE  CMETKH,
HEBB3CTAHOBEHH CYMH OT NMOAOTYETHH JIHIA ¥ APYTH BUCOKOIMKBHIHU KFaTKOCPOUYHH HHBECTHL C
majgex Mo 3 Meceua, Kakto M GaHKOBM oBbpApadgTH. B oTuera 3a punancoroTO CBHCTOAHME
OBBPAPadTHTE C& BIUIIOYBAT KATO KPATKOCPOYHO 3a/TbIDKECHHE B KaTeropusTa Ha KpaTKOCPOYHHTE
3aeMH.

JluxsuTe No mpeaocTaBeHU KpaTKOCPOYHHM KPEIHTH Ca BKIIOYEHM KAaTO IPHXOAM OT ONepaTHBHA
IeiiHoCT.

l'[apmmme CpeICTBa B JICBa C€ OLICHEABAT O HOMHHAJIHATA UM CTOMHOC [, 2 IApHIHUTE CPEICTBA,

ACHOMUHUpPAHM B 'yX/JIECTPaHHa BaTyTa — IO 3AKTOYMTENHUA Kypc Ha BHB kbM 31 mexemepu
2012.

3a nenuTe Ha CECTABAHETO HA OTYETA 33 NAPHUHMTE MOTOLH MIapyTe Y NapUYIHUTE €KBUBAJICHTH CE
NPEeJCTaBAT KaTo He GJIOKMPaHH Napy B GaHKY U B Kaca.

2.8.10. Bankoeu 3aemu

BaHKOBUM 3aeMH IBPBOHAYANHO Ce OTYWTAT MO CTOMHOCT HA BB3E HMKBaHE, HaMaJleHa ChC
CBOTBETHUTE pasXOfy IO OTMyCkaHe Ha 3aemure. IIpu mocneaBama oueHKa cell ThPBOHAYATHO
TIpU3HABAHE, TAKMBA 326MM CE OTYMTAT [0 AMOPTH3MpaHa CTOHHOCT Ka10 BCAKA pasiHKa Mexay
ITbpPBOHAYATHATA CTOMHOCT M CTOMHOCTTA Ha Majieka CE OTUMTA B OTYETA 31 BCEOGXBATHMS JI0X0A 3a
nepuoaa Ha 3aeMa Ha Gasa Ha edyexTUBHHMS muxBen nmpoueHT. YacTTa OT 6.\HKOBHTE 33E€MH, KOATO €
TUIaTMMa JBaHAKCeT Mecelia cllell Kpasi Ha OTYETHHSA TEPUOL ce NPeJICTaBs KaToO HETEKyLIy NaCHBU.

Yactra, wiatma no nBamaiiceT meceua, ciien Kpas Ha OTUETHHS nepuon ce KiacupUuMpa KaTo
TEKyIIY MTaCHBH.
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2.8.11. Tvpzoecku u Opyzu 3advdicerun

T’BpI‘OBCKHTe U JpYTHTE CXOAHU 3aJBJDKCHMSI B JIeBa C€ OILCHCH:BAT IO CTOMHOCTTA Ha
BE3HMKBAHETO UM, a TE3H B TyXICCTpaHHA BalyTa MO 3aKMIOYUTENHY s Kypc Ha BHB xeM 31
ACKEMBPY Ha CHOTBETHATA rofiuHa. TeKylm ca Te3H OT TAX, KOUTO Ca JTbJ HMH 10 12 Meceua cief
Kpas Ha OTYETHHA IEPHOA.

2.8.12. loxoou na naemu 1uua

IInanoee c oepunupanu enocxu
IInan ¢ nepuHUpanu BHOCKY € IUIaH 33 JOXOIM Cl] HAMYCKAHE, CTIOpe KOWTO JPYXECTBO ILIalma
BHOCKM Ha IIpyTo JIMLE W HAMA HUKAKBM NPaBHHM WIM KOHCTPYKTHMBHH 3aTBIDKEHHMS [a Iuiama
AONBIHUTENHW Cymu criep ToBa. Ilpasurencrsoro Ha Bwarapus 1ocu otroBopHocTra 3a
OCHMTYpABAHETO HAa MEHCMM MO IJIaHOBE 3a AeduHMpaHM BHOCKM B Lnnirapus. Pasxomure no
aHrXMMCHTa Ha JIPY)KECTBOTO Ja MPEBEKIa BHOCKM IO IUIAHOBETE 3a JeMHUPAHH BHOCKH CE
NPH3HABAT B OTUYETa 33 BCEOOXBATHHUA JOXO/ NPH TAXHOTO Bh3HMKBAHE.

Brockure 1o miax ¢ neduHMpann BHOCKM, KOMTO ca IB/DKMMHU TOBeye o 12 Mecela cien Kpas Ha

Ne€puoaa Ha NPEAOCTaBAHE Ha YCIYTHUTE OT CIIY)KHMTEJUTE, CE JHUCKOHT 1paT [0 HACTOAILATA UM
CTOMHOCT.

IInanoee c oegpunupanu doxoou

[Inan ¢ neduHMpany KOXONM € IUIaH 3a NOXOMHU CJIE HANYCKAHE, PA3THYEH OT [UIAH C AeduHMpaHu
BHOCKU. HeTHOTO 3a/bipKenue Ha JIpyeCTBOTO 3a ILUIaHOBE C Ne)MHMPaHM JOXOHM Ce H3UUCIIBA
OTACNHO 32 BCEKM MJIAH KAaTO C¢ MPOTHO3MPaT ObAelMTe JOXOMHM, KOMTO CIYKHTEIUTE ca
OpuAOGMWIM B 3aMAHA HA CBOMTE YCIHYTH B TEKYIWMs M NPEIXOIHH NEpHUOAM; U TO3M NOXOJ Ce
IMCKOHTHPA 3a ONPEACiIsiHe HAa HACTOSAINA CTOMHOCT.

JpyKecTBOTO MMa 3a/Ib/DKEHHE 32 M3ILIAIAHE HA I0XOJI MPH HAYCKAHE 11a TE3H CBOM CILY XKUTEIH,
KOHUTO CC CHCHOHMPAT B ChOTBETCTBHE C M3UCKBAHMITA Ha . 222, § 3 o7 Koxekca Ha Tpyna (KT)
B Brirapus. Cho6pasuo Tesu pasnopen6u sa KT, npu npexpatsiBane Ha TpyaoBus JIOTOBOp Ha
CITY>XKHMTEN NPpUAOCIIT NPaBo Ha MEHCHA, PaGoTOAATENST My M3ILTala 06e31ueTeHue B pa3Mep Ha JIBe
MeceuHn OpyTHH paGoTHu 3annatu. B cryuail, 4e paGOTHMKET WM CIT/AKHTENST UMa HaTpymaH
cTax ot 10 ¥ MoBeYe roAWHK KBM JaTaTa Ha NEHCHOHUpPAHE, OGE3IIETEHIETO € B pa3Mep Ha 1ecT
MeceuHu OpyTHM paGoTHM 3ammaTh. KbM Jatata Ha GanaHca [BKOBOACTBOTO OLCHSBA
NpUG/IM3UTETHNS pa3Mep Ha NMOTEHLMAIHUTE Pa3XOJM 32 BCHUKM CITY)KW €M Ha 0a3a Ha JoKIan,
M3rOTBEH OT aKTIOEp 4pe3 M3MON3BAHETO HAa METOJAa HA NPOTHO3HWTE KPEAMTHU eAMHHLM. B
Genexka 24 € OMOBECTEHA CyMaTa Ha HAYHMCIICHOTO 3aXb/DKEHUE, KAKTO H OCHOBHUTE JOMyCKaHus,
Ha 6a3ara Ha KOUTO € H3BBPLICHA OLIEHKATA My.

Jlpy’KeCTBOTO npu3HaBa BCHYKM aKTIOEPCKH NeuanGM W 3aryby, BL:HHKBAIM OT IUIaHa 3a
AcuHUpaHM AOXOmM, B ApYr BCeOOXBaTeH AOXOL/PasXomu 3a TIEPCOHVIA U BCUYKU Pa3XOju,
BB3HUKBAIIM OT IU1aHa 32 IeMHUPAHM IOXO/IH, B Pa3XO/IH 3a [IEPCOHANA B TICHAIGH U 3ary6y.

Hoxoou npu npexpamseane

Jloxonu npu npexpartsABaHe Ce MPU3HABAT KATO Pa3sXxOf, KOTATO Hpy>XecTBOTO ce e aHraxupano
ACHO, Ge3 peaiHa BIMOXHOCT 3a OTKa3, ¢ odUUMATeH NoApoGen MiaH, ¢ KOHTO Wi 1a NpeKpaTu
PabOTHH OTHOMIEHHs NPeM HOPMAHATA aTa HA IEHCHOHUpAHE, WM Ja NpenocTasu 06e3meTeHuUs
TIpU NpeKpaTABAHE, B PE3yJITaT Ha MPEUIONKEHNE, HANPAaBEHO 33 HACHPYABAHE HA JOGPOBOJIHOTO
Hafyckane. Jloxonu npu npexpatsiBade 3a J0GPOBOJHO HAIyCKaHE ca MPII3HATH KATO pasxon, ako
JIpY>KeCTBOTO € OTTpaBWIO OGULMATHO NPELIOKEHHE 3a no6poBONTHO MpeKpaTsBaHe, U €
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BEpOATHO, e odepTara 1ie GBAe NpueTa, a GPOAT Ha MPUETUTE MOXE 112 & OUCHH HagexIHO. AKO
ofealere M ce ABDKAT 3a MOBeve OT 12 Meceua Cle]l Kpas Ha OTHETHWS Mepuo, Te Ce
JMCKOHTHpAT 10 TAXHATA HACTOAIA CTOHHOCT.

Kpamxocpounu 0oxo0u Ha Haemu niuya

3axb/DKEHHS 33 KPaTKOCPOYHKMTE JOXOM HA HACTH JiMiia Ce OLCHABAT H1 HEJUCKOHTHPaHa Gaza u
Ca OTUETEHM KATO PasXojl KOraTo CBhLP3AHWTE C TAX YCNyrH ce mpefocTaest. Ilacu ce npusnasa 3a
cyMaTa, KOATO ce Oouaksa jia Obie M3IUIaTeHa NO KpaTKOCpOo4eH GOHyC B mapu WIM IJIaHOBE 32
pasnpe/ieNeHye Ha nevanbara, ako JIpykecTBOTO MMa MPaBHO WIM KOHCTPYKTHUBHO 3a/(bIDKEHNE 2
3aIUIaTH Ta3M CyMa KaTo pe3yJaraT OT MHUHaIM YCIyrd, MPeJOoCTaBeHH OT CIyXuTel, H
3aTbJDKCHHETO MOXE Aa CE OLICHM HaAEXKIHO.

,upy)KCCTBOTO NpH3HaBa KaTo 3aJAb/DKCHHC HEAMCKOHTHpaHaTa CyMa Hi OLICHCHHTC DPa3XxolH o
IJIaTeH royiiIeH OTITyCK, O4YaKBaHH Jia 6’B,IlaT 3aIUTaTCHU HA CTY)KHUTEJIAT > B 3aMsHA Ha TPyJa UM 3a
U3MHAHAIAA OTYCTCH NCPHOA.

2.8.13. Iposusuu

IpoBu3uK 32 3aXbDKEHMA CE HAUMCIABAT B OTYETA 3a BceoOXBaTHMA JOXOA M C€ NpPH3HABaT B
oTuYeTa 32 (PMHAHCOBOTO CHCTOSHME B CJIydaWTe, KOraTo APYIKECTBOTO :iMa CErallHO 3a/(b/DKCHHC
(TIpaBHO WM KOHCTPYKTHBHO) B PE3yJITaT HA MUHAIH CBOMTHA; MMa BEPOSTHOCT 3a TOracsBaHe Ha
3aBDKEHHETO Ja Obae HeoOXOaUM MOTOK OT PECYPCH, ChAbpIKAL HKOHOMIYECKH MOJI3H; H MOXKS
12 Gbe HampaBeHa HaJeXIHA OLEHKA Ha CTOMHOCTTa Ha 3afb/KeHm¢To. Koraro JpyxecTBOTO
OYaKBa, 4e HAKOM WIM BCHYKH HEOGXONMMM 3a YPEXJAHETO Ha MPOBIHBMATA PasXojy e Oboar
BH3CTAHOBEHH, BB3CTAHOBABAHETO CE NpPH3HABa KaTO OTAENECH aKIMB, HO camo0 Koraro ¢
NpaKTHYECKH CHTYPHO, Ye Te3u pasxomu me GbAaT Bb3CTaHOBCHW. Pisxomure 3a MpOBM3WH Ce
TpE/ICTABAT B OTYeTa 3a BCEOOGXBATHMA JOXOJ, HETHO OT CyMaTa Ha BB3CTAHOBCHWTC Pa3XOIH.
KOraTo e(eKTET OT BPEMEBHTE PaslIMKH B CTOMHOCTTA Ha NapuTe € CHIIECTBEH, NMPOBH3MUTE CE
IMCKOHTHPAT KaTO Ce M3MON3BA TEKyIla HOPMa Ha JUCKOHTHPaHe Mpelld JaHbLy, KOATO OTpa3iba
cremu(IIHATE 32 32XBDKEHHETO PUCKoBe. KoraTo ce H3non3Ba AMCKONTHUPAHE, YBEIMHCHHETO HA
TpOBH3MATA B PE3YJITAT HAa M3MHUHAIIOTO BPEME, C€ NMPE/CTaBA KaTo ¢duHalicoB pa3xoll.

TIpoBH3HKTE Ce OLEHSBAT M KOPUIMPAT €XErofiHO HA OCHOBATa Ha Hak- nJoGpara MpUOIM3KTEHA
OLIEHKa, KOSTO PHKOBOACTBOTO € HANPAaBHJIO 32 HEOOXOAUMOCTTA OT KITHYaHE HA MKOHOMHUHECKA
u3roza, B Clydaif ue Te GBAAT ypeeHH KbM JIaTaTa Ha U3TOTBAHE Ha (UE aHCOBHUS OTHET.

TI'apanyuu

IIpoBu3HKTE 3a rapaHIy Ce NPH3HABAT, KOraTO CBBP3AHHTE C TAX MPOMYKTH WM YCIYTH ca
npoaazesy. [IposusuuTte ce Gasupar Ha HCTOPUYECKH JAHHK 33 TapaH JUMTE U Ha NPETErIAHE Ha
BCHUKH BB3MOXHH CJTy4ay C BEPOATHOCTHUTE TE JIa CE CIIy4aT.

Ilpecmpyxmypupane

IMpoBu3usATa 33 pa3xo[H MO NPECTPYKTYpHpaHe ce NpU3HaBa, KOrato JpyxecTBoTO MMa 0f06peH
noapoGen (opMalieH IUIaH 3a MPECTPYKTYPUpaHe U NPECTPYKTYPUPZHETO € 3aloqHaNo, WiH ¢
00sBeHO MyGMuHO. Bhaemu onepaTUBHU pa3xOAy He Ce IPOBH3MPAT.

Bw3cmanoeneane na meperna

ConrnacHo nyﬁnmcyBaHaTa NOJIUTHUKA Ha I[py)KeCTBOTO 3a oma3Baiic Ha OKOJIHaTa Cpeaa Hu
CHOTBETHHUTE 3aKOHOBH M3MCKBAHMS, ITPOBU3HM 32 BE3CTAHOBABAHETO H1 TEPEHA MO OTHOLIICHUE HA

3aMbpceHaTa 3€Ms, U CBBpP3aHMTE C TOBa pa3xoau ce MpU3HaBaT, KOraTo 3aMBpCIBAHETO €
BB3HHUKHAJIO.
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Obpemensagauyu dozosopu

[TpoBusus 3a o6pemeHsBaIIM NOTOBOPH Ce NMPU3HABA, KOIATO OYAKBAHIY € MOM3M 3a JIpyXKecTBOTO
OT JOroBOpa Ca TMO-HHCKM OT HEW3OEKHWTE pPasXOOM 3a M3ITBJIHEHII€ Ha 3aJb/DKSHHATA IO
aoroeopa. Tasu mpoBu3Ms ce OLEHABA MO HACTOAMATA CTOMHOCT Ha IO-HHCKOTO OT OYAaKBAHUTE
PasxofM 3a NpeKpaTsABaHE HAa AOroBOpa M OYaKBaHWUTE HETHH Pa3XOT1d 3a INPOALIDKABAHE HA
norosopa. [Ipeau ycraHoBsBaHe Ha npoBU3MATa, Jpy»KeCTBOTO MpU3HaB1 3aryba ot o6e3leHKa Ha
aKTHBH, CBbP3aHHU C TO3H JOTOBOP.

2.9. Paznpedenenue na ougudenmu

PasnpesieieHHETO Ha JUBHICHTHTE Ha CHAPYXKHMIMTE Ha JIpyXec1BOTO ce NpH3HaBA KaTo
3aIb/DKEHHE BbB (PMHAHCOBUTE OTUETH B IIEPHOZA, B KOUTO € 0100peHo.

2.10. IIpuznasane na npuxodume

IIpuxoou om npodacba na npooyKkyus u CMoKu

IMpuxoaute oT npoaaxbarTa Ha MPOIYKIMS H CTOKH, B X0Ja Ha HOPMaJiHAra AEHHOCT, ce MPH3HaBaT
O CIPaBeIUBATa CTOWHOCT Ha MOJyYeHOTO, WM KOETO CE& 04aKBa Jia ce MOJIy4y Bb3HarpaKAeHHe,
HAMaJICHO C BbPHATUTE CTOKH, OTCTBIKH WK pabaTu. ITpuxon ot npoaax6a Ha MPOAYKIMS U CTOKH
Ce Mpu3HaBa B MOMEHTa, KOraTo ChIIECTBYBAT YOEAMTENHHM IOKa3aT¢:JICTBA, OOMKHOBEHO NOJX
¢dopMmaTa Ha M3MBIHEH AOroBOpP 3a mpoAaxba, Ye CHLIECTBEHHUTE PHCK)IBE OT COOCTBEHOCTTA Ce
NPEXBLP/IAT KbM KyITyBaua, OJTy4aBaHETO Ha BE3HATPAKACHUETO € BEPOs THO, CBbP3aHUTE PasXxoad
M BB3MOXKHHUTE BPBLIAHUS HAa MPOAYKIMS M CTOKM MOrar Ja ce ONfeAeiAT HAaJeKIHO, HAMA
HPOXbIDKABAINO YUacTHEe Ha PHKOBOJACTBOTO B YNIPABJICHUETO Ha NPOAYKUUATA U CTOKUTE, U cymaTa
Ha TIPUXOJa MOXE JIa Ce M3MEepPH HalekIHO. AKO € BEpOsSTHO, de lie GbAaT JafieHU OTCTBHIIKH U
TAXHATa CTOMHOCT MOXe JAa Obje HafexJHO W3MEpeHa, TOraBa OTCTHI KHTE Ce NMPH3HABAT KaTo
HaMaJIeHHe Ha MPUXOIUTE, KOTaTo ce TPU3HABaT NpojgaxouTe.

IlpexBbpasHETO Ha PUCKOBETE M M3TOAMTE BapHMpa CNoOpe] KOHKPETHUTE YCJIOBHS Ha JOTOBOpa 3a
nponaxba.

Ipuxoou om ycnyeu

l'[pnxoz[m'e OT MNpPEeAOCTaBCHHM YCIYru c€ TMPU3HABAT MNPONoOpUMOralHO Ha CTCICHTA Ha
3aBBbPUICHOCT Ha CAC/IKaTa KbM OTYETHATA JaTa, ako TO3M €Tar MOXE 1a db/e HAXEHITHO U3MCPEH.
CrenenTa Ha 3aBbLPLICHOCT OOKMKHOBEHO Ce onpeaeiut Ype3 aHanus Ha U3BhL,pLIeHaTa pa60Ta.

Ipuxoou om dozosopu 3a cmpoumencmso

JloroBopeHuTe NpUXoayM BIJIIOYBAT ITHPBOHAYAIHO JOTOBOPEHATa (TOWHOCT IUIIOC BCHYKH
W3MEHEHUs Ha JOroBOpeHaTa paboTa, HaCpeLIHH UCKOBE, OOHYC TIUTAINaHu 4, TOKOJIKOTO € BEPOATHO,
ye Te Ie JOBeAaT JO NMPUXOAM M Morar jJa ObAaT HajexaHo oueHeHil. Korato pesynrarsT no
JIOTOBOp 32 CTPOMTENICTBO MO)X€ Aa ObJe HAAEeXITHO ONpEleNicH, NPy XOAUTE M Pa3XOauTe ce
IPU3HABAT Ype3 OTHACSHETO UM KbM €Tana Ha 3aBbpuiBaHe Ha aorosopa. Pasxoaure no aorosopa
Ce MPU3HABAT B MOMEHTA Ha Bh3HHKBaHe, OCBEH aKO HE BOJST O Ch3[1aB: HE Ha aKTUB, OTHACSLI Ce
Jo Gbiema aeiiHOCT No JOroBopa.

Erana nHa 3aBpbpLICHOCT ce Onpeens upe3 aHanu3 Ha 3aBbpiieHata pabori. Koraro pesynrature ot
JIOroBOpa He MOraT jJa ObJaT HaJAeXJHO ONpeNeieHH, [IPMXOUTE Ce MPI3HABAT CaMo O pa3mepa
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Ha HANPaBeHUTE Pa3XoAW MO AOTOBOpPa, KOMTO € BEposTHO Na 6baat BbacraHoBeHu. OuaksaHa
3ary6a no JOroBop ce NpU3HaBa Be/iHara B Ne4aaou H 3aryou.

Komucuonnu npuxoou

Korato [lpyxecTBoTO IeHCTBA B KayeCTBOTO CH Ha areHT, a He Fa MpPWHLMMAN MO JAajceHa
TpaH3aKis, NPU3HATHAT PUXOJ € HETHAaTa CyMa Ha KOMHCHOHHATA MOJ1yueHa OT [lpyecTBoTo.

Ilpuxoou om naemu

[IpuxoauTe OT HAEMM OT MHBECTHLWIOHHH MMOTH C€ NPU3HABAT B ME4I0M U 3arybu mo JMHECH
METOX 3a nepuoaa Ha Haema. [TomyueHH NONBIHUTENHH IUIALMAHUS Ce MPH3HABAT KATO HEJENHMMA
4acT OT o6IMs MPUXOA OT HaeM 3a Neproa Ha Haema, [Ipuxoam OT Haen! OT JaJieHu 3a MpeHaeMaHe
ot JIpy>€CTBOTO MMOTH C€ TPH3HABAT KaTO APYTH MPUXONIH.

Be38v3me30nu cpedcmea npedocmageny om Obpoicasama

Be3Bb3ME3AHM CPEACTBA, TIPENOCTAaBEHM Oe3yCOBHO OT AbpaBara, CBbp3aHM C GuonornyHu
aKTHBM, Ce MPU3HABAT B NeyanOu U 3aryGu KaTo APYrM NPUXOJM KCTaTo Cymara MOIJICKH Ha
NOJy4aBaHe.

Jipyrn Ge3h3ME3HH CPEACTBa TPENOCTABEHM OT XBPXKABATA CE MPU34aBaT MbPBOHAYANHO KATO
OTCPOYEHY NPUXOAM IO COpPAaBEIMBa CTOMHOCT KOraTo MMa JI0CTaThuH2 CUTYPHOCT, 4e e Obpar
MOMyYeHH U, 4e JIpy)KeCTBOTO Ille M3ITHIHM YCJIOBUSTA CBBP3aHU CBHC (PE/CTBATA U CJIC TOBA C&
NpU3HABAT B Nevanbu 1 3aryGu KaTo APYTH MPUXOJM Ha CHCTEMATHIH (1232 3a MONe3HKs XKHUBOT Ha
akTuBa. Be3BB3ME3HH CPEICTBA, KOMTO KOMIMEHCHPAT JIpy’xecTBOTO 32 M3BBPIICHH Pa3XO/H, Ce
npu3HaBaT B Nevanbu M 3ary6um Ha cucremMarMuHa 6asa B TEpUOLWTE, B KOMTO BE3HMKBAT
pa3xopuTe.

Dunancoeu npuxoou

DuHAHCOBHTE NMPUXOAM BKIIOYBAT MPHXOAM OT JIMXBH 1O MHBECTHpaH1 CpPeACTBa (BIJIIOUHTETHO
dHHAHCOBH aKTMBM Ha Pa3MOJIOKCHHE M 34 npoaan6a), NpUXond O AMBUICHTH, mevanbéa ot
npoaax6a Ha HATHYHK 32 Npoaax6a GUHAHCOBH aKTWUBH, IPOMEHH B ClIPABE/UIMBATA CTOMHOCT Ha
¢uHAHCOBM aKTHBH, OTYMTAHH NO CHpaBeTMBA CTOMHOCT, B nMevan®a wiM 3aryba u medantu or
X€DKHHIOBH MHCTPYMEHTH, MPU3HATH KaTo neyvantu u 3arytu.

IIpuXOZWTE OT JIMXBH CE HAYMCIIABAT TEKYIIO, Ha 6a3a Ha IOrOBOPEHHS THXBEH MPOLCHT, CyMaTa 1
CPOKa Ha B3€MaHETO WM 3a{bIDKEHHETO, 33 KOETO C& OTHACAT.

IIpuxon OT JMBMAEHTH ce NpU3HaBa B nevanbu u 3aryOM HA JaraT:, Ha KOSTO € YCTaHOBEHO
npaeoTo Ha J[pyXeCTBOTO /ia MOJIY4M IUIAWAHETO, KOATO B Clydas Ha KOTHPaHW LEHHM KHUIH ©
JaTata, cief KOATO aKLUWTe cTaBaT Ge3 MpaBo Ha MOJyHaBaHe Ha NOCIE] HUsS AUBH/ICHT.

2.11. ITpusnasane na pazxodume

Pa3zxodu 3a Oeitnocmma
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Pasxoaute Ha JIpy’KeCTBOTO ce NMPH3HABaT B MOMEHTA HA BE3HMKBAHET( MM ¥ Ha 6a3a NpUHUMITATE
Ha HAYMCJIABaHE U CBHIIOCTABHUMOCT.

Pazxo0u 3a obe3yenxu

3ary6ute OT 06e3LEHKH ce MPU3HABAT BHHATH B Clyvaii, e NPEHOCHA 'a CTOMHOCT Ha €/IUH aKTHB
WIH Tpyna aKTHBH, TeHepupama NapUdHM YOCTHIUICHHS, YacT OT KOATO € Toi, NpeBHINaBa
BB3CTAHOBMMATA MY CTOMHOCT. 3ary6ure oT O0€3LEHKH Ce MPH3HABAT B OTHETA 33 BCEOOXBATHMSA
JOXO 32 NepYo/ia HA BE3HMKBAHETO. 3aryOu ot 06e3UEHKH Ce Bh3CTaH(BABAT, KO CE YCTAHOBH, Y€
€ MMalo MpOMAHA B IPELCHKUTE, M3MON3BaHU 32 Ja C& OMNpENENH BBL3CTAHOBHMAaTa CTOMHOCT.
Bb3cTaHOBABaHETO Ce W3BBpPIIBA CaMO [O CTENeHTa, O KOATO JalaHCcoBaTa CTOMHOCT He

HaJBWIABa MpPEHOCHAaTa CTOMHOCT, KosATo Ou Owna ompenesieHa, B CiTydail 4e He ca IPH3HATH
3ary6u ot obe3LeHKH.

Amopmusayus Ha UMOMY, MAUIUHY U CLOPLICEHUS

AMOpTPBa.IIPIﬂ Ha HMOTH, MAILIHHY B CBOPBXKECHUA CE€ HAYUCIIABA B OTY¢TA 34 BCeOOXBaTHHUA AOXOX
Ha 0a3a JIMHEHUA METOJ BH3 OCHOBA Ha OYaKBaHMA CPOK Ha IMOJIC3CH . KWBOT Ha OTACIHUTE 4aCTU
OT UMOTHUTE, MAIIUHUTE U CHOPBHIKCHMATA. 3emMATa U aKTHBHTE B MpoHEeC HAa H3rpaxaaHe HE ce
aMopTU3upar. Hpennonaraemm MOJIC3€H KUBOT B I'OAWHU HA HM3IOJ3BAHC IIO IPYIIM aKTHBH €
onpeaeieH OT PbKOBOACTBOTO Ha APYKCCTBOTO KaKTO ClIeABa:

I'pynn HeTeKyImlH aKTHBH 2012 2011
Crpaau 0CHOBHa KOHCTPYKLIMA 25 25
Crpaja criiobseMa KOHCTPYKLMS 10 10
IMonoOpeHus Ha TepeHn 10 10
Matunau 1 o6opyiBaHe 5 5
CropbixeHus 25 25
TpancniopTHu cpeAcTBa 4 4
Oduc o63aBexane 7 7
CromaHcku MHBEHTap 7 7
KommoTpu 2 2

OcrarpuHara CTOMHOCT KU MOJIE3HUAT JKMBOT Ha aKTUBHTE C€ MNpepa3ryic KAaT U ako € HCOGXOI[HMO,
C€ NpaBAT CHOTBECTHHU KOPECKIIMKY KbM Kpasd Ha BCCKH OTUCTCH IICPHOL. Cbsmio Taka ce npepasniexaa
K HAACKAHOCTTA HA NIPpHIaraHus METOA Ha aMOPTH3aLIMs.

Pasxo0u no 002080pu 3a unancos nusunz

MuHMMATHHTE JIM3UHTOBH pasxoay c€ pasnpeacaaTr MexXny Q)HHaHCOBPH pa3xoj ¥ HaMaJICHUETO Ha
HeM3IUIaTeHUTe 3aJb/DKeHUA. DHHAHCOBUAT pa3xoa c€ pasmnpegensa 3a BCCKM INEpuoad Ha

JIM3UHIOBMS JIOTOBOp, 3a Jia Ce noidydd (UKCHpaH JIMXBEH MPOLEHT BBPXY OCTaThbKa OT
3aIb/DKEHUETO.
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Pa3zxo0u no 002060pu 3a onepamuser TU3uHe

Pa3sxofuTe 32 HaeM Ce HAUNCISBAT B OTUETA 33 BCEOOXBATHHUS JOXOA Ha 15a3aTa HA IMHEHHUA METOX
3a CpOKa Ha JIM3UHTOBHsA IOTOBOP.

Qunancosu pazxoou

duHaHCOBHTE Pa3XOAM CE MPEACTABAT OTAEIHO B OTYETA 32 BCEOOXBATHY 51 AOXOL.

DunaHCOBHTE PA3XO[¥ BKIFOUBAT PAa3XOMIH 32 JINXBH MO 3a€MH, Pa3XOH B pe3yJITaT Ha yBeIHICHHS
Ha 3aJb/DKCHHMS, CJICACTBME Ha MNpUOMIDKABaHE C €AMH MEPHUOJ Hil JaTaTa, ONpeJeNieHa 3a
peayM3upaHe 3a MPOBM3MS WM MOTEHLMATHO 3aMbDKEHHE, 3ary0u OT OTMHCBaHe Ha QMHAHCOBH
aKTHBH, Ha pasMoONOXEHHEe W 33 MNpoAax0a, IMBMAEHTH 1O TNpedepeHUMATHA aKIUH
KIacHUIMpaHy KaTo TNacHBW, NMPOMEHH B CHOpPaBELIMBATA CTOMHOCT Ha (MHAHCOBH AKTHBH
OTYMTAaHU MO CTpaBeLIMBA CTOMHOCT, B Medyanbu M 3ary6u, oGe3leHk:. Ha (GUHAHCOBM aKTHBH M
3ary6H OT Xe[KMHTOBHM MHCTPYMEHTH, KOMTO C€ MpH3HaBaT B mevanGu u 3arybu. Pasxomwte 3a
JAXBU CE HAYMC/IABAT TEKYINO, Ha 0a3a Ha JOTOBOPEHMS JMXBEH NpPCLEHT, CyMaTa M CPOKa Ha
B3EMAHETO WM 3aXB/DKEHHETO, 33 KOETO CE OTHACHT.

Pasxoan mno 3aemMM, KOUTO HE MOTaT Jia Ce OTHECAT MPAKO KbM NPHIO JUBAHETO, CTPOUTENICTBOTO
JIH MPOM3BOACTBOTO Ha OTTOBApPSIN HA YCJIOBHATA aKTUB, CE NPU3HABA ™ B Te4antu K 3ary6u karo
Ce M3MOI3Ba METO/(a Ha e(pEeKTUBHUS JIMXBEH MPOLICHT.

TMeqan6u 1 3aryGu OT BaJIyTHY KYPCOBH Pa3JIMKH C€ OTYHTAT Ha HeTHa Gi3a.

2.12. Janvuno obnazane u omcpouenu 0aouu

B CHOTBETCTBHE C OBITapckOTO JaHBUHO 3aKOHOJATENCTBO, APYXKECTEOTO € CyOeKT Ha NaHb4HO
ofnaraHe ¢ KOpHopaTHBeH JaHbk. HoMuHanHaTa AaHe4HA craBka 3a 2012r. u 3a 2011 r. e 10%.
JlausuyHara craBka 3a 2013 r. ocTaBa HEIIPOMEHEHA.

TeKyIIMAT JaHBK € OYaKBAaHOTO NAHBYHO 3aXB/DKEHHE WIH B3eMaHe B1.pXy obnaraemarta revan6a
Wi 3ary6a 3a roauHata, Npwiaraiiky AaHbYHWTE CTABKHM BJIE3NH I CWIa WIH 1O CHIIECTBO
BBBEIEHH KbM OTHETHATA JaTa M BCHYKH KOPEKLMH 3a JBDKAMH OaHE LM 3a NPEAXOJHH TOJHHH.
TexymuTe AaHBYHM 3aXB/DKEHHS BIIOYBAT CBHIIO BCAKO JaHBYHO 33 TB/DKCHHE BB3HHKBAIIO OT
JEKJIAPUPAHETO Ha TUBUICHTH.

JIaHEKBT BBHPXY MedanGara 3a roMHarTa NPeCTaBiABAa TEKYIM M OTCPOYEHM JaHbU. JIAHBKET
BBPXY NeuanGara ce Npu3HaBa B NedanGu 1 3ary0u, ¢ H3KIIIOYEHHE Ha T )34, OTHACALL CE 33 CTaTHH,
KOMTO Ca MPU3HATH JUPEKTHO B COOCTBEHMA KaIUTAN, WJIM B APYT BCE0O:(BaTEH AOXOA.

IIpu npeoGpasyBaHe Ha CYETOBOAHATA NMevanba B JaHBUHO obnaracma mnevanta APYKeECTBOTO
OTYHTA OTCPOYCHH JaHBLM Ha GazaTa Ha GalaHCOBMA METOA Ha 3a[/BJDKE HUATA.

BpeMeHHH pa3NuMKM ce NOJNyYaBaT NPH CPaBHABAHE HA CUSTOBOJHATA M JaHBYHATA OCHOBA
/cueToBOAHA M NAaHBYHA NPEHOCHA CTOMHOCT/ Ha aKTWUBWTE M macurure. OTCPOYCHHM AAHBYHU
aKTHBM Ce MPU3HABAT, KOTaTO € BEPOATHO Ja HMa HaIMYHA obJiaraema n:4anba, cpelyy KOsTO Moxe
1a 6B1e YCBOSH OTCPOYEHHs JAHBYUCH aKTHB.

EQexTsT OT NpU3HABAHETO HAa OTCPOYEHMTE JaHBYHM aKTHBM M/WIM MAaCHBH Ce OTpPa3ABAT TaM,
KBJETO € MpeAcTaBeH eeKTET OT CaMoTo chOHTHE, KOeTO I'M € nopHawno. 3a chOMTHS, KOMTO
3acAraT OTYETa 3a BCEOOXBATHMA AOXOX, edEeKThT OT OTCPOYECHMTE NAaHBYHH aKTHBH U NACHBH €
MPHU3HAT CHINO B OTYETA 33 BCEOOXBATHUA HOXO/.

Orcpoqeﬂme JaHbLUM CC W3YHUCIABAT BHPXY BPEMCHHUTE PA3IUKH ME> Ay CyMUTE Ha aKTHBHTC U
NaCHUBHUTE, H3NOJI3BAaHH 3a LICJIUTE HA U3rOTBAHCTO HA (bnﬂauconm OTYCT, U CYMHTE M3IOJI3BAHH 32
JAAaHBYHHN LECJIH. O'rcpoqeﬂ JaHBK He C€ INpH3HaBa 3a BPEMEHHH [a3/IMKA OT ITbPBOHA4YaJIHO
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NPU3HABAHE HA aKTHBM M NaCHBH MPH CHEJKA, KOATO HE € Ou3HeC KOMOMHAIMA M KOATO HE 3acira
neqantu ¥ 3ary0u, HUTO 33 CYCTOBOJHM, HUTO 32 JAHBYHH LIC/IH.

OtcpoyeH JaHbK Ce OLEHABa MO JaHBUHMTE CTAaBKH, KOWUTO CE O4YaKsa Ja Ce MNpwiarat 3a
BPEMEHHHUTE Pa3/IMKU KOTaTo Te Ce MpoABsBaT o0paTHo, Ha Ga3aTa Ha 3aKOliM, KOWTO ¢a B CHJIa WK
ca BBBEICHH N0 CHIECTBO KbM OTUETHATa JaTa.

OTCPOquMTe JAAHbYHY aKTHUBM ¥ TIACHBH C€ HETUPAT ako HMa NPaBHO OCt [OBaHKE 32 HCTHUpAHE HA
TEKYIIHd AAHBYHYU AKTMBH U nacuBM WM Te3u JaHBYHM aKTHMBH U TIAC4ABH LUE C€ pCcaliu3upart
CAHOBPEMCHHO.

AKTHB TIO OTCPOYEHHM JaHBI CE HAYMCISIBA 32 HEW3MON3BAHWTE [HB'IHHU 3aryOu, KpeauTd H
HAMaliseMy BPEMEHHHM paIiKH, JOKOIKOTO € BEposTHO Gbaeiia obnmaraema nevanta Ja Owbae
Ha/MYHA, CPEIy KOATO T€ Ja MoraT fa GbAaT M3MO/I3BAHM. OTcpoueHITe NaHbYHM aKTHBH CE
TpErNexaaT KbM BCSKa OTUETHA JlaTa M O¢ HaMaBaT IOKOKOTO HE € B¢:pOATHO TOBeHe Obpema
w3roaa aa Onjae pea3upaHa.

2.13. Ausudenmu
JlvBUIeHTHTe Ce NpPU3HABAT KATO HAMAICHWE HA HETHUTC aKTHBH Ha ,IPY)KECTBOTO M TEKYIIO

33 TbJOKCHUE KbM ammouepm‘e/ CBHAPYXHUIIUTE MY B nepuoaa, B Ko#iTO € 3Bb3HUKHAIIO NMPABOTO UM
J1a '} noJryvar.

2.14. Cevp3anu nuua
3a [eNTa HA M3TOTBAHETO HA HACTOAIMAT (QMHAHCOB OTYET AKIMOHEpHUTE, NPYKECTBATA oz, oom
KOHTPOJ1, CITy)KHTEIMTE Ha PHKOBOJIHM MOCTOBE (KTIOYOB YIIPABIEHCKH TI€)COHAN), KAKTO Onmu3KH

WICHOBE HA TEXHHMTE CeMeiiCTBa, BKIIOUMTENHO U APYXKECTBA, KOHTPOJIM] aHK OT TAX €& TPETUPAT
KaTO CBBP3aHH JIMIIA.

3. IPUXO/H OT ITPO, bU

2012

2011

BGN 000 BGN ‘000

Tpuxonu oT PoAaKOH Ha NPOAYKIHA

TTpuxoxu OT MPoNaXGH Ha CTOKH 280 159
IIpuxoau OT MPEAOCTaBeHH YCIyTH 192 231
TIpuxoau OT HaeMH OT MHBECTHIMOHHH UMOTH

O6mo 472 390

IpeoCcTaBeHuTE YCIYTH Ca CBBP3aHM C TOBApHH MPEBO3H
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4. IPYTH TOXOAU/(3ATYBH) OT JEHHOCTTA

2012 2011

BGN '000 BGN '000
Tpuxonw ot npoaax6a Ha MaTepUaAIH

OryetHa cTOMHOCT Ha IPOJaJeHH MaTepHATH () ()
HerHu npuxoau ot npoaax6a Ha MaTepuay

INpuxoau or npoAax6H Ha MIMOTH, MAIIMHU U ChOPBKEHHS

BanancoBa cTofiHOCT Ha NPOJAJSHN MMOTH, MAIIMHH K CHOPHKCHHUS () ()
Hersn npuxoau ot npoaax6a HA MMOTH, MAIIMHH U CHOPBKEHUA 214

ITpuxomu oT oTIHCaHN 3aTb/DKEHUA

Ipuxoau ot 3acTpaxoBaTeTHH O0e3IneTeHUA

ITpuxoau ot noxyveHH HEYCTOMKH

IIpuxoaw oT H3NMITBLIM HA AKTHBH

Hpyru npuxonu ) 8
O6mo . 222
3. IIPOMEHU B 3AIIACHTE OT ITPOAYKIIAUA H HE3ABB PIIIEHO I POU3BOJACTBO
2012 2011
BGN '000 BGN '000
Yeemmgenune (HamaneHue) Ha 3anacute OT NpOAYKIMS -130
Veemmuenne(Hamanenue) Ha HANMMYHOCTHTE OT HE3aBBPIICHO
MIPOM3BOACTBO -
O6mo -130

6. KAITUTAJTH3UPAHH COECTBEHH PA3XO/TH

JIpy*KeCTBOTO € HAaYMCIWIO Pa3XOAM IO PEMOHTH, pasliMpsiBaHe M MNOJ(O0pABaHe HA YacT OT
CrpaguTe, KOMTO C€ M3IIONI3BAT 3a COOCTBEHU HyKIH, KOMTO Pa3XoAd ca KallMTATM3HPAaHHU B OTYETa
3a (UHAHCOBOTO CHCTOSHUE KaTO Pa3sXomy 3a NpUAOOHBaHE HAa HETEKYIl 1 MaTCPHANHH aKTHBH.
Tesu kanuTanu3MpaHu pa3sxoau ce MPEXBBPIAT B CHOTBETHATA IPYTa Ha HE TEKYIUUTE aKTHUBH CJIE
OKOHYATETHOTO 3aBbpIIBaHe Ha paboTara Mo TAX.

7. PA3XO/TH 34 CYPOBUHU U MATEPHATH

2012 2011

BGN'000 BGN '000
Pasxonu 3a cypoBHHM U MaTepHaiy 3a POM3BOACTBOTO
Pa3xonu 3a ropuso 184 141
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Pasxoau 3a cioMaraTesTH1 MaTepHaIH

Pasxonu 3a KaHNeNnapcKky MaTepHaI¥ U KOHCYMaTHBH
Pa3xonu 3a pe3epBHH YaCTH

Pasxonm 3a BoZia ¥ APYTry MaTepHaIH

O6mo

8. PA3XOTTH 34 BBHIIIHH YCIIVIH

Pasxoau 3a yCIyTH OT NOAUSITBIHUTE M
Pa3xoau 3a KOMyHUKALMM ¥ TEXHUYECKA MOAAPEKKA
Pasxoau 3a HaeMu

Pa3zxonu 3a MapKETHHT U peKJiamMa

Pa3xou 3a KOHCYIITAaHTCKH YCITYTH

Pa3xoau 3a CHETOBOHM U OAUTOPCKHU YCITYTH
Pa3xo1u 3a MpaBHH 1 HOTAPUATHH YCITyTH
KomucuoHHH yCayTH

Pa3sxoau 3a WieHCKH BHOC ¥ TaKCH

Pa3xonu 3a 3aCTpaxoBKH

Pa3xonu 3a peMOHT U MOAAPHIKKA

Pa3xon 3a eKCIUIOaTaLMs Ha aBTOMOOHIN
Pa3xonu 3a MECTHH JJaHBLIM ¥ TAKCH

Jlaubiu BEpXY pasxoaure

Pasxoau apyru

O6mo

9. PA3XO/TH 34 ITEPCOHAIA

Pa3xomu 3a 3amiaTi Ha epcoHana

Pa3xoau 3a JOXOIM HA KTIOYOBHS YIIPABJICHCKH NEPCOHAN
Hauucnenns 3a HeH3MOI3BaHH KOMIICHCUPYEMH OTITyCKU
HauwiciieHus 3a J0XOQM NpH NEHCUOHMpPaHe

Pasxoau a0x0aM No rpaxJaHCKH AOrOBOPH

Coumanuu Haa6aBKy M TUTAINAHUS

Pa3xozu 3a COLMANHO M 3JJPABHO OCHT'YPABaHE

O6mo

22
206 141
2012 2011
BGN '000 BGN '000
1 1
2 2
5 5
4 7
1 1
17 69
30 85
2012 2011
BGN ‘000 BGN ‘000
23 13
5 3
28 16
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10. IPYTU OITIEPATHBHH PA3XO/IH

2012 2011
BGN '000 BGN '000
Pasxoam 3a NpeACTaBUTEIHN LEITH
Pa3xoau 3a KOMaHAMPOBKU
Pazxonu 3a napeHus
Orrmcany B3eMaHHs
Pasxonu 3a Gpak Ha MaTepHaTHU 3amacu
Pa3xoqv 3a NMXBH 10 3a0aBEHM IUIAIMAHNS KbM Olo/pKeTa
HeswacranoseH kpeaut o JJJIC
JApyru pasxonu 258 107
O6mo 258 107

11. DHHAHCOBH ITPHXO/TH / (PA3XO/TH)

PunancoBE NIPAXOAR 2012 2011
BGN ‘000 BGN ‘000
Ipuxoau OT TMXBH MO Pa3IUIAIIATEIHH U JEMO3UTHH CMETKH
Ipuxoau oT JIMXBH IO MPEJOCTABEHU 326MHU 6
Tpuxoay OT MONOKKUTEHH PA3MKH OT NPOMSHA HA BATYTHH KyPCOBE

Ilpuxoau OT AUBHIACHTH
ITprXOaH OT MOJIOKHTETHH PA3IMKH OT MPoAax0a Ha HHBECTHLIUHM, LICHHH
KHIDKA

O0mo ¢punancoBH NPAXOTH 6

KsM 31 nexemBpu 2012 r. KOMIIOHEHTHTE Ha Pa3XOAWTe 33 JaHbIM BBPXy nevantarta ca CleaHHTe:

12. HMOTH MAHTHHU W CbOPBKEHUA

I[Bmxcennero HAa AMOTH, MAIIAHY B ChOPBhKEHHAS € KAKTO CJIeABa:
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3ema  Mawunuu Cmonancku Tpaucnopmuu
C2paou  CHOPLICEHUA  UHGEHEAD cpeocmea Obuwio JMA
BGN ‘000 BGN ‘000 BGN €100 BGN ‘000 BGN ‘000
267

Canpo xeM 1 sHyapu 2012 . 31
puno6uty npe3s nepuona
IIpexsBpiieHu OT Ipyma B rpyna
Otmmcanu 3a niepuoja
Canpno KkbM 292
31 nexemBpu 2012 r.
HaTtpynana amopra3anns 163
Canno xbM 1 sHyapu 2012 r.
AMopTtusaiu 3a nepuoja 17
AMopTU3alig Ha OTIIMCAHUTE
Canno KM
31 nexemBpu 2012 r. 180
Banancosa croiimoct
KM 31 nexemspn 2012 r. 112

WMoTHTe, MallMHWTE W CHOPHKEHUATA Ca MPEACTaBEeHM MO LeHa Ha NpHAOOHBAHE, MHHYC
HaTpynaHata aMopTusauus. He ce HauMcisBa amopTH3aiis Ha 3€MHUT¢ M HAa HE3aBHPIICHHUTE
axtuBy. Ha ocTaHanite aKTHBH ce Ha9MCIISIBA aMOPTH3ALMS 1O JIMHSHHMS METO ITPE3 MOJIE3HUA UM
’KHBOT, YCTAHOBEH OT PHKOBOACTBOTO Ha NPEATPUSTHETO.

13. MATEPHAJTHH 3AIIACH

Marepuany ¥ CypoOBHHH

Ipomyxums

Croku 3a npenpoaax6a
He3zaBbpmeHo MpOM3BOACTBO
T'opuBo

3amacHu YacTH

Hpyru
O6mo

14. TBPIOBCKH U IPYT H B3EMAHHA

B3emanua oT KIHEHTH
Obe3yenxa na 63emanus

2012 2011
BGN ‘000 BGN 000
72 137

72 137

2012 2011
BGN 000 BGN ‘000
Q) Q)
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B3emanus OT KJIHEHTH, HETHO 26 75
B3emaHHA 10 HEMPUKITIOUYCHH CAEIIKH

B3emanus mo npeAOCTABEHH 3a€MU

Baemanus 3a 1Uxeu

B3emaHu4 M0 NpeIOCTABEHH aBAaHCH

JlanbLM 3a BE3CTAHOBABaHE

IIpenocraBeHn 3aeMu Ha CBBP3aHH JIMIIa

BseMaHus 3a JILXBY OT CBBP3aHU JIMLIA

Henpu3HaTH JTMXBY HO JIM3UHIOBU JJOTOBOPH

IIpeannareHu pa3xoau 3a 3aCTPaxOBKH U 3a aGOHAMEHT

B3emaHn ot 3acTpaxoBaTenn

Hpyru B3eMaHus 43 105

O6mo 69 180

Beuuky JBITOCPOYHHM B3eMaHMS Ca JBJDKMMM B PaMKHTE Ha IMeT FONMHM JT AaTaTa Ha OTdYeTa 32
¢uHaHCOBOTO CheTOsHUE. EdekTHBHUTE TMXBEHH NMPOLIEHTH Ha ABJITOCPOYHHUTE B3EMaHHUA ca KaKTO
creqsa:

He ce nabmonasa ronsma KoOHIEeTpalMs Ha KpeAWTEH PHCK MPH THProBCKIITE B3eMaHMs, Thif KaTo
JpyxecTBOoTO HMa royiaM Opoii KTHeHTH.

15. IAPHYHYU CPE/ICTBA H ITAPH9YHY EKBUBA/TEHTH

2012 2011
BGN ‘000 BGN ‘000
Ilapy4nu cpencTBa B ieBa 9 2
ITapudnu cpencTsa B Yy>kaecTpaHHA BATyTa
Baydepu 3a xpaHa 1o HOMHHaJIHA CTOMHOCT
IMapuynu cpencTsa B feBa, NPeJOCTABEHN Ha JCMO3UT
INapyaru cpencTBa BBEB BalyTa, IPEOCTABEHH HA AETIO3UT .
O6mo . 9 2
16. OCHOBEH KAITHTAT
JIBA’KeHHETO HA OCHOBHHS KAIHTAJI € KAKTO CJIeABA:
2012 2011
BGN ‘000 BGN ‘000
OCHOBeH KanHTal B HAYaJIOTO Ha MIEPHUOLa 5 5
Harpynana neuanGa ) 308 296
OcnoBen kanuTa) B Kpad HA NepAOA . 313 301
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17. TEKVIIH 3ATBJDKEHUA 110 SAEMH

BaHkOBH 3aeMH
OGNMUTralMOHHH 3aeMHU

Jpyru 3aemu
Obmo
18 ThPIOBCKHU 3ATBUKEHHA

3agbpKeHNs MO NPEJOCTaBEHN aBAHCH
3appoKeHUS KBM AOCTaBYMLM
3agnmkeHus 3a rapaHL|
3agsDKeHHA KbM MUTHULH
3agnpKeHys KbM BEJOMCTBA

JpyrH 3aXbIDKSHUS
O6mo

19. 3ATB/DKEHUA KbM ITEPCOHAJIA

SageiDKeHHs 32 TeKYIH BE3HarpakKACHUs

3aEIDKeHMS 33 HEMOJI3BaHH OTITYCKH
O6mo

Dunancoe omuem 3a 200unama 3acvpwieawia va 31 dexemepu 2012

2012 2011
BGN ‘000 BGN ‘000
31 132
31 132
2012 2011
BGN ‘000 BGN ‘000
10 216
245 254
255 470
2012 2011
BGN ‘000 BGN ‘000
1 1
1 1
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,HPY)KCCTBOTO HAYKCJIBA Pa3sXxoaM 3a HEM3IOJ3BaH INIATCH OTIIyCK Ha M€ )COHA/Ia ¥ TH OTpassdBa B
oTYeTa 3a BCEOOXBaTHHMA MAOXO.. OcTaTbKBT B Kpas Ha TiepuoZia € IPEACTABCH B OTYCTa 3a
(bm-laﬂconoro CBCTOSTHHE 3a€{HO ¢ TEKYIHHUTS 3ab/DKEHUA KbM NEPCOHAIA.

20. 3ATbJUKEHUA KM OCHI'YPUTE/THH [TPEIIPUATHA
2012 2011
BGN ‘000 BGN ‘000
3aaBDKeHHs 32 OCUTYPOBKH BBPXY TEKYIIH Bbh3HArPaKICHUA 1 1
3arbDKEHHS 32 OCHTYPOBKY BBPXY HETIONI3BAHH OTITYCKH
O6mo 1 1

JIpy’XecTBOTO HAuyMCNIsiBa Da3XOAH 32 COLMATHH OCHTYPOBKM M TI'M OTpa3sBa B OTYeTa 32
BceoOxBaTHHA A0Xo[. OCTATHKBT B Kpad HA MEPHOAR € NPEACTaBeH B OTYeTa 3a (PMHAHCOBOTO
CBHCTOSHHE 33€/IHO C TEKYLUMTE 3aXb/DKEHHS KbM OCHTYPHTEIHUTE OpraHu jalu

2L 3 HUA 34 /74
2012 2011
BGN ‘000 BGN ‘000
3agnmkenns 3a JIJIC
3axpDKeHNs 332 KOPIIOPaTUBEH AaHbK 3

3agB/DKeHHs 33 JAHBK BHPXY JOXOMUTE Ha (DU3NHUECKU JMIa
3agbioKenns 3a JaHbIM BEPXY pasxoaute no 3KI1O

3aaBiDKeHHs 32 MECTHH JAHbIH H TaKCH
O6mo 3

22. CbEUTHA CIEN KPAA HA OTYETHHA ITEPHO,

KbM farata Ha M3roTBSIHE Ha HACTOAIMAT (UHAHCOB OTUET HE Ca HACTHIWIN CHOMTHA, H3UCKBAIIH
KOpeKL¥H Ha (PUHAHCOBUTE OTYET

YupasnTen:
CncraBuTe !

31 mapm 2013 2.
Hepnux '
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