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CTOIHOCTH B XHJIAOHM NeBa

HanmenoBaume ua pasxonnTe 01.01.2011- 01.01.2010- = i - 01.01.2011- 01.01.2010-
31122011 31122010 ; 31122011 31.12.2010
A |Pasxoam B |Ilpuxoan
2 P 38 CYT PHATH H 9 11 1 Hetun npuxoan o1 npoaamk6u. B T.4. 75 541
BBHIIHHE YCAYTH, BT.4. 6) | cTokn 46 512
a)| CYpOBHHH H MATEPHANH 1 2 B) | yenyrn 20 29
6) | BBHIHN yeayry 8 9 Ofnio npuxoan oT onepaTuena geiinoct 75 541
3 Pasxons 3a nepconana, 8 1.4, 16 16 7 ]3a:yﬁn ot o6u4aiina aeiinoct 21 -
a)| paIxo/IH 38 Fb3HAIPEK ACHHA 14 14
6)| pazxonH 38 OCHIYPOBKH, B T.9. 2 2
OCU2YPOBKY, CEBPIANY C HEHCUN 2 2
4 |Pasxosnu 3a aMOPTHIAUMA H 06e3uenka, B 22 21
T.H.
)| pasxo/ii 3a aMOPTHIALHA H 0Ge3neHKa Ha 22 21
OBAroTpaiiug MaTepHATHH H
HEMATEPHATHH AKTHRH, B T.4.
pasxodu 3a aMopmusayua 22 21
-] Hpyrs paxoau, B T4, 38 387
a)|6 fHOCT Ha npo, AKTHBEH 36 385
O6mo pa3xoam 3a onepaTusna peiinocr | 85 435
7 Pasxonu 3a nuxa u 4pyry GuHAHCOEK 11 14
PRIXOAH, B T.4.
a)| pasxo/iH, CEbPIAHH ¢ NPEANPHATHA OT 7 T
rpyna
~ OB § muARCOBA paixoan (6+7) i1 14
B | Teyanba ot 0Gnyaiina pefiroct - 92
O6mo pa3xoan (1+2+3+445+6+7+9) 9% 449 O6mo nprxoan (1+2+3 4445 +6+749) 75 541
10 | Cuerorosna nesanta (o6uio npuxos - = 92 10 [Cuerosoana 3ary6a (o6mo npuxoas - 21 =
ofwo pasxogn) ofimo paixoan)
11 |Pasxopu 3a fanbim ot nevanbara (2) 9
13 |IewanGa(10-11-12) - 83 3ary6a (104peg 11 1 12 o Pasgen A)

Benwuwo (Odmo pasxoau+l1+12+13)

Hara: 01.02.2012 r.

PrxoBommuren:
/ViBanka AETOHOBA Oroev/

DHHAHCOBHAT OTYET € oqobpeH 3a




ANCT EOOJ
IOMLIEH ®UHAHCOB OTYET KbM 31.12.2011 1.

AKTHB MACHB CTOIHOCTH B XHIAIH Jlepa
Pasue/ s, FPYIM, CTATHR 31122011 31.12.2010 Pa3je1 o, [PYITH, CTATHH 31122011 31122010
E  |Herexymn aKTHER A |Coficreen xanuran
I | Teazompainn mamepuaninu aKmisu I Janucan Kanumay 5 5
3| CropomeHna 0 ApYTH 15 37 v Hampynana nexania (3azyba) ommunain
06w 3a zpyna II: 15 37 20 i, 6 M. N
TV |Omeponenu danvuu 3 3 1| Hepasnpenenena neuanta 222 139
Oduyo 1a pyna V: 222 139
B Tekyulh (KpaTKOTpaiinn) aKTHER v |I'¢xyu¢a newanba (zazpba) 19| 83
I Bremanus
1| Biemanus ot xnneHTH/ Q0 CTABYHIH, B T4, 287 339 B 3aan aenns
4| pyry B3eMannA. 8 T.Y. s 7 4|3annuKens KoM A0CTABMHIH, BTH. 3 2
Ofio 1a zpyna I: 292 339 do I 200una 3 2
IV | Hapusnu cpedemsa, s mu. 22 3 6| 3agBmxenna KbM IPEANPHATHA OT IPYNA, B 84 94
2| B Geacpouns cmerin (eno3nTi) 22 3 e
Odugo 1a zpyna IV: 22 3 nad | z0duna 84 94
0 SRINCH RS | T 8| Opyru 3anbniKenus, B T.4. 39 59
do 1 zoduna 1 ]
nad 1 z0duna 38 51
- KbM Nepconana 1 2
do 1 zoduna 1 2
- AAITLYHH 380 BIKEHEA - 6
do | zoduna 2 6
do 1 200una 4 10

C¥MA HA AKTHEBA

Hata: 01.02.2012 1. ! ;
/
L/ {/

/HgaHka AHTOHOBA €roesa/

PrxoeoguTen: i

nadl 2oduna
YMA HA IMACHBA
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AMCT EQOJ1 i : : _ NAHBIHN BHEXY ]I
I'OJULIEH ®UHAHCOB OTYET KBM 31.12.2011 r. ' A STl

XHIIAOM JIeBa
— 01.01.2011- 01.01.2010-
31.12.2011 31.12.2010
1 |Ilpuxoau 75 541
2 | Pasxoau 96 449
3 |3ary6a/llesan6a npean npeobpasyBane (21| 92|
4 | YBenmuenusi Ha pMHAHCOBHS Pe3yaTaT (IIOCTOSHHM AAHLYHHU PATHKH) - 1
yn.28 an.2 om 3KI1O - bpak - 1
6 | VBeamuenus na pMHAHCOBMA Pe3y/ITAT (BPEMEHHH AaHbYHH Pa3nuku Oe3 obpaTnure 33 34
NpoABICHUSA)
un. 42, an. 1 om 3KIIO - neusnnamenu 6b3HaZpaANCOEHUR 1 2
wn. 42, an. 1 om 3KIIO - veusnaamenu nuxeu ha Mecmuu us. auya 10 11
wn. 54, an. 2 om 3KIIO - cuemogodnu amopmusayuu 22 21
7 | Hamanenne na gunancosus pesyarar (BpemMeHHH JaHBYHH pasanku Ges oOpaTuuTe 22 21
NposIBIIeHHH)
wr. 54, ar. 1 om 3KTIO - danvunu avepmusayuu 22 21
11 OGpaTio NposiBIeHHE HA BPEMEHHH AaHbYHY Pa3IHKy (BOAEINH 10 HAMAJCHHSA Ha JaH. 2 1
¢pun.pesyirar)
un, 42, an. 3 om 3KIIO - usnaamenu 6b3Hazpasicoenus 2 1
12 | 3ary6a/Tlesanta cie/| MOCTOAHHH JAHBYHU Pa3ITMKH (21) 93
13 | 3ary6a/Tleyan6a cie/ BpeMEHHH JAaHBYHM Pa3/MKH, HO NPe/in 0OpaTHN NPOABICHHA (10) 106
14 | Janbuna 3aryb6a/meuanta (12) 105
15 | CTaBKa KOpPIOPATHBEH JJAHBK 10.00% 10.00%
16 | CTaBKa KOPTIOPATHEEH JAaHBK 3a CIACABALIM IOJIHHH 10.00% 10.00%
17 | Pazxoau 3a ganbun 2 Ne))
18 | JaubK BbPXY AaHb4HHA (QHHAHCOB pe3y/Tar - (10)
19 | JlaHbK BBPXY BPEMEHHHTE JaHBEYHH PazIMKH 1 1
20 | HeuznonssaHu JaHb4uHy 3arybu (akTus ot 3aryba) 1 -
23 | 3ary6a/Ileuanta (19) 83
24 | HagsHeceH NaHbK OT MHHAIH TOAHHK - 4
25 | HampaBeHH aBaHCOBM BHOCKM IIpe3 FOJMHATA 5 =

OxonuarejieH KOpNnoparneeH 1anbk 33 BHACHHE

Haneuecen KOPHOPATHECH ALK




AMCT EOOJ
T'OAWIIEH ®UHAHCOB OTYET KBM 31.12.2011 r.

Perncrpaunus

Asicr EOOJl (xommammaTa) ¢ peructpupano B THproecku PerucTep KeM AreHnmus no BnucBanmmara ¢ EMK 131318219,
IIspBonayanHata perucTpaums Ha KOMOaHuATa e Hanpasena Ha 15.10.2004 r. Cepamume u agpec Ha ynpasnenue: rp. Codust, x.K.
Minagocr 1a, 61. 504, Bx. T, eT. 2, am. 64.

Vnpagnenne
Komnanmusta ce npejicrap/iaBa u ynpasasa ot Meanka Anronosa Croesa - Vmpasuren.
Onucanne Ha JeiiHOCTTA

HeiinocTTa Ha KoMmaHmATa e: [laBame TOJ HAaeM M ONEpAaTMBEH JM3HHT Ha APYTH MAIIMHA H OOODYBAaHE CBC CTOMAHCKO
npe/iHa3HaYeHHe, HeKIaCH(DHIMPaHH ApyTa/ie.

CueroBogcTBO H OOHT

Cuerosopuren (cueroBogen otaen) - HOBAKOH A/l

JeiicTBano npeanpuaTue

Komnauusra u3rores QpuHaHCOBMA OT4eT Ha 6a3a felicTBANIO NpeANpHATHE.
Jlanuu 3a PUHAHCOBHA OTUET

DHHAHCOBUAT OTYET CE€ OTHACA 3a OTAENHO NpEANpHATHE (MHIMBHIYATeH (DMHAHCOB OTHET) M € M3rOTBEH B CHOTBETCTBHE C
Haumonanuwre cranapTy 3a (pMHAHCOBH OTHeTH 32 MAIKH M CPE/HM NPEANPHATHS, IPHETH C NOCTAHOBNEHHE Nod6 Ha Munuctepexus
ceBeT o1 21.03.2005 r. B cuna ot 01.01.2005 r. u n3Meneny ¢ nocranoenenue Ne251 na Munmcrepckus coser ot 17.10.2007 r. B cuna
ot 01.01.2008 r. u o6xBauia neproma 01.01.2011 r. -31.12.2011 r.

Wznonseanara 6asa e HCTOpPHYECKA [€HA, OCBCH B CITy4aHTe, B KOMTO CHYETOBOJCH CTaHJAPT W3HMCKBA IIPHIIATAHETO HAa CIIPaBE/UIHBA
croifHocT. C m3wmovenue Ha Otyera 3a Napy4HHA II0TOK, KOMIIAHHMATA H3rOTBA Cl}HHaHCOBHHT oryer Ha 0asa Ha [IpHHIIHII2 Ha
Ha4HCIIABAaHETO.

Otyernara BanyTa e GBITAPCKH JIEB, 4 CTENEHTA Ha TOYHOCT HA YHCHATA BEB (MHAHCOBHA OTHET € 40 Hai-GIH3KOTO LA YHCIIO B
XHJIA/IH JIEBa, OCBEH aKO € YIOMEHATO [PYTro.

Cpasuutennara uHOpMauys BbB GHUHAHCOBHA OTYET € MPECTABeHa KakTo ciueipa: banawc - 31.12.2010 r., Otuer 3a npuxojure
pasxomure - 01.01.2010 1. -31.12.2010 1.

PHHAHCOBHAT 0TYET € 000peH 3a n3naBane oT Ynpaeurens Ha 03.02.2012 r.



OJINTHUKA

AHCT EOOJ,
OJUIIEH ®UHAHCOB OTYET KBbM 31.12.2011 r.

CyeToROHATA MOMMTHKA Ha KOMIAHMATA e H3rOTBeHA Ha 6a3a Ha 3aKOH 32 CYETOBOJICTBOTO B CHIIA OT 1 Suyapu 2002 r. u HCOOMCII
8 cunma ot 01.01,2005 r. 1 npomereny B cuia ot 01.01.2008 r. B Tasu c4eToBOAHA NONMTHKA €4 MOCOYCHM OCHOBHHTC npaBuia, Gasm,
METOAH M NpOUEypH, W36paHM 3a OTYMTAHC HA aKTHBMTE M IIACHBHTE, NPUXOAHTIC M pasXOmuIC Ha KOMIIAaHHATa MO pefa Ha
HC®OMCIL B Ta34 CHETOBOAHA MONMTHKA Ce ONOBECTABAT CYETOBOAHM OOCTOATENCTBA, KOMTO Ca W3BECTHH HA KOMIAHMATA KBM
MOMEHTA Ha CHCTABSHETO HA TOAHIIHKA (GUHAHCOB oT4eT. Bewuku ofcrofTesncTsa, KOMTO i€ BR3HHKHAT B OBeme U Ie IPOBOKHPAT
HEOGXOAMMOCTTA OT MPHEMAHETO Ha AONbJIHWTEIHH MPABHIA, WIE Ce ONMIIAT U OpHEMAT C HOB aKTyalCH TCKCT Ha CYETOBOJHA
HonmuTHKa, HACTOAIATA CUSTOBO/IHA MONUTHKA HE MOXe na 6b/ie MpoMeHsHa (OCBEH JONBJBAHA) 10 Kpas Ha OTYETHHA NEPHOJ, OCBEH B
cllydauTe Ha MPOMAHA NP3 FOAMHATA HA 3aKOHO/IATEICTBOTO, HALMOHAIHHTE CCTOBOHH CTAHAPTH, KO NPOMAHATA 11e JoBeje A0 mo-
TOYHO [PEACTABAHE HA MMYILIECTBEHOTO H (PMHAHCOBO CHCTOAHHE HA KOMIIAHHMATA HIIH TOBA CE M3MCKBA OT CYETOBOACH CTAH/APT.

O0wa yacr

KOMIIaHHATA Ce PHKOBOJM OT CNEHHTE CYETOBOJHM MPHHIMIHK: TEKYNIO HAYHCIIABAHE, JeficTBalo NpeanpHATHE, IpenasinBoCT,
CHIOCTABUMOCT ME#/Y NPHXOQMTE M PA3XOAMTE, NPEIMMCTBO HA CBHIBPIKAHHETO NPEN ¢dopmara, 3anasBaHe NPH BB3MOMHOCT HA
CUETOBOIHATA MOMHTHKA OT MPEXOHHUA OTIETEH NEPHO/,

CyeTOBOJIHNTE [QOKYMEHTH CE MOApEXkIaT B KIaChOPH CBC CICAHHTE NPHUMEPHM MalKH —Hocrapunup, Kmmentu, Kaca, Bankm,
Hauucienus. Korato & HeobX0mUMO ce Ch3/[aBaT HOBM HIIH CE [ONBJIBAT, UIIH PA3/C/AT II0OCOMEHUTE NPHMEPHH IAMKH. Haii-o6mo: B
nanka JIOCTABYMIIH CE TOAPEKIAT BXOAAWIMTE (QAaKTYpH, KBHTaHLWM; B nanka KnueHTH ce MOAPEKAT H3XOMAIIHTE dbakTypu KpM
wivenTy; B nanka Kaca ce NoipexnaT MPHXOJHHMTE M PAsXOJHHM KacoBM opiepd; B nanxa banku ce mojpexia GankoBaTa momia
(rIaTeXHH JOKYMEHTH, GAHKOBH MaparoHy, nucma ¢ 6aHKOBHTE HHCTUTYIMH, OTHOCHO 6aHKOBAaTA MOMIA M JIp.); B nanka Haumcnenus ce
[OAPEIAT BCHUKM OCTAHATH JOKYMEHTH, HOCELIH CYETOBO/IHA UH(OPMALIHAL.

CYeTOBOJAHKTE ONEPALHH, 32 KOHTO MbPBHYHMAT CYETOBO/EH JOKYMEHT HE Ce KIacu(uuypa B CUCTOBOAHA N1AlKa, C& 0TPAasABAT BHPXY
franka Ha MeMopHaneH oprep. Takdpa ca: HAHCIIABAHETO HA 3aILIATH H APYTH BB3HATDAKICHHSA, OCHTYPOBKH, IAHBIH, NPEOLCHKH,
pOM3BOCTEO W fp. CYETOBOIHHMTE JOKYMEHTH CC MOAPEKIAT B XPOHOJOIMHYCH P/l B NANKaTa, B KOATO €4 [OAPEACHH. B kpas Ha
OTHETHHA NMEPHO KbM BCAKA T1arKka ce JoOaBAT XPOHOJIOTHH Ha CYETOBOJHHUTE ONEPAlMH B MANKaTa. KoMnaHHATa M3MION3BA BETPEILHH
CHETOBOIHM J0KYMEHTH. 3aBIDKMTE/IHO CE CHCTABA B Kpad Ha (PMHAHCOBATA FOAMHA FOJMIICH dMOPTH3ALHMOHEH MIaH, BKIIOHYBALL
BCMYKH aMOPTH3MDYEMM AKTHBH KbM Kpas Ha (uHancopara roausa. TexXHONOrMYHHTE MPOLECH (peuentH) 3a OPOM3BOACTBO HA
MpOAYKI{HS B IPOH3BOJICTBEHHTE KOMIAHHY CE YTRBP/K/IaBa OT PPKOBOJCTBOTO HA KOMIAHHATA H CITYKH 34 ouuHaneH JOKYMEHT IpH
(opmupane Ha ceOeCTOMHOCT HA NpOM3BENEHATA NPOAYKUMs. VIHAMBHAyalHHAT CMETKOIUIAH Ha KOMIAHHATA © fasupan Ha
NpenopbsYHTETHHA CMCTKOILIAH.

MHHAHCOB OTHET

KOMNaHHATA M3OTEA TOJMIICH H MEXIMHHH (MHAHCOBM OTYETH TO peja M cropei yciosmara na HCOOMCIIL, HCOOMCITT,
HCPOMCII8 1 HCOOMCI134. [oguiuHusT GHHAHCOB OTYET Ce M3TOTBAT KbM 31 JleKeMBpH Ha CHOTBETHATA roJMHA. PHHAHCOBHAT
OTHET BKTIOUBA: CUETOBOAEH GATAHC, OTHET 33 MPHXOTMTE W PA3XOAUTE, NOACHMTENHH mpriokeHHs. Korato roaumHusr ¢HHAHCOB
OTYET MOANEKH HA He3aBHCHM (DMHAHCOB OIMT CE M3rOTBs [OAMIUIEH AOKIaj 33 AefiHOcTTa. OTYETHT 33 NPUXOIMTE M PA3XOAMUTE CE
u3roTes Ha 6232 sa HCOOMCII1 1 HCOOMCIIS » geycTpanna ¢popma. 3a BCHUKH KOPHTHPAIIH CHOMTHA, HACTHITHIM MEX/Y JaTaTa
A roUIIHKES GUHAHCOB OTYET M JaTaTa, HA KOATO MOJHIIHHAT (JMHAHCOB OTYET € ono6peH 3a nyOnHMKyBaHe Ce IPHIaraT npaBuiara Ha
HC@OMCII10.

MaTtepuaann 3anacu

MaTepuanuuTe 3a/acH Ce OLEHsABAT Ha [10-HHCKaTa OT cefecTOHHOCTTa M HETHATA peanusupyemMa CTOMHOCT, KATO pa3/iMKaTa Ce OT4MTa
KATO JAPYTH TEKYIM Pa3XOH 3a AeHHOCTTa. PasxoiuTe ce [ENsT Ha MpeKH W HenpekH pasxoau. CeDecToHHOCTTa HA NPOM3BENIAHHTE
IPOAYKINA B/MK YCIYTH ce onpeaens no pesa va HCOOMCII2

bas# 3a pasnpe/ieneHne Ha 00LIMTE PasXo/IH:

= [IpuopuTeTHo Kato 6asa 3a pasmpefie/ieHHe CC M3M0J3BAa OTHOCHTENHHA IAI HA NpOAaKHATA CTOMHOCT Ha MPOJYKTa KBbM
ob1nara npogakHa CTOMHOCT HA MPOAYKTHTE, 33 KOHTO Ce IIPABH PaslpeNieieHHeTo.

*  AKO CHIIECTBYBA CBMHEHHE B JOCTOBEPHOCTTa Ha ThpBaTa 0asa WM NPHIATAHETO H € TPYAHO HIIM HEBB3MOXHO, MOTaT Aa
ObAT NPUIATAHH C/IEAHATE ANTepHATHBHH Oa3u:

o cebecToiHOCT HA MPOAYKUMATA [Pey BKIIOUBAHETO HA 06110 NPOM3BOACTBEHHTE Pa3XOaH
©  pasxojuTe 3a pabOTHH 3aIUIATH HA POH3BOACTEEHHS [IEPCOHA

o Opos Ha 3aeTHTE JIMLA B CBOTBETHHTE [[POM3BOJICTBA
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© gpyra 533&, KOATO MOJKE Ja Ce OHpENENH KaTo CIIpaBeUTHEA.

KommanusTa onensBa MaTepHaTHHTE 3aMack B Kpas HA BCEKH OTHYETEH NEPHOJ N0 HETHATA MM peanusHpyeMa CTOHHOCT 10 peja Ha
HCPOMCII2. HamaneHHeTo u yBeNMYEHHETO Ha CTOHHOCTTA HA MATEPHAIHUTE 3ANACH CE OTYMTA KATO JPYTH TEKYIUH Pasxoid
ApyrH TeKymH npuxony. Komnanusra u3bupa MeToja Ha CpelHO-NIPETErNIeHaTa CTOMHOCT KATO METOI 33 OTIIHCBAHE Ha MaTepHaIHHTE
3a0acy NpH TAXHOTO noTpebiienne. Bhapekyu ToBa, KOraTo € NPHIOKAMO, KOMIAHUATA MOXE 1A NPUIOKH M METoza Ha KOHKpeTHa
HICHTH(HKAINA Ha Ce0ECTOHHOCTTa, KOTaTO MaTepHANHUTE 3aIaCH CE BJIAraT JUPEKTHO B KOHKPETEH MPOEKT WJIH JOTOBOP C KIIHEHT,

Awarorpaiinn marepuannu akrusu (JIMA)

AMA ce npusHaBat, KOrato OTrOBapsT Ha ycioBusTa 3a JIMA cnopen ycnosuara Ha HCPOMCIIL6 1 ca ¢he cTORHOCT paBHa Win no-
TOnAMa Ha MUHMMAJIHHA CTOHHOCTEH Npar 3a Npu3HABaHe HA akTusy, kato JIMA. Korato JIMA ca ¢ ObPBOHAYAHA CTOHHOCT 1107
MHHHMATHAA CTOHHOCTEH Npar He3aBHCHMO, € OTIOBAPAT Ha KpuTepunTe 3a JIMA no ocTanamuTe NOKA3aTelH, Ce MPH3HABAT 32 TEKYIL
pasxon. Onpezens ce MHHHMANIEH CTORHOCTEH IIPAr 3a NpU3HaBaHe Ha akTHBH Kato JIMA ot 500 nesa. JIMA ce OLEHSBAT [0 LiEeHA Ha
npH/I06HBaHe, BKIIOYBAINA [OKYTIHATA LIeHa (BKIIOYHTETHO MATATA M HEBB3CTAHOBHMMUTE JAHBIN) U BCHUKH OpeKH pasxojiy 110 peja Ha
HCO®OMCII16. [Tocnepsamute pasxomu no JIMA ca:

* Pasxomu 3a pemoHT. TO3H BH PasXoay BB3CTAHOBABAT TeKylIaTa eEKTUBHOCT Ha akTHBA. Te He BOJAT [0 NPEBHIIABAHE HA
TION3HTE OT aKTHBA HAJl MBPBOHAYAIHO TpusHaTHTe. OTYHTAT Ce KATO TeKYNIH Pa3sXO/H.

= Pa3sxomu 3a mogoGpenne Ha aktuBa. Tesu pasxoH BOAAT N0 OBbJEHIH HKOHOMHYECKH H3TOJH Hal TE3H OT [TEPBOHAYAITHO
OLICHEHATA CTaHAAPTHA e(eKTHBHOCT Ha akTuBa. Tesu pasxoau cw3nasar HOB JIMA kaTo yBenuueHue Ha CTOMHOCTTA Ha GasucHus
aKTHB He ce npasH. [lofobpennero ce amopTu3upa ¢ MeTOAA Ha aMOPTH3ALWs, C KOHTO Ce aMOPTH3Mpa Ga3HCHHAT aKTHUB. CPOKLT
Ha CHETOBOJHATA amopTu3alusi Ha HoBuA JIMA e pasen Ha Opos Ha MecelMTe, KOHTO OCTaBaT /0 MBJIHOTO AMOPTHIMPAHE Ha
6a3siCHUA aKTHB, 3 aKO N0JI00PEHHETO BOAHM H /IO 3HAYHTEIHO YBEIHYABAHE HA CPOKA HA MOJE3HO U3NON3BAHE HA GA3MCHUS AKTHE,
TOraBa CPOKBT Ha CYETOBO/IHA AMOPTH3ALIMA € PABEH HAa MECELMTe, KOMTO OCTABAT [I0 [TBJIHOTO AMOPTH3UpAHe Ha Ga3MCHHs AKTHB +
AOTBIHUTE/THHTE MECELM Ha YBEIHMICHHETO Ha CPOKA HA IOJIE3HO M3no3sane. He ce mpusHasa 3a JIMA nopobpenue, xoeTo e noj
omnpeseneHus cToiHocTeH mpar 3a JIMA.

Tlpu nocneppaiara ouenka va IMA KOMNaHHATA H3[0/13Ba MOZE/IA HA LieHATa Ha NpHI0GHBaHe, CIIOPe] KOHTO clies ITBPBOHAYAIHOTO
npunoGusane JIMA ce OLEHABAT MO LEHATA HA NPUIOOHBA MMHYC HATDPYNAHATA AMOPTH3ALMA M HATpynaHH 3arybu ot obesueHka.
O6esnenxkara na JIMA ce ocsiuecTsssa no pea u yenoeusta Ha HCOOMCII36.

Ipynu ICM: 3emu, Ilono6penns BbpxXy semure, Crpaau M KOHCTpYKuun, Mammuu u o6opyasane, ChopbieHus, TpaHcnopTHH
cpezcrea, KommoTspHa Texuuka, O63apexnane u Tpaiiau akrusy, Jpyra IMA

AMOpPTH3aIHOHHA NOJHTHKA 32 [IMA

Kommannsra npuema ocrarsuna croitroct ot seruxu JIMA B pasmep Ha 0 (Hy71a) neBa, T.e. aMOpTH3MpYeMaTa CTOHHOCT Ha aKTHBA ¢
PaBHA HAa OTHETHATA CTOMHOCT HA AKTHMBA, OCBEH B CIIy4auTe, B KOMTO ¢a HalIMLE 0GCTOATENCTBA TOBA ia He ¢ Taka. [Ipuema ce, ye ca
Hanuue 06CTOATENCTBA 32 HANMYHE HAa OCTATHYHA CTOHHOCT, KOraTo W3YMCIEHAaTa OCTaThUYHA CTOMHOCT ¢ Hajg 10% oT croiiHocTTa Ha

npuaobusare Ha JIMA. KomnanuaTa npuiara THHESH METOJ| HA aMOPTH3aLys 3a Besika rpyna JIMA CpokoBere 3a aMOpTH3MpaHE Ha
JOMA ca onpenenern no rpynu JIMA kakto crneapa:

= Tlomobpenus Bepxy 3emute — 10 rogumu (120 mMecena)

*  Crpamu ¥ KOHCTPYKIHH — 25 roguny (300 mecena)

®=  Mamunu 1 oGopyapare — 3.33 rogunu (40 Mecena)

= CropwxkeHus - 25 roaunw (300 mecena)

* TpancnopTau cpencTsa, 6e3 arromo6mwm — 10 romann (120 mecera)

= TpaHCHIOPTHH CPE/CTBA, KOUTO ca aBTOMOGHIH — 4 rogunay (48 Mecena)
= KoMmoTspHA TeXHHKA — 2 rogunH (24 Mecena)

" O6sapexnane M TpaiHH akTHBH — 6.67 rogunn (80 Mecena)

= Jipyru IMA — 6.67 rogunu (80 mecena)

Komnanuara Ha49HC/IABA aMOPTH3ALIHA OT MECENA, C/ICBAI MECELA HA BBBECKIAHE B eKcIUloaTaius Ha amoptmsmpyemus JIMA.
Komnanuata npeycTaHoBABa HAYHC/IBAHETO HA AMOPTH3ALMA OT Mecelia, CIIeABaL MECENa, B KOHTO amoprusupyemuar JIMAe ussenaeH
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ot ymorpeba. Komnauusta paspaboTBa roJuueH aMOPTH3AIMOHCH IUIaH 33 aMOPTHSHPYEMHTC JIMA. KommaHuATa HE NPOMEHA
METO/UTE M CPOKOBETE HA aMOpPTH3alMs Ha 3aBapenute JJMA, OCBEH B Cily4auTe Ha KaueCTBCHO nogoGpeHye Ha aKTUBMTE, C KOCTO Ce
y/IBJKaBa CPOKA HA TOJHOCT HIIH Ce YBEJIHYaBa KalaljuTeTa.

HemaTepnainu aKTHBH

HemaTepuaauute akTHBU ce [IPH3HABAT, KOraTo OTrOBAPAT HA ICPUHMUMATA N KPUTCPUHTC 33 NPHSHABAHC HA HEMaTepHAJIHH aKTHUBH
criopent yenosuata Ha HCOOMCII38 u ca ¢hC CTOHHOCT paBHA MIH [O-TONAMA Ha MHHMMAJIHHA CTOHHOCTEH Ipar 3a IpH3HaBaHE Ha
AKTMBH, KATO HemaTepyaeH axTus. Ompe/ens ¢ MHHHMAJICH CTOHHOCTEH Npar 33 NpU3HABAHC HA aKTHBH KaTo nematepranuu ot 500
nesa, KOMIOaHMATA M3N0M3BA MOJE/IA HA LICHATA HA MPUA00KBaHe 32 MOC/E/IBAlLA OLECHKA HA HEMATEPHAIHHTC AKTUBH. Obesuenkara Ha
HeMaTepHANHHTE aKTHRK CE OCBILECTBABA M0 pefia U YCIOBHATA Ha HC®OMCII36. ITocnensamuTte pasxofn N0 HEMATCPHATICH aKTHB
ca:

= Pa3sxoau 3a NOANBPKAHE M APYTH TeKyun pasxomd. To3n BHA pasxoiu BB3CTAHOBABAT TEKyIATa e()eKTHBHOCT Ha aKTHBa,
[I0JUTBPKAT HETOBOTO CHCTOSHME WIM IpaBa BBPXY Hero W Ap.. Te He BOJAT 1o NPEBHMINABAHE HA IOJSWTE OT AKTHBA Ha
[TbPBOHAYANHO mpH3HaTATe. OTYUTAT Ce KATO TeKyu pasxoau. Taxupa pa3xozu ca: 3a NOAABPKAHC HA NATCHTH, ¢upmenn H
THPrOBCKH MAapKH, JIALIEH3H, PA3PEUINTEHHA H PYTH CBC CPOK /IO EIMH OTHETCH MEPHOJ; 32 BHBEXKIAHE HA AKTHBH B CKCILIOATALN,
32 IOBTOPHO 3aMI0YBAHE HA [PEYCTAHOBEHA AEHHOCT; 32 00yUeHMe; 33 PEKIaMa WiIH IIPOMOLKS; 33 PEOPraHu3AIiA; 32 NPEMECTBAHE
Ha KOMIAHMATA WIH YacT OT Hes, 33 MPEyCTAHOBABAHE HA JEHHOCT; 32 HOBH JIMIEH3N H PA3PEIIMTENHA CBC CPOK /10 CMHH OTHETCH
[IEPHO; 32 BHOCHH WM M3HOCHM KBOTH; 32 yuYpeJsBaHE M PasiupsBaHe Ha [EHHOCTT2; 33 MOJABPXKAHC HA IbPBOHAYATHO
YCTAHOBEHATA CTAHAAPTHA e()eKTHBHOCT.

»  Pasxomy 3a mogobpeHue Ha axTHBa. Te3d pasxofH BOAAT JO Obaelu MKOHOMHYECKM H3TOJHM Haj Te3H OT MbPBOHAYANHO
OLCHEHATA CTaHAapTHa e(eKTHBHOCT Ha akTuBa. Te3u pPasXOfM Ch3[aBaT HOB HEMATEPHAICH AKTHB KaTO YBCAMYCHHE Ha
cToffHoCcTTA Ha GasucHMA akTUB He ce npaBH. IlogoOpeHneTo ce aMOPTH3Mpa C METO/a Ha aMOpTH3alH, C KOHTO ceé aMOpTH3HMpa
GasMcCHUAT HemaTepuaneH akTub. CpOKBT Ha CHCTOBOJHATA aMOPTH3aLWs HA HOBMA HEMATEpHAVCH aKTHB € PaBCH Ha 6posa Ha
MECELTE, KOMTO OCTAaBAT A0 I'BJHOTO AMOPTH3MPAaHE HA OasUCHMA AKTHB, a KO NOAOOPEHMEeTO BOJM M [0 3HAYMTEIHO
YBETMYABAHE HA CPOKA Ha TONE3HO HM3MOJ3BaHe Ha Oa3HCHMA aKTHB, TOTaBa CPOKBT HA CHUETOBOJHA aMOPTH3AIMA € PascH Ha
MECCLIMTE, KOMTO OCTABAT 110 IIbJHOTO aMOpTU3MpaHe Ha Ga3MCHMA aKTHB + AONBIHHUTEITHHUTE MECCIH Ha YBENHHCHHETO Ha CpOKa
H4 foJe3Ho wmimonspade. He ce mpu3HaBa 3a HemaTepHaseH aKkTHB MOMOGpEHHE, KOETO € M0/ ONpeeneHns CTOMHOCTEH mpar 3a
HeMaTepHalH¥ aKTHBH.

[pynu Hematepuanuu aktusu: Ilpoaykru oT paspoiina jefiHoct, [lpaBa BbpXy MHTE/ICKTYalHa cobcreenoct, [Iporpamul NPOAYKTH,
[TpaBa BBHPXY HHAYCTpPHAnHa COGCTBEHOCT (HAIPHMEpP THPIOBCKH MAapKH, aBTOPCKH MpaBa, ThPTOBCKHM HaMMCHOBAHMA, pyOpuku H
W3IATE/ICKH TpaBsa, MMucHsH M (panyaiis, narentu), Ipyru HemarepHaHM aKTHBH (HaNpUMEDP KOHLECHOHHH NpaBa, TEXHONOTHHH
rpaga)

AMOPTH3aLHOHHA MOJHTHKA 32 HeMATEPHAJIHN AKTHBH

Ha aMOpTH3HpaHE IOZJIEKAT HeMaTepHaIHHTE AKTHBM C OTPaHHM4EH roneseH kuBoT. KommanuATa npuema OCTaThb4Ha CTOHHOCT OT
BCHYKH HEMaTepHa/IHH aKTHBH B pasMep Ha 0 (HyJia) IeBa, T.e. aMOPTH3HPYeMaTa CTOHHOCT Ha aKTHBA € PaBHA HA OTYETHATA cToiiHocT
Ha aKTMBa, OCBEH B CIIy4auTe, B KOMTO ca Hanmie obcTosTencTBa TOBa Aa He € Taka. [Ipuema ce, e ca HauHIe obcroaTencTea 3a
HATHYHE HA OCTATLYHA CTOMHOCT, KOTATO M3UMC/IEHATA OCTATHYHA cToifHocT € Hax 10% or crolHOCTTa Ha mpHAoOHBaHE HA JIMA.
KoMmanuaTa Mpujara NHHEEH METOA HAa aMOPTH3alus 33 BCsAKAa Ipyrna HeMaTepHalHH aKTHBH. CpoxopeTe 3a aMOPTH3HpaHE Ha
HemarepuanHuTe aKTHBU ca onpejeneny no rpynu Hemarepuantn akTHBH KAKTO ClIE/BA!

* TlpoayxTu OT pa3BoiiHa gelHocT — 6.67 rogunu (80 mecera)
= [Ipaea Bbpxy uHTENEKTyaNHa cobeTBeHoCT — 6.67 roaunu (80 meceua)
=  [IporpaMHM NpoayKTH — 2 roaunu (24 mecena)

= I[Ipasa BLPXY MHAYCTpHANHa COGCTBEHOCT (HATIPUMED THPIOBCKH MapKH, ABTOPCKH NPaBa, ThPrOBCKH HAHMEHOBAHMNA, PyOpHKH
¥ M3JATE/ICKH MpaBa, IUIEH3H U (panyaiis, maTeHtn) — 6.67 roguuu (80 mecena)

= Jlpyrs HeMaTepHaIHH AKTHBH (HAIpUMEpP KOHLECHOHHM NPaBa, TEXHOJIOIHIHA npasa) — 6.67 rogunu (80 mecena)

* 32 HeMaTepHAIHH AKTHBH, PH KOHTO CHLIECTBYBA NPABHO OTPAaHHUEHHE 32 Cpoka Ha non3sane — 100/romuHuTe HA MPABHOTO
orpaHuycHue, HO He noseye oT 30%.

KomnaHuaTa HauMCABa aMOPTH3alHA OT MECela, cjeBall MeCcela HA BLBEXIAHE B EKCILIOATalHA Ha aMOpTHSH]JyBMH}I Hema'repﬂaﬂea
axTup. KOMIAHMATA MpeycTaHOBABA HAYMCIABAHETO Ha AMOPTH3ALMA OT MCECENa, CIEABAINl Mecela, B KOHTO aMOPTH3HPYEMHST
HeMaTepHaieH aKTHB e u3Beden OoT ynorpeGa. Kommawusra paspaGoTea rofmincH aMOPTH3AUMOHEH IUTAH 33 aMOPTH3MPYCMUTE
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HeMaTepHA/IHK aKTHBH. KOMIaHNATa He MPOMEHA METOIUTE M CPOKOBETE HA AMOPTH3ALMS Ha 3aBAPEHHTE HEMAaTePHAITHU aKTHBH, OCBEH
B CITyHauTe Ha Ka4eCTBEHO NO00PEHHE Ha aKTUBHTE, C KOGTO Ce yAB/DKABA CPOKA HA TO/IHOCT H/IU CE YBE/IMUABA KANALHMTETA.

Obe3uenka Ha aKTHBH

Kommannsra npunara HCOOMCII36 3a o6e3nenKa 1 Bh3CTaHOBABAHE HA OOE3IEHKA Ha: ABATOTPaHH MATEPHATHH ¥ HEMaTePHATHH
AKTHBY, (PUHAHCOBM AKTHBH, BKIIOYHTENHO B3EMAaHHA 110 THPIOBCKH CHEJKH, B3EMAHHS 10 [peJocTaBeHH 3aeMH, APYrH (HHAHCOBH
aKTHBH, IIPE/ICTAB/ABAN MHBECTHIIH, KOMTO Ca H3KMOUeHH 0T o6cera na HCDOMCII32 u kouTo ca onpesenenn 8 HCPOMCIT27,
HCO®OMCII28, HCO®OMCII31. O6esnenkaTa Ha akTHBHTE ce H3EBPLIBA BEJHBX B Kpasd HA OTYETHHA MEPHO] KbM /JaTaTa Ha
ChCTaBAHE HA rogumHus GuHancos order. Ilpu monoxkeHue, Ye He ca HaMMIE YCIOBHA 3a o0e3lieHKa HAa akTuBuTe, obe3LeHKa He ce
npasy. He ca mammume ycnoBus 3a 3aryba oT ofe3sHeHKAa WM BB3CTAHOBABAHE HA sary6a ot obesueHKa, KOraTo ChOTHOLICHHETO
mozyn((6anancoBa CTORHOCT — BL3CTAHOBHMA CTOHHOCT)/Ganancopa croiiHocT) < 10%

IIpaBuTe/ICTBEHH AapeHus
llpenmpusaTreTro npriara NPUXOAHMA MOAXOA 3a OTUMTAHE Ha TIpaBHTENCTBEHH JAapenus crnopen HCPOMCII20. Ilpuxogute oT
TIpaBUTe/ICTBEHH JAPeHHA Ce NpeACTaBAT B OT9eTa 32 AOXOUTE KATO NIPHXOJH OT QMHAHCHpAHHA

IIpoBu3uy, ycIOBHH NACHBH M YCJIOBHH AKTHBH
OruuraneTo Ha NPOBM3MHTE, YCIOBHUTE NIACHBH H YCIOBHHTE aKTHBH CE OCHIIECTBABA ITO pena u ycnosuara ua HCOOMCII37.

HuBecTHUHOHHH HMOTH
Tlpu oT4MTaHE HA WHBECTMUMOHHHTE MMOTH Ce NpHMIAraT H3uckeammata Ha HCOOMCII40. Komnanusta NpH3HABA HHBECTHLHOHEH
HMOT, KOraTo:

= HmortsT e crpasa, npy KoaTo nosede ot 50% ot pasreHATATA i 3aCTpOEHA IUIONI C€ OT/laBa HA ONEPaTHBEH JIM3HHT H € ChC
CTOHHOCT paBHA MM NO-TOJSIMA HA MHHHMAIHHS CTOHHOCTEH Tpar 3a MPH3HABAHE HA AKTHBH KATO JIMA.

* HMoTBT € crpaja, KOATO He Ce ION3Ba, HO ce TPHTEXABA, 32 [a ObJe OTAaJeHa N0 €HH HIH [HOBeYe OMNEpPaTHBHM JIM3HHTA W €
ChC CTOHHOCT paBHA W/IY [0-TO/IAMA HA MHHUMAIIHHA CTOHHOCTEH IIPar 3a IPU3HABAHE HA AKTUBH KATO IAMA.

" MMOTBT € 3eMd, NPUTEXABAHA C LEJl YBEIMYAaBaHE CTOMHOCTTA HAa KANMTANA M € ChC CTOMHOCT paBHa WM I10-rojiiMa Ha
MHHHMAITHUA CTORHOCTEH NPAr 3a NPH3HABAHE HA aKTHBH KaTo JIMA.

*  HMOTBT ¢ 3eMs, NPHTE)KABAHA 32 HEONPE/IENEHO OHACTOAIIEM GBJEIIO H3NOMN3BAHE H € CHC CTOMHOCT PABHA HIH [O-TOJIAMA Ha
MHHHMAJIHHsA CTOMHOCTEH [Ipar 33 NPU3HABAaHE Ha aKTHBH Karo JIMA.

Komnanusra m3bupa Mozena Ha CrHpaBejulMBa CTOIMHOCT 33 TOCHENBAIIA OLCHKA Ha WHBECTHIMOHHHTE MMOTH. OGHKHOBEHO
COpaBe/IHBaTa CTOHHOCT HA HHBECTHLHOHHMAT MMOT Ce ONpejeni oT ceprudummpan ouenuten. Ilocsegsamgure pasxoJH Mo
HHBECTHIIMOHEH HMOT ca:

* Pasxomu 3a pemont. To3H BHI Pasxoau BH3CTAHOBABAT TEKyIUaTa eeKTUBHOCT Ha MMOTA. Te HEe BOIAT 40 NMpEBHIABAHE HA
MOJI3ATE OT MMOTA HaJl NEPBOHAYAIHO NpH3HATHTE. OTIHTAT Ce KAaTO TEKYILH PasXxoiu.

= Pa3sxoau 3a mogoOpeHue Ha wmmota. Tesu Pa3sxoJH BOJAT A0 ObJeNIH HKOHOMHYECKH M3TOMM Haj Te3H OT TBEPBOHAYAIHO
OlIEHEHaTa CTAaHJapTHA e(EKTHBHOCT Ha MMmoTa. Te3W pasXoiW CB3JABAT HOB MHBECTHLHOHEH MMOT KaTo YBEJIMYEHHE Ha
CToiHOCTTa Ha GasWcHHA HMMOT He ce mnpaBu. HauWHLT 32 NOCHEJBAIATA OLEHKA Ha nofo6peHHeT0 CHOTBETCTBA Ha
HHBECTHUHOHHUS UMOT. He ce npu3sHaBa 3a MHBECTHUHOHEH MMOT nogoGpeHHe, KOCTO € moj omnpeneneHus CTORHOCTEH Hpar 3a

JAMA.

Cesicko ecronancTeo

Kommanusra npunara HCOOMCII41 3a otuntane Ha GHONOrHYHHTE AKTHBU M CEICKOCTONAHCKATa NpoAyKuus. Komnannsra onpezes
OLCHABAHETO HA GHOJOTMYHMTE AKTHBH [1a CTABA N0 CHPABELIHBA CTOMHOCT, HAMAJICHA C NPEABAPHMTENHO HAYUC/IECHHTE PASXOAHU HPH
nponak6a, KaTo aMOPTH3ALMA HE Ce HAYMCILiBA. BIpekH TOBa, aKO HE MOJKE JOCTOBEPHO MEPHOJUYHO /I Ce OMpe/eNs CIPABE/UIHBA
CTOHHOCT, KOMIAHHMATA OLEHABA GHONOrMYHMTE akTHBH 10 ceGeCTOHHOCT, HAMAleHa C Pa3XOAMTe 3a aMopTH3aumi. Korato uma
ofcToATenCTBa 32 HAYHCIABAHE HA aMOPTH3AIMA, KOMIAHHATA MPHJIATA JIMHEEH METOM M POk oT 6.67 rommmm (80 mecena). Ako B
Obiewe CripaBe/UIMBUTE OLEHKH CTAHAT JOCTOBEPHH, KOMIAHUATA CIIMPA 1 HAYHMC/IABA aMOPTH3ALMA 1 OLEHABA GHONOIMYHUTE AKTUBH
1o crpase/uiBa cToiiHocT. HemnonooTnasamure TpaitHy HacaeHus, 32 KOUTO B OB/EINe ce 04aKBa 3 II0ZOOTAABAT Ce OTUHTAT KATO
pasxony 3a npujo6uBane Ha JBITOTPAMHM MaTepHAIIHM AKTHBH [0 MOMEHTA, B KOHTO 3alOYHAT /I [I0A00TAABAT. OT CTOHHOCTTA HA
HEIUIOZI00TAABAIIMTE TPaiiHi HACAKACHHA Ce M3BaXK/IA CTOMHOCTIA Ha MPHAOOMTATA TpE3 NEPHOIA HA OTYMTAHE CENCKOCTONAHCKA
nponykuus. Hemnonoornasamure TpafiHu HacakueHud, 3a KOMTO B Obeile He ce 09YaKBa ja IUIOLOOTHABAT CE OTYMTAT KATO
IBITOTPaiiHH aKTHBA B MPOLIEC HA Ch3JIaBaHe [0 MOMEHTA HAa BHBEXKJAHETO MM B eKCIUIoaTanua. KoMnanusata otamra 6Honoruunute
AKTHBH B CJIe[IHHTE IPyIH: 32 PACTEHHEBB/ICTBO — IOPH, TPAiHH IUIO0OTAABALLM HACAKICHHS, TPANHH HEIUIOLOOT/ABALLN HACAK/ICHHS,
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B NpOLEC Ha M3TPaxiaHe, a 3a JKHBOTHOBB/CTBO - KaTo HETEKyIH aKTHBH: MPOJAYKTHBHH XHBOTHH, POAMTEICKH (penpoayKTHBHH)
KUBOTHYU, paGoTHU xuBoTHM 1 KaTo TEKyIM aKTHBY: MIIAJH JKHBOTHH, KUBOTHH 32 YTOABAHC.

HuBecTHUMH
BusneckoMbuHamuTe ce ordmrar mo pega a HCPOMCII22. KomnauusTa mpuiara MeToja Ha TOKYMKaTa MpH OTYHTaHE HA

GH3HecKoMOMHALIMH, KOTATO e npuaotuean,

[T0/OKUTENHATA PENyTalya ce AMOPTH3MPA 3a [epHOl HE MO-IAbJIbK OT 5 TOAUHHM KaTO C€ H3MO3BA JMHEEH METON. ITpunarasnero Ha
METOA HA MOKYIKATA CTapa OT JATarTa Ha NpugobuBaHe, KOATO € AaTaTa, Ha KoiiTo npuao6ueamuAT e)eKTHBHO MOIy4aBa KOHTPOIL Haj
npuaobusanus. [Ipn moeranHo npupobueane TasH Jara OGHMKHOBEHO € cnei JaTuTe Ha moeranHara pasMana. Koncommampanu
()MHAHCOBHM OTYETH M OTYMTAHC HA MHBECTHLMHTE B IbIUCPHH HPEANPHATHA. KonconuaupaHeTo Ha (PUHAHCOBUTE OTHETH Ce
OCBHILECTBABA M0 pena ¥ ycnosuara na HCOOMCII27. MnsecTunuuTe B JBIICPHH MPEANPHATHE CE OTHHTAT IO LCHA Ha npunobusane
(ceGectoitnoct). B nHaMBHAYyaiHUA CH QUHAHCOB OTHET, KOMIIAHMATA OTYMTA MHBECTULMUTE B ACOIMUPAHH NPE/UIPHATHA [o LieHa Ha
npugabusane (cebectoiinocr). HBECTHIMATE B CMECEHH NPEANPHATHA, KOMTO HE €A ChC SHAUHTCIHO BJMAHHE CE OTYMTAT KaTO
(MHAHCOB MHCTPYMEHT, a Te3H ChC 3HAUATEIHO BAMAHHE CE OTUHTAT KATO HHBECTHLWSA B ACOLMHPAHO NPEAIPHATHE.

@OuHAHCOBH HHCTPYMEHTH

KoMmanusTa npmiara pefa u ycrosuara sa HCOOMCII32 3a oTuuTane Ha (PHHAHCOBUTE HHCTPYMEHTH. @OUHAHCOBHTE AKTHBH CE
wiacudUUMpaT B 3aBUCHMOCT OT LE/ITa HA MPHAOOHBAHE, @ KOTaTo €a 4acT OT nopreitn, ce KIacHYHIMPAT B 3aBUCHMOCT OT LIENTA,
KOATO € TIOCTABEHA 32 NOCTHraHe ¢ mopTheitna. Komnanusara kacudummpa GUHAHCOBHTE AKTHBH B CIIEJIHHTE IPYITH:

L] (DUHAHCOBH AKTHUBH, AbpiKaHH 3a ThPIyBaHE — TOBA Ca CIJH.HaHCOB‘PI AKTHBH, KOHTO Ca 3aKyIEeHH C Lel [oaydaBaHe Ha neqanba
0T KpaTKOCpO4HH K0JebaHus B LIEHHTE

*  OuHaHCOBH AKTHBH, ABPKAHHM [0 HACTHIBAHE HA NAjAEXK — TOBA ca (MHAHCOBM AKTMBH C (PMKCHPAHO HIH ONPEAEIACMO
nnamase u QUKCHpaH Maaex, 32 KOUTO KOMIAHHATA HMa ACHOTO HAMEPEHHE H BB3MOXHOCT 1a ABPXKH /10 HACTBIBAHE HA NAZIEXK.

o er,ﬂHTH ¥ B3eMaHM#A, BE3HUKHAIHN IEPBOHAYATHO B KOMITAHHATA — B Ta3H Tpyla Mmomnagat OTIYCHATHTE OT KOMITAaHMATA 3a€MH,
B3EMAHHATA OT npona}xﬁa Ha CTOKOBO-MAaTepHAJIHU 3al1aCH, MDT{]&F’IHH AKTHBH H [PEIOCTAaBAHE HA YCIYTH OT KOMIIaHHATa

»  (DUHaHCOBH aKTHBH, 00fBeHM 3a mpojaxba — B Tasu rpyna ce KIacH(puUupaT BCHYKH OCTaHAIM (GHHAHCOBH AKTHBH,
HexknacubHUMpany apyraie

DUHAHCOBUTE NACHBH C& KIACH(UIHPAT B 3aBHCHMOCT OT LIe/ITa IPH N0EMAHETO MM, a KOTaTo €a YacT OT noprdeiin, ce KnacHpHIupaT
B 3aBMCHMOCT OT LieJTa, KOATO KOMMAAHMATA CH € IMOCTABWIO 3a mocTurane ¢ moprdeiiia. Komnanuara knacuduuypa punaHcosute
MacHUBH B C/EIHUTE IPYIH:

*  (DHHAHCOBM NACHBH, JLPXKAHM 33 ThPIyBaHe — TOBAa ca (MHAHCOBM NaCHBH, KOMTO Ca MOCTH C L] IOMYy4aBaHe Ha neyanba,
MPOH3THYAIIA OT KPATKOCPOYHH KO/IeDaHus B LIGHHTE.

»  (DUHAHCOBM NACHBH, TBPKAHM [0 HACTHIBAHE HA MAajeX - TOBA ca (HHAHCOBH MAacHBH C (PUKCHPAHO HIM ONpENEINICMO
mwamane ¥ GUKCHpaH Mafex, 3a KOMTO KOMIAHUATA HMA ACHOTO HAMEPEHHE U BBE3MOXKHOCT 12 ABPKH 0 HACTRNBAHE HA NATCK.

= (DUHAHCOBH NACHBM, Bb3HMKHATH THPBOHAYAIHO B KOMIIAHUATA KaTO MOJIYYCHH 38€MH HIH 3aBJDKEHHA 110 3aKYIIEHH CTOKOBO-
MATePUANTHH 3aMacH, TITOTPaHHH aKTHRH WITH MOTYYEHH YCIIYTH.

HpHSl-[aBaHE, NBEPEOHAYAIHA K TIOCNIEBAINA OLICHKA HA [bHHaHCUBHTe HHCTPYMEHTH:

rpyna BHII NpH3HABAHE Mefan g T-DEOBARAIHA nocre/iBama oLeHKa
npH3HABAHE OlIeHKa

DHHAHCOBH AKTHBH, - KOTaTo KOMMAHMATA CTAHE | JATA HA YPex[JaHe | 0O LeHa Ha [0 CNpaBe/IHBA CTOHHOCT, KaTo Ce

ABPIKAHN 33 TEPIYBAHE cTpaHa 1o JIoroeopa npupobupane npaeH Ipopepka 3a 00e3neHKa 1 npu
HAHYHE HA YCIOBHA CC NIPABH
oGesleHKa

(UHAHCOBH AKTHEH, - KOTATO KOMIAHMATA CTAHE | [AaTa HA ypeKaaHe | 0O [eHa Ha 10 aMOPTH3HPAaHA CTOHHOCT Ypes

THPAKAHH 10 CTpaHa Tio lorosopa mprsiobuBane MeTo/Ia Ha edieKTHRHATA JIMXBA, KaTo

HACTBIIBAHE HA NAJLHK Ce MpaBH IPOBEPKa 3a obeslenKa u
NpH HANHYHE HA YCIOBUS CE NPABH
ofesneHKa

(PHHAHCOBH AKTHBM, - KOraTo KOMMaHMATA CTAHE | [aTa HA YpPexaaHe T10 LIEHA HA 10 CNpPABE/THBA CTOHHOCT, KaTo ce

o6ABeHH 3a npojaxba CTpaHa 110 JOoropopa npunobueane NpaBH OpoRepKa 3a obe3leHka 1 npH
HANHYHE Ha YCIOBHA CE NPABH
obesuenka

KpeauTu u B3eMaHus, 1Ipel0CTAREHH 32EMH npy NIalIaHe Ha CyMaTa [IaTA HA Ype#JaHe | Mo LeHa Ha npu UKCHpaH Najex: Mo

BhIHHKHAIH HIH J0IOBJAHHTCIHH KEM IEpCﬂ.HTDﬂOH}"lam Irpa.ncﬁ}taane am CTOHHOCT Hpe3 METoda
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ITEPBOHAYAIHO B (hHHAHCHDAHHA HIH KBM TPeTa CTpaHa Ha ed)eKTHBHATA NHXBA, KATO CE MPABRH

KOMIIAHHATA npoBepka 3a 06e3leHKa W IPH HATHIHE
Ha yC/IOBHA ce mpasu obestienka
Ges (ukcHpaH majex: no
cebecToHHOCT, KaTO Ce NpaBH
npoBepKa 3a ofe3leHKa H IIPH HalH9He
Ha YCIOBHA ce npasH ofesneHka

Kpemirru 1 B3eManns, B3EMAHMA OT Mponax0a | OpH H3BLPIUBAHE HA [1aTa HA YPexIaHe | [0 LieHa Ha npu hHKCHpaH nagex: no

BBLIHUKHATH Ha CTOKOBO- nponax6Gara npunobueane aMOPTH3HpaHa CTOHHOCT Ype3 MeToja

IEPBOHAYAIHO B MATEPHATHH 3aIacH U Ha e)eKTHBHATA /IHXBa, KATO CE [IPaBH

KOMITAHHATa OBITOTPAHHH aKTHBH TIpOBepKa 34 06e3ieHKa H PH HAMITHE
Ha YCNIOBHA ce npasy obe3neHka
6e3 duxcupan nagex: no
cedecToiHOCT, KaTo ce NpaeH
npoBepka 3a obe3teHKa 1 IpH HATHYHE
Ha YC/IOBHA Ce npaeH obe3lenka

Kpenurn 1 B3emaHus, B3EMAHHA [0 [PH U3EEPIIBAHE Ha HaTa Ha ypexjaHe | 110 LeHa Ha npu duKCHpaH nagex: no

BE3HHKHAIH NpefocTaBeHH YCIyTH YCIyTaTa HIH eTan oT npugobuBane AMOPTH3HPAHA CTOMHOCT Ypes MeTo/a

TTEPBOHAYAIHO B ycnyrara cniopeq Ha e()eKTHBHATA JIHXBA, KATO CE PaBH

KOMIIaHHATa JIOrOBOpEHOCTTa npoBepka 3a ofe3leHKa H OpH HATKIHE
Ha ycnoBu# ce npasu ofesuexxa
Ge3 pHKCHpaH magex: no
cebecToHHOCT, KATO ce npasH
NpoBepKa 3a 00e3leHKa H IPH HANHYHC
Ha ycnopuA ce npaeH obesuenka

(PHHAHCOBH NACHBH, - KOTaT0 KOMIGHHATA CTaHe | JaTa Ha YPEOKIAHC | 0O HEHA Ha 10 CHpaBe/UIHBa CTOHHOCT

IBDPAAHH 38 TEPTyBaHe CTpaHa Mo Jorosopa npHAobHBaHE

PHHAHCOBH [IACHBH, - KOTaTO KOMIAHMATA CTAHE | [aTa HA YPEOXKJAHE | MO HeHa Ha 110 aMOPTH3IHPaHa CTOHHOCT 4pe3

[TBPIKAHH 10 CTpaHa I10 I0TOBOpa npuiobHBane MeTo/la Ha edeKTHBHATA JIHXBA

HACTBIBAHE Ha NafeK

PHHAHCOBH IIACHBH, 3aTH/DKEHHS 110 NpH NONyqaBaHe Ha [laTa HA yperdaHe | [0 eHa Ha TI0 CIIpaBe/IHBa CTOHHOCT

BBIHUKHATH NOYHEHH 3aEMH HIIH CyMaTa OT KpeuTopa HiH npuaoGusaxe

ITEPROHAYATHO B [JOITB/THHTE/IHH OT TpeTa cTpaHa

KOMIIAHHATA tHHAHCHpaHUA

DHHAHCOBH NACHBH, 33/{b/LKEHUA OT [pPH H3IBBPIIBAHE HA [aTa HA ypeJaHe | [0 EHa Ha 10 CNpaBeIHBa CTOHHOCT

BBHIHUKHATH MOKYTIKA Ha CTOKOBO- MOKYNKaTa npunobusane

IThPBOHAYAITHO B MATEPHAITHH 3aITacl K

KOMITAHHATA MBJIrOTPaHHH AKTHEH

(PHHAHCOBH NACHBH, 3ALIKEHHA TIO TIpH MoJlydaBaHe Ha [aTa Ha ypeAuaHe | 1o [eHa Ha IO CIpape/UIHBa CTOHHOCT

BB3HHKHAIH MOMYHEHH YCIYTH YCIIYTaTa MiH €Tan oT npuaobueane

NBPBOHAYAIHO B yeayrata cnopej

KOMIIAHHATA NOroBOpPEHOCTTA

JloroBopH 3a CTPOMTECTBO

Komnauusra npunara HCOOMCII1 1. KoMnanuaTa npueMa KaTo METOJ 3a ONPE/eNsHe eTana Ha 3aBBPUIEHOCT METOABT, IPH KOHTO Ce
[IpaBH CLOTHOMICHHE HA 9ACTTa OT Pa3XOJUTE MO JOroBOpa, HANPABEHH 32 U3BBPIUCHATA 40 MOMEHTa paboTa KbM 06110 MpeBHICHHTE
pasxonu 1o ioroBopa. OGHKHOBEHO Pa3MepsT Ha OGO IPEABUACHHATE PA3XOAH IO AOTOBOPA CE ONPEIEIs OT TEXHHUYECKH CIICHMATHCT.
Ipuxozmre 1o forosopa ce npu3HaBar Ha 6a3a HA METOJ HA NPOLEHTA HA 3aBLPIIEHOCT.

JIM3HHIOBH JOTOBOPH
KomnauusTa oTaHTa IM3HHIOBHTE J0rOBOPH 1o pena va HCOOMCII17T.

Janbnu 3a newanbara
OmnpejensHeTo Ha JaHBYHHTE 33TBIDKEHHA HA KOMIAHMSATA, JAHLYHHTE BPEMEHHH H IOCTOSHHHM Pas/IMKH Ce OCHLIECTBABA 110 Peaa M
yenosuara Ha HCOOMCIT12,

DyHIaMeHTAIHA IPelIKn

I'pemxute ce oryutar no pexa sa HCOOMCIIS. ITon dpynnamentansa rpemxa ce pa3bupa rpemika, KOSTO € ChC CyMa Mo-ro/ama ot 0.8
% OT 6aNnaHCOBOTO YHCTIO 32 FOJMHATA HA TPEIKATA, HO He N0 Maska oT 500 nepa. [IpoBepkaTa 3a HaJM4Me HA OCHOBAHHE 32 npHiaraie
Ha NPUHIMIATE 32 OTYMTAHE HA (YHNAMEHTA/HA TPEMIKa Ce MPaBH 33 BCAKA [PEIKA NOOTAENHO, KATO CAMHCTBEHO 33 MPHXOIHMTE U
Pa3XOIHTE, KOMTO CHETOBOMICH CTAHIAPT MO3BOJIABA J1a CE HETHPAT & Bh3MOXHO MPOBEPKATa Jia Ce NPaBH 33 HeTHpaHaTa cyma, BeHuku
TPEIIKH, KOHTO HE OTrOBAPAT HAa KPHTCPUHUTE 3a (yHIaMEHTANHA [PEIUKA CE OTUMTAT IIPe3 TEKYLIMs OTHETeH NEPHO KATO TeKYLIH
NPHXOIM M Pa3xo[u 3a NeHHOCTTa.
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[puxoan u pasxoau 3a GbAeUIH NePHOIH

IpuxoauTe ¥ pasxomute 3a GbAELW NEPHOLM CE IPH3HABAT 33 TAKUBA, CAMO KOTATO CTOMHOCTTA UM € Haj ONpeAeIeHUA CTOHHOCTEH
fpar 3a IpH3HABAHE HA TEITOTDAHHM aKTMBM. AKO CTOMHOCTTA MM € NOJ OMNpEJENeHMs CTOWHOCTEH Npar 3a MpH3HABAHE Ha
JUBAroTpaiiHy aKTHEM IPUXOAMTE H PasxoauTe 3a OBjell NEPHOAH Ce IPU3HABAT 33 TEKYIIH IPHXOH H PasX0iH.

EdexTH oT mpoMeHHTe B 00MeHHHTE KypCoBe

D yHKLHOHANTHATA BaslyTa € Gbarapckus nes. OTYeTHaTa BalyTa Ha QHHAHCOBHA OTHET € 6barapekus nes. Komnanuara oTumta edexra
0T NMpoMAHa HA BanyTHHTe Kypcose no pena Ha HCOOMCII21 KommnanuATa OUEHABA NApHIHHTE HO3HIHH HA BaJIyTHHTE AKTHBH M
[lACHBH 110 LIEHTPANeH Kypc Ha Bwhirapcka maposjna GaHka KbM Kpas Ha BCEKM MeCell M M0 3aKIIOYHTENeH BATYTCH KYPC KbM 31
JlexeMBpH Ha CHOTBETHATA [O/HHA.

HusenTapuanus

lpeau ChCTABAHETO HA TOAMIUHMA (MHAHCOB OTYET KOMINAHMATA H3BHPUIBA HHBCHTADHM3AUMA HA AKTHBHTC H HaCHBHTE.
MHBeHTApU3AIMATA CE OCHILIECTBSBA 9pe3 KOMMCHMA, HA3HAYEHa ChC 3amoBe/l HAa PHKOBOJCTBOTO HA KOMIAHMATA M CE NOKYMEHTHpA C
MPOTOKO/ OT HHBEHTAPU3ALIHA.

Jloxoau Ha nepconana

Ilo pena sa HCOOMCII19 koMmnaHusTa NPU3HABA PA3XOAM OT HEU3INON3BAHH HATPYTIBALH C& KOMICHCHPYEMHU OTITYCKH KBM JaTaTa Ha
roAMmHNA PHHAHCOR OTHET M OGPATHH TPOABJCHUA TPE3 ChOTBETHATA rofuHa. Kparkocpowsure f0X0aK Ce MPHU3HABAT KbM Kpasd Ha
Meceld, 33 KOHTO ce OTHACH W3BbPIIEHMS OT NEPCOHANA TPY L.

Ipuxoau

IIpu3naBaHeTo Ha NPUXOJHUTE OT ACHHOCTTA Ha IPYXKECTBOTO Ce OCBHIIECTBABA M0 PeJa H yCIOBHATA Ha: HC®OMCII11 - [lorosopH 3a
erpoutencreo, HCOOMCIILT — Jluzuur, HCOOMCII18 — Ilpuxon, HC®OMCII20 — CyeroBOJHO OTYHTaHE HA MPABHUTEJICTBEHH
napeins ¥ OM0BeCTABaHE Ha MPABUTE/ICTBEHA IOMOILL.

[puxodu om npodaxcba na cmoku u npodykyus: KoMnaHuaTa peanusupa Npuxou oT nposax6a Ha CTOKM 1 nponykuys. Komnanuara
[pU3HABA NPUXOUTE OT NPoaK0a Ha CTOKM M MPOYKIMS, KOTATO Ca H3MBIHCHH YCI0BHATA HA 1.6.1 or HCOOMCII1S.

Hpuxodu om ycryzu: KomnanusTa peanusupa IpUX0au oT yciuyry. IIpusHaBaHeTo Ha IPHXO/A OT yCHIYTH Ce H3BBPIUBA HA fasa Ha eTana
Ha 3aRBPIISHOCT HA CAENKATA Y TP YC/IOBHE, He Pe3y/ITaTET OT CAENKaTa MOXke /ia Obje HafexAHO OLEHEH, KOraro Ca M3IhIHeHH
geuuky yenosus Ha 1.7.2 or HCOOMCIIIS. KomnaunuaTa npuema MeToja Ha NMPOBEPKA HA H3BBPIICHATA pabora, KaTo MeTOX 32
OTpe/e/sHe Ha eTana Ha 3aBhpLISHOCT Ha Ce/IKaTa 1Mo OTHOLICHME NpH3HABaHE HA NPUXOJ OT YCJIYTH IO pela Ha HCOOMCII1S.
Korato pesyIraTsT OT CAeKaTa 3a M3BBPLIBAHE HA YCIYTH HE MOXe HAJeX/IHO Ja Ob/le OLEHEH, HO € BE3MOXHO HANpPABEHWTE IO
CAe/IKATA PAa3XO/H fia CE BB3ICTAHOBAT, IPUXOBT CE IPH3HABA B Pa3MEPa Ha HANPABEHWTE PA3XOAHM, KOMTO MOraT a e Bb3CTAHOBAT.
KoraTo pe3y/nTaThT OT CICTKATa 3@ M3RBPIIBAHE HA YCIYTH HE MOXe fa Ob/ie HaJEK/IHO OLCHEH 1 € BEPOATHO HANPABEHUTE PAasXO/H /1a
He GbIAT BL3CTAHOBEHH, NPHXO/ HE Ce NPH3HABA, A HAPABEHMTE PasxXofy ce NpusHasar 3a Tekyuw. Koraro Bewe He ChUIECTBYBAT
HEACHOTH OTHOCHO PE3y/ITaTa OT CHENTKATa 33 M3BbPIIBAHE HA YCIYTH, IPUXOXBT ce npu3nasa. TexymmTe U aBaHCOBHTE IUIAIIAHKA OT
KIIMEHTHTE HE Ca MPHXO/, KO HE Ca HAIULE KPUTEPUHTE 33 IPH3HABAHE HA IPHXO/A OT U3BBPLICHHTE YCIYTH.

[puxodu om auxeu.: [IpuXoUTE OT IMXBH CE NPU3HABAT, KO €A M3NBIHCHH YCIOBUATA HA 1.8.2 or HCOOMCIT1S.
Hpuxoou om dueudenmu: TIpuxonuTe OT AMBUAEHTH CE NPH3HABAT, AK0 €A U3NBJIHCHH YCIOBHATA ua 1.8.2 ot HCOOMCII18.

Korarto HpaBuTelcTBeHUTe Aapenus ((UHAHCHpaHHs) CA CBBP3aHH ¢ NBIrOTPACH aKTHB, MPUXOABT CE NPU3HABA NPONOPLMOHAIHO HA
HAYHC/ICHHTE AMOPTH3ALMH H KyMY/IaTHBHUTE OAlaHCOBK CTOHHOCTH.

Paixoan 3a 3aeMH
KoMnaHuATa OTHHTA Pa3XoJMTE [0 3a€MH KaTO TEKYII Pa3xo/ 3a epHo/a, B KOHTO ca H3BBLPLIEHH

[pomsina ua cyerosoanara noantuka (HC®OMCIIS)
3a nepuoaa 01.01.2011 r. - 31.12.2011 r. ve e npaBcHa NPOMAHA HA CIETOBOHATA IOJIHTHKA
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