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IIOKNAtr HA HE3ABI4C]4MI4fl Otr]4TOP

,[o axrlraouepilre na ,,AB14AMOHT" A[

Mnexne

Hre il3Bbprul4xMe oArr Ha $ruaHconrn orqer Ha ,,ABilAMOHT' AA
(,,[pyxecrBoro"), cb,qbpxaq cqeroBoAHns 6anauc ruu 31 AeKeMBpr4 2o1g r. v
orqera 3a npl4xoAttTe v pa3xoAilTe, orqera sa co6creeHtas KanilTan il orqera sa
naprl{Hrre norotll4 3a roEhHara, 3aBbptuBau.{a Ha ra3il Aara, KaKTo r npilnoxeHile
rurra SrHaHcoBl4g orqer, cbAbpxau.lo o6o6r4eHo onoBecrsBaHe Ha cbu-lecrBeHilTe
cqeroBo.qHtA nonnrnnn n Apyra noncHtaTeflna rn$opMaqhs.

[1o Haue MHeHre, nprnoxeHranr SraHaHcoB orqer npeAcraBe AocroBepHo, BbB
Bct4t{Kl4 cblJ.lecrBeHil acneKTu, $rHaucoBoro cbcronHile na flpyxecTBoro runl1 31
AeKeMBpl4 2018 r. il HeroBure $raHaHcoBr4 pe3ynraril or 4efiHocrra n napuvHure My
[OTOL{]4 3a rOArHaTa, 3aBbpLXBaU-la Ha Ta3U Aa'la, B CITOTBeTCTBTe C HaqmOxanHilTe
cqeroBoAHt4 craHgaprr (HCC), npilnoxrMn e Eunrapun.

Easa 3a u3pa3nBaHe Ha MHeHlae
Hile ilsauplut4xMe Ha[uhn oAI4T B cborBercrB[e c Me>64yHapoAHrre ogrropcKr4
craHAaprl4 (MOC). Haulrre orroBopHocn4 cbrflacHo re3il craHAaprv ca onncaH4
AonbnHilTenHo B pa3gena or HaUNF AoKnaA ,,oTrOaOpHOCTil Ha OAUTOpa 3a OAilTa
Ha SrHaHcoBt4F orqer". Hre crrae He3aBncrMn or fipyxecrBoro B cborBercrBile c
ErNqHHs Ko.qeKc Ha npo$ecraoHalrHilTe cqeroBo4VTenv Ha Cueera 3a
Me)qyHapo4Hl4 craHAaprr no erhKa 3a cqeroBo4tArentA (Ko4exca Ha CMCEC),
3aeAHo c erltqHrre r3ncKBaHrfl Ha 3axona 3a He3aBhcr4Mt4n $unaHcoe oAhr
(3HOO), npilnoxrMr no orHoueHhe Ha Hau:ue oAl4T Ha SnHancoarn orqer B

Sunrapmn, Karo Htae m3nbflHl4xMe n HalxilTe Apyru erhL{Ht1 orroBopHocrl4 B

cborBeTcrBre c u3l4cKBaHilera Ha 3HOO ra Kogerca Ha CMCEC. Hrae cqilTaMe, qe
oAl4TOpCKl4Te AOKa3aTenCTBa, nOnyL{eH[ oT Hac, ca AocTaTbqHl4 14 yMecTHl4, 3a ,qa
ocvryprT 6asa sa Hauero MHeHre.

Apyra rn$oprvraqnfl, pa3fluqHa or SrxaxcoBl,tfl orqer ta o4l,tropcKnA AoKnaA
Brpxy Hero

Puroao,qcrBoro Hoct4 orroBopHocr 3a Apyrara raH$opvraqvA. flpyrara ran$oprr,taqran
ce cbcrol4 or AoKflaA sa ,qeftuocrra , il3rorBeHil or prrKoBogcrBoro cbrflacHo l-nasa
ceAMa or 3axoxa 3a cqeroBoAcrBoro, Ho He BKnloqBa $nHaHcoeilfl orL{er n Hauliv1
oAl4TOpCKl4 AOKnaA Bbpxy HerO.
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Hautero MHeHme orHocHo $rHancoanfl orqer ne o6xaaqa Apyrara ranQopruaqrn ta

Hre He n3pa3FBaMe KaKBaTo n Aa e Qoprua Ha 3aKfloqeHile 3a crrypHocr oTHocHo
Hefl, ocBeH aKo He e [3pt4t{Ho nocor]eHo B Ao}(J]aAa Hn n Ao cTeneHTa, rqo KoflTo e
nocoLleHo.
Bua aptara c HauJrg oA14T Ha SuHaHcoails orl{er, Halxara orroBopHocr ce cbcror4 B

ToBa ,qa npoqereM Apyrara uHSopuaqvfl v no ro3u HaqilH Aa npeqeHilM Aann ra3v
Apyra rHQoptuaqv+ e B cbqecrBeHo HecborBercrBile c $nHancoBt4n orqer nnn c
HaluilTe no3HaHile, npr4o6rrr no BpeMe Ha oA[Ta, vnv no rqpyr HaquH h3rnex(Aa Aa
cl',qbpxa cbu-lecTBeHo HenpaBilnHo AoKflaABaHe. B cnyvafi qe Ha 6asara Ha
pa6orara, KoflTo cMe h3Bbpulilnr, Hile Aocl4rHeM Ao 3aKnloL{eHile, qe e Han[qe
cbu-lecrBeHo HenpaBnnHo AoKflaABaHe B Ta3n Apyra rHsopuaqnn, or Hac ce
r43r4cKBa Aa,qoKnaABaMe roar $axr.
Hsuaue KaKBo Aa AoKnaABaMe B ToBa orHo[ueHHe.

ffonunnumenHu ebflpocu, Koumo nocmaee 3a doxnadeane 3axontm 3a
cqemoeodcmeomo
B ,qonbnHeHne Ha HauJilTe orroBopHocn4 v AoKnaABaHe cbrnacHo MOC, no
orHolueHile Ha AoKnaAa 3a geilnocrra, Hile il3nbrHilxMe n npoqe4yprre, go6aaeHra
KbM l43t4CKBaHilTe nO MOC, CbrflaCHO ,,Vxa3anuRra Ha npo$ecNoHanHara
opraHil3aLl14F Ha AilnnoMilpaHilTe eKcnepT-cqeToBoAuTenil h perucTpNpaHilre
oAr4Topl4 a Srrnrapnn Vlnctnryt Ha AhnnoMupaHhre eKcnepr-cqeroBoAHTenil
(l/[EC)". Tesr npoqe4yprl Kacanr npoBepKu 3a Hanuevero, KaKro h npoBepKn Ha

$oprvrara h cbAbpxaH[ero Ha ra3v Apyra raH$opruaqrn c Llen Aa Hn noAnoMorHar
aua $optrlmpaHe Ha craHoBr4ule orHocHo roBa Aanv rqpyrara rH$opvrarlile BKnloqBa
onoBecrFBaHtAATa N Aol<naABaHnFTa, npe4BilAeHr a l-naBa ceAMa or 3axoHa sa
cqeroBopcrBoro, npilnoxilM a Srnraprn.

Cmauoeuuqe 6be epbsKa c qn. 37, an. 6 om Saxoua sa cqemoeodcmeomo
Ha 6asara Ha u3BrrpueHilTe npolle4ypt4, Haluero craHoBr4t4e e, qe:
a) 1/H$opMaLlilera, BKnpqeHa B,qoKfla4a aa geilHocrra 3a $uHaucoaara roArHa, 3a

KoFTo e il3rorBen SrnancoBr4flT orqer, cborBercrBa Ha SrHancoarn orqer.
6) lornagbr 3a pefiHocrra e il3rorBeH B cborBercrBhe c h3r4cKBaHrflTa Ha l-naea

ceAMa or 3axoHa 3a cqeroBoAcrBoro.

Orroeopxocrr Ha pbxoBoAcrBoro sa SranancoBlte orqer

Puxoao4crBoro Hocr4 orroBopHocr 3a r3rorBnHero il .qocroBepHoro npe4craBFHe Ha
roar SrHaHcoB orqer B cborBercrBne c HCC, nprnoxrMr a Sunrapne h 3a raKaBa
cucreMa 3a BbrpeuJeH KoHTpofl, KaKBaro pbKoBoAcrBoro onpeAenF Karo
Heo6xogrua 3a ocilrypsBaHe r3rorBsHero Ha $ruaucoau orqeril, Kot4To He
cbrqbpxaT cbu.lecTBeHn HenpaBnnHt[ oTr{[TaHilfl, He3aBucvMo Aann rqbnxau_I]4 ce Ha

[3MaMa ilnil rpe[IKa.
l-lpu 13rorBeHe Ha $rnancoeun orqer pbKoBorqcrBoro Hoc14 orroBopHocr 3a
oqeHFBaHe cnoco6Hocrra na flpyxecrBoro Aa npoAbnxm Aa $ynrr4aonmpa Karo
geilcraaulo npe4npnATtAe, onoBecrnBailKt , Koraro roBa e nprnoxuMo, Bbnpoct4,
cBbp3aHil c npe4nonoxeHrero 3a 4eficreaulo npeAnprerile tn hgnonsaafixil
cqeroBo4Hara 6aaa Ha ocHoBara Ha npeAnonoxeHuero 3a geilcreaqo
npeAnpnrrTile, ocBeH aKo pbKoBoAcTBoTo He Bb3HaMepeBa Aa nvKBtAAVpa

,Qpyxecreoro ttnv Aa npeycraHoen 4erlnocrra My, vnn aKo pbKoBo4crBoro Ha

npaKTilKa HeMa Apyra anTepHaT[Ba, ocBeH Aa nocTbnn no To3]4 Ha'.{t4H.



Orroaopxocnt Ha o4ltropa 3a oAt,tra Ha $nxancoBxe orqer
Hauure Llenil ca Aa nonyqrM pa3yMHa creneH Ha chrypHocr orHocHo roBa Aann
$nuaHcoailer orqer Karo qnno He cbAbpxa cbu.lecrBeHr HenpaBnnHh orHr4TaHnfl,
He3aBilCl4MO Aanm Abnxau-ll4 ce Ha nsMaMa rnn rpeuKa, v Aa r3AaAeM oAr4TOpCKl4
AoKfla,q, xotZro 4a BKnloqBa Halxero oAr4TopcKo MHeHile. Paayruuara creneH Ha
cilrypHocT e B[coKa cTeneH Ha chrypHocT, Ho He e rapaHlll4g, qe o,qhr, r43BbplueH B
cborBercrBile cbc 3axoHa sa He3aBilcvtMtAA QnHaHcoa oAilT r MOC, BilHarr u_le
pa3KpIBa cbu-lecrBeHo HenpaBhnHo orqrraHe, Koraro raKoBa cbu_lecrByBa.
HenpaaunHr orqrTaHrs Morar ,qa Bb3Hr4KHar B pe3ynrar Ha h3MaM a vnv rpeluKa il
ce cq[Tar 3a cbu-lecrBeHil, aKo 6n Morno pa3yMHo ,qa ce oqaKBa, qe r€,
caMocronTenHo fintt Karo c'bBKynHocr, 6vxa Mornil rqa oKaxar B.nilflHile Bbpxy
LlKoHoMt4LtecKrre pelxeHu, Ha norpe6ureflmre, B3eMaHn Bb3 ocHoBa Ha ro3t4
QNHancoa orqer.
Karo qacr or oAt4Ta B cborBercrBne c MOC, Hre [3nor3BaMe npoSecmoHanHa
npeqeHKa I sana3Baue npo$ecroHafleH cKenr[LlLtsbM no BpeMe Ha Llenilfl oAt4T.
Hne cuqo raKa.

. rAeHTil$uqrpaue il oLleHFBaMe prcKoBere or cbqecrBeHn HenpaBilnHr
ortlilTaHhc BbB $unaHcoenn orqer, He3aBilct4Mo Aanv Abnxau.l4 ce Ha
n3MaMa iln[ rpeluKa, paspa6orBaMe h r3nbnHflBaMe oAilTopcKt4 npoqe4ypt4 B

OTTOBOp Ha Te3h pl4CKOBe r nOnyqaBaMe OAmTOpcKl,l AOKa3aTenCTBa, KOt4To Aa
ca AocrarbqHh il yMecrHt4, 3a Aa ocrrypnT 6asa sa Haluero MHeHile. PNcxur
Aa He 6uge pa3Kpl4To clrqecrBeHo HenpaBilnHo orr{ilTaHe, Koero e pe3yarar
oT r3MaMa, e no-BHcoK, oTKonKoTo pl4cKa OT CbqeCTBeHO HenpaBfinHo
orr{ilTaHe, Koero e pe3ynrar or rpel.uKa, ruil Karo u3MaMara Moxe Aa
BKJ]loqBa tafiuo cnopa3yMgBaHe, $anura$raLlilpaHe, npeAHaMepeHt4
nponycKl4, 143flBneHh9 3a BbBeXAaHe Ha o,qilTopa a sa6nyr(AeH[e, KaKTo 14

npene6perBaHe unn tao6uKaneHe Ha BbrpeuHtafl KoHTpofl.
. nonyqaBaMe pas6rpane 3a Bbrpe[uHr4fl KoHTpon, ilMau-l orHotleHre KbM

oAVTa, 3a Aa paapa6oruM oAt4TopcKh npolleAypl,l, Kol4To Aa Ca nOAXOAnt{]4
npil KoHKperHI4Te o6crosrencTBa, Ho He c Llefl il3pa3FBaHe Ha MHeHue
orHocHo e$errnauocrra Ha BbrpeluHre KoHTpon Ha r[pyxecreoro.

. oqeHflBaMe yMecTHocrra Ha il3nofl3BaHhTe cqeroBoEHlt nonITnKN v1

pa3yMHocrra Ha cqeroBoAHrre npu6nta3urenHr oqeHKh 14 cBbp3aH[Te c rflx
onoBecTg B aHtAg, H a npa BeH t4 OT pbKOBOACTBOTO.

o flocTt4faMe Ao 3aKlllo''{eHile oTHocHo yMecTHocTTa Ha r3non3BaHe oT cTpaHa
Ha pbKoBoAcrBoro Ha cqeroBoAHara 6asa na ocHoBara Ha npegnonoxeHr4ero
3a fletZcraaqo npe4npusrne v, Ha 5aeara Ha nonyqeHt4Te o4rropcKr4
AOKa3aTeJ'lCTBa, OTHOCHO TOBa Aanr4 e HanilLle cbulecrBeHa HecrrypHocr,
orHacsu-la ce Ao ca6wtus t nn ycnoBnq, Kol4To 6vxa Mornt4 Aa noporqgT
3HaLl14TenHI CbMHeHne OTHOCHO CnOCO6HOCrra Ha flpyXeCraoro Aa
npo.qbnxil na $yHxquoHrpa Karo 4eficraaulo npe4npheue. Axo Hne

AOCTnTHeM AO 3aKntor{eHNe, qe e Hanrlle cbu-lecTBeHa HecrrypHocT, oT Hac
ce h3rcKBa Aa npilBneqeM BHilMaHme B oAl4TOpCKl4e CtA AOKnaA KbM

cBbp3aHrre c ra3il HectarypHocr onoBecrsBaHHe aue $nHaHcoBr4e orl{er hnu
a cnyvafi qe re314 onoBecreBaHn+ ca HeaAeKBarHr, Aa rr/logrsraqilpaMe
MHeHilero cvl. Haunre 3aKnlol{eHufl ce ocHoBaBar Ha oAhropcKnre



AoKa3arej'tcrBa, nonyqeHil Ao Aarara Ha o+uropcKl4e HH AOKnaA. SbAeulr
cb5vtrtte unil ycnoBtan o6aqe Morar Aa craHar npilqilHa ApyxecrBoro Aa
npeycraHoer $yHrqroHilpaHero cr Karo geficreaqo npe4npr flrve.

o olleH9BaMe qgnocrHoro npeAcraBgHe, crpytfiypa v cbEbpxaHile Ha

$raHaHcoahq orller, BKntotrilTenHo onoBecrsBaHr4qra, v Aanu SrHaHcoarnr
orqer npeAcraBg ocHoBononarau-U4Te 3a Hero cAenKr vt ca5uttrrs no HaqilH,
xofiro nocrilra AocroBepHo npe4craBsHe.

Hrae ronayHt4KnpaMe c pbKoBo4crBoro, Hapep c ocraHaflilTe Bbnpocn, nnaHapaHnf,
o6xear il BpeMe Ha h3nbnHeHhe Ha oAmra m cbu-lecrBeHilTe KoHcraraqnn or o1lra,
BKntoqilTenHO ClrUleCTBeHU HeAOCTaTbqn BbB BbTpeuJHl4g KOHTpOn, KOI4TO

ngeHrr$uLl4paMe no BpeMe Ha r3BbpruBaHltF or Hac oAr4T.
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