’3 =AYC 3

‘ < &
3 . ,:—?/an ma 0\5;3
= VY )= YCTAB STATUTE
-2\ Palon uageliemBher =y
) AN 2/ Ha Of
e - g;'/éﬂHOﬂM‘-lHO aKUMoHepHo apy- Single person Joint-stock
~FA 2 KECTBO C hupma Company named
“HOBEPA” EAJ] “NOVERA” EAD
Ymevpdet Ha 29 Oexemepu 2006 20duna Approved on 29 dexemspu 2006
naea nupea Chapter one
OBLWKW NOAOKEHUA HEADS OF TERMS

Yn.1. (1) OpyxecteoTo npeacraenssa enHo- | Art.1. (1) The company represents a One man

NUYHO aKUMOHEpHO ApYXecTBO, C eaHocTe- | joint-stock company with one-stage system of

neHHa cUCTEMa Ha ynpasneHve W e Cb3fa- | management and has been created within the

AeHo no cmvcwbna Ha y4n.163 u cn. ot T3, | meaning of art.163 and the following of the

CbINAacHo yypeguTeneH akT, npuet o1 yupe- | Commercial Act, approved by the establisher

AUTENs ¥ edHonv4eH CobCTBEHMK Ha karu- | and a sole owner of capital.

Tana:
| HOBEPA NPONMBLPTUC OOf, vactHo apy- | NOVERA PROPERTIES B. V., a company
| XEeCcTBO C OrpaHW4eHa OTFOBOPHOCT, Cb ce- | having its seat in Amsterdam and registered

Aamiuie 8 AMctepsam it agpec Ha ynpasne- | address at 8 Laan Van Kroneburg 1183AS,

Hue AeeHio BaH KpoHeHbyx 8, 1183AS, AMc- | Amstelven, incorporated by the Chambers Of

TefnBeH, perucipupaHo B Tbproscko- | Commerce -  Amsterdam  under Ne

npomuLnexara nanara — Amcrepaam nog Ne | 34258372/2006, represented by Kari Jukka

34258372/2006 r., npenctasnasaHo ot Kapu | Rikhard Haataja, citizen of Finland, born on

Okka Pukapn Xaatas, rpaxpanuH Ha ®uH- | 14.09.1963, holder a passport Nr. 16392179

naHpus, pogeH Ha 14.09.1963r., nputexa- | issued on 02.09.2004 by the Embassy of

Baw, nacnopt Ne 16392179, w3paper Ha | Finland in London, Great Britain, valid until

02.09.2004r. ot NoconcteoTo Ha ®PuHnaHama | 27.11.2008.

B JlongoH, Benukobputanms, BanugeH [0

27.11.2008r.

{2) AxumoHepHo ppywectso “HOBEPA” | (2) “NOVERA” EAD joint-stock company

EAfl, HapudaHo no-Hatatek “fpyxecTeoTo” | hereinafter referred to as “the company” is an
’ € CaMOCTOSTENHO IoprAKYecKko nuue, otgen- | independent legal entity, separate from the

HO OT aKuvoxepuTe. [pyxecTsoTo oTroeaps | shareholders. The company shall be respon-

33 3aavimkeHuATa cu KbM kpeputopute ¢ | sible for its obligations towards the creditors

UMYLLLECTBOTO C. with its property.
| (3) Opyxecreoto He oTroBaps 3a 3agbnke- | (3) The Company shall not be held liable for
\ HWATa Ha aKuuoHepwute, a nocneaHuTe otro- | the obligations of the shareholders, whereas

BapAT 3a 3aabimkeHnaTa Ha apyxectBoTo Ao | the latter shall be liable for the company's

pa3sMepa Ha 3annCaHWTe OT TAX akUWu. oobligations up to the amount of the shares
written by them.

Un2. (1) Pupmatra Ha pgpywectsoto e | Art.2, (1) The ftitle of the company is
“HOBEPA" EA]], kosto B MexayHapoagHata | “NOVERA” EAD, which, in the international
kopecnoHgeHuns ce wuanucea “NOVERA” | correspondence, shall be written “NOVERA”
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EAD.

(2) CepanviieTo Ha APYXecCTBOTO € rpag
Codusn, paitod ,Tpuaguua’.

(3) AopecbT Ha ynpaBneHue Ha [pYKecTBo-

+ T0 e B rpag Cogms, pavioH ,Tpuaguua’, yn.

aH Acnapyx” Ne 8.
MPEAMET HA JEUHOCT U CPOK

Un.3. OpyxecTeoto uma cnepHua npegmer
Ha genHocT - lMokynka, CTpPOMTEeNcTBo M 0b-
3aseXAaHe Ha HeaBWXUMU UMOTW, C Len
npofaxba, MpoeKTaHTCKa [AEeAHOCT, BHOC W
NPOU3BOACTBO Ha CTOKW, M3rOTBAHE Ha KOH-
Lenuun 3a TbproBcka AEeMHOCT, TpaHCcnopTHa
AENHOCT, TbProBckO NpeACTaBUTENCTBO M
NOCPeAHUHECTBO Ha MECTHU U YyXaecTpaH-
HW NYUA, pexknamHa, KOMMCUOHHA, nocpes:
HWYECKa, M3faTencka v nevarapcka 4emHocT,
KaKTO W BCAKaKBM Opyry AedHOCTH, Helabpa-
HEHM CbC 3aKCH.

Yn.4. [ipyxecTeoTo ce cbagasa 3a Heonpe-
[eneH CPoK.

KAMWTAR, AKUKK, OBJTATALIUA

Un. 5. (1) KanuTanbT Ha APYXeCTBOTO e B
pasmep Ha BGN 50 000 (netgeceT xunsagw
neea).

(2) KoM wmomMeHTa Ha  yupepsBaHe
e[HONUYHUAT CODCTBEHMK Ka Kanutana ce
3afbikaBa fla BHeCe Cpeuly 3anucaHuTe
aKum1 NapudHa BHOCKA KaKTo cneasa:

1. BGN 12500 (gsaHapmecet xunsgu u
NeTcToTWH rneea), npepctasnssauy 25 %
(ABapeceT W neT npoueHTa) OT KanWtana f[o
NnofiaBaHe Ha 3asBneHneTo 3a perucrpayms.

2. BGN 37 500 {Tpugecet 1 ceaem xvnson #

na ‘:.; NeTCTOTMH neea), npefcraenasawy 75 %

?ﬂ (cepemgeceT W neT npoueHTa) oT Kanurana,
> B CPOK [0 €4HA FOAUHA OT BNMCBAHETO Ha
2, [loyxecTeoTo B Cbaa.

4;:T Yn. 6. (1) KanutamsT e pasnpegeneH 8 50

(neTpecer) 6pos 0bBWKHOBEHM HAMMYHY NOW-

EAD. _

(2) The seat of the company is: Sofia, “Tri-
aditza” district.

(3) The registered office of the company is in
Sofia, ‘Triaditza” district, “Khan Asparuh”
street Ne 8.

SUBJECT OF ACTIVITY AND TERM

Art.3. The company has the following subject
of activity — purchase, construction and refur-
bishment of real estates for sale, design activ-
ity, import and manufacture of goods, prepa-
ration of concepts for commercial activity,
transport activity, commercial representation
and intermediation to local and foreign enti-
ties, advertising, commission, intermediary,
publishing and printing activity, as well as any
other activity not prohibited by law.

Art4. The company shall be created for an
indefinite term,

CAPITAL, SHARES, BONDS

Art5. (1) The company capital is at the
amount of BGN 50 000 (fifty thousand levs).

(2) At tne time of registration, the sole owner
of capital shall be obliged to pay in a money
deposit against the registered shares as fol-
lows:

1. BGN 12500 (twelve thousand and five
hundred leva), representing 25% (twenty five
percent) of the capital by the registration ap-
plication.

2. BGN 37 500 (thirty seven thousand and
five hundred leva), representing 75% (seventy
five percent) of the capital in one year term
counted from the time of Company registra-
tion in the court,

Art.6. (1) The capital is divided into 50 (fifty)
ordinary personal shares having the right to
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MEHHW aKLMM C NpaBO Ha Mac, BCAKa efHa ¢
HOMMHanHa ctoitHoct oT BGN 1 000 (xunspa
nesa).

(2) ApyxecTBOTO MOXE Aa u3naea u besHa-
NWYHA AKUMK; MOMMEHHW WAW Ha NpUHOCK-
TEN; NPUBUIIENMPOBAHIA aKLMW; aKUUW C Npu-
BUnerMs 3a 0bpaTHo M3KynyBaHe.

(3) Axuwute morat fa OvaaT vafasaHu B
kymopu ot 1, 5, 10, 20 50 1 100 6pos.

7 (4) Beska aKuus Chabpxa:

o OsHaueHMETO “aKuMa” 33 egyHWYHE U

" cboTBETHUA Bpol “akumu” 3a kyniopa ¢ nose-

Ye aKumm;

» Homepa Ha akuusaTa, BUaa i, HOMEpa Ha
Kyniopara W nopeaHUTe HoMepa Ha BKMIoYe-
HUTE B HEA aKUWM, HOMepaTa W AaTtata Ha
EMUCHATR;

s [1bIHOTO HAUMEHOBAHWE Ha APYKECTBO-
TO 1 HETOBOTO Ceaarmule;

¢ Pa3smepa Ha kanuTana;

e  OObwus Opoit Ha akumuTe, eguHYHaTA U
HOMWUHanNHaTa CTOMHOCT W KYMHOPHUS CTPOEX;
o MeTo Ha MbpBMs COBCTBEHWK HA MOW-
MEHHaTa aKuus;

e [lopnucute Ha pBe nuya, KOUTO Morat
[a 3apbmkasaT APYKECTBOTO Kato 3a noa-
MUC Ce CYUTa U OTNEYaTaHMAT NOAMNWC.

Un. 7. flpy otneyaTBaHeTo Ha akuwute Ha
LPYXeCTBOTO ce npeasvxaa n 1% aonbnHu-
TENeH TUpax, YMATO HOMEepaLMs NpoabIKa-
Ba Ta3W Ha OCHOBHUA.

Un. 8. (1) AkumuTe OT AONBAHUTENHUA TUPaXK
CNyxarT 3a nogMsHa Ha warybeHu, nospefe-
HU, OTKpaAHATW WM YHULLOKEHW aKumK.

(2) DonbnHUTENHWAT Tupax ce onucea B
crneuyvanHa kuura. TOM ce CbXpaHsBa Ha
NOAXOAAWO MACTO MOA NWYHaTa OTFOBOp-
HOCT Ha YneHoBeTe Ha CobBeTa Ha QvpPeKTo-
puTe.

“Un. 9. Knwrara Ha akumoHepuTe Ha pyxecT-
% BOTO € B €NeKTPOHEH WK B MUCMEH BUA No

pelueHve Ha CbeeTa Ha avpexTopute. Brine-
BaHWATa ce M3BbpLUBAT oT Mpefcesarens Ha
CbBeta Ha AYPEKTOPUTE UK YIMLIHOMOLLE-

vote, each one with a nominal value of BGN
1 000 (one thousand levs).

{2) The company may also issue invisible
shares; personal or to a bearer; preference
shares; shares with reverse buying-out option.

{3) The shares may be issued in cuts of 1, 5,
10, 20 50 and 100 shares.

(4) each share contains:

o The mark “share” for a single and the re-
spective number of “shares” for the cut con-
taining more shares;

o The number of the share, its type, the cut
number, and the successive numbers of the
shares included in it, the numbers and the
date of emission;

» The complete title of the company and its
seat;

e The capital volume;

e The total number of shares, the single
and nominal value and the cut structure;

¢ The name of the first owner of the per-
sonal share;

e The signatures of two persons that may
oblige the company, as the printed signature
shall be considered a signature too.

Art.7. In the printout of the company shares
an additional 1% print is provided, whose
numbering shall continue the numbering of
the main print.

Art.8. (1) The shares from the additional print
shall serve for replacement of lost, damaged,
stolen and/or destroyed shares.

(2) The additional print shall be described in a
special boak. It shall be stored at an appropri-
ate place, under the personal responsibility of
the members of the Board of directors.

Art. 9. The company book of shareholders
shall be in electronic or written form, depend-
ing on the Board of directors’ decision. The
writings shall be made by the Chairman of the
Board of directors or by a person authorized
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HO OT Hero nuue.

Un. 10. (1) MpexebpnAHETO Ha aKUuK MEXTY
akuuoHepuTe ce U3BbpLBa CBOBOAHC U CbI-
NacHo feitcTBalaTa HopmaTueHa ypegba.

(2) MpexBbLPNSHETO HA aKkUUKM Ha TPeTU Nua
Ce U3BbPLUBA EAWHCTBEHO Cnej karto octa-
HanuTe aKUMOHepW OTKaXaT NUCMEHO npej-
noxenve 3a npugobusaHe Ha NpofaBaeMuTe
aKumn.

(3) NowmeHnuTe axumn ce nPEexXBLPNST ¢
MbIIHO [KUPO, KaTo Ha obpaTHarta cTpaHa Ha
akyusATa ce MaNUCBaT UMeHaTa Ha [prupaHTa
W DKMpaTapa U ce nonara camopbueH noa-
MMC Ha MknpanTa U parata. [pexsbpnsHeTo
Ha aKkuuu Tpabea ga bvae BNMCAHO B KHUra-
Ta Ha NOWMEHHWTE aKuWOHepK, 3a Aa uma
AeiCTBME CNPSIMO APYXECTBOTO.

(4) NpuobpetatenaT Ha akuwite noema
BCMMKM NMpasa U 3afbIIKEHVA MPOMU3TUHALLM
OT TAX. [pexBbpNUTENSAT Ha MOWMEHHW aK-
Lym OTroBaps conupapHo ¢ npuobpetatens
3a fpousTUyawuTe OT TAX 3aAbITKEHNA KbM
BPYKECTBOTO, KOrato B 3aKOHA C& NpPeaBuX-
[ia ToBa.

(5) BpemeHHWTE YAOCTOBEPEHWA C& Npex-
BLPAAT NO peda 3a NPexBbpnsHe Ha now-
MEHHUTE aKUWK.

Un.11. Beska akuvsi paBa npaso Ha €AWH
rnac B O6uwoTo cvbpanue Ha akuuoHepuTe,
Npaso Ha AMBMOEHT W NPaBO Ha NWMKBUAAUN-
OHEH [fsn, CbpasMepHu C HOMMHanHarta
CTOMHOCT Ha aKkuusTa.

" Un.12. YBenuyeHneTo Ha kanutana Moxe aa
i C& W3BLPLM Chef Kato MbPBOHAYanHo pe-
: TUCTPUPAHVAT KanuTan € W3UANG BHECEH,
ypes:

1. W3pasaHe Ha HOBM aKLuu.

2. YeenuwdyaeaHe Ha HOMMHanHata CToi-
HOCT Ha BEYE W3AAAEHUTE aKyuu.

3. lpespbilyaHeTo Ha obnurauuy B akLmu,
Un.13. Mpwu 3anucBaHe Ha aKUMM OT HOBUTE
emucun, npuobpetatenute ca ATbXHU [a
BHECAT NbIHWA pasMep Ha E€MMCWUOHHATa
CTOVMHOCT Ha aKUyuTe, OCBEH aKo B pelleHu-

by him. _

Art.10. (1) The transfer of shares among the
shareholders shall be done freely and in ac-
cordance with the active normative regula-
tions.

(2) The transfer of shares to third parties shall
be made only after the other shareholders
reject a written proposal for acquisition of the
saleabie shares.

(3) The personal shares shall be transferred
fully endorsed, as on the reverse side of the
share shall be written the names of the en-
dorser and the endorsee, and the date. The
transfer of shares must be written in the book
of the nominal shareholders, in order to have
effect towards the company.

(4) The purchaser of the shares shall assume
all rights and obligations resulting from them.
The grantor of personal shares shall be jointly
and severally liable with the purchaser for the
obligations to the company resulting from
them, when the law provides for this.

(6) The temporary certificates shall be trans-
ferred following the procedure manner for
personal shares fransfer.

Art.11. Each share entitles to one vote in the
General meeting of the shareholders, the right
to a dividend and the right to a liquidating
share, proportional to the share's nominal
value.

Art.12.The increase of capital may be made
after the initially registered capital has been
paid in full, by means of;

1. New shares issue.

2. Increase of the nominal value of the al-
ready issued shares.

3. Transformation of bonds into shares.
Art.13, When writing new emissions shares,
the purchasers shall be obliged to pay in the
full volume of the emission value of the
shares, unless the decision for increase pro-
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€T0 3a YBENMYEHWE & NPeABUASHO ApYTo.
Un.14. (1). Bcekvt akuvorep Mma npaso 4a
npuaobue YacT 0T HOBUTE aKLM, KOATO Chb-
OTBETCTBA KA HEroBMA AAN B KanuTana npe-
OV YBEIIU4eH1eTo.

(2) Mpasoto no an. 1 moxe Aa GbAe ynpax-
HEHO B €AHOMECEYeH Cpok oT nybnukysaHe
B “[JbpXaBeH BECTHUK “ H& nokaHaTa 3a 3a-

. nuceaHe Ha akuumTe, Cbloto Moxe Aa Ob-

. Aie orpaHuyeHo unn aa oTnagHe no pellede

Ha OBwoTo cubpaHmne, B3eTO C MHOUHCTBO
_ 2/3 rnacoseTe Ha NpeACTaBeHNTe akLuM.

Un.15. (1) Cnea npueMaHeTo Ha roavLlHuA
poknan ObwoTto cvbpakve Moxe Aa pelun
YBENVYABAHETO Ha KanuTana Aa ce U3BbpLIA
4ypes NpeBpbUjaHe Ha 4acT oT nevanbara B
KanuTan.
(2) HoBuTe akuuu ce pasnpepenar Mexgy
aKUMOHepUTe NPONOPLMOHAMHO Ha NpuTexa-
BaHWTE OT TAX akLUW Nnpeau yBenyeHueTo.
Un. 16. HamanenveTo Ha kanurana crasa no
pelwenne Ha Obwoto cubpaHue no ycraHo-
BEHVA OT 3aKoHa peq.
Un. 17. KanuTambT MOXe ga ce Hamanu npu
YCAOBWATA, BM3UPaHA B THPrOBCKWA 3aKOH,
ypes;
1. HamansBaHe Ha HOMWHanNHaTa CTORHOCT
Ha aKuuuTe.
2. ObeacuneaHe Ha aKkuuu
Yn. 18. (1) Obuwoto cvbpaHme B3eMa pelle-
HKA 33 MaaaBare Ha obnurauum.
(2) ObnuraumuTe ce npepnarat 3a 3akyny-
BaHe Ype3 noanueka.
Yn. 19. {1). B peluenueTc 3a usgasaHe Ha
oﬁnmraumm Obwoto cubpanve onpegens
. BUAa Ha NOANWCKaTa M BCWYKW YCMOBUA NO
-QBrmrauvorHmst 3aem.
) OTKpUBaHETO Ha NoanKckara creasa fa
tﬁbna cboBpa3eHO C UNCKBAHUATA HA Tbp-

aefierue] SjpcxoTo 3aKOHORATENCTEO.

")i

..4“

'v 3) OTkpuBaHETO Ha no,qnucxara ce obsBsBa
" B JJbpXaBeH BECTHUK'.
(4) Nuuara, kouto ca 3anucanit obauraym,
BHacAT CyMuTe B onpefeneHa bakxka no cne-
UmanHa cmeTka. CymuTe no Tasu cMeTka He
Morar fa ce u3nonasar npeaw obsessaxeTo,

vides else. .

Art.14. (1) Each shareholder has the right to
acquire part of the new shares, proportional to
their share in the capital prior the increase.

(2) The right under p. 1 may be exercised in
one month term from the date of publishing of
the invitation for writing the shares in “State
gazette”. The same may be limited or re-
moved by decision of the general meeting,
taken by majority of 2/3 of the votes of the
presented shares.

Art.15. (1) After the approval of the annual
report, the General meeting may decide that
the increase of capital be done by transform-
ing part of the profit into capital.

(2) The news shares shall be allocated among
the shareholders proportionally to the shares
owned by them prior the increase.

Art.16. The decrease of capital shall be made
on the General meeting’s decision, following
the legal procedure manner.

Art.17. The capital may be decreased under
the conditions, set by the Commercial Act, by:

1. Decreasing the shares’ nominal value.

2. Invalidation of shares.

Art.18 (1) The General meeting shall take
decisions for issue of bonds.

(2) The bonds shall be offered for purchase
by subscription.

Art.19 (1) In the resolution for bonds issue the
General meeting shall determine the type of
subscription and all conditicns under the bond
loan.

(2) The subscription opening has to be done
in accordance with the commercial legisfation
requirements.

(3) The subscription opening shall be an-
nounced in “State gazette'.

{4) The persons that have written bonds shall
pay the amounts due in an escrow account.
The escrow account amounts may not be
used before it has been announced that the
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e NOANUCKaTa & NpUKIIYUNa,

Un. 20. MNopnuckata mpukmouBa crep 3a-
nucBaHe Ha 0bsBeHUs obnurauuoHeH 3aem
Unu cneg MaTU4aHe Ha CpoKa, BU3MPaH B
MpeanoXeHWeTo 3a NoAn1eKa.

Un. 21. Ycnosuata, npu KOWTO 3aeMbT ce
CMATa 3a CKNIoYeH, ce onpeaenst ot O6bwwo-

~_To cubpahue.

NMPABA U 3AABITXKEHUA HA
AKLIMOHEPUTE

d Hn. 22. Bceku akuvoHep vma npaso Ha 4act
OT nevanbarta, CLOTBETCTBALLA Ha NpUTEXa-
BaHUA KanuTan.

Un. 23. MNpu nrkeugaums - Heocpebperute
MMYLLECTBEHW NpaBa Ha OPYKeCTBOTO ca
obwy 3a akyuorepure. [anosete UM CbOT-
BETCTBAT Ha NpUTEXaBaHUTe akuuw,

Un.24. Bceku akumoHep ima npaso Ha rnac 8
3acepaHwsaTa Ha ObwoTo cxbpanue, a cuulo
npaso ga wu3bupa un 6bae u3bupa 3a unew
Ha CbBeTa Ha AWpekTopuTe, Kakto W ja
y4acTBa B ynpasneHWeTo Ha [lpyxecTBoTo,
Un.25. Bcekn akumoHep uma 3afbmkeHue 3a
NOANHOCT, KaKTO KbM APYXECTBOTC, Taka W
KbM OCTaHanWTe akuWOHEepH, 3adbiDKeH e
n0BpockBecTHO aa ynpaxHasa npasara u aa
U3MbNHABA 33AbJUKEHUATA CUM W Ja nasu
upmeHaTa TaiHa.

Mmaea BTOpa
OPrAHU 3A YNPABNEHUE HA
[APYKECTBOTO

Yn.26 . (1) Opranu Ha ynpaBneHue Ha Apy-
~._ XecTBOTO ca:
\5‘ "o 06wo cubpakve Ha akuuoHepuTe;
CbBeT Ha AvpekTOopUTe (EQHOCTENEHHA
- -eucTema);
"~(2) Korato coberenk Ha 100% ot akuuure
‘- W KanuTana Ha OpyXecsoTo € efHo Nuue,
 BCMYKW BBNPOCH, NPEdOCTaBeHU B KOMne-
TEHTHOCT Ha OBuoTo cbbpaHue ce pelwasar
ot EgHonuuHUS coBCTBEHUK,

iP
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y @

subscription has ended.

Art. 20. The subscription shall end after the
writing of the announced bond loan or after
the expiry of the term provided in the sub-
scription proposal.

Art.21. The conditions whereby the loan shall
be considered concluded shall be set by the
General meeting.

RIGHTS AND OBLIGATIONS OF THE
SHAREHOLDERS

Art.22. Each shareholder is entitled to a part
of the profit, proportional to the owned capital.

Art. 23. In the event of liquidation — the unpaid
property rights shall be general for the share-
holders. Their shares are proportional to the
shares owned.

Art.24. Each shareholder is entitled to a vote
on the General meeting sessions and also to
elect and be elected for a member of the
Board of directors, and to participate in the
Company management.

Art.25. Each shareholder has an obligation for
loyalty to the company and to the other
shareholders, and is obliged to conscien-
tiously fulfill their obligations and to keep the
company secrecy.

Chapter two
COMPANY MANAGEMENT BODIES

Art. 26 (1) Company management bodies are:

General meeting of the shareholders;
Board of directors (one-stage system);

(2) When one person is the owner of 100% of
the shares and capital of the company, all
issues presented in the competence of the
General meeting shall be resclved by the Sole
owner.
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OBLLO ChEPAHUE

Un.27. O6woTo cubpanue BIKUBA aKUMO-
Hepute ¢ npaso Ha rnac. Te yyacTBysaT B
OBuwoTo cbbpaHue NMYHO UNK Ypes npepc-
TaBuTen.

Un.28. Ynexosete Ha C[] yyacTBysar 8 3a-
cenaHusiTa Ha obloTo cbbpanue Cue ChBe-
LaTenNeH rnac, OCBEH ako He Ca akuMOHepH,
HenpuckcTameTo Ha uneHosete Ha C/] He e
Npeyka 3a NpoBexaaHe Ha 3acefaHmneTo.

Yn. 29 (1) Obuoto cvbpaHme ce cBuKBa
Hai-Manko BepgHbX roguwko ot Cl1 unu no
WCKaHe Ha aKkUMoHepuTe, NpUTeXasalLy NoHe
110 oT KanwWTana, KakTo v B criy4au, ye 3a-
rybute HagxebpmAT % OT KanuTana cbrac-
Ho un. 222 an. 207 T3.

(2) CeuksaneTo Ha O6Lwoto cvbpanue ce
M3BBLPLUBA C NUCMEHM NMOKaHW 10 aKLUMOHEpY-
Te.

(3) Ako B cpok OT 1 Mecely MCKaHeTo Ha ak-
LiyoHepuTe nputexasawm nose 1/10 oT ka-
nuTana He 6bae yROBNETBOPEHO OKPLKHMAT
CbA cBuKkBa 0BLLOTO chBpaHMe unKu oBNacTs-
Ba aKUMOHepuTe, MOMCKanu CBUKBAHETO M
TexeH NpeAcTaBuTen fa cBuka cbbpanueTo.

(4) 3a yyactve B cubpaHueTo aKuuoHepure
C€ NerUTUMUPAT C aKUMUTE U KYNKPUTE KbM
TAX, pecn. BpeMeHHUTE YA0CTOBEPEHUS.

4n. 30. CvbpanmeTo e pegosHo, axo e npeg-
CTaBeH efiHa 8Topa ot Kanutana, Npu nunca
Ha KBOpYM Ce HacpodBa HOBO 3acefaHue B
CPOK OT 14 KaneHAapHW AHW W TO € 3aKOHHO
HE3ABMCHMMO OT NpefCTaBeHUs Ha Hero Kanu-
7an. [latara Ha HOBOTO 3acefaHue MoXe Aa
bbae nocoyeHa W B MOKaHaTa 3a MbPBOTO
3acepaanue,
n. 31. CvbpaHneTo B3UMa pellenraTa cu ¢
ofbAHO efnHoaylMe, OCBEH ako B yCTaea
N1 3aK0Ha He e NpeaBuaEHo Apyro.
Yn. 32. (1) MnacyBaT akumoHepw, npuTexa-

GENERAL MEETING

Art.27. The General meeting includes all
shareholders entitled to vote. They shall par-
ticipate in the General meeting in person or
through a representative.

Art.28. The members of the Board of directors
shall participate in the General meeting with
consultative vote, unless they are sharehold-
ers. The absence of the members of the
Board of directors shail not be an obstacle for
holding the session.

Art.29. (1) The General meeting shall be
summoned at least once per annum by the
Board of directors or on demand by the
shareholders owning at least 1/10 of capital,
and also if the losses are exceeding ¥z of the
capital according to art.222, p.2 of the Com-
mercial Act.

(2) The General meeting shall be summoned
by sending written invitations to the share-
holders.

(3} If in 1 month term the request of the
shareholders owning at least 1/10 of the capi-
tal is not satisfied, the regional court shall
summon a general meeting and empower the
shareholders that have demanded the meet-
ing or a representative of theirs to summon
the meeting.

(4) In order to participate in the meeting, the
shareholders shall establish their identity us-
ing the shares and their cuts, respectively the
temporary certificates.

Art.30. The meeting shall be considered regu-
lar if 2 of the capital is presented. In a lack of
quorum, a new meeting shall be set in a term
of 14 calendar days and it shall be legal re-
gardless of the presented capital. The date of
the new meeting may alsc be set in the invita-
tion for the first meeting.

Art.31. The meeting takes its decisions
unanimously, unless the statute or the law
provide else.

Art. 32 (1) Only shareholders holders of
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TeN Ha aKkLum ¢ NpPaBo Ha mac. ,

(2) Korato pewenueto 3acsra npasaia M
WHTEPECUTE Ha aKUWUOHEepUTe Camo OT eauH
Knac, Kakto ¥ B NpeasWaeHuTe B ycTasa M
3aKOHa cnyyaw, rnacyBaHeTo cTaBa no kna-
cose.

Un. 33. (1) Pewenusta ce BaumMar camo no
npeasaputenHo obsseHUs gHeBeH peg, oc-

- BEH aKo BCUYKM akuuoHepu npucheTBaT nnu

ca NPeACTaBeHn ¥ eAMHOAYLLHO Ce NPOM3He-
car W no BKMIOYBAHETO HA ApYrY BLAPOCH.

(2) BkniousaHeTo Ha BLAPOCK B AHEBRUA PEf
CTaBa no pega v Npu HanMYMeTo Ha npeg-
nocTaekuTe, npeasuaeHy B un, 223a ot T3.

Un. 34. Peluenusita BNU3ar B cuna segHara,
OCBEH pellieHnsTa CBbP3aHN CbC cTaTyTa U
NpeacTaBNABaHETO HAa APYMECTBOTO, KOUTO
BNW3aT B CANa Cnef BNUCBaHe B TbproBekus
pervcTLp.

Yn. 35. ObwoTo cvbpanne vma n cnegHara
KOMNETEHTHOCT;

1. VameHs u fomonea ycraea Ha gpyxecT-
BOTO.

2. YsenuyaBa v HamManagea kanurana.

3. MNpeobpasysa v npekpaTsaBa Apy*KeCTBO-
TO.

4. Onpepgens 6pos, uibupa n oceoboxga-
Ba yYneHoeeTe Ha CbBeta Ha aupekTopute 1
onpeaens Bb3HarpaxaeHeTo UM.

5. HasHayasa W ocsofoxpasa AuUNIOMU-
paH eKkcnepT-cyeToBOAUTEN.

6. OpobpsBa roAMLHKMA CHETOBOLEH OTYeT
Ha APYXeCTBOTO

7. Pewasa n3paeaHeTo Ha obnurayum.

8. Ha3na4aea nukswpaTopute Npu npekpa-
TABAHe Ha OPYXeCTBOTO, OCBEH B CriyvyauTe
Ha HECHLCTOATENHOCT.

9. OcsoboxgaBa OT OTTOBOPHOCT UrEHOBE-

shares with the right to vote shall vote.

(2) When the decision concerns the rights and
interests of the shareholders of one class, as
well as in the cases provided for by the stat-
ute and the law, the voting shall be made on a
class basis.

Art. 33. (1) Decisions shall be taken only un-
der the preliminarily announced daily agenda,
unless all shareholders are present or are
represented and include other issues as well.

{2) Including issues in the daily agenda shall
be made following the procedure manner and
if there are the prerequisites, provided for by
art.223 of the Commercial Act.

Art.34. The decisions shall enter into force
immediately, except those related to the com-
pany statute and its representation, which
shall enter into force after the writing in the
Commercial registry.

Art. 35. the General meeting also has the fol-
lowing competence:

1. Amends and adds to the company statute.

2. Increases and decreases the capital.
3. Transforms and terminates the company.

4, Determines the number, chooses and dis-
misses the members of the Board of directors
and fixes their remuneration.

5. Employs and dismisses a degreed senior-
accountant.

6. Approves the annual accounting report of
the company.

7. Decides to issue bonds.

8. Employs the liquidators in the event of ter-
mination of the company, except for the insol-
Vency cases.

9. Frees from responsibility the members of
the Board of directors.

~ 715 Te Ha CbBETa Ha AMPEKTOpUTE.

‘:»:L.:\ff% 0. OpobpsBa pasnpeneneHNeTo Ha nevan-
L #para, npepnoxeHo ot CbBeTa Ha AUpeKTo-
- . | CpuTe.

.. 311 Bsema peleHve 33 OCMIypsiBaHE Ha
7% thUHaHCMpaHe 3a NoCTWraKe LenuTe Ha apy-

wC KecTBOTO.

10. Approves the distribution of the profit,
proposed by the Board of directors.

11. Takes a decision to ensure financing in
order to achieve the company aims;
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12. YBenuuasa Kkanutana upes KanuTanuau-
paHe Ha nevanbara;

13. Baema pelweHuwe 3a npogaxba Ha HoBW
akumu no onpegeneHa oT Hero HOMUHanHa
CTOWHOCT;

14. Bsema pewweHue 3a u3gaBaHe Ha NpueY-
NETVpoBaHN aKuuy NO ORpeaencHa oT Hero
HOMWHarMHa CTOMHOCT U BWAa Ha NpuBMNeru-
ATa B criyyauTe, NpeABUOEHA B TO3U yCTaB K
3aK0Ha;

15. Baema peluenve 3a vakynysaHe Ha Cob-
CTBEHU aKuuu B Cnydaute, NpeaBUOcHN B
TO3YW YCTaB W 3aKOH3;

16. MoTebpxpasa pewenusTa Ha C[l, Kora-
TO 3aKOH WNK yCTaBa NpeaewxaarT ToBa;

17. B3ema pewenve 3a npexebpnsHe wim
NPeAoCTaBAHe NOM3BAHETO Ha LKNOTO Thp-
roBCKO NpeAnpusTve unu obocobera yacT oT
Hero;

18. Baema pewenve 3a pasnopexgaHe,
ofelyaHue 3a pasnopexpgaHe, ydpeasBaHe
Ha OFPaHW4EHO BELLYHO NpaBo WM npepocTa-
BAHE kaTo obesneyeHne Ha CBOE UM YyKao
3afbrxeHVe Ha AbLNroTpaHWTe Matepuan-
HU aKTWMBKU Ha [PYXeCTBOTO UNU NpegocTa-
BSHETO UM 33 BPEMEHHO BbL3ME3AHO Non3-
BaHe;

19. Baema peleHve 3a npepocTaBsHe Ha
obe3neyeHns KbM €OHO NULIE UK KbM CBBP-
3aHU NMUa;

20. [lasa cbrnacve 3a v3gaBaHe Ha 3anucy
Ha 3arnoBefl, MEHUTENHUUM U APy LEeHHU
KHVXa, CbabpXawy obeltiaHue 3a nnaulake.
21. B3ema Apyrv pelwenus, 3a KOUTo ycTaga
W 3aKOH NpefBnxaaT ToBa;

CBBET HA IUPEKTOPUTE

,@«-,_}4:1.36. (1) YneroseTte Ha C[] ce usbupar 3a
- \GSPOK 710 3 roAuHM.

4 ) YneHoseTe Ha cbseTa Morar Aa Gupar
) fpevabupanm be3 orpaHidierme.
43} OcsoboxgasaHeTo Ha uneH Ha C[] cTasa

LA™

A ‘Q(p(o pefia v NpU HANUYMETO Ha NPEANOCTaBkM-

. 7 Te, NpefBvaeHU B Un. 233, an. 5 o1 T3.

12. Increases the capital by profit capitaliza-
tion;

13. Takes decision for sale of new shares at a
nominal value set by it;

14. Takes a decision to issue preference
shares having a nominal value set by it and
the type of preferences in the cases, provided
for by this statute and the law;

15. Takes decision for buying-out of own
shares in the cases, provided for by this stat-
ute and the law;

16. Confirms decisions by the Board of direc-
tors when this is provided for by law or by
statute;

17. Takes a decision for transfer or granting of
use of the whole commercial enterprise or its
detached part.

18. Takes a decision for administration,
promise for administration, institution of a lim-
ited real right or providing as security of own
or other person’s obligation of long-term ma-
terial company assets or their granting for
temporary onerous use;

19. Takes a decision for granting of securities
to one person or to interlinked persons;

20. Gives its consent for the issue of promis-
sory notes, bills and other securities, contain-
ing a promise for payment.

21. Takes other decisions, provided for by law
or by statute;

BOARD OF DIRECTORS

Art.36. (1) The members of the Board of di-
rectors are elected for a term of 3 years.

(2) The members of the Board of directors
may be re-elected without a limitation.

(3) The dismissal of a member of the Board of
directors shall be done under the procedure
manner and if there are the prerequisites,
provided for by art.223, p.5 of the Commercial
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Un. 37. (1) Yren Ha C] moxe na 6vae pe-
ecrnocobHo uanyecko nuue. YneH moxe ga
Obae W opuouyecko nuye. B Toau cnyvail
OPUANYECKOTO NULE onpegens NpeacTaBy-
Ten 3a U3MbNKEHNE HA 3afbIKEHUATA MY B
cbeeta. KpwaudeckoTto nmue e conuaapHo
U HEOrpaHM4eHo OTFOBOPHO 3aefHO C OCTa-
HaNWTe YWIEHOBE Ha CbBETa 33 3afbIKEHUS-

-~ T4, NPOM3TUYaLLM OT neﬁCTBMﬂTa Ha Herosus

peacrasuren.

(2) He moxe pa 6vpae uneH Ha cbBeTa NLE,

KOeTo:

1. E BUNO 4neH Ha WambNHWTENEH UMK Ha

KOHTPOMNEH OpraM, Korato TO € npexkpaTeHo

nopaan HECLCTOSTENHOCT Npe3 NocnegHuUTe

[Be TOAVHK, NpeaxoXOawM aarara Ha pe-

WweHneTo 3a obABABaHE Ha HECLCTOATEnN-

HOCTTa, aKo Ca OCTaHanW HeyaoBNeTBOPEHH

KpeauTopw;

2. E nuwieno oT npaso Aa 3aema martepuan-

HOOTrOBOPHA ANBIKHOCT;

Un. 38. (1) YneHosete Ha Cfl npegcTtaens-

BAT AAPYXECTBOTO KOMEKTMBHO.

(2) COl moxe na 08MacTv €4HO WUNU HAKOTIKO

nuua oT CbCTaBa cu Aa NpefcTasnssar Apy-

*ecTeoTo. OBRnacTapaHeTo Moxe fa Gvne

OTTErNIEHO MO BCAKO BpEME.

(3) Wmenata Ha rnvuata, oBnacTeHn Aa

NpefAcTaBnABaT ApPYXKeCTBOTO, Ce BMMCBA B

TbProBCKUs perucTubp M ce obHapoasar. Mpu

BNMCBAHETO Te MNpefCTaBAT HOTapuanHo 3a-

BEPEHN NOANUCH.

(4) OrpaHuuyenusTa Ha npepcTasuTenHara

BNACT HA OBNACTEHWTE NUa NO NpeaxoaHu-

T€ anuHeM HAMaT JefiCTBME NO OTHOWEHWE

a TpeTh foBpOCLBECTHY NKLE.

OBnacTsIBaHETO W HEroBOTO OTTErNAHE
Ja feicTeue cpeuly TpetTu RobpockBECTHHU
a cnep BnWCBaHETO B TbProBCKUS peruc-

Un. 39. (1) C[ moxe na B3ema BCUYKK pe-

Act.

Art.37. (1) A member of the Board of directors
may be a legally capable physical entity. In
this case the legal entity shall determine a
representative for execution of its obligations
in the Board. The legal entity shall be jointly
and unlimitediy liable together with the other
members of the board for the obligations, re-
sulting from its representative’s actions.

(2) A member of the Board of directors cannot
be a person that:.

1. Has been a member of an executive or su-
pervisory body, when it has been ceased due
to bankruptcy for the last two years, preceding
the date of decision for adjudging the bank-
ruptcy, if there are remaining unsatisfied
creditors;

2. Has no right to take a materially liable posi-
tion;

Art. 38 (1) The members of the Board of di-
rectors represent the company collectively.

(2) The Board of directors may empower one
or more persons of its members to represent
the company. The empowering may be with-
drawn at any time.

(3) The names of the persons, empowered to
represent the company shall be written in the
commercial registry and promulgated. Upon

writing, they shall present signatures certified

by notary.

(4) The limitations of the empowered persons’
representative power under the previous
paragraphs shall have no effect in respect of
third conscientious persons.

(5) The empowering and its withdrawal have
an effect towards third conscientious persons
after the writing in the commercial registry.

Art.39 (1) The Board of directors can take all

10
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WeH!A 3a ynpaereHue Ha [APYXecTBOTo, C
W3KMNIOYEHUE Ha Te3W, KOUTO ¢a OT KOMMNETEH-
THOCTTa Ha 06woTo chbpanue.

(2) Cll Mmoxe pa B3ema pelenus cnep, npea-
BapuTenHo cbrnacue Ha OC OTHOCHO:

1. M3bop Ha npokypuCTK, KakTo M Tbprosc-

KV MEAHOMOLUHALM;

2. PasnopegurenHa cpenka ¢ akuum wunu
7 /BANOBE HA AbLYEPHN AiDYXECTBA.
3. YuypenssaHe Ha HOBW ApYyXecTBa Wumu
y4acTue B Apyru ApyXecTea;
Un.40. (1) YnexoseTe Ha CbBETa MMaT ea-
HaKBY NpaBa W 3agbIMKEHUR HE3aBUCUMO OT
BbLTPEWHOTO pasnpeaeneHye Ha QyHKUuMTe
UM ¥ OT pasnopenbuTe, ¢ KOUTO ce npepoc-
TaBA NpaBo Ha ynpaenexue,
(2) YneHoBeTe Ha CbBeTa Ca ANTbXHM 4a W3-
MbAHABAT 33[bIDKEHVATA CA B MHTEPEC Ha
APYXECTBOTO WU Aa Na3nT TalHure Ha apy-
KECTBOTO U CNej Kato npecTaHar ga bvaar
HEroBU YNEHOBE.
Un. 41. (1) CQl moxe pa nprema pelieHus,
aKo NPUCHCTBAT BCMHKW YNEHOBE NIMYHO MNK
NPeACTaBNABaHn 0T APYr YNeH Ha CbBeTa.
Hukoi npucbCTBaLY YNeH He Moxe aa npea-
CTaBnsga noseye OT eAMH OTCLCTBRALL,
(2) Npepacenatenar Ha cbBeTa CBUKBA 3ace-
AaHMATA NO CBOW NOYMH U ONpefens OHes-
HUA pega.
(3) CuBeTbT MOXe fa B3eMa peleHus u
HEMPUCLCTBEHO, aKO BCUYKKA YieHoBe Ca 3a-
ABUIM NACMEHO CLIMACKHeTo CH 3a peLueHue-
TO.
(4) CQ1 npnema pelLeHns ¢ OBUKHOBEHO MHO-

5"5 MHCTBO, C U3KNIOYEHWEe Ha pelleHuaTa, Kou-

ce NPUEMaT C eQUHOAYLLKE, & UMEHHO:
3aKpMBaHe Mnu NpexsbpnsHe Ha npear-
F!TMH WK 4acTy OT TAX;
T3 CblecTBEHa NPOMSHA Ha AEMHOCTTA Ha
LPYXECTBOTO;
3. CbLUECTBEHM OPraHM3aALMOHHI MPOMEHY;
4. [OBArOCPOYHO CHTPYAHUUECTBO OT Cb-
WEeCTBEHO 3HaueHue 3a ApYKEeCTBOTO WNU
npekpaTABaHe Ha TakoBa CbTPYAHWYECTBO,
5. Cb3paeaHe Ha KNoH;

decisions related to the company manage-
ment except those which are in the General
meeting's competence.

(2) The Board of directors can take decisions
after the General meeting's prefiminary con-
sent regarding:

1. Choice of procurators and trade agents;

2. A regulatory transaction with shares and/for
daughter companies’ shares.

3. Establishment of new companies and/or
participation in other companies;

Art. 40 (1) The members of the board have
equal rights and obligations, regardless of the
internal distribution of their functions and of
the provisions granting the right to manage-
ment.

(2) The members of the board are obliged to
meet their obligations in the company's inter-
est and to keep the company secrets after
they cease to be its members.

Art. 41. (1). The Board of directors may take
decisions if all members are present in person
or represented by another member of the
board. No member present may represent
more than one member absent.

(2) The Chairman of the board shall summon
the session on its initiative and shall set the
daily asenda.

(3) The Board may take decisions also non-
attended, if all members have given their writ-
ten consent for the decision.

(4) The Board of directors takes decision by
simple majority, except for the decisions,
which are taken unanimously, namely:

1. liquidation or transfer of enterprises or of
parts of them;

2. substantial change of company activity;

3. substantial organizational changes;

4. long-term co-operation of substantial sig-
nificance for the company or cessation of
such co-operation;

5. opening a branch;
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Yn.42. 3a peweHnsiTa Ha CAl ce BopgT npo-
TOKONW, KOUTO Ce NOANUCBAT OT BCUYKU npu-
CbCTBAWM YneHOoBe.,

4n43 (1) YneHosete Ha cbBeTUTE OTrOBA-
PAT CONWAapHO 3a BpepuTe, KOUTC ¢a npu-
HMHUNM BUHOBHO Ha ApYXecTBOTO.

(2) Beexw ot uneHoseTe Ha CLOTBETHUS Cb-
BET Moxe ga 6wvae ocsobopen ot 0TroBOp-
HOCT, aKO Ce ycTaHoBM, Y& HAMa BMHA 33
HacTBMnUTe Bpeaw,

Un.44. (1) Cl e B cbeTas ot 3 Ao 9 uau-
YECKM WM IpUaNYECKH nmya.

(2) Cl npuema npaswnnuk 3a AerHOCTTa cu,

Hn.45. (1) MabpanusT usmbnuTenex Ynex
Ha C[l noknagea 3a peiHOCTTa ¢ Haii-
Manko BeaHbX Ha 1 Mecey npeg MNpepcena-
Tens Ha Cf].

(2) Npeacenarenar Ha C[I uma npaso no
BCAKO Bpeme Aa novcka oT NpoKypucTa, Unm
APYr TbProBCKM NpefcTaBuTen, Aa npeacTa-
BY CBEOBHUA WM NOKNad Nno BCekn BLhpoc,
KOUTO 3acsira Apy*ecTeoTo.

U3NBNHUTENEH OUPEKTOP
Un.46. (1) MambnHutennmsT AvpexkTop/n uma
NPaBO CaMOCTOATENHO:

1. na opranmaupa wamsnHenveTo Ha pele-
huaTa Ha Cf] Ha apyxecTBoTo;

2. [ia OCbLIECTBSBA ONEPATMBHOTO MYy pb-
KOBOACTBO, OCUrypsiBa CTOMAHWUCBAHETO W
ONa3BaHETO Ha HErOBOTO UMYLLECTBO M HOCH
OTFOBOPHOCT 32 T€3U CW AeiCTBUS;

3. pa ckniousa TpymosuTe BOroBOPU Che
CNyXUTENUTE Ha ApYXKeCTBOTO.

4. pa npepcraensea APYKECTBOTO U M3-

RB/HABA (DYHKLUMATE, KOUTO Ca My BBIfoxe-
7

{yg\or JakoHa unu ot CJ.

‘\ &

B gi naea Tpeta
,% FORMLIHO MPUKIIOYBAHE

. “<PA3NPEAENEHUE HA NEYANBATA U

© " TOKPWUBAHE HA 3ArYBUTE

“n. 47. (1) FoanwHoTo NpuknioysaHe, obpa-
3yBaHe U pasnpefenexneTo Ha ¢onn “Pe-

Art.42. Minutes shali be kept for-the board of
directors’ decisions, which shall be signed by
all members present.

Art43. (1) The members of the boards are
jointly responsible for the harms, which they
have caused to the company.

(2) Each of the members of the respective
board may be freed from liability if ascertained
that it has no guilt for the occurred harms.

Art.44. (1) The Board of directors has a struc-
ture of 3 to 9 physical and/or legal entities.

(2) The Board of directors accepts rules for its
activity,

Art.45. (1) The elected executive member of
the Board of directors shall report for its activ-
ity at least once per month in front of the
Chairman of the Board of directors.

(2) The Chairman of the Board of directors is
entitled at any time to request from the procu-
rator or from another trade representative to
present information or a report on any issue,
regarding the company.

EXECUTIVE DIRECTOR
Art. 46. (1) The executive director/s have the
right independently:
1. to organize the execution of the decisions
of the Board of directors of the company;
2. to coruct its operative management, en-
sure the maintenance and the protection of its
property and is liable for these actions of its:

3. To sign Iabour contracts with the company
employees.

4. fo represent the company and execute the
functions, assigned to it by the law or by the
Board of directors.

Chapter three
ANNUAL SETTLEMENT
DISTRIBUTION OF PROFIT AND
COVERAGE OF LOSSES

Ait47. (1) The annuat settlement, establish-
ment and distribution of “Reserve” fund and

12
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3epeeH’ ¥ pasnpeaencHueTo Ha roguilHata
neyanba Ha ApYXeCTBOTO cnepsar npasuna-
Ta Ha 4n. 245 1 cneag. OT ThProBCKUS 3aKOH
¥ Ha 3aKoHa 3a CYETOBOACTBOTO.

(2) ®rHaHcOoBATa rogvHa Ha APYXKECTBOTO
NpUKNIOYBa EXEroaHo Ha 31 pexemspi .
Un.48. 3arybute B Kpas Ha rOAVLIHWA OTue-
TEH MEPWOA CEe MOKPUBAT MOCMEROBATENHO
0T HepasnpegeneHata nevanba, ot ¢oHp
“PesepaeH” 1 OT JOMbNHUTENEH KanwuTan.
Yn.49. NMpoBepeHUST 1 NPHUeT FOAULIEH CYe-
TOBOAEH OTYET Ce NpeacTass B TbProBCKUS
perncTbp, Kato cLobujeHwe 3a Toea ce ob-
Hapogea B “[IbpXaBeH BECTHUK"

Un.50. (1) 3a anBmaeHT ce paanpepnens ne-
Yanbara Ha [ipyxeCTBOTO cnea HeitHoTo 0b-
naraHe W OTMMCNsBEI'€TO Ha CpeacTsa ot
pe3epBHVA (POHA CHIMACHO PEeLEHVETO Ha
Obwjoto cubpaHie Ha ApYKecTBOTO.

(2) OusupeHT He ce v3nnawa B cry4an Ha
TOAWWHO NPUKMIoYBaHe CbC 3aryba unm ot-
CbCTBUE HA CPEACTBa CNEA OTHUCNABaAHE Ha
CpeacTBa no peaepeHUsA (HoHa.

(3) Wsnnatenute avenpeHTv ce otbensasar
B NPOTOKOSM, KOWTO CbAbpXaT roguHata, 3a
KOATO Ce WM3nnawaT QUBUAEHTUTE, UMETO Ha
akymoHepa 6pos v BuGa Ha NpUTEXaBaHuTe
aKumi, HoMepa Ha MbAHOMOLWHOTO, aKo -
BUAEHTLT Ce Mony4asa OT MbNHOMOLLHUK W
NOAMMUC Ha MWLETO, MONYYMSIO AVBMOEHTA.
W3sbpweHoto nnawade ce otbensssa u
BbpXy obpartHata CTpaHa Ha BPEMEHHOTO
YOOCTOBEpEHHE.

Yn.51. (1) Npu n3nnaware Ha QUBWAEHT ce
noracABart KynoH1Te 3a CboTBETHaTa FoRuHa.
(2) MoracaBaHeTo cTaBa Che LEMNenyBaHe
¢ ocobeH neyart ¢ Haanue “MoraceH”.

(3) Otbens3BaHeTo B CUETOBOAHWTE KHWMM
Ha APYXeCTBOTO e A0KasaTencreo 3a nora-
o= CABEHETO HA KYMOHa W 3annaliaHeTo Ha au-

e fS}BM,quT
/_" q7‘-[11 52. Mo akuyuuTe C MoraceHu KyrnoHu A0

TAXHaTa 3aMAHa ¢ peoBHU CbL0 ce u3nna-
Ia OMBUAEHT He3aBUCKMMO OT TOBa , Ye He
CbAbPXKaT KYNOHW C Nafex 3a CbOTBETHaTa

the annual company profit distribution shall
follow the rules of art.245 of the Commercial
Act and the Accountancy Act.

(2) The tax year of the company shall end
annually on December 31.

Art. 48. The losses in the end of the annual
period under review shall be covered con-
secutively by the undistributed profit from
“Reserve” fund and from additional capital.
Art.49. The reviewed and approved annual
accounting report shall be presented in the
commercial registry, as an announcement of
this shall be promulgated in “State Gazette”.
Art.50. (1) The company profit after its taxa-
tion and check off of funds from the reserve
fund in accordance with the decision of the
company General meeting shall be distributed
as dividend.

(2) No dividend shall be paid in the event of
annual ending with loss or absence of re-
sources after the write off of funds from the
reserve fund.

{3) The dividends paid shall be written in pro-
tocols, which contain the year for which divi-
dends are paid, the shareholder's name and
the type of shares owned, the power of attor-
ney number should the dividend be received
by an assignee, and a signature of the person
that has received the dividend. The payment
made shall be noted also on the reverse side
of the temporary certificate.

Art.51. (1) When dividend is paid, the cou-
pons for the respective year shall be paid up.
(2) The paying up shall be done by sealing
with a special stamp containing the inscription
“paid-up”.

(3) The marking in the accounting books shall
serve as a proof for the paying-up of the cou-
pon and the payment of a dividend,;

Art.52. For the shares with paid up coupons,
until their replacement with regular dividend
shall also be paid, regardless of the fact that
they do not contain coupons with a date of
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roguHa .
Un.53. (1) AusvaeHTH, HENOTLPCEHM B On-
pedenexuss CpoK Ce OTHACAT MO NMXBeHa
cMeTKa Ha [ipy»xecTBoTO.

(2) NpasoTo Ha nony4asaHe Ha AMBMAEHT ce
noracAsa B CPOK OT Tpu roguHu oT 3acena-
HMeto Ha OBwoto cubpaHue, Ha Kkoeto e
ONpefereHo HeroBoTo NNallaHe.

& Un. 54. (1) B apyxecTeoTO Ce BoAnAT:

gk
SN

A

M

3

o

~y
'k:? 1. Kuura Ha akuvoHepute, B KOATO ce 3a-

MUCBAaT UMETO U afpeca Ha npuTexarenure
Ha NOUMEHHW aKuuK u ce oTbenn3sa BuaLT,
HOMWHaNHatTa W EeMWUCMOHHAaTa CTOMHOCT,
BpoAT 1 HOMepaTa Ha akuu1Te, HoMepaTta Ha
KyniopuTe, KakTO UM BpEMEHHWTE yA0CTOBE-
PEHUS.

2. KHWra Ha akumute U QUBVAEHTUTE, B KO-
ATO C& 3anucBaT BCMMKM KYMiOpU W akuuw,
W3NNaTEHUTE NO TAX AMBWAEHTU W Hanpase-
HUTE JONbAHWUTENHW BHOCKW. [loracewute
KYNOHW 3a AMBAOSHTUTE Ce NOAWMBAT W
ONMCBAT B KHUraTa .

3. Knwra Ha oBnuraumoHHuTe 3aeMi

4. KHura Ha pe3epBHUS TMpax

5. TlpoTokonHa kkura Ha O6woTo chbpa-
Hue.

6. [llpotokonHa kHWra Ha pelueHvaTa Ha
CvBeTa Ha avpekTopure.

{2) No pelwwexre Ha YnpasuTenHus CLBET ce
BOAAT W [pYMM CrCMaraTesniHi [pyKecTBeHN
KHUY,

Un. 55. Mpencegarenat Ha C[1 onpeaens
HauuMHa 3a BOAEHE ¥ CbXpaHeHWe Ha KHWUMU-
T€.

lnaBa YeTBLpPTA

payment for the respective year. .

Art.53. (1) Dividends, not claimed within the
set term shall be transferred in a company
interest account.

(2) The right to receiving a dividend shall be
paid up within a three-year term from the
Session of the general meeting, whereby its
payment has been determined.

Art.54, (1) the following shall be kept in the
company:

1. Book of shareholders, wherein the personal
shares shareholders’ names and addresses
are written and the type, nominal and emis-
sion value, the share number and numbers,
the cut numbers as well as the temporary cer-
fificates are marked.

2. Book of shares and dividends, where all
cuts and shares, the dividends paid and the
additional deposits made are written. The paid
coupons for the dividends shall be attached to
and described in the book.

3. Book of bond loans,
4. Book of reserve print.
5. Book of minutes of the General meeting.

6. Book of minutes of the Board of directors’
decisions.

(2) The: Board of directors may decide to keep
other auxiliary company books.

Art.55 The Chairman of the Board of directors

determines the manner of keeping and main-
taining the books.

Chapter four

NPEKPATABAHE HA APYXECTBOTO TERMINATION OF THE COMPANY
Art.56. The company shall be terminated un-
der the conditions and the procedure manner
of art.252 of the Commercial Act.

a4 .
L

‘;\ Un. 56. [pyxectsoto ce npekparasa npu
3 lycnosusTa 1 no peaa Ha un. 252 ot Tupros-
S /CKMQ 3aKOH
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Fnasa nera
3AKNIOYUTENHU PA3NOPELEU

Hn. 57. 3a HeypenienuTe B To3M ycTaB cny-
“Yau ce npunarat peicteawute pasnopendu
Ha BbnrapckoTo 3akoHogaTencTeo

Yn. 58. Hactoswusr ycrae e yTebpgeH ¢
YupequteneH akT, npuer Ha 16 oHu 2006r. B
rp.Copma ot ,EKYECT" EAf, eaHomuuHo
8KUMOHEPHO [ApYKeCTBO, PErucTpUpaHo no
$.4.10348/2003 r. u BnucaHo B THProOBCKMS
pervctep Ha CI'C, cbe cepanuuie v appec
Ha ynpaenexue rp.Cocus, yn. ,XaH Acna-
pyx" Ne 8 - EqHonmyeH cobecTBEHMK Ha kanu-
Tana,

Chapter five
FINAL PROVSIONS

Art. 57. For the matters unsettled in this stat-
ute, the provisions of the active Bulgarian leg-
islation shall be applied.

Art58. The present statute has been ap-
proved by Articles of association, approved by
the Sole owner on 16 June 2006 by EQUEST
EAD, a One-man Joint-stock company, regis-
tered upon CC Nr.10348/2003, upon the list
of Sofia city court — Company department,
with seat and registered office in Sofia, “Khan
Asparuh” str. Nr. 8 - the sole proprietor owner.

3a E[IHONUYHMA COBCTBEHWIK /
ON BEHALF OF THE SOLE-PROPRIETOR OWNER:

A5G

(Kapu Xaamas / Kari Haataja)

15



Ha 24.01.2008 r., Mapraputa LamnusH, HoTapuyc B paiiod PC Codua ¢ per. Ne 042 Ha HotapuwanHara
Kamapa, YAOCTOBEpsBaM BEPHOCTTa Ha TO3W NPENMC, CHET OT: Ha ocbulManeH (4acTeH) AOKyMeHT
npeacTaeeH My OT:

MUNEHA BOPUCOBA MAPWUHOBA, ElH: 8008211410, AOPEC: CO®UA - MpuHocuTen

KaTo B Nbpsoobpaza HaMalle 3auepksaHus, npubasku, NONPaBKW U APYrM OCOBEHOCTH.

Per. Ne 1057 Cu6paHa Takca: 19.20 ns. o ——
| / /QP‘LPMyC A
MNMomoLWHUK-HOTapuyc N 3amecTBare UnnaHa CTaHoesa: 2 Q \’if
RN
A |

Pa R
01 1a geliem gy, / o
pe.Coguy 0,

A \5; .
v/ Mapeapuma \iio

MAMAMAH W




