KAMTEKC 2000 EOOA

QUIHAHCOB OTYET

3a roausara ksm 31.12.2015 .

IIpescraBase Conerapurea:

Hukoaaii Beakanos Hea araania ['eopruera

Codrusn, 1 mapr 2016 r.



KAMTEKC 2000 EOOA,

OTYET 3A ®PUHAHCOBOTO ChCTOAHMUE kM 31.12.2015 roansa

pusowcerue 31122015 r, 31.12.2014 r.

AKTHB BGN'000 BGN'000
Herexymu axtnen

Hmore, Marmmmes 1 chopbmenns 1.1. 1 546 1625
0610 HeTeKynIH AKTHEH 1546 1625
Texymm axrasn

TexyIIE THPTOBCKA B APYTH B3€MAHIIT 1.2, 17 23
O6mo TEKYIIM AKTHBH 17 23

Cyma ma axraBa 1563 1648
KAMTEKC 2000 EQQA,
OTUET 3A @UUHAHCOBOTO CHCTOAHUE xnym 31.12.2015 roakna - MpoAbAKeHNe

TpuAoncesue 31.12.2015 r. 3112.2014 r.

COBCTBEH KAITHTAA U ITACHUB BGN'000 BGN'000
CobcTReH KanmTas

OcHoBen KanuTasa 1.3.1. 5 5
Perucrpupan kanamaa 3 5
DuaaHCcoB pesyaTat 1.3.2, 11 (16)
Harpymaru neqaabn /saryon (16) {(101)
Tlewaaba/3aryba 3a roammara 27 85
O6mo cobetnen KanmTas 16 {11)
Texyium nacaen
Texynuu (huHAHCOBH ITacHBH 1.4, 678 554
TeKyImy ThPTOBCKN M ADYTH 38ABAMCHAS 1.5. 862 1101
Aarrpann saabakenn 1.6. 6 3
3AADAKCHEA KBM IIEPCOHAAL 1.7. 1 1
060 Texyinu nacasn 1547 1659
Cyma 1a cobeTBen Kanuras B Hacnsa 1563 1648

IMpeacraBagnans?
Huxoaaii Boakanos Héaea

Crcrasurea:
Hartasma ["'eopruena

Codrmn, 1 mapT 2016 1,




KAMTEKC 2000 EQOA
OTYET 3A ITEUAABATA MAH 3ATYBATA 3a 2015 roauna

2015 r. 2014 1,

Tpnaoxenae BGN'000 BGN'000
IIpuxosn
Herun npaxoas or nposaxén 2.1.1. 200 268
[posyrama 200 254
Apyra - 14
O6mo upuxosu 200 268
Paszxoam
Fazxoan 10 BRKOHOMBEYECKH CAEMEHTH (135) (13
HsmoA3BaF# CypOBMEM, MATEPHAAN M KOHCYMATHBH 22.1. (8) -
Pasxoan 3a BeHITEN yoayTH 222, 23) (27
Pagxoan 3a aMopTH3aImy ' 223, (86) (82)
Pasxoam 34 3amaaTeE B OCHIVPOBKH Ha HEPCOHAAa 224 (18) 21}
Apyra pasxoan 2.2.5. - o))
DHHAHCOBH PA3IXOAH 2.2.6. {35) (4
OGimo paaxoau Ges pa3sxoau 3a AAHBIH {170) (172)
Teaarba/3ary6a npean pasxoAm 3a AABBIH 30 _ 96
Pasxoq 3a pannon 2.27. (3) (11)
Texyrm saeek 3 -
Hamenenne 32 cMeTKa Ha OTCPOYEHH AAREIH - (11)
Heuaaba/3aryfa or mpoABAKABAIH ACHROCTH 27 85
IMeuasba/saryda 27 85

CectaBuTea:
Harasua I'eopruesa

Codoma, 1 mapr 2016 1.



KAMTEKC 2000 EOOA

OTYET 3A BCEOBXBATHIHA AOXOA 3a 2015 roamaa

2015 . 2014 r.

Tpuacokenue BGN'000 BGN'000

Heaaaba/3ary6a 27 85
Q0u1 BceoDXBATEH AOXOA, 27 85

IMpeacrapiasa
Huxoaaii Braxkauo,

CocraBHTEA:
Haraaus I'eopruesa

Codimn, 1 mapr 2016 r.



KAMTEKC 2000 EOOA,

OTUET 3A ITAPMYHITE ITOTOLIH 3a 2015 roauna

2015 r. 2014 r.
BGIN'000 BGN'000
Ilapuuun moTOHMH 0T oOEpaTHBHA AEHHOCT
ITocThAemma OT XOHTpATEHTH 247 302
Taarmasug Ha KogTparerTa 272 (7
HoTorm 32 mepcoHas u COMMAAHO OCHIYpPHBAHE, HETO (17 (23)
[Iaatenu sarsry (Ge3 KOPIIOPATHBHN AAHBIY ) (39 (49
Apyrn napruEn DoTony ot OII€PATHBHA ACHHOCT (1 {1
Herau napuvuny 0oTonE oT ONepATHRHA ACHHOCT {(82) 222
ITapaHE DOTOOH OT HHBECTANHAOHHA AcHHOCT
Tloxymxm Aa AbATOTpaHHY aKTHER (7) {11
Hocrenaenns or mpoaaxba Ha ABATOTPANHN AKTHEH - 18
Hero napauHB cpeAcTBa MEIOA3EAI 5 HABCCTHOHOHHEATA AcHHOCT @ 7
Tapuysn noromm or pEHANCOBA ACHHOCT
IlocTpImaenns 0o TOAYIEHH 3aeME 89 330
[Lramzems mo DoAy9eHH 3aeMu - (248)
[Laammasms mo pHEAHCOB AM3HHT - (311
Heto napuans CPeACTBA HINOAIBARN BBE (bHHAHCOBATA AHHOCT 89 (229)

Hetao namenenne Ha DAPHYHATE CPEACTBA ¥ NAPTTHETE €KBHBAACHTH _

Tlapaanu cpeAcTBa ¥ BAPHYHA eKBUBAACHTH Ha 1 AHyapH

ITapaann cPEACTDA ¥ HAPETHA EKFMBAACHTH HA 31 AeKkeMBpR

IlpescraBaapain:
Huxoaaii Brakanos

Cruerasmrea:
Haraawa leopruesa

Codas, 1 mapt 2016 r.



KAMTEKC 2000 EOOA,

OTYET 3A ITPOMEHHTE B COBCTBEHMA KATTMTAA xbm 31.12.2015 roanaa

Ocuoses Harpymana Oé6rro
negasba/ cofcrpen
KamHran
saryou KATHTAA
BGN'000 BGN'00( BGN'000
Tipensamcaen ocrarsk koM 3L12.2013 . 5 {98) (93)
Ilpomenn B cobereennr Kanmraa 3a 2014 r, - 82 82
Ilewadfa /3aryba 3a mepuoaa 85 85
OBm BceoOxBaTen Aoxoa 3a 2014 T, - 85 85
Apyri nimescana B cobcTenan Kammran 3 &)
OcraThk kM 31.12,2014 1, 5 (16) (19
ITpomenn B codcTrenna xamaTaa 3a 2015 . - 27 27
Hexaa0a /2aryBa 3a oeprOAR 27 27
O6m BceoGxparen A0x0A 3a 2015 . - 27 27
Ocrarsk kpu 31.12.2015 1, 5 11 16
Ipeacrasans
Huxoaaii Brakange

CrcraBuTea:
Harasma leopraesa

Codpma, 1 mapr 2016 r.




“KAMTEKC 2000” EOOA,
HNHAMBHAYAAEH PHTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITTA HA 31.12.2015

OBINA HH®OPMAIIIA

Hanmenopanne Ha HPEANPAATHETO

wIKAMTEKC 2000”7 EOOA

Yopapurean
Huxosaid Brakanon

Heaeawo Fonen

CscraBmrea

Haraana Ieopraepa

FOpucr

Basenruna AAMHTpOBA

ABpikasa Ha peracTpanas Ha HPEATPAATAETO
PBparapna

Cesasrrie H aApec Ha PETHCTPanuA
Tp.Cogpna, bya.”’A-p I M Amaurpos” Ne 57

Macro na oghric HAH H3BEpIIBAHE HA CTOHAHCKE ACHHOCT

I'p.Cogpra, bya.”’A-p I M. Aauurpos” Ne 57

ObcayxBamn baaxn
banxa ACK EAA

DUHAHCOBHAT OTYET € CAMOCTOATEACH OTYET Ha OPECANPHATHETC,

ITpeaMeT Ha AGHHOCT H OCHOBHA ACHHOCT HA IPEAIPHATHETO

IIPEHOC U1 PASIMMPEABAEHVE HA EAEKTPHYECKA EHEPIIIA OT MBELI H EHEPIOHOGITE.1H, TTPOEKTHPAHE,
CTPOHTEACTBO, PEMOHT H TTOAABPXKAHE HA TIBTHII A, BETPEINH.A I BRHIITHA TBEPIOBIIA, BK {FOUIITEAHQ BHOC,
H3HOC W PEEKCIIOPT, TBPITOBCKQ HPEACTABHIEACIBO M TTOCPEAHIYECTBO HA MECTHE I UYVKAECTPAHHIT
QHIHYECKH H FOPHAHYECKH A4, TAKCHMETPOBH H TPAHCIIOPTHE] IIPEBO3H, MEXKAVHAPOAEH TPAHCIIOPT -
IIPEBO3 HA TBTHHIIT M TOBAPH, PA3KPHMBAHE I EKCITAOQATAIIMA HA TBPIOBCKM, XPAHIITEAHH H PVII
TVPHCTHUYECKI] OBEKTH M 34BEAEHIA 34 OBINECTBEHG XPAHEHE ! TbPIOBHMA C ABPBEH MATEPILAA,
TIPOM3BOACTBO, H3KVITVBAHE H PEAAM3ALINA HA XKHMBOTHHCKA H CEACKOCTOIIAHCKA TIPOAVKIEA, ITBEIT 1
BHAKY, OKA4A3MOHHA MW KOMMCHOHHA IBPIOBHA, CIIEAHTOPCKA, PEKAAMMA, ITHPOPMALIIOHHA,
KOHCYATAHTCKA, AH3HHIOBA AEFAHOCTH, KAKTO M BGIYKH APVTH BHAOBE G.E1KI1, HE34ABPAHEHH ChC 34AKOH,
T'OPHHTE CAEAKH HIE CE H3BOPUIBAT B CTPAHATA, YV2KBITHA } CBOBOAHHTE BESMHTHH 30HI 1.



“KAMTEKC 2000” EOOA
HMHAWUBHAYAAEH ®VTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2015

Aara Ha puHAHCOBRA OTUET
31.12.2015r.

Ileproa na huaaRCOBHA OTUET — TEKYII MEPHOA
I'opunara sanmousama ua 01.01.2015r. u sapspusama xa 31.12.2015r.

Ilepuoa Ha cpasauTesnaTa nudopManua — OPEAXOACH MEPHOA
Foannara sanoupama na 01.01.2014r. sapppmBamra aa 31.12.2014r,

Aarta Ha 0A0Openne 3a mybAukyBane
25.,03.2016 roauna

Opran, oA0GpHA 0TueTa 32 nySankysane

YipaBHTeAn, Upes pellleHNe BIIHCAHO B IIPOTOKOA OT AaTa 25.03.2016 r.

HU3ABAEHHE 3A CLOTBETCTBHUE

lpeanpustizeTo BOAH CBOETO TEKyITO CYETOBOACTEO M H3TOTBA (PHHAHCOBHTE CH OTYETH B
CROTBETCTBHE C BCHYKH MemAyHADOAHH CTaHAPTH 32 uHancoBo orTvmrame (MC®O), mpuetn ot
Cosera mo Memaynapoann cuetoBoaHn craspaptu (CMCC), KOHTO ce CBCTOAT OT: MexayHapoaHu
CTAHAAPTH 32 (UHAHCOBO OTUMTAHE, MEWAYHADOAHM CHETOBOAHH CramaapTm u oT Passcmers,
npeaoctaserrt o1 Komutera 32 Passcrenna Ha MexAyHAPOAHHTE CTAHAAPTH 33 (DHHAHCOBO OTHIITaHE
(KPMC®O) nan Guprmus [octosneH koMmreT 3a Passcrennsra ([IKP), konto eeKTHBHO €2 B CHAA 34
2013 r. u xomTo ca upuern or Komucusra ma Esponefickure ofimaoctn (Kovmcunta).

3a Texymata pHHANCOBA TOAHHA ADYIKECTBOTO € TPHEAO BCHUKH HOBE M/ HAM PEBM3HPAHM CTAHAAPTH H
pasacHenmd, mspaseHn ot Cpsera mo Mesayrapoasn cueroboann craaapta (CMCC) o mpuerw oT
Konucuara, KOMTO €a yMECTHH 33 HETOBAT2 ACHHOCT.

Hacrosanmmnar otyer e Bropua dunancos orver Ha Apywectsoro mo MCPO. Aatara ma TIPEMHHABAHE KM
MCPO e 01.01.2013r. ApyxecrBoTo e NPEACTABAAC (DMHAHCOBHTE cH oTderH 110 Hamnmomasmmre
CTAHAAPTY 32 MAAKH M CPEAHH IIPEATIDMATHA NIpeAr nmpemerHaBaHeto no MCQO, [locaeannar oTaer mo
HanmonaAuwTe crasasaptu e ¢ Aata 31.12.2012r.

Apyxectsoro e npaAckuAc nsuckBarmaTa Ha MCPO1 npu npexopa mo MCOO.

BA3A 3A M3IOTBAHE HA &®MHAHCOBUTE OTUETHM U IIPHMAATAHHM
CBITECTBEHH CUETOBOAHM ITOAUTHKHA

ITpoMenn B C4eTOROANATE HOAMTHKA
Boampuerara cIeTOBOAHA IOAMTHKA € IIOCAEGAOBATEAHA C IIPHAATAHATA IIPE3 TPEAXOAHATA TOAMH.

Texkyum 1 HeTEKYIM AKTHBR
AKTHB ce KAACH(UITIPA KATO TEKYII, KOTATO OTTOBADA HA HAKOHM OT CAEAHHTE KPUTEPUIL:
¢ OvaKBa A3 PEAAM3HPA AKTHBA MAM BB3HAMEPHBA A2 TO [IPOASAE HAM YIIOTPeBH B CBOA HOpMAAeH
OIePaTHBEH LIHKDA;
®  ABDJKH AKTHBA IPEAHMHO C IICA THPIYBAHE;
¢ OuAKBA A2 PEAAMIHPA AKTHBA B PAMKHTE HA ABAHRAECET MECELA CACA KPaf HA OTIETHUA IEPHOA,
HAH



“KAMTEKC 2000” EQOOA,
HUHAWUBHAYAAEH ®HTHAHCOB OTUET
3ATOAMHATA 3ABBPUIBAIIIA HA 31.12.2015

® A4KTHBDT € NADH HAW ITAPHYHH EKBHBAACHTH (CBrAacHO aAeummumara va MCPO 7), oceen ako
32 aKTHBA HAMA OTPaHMYeHHEe A2 ObAc Pa3MEHSH MAH HSIOASBAH 33 JPEKAAHC Ha [IACHE B
TPOABANKEHME HAH-MAAKO HA ABAHAACCET MECEII2 CACA KPasd HA OTIETHHA HEPHOA
ArTEE ce KaaCH(HIMPA KATO HETEKYIIL, AKO He OTIOBAPA HA KPHTEPHHTE 3a Kaacudpuriupane Kata TEKYILL.

HMMoTH, MAINHHK H CHOPRKEHAA

AKTHBH ce OTYHTAT KaTo VIMOTH, MALIMHH ¥ CBOPBKEHHA, KOTATO OTroBapAT Ha kprTepruTte Ha MCC
16 3a mpu3sHapane 1 uMaT 1eHa Ha OpHAOGHMBAHE PABHA AW NTO-BHCOKA OT 700 AB. AKTHBHTE, KOHTO HMAT
[eHA Ha IPHACDIBAHE ITO-HHCKA OT IIOCOYEHATA, C€ OTIHTAT KATO TEKYIIM Pa3XOAH 33 IIEPHOAL Ha
IpHAoBUBaHE B CHOTBETCIBHE C OAOODEHATA CYETOBOAHA ITOAMTHKA. Bcekn HMOT, MAIIMHA ¥}
CbOPBAEHHE C¢ OIeHfBA IPM  NPHAOOMBAHETO My IO ILieHA Ha NpHAOGHBaHe, OIIpEAGAEHZ B
CBOTBETCTBHE ¢ MaHuckBamuaTa Ha MCC 16.

Ipeanpusaruero e npreAo sa oTaMTa BeAka TosmImA Ha MmoTnTe, MammmmmTe m CBOPDBKEHHATA B
crotBeTcrBue ¢ MCC 16 mo rmeHa ma IIPHAOOHBAHE, HAMAAEHA C HATPYNAHATA AMODPTH3ALIHA H
HaTPyIIaHa 3aTy0a OT obearenxa.

Hocaeapari pasxoAr, CBEP3AHA C OTAGACH HMOT, MAHIRHA H CHOPBKEHHE CE OTYHTAT B YBEAMIEHHE Ha
$2A2HCOBATA CTORHOCT HA AKTHBA, KO € CIIA3eH IPHHIIMITHT Ha IPH3HABAHE ONpeaeacH 8 MCC16.
Paxoamre sa Tekymoro obcAyxBane Ha HMOTH, MAIIMHM M COPWKEHHA C¢ OTYHTAT B Ie4aAba MAH
3ary0a B MOMEHTA Ha HABBPIUBAHETO HM.

DaAarcosaTa CTOHHOCT Ha AGACH MMOT, MAIIIMHA H CHOPBKEHHE C& GTIIHCBA :

-NIPH OpoARKDA HA aKTHBa;

HAH

-KOraTO HE C€ OMaKBAT HUKAKBH APYTM MKOHOMWYECKH H3TOAM OT H3TIOASBAHETO HA AKTHBA HAM TPH
ocBODOXKAABANE OT AKTHBA,

[lewasBara nam sarybaTa, BHOHUKBAIIA OT OTIHCBAHETO Ha HMOT, MAIIIHEA H CHOPLKEHIE CE BKAFOUBAT B
nevaabata HAW 3ary0aTa, KOTATO AKTMBBT ce otmume, ockeH ako MCC 17 me m3mckea ApPyEO ImpH
npoAamba 1 obpaten Ansunr. [lewarbirte man saryburre, Bb3RHKBALTY IPH OTIIMCBAHE HA MIMOT, MAIITHHA
HAH CHOPBXEHHE C€ OIPEAGAAT KATO PASAMKA MEKAY HETHHTE ITOCTBIAEHHA OT OpoAakDaTa, ako MMa
TAKHBA, 1 GaancosaTa cTOHHOCT Ha axTisa. Te He ce KAaCHDHITIPAT KATO HPHXOA/ PAsXOA,

Koraro 8 x0Aa ma ofmdafinata cu AeHHOCT, IPEANPHATHETO PYTHHHO TPOAABA AKTHBH HA4 HMOTH,
MalIMHN M CHOPBHMEHWSA, KOHTO € ABDPHKAAC 33 OTAABAHE IIOA HAEM, HPEXBBPAS TE3H AKTHBH B
MaTePHAAHHTE SaIlACH TIO TAXHATA DAAAHCOBA CTOMHOCT, KOraTO NPECTAHAT A2 OBAAT OTAABAHH LIOA HaeM
¥ CT2HAT ADPHKAHH 32 HPoAKOa. [loCTbIACHIMTA OT IPOAAKDGATA Ha TAKMBA AKTHBH CE NPUIHABAT KATO
npuxoar B ceorsercrene ¢ MCC 18 Ilpmxoasr. MC®O 5 me ce mpnaara, KOTATO AKTHBH, ABDKAHH 32
npoAmxba B 0OHIARHNA X0A HA AefiHOCTTA, OHAAT IPEXELPAEHH KbM MATEPHAAHH 3ATIACH.

HmoTurre, MAIIMHKTE H CHOPBKENHATA CE AMOPTHSHPAT IO AHHEHHHA METOA 32 IIEPHOAA HA OUAKBAHUA
TTOAE3€H KHBOT.

OCTaTEYHATA CTOAHOCT H ITOAC3HUAT MBOT Ha AKTHB Ce IIPEPAITACKALT TTPH IPHKAIOMBAHCTO Ha BCAKA
¢prHAHCOBA TOAMHA M aKO OYAKBAHMATA Ce DAJAHHABAT OT NPEAHITIHHTE MPHOAHSHTCAHH OIEHKH,
NPOMEHHTE CE OTYHMTAT KATO IIPOMAHA B CICTOBOAHHTE IIPHOAMIHTEAHH OLEHKH B ChoTeeTcTBHe ¢ MCC
8 C4eTOBOAHH HOAMTHEA, IPOMEHH B CIETOBOAHHTE IPUOAHIHTEAHH OTEHKH H TPEILIKH.

AMOPTH3ALIIATA 32I0YEA OT MOMEHT4, B KOHTO MMOTHTE, MANHHATE W ChOPHKCHHATA Ca HAAMSMHH B
IPEAIPHATHETO, Ha MACTOTO M B CBHCTOAHHETO, HEOOXOAMMH 34 EeKCITAOATAITHATA UM, TIO HAYMHY,
OPEABHACH OT PBKOBOACTBOTO. AMODPTHSAIMATA HA AKTHBHTE Ce IIPEYCTAHOBABABA Ha I10-PAHHATA OT
ABETE AATH:

-A&TaTa, Ha KOATO €4 KAACHDHUIMPAHT KaTO ABPYKAHH 32 TPoaakba crraaceo MCDO 5.

-A2TATA Ha OTIIHCBAHE HA AKTHBHTE,

AMOPTH3ALHATA He Ce IPEYCTAHOBABA B IIEPHOAH HA IPECTOH MAM H3BAXKAAHE OT AKTHBHA ymotpeba.

CPeAHHAT [TOAE3EH JKHBOT B TOANHH 34 OCHOBHHTE TPyn¥ ABATOTPANHH MATEPHAAHH AKTHBH, € KaKTO
CAEABA:



“KAMTEKC 2000 EOOA
HNHAWNBHUAYAAEH ®HTHAHCOB OTUET
JATOAMHATA 3ABBPIIIBAIITA HA 31.12.2015

I'pyna I'oannn
Crpasn 25
Mauruug 1 cbopBHeHns 33;25
Kommotpu 2
Apyre AMA 6.6

Ob6e3nenka na FlMorn, Mainunu u chopbakenna

Coraacno msuckBaHpaATa Ha MCC36 KbM Kpad Ha OTYETHHA IEPHOA CE€ TPABH MPELEHKL AAAH
CPBINECTBYRAT MHAMKALIAH, S CTOHRHOCTTA HA A2A€H aKTHB OT VIMOTHTe, MAIIMHUTE M ChOPLIKEHHATA e
obesnerena. B cayuail Ha TAKMBA HHAMKAIMM Ce M3MMCASBA BH3CTAHOBHMATA CTOHHOCT HA AKTUBA M Ce
OTIpeAeAs 3aTy0aTa 0T obesreHKa.

HeMmarepHasHH axTuBH

[Ipeanpuaruero oTUmI2 pPASIPAHIYIMHTE HeIEPHYHH aKTHBH 0e3 usrraecka cyGeTanmma  kato
HEMATCPHAAHH AKTHBH, XOTATO GTTOBAPAT HA ONPEAEACHHETO HA HEMATEPHAAEH AKTHB I KPHTCPHHTE 33
npusHasaHe, dopmyaupans 8 MCC 38.

HemaTepuasen akTuB ce pHaHaBa, aKO € BEPOATHO, Y& IPEATIPHATHETO Iile TIOAYYH OYMAKBAHMTE GbACIIH
HKOHOMITIECKH [IOA3H, KOUTO €2 CBBP3AHM C AKTHB H CTOMHOCTTA Ha AKTMBA MOKe Aa 6bAE ONpeAcAcHa
HAACHKAHO.

| InpBOHATAAHO HEMATEPHAAHMTE AKTHBY Ce OTIHTAT IO LieHA HA IpuAcGHBaHe.

Henata 1a npraoSHBare Ha OTACAHO IPHAOBHT HEMATEPHAACH AKTHB Ce orpeaead ceraacao MCC38 u
BKAIOUBA!

-TIOKyUHATA LE€HA, BHOCHHTE MHTA H HEBBICTAHOBHMHIE AAHDLM PBBPXY IIOKYIIKATA, THPTOBCKHTE
OTCTBITKH M PAGATH Ce [IPHCIAAAT;

A

-BCAKAKBH CBBP32HMN PAXOAH 34 [IOATOTOBKATA HA AKTHBA 32 HETOBOTO OMAKBAHO M3IIOA3BAHE;

Tlenata Ha npuAOCUBAHE HA HEMATEPHAACH AKIHE, IPHAOGHT B 3aMsHA C HENTAPHYEH aKTHB Ce M3MEpBa
1O CHIPABEAAMBA CTORHOCT, OCBEH 4KO :

-pasMeHHAT2 AeHHOCT HAMA TBPIOBCKA CHIITHOCT;

HAM

-CHPABEAAMBATA CTOHHOCT HUTO Ha MOAYVEHHS AKTHB, HATO HA AAACHHA AKTHB, MOXe A2 BbAe maMepena
HIAEHKAHO.

IIpHACGHTHAT 2KTHB Ce H3MEpBA IO TOSH HATHH, AOPH aKO MPEANPHATHETO He MOMe HesaBaBHO Ad
OTIHINE AZACHHA AKTHB. AKO IPHAOOHTHAT aKTHE 1€ € OLIEHEeH IIO CIIPABEAAHBA CTORHOCT, HETOBATA 11EHA
Ha IPUAODHBAHE Ce H3MepBa IO HAAAHCOBATA CTORHOCT HA AJASHHA AKTHB.

[lenata ma mpuaoOuBare Ha BBTPEITHOCB3AAACH HeMatTepmaseH akTHB cbraacao MCC38 e merosara
CeBECTORHOCT, BRAIOUBAIIA CYMATA Ha PA3XOAMTE, HAIDABEHH OT AATATA, Ha KOSTO HEMATEPHUAAHFAT AKTHB
€ OTrOBOPHUA 32 ITBPBM ITHT HA KPHMTEPHHTE 32 [IPU3HABAHE.

Hematepuarnure aKTHBH ce OTHHTAT CAGA IPHAOGHBAHETO LO LeHa WA IIPHAOBHBAHe, HAMAAGHA C
HATPYIIAHATA AMOPTH3ALHA M HATPYIIAHN 3ary0n oT obeslenka.

llpeanpuaTreTo OuenABA AAAM TIOACSHMAT MHMBOT H2 HEMATEPHAACH aKTHB e OTPAHMYEH HAH
HEOTPAHEMEH H 4KO € OTPAHUYEH Ce OTPEACAA IIOACIHHA KHBOT HA 2KTHRA HAM IIOAESHMA KHBOT Ha
MIPOHSBOACTBEHITE HAH CXOAHH EAMHULH, ChCTABAABAITH TO3H AKTHE.

Hematepuasen aKTHB c¢ pasraekaa KATO MMAIN HEOTPAHHYCH IOA€3EH KUBOT, KOTATO HA 6a3aTa Ha
AHAAN3 HA CHOTBETHHTE (PAKTOPH, HE CHITECTBYBA IPEABHAMMO OIPAHHYEHHE 33 IEPHOAR, TIPE3 KOHTO ce
OYaKBA AKTHBDBT Ad TCHEPHPA HETHW IAPHYHHA TOTOLIH 32 IPEATIPHATHETO.

HemaTepuasnnTe aKTHBY C OTpAHHMEN [TOAE3EH KMBOT C€ AMOPTH3HPAT, 2 HEMATEPHAAHHTE AKTHBH C
HEOTPAHHYEH ITOAE3EH KHBOT HE CE AMODPTHIHPAT.

Hemarepuarnure aKTHBY, KOMTO HOAA€KAT HA aMOPTHBALIHA, CE& AMOPTH3HPAT HO AMHERHFA METOA 32
CPOKA HA OIPEACAEHHA IIOAE3EH KHUBOT.




“KAMTEKC 2000” EQOA,
HMHAWUBHUAYAAEH ®PHUHAHCOB OTUET
3ATOAWHATA 3ABBPIIIBAIIIA HA 31.12.2015

AMOPTH3ALIAT2 3ATI0HBA, KOTATO AKTHEDBT € HA PAIIIOACKEHHE 32 ITOA3BAHE, T.e. KOTATO TOH € Ha MACTOTO
U B CBCTOAHMETO, HEOOXOAMMO 32 CIIOCOGHOCTT2 My A2 PaGOTH HO HAYHH, OYAKBAH OT PBKOBOACTBOTO.
AMOPTH32LHIATA C€ IPEKPATABA HA IO-PAHHATA OT ABETE AXTH:

-AATAT3, H2 KOATO AKTHBELT € KAACH(HIMDAH KATO ABPMAH 32 HPOAANDA (HAM BKAIOWEH B IPylaTa 3a
ocBOBOXAIBAHE, KOATO € ABPIKAHA 32 ITpoAKGa) B choBercTBHE ¢ MCDO 5

HAH

- AATaTa, HA KOATO AKTHRDBT € OTIIHCAH.

CpeaHuaT moAe3eH XKHBOT, B TOAHMHH, 33 OCHOBHITE IPYIIH AMOPTHINPYEME HEMATEPHAAHH AKTHBH &,
KAKTO CAEABA:

Tpyna Toaman
Konrecun, narentu, aunensmm, mpasa Cpoxa na aAciiciiTBHE HAa AOrOBOpa
IIporpaMuu mpoaykTa 2 roaMHI

OBesanenxa Ha HEMATEPHAARN ABATOTPANHA AKTHBH

Ceraacuo msuckBanmata ma MCC36 xbM kpad Ha OvwerHms mepuwos ce TIPAEN NPETIEHKA AAAH
CBINECTRYBAT HHAMKAIHE, € CTOHHOCIT2 Ha HEMATEPHAAHUTE ABATOTPANHM akTHBM e obesleHena B
CAyHaH HA TAKHBA MHAMKAUMH C€ H3YHCAMBA BD3CTAHOBMMATA CTOHHOCT Ha aKTHBHTE I CE ONPEACAR
3arybara ot obesemnka.

DOuHAHCOBY AKTHEH

Ipeanpraraero npraara MCC32 u MCC39 npu oTunTame Ha (hMHAHCOBH aKTHBH.
DHHAHCOB AKTHB € BCEKH aAKTHB, KOHTO ¢

- MAPHYHH CPEACTBA;

- MHCTPYMEHT Ha COOCTBEHMA KATMTAA HA APYTO IIPEATTPHATHE;

- AOTOBODHO IIPABO:

Ad CE IIOAYYAT HAPHYHH CPEACTBA MAM APYT (DHHAHCOB aKTHB OT APYTO NPEATIPHATHE;

HAH

A2 Ce DAIMEHAT (PUHAHCOBH AKTVBA MAM (PMHAHCOBH IIACHBH C APYTO MPEAIIPHSTHE MPH
YCAOBHS, KOMTO Ca FIOTEHLIHAAHO BAZTOIIPHATHH 32 IIPEATIPHATHETO;

- AOTOBOP KOHTO mie 6bAe HAN MOKE A2 Gpae ypeAeH B coDCTREHH HHCTPYMEHTH HA COOCTBEHHA KAITHTAA
H4 eMHTEHT2 U €

HEAEPHBATHB, 34 KONTO IPEATPHATHETO ¢ HAH MOXE A2 ObAE 33ABAKEHO AL ITOAYHH IPOMEHAHB
Opoft OT HHCTPYMEHTH COOCTBEHMA KAITHTAA Ha HPEATIPHATHETO;

HAN

ACPHBATHB, KOHTO LIe ObAE MAM MOMe A2 Ooae YPeAeH Upes pasmiana Ha DHKCHPaHA cyMa
TIAPHYHHE CPEACTBA HAM APYT (PHHAHCOB aKTHB 23 (hUKCHpaH Spoit oT coGCTREHHTE KAIFTaAOBH
HMHCTPYMEHTH HA IPEANIPHATHETO. 34 TasHM LeA HHCTPYMEHTHTe Ha COOCTBEHMSA KAIINTAA Ha
HPEAIPHATHETO HE BKAIOYBAT YIPAKHACMH (DHHAHCOBH HHCTPYMEHTH, KAACH(DHIMPAHH KaTO
HHCTPYMEHTH H2 COOCTBEHHA KAIIMTAA , KOMTO HAAATAT Ha IPEAITPHATHETO 32ABAYKEHHETO Ad
IIPEAOCT2BH Ha APYTA CTP2HA NPOIOPIHOHAAEH AfA OT HETHHTE AKTHBY Ha IPEATIPHATHETO CAMO
UPH  AMKBMAAUHALHAH HMHCTPYMEHTH, KOHTO €2 AOTOBODH 32 OBACIIO IIOAYIaBAHE HAM
TIPEAOCTABAHE HA HHCTPYMEHTH HA COBCTBEHIA KAIMTAA Ha IIPEATIPHATHETO.

DrHancoBATE HHCIPYMEHTH-AKTHBH CE KARCH(DUIHUPAT B CACGAHHTE KATETOPHH CBTAACHO H3HMCKBAHIIATA
ma MCC 39:

(DHHAHCOBH AKTHBH, OTYHTAHH I10 CIIPABEAAHMBA CTOMIIOCT B IedaAbata mAK zarybaTa

- Awmpsxan 3a ThpIyBane (PHHANCOB AKTHB

- OmpeaeseH NIpH ITBPBOHAMAAHOTO My NPH3HABAHE OT NPEAIPHATHETO 34 OTIMTAHE IO
CIPABEAANBA CTOHHOCT B TTedaAbaTa MAY 3ary0aTa,

Vs ecTHITme, ABPKAHA AD TIAAEK
Kpeawnry 1 B3emarmns
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¢ DuUHAHCOBH AKTHBH Ha PA3IIOAOKCHHE 32 MPOAAKDA.
Ipeanpustrero npusHABa (HHAHCOB AKTHB HAH (DHHAHCOB IIACHB B OTYeTA 32 (DHHAHCOBOTO
CBCTOAHHME, KOTATO K CaMO KOTATO IPEATIPHATHETO CTaBa CIPaHA IO AOTOBOPHHUTE YCAOBHA Ha

HH C'IPYMCHT&

Ipu repBOHATAAHOTO CH IPH3HABaHE HHHANCOBHTE AKTHBH CE OTHHTAT HO CIIPABEAAHBATA HM CTOMHOCT
IAFOC, B CAy9YaHl Ha (DHHAHCOBH AKTHBIH, KOHMTO HE Ce OTUMTAT IO CIPABEAAMBA CTOMHOCT B IreasbaTa
HAK 321y6aTa, PA3XOAUTE IIO CAEAKATA, KOHMTO C€ OTHACAT NPAKO KbM IPHAOCHBAHETO HAH H3AABAHETO Ha
PHHAHCOBHA AKTHB.

CaeA ITBPBOHZT2AHOTO TPHU3HABAHE NPEATTPHATHETO ONEHABA (PMHAHCOBHTE AKTHBH KAKTO CAGABA:

¢ Ilo cpapessrBa crofiHOCT
- (pHHAHCOBA AKTUBH, OTIMTAHY IO CIPABEAAVBA CTORHOCT B IeuarbaTa HAM 3arybara;
- (DHHAHCOBM AKTHBH Ha PASIIOACKEHHE 32 [IPOALKDE;
C H3KAIOUEHHME HA HMHBECTHIIH B HHCTPYMEHTH Ha COOCTBEHHH KAIMTAA, KOMTO HAMAT KOTHPAHA
[1233PHA LEHA HA AKTHBEH [123aD H YHATO CIPABEAAMBA CTOHHOCT HE MOME Al Ce OIMEHH HAAGKAHO, KAKTO
H AEPHBATHBH, KOHTO Ca ODRBP3AHY C HEKOTHPAHH HHCTPYMCHTH Ha COOCTREHHA KAIIMTAA HAK TpabBa A2

ce y’PEAﬂT Up<3 IIPEXBBPAAHETC Ha TAKHBA HCKOTHPAHH MHCTPYMEHTH Ha cobcrpermn Kall¥TaA, KOHTO C€
OIICHABAT IIC IIEHA Ha HPHAOﬁI{BaHC

* [lo amMopTH3SHpaHA CTOHHOCT C M3ITOAIBAHETO HA METOAR Ha ehEKTHBHUA AHXBEH TIPOIEHT
- KPEAMTH H B3eMAHHA;
- HHBECTHITHH, ABPKAHN A0 MAACK;

ITewaatu u sarybu oT pHHAHCOBH AKTHBY
® lleuaabm wr 3ary0m, KONTO BB3HMKBAT OT IPOMAHATA HA CPABEAAMBATA CTORHOCT Ha (PHHAHCOBH
AKTHBH C€ [IPH3HABAT KAKTO CACABA:
- Ilewan6a mam saryba or uHAHCOB aKTHB MAM (DHHANCOB IaCHB, KA2CH(DHIIPAH KATO OTHHTAH 11O
CIPABEAAVBA CTOHHOCT B MewaAbaTa HAM 3aIV0AT4, C€ IPH3HAB2 B OTIETA 334 AOXOAMTE.
- Ilesanbara man saryfata oT HAAKMEH 32 IPOALKDa (DHIAHCOB AKTHB Ce TIPH3HABA B APYT BeeobxBaTeH
AOXOA, C MBKAIOYEHHME HA 3aIyOuTe OT oBesuenxa i medasbuTe u 3arybure oT ofMeHHHTE KypcoBe AO
MOMEHT2 Ha OTIHCBaHE HA (DHHAHCOBHA aKTHB. B To3H MomMeHT Hatpymamata mewanBata mam saryBara,
TIPH3HATA [IPEAH B APYT BCCODXBATEH ACXOA, Ce MIPeKAACHpUIMpPa OT COBCTBEH KAITHTAA B rrewarbara mAu
3aTyDaTa KaTO KOPEKLIMA OT IPEKAACHDHKAIMA.
e AmxBara, KOATO Ce HM3IYHCAABA C M3IIOA3BAHE HA METOAA HA ebeKTHBHNA AMIXBEH TIPOLIEHT, e
TIPH3HABA B OTHETA 33 AOXOAHTE.
¢ AuBHAEHTHTEC OT HECTPYMEHTH Ha COBGCTBCHHMA KAIIMTAA Ha PAasIOACIKEHHE 31 TpoAaxba ce
TPHU3HABAT B OTYET4 32 AOXOAHMTE, KOTATO C€ JCTAHOBH NIPABOTO HA ITPEANPHATHETO AR IOAYIH
TIAQIITAHE.
* 3a (umanHCcOBHTE aKTHMBH, KOHTO C€ OTHHFAT IO AMOPTH3MPAHA CTOHHOCT, mewasbata HAn
3ary0aTa OT aKTWBA Ce NMPH3HABA B OTUETA 31 AOXOAHMTE, KOT2TO (DHHAHCOBHST aKTHB HAM
(PHHAHCOBHAT ITACHB C€ OTITHCBA HAM ODE3ITENAB M Ype3 [IPOLIECA HA AMOPTHIHpALIE.

IIpeanpHATHETO OTIHCBA (DHHAHCOB AKTHE, KOTATO ;

®  AOTOBOPHMTE IIPaBa BBPXY MAPHYHHTE IIOTOMY OT (PHHAHCOBHA AKTHB CA H3TEKAH,
HAHM

® IPeXBBPAA (PHHAHCOBHA AKTHE, KOTATO CA IPEXBLPACHH AOTOBODIHMTE MpABa 32 [IOAYYABAHE Ha
HAPHYHH [IOTONM OT (DUHAHCOBHA AKTHB HAH CA 3alla3€HH AOTOBODHHTE [IPABa 32 TIOAYYABAHE
HA NAPUYMHUTE TOTOLM OT (PHHAHCOBHA AKTHE, HO € IIOETO AOTOBOPHO 32ABAKCHHE 32 IIAATIIAHE
Ha MAPYHEHA TOTOLH Ha AHH HAW IIOBETe IOAYIATEAN B CIIOPA3YMEHHE M TPaHCePBT OTIOBapA
Ha YCAOBHATA 33 OTHHCBaHe chraaczo MCC 39.

VcaoBHA 332 oTHHICBAHE:
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Korato npeanpusatnero npexBbpAM (PMHAHCOB aKTHB, TO OIEHABA CTENEHTA, AO KOATO IE 3AIIASH
PHCKOBETE H ITOASHTE OT COOCTBEHOCTTA BBPXY (DAHAHCOBHA AKTHE!
® aKO NPEANDHATHETO NPECXBBPAH B 3HAYMTEAHA CTEIlEH BCHYKH PHCKOBE M IOASH OT
COOCTBEHOCTTA BEPXY (DHHAHCOBMA AKIHMB, NPEANPHATHETO OTIMCBA (DMHAHCOBMA AKTHB H
TPH3HABA OTAEAHO KATO aKTHBH HAMW ITACHBH BCHYKH IIPABA M 33ADAKEHMH, CB3AAACHH HAH
3arraseny opu Tpascgepa;
® KO MNPEANIPUATHETO 3AIASH B 3HAYHTEAHA CTEIICH BCHYKHM PHCKOBE H IIOA3H OT cOGCTBEHOCTTA
BBPXY (PHHAHCOBUA AKTHB, IPEAIPHATHETO IPOABAKABA AA IPH3HABA (DMHAHCOBHS AKTHB;

® KO NPEANPHATHETO HUTO HPEXBBPAA, HHTO 3aI1a3Ba B 3HAMHTEAHA CTEIeH BCHYKH PHCKOBE 1
TIOA3H OT COBCTBEHOCTTA BBPXY (PUHAHCOBHA 4KTHB, IIPEATPHATHETO OMPEAEAT AAAH € 3ATASHAOC
KOHTPOA BBHPXY iHAHCOBHA akTHB, B Tosm caywaih

-AKO MTPEAIIPHATHETO HE € 3211a3HAC KOHTPOA, TO OTIHCBA (PHHAHCOBHA AKTUB H IIPH3HABA OTAEAHO KATO
AKTHBH HAH IIACHBH ECHYKH IPABA H 3AABAMKEHHS, Ch3AZAEHY IpH TpaHcdepa.

-AKO IIPEALIPHATHETO € 3aTA3HAC KOHTPOA, TO IPOABAKABA AA [PH3HABA (PMHAHCOBHA AKTHB AO
CTEIEHTa Ha IPOABAKABAIIOTO MY YYaCTHe BbE (PHHAHCOBHA AKTHE.

[Ipu oTnHCcBaHeTO HA DHEAHCOBIA AKTHB PASAHMKATA MEKAY:

4) HETroBaTa DAA4HCOBA CTOHHOCT; K

6) cyMara Ha IOAYYEHOTO BB3HATPAKACHHE (BKAIOUBAINO BCHYKH [IOAYYCHH HOBH AKTHBH, MUHYC BCHHKH
[IOETH HOBY IIACHBM) ¥ BCHYKH HATPYIAHH reuaAlbH HAM 3aIyOM, KOMTO ca GHAM OPHIHATH AMPEKTHO B
CODCTBEHMA KATIMTAA C€ [IPH3HABA B OTHUETA 334 ACXOAHUTE.

Obesnenra 1 HecrBupaeMocT Ha (PHAAHCOBH aAKTHBH
IpeanpumineTo mpereHsasa KbM Kpafd H4 BCEKH OTYETEH I[IEPHOA ARAM Ca HAAWIE OOEKTHBHM
AOKA32TEACTBA 32 ODE3NEHKATA HA (DHHAHCOB AKTHB HAHM HA IPYITA OT (hHHAHCOBH AKTHBH.
OHHAHCOB AKTHB HAH TPYIIA OT (PHHAHCOBH AKTHBH CE CIHTAT 32 ODE3LICHEHH U ¢4 Bh3HHKHAAN 3aTyOu OT
obearenKa, KOTATO €A Haawne OOEKTMBHH AOKA3ATEACTB2 33 OOESIIEHKa, TPOH3XOMAAINHE OT EAHO HAW
IIoBeve CHOHTHA, KOHTO €2 HACTBITHAM CACA IIbPBOHAMAAHOTO IIPH3HABAHE Ha aktuba (coburue "sary6a")
H KOTaTO TOBa chbrrtue saryba (Mam cbOMTHA) mva edexT BEPXY OYaKBAHHTE GBACINH TAPHYINH TOTOIH
OT (PUHAHCOBHA 2KTHB MAM OT IPYIIATA (PHHEAHCOBH AKTHMBH, KOHTO MOTAT A4 C€ OLICHAT HaAexAHO, Moxke
A2 HE € BB3MOKHO A2 C€ HACHTH(HINPA EAMHFYHO, CAMOCTOATEAHO CHOHTHE, KOETO € MPHYHMHHAO
obesuenxara. llo-ckopo ofesnenxara Mome Aa € IPHYMHEHA OT KOMOMHMpAHEA eDeKT HA HAKOAKO
cebuTH.
3aryOmTe, KOHTO Ce OMAKBAT B PE3yATAT Ha ObaAcHurre CHOHTHA, HE3ABMCHMO OT TAXHATA BEPOATHOCT, HE
ce IPH3HABAT.

» Obesnenxa Ha DHHAHCOBY AKTHBH, OTIMTAHH ITO AMOPTH3HPAHA CTORHOCT
Axo mva O0EKTHBHE AOKA3ATEACTBA, Ue € BB3HHMKHAARZ 3aTy02 OT 0BE3IeKa OT KPEAHTH H B3EMAHUA HALL
OT HHBECTHIIHH, ABPXKAHH AO TTAAEK, OTYHMTAHH IO AMOPTH3HPAHA CTOMHOCT, CYMATa Ha sarybata ce
OLIEHABA KATO PASAMKA MEKAY DAAAHCOBATA CIOHHOCT Ha 4KTHBA M HACTOAIIATA CTOMHOCT HA OYAKBAHMTE
ObAeIIH MapHHA TOTONM (C H3KAIOUEHHE HA GBAELINTE KPEAMTHH 3aTyGH, KOUTO He ca BBh3HVKHAAH),
AVICKOHTHDAHH C ITbPBOHAYAAHHA e(DEKTHBEH AWXBEH  IIPOLEHT 3a (DHHAHCOBHA AKTHB (T. e
epEKTHBHHAT AHXBEH IPOIEHT, M3MHCAEH IIPH IIBPBOHAYAAHOTO mpusHanaHe), baiaHcoBarta crofHOCT
Ha 4KTHBA Ce HAMAAfBA M CyMaTa Ha 3aTy0aTa ce MpuasHasa B neuasbata HAH 3arybara.

¢ OGesrenka Ha (PHUHAHCOBK AKTHBH, OTUHTAHH IIO IIeHA Ha mpuAoOHBaHE
AKO HMa ODEKTUBHI AOKA3ATEACTBA, Y€ € Bb3HHKHAAA 3aTy0a OT 0Be3IIeHKa Ha (hbHHAHCOB AKTHE, OTYATAH
IO meHa Ha npupobmBame, CyMaTa Ha sarydata OT OGE3UEGHKA CE OLEHABA KATO DA3AMKA MEKAY
DaraHcOBaTA CTOMHOCT HA (DHHAHCOBMA 4KTHB M HACTOAIIATA CTOMHOCT HAa OUAKBAHHTE ODbACIIH
IFAPHYHM [IOTOIM, AHCKOHTHPAHM C TEKYIOHA INa3apeH HPOHEHT Ha BBb3BPBITAEMOCT 3a MoaoBeH
dbunancos axtus. 3arybure ce npusnasat 3 mewaabara maw sarybara.Taxmsa sarybm or oBesrenka me
IOAAEKAT Ha Bb3CTAHOBIBAHC.

¢ ObBesnenxa Ha QUHANCOBH AKTHBH HA PASITOAGIKEHHE 32 IPOARKG
Koraro cmaA B cnpaseasrBaTa CTORHOCT Ha (DHHAHCOB AKTHB Ha PASOAOKEHNe 32 IPOAaKDA € IpH3HAT
AMPEKTHO B COOCTBEHHA KallMTaA M MMa  OOEKTHBHH AOKA3ATEACTBA, 4We AKTHRBT € ODe3LeHeH,
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HATPYTIAHATA 3aIy0a, KOATO € IPH3HATA B APYT BCeODXBATEH AOXOA, CE HM3BAKAA OT KAITHTAAR H C€
TIPH3HABA B II€IAA02T2 HAM 3aTy0aTa, AOPH 4KO (PHHAHCOBHAT 4KTHB HE € OTIIHCAH.

CyMaTa Ha HATPYIIAHATA 3aIy0a, KOATO ce npexaacHuimpa oT cobcIseH kanwTas B mewasbara mam
saryDaTa, € PAasAMKATA MEKAY IfeHATa Ha NpPHAOOHMBaHe (HETHO OT MOTALIEHIS HA TAABHHIATA M
aAMOPTH3AITHA) M TEKYINATA CIIPABEAANBA CTOMHOCT MHHYC 3ary0ara oT ofeslenka Ha (DHHAHCOBHS AKTHB,
MPH3HATA TPEAK TOBA B medaabaTa mAw sarybata.

3arybu or obe3srieHKa, IPA3HATH B MeYaAbaTa HAM 3ary0aTa 32 HHBECTHIHA B HHCTPYMEHT Ha CODCTBEHHA
KaIIHTaA, KAACHPHITHPAH KATO Ha PAsIIOAOMKEHHE 33 IIPOAXKDA, He ce BBb3CTAHOBABAT B IedarbaTa HAM
3aryoaTa.

3arybu or obesnenka, IpH3HATH B I1e9aAbaTa HAM 3arybaTa 3a ABATOB HHCTPYMEHT, KAACH(DUITHPAH KATO
Ha PA3NOACKEHHE 33 MpoAakDa, ce Bb3cTaHOBABAT. Bb3cTaHOBeHATA cyma ce MpH3HaBa B Hevyasbata HAK

3aTy0aTA.

Ilapuann cpeacTBa

HaquHme CPEACTBA BKAIOYBAT: MAPHYHH CPEACTBA B 6pof/i u 6e3cpquH AGTIO3HUTH, CEOTBETHO B A€Ba IT
BBB BaAYTa.

[lapHYHHTE €KBHBAAECHTH €A KPATKOCPOYHH, BHCOKOAMKBHAHH HHBECTHITHH, KOHTO CA AECHO OOpBITaeMH
B KOHKPETHH IIADHYHH CYMH H ChbABDHKAT HESHAMHTEAEH PHCK OT IIPOMAHA B CTOHHOCTTA HM.

AsAroBe U yuactna

Berraky HHBECTHLIHM THPBOHAYAAHO C€ [IPH3HABAT II0 METOAA HA LieHA Ha NpHAoDuBaHe/ cebecTofHOCT.
Meroa Ha nenata Ha npuaoBusane /ceBecToliHocTTa/ € METOA 32 OTIMTAHE Ha AAACHA MHBECTHLMA, [IPH
KOMTO MHBCCTHIIMATA CC NIPHM3HABA II0 II€HA Ha NPHACOMBaHE /cebecTofiHocT/ . IIpeanpuarnero
OPH3HABA AOXOAL OT MHBECTHIIHATA CAMHCTBEHO AO CTENEHTA, B KOATO TO IOAYYABA PA3IIPEASASHHS OT
HATPYIIAHHTE IT€YaA0M HA DPEATIPHATHETO, B KOETO € HHBECTHPAHO, BBH3HUKHAAM CAEA AATATA Ha
npuAoOMBaHeTo. [loAyweHn pasnpeseAeHnd, HAABHMIIABAINM Te3H IewaAlu, Ce PATAGKAAT KATO
PB3CTAHOBABAHC HA MHBCCTHIINATA M Ce IPM3HABAT KATO HaMaAeHMe Ha IcHATa Ha IpuaoOuBanHe
/cebecToltocTTa/ HA HHBECTHITHATA.

VlupecTHianTe B ADIIEPHM IIPEAIIPHATHA CE€ OTYHTAT H IHPEACTABAT IO II€HA Ha NPHACOMBame
/cebecTolinoct/. MIHBECTHIIMHTE B ACOLMHPAHH MPEAIPUATHA ¢ OTYHTAT H IPEACTABAT IO LICHA HA
npraobusane [cebecroinocrt.

MepectnimuuTe KOMTO He €2 KAACH(OHINPAHE KATO ABIMEPHH H ACOLHHPAHY TIPCATIPHATHA C€ OTIHTAT
11O CIIPABEAAMBA CTOHHOCT, KAACH(PHILIMPAHHE KATO (DHHAHCOBH 4KTHBH HA DA3MIOACKEHHE 32 ITPOAAKDA,
ceraaceo HauckpaHuaTa Ha MCC39. B cayuanTe, B KOHTO HHBECTHIIHITE €4 B KATTHTAAOBM MHCTPYMEHTH ,
KOHTO HAMAT KOTHPAHA [IA3ADHA IIeHA HA AKTHBEH I143ap H HYHATO CIPABEAAHMBA IleHA He MOME Aa Ce
OIIPEACAH HAAEKAHO Ce OTUMTAT IO IieHa Ha npuAobHeane/ cebecTofinocT/.

HMrpectmipu, konto cz kaacrdguippan B csotsercrsre ¢ MCPOS kato Appsxarm 3a npoaaxba /uan ca
BKAIOYEHH B TPYIIA 32 M3BAKAAHE OT YIOTPeDa, KOATO € KaacH(pHUHpPaHa KATO ABpXkaHa 33 mpoaakba/, ce
OTYHTAT B CHOTBETCTRHE ¢ TosH MCOO,

KpeAuTH, THPrOBCKH H APYTH B3€MaHHA
Kpeauture M BleMaHMATA (4 HEACPHBATHBHH (DHHAHCOBH aKTHBHM C (PHKCHPaHNM HAM OILIPEACATEMH
IMAAIIAHHA, KOHTO He C& KOTHPAT Ha aKTHBEH I1434D, C H3KAFOUEHHEe Ha:
®  Te3H, KOMTO IPEATTPHATHETO Bh3HAMEPABA A2 IIPOAAAE He3abaBHO MAH B HAM3KO Gbaellle, KOHTO
e GbAAT KAACH(HOMPAHH KATO ABPNKAHH 34 TBHPIYBAHE H TE3H, KOUTO LPEATIPHATHETO
OIpeAeAs NMPH ITBHPBOHAYAAHOTO MPHM3HABAHE KATO OTYMTAHM II0 CIPABCAAHBA CTOMHOCT B
mmewaADaTa MAM 3ary0ara;
® Te3H, KOHTO NPCAIPHATHETO ONPEAGAR KaTO Ha DasIOAOKEHHE 33 ITPOARKOA TIpH
IIEPBOHAMAAHOTO NPU3HABAHE, HAH
®  Tesy, IPH KOHTO ABDKATEASNT MOME A2 HAMA BB3MOMHOCT Ad BB3CTAHOBH B 3HAYHTEAHA CTEITCH
IAAATA CH ITHPROHAYAAHA HHEECTHIIHA, ¢ M3KAIOTEHHE Ha CAYYAMTE, DM KOHTO NPHIHHATA €
BAOIIABAHE Ha KPEAHMTHOTO KAYeCTBO H KOHTO €€ KAACH(MHIHPAT KATO HA PAIOAOKEHHE 32
mpoAakDa.
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Karo xpeautn m Baemamma ce xAacupHIMpar <PHHAHCOBH AKTHBH, BBIHHMKHAAM OT AHPEKTHO
TPEACCTABAHE Ha CTOKH, YCAYTH, ITAPH MAH IIAPHYHY €KBHBAACHTH/ TBPTOBCKH B3€MAHHA M KPEAHTH/ .
Kpeantnre 1 B3emanmsTa, KonTo ca ¢ pHKCHpPAH MAASK Ce OTYATAT IO AMOPTH3HPAHATA HM CTOHHOCT.
Kpearrrire u B3emanmaTa, kourto ca 6e3 GUKCHPAN MaAEK, C& OTIHTAT IO CeBeCTOMHOCT.
IIpeanaatennte pasxoAn, KOMTO KACAAT CAGABAIIM OTYETHH HEPHOAH, C& MPEACTABAT KATO 2BAHCOBO
TIPEBEACHH CYMH HA AOCTABTHIIH K CE BKAIOYBAT B THPTOBCKHTE B3EMAHMNA.

Aambum 3a PEICTAHOBABAHE

AambipTe 32 BBICTAHOBABAHE He IPOMSTHYAT OT AOTOBODHH B3AMMOOTHOIIEHHA, HE Ce KAACHDHITHpAT
B KATETOPHHTE (PHHAHCOBH aKTHBH. 'T€ BRAFKOUBAT:

- CyMuTe Ha BB3CTAHOBHMHTE NaHBLH BBPXY JOXONa BBB BPB3Ka ¢ 001araeMara nevanta/1aHpunaTa
3ary6a 3a nepHoIa H MAXTEHH CYMH 32 TEKYIII H IPeAXOAEH IIEPHOA, TPEBHITABAIIE ADAKHMHTE CYMH.

- Cymirte Ha AAHBYEH KPEAHTH 32 BFb3CTAHOBABAHE M IPHXBAAHE CACA KPai Ha OTIETHHA IIEPHOA H TIAG-
TEHH CYMH 32 TEKYIN H MPEAXOACH [ICPHOA, TIPEBUIIABALI ABAKHMIITE CYMI 334 APYTH AAHBITH.
TexymuTe AaebHHI AKTHBH 32 TEKYIIWA I IPEAXOAHH TIEPHOAH CE OLEHABAT 10 CyMATa, KOSTO CE OYAKBA
Al G’bAe BHICTAHOBCHA OT AAHLUHITE OpI‘aHI/I l'.l'pH anAaraHe Ha AAHBYHH CTAaBKH H AAHBYHH 3AKOHMH,
ACHCTBALIH HAH OM2KBAHH A3 BAASAT B CHAA KBM KPAfl Ha OTIETHHSA HEPHOA,

CoOcrBeH KamuTaa
CobcTBenuaT kamuTas Ha NPEATIPHATHETO C& ChCTOM OT:
(OCHOBEH KaImHTAA, BRATOMBAIL :

L PEI‘HC’I‘PHPB.H KaruTaA —IIPCACTABCH 110 HOMHHAAHA CTOFHOCT CBIAACHO C’IBAE6HO penicune 3a

peTHcTparua

® Hesnecen KannT2a — NPEACTABA/ABA HEBHECEHATA ACT OT OCHOBHUS KANHTAA ITO HOMHHAACH
pasmep.

¢ UskymeHu coBcrBemH aKIEM- TIPEACTABEHH IO CTOMHOCTTA HA MAZTEHOTO 34 obparHoTO
npHACOHBaHE.

AKO IpeAnpusTHETO — IpHaofMe IOBTOPHO CBOM HECTPYMEHTH Ha COBCTBeHMA KAIIHT2A, TE3H
HHCTPYMEHTH (M3KYIIeHH COBCTBEHH aKIMHM) ce TPHCIAAAT OT cobcTBeHma karmraa. He ce MIpH3HABA
HHTO mewaada, HuTO 3aryba OT IIOKymKata, HOpoAwxGata, EMHUTHPAHETO HAH ODE3CHABAHETO mHa
MHCTPYMEHTH Ha COOCTBEHHA KALMTAA Ha TpeAnpririero. Taxupa obpatno M3KYIIEHH aKI[MH MOIAT A2
OpAAT IPUAOSHTI 1 ABPHAHH OT IPEATPHATHETO HAH OT APJTH YACHOBE Ha KOHCOAMAHDAHATA TPYIA.
[TA2T€HOTO WA TIOAYYEHOTO BBIHATPAKACHHME Ce IIPHIHABA AMPEKTHO B COBCTBEHWA KAITHTAA.

Llpn nsaapaneTo mAM IPHAOOHBANETO HA CBOM HHCTPYMEHTH HA COBCTBEHHA KAIHTAA TIPEAITPHATHETO
NpPaBH PASAMMHM PA3XoAM. Tesu pasxoan oSmwualino BRAFOUBAT PETHCTPAIIMA H APYTH 3aKOHOBH TAKCH,
HISIAATCHE CYMH Ha TIPABHH, CIETOBOAHH M ADYTH IPOQECHOHAAIIN KOHCYATAHTH H Ap. ToA0DHM. [lpn
KAITHTAACBA CACAKA DASXOAMTE II0 CAGAKATA €€ OTHUHTAT CYETOBOAHO KATO HAMAAEHHE Ha coBersemms
KarmuTaA (HETHO OT BCHYKH CBBp3any npedrepeHINN 3a AAFTBK FHPXY AOXOAHTE) AC CTEITEHT2, B KOATO €A
AOCTTBAHHTEARI PasXOAH, IIPAKO CBBP3AHM C KAIIMTAAOBA CAGAKA, KOMTO B IPOTHBEH cAy4ait Gmxa GHAH
n3bernarn. Pa3xOAHTE I10 KaIHMTAAOBA CACAKA, KOATO € H30CTABEHA, Ce TIPH3HARAT KATO PA3XOA.

Peseprn, BRAIOUBAIIM:

® Pesep oT nocaeApalmd omeHkn — (POPMUPAH 10 M3HCKBAHHATA 32 OTYUTAHE JCTAHOBEHH B
MC®@O u npuAaraHaT2 CIeTOBOAHA TOAKTHKA;

* Ilpevmitan pesepsu- 0BpasyBaHu OT EMHTHPAHE HA COGCTBEHH KAIIITAAOBH MHCTPYMEHTH.

e O6mu pesepsn — olpazyBanm oT pasnpeAeseHre Ha Ire¥anda CBLARCHO HMSHMCKBAHHATA HA
Toprosckus sakon Ha PBoArapus # yapeAnTeAHHA KT Ha TPEATPHATHETO.

*  Apyru pesepsr — 0fpasyBaHH IO pererHe HA COBCTBEHMITHTE HA KAITMTAAL
DHHAHCOB PE3YATAT BRAFOUBALL

- HepasnpeaeaeHa Kbm Kpast HA OTHETHUA [IEPHOA HATPYIIAHA HewaAba OT NPEAXOAHM TIEPHOAH.
- Henokpura Kb Kpad £1a OTIETHHA HEPHOA HATPYIAHA 3ary5a OT IPEAXOAHH TTEDHOA.
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- IleuaaBa/zaryda ot mepnoaa.

Texynm H HeTeKyIM NAaCHBH
Tlacus ce kaacrpHIMPa KATO TEKYIIL , KOrATO OTTOBAPA Ha HAKOH OT CAGAHHTE KPHTEPHH:
®  OUAKBA A2 YPEAH ITACHBA B CBOA HOPMAAEH ONEPATHBEH LIMKbA;
®  ABDPHKH ITACHEA IIPEAHMMHO C IIEA ThPIYBAHE;
® TIACHBBT CACABA A2 ODbAE YPEACH B DaMKHTE Ha ABAHAAECET MECEA CAEA KPasi HA OTHETHHA
ITEPHOA;
HAH

®  NIPEATPUATHETO HAMA HE3YCAOBHO IIPABO AZ OTCPOYBA YPEKAIHETO HA IIACHBA 32 IIEPHOA Haii-
MAAKO ABAHAAECET MECELA CACA KPaf Ha OTYETHHA TIEPHOA,

[Tacue ce kAacudHUIPa KATO HETEKYII, 4KO He OTTOBAPA HA KPHTEPHHTE 32 KAACH(HITHPaHe KaTO TEKYII.
Ilacwe ce waacmpummpa KaTO TEKYIN, KOTATO CAEABA A4 C€ VPEAH B DAMKHTE Ha ABAHAAECET MECEIA OT
Kpas Ha OTIETHHA ITEPHOA, AOPH AKO!
® IIEPBOHAYAAHUAT CPOK € OHA 34 HEPHOA IIO-ABABI OT ABAHAAECET MECENA;
® cAea Kpad HA OTHETHHA ITEPHOA H IPeAH (DHHAHCOBUTE OTYETH A2 Ca OAODpeHH 32 nybAnKyBaHe
€ CKAIOYEHO CIIOpasyMeHHe 33 pehMHAHCHPAHE MAH 32 HOB IOTACHTEAEH ITAAH HA ABATOCPOTHA
Hasa.

PHHAHCOBH IACHBH
[Ipeanpusruero mpusara MCC32 1 MCC39 npu oTanTade Ha DHHAHCOBY IACUBH.
DUHAHCOB [TACHB € BCEKW [HACHB, KOHTO €

®  AOTOBOPHO 3aADAMKCHHE |

- A2 C€ IIPEAOCTABAT NaPUYHH CPEACTBA HAHM APYT (DHHAHCOB AKTHB HA APYTO ITPEATIPHATHE;
HAH
- A2 ce pa3MeHAT PHHAHCOBHM aKTHBM HAM (DHHAHCOBH IIACHBH C APYIO HPEAHPHATHE IPH
JCAOBHSA, KOMTO Ca IIOTEHIIHAAHO HCOAATOIPHATHY 31 [IPEATIPHATHETO;
HAM

® AOTOBOD, KOHTO IMe ObAe HMAH MOXKe A2 Obae YPEAEH B MHCIPYMEHTH Ha COOCTBEHMS KAIIMTAA Ha

TIPEATIPHATHETO H €:

- HEAEPHBATUB, 32 KOHTO MPEATTPUATHETO € HAH MOKE Ad Obae 32ABAXKEHO A2 IIPEAOCTABH
OPOMEHANB OPOH MHCTPYMEHTH Ha COOCTBEHIA CH KAIIHTAA;

HAH

- AGPHBATHE, KOHTO Ie ObAe HAM MOMe Aa ObAC ypeAeH upes pasMaHa Hza (DHKCHPAHA CyMa
IaPUYHH CPEACTBA MAM APYT (DHHAHCOB AKTHB 33 (DHKCHpPAH OpOH HHCTPYMEHTH Ha COOCTBEHHA
KANWTAA HAa IOPEANpPUATHETO. 32 TasM IleA MHCTPYMEHTHTe Ha COOCIBEHHS KAIIHTAA Ha
UPEATPHATHETO He BKAIOHUBAT BH3BDBINAECMH (DHHAHCOBHM MHCTPYMEHTH, KAACH(DHIIMPAHH KaToO
MHCTPYMEHTH Ha COOCTBEHHA KAITHTAA, KOMTO HAAGIAT HA  LPCAIPHATHETO 3aABAKEHHETO Ad
OPEAOCTABH HA APYTa CTPAHa IIPOIIOPIIHOHAACH AAA OT HETHUTE aKTHUBH HA IIPEATIPHATHETO CAMO
OPH AMKBHAALIMA, HAH HHCTPYMEHTH, KOHTO C4 AOTOBOPH 34 ODAEIO IIOAVYIABAHE HAH
IIPEAOCTABAHE HA MHCIPYMEHTH Ha COOCTBEHISA KAIINTAA HA IIPEATPHATHETO.

DHHaHCOBHTE PIHC'IPYMEI-ITI’I—H’&.CHBH ce KAaCH(bHL[HpaT B CACAHHTE KaTCfOPI/II/I ChIrAaCHO M3HMCKBAHHATA
ua MCC 39
e OMHAHCOBH ITACHBH, OTYHTAHH IIO COPABEAAMBA CTORHOCT B Hedarbara uan sarybarta:
- KAaCHDHIMPAaHM KATO ABPHAH 33 THPIYBAHE
- IPH TBPBOHAYAAHOTO HM IPH3HABAHE CE ONPEACAH OT NPEANPHATHETO 32 OTYMTAHE IO
CIIPAaBEAAHBA CTOHHOCT B MewarBaTa man zarybata
o ODHHAHCOBM ITACHBM, OTYHTAHH IIO AMOPTHSHPAHA CTOHHOCT
DUHAICOBH HACHBH €€ IIPH3IHABAT B OTYETA 32 CbHHaHCOBOTO CBCTOAHMC, KOTraTO IIPEAHPHHII/ICTO CTaHg
CTPAHA ITO AOTOBOPHHTE YCAOBHA HA HHCTPYMEHTA.
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Ipy mepBOHAY2AHOTO NpH3HABate (DPHHAHCOBHTE ITACHBH C& OTHETAT IO CIPABEAAMBATA MM CTOMHOCT,
[IAIOC B CAVYAll Ha (PHHAHCOBH IACHBH, KOMTO e Ce OTUHTAT IO COPABEAAMBA CTOHMHOCT B mesasbara
HAH 3aTy0aT4, PA3XOAUTE ITO CACAKATA, KOHTO CC OTHACAT TIPAKO KBM NMPHUACGHBAHETO HAH H3AABAHETO HA
cprHANCOBHA TTACHS.
Tlocaeapamma omenka Ha (bMHAHCOBH MTACHBH
¢ Ilo cpaBeasrBa croifuoct
- (PHUHAHCOBH IACHBH, OTYHTAHH II0 CIIPaBEAAHBA CTOHHOCT B HedaaBaTa mam 3arybara;
C H3KAXOUEHME HA ITACHBHTE - AEPHBATHBH, KOHTO Ca OOBBP3aHM € HEKOTHPAH MHCTPYMEHT Ha
cobcTBenns KammTaa B TpAGBa Aa ce YPEAAT ¥pe3 MPEeXBbPAAHETO HA HEKOTHUPAH HHCTPYMEHT Ha
CODCTBEHMA KAHTAA, YMATO CIPABEAAHBA CTOMHOCT HE MOMKE Ad CE OLIEHI HAAEHAHO, KOHTO Ce
OTYHTAT IO TIeHA Ha puAoOHBaLE;
¢ [lo aMoprusHpana CTOHHOCT C HAITOASBAHETO Ha METOAA Ha e(DEKTHBHHA AHXBCH [POIEHT
= BCHYKM OCTanaAH (PHHAHCOBH NACHBH

Ileuanbn u saryGu or bmuarcosn nacusy ce npu3HABAT

¢ Tlewaabu u sarybu or dumancosn macusm, KAaCHMHIMPAHY KaTO OTIHTAHH MO CIIPABEAAUBA
CTOHHOCT B I1eIaABATA HAH 3ary0aTa, Ce IIPUSHABAT B OTYETA 32 AOXOAUTE,
® IlewaaBara mam 3aryata oT (PHHAHCOBH MACHBE, KOMTO Ce OTUUTAT 110 AMOPTH3UPAHA CTOHHOCT,
Ce MPU3IHABA B OTIETA 32 AOXOAMTE, KOTATO (DHHAHCOBHSA [ACHB C€ GTHHCBA M YPe3 IpOIeca Ha
AMOPTH3HpPAHE;
IIpeanpusTreTo OTrHcBa HHHAHCOB HACHB (MAH TacT OT (PHHAHCOBHA TIacHB), KOTATO 'TOH € IOTACEH -
T-€. KOTATO  3AABAIKEHHETO, OLPEAGACHO B AOTrOBOPA, € OTNAAHAAO, AHYAHPAHO HAM CPOKBT My e
H3TEKBA.
Tipu oTnnceare na HHAHCOB TACHB PASAHKATA MEXAY GAAIHCOB2TA CTOHHOCT Ha rmancoB macus (MAn
HA YaCT OT (pHHAHCOB IACHB), KOHTO € IPEKPATEH HAM HPEXBHPACH Ha TPETA CTPAHA, H MAATCHOTO
BLIHATPKACHUE, BKAIOTHTEAHO IIPEXBHDACHNTE H [TOETH HEIAPHYHH AKTHBH M IACHBH, CE IPH3HABA B
OTYEeT2 33 AOXOAMTE.

Twprosckn u APYTH 3aABAYKEHHA H KPEARTH

KpeanTn, Thprobckmr n ApyTH 33aABAKEHHA ca (PHHAHCOBH IACHBYM BH3HHKHAAM OT AHMPEKTHO
HDAY‘IaBaBC Ha CTOKH, YCAYI‘H, Hapﬂ' AN HapPI"-IHH CEKBHBAACHTIH OT KPEAHTOPH.

Caea MbPBOHAYAAHOTO [IPHAHABAIIE KPEAHTHTE H THPTOBCKHTE 3aADAMKEHHATA, KOUTO ca Oe3 (pukcnpan
[IRACK, €& OTHHTAT [I0 OLEHEHATA OPH IPHACGHBAHETO HM CTORHOCT.

Kpeautnre H 3aAbAMEHMATA, KOHTO €4 C (PUKCHpAH IaAex, Ce OTYHTAT HO AMOPTH3MPAHATE HM
CTOMHOCT.

AAHBYHE 3aABAKEHRA

Texymmuure AAMLIHT 30ABAKEHIT HA IPEATIPHATHETO HE IPOHSTHIAT OT AOTOBOPHH B3AHMOOTHOLLIECHHA K
He ce KAsCH(HIAPAT KaTo (HHaHCOBH Macubu. Te BRAIOYBAT:

- Texyrma A2HBK BLPXy AOXOAR 32 TEKYIIHA M ITPEAXOAHY TIEPHOAH H Ce [IPHU3HABA KATO IIACHB AO CTe-
IIEHTA, AO KOATO He € [IAATEH.

- TexyImu 32ABAKEHNA 32 AGHDBIH CHIALCHO APYTH AAHBIHH 32KOHIL.

TexyuuTe AAHBYIN TACHBY 32 TEKYITHA H IPEAXOANM ITEPHOAH CE OLEHABAT IO €yMaTa, KOATO CE OMaKBa
Aa ObAe IAATENA HA AAHBYHHTE OPTAHH IIPH IPHAATAHE HA AAFBYHY CTABKH U AAHBYHH 3aKOHH, ACHCT-
BAIIH KbM KP2A HA OTUETHHA [IEPHOA.

3axBAMEHMA KbM NEPCOHAAR H TIPOBHIHH 32 ABATOCPOYHH AOXOAH HA nepconasa

3aABAKEHIA KM TEPCOHAA BKAIOHBAT 3IABAKEHHA HA HPEAIPHATHETO IO TTOBOA Ha MHHAA TPYA,
ITOAOMEH OT HACTHMA NEPCOHAA M CHOTBETHHTE OCHIYPUTEAHH BHOCKHM, KOHTO CE H3HCKBAT OT
3aKOHOAATEACTBOTO. (Ubraacno usucksadmara na MCC19 ce BrarouBaT m HadwcAenmre KPATKOCPOHH
ACXOAM Ha ITEPCOHAAZ C IPOMSXOA HEINOA3BAHM OTIIYCKM Ha IIEPCOHAAA M HAMHCAEHWTE HA Hasa ma
ACHCTBAIINTE CTABKY 34 OCHIYPABAHE OCHTYPHTEARH BHOCKH FBPXY TE3M AOXOAH.
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Coraacuo msmckpanuata Ha MCC1Y He ce IIPsBAT IPOBH3HH 32 ABATOCPOYHE AOXOAH Ha IIEPCOHAA,
IPeACTaBEHH [I0 CTORMHOCT OT AKTEOEPCKA OIeHKd, 3aT0TO Ca HECHIIECTBEHH,
[IpeAnpHATHETO HAMA MTOAHTHKA 338 OTYHTAHE HA ABATOCPOYTHH AOXOAH Ha IEPCOHAAL.

Ilpopusan
[TposmsumTe Ca 3aABAKEHHA C HEOIIPEAEAEHA CPOUHOCT HAH CyMa.
[IpoBusmy ce MPH3HABAT ITO IOBOA HA KOHCTPYKTHBHH H IIPABHH 3aABAKCHHSA BB3HHKHAAH B DE3YATAT
Ha MHHAAH CBOMTHA ChIAACHO H3ncKBaHuATa Ha MCC 37,
ITpaBHO 3aABAKEHHE € 3aABAKEHHE, KOETO LIPOU3AH3A OT:

®  AOTOBOp (CIOpeA HErGBHTE H3PHYHHN KAAY3H H II0 IOApa3bmpase);

®  3aKOHOA4TEACTBO;

HAH

®  APYTO ACHCIBHE Ha 3aKOHa.

KoHcTpykTHBHO 32ABANEHHE € 3a3ABAKEHHE, KOETO INPOH3AH3A OT ACHCTBHATA Ha ITPEANPHATHETO,
KOQTATO:

* na 6a3aT4 HA YCTAHOBEHA TEHACHIIMA HA MPEAXOAHA IPAKTHKA, MYOAMKYEAHH ITOAMTHKH HAM
AOCTATHYHO CHEHHQIYHO TEKYILO TEbPACHHE, IPEATIPHUATHETO € IIOKA3aA0 Ha ADYTH CTPaHmH,
4e € TOTOBO AA [PHEME OIIPEAEAEHH OTICBOPHOCTH;

H

®  KATO PE3YATAT IPEATIPHATHETO CB3AABA Y APYIHTE CIPAHH OIPEACACHO OYAKBAHE, de IIE

H3ITBAHH TE3H OITOBOPHOCTH.
[IpoBmsns ce mpH3HaBa TOraBa, KOTATO!:

®  NPEANPHATHETO HMA HACTOHIIO 3aABAMKEHHE (TIPaBHO MAM KOHCTPYKTHBHO) KATO PE3YATAT OT
MHHAAH CLOHTHA,

® IMA BEPOATHOCT 33 MOTACARAHC HA 3aABAKEHHETO Al Obase HeoDXOAMM IOTOK pecypcH,
CHABPIKALL HKOHOMHYECKH [TOA3H;

H

*  MOxe A2 ObAe HAIIDABEHA HAACKAHA OLICHKA HA CTOHHOCTTA Ha 32ABAKCHHETO.

AKO TE3H yCAOBMA He Ca M3ITbAHEHH, IIPOBH3KS HE Ce IIPU3HABA.
[lposmsumTe ce mpH3HABAT 1O HaH-A0OpaTa NPHOAMBHTEAHA OLEHKA HA PBKOBOACTBOTO Ha
IPEAIIPHATHETO KbM KPad HA OTIETHHA IEPHOA 32 Pa3XOAHTE, HEOOXOAHMH 34 YpeXKAaHe HA HACTOAIIOTO
3aADAKEHHE,
TlpmaHatre cyMm Ha IPOBH3MH Ce HPEPASTAGKAAT KbM BCEKH Kpafl Ha OTYCTCH IIEPHOA H Ce
[IPEH3YHCAIBAT C LEA AA CE OTPa3H HaH-A00paTa TeKylua OLeHKa.

OTCpOvYeHH AQHBUHH AKTHEM H HACHBH

OTCPO‘-ICHI/ITG AAHDYHH 2KTHBH H IIACHBH CE IIPH3HABAT 34 BPEMCHHH PASAHRH MEXAY AAHDBYHATA OCHOBA
Ha aKTUBHTE H [TACHBHTE M TAXHATA DaAaHcoBa CTOHHOCT KbM Kpasd Ha OTYETHHA IIEPHOA.

OTtcpovel AaHbYeH MACHB Ce [IPH3HABA 32 BCHYKH ABAKNMHE B OBACIIH IEPHOAH CYMH HA AAHBLIH,
CBBP3AHE C ODAATAEMI BPEMEHHH PASAHKH.

OTcpodeH AaHBYEH AKTHB Ce IIPH3HABA 34 BBH3CTAHOBHMHTE B ODACIIH IEPHOAH CYMH Ha AAHBIIH,
CRBP3AHH C IPHCIIAAAITE e BPEMEHHH PASAMKH, IPEHOC HS HEHIIIOA3BAHN AAHELYHH 3aIVOHM H KPEAHTH
AD CTEIEHTa, AO KOATO € BEPOATHO A ChIIECTBYBA obaaraema meuanba, CpeIy KOATO Aa MOTAaT Aa CE H3-
IOA3BAT.

K®M Kpad Ha BCEKH OTHETEH IIEPHOA IIPEATTPHATHETO IIPEPAsTASKAL HEIIPHIHATHTE OTCPOYEHH AZHBUHH
AKTHUBIH. HPeAHPHHTI’ICTO HPPISHﬂBa HﬁHPHSHaTI/ITe B HP&AXOAEH HEPHOA OTCPO'-IEHH AAOBYHHE AKTUBH A0
CTerleHTa, AO KOATO Ce € I[IOABHAZ BEPOATHOCT ObAeImaTa obaaraeMa Iedasba Aad ITO3BOASBA
Bb3CTAHOBABAHETO HA OTCPOYEH AAHbYEH AKTHE.

basancosata CTOHHOCT HA OTCPOYEHHTE AAHBYHH aKTHBH C€ MPEPAsTASKAA KbM BCEKH KPai Ha OTHETEH
neproa. Ilpeanpuarnero maMasfpa 6aAdHCOBATA CTOHHOCT Ha OTCPOYCHHTE AAHBYHH AKTHBH AO CTe-
IIEHTA, AC KOATO Be4e HE ¢ BCPOATHO A3 OBAC PeaANSHMPAHA AOCTATHYHA obAaTaeMa [xedaADda, KOATO Aa
ITO3BOAABA A CE OIICA3OTROPH ITOA3ATA OT HACT HAM IEANS OTCPOYEH AAHDLYEH aKTHB. BCAKO TAKOBa Ha-
MAAEHHE Ce ITPOABABA OOPATHO AC CTEIIEHT4, AO KOSTO € CTAHAAD BEPOATHO Al CE PEAAHZNPA AOCTATHYHA
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obaaraema mesanba.

OTcpouerime AAHBYHH 4KTHBM M TACHBH CE OIIEHABAT IO AREBIHHTE CTABKH, KOHTO CE& OYAKBA A3 OBAAT
B CHAZ 32 IIEPHOAQ, B KOHTO aKTHRBT C& PEAAM3HPA AU ITACHEBT CE ypeAr/moracH Bb3 OCHOBA Ha AAHBY-
HHUTE CTABKH (M AAHBYHM 32KOHW), ACHCIBAITH HMAM OYAKBAHH A2 BARSAT B CHAA KBM Kpad Ha OT4eTHHA
TIEPHOA.

OTCPO"-ICHI‘ITC AAHBITH C& HPH3HABAT KATO IIPUXOA HAH Pa3x0oA H Ce BKAIOYBAT B medasbaTa HAM 3ary6a‘ra
34 [IEPHIOAA, OCBEH AQ CTCIIEHTZ, A0 KOATO AAHBKET BH3HHKBA OT OIIEPATIHA HAH C’I:GI’ITHC, KOETO € IIPH3-
HATO IIPE3 CBIIHA HAH PA3AHYEH IEPHOA AMDEKTHO B COOCTBEHIA KAITHTAA

ITewas6a nam 3aryGa 3a mepuosa

lipeAnprAriero NpusHaBa BCHYKH EACMCHTH HA UPHXOAHTE ¥ PasXOAHTe Ipe3 MEpHoAa B mewaabara
HAH 32Ty0aTa, OCBeH Ko AaseH MCOO He H3HCKB2 HAM pasperIasa APyTO.

Hixon MCOO onpeaeaftt o5CcTOATEACTRA, IIPH KOMTO IIPEATIPMATHETO NPHU3HABA KOHKPETHH TO3HIINH,
H3BBH nedaAbaTa HAM 3arybara, mpes Texyinus mepmoA. Apyru MCOO wmsucksar mam pa3pelrasar
KOMITOHEHTHTE Ha APYT BCeODXBATEH AOXOA, KOMTO OTTORAPAT Ha AepurunmsTa Ha OBIIHTE TOACKEHHA
33 IPHXOAH H PasXOAH, A3 ObAAT H3KAIOHUEHHM OT medasbaTa HAu 3arybata.

Pasxoan

IlpeanpusneTo OTYHTA TEKYIO PAa3sXOAHTE 32 AGHHOCTTA IT0 MKOHOMHUYECKH CACMEHTH M CAEA TOBA
OTHACA TIO (PYHKI[HOHAAHO NIPEAHAIHAYECHHE C ITeA cpopuupare pasmepa Ha pasxoauTte mo HATIPABAECHHA
H ACHHOCTH.

Pasxoan ce mpmaHaBaT, KOTATO BB3HMKHE HAMAACHHE HA BBAEIINTEe MKOHOMEIYECKH HBTOAH, CBBP3AHH C
HAMRACHHAE HA AKTHE HAH YBEAMHYCHHE HA HACHB, KOETO MOXKE A2 OBAE OIEHEHO HAAEKAHO.
Ilpuzrasamero Ha pPasxoAMTe 32 TeKyLIHA HIePrOA Ce KIBDBDIOBA TOraBa, KOTZTG Ce HAYMCASBAT
CBOTBETCTBAIHTE MM IIPHXOAM.

Koraro HroHOMEYEcKiTe HITOAH €& OYAKBA A2 BH3HIKHA IIpe3s HAKOAKO OTYETHH IEPHOAA H BPB3KATA Ha
PA3XOAMTE C NPHXOAHNTE MOXE A2 ObAe ompeAcAeHa CaMO Haf-0BINTO HMAH KOCBEHO, pasxoaute ce
TIPpH3HABAT Ha 0a3aTa HaA IIPOLIEAYPH 32 CHCTEMATHYHO ¥ PALIMOHAAHO Pa3IPEACACHHE.

Paszxoa ce mpHanapa HesabaBHO B OTYETA 33 AOXOAMTE, KOTATO PA3SXOABT He CBb3AABA ObAEINA
HKOHOMHTIECKA H3T0AA HAH KOTATO H AC CTEIEHTd, AQ KOATO OBAGIATE HKOHOMMYECKZ H3rOAA HE
OTTOBAPA HA HMSUCKBAHHATA HAH ITPECTAHC A2 OTTOBAPA HA M3HCKBAHHSIA 33 NPH3HABAHE HA 4AKTHB B
Basanca.

PasxoawTe ce OTIHTAT Ha IPUHLIKIA HA TEKYIHO HauHcAfBaHe. OLeHaBaT ce IO CIIPABEAAMBATA CTONHOCT
Ha AATEHOTO HAH IIPEACTOALIO 34 ITAAIIAHE.

Ilpuxosn
llprxoa e BpyTeH mOTOK OT MKOHOMHMECKHM IOASH IIPE3 TIEPHOAA, Ch3AAAEH B XOAA Ha obmuaiiHaTa
AEHHOCT Ha HPeANPHATHETO, KOIAaTO TE3H IOTOLM BOAAT AC VBEAHUABAHE HA COOCIBEHHA KATIHTAA,
PASAMYEN OT YBEAHIEHHATA, CBBP3AHH C BHOCKHTE Ha AKIIHOHEPHUTe
[IpeanpnsTHETO OTYHTA TEKYINO MPHXOAUTE OT OBHUaiiHaATA ACHHOCT [T BHAOBE AEHHOCTH.
TIpHEOAKTE CE OLEHABAT IO CIIPABEAANBATA CTOMHOCT Ha ITOAYIEHOTO HAH TIOAAGKAITIOTO 32 IOAYHABAHE
TAAITAHE HAM BB3HATPAKAECHHE,
IIpmsnasarero Ha DPHXOAHTE CE M3BLPINBA MPH CIA3BAHE HA HPHETATA CUETOBOAHA TOAMTHKA 32
CABAFIMITE BHAOBE IIPHXOAH:
[TprxoasT oT mposambara Ha CTOKH H NPOAYKIMA ce MPH3HARA, KOTATO Ca GHMAH M3ITbAHEHH BCHYKI
CAEABAIIH VCAOBHA:
® TMPEATPHATHETO € IIPeXBBPAHAC Ha KYIyBavua CBHINECTBEHH PHCKOBE M IIOAZH OT COOCTBEHOCTTA
BBPXY CTOKHTE M IIPOAYKIIMATL,;
® [PEATPHATHETO He 3alla3Ba NPOABAKABAINO JYACTHEC B VIPABACHHETO HA CIOKHTE W
HPOAYKITHATA, AOKOAKOTO TO ODMKHOBEHO C€ CBBP3BA CbC COOCTBEHOCITZ, HMTO edeKTHBEH
KOHTPOA HaA IPOAABAHUTE CTOKH H IPOAYKLIHL;
®  CYMATA H2 MIPHX0AL MOWKE HAASKAHO A2 GbAE OIeHeHa,;
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® BEpPOATHO & MKOHOMHYECKHTE IIOA3H, CBBP3AHH CBC CABAKATA, Ad C€ ITOAYIAT OT IIPEAIIPHATHETO;
n
® HANPABEHHTE PAIXOAM HAHM TE3H, KOHTO INe OBAAT HAIIPABCHM BB BPB3K2 CBC CAEAKATA, MOTAT
HAASKAHO A2 DBbAAT OIIEHEHH;
IIpuxoa®T o1 nposakba Ha YCAJTH Ce TIPH3HABA, KOTATO PE3YATATHT OT €AHA CAEAKA MOMKE AA CE OIEHH
HAAEXKAHO, TPHXOABT, CEBP3aH CbC CAEAKATa, TPAOBA Aa Ce IPH3HABA B 34BHCHMOCT OT €TaIa Ha
3aBBPUIEHOCT HA CAEAKATA KbM KPAs HA OTYETHHS TePHOA. PE3YATATHT OT €AHA CACAKA MOXKE AQ CE OLIEHH
HAAEKAHO, KOTATO CA H3ITbAHEHH BCHYKH CASABANIH YCAOBHA:
®  CyMaTa Ha IPHXOAA MOMKE A2 OBAE HAAEHKAHO OIEHEHA ;
®  BEPOATHO MPEATTPUATHETO IE UMA HKOHOMITIECKH ITOA3H, CBBP3AHH CbC CAEAKATA;
¢  C€TAITA HA 32BBPIIEHOCT HA CACAKATA KbM Kpad Ha OTHETHUA IIEPHOA MOMKE HIASKAHO A2 CE QIEHH;
H
®  Da3sXOAHMTE, HANPABEHH IO CAEAKATA, KAKTO M DA3XOAHTE 34 3aBLPINBAHE HA CAGAKATA, MOMKE
HIASKAHO A2 BBAAT OLlEHeHH;
MexapMHHWTE ¥ aBAHCOBHMTE IIAAMIAHHA, HAIIPABEHH OT KAMEHTHTE, OOHKHOBEHO He OTPA3ABAT
HSB"IJPI_T_ICHITT c YCAYI‘I/I.
Ilpuxoan o1 AvxBH, FB3HATPAKACHHS 34 TIPABA M AMBHAEHTY Ce ITPU3ZHABAT, KOTATO;
® ¢ BB3MOXKHO IPEAIIPUATHETO AA HMA MKOHOMHYECKH IIOA3H, CBBP3AHH ChC CACAKATA,
Hu
®  CyMaTa HA OPHXCAHTE MOMKE HAAGKAHO Az GpAe oleneHa.
[IpmxoAnTe Ce IPH3HABAT, KAKTO CAEABA:

® AWXBATA CE IIPU3HABA [0 METOAZ Ha e(DeKTHBHATA AMXBA chraacHo MCC39;

L Bh3HATDAMACHHATA 34 IipaBa ¢ IIPH3HABAT Ha Daza Ha CHUETOBOAHWA IIPHHITHII HA HATHCAABAHE,
CBIAACHO CHABDMKAHIETO Ha ChOTBETHOTO CHOPH.SYMCHHC;

. AHBHACHTHTE CE IIDH3HABAT, KOTATO C¢ ¥CTAHOBH IIPABOTO Ha AKIHOHEPa A2 TIOAYYH ITAAITAHETO;

Hensarena amxpa, HaTpymaHa IIpeAr NPHAOOHMBAHETO HAa AMXBOHOCHA HHBECTHIIHA- MOCAEABAAHTE
AMXBEHU TIOCTBIAEHHA CE€ DASNPEACAAT MEHAY ITEPHOAZ IIPEAH IPHAOOHBAHETO M TOBH CAEA
npraocbuBareTo. Camo 4acITa caeA IPHACGHBAHETO Ce IPH3HABA 34 IIPHXOA,

AMBHAEHTH MO KANTHTAAOBH LEHHM KHIDKA, OOMBEHH OT NeuaaBure mpeAn mpuAoGHBAHETO, Ce MPH3HABAT
B mewaabara HMAM 3ary0aTa IPH YCTAHOBABAHE HA IIPABOTO A2 IIOAYYH AMBHAEHT, HE32BHCHMO OT TOBA
AAAY AMBHAEHTHTE Ce¢ OTHACAT 32 IeYaAba, PEaAH3NpaHa IIPEAU HAH CAEA IPHACOHBAHETO.
BeanarpaaeHusTa 3a IIpaBa CE HAYMCAABAT CBIAACHO YCAOBHSTA HA CBHOTBETHOTO CIIOPA3YMEHHE
OOMKHOBEHO C€ IIPH3HABAT HA TA3M OCHOBA, OCBEH 4KO C OTAEA PasTOPeADHTE Ha CLOPA3YMEHHETO € I10-
TOAXOAAIIO IIPUXOABT AA CE IIPH3HABA Ha APYTa CHCTEMHA MAK PALIHOHAAH2 Hasa.

IIpuxoA®T ce npusaasa caMo, KOTATO MMa BEPOATHOCT IIPEAIPHATHETO A2 IIOAYIH HKOHOMHYECKH [TOA3H,
CBBP32HH CbC CACAKATA.

Korato pB3snmkHe HECHIVPHOCT OKOAO CHOMpAHETO Ha CyMa, KOATO Bede € BKAIOYEHA B IIPHUXOA,
HechOHpaeMaTa CyMa HAM CyMATA, OTHOCHO KOHTO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE IIPHU3HABA 32
Pasx0A, 2 HE 32 KOPEKIHA HA CYMaTa Ha IIbPBOHAYAAHO IIPH3HATHS IIPHXOA,

[IpuxoAure OT HaeM¥ ce IPU3HABAT HA BpeMeBa 0432 32 CPOKA HA AOIOBOPA.

PuHaHCOBH PHCKOBE

e  KpeamTes prck
PuckeT, we crpana mo (OEHAHCOBH HHCTPYMEHH - aKTHBH Ha NPEATIPHATHETO, HAMA AA YCIIEe A2 H3IIAATH
3AABAKEHHETO CH H I MPHUHEK (PHHAHCOBA 3aTy02 HA IPEATTPHATHETO.

*  AuwkBpAeH pHCK
PucknT, 4e NpeANpPHATHETO i€ CpPElTHEe TPYAHOCTH IIPH H3ITBAHEHHETO HA 3aABAMKEHHA, CRBPIAHH ¢

PHHAHCOBH [ACHBH.

¢ [lasapen pmck
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PrexeT, e cpaseaArBaTa CTOMHOCT HAK BBAEIIHTE MAPHYHYM MOTOIM HA (pHHAHCOBHA HHCTPYMEHT IIte
BapHPAT IOPAAH IIPOMEHH B IIa3apHUTE Henn. [ [a3apHUAT PHCK ce CBCTOM OT TPH BHAA PHCK:

¢ Baayren puck
PucKsT, Ye CIpaBeAAMBaTA CTORHOCT HAM GBACIINTE IIAPHYHH IIOTOLHM Ha (PHHAHCOBHA HHCTPYMEHT IIIe
BapHUPAT IIOPAAH IPOMEHY B OOMEHHHTE KypcoBe.

¢  Auxsen puck
PuckeT, we cpaBeAAHBaTa CTOHHOCT HAH GbAEINMTE MAPHYHM TOTOLM Ha (DHHAHCOB HMHCTPYMEHT I
BAPHPAT IIOPAAH TPOMEHH B IA3PHHTE ANXBEHH [TPOLEHTH.

® Apyr neHOBH pHCK
PrcKDT, ue cripaseaarsaTa cTOAHOCT MAM GbACIATE NAPHIHE TOTOLM H2 (DHHAHCOBHA MHCTPYMEHT IIIe
BAPUPAT MOPAAM TIPOMEHH B I1a3aPHHTE MEHH (PASAMMEM OT Te3H, Bb3HHMKBAIM OT AHXBEH DHCK HAH
BAAYTEH DHCK), HE3ABHCHMO OT TOBA ARAM TE3W NPOMEHH Ca MPHUYHHEHH OT (hakTopH, criernrdbuymy 3a
OTA€AHMA (DHHAHCOB MHCTPYMEHT HAM HErOBHA €MHTEHT, HAHM OT (DAKTODH, BAMSEIIH BHPXY BCHUKE
HOAODHHM (PHHAHCOBH HICTPYMEHTH, THPIYBAHH Ha T143aPa.

IMoAnTrkaTa Ha IPEAUPHATHETO 32 IAAOCTHO YHPAaBAEHHE HA PHCKOBETE € CHCPEAOTOUEHA K HM4 32 IIeA
A2 HAMAAH €BEHTYyAAHHTE HEOAATONPUATHH eDeKTH BHPXY (PHHAHCOBHA PEIYATAT.

HPEAHPHHTHET O HAMA IIPHETA IIOAMTHKA 33 XCAKHPAHE Ha C];)HHB.HCOBHTC PHCKOBE.

Edexru or npoMennTe B 0GMEHHATE KypcoBe

OyHKIIHOHAAHATA BAAYTA HA IPEAIPHATHETO € (BATAPCKH AEB.

BaayTara na npeacranse Ha (PHHAHCOBHTE OTYETH € HBArAPCKH Ack.

TOYHOCTTA Ha THCAATA FBB (PUHAHCOBHA OTYET € XHASAM BBATAPCKM AcBa.

UyAecTpaHHa BAAYTA € BCAKA BaAYTA, PASAHTHA OT (DYHKITMOHAAHATA BAAYTA HA IPEAPHATHETO.
CaeAxuTe B YyMAECTPAHHA BAAyTA CE BITHCBAT IBPBOHAYAAHO BLE (DYHKIMOHAAHA BAAYTA, KATO KbM
CyMaTa Ha IYKAECTPAHHATA BAAYTA Ce IPHAATA UEHTPAAHNA KypC Ha Bearapcka Hapoara Banka (BHB) 3a
CHOTBETHATA BAAYTA KBM AATATA HA CAGAKATA.

Kypcoure pasAuku, Bh3HHKBAIIIN NIPH YPEMAAHE HA MAPHMHH ITOSULI HAY HPH [IPEHIYHCAABANE HA
[MAPHYHUTE [OZHITMH HA IPEAIPHATHETO NO KYPCOBE, DASAMMHM OT Te3H, LPH KOHTO ca OHAM
TPEU3THCACHH IIPH IT5PBOHAYAAHOTO NPU3HABAHE MTPE3 TIEPHOAA HAH B IPEAXOAHH (DHHAHCOBH OTYETH,
Ce NPHM3HABAT KATO mevarba mAm 3aryba 32 IIepHOAA, B KOHTO €A BBIHMKHAAHM, C HAKOW H3KAFOUEHHA
coraaci0 MCC 21 mHa KypcoBHTe Pa3AMKH, BB3HHKBAINH IIO AAACHA OapuHHA TO3HUIHA, KOAIO 110
CBITHOCTTA CH IIPEACTABAABA YACT OT HETHA HMHBECTHIHA H4 OTYMTAINA C€ CTOIAHCKA EAMHHIZ B
YYKAECTPAHHA ASHHOCT .

Korato napuasa MosHINA BFB3HMKBA B PE3YATAT HA CAEAKA C IYKAGCTPAHHA BAAYTA M MMa MPOMSHA B
OBMEHHMA KyPC MEKAY AXTATA Ha CAGAKATA H AATATA Ha YPEKAAHETO, C€ MOABABA Kypcosa pasamka. Korato
caeAxaTa ObAE ypeAGHA B PaMKHTE Ha CBINMA OTIETEH MEPHOA, TPE3 KONTO € Bb3HHMKHAAL, IAAATA
KyPCOB2 PAa3AMKA CC NPH3HABA MPE3 AdAeHMA 1IepHOA. Ho KoTato caeaxata Gbae ypeseHa IIpes cAeABanr
OTIETEH NEPHOA, KYPCOBATA PASAMKA, IPHIHATA IIPE3 BCEKM OT MENKAMHHHTE IEPHOAH AO AATATA HA
YPEKAIHETO, C& ONPEACAS OT IIPOMAHATA HA OOMEHHHTE KyPCOBE IPEe3 BCEKH IIEPHOA,

Koraro newaaba maw 3aryba OT HemapirdHa IOSHIMA € OTPA3EHA AHPEKTHO B COBCTBEHMA KATTHTAA, BCEKH
OOMEHEH KOMITOHEHT OT Ta3u meuasba MAm 3aryba ce IpH3HABA B ApPYT BceoBxBateH A0X0A. Korato
ne4anba uau saryba OT HETAPHYHA LOSHIMMA € OTPa3eHa B mewaAbarta MAK 3arybata, Beekn obMemen
KOMITOHEHT OT Ta3H Ie9an0a HAH 3ary0a ce mPpHaHaBa kato meaaaba HAH 3aryHa.

Korato onpeaeaern MCPO msucisar HAKOH MewaAbu HAM 3aTyOH OT AKTHBH AZ Ce OTPASABAT AHPEKTHO
B CODCTBEHMS KAITHTAA M KOTATO TAKBB AKTHE Ce OIEHABA B UYMKAECTpanHa BaayTa, MCC 21 mamcxsa
IIPCOIICHEHATa CTOMHOCT A2 DBA€ NPEMsUICAEHA, M3IIOA3BAMKA KypCa KbM AATATA HA OIPEACASHE Ha
CTOHHOCTTA, B PE3YATAT Ha KOETO CC MOAYYABA KyPCOBA DasAMKA, KOATO CBHINO CE& NPM3HABA B APYT
BCEODXBATEH AOXOA.

IpeAnpusTreTo IpaBy NpeoeHka Ha NOIHIHMH B UyRACCTPAHHA BAAYTA KbM KPAf Ha OTHETHHA TEPHOA H
TEKYIIO [IPe3 OTIETHHA IIEPHOA.

Hosummute B uymaecTpanma sasyTa kbM 31 Ackemspu 2014 rosmHa ca omeners B HaCTOAIHA hUHAHCOB
OTIET MO 3aKArOuMTeAHHs Kypc Ha BHB.
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CHETOBOAHN NPEATIOAOIKEHNA I IPHGAHIHTEAHH CUETOROAHK OpeHeHKH

B pesyatar Ha HecurypHOCTTS, [IPHCBINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DPHHAHCOBHTE OTUCTH
HE I[TOAACHAT HA HPCL[PISH& OLICHKA, a CaMO HAa HPI/I6AH3HTEA.HQ. OIICHEKZ. HPHGAI/ISHTﬁAHHTe OITCHKH Ce
OLIEHABAT B3 OCHOBA Hi HAH-AKTYAANATA HAAMYTHA M HAAEKAHA HHQDOPMALIHAL.

VsmoaspareTo H2 pasyMHH NpHOAMSHTEAHH OHEHKH ITPEACTABAABA OCHOBEH EAEMEHT B HATOTBAHETO HA
dbunancosute oT4ETH M He HAMAAfBA TAXHATA AOCTOBEPHOCT. IlpmaaraneTo Ha MexayHapoaHHTE
CTaHAAPTH 32 (DHHAHCOBO OTYMTAHE M3HCKBA OT PBKOBOACTEOTO AA NPHAGHKH HAKOM CYETOBOAHH
HPEATTIOACKEHHA 1 PHOAUSHTEAHH CYETOBOAHH IIPELIEHKH IIPH M3TOTBAHE Ha (DHHAHCOBHTE OTYETH I
IpY OTPEACAAHE HA CTOMHOCTTA HA HAKOH OT 4KTHBHTE, MACHBHTE, IPHXOANTE H Pa3kOAHTe. Bewuxy e
Ce M3BLPIIBAT Ha OCHOBATA HA HAli-A0GpaTA IpeneHKa, KOATO ¢ HAIPABEHa OT PHKOBOACTBOTO KbM Kpaf
Ha OTHETHHA HMEPHOA, AHCTBUTEAHNTE PE3yATATH OHXa MOTAH A2 CE PA3AMYABAT OT IIPCACTABEHNTE BB
tumancosuTe oTUETH

Aapema mpHOAmMaMTeANA OLICHKA IIOAAGKM HA IIPEPASTAEKAAHE, 4KO HACTBIAT OpPOMEHH B
OOCTOATEACTBATA, HA KOHTO C€ OCHOBABA, HAH B DES3YATAT OT IOAYYeHa HOBA HHGOPMAIUA HAH
AOITbAHUTEAHO HATpyMaH omwT. [Ipepasraemaanero ma NpHOAMSHTeAHATA OLEHKA HE C¢ CBBP3BA €
IPEAXOAHM IIEPHOAY U HE MPEACTABANBA KOPEKIIHA Ha TPELIKa.

Besixa npomsma B nipuaaranara 6a3a 32 OueHABAHE Ce TPETHPA KATO HPOMIHA B CIETOBOAMATA TTOAHTHKA, 2
He B CIETOBOAHATA IPHOAHIUTEAHA OIIEHKA.

Korato € TpyAHO Aa ce HAIPABM pasrpaHmTeHHe MEXAY TPOMAHA B CIETOBOAHATA TOAUTHKA U FIPOMAHA B
C4ETOBOAHATA NPHOAMSHTEAHA OIEHKA, NPOMANATA C€ IPHEMA KATO NPOMAHA HA CYETOBOAHATA
NPHOAUIHTEAHA OLIEHKA.

EdextsT OT mpomsmaTa B cUeTOBOAHA IPUGAMIHTEAHZ OLCHKA Ce IPH3HABA TEPCIEKTHBHO dpes3
BKAFOTBAHETO My B MeuasbaTa HAH 3ary5ata 32 TIEPHOAA HA IPOMSAHATA, AKO IIPOMAHATA 3ACAEA CAMO TO3U
IIEPUOA HAM IIEPHOAA Ha IIPOMAHATA B GBAEIIIH IIEPHOAH, aKO TPOMAHATA 3ACATA M ABATA.

AOTOAKOB2, AOKOAKOTO MPOMAHATA B CYETOBOAHATZ NPHOGAMSHTEAHA OLIEHKA BOAH AO ITPOMEHH B
AKTHBHTC M IACHBHTE, HAH CE OTHACA AC KOMITOHEHT OT KAITHTAA4, TH CE IPH3HABA UPE3 KOPUTHPAHE HA
GaraHCOBATA CTOHHOCT HA CEBPSAHHA AKTHB, IACHB HAH KOMIIOHEHT OT KAHTaAa B MepHoAa Ha
MPOMAHATA,

T'pemixu
Ipemxsr or MHHAA IepHOA €2 IIPOIYCKM HMAM HETOYHO TIPEACT2BANE HA (DHHAHCOBUTE OTIETH Ha
[IPEAIIPUATHETO 32 €AMH MAHM IIOBEYE MUHAAH OTYETHH HEPHOAH IIPOMSTHYAIIN OT HEM3MOASBAHE HAH
HENPABHAHO M3IIOA3BAHE HA HAAEKAHA HEH(POPMALIHA, KOATO!

¢ ¢ OHA2 HAAWYHA KbM MOMEHTA, B KOHTO (PUHAHCOBHTE OTHYETH 32 Te3H HEPHOAM Ca OHAH

op0bpeHH 33 MyGAvKyBate;

® ¢ MOXCAO, IPH IJOAATAHETO Ha DA3yMHH YCHAMA, Az ObAe MOAyHcHA H B3eTa IIPEABHA [P
H3TOTBAHETO K [IPEACTABAHETO Ha Te3H (PHHAHCOBU OTUETH,
Tesu rpemxu BRAIOYBAT eheKTHTE OT MATEMATHYECKH IPELIKH, TPEIIKH TP NPHAATAHE HA CHETOBOAHA
IIOAMTHKA, HEAOTACKARHE HAHN HETOYHO TIPEACTaBAHE Ha (DAKTH M M3MAMEIL.
Ipemxir o cvmcbaa ma MCC8 mMorar Aa BB3HHKHAT BBB BPDB3KA C IIPUAHABAHETO, OIICHABAHETO,
TPEACTABAHETO HAH OTIOBECTABAHETO HA KOMIIOHEHTH OT (pHHAHCOBHTE oTverm. [ToTeHImasnuTe Tpemmxy
34 TEeKyIus HEPHOA, OTKPHUTH B CBINMA, C& KOPHUTHPAT NPEAH (DHHAHCOBHTE OTIETH A2 ce 0AOBpPST 34
uyBAnkysane. Boopekn ToBa TpemKy HOHAKOTA Ce OTKPHBAT B IIOCAEABAIT IIEPHOA ¥ TE3M TPEINKH OT
IPEAXOAHH IIEPHOAM CE KOPHTHPAT.
IIpeanprATHETO KOPHIHp2 CBC 32AHA AATA CHIIECTBEHHMTE IPEIIKH OT TIPEAXOAHN ITEPHOAH B IIEPBHA
prmancos oruet, oaobpen 32 nybAnKyBaHe cAeA KATO Ca OTKPHTH 9pEs:
¢ TMpeMsIHCAfBAHE HA CPABHMTECAHHTE CyMH 32 IPEACTABCHHS NPEAXOAEH IIEPHOA, B KOHTO €
BB3HHKHAAA IPELLKE;
HAM
¢ B CAywad, Ue IDEMIKATA € BBLIHAKHAAA NMPCAN HAN-DAHHO IPEACTABEHHA IIPEAXOAEH MEPHOA,
IIPEH3THCAABAHE H2 HAYAAHOTO CAAAO HA 2KTHBHTE, TACHBHTE M KAIIMTAAA 32 TO3M [IEPHOA.
I'penixa oT mpeAXoAEH EPHOA Ce KOPHIUPA IOCPEACTBOM IIPEHIIHCATBANE C OBPATHA CHAZ, OCBEH 2KO €
TPaKTHIECKH HETIPHAOKHMMO A4 C€ OUPEACAM HAKOH OT cremmpuuHHTe ePeKTH 32 ITEPHOAL HAH
KYMYAATHBHHA epexT OT Ta3y Ipelka.
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PHUHAHCOBH HHCTPYMEHTH

DHHAHCOB HHCTPYMEHT € BCEKH AOIOBOP, KOMTO MOPKAA (DHHANCOB AKTHB 31 ABACHO ITPEATIPHATHE H
GbHHAHCOB MacHB MAM KAMHTAAOB WHCTPYMEHT, 32 APYTo mpeAnpumiue. [Ipeanpnsriero TIpH3HaBa
¢urancos akras BAM HEAHCOB macHB B GasaHca, KOTATO CTABA CIPaHa IO AQTOBOPHHTE YCAOBHS Ha

druHaHCOB HHCTPYMEHT.

(DHHAHCOBHTE AKTHBY M IIACHBH C€ KA2CH(DHITHPAT CHTAACHO H3HCKBAHHATA Ha MCC39.

CBBP3aHH ANIA H CAEAKH MEYKAY TAX

Ilpeanpuarrero cnassa pasmopeaBure ma MCC24 mpu ompeseAsHe M ODOBecTsBaHe Ha CEbp3aHHTE
AHITA,

CAcAKa MEXAY CBBPSAHH AHLA € NPEXBLPASHE Ha PECYDCH, JCAYTH MAM 3AABAKEHIS MEKAY CBBPSAHH
Anna Oes 3HAYEHHME Ha TOBA AAAM CE IIPHAATA HAKAKBA IIEHA,

An3mHr

Coraacmo MCC 17 AH3HETOB AOTOBOp ce KAacuDHITHPa KATO (hMHANCOB AM3HHT, aKO TIPEXBLPAL IO
CBIECTBO BCHYKH PHCKOBE M M3TOAM OT COGCTBEHOCTTA BBPXY AKTHEA.

AN3HHTOB AOTOBOP Ce KAACH(HIPA KATO OIIEPATHBEH AMSHIT, AKO HE IPEXBBPAA [0 CHIECTBO BCHYKH
PHCKOBE H H3TOAM OT CODCTBEHOCTTA BBPXY AKTHBA.

Ilpusnasane wm ordaTaHe Ha (PMHAHCOB AMSHHCOB AOTOBOP, NO KOHTO ADYIKECTBOTO e
AM3HHTOIIOAYIATEA

B mawaA0TO Ha AMSHHTOBHA CPOK (DHHAHCOBHAT AM3HHT Ce IIPH3HABA KATO AKTHB M ITACHB B HaAanca ¢
pasMep, KOHTO B HAYAAOTO HA AH3HHIOBHA CPOK € DABEH HA CIPABEAAMBATA CTOHHOCT Ha HAETHAT AKTHB
HAH, aKO € ITO-HUCEK — 110 HACTOAIIATA CTOHHOCT Ha MHEHHMAAHHTE AMSHETOBH ITAAIITAHHS, BCIKA EAHO OT
KOHTO € ONIPEAEACHO B HAYAAOTO Ha AMBHHIOBHA AOTOBOP. AMCKOHTOBHAT ITPOLEHT, KOHTO Cé M3IIOA3BA
TIpH M3YMCAABAHE H2 HACTOAINATA CTOMHOCT Ha MMHHMAAHITE AMSHHTOBH IIAAIIAHHA ¢ AMXBEHHSAT
TPOLIEHT, 32A0KECH B AMIMHTOBHA AOTOBOP, AOKOAKOTO TOM ITDaKTHHMECKH MOXKE A2 ObAE OIMPEAEAEH; aKO
TOBA € HEBB3MOMKHO — HM3IOA3BA Ce ANEPEHIHAAHWAT AWXBEH IPOIIEHT II0 3aABAMKEHHETO HA
AHSHHTOITOAYHaTeAs. |IbpBOHAYAAHNTE TIPEKM DaSXOAM, HMSBBPIIEHH OT AHSHHIOIIOAYYATEAR Cé
IpUOABAT KbM CYMATA, IPH3HATA KATO AKTHB,

MuunmMasunTe AHSHHIOBH ITAAITIAHMA Ce paanpeAe_Mrr MC}KAY CbI/IHaHCOBI/I.FI p’dBXOA H HAMAACHMCTO Ha
HETTAATCHOTO 3AADBAMCHIE. OuHAHCOBHAT pasxoa ce pasnpe,AeAﬂ IIo HCPHOAI/I 3a cporca Ha AVISBHHTOBITA
AOTOBOD TakKa, Y€ Ad Ce MOAYYH [OCTOSHEH IIEPHOANYEH AHMXBEH NPOLEHT IIO OCTATHYHOTO CAAAC HA
32ABAKCHHETO. YCAOPHHTE HAEMH Ce HAYHCAABAT KATO PA3XOA 32 IIEPHOANTE, B KOMTO Ca OHAM
H3BBPINEHH.

AMOPTHSALMOHHATA TIOAUTHKA 110 OTHOIIEHHE Ha AMOPTHIYEMHTE HACTH AKTHBY CE ChOGPA3ABA C TasH
o OTHOIIEHHE HA COGC’I’.BEHHTE aMOPTHSyeI\HJ AKTHBH, 4 HPHSHRT‘&T‘B. amop’msamdﬂ C& MI3YHCAAEA HA
Dazata, ompeaeaesa 8 MCC PETAAMEHTHPAINE CHOTBETHHA BHMA AKTHB. AKO HE € CHIVPHO B TOAAMA
CTEMICH, H€ HMPEANPHATHETO Iue IIPHAODHE COBCTBEHOCT AC Kpas Ha CPOKA Ha AMSHEHTOBHA AOTOBOD,
AKTHBET H3IAAC C€ AMOPTH3MPA MPe3 HO-KPATKHA OT ABATA CPOKA — CPOKA HA AMSHHTOBHA AOTOBOD HAM
ITOAC3HHA JKMBOT Ha AKTHBA.

Ilpusnapane H OTYMTAHE HA ONEPATHBEH AM3HHIOB AOIOBOP, IO KOHTO APYHKECTBOTO e
AH3HHTOIOAYIATEA

AH3SMHIOBUTE NAAIIAHKA IO ONEPATHBEH AMZHHT C€ IIPH3HABAT KATO PA3XOA B OTYETA 33 AOXOAHTE 110
AMHEHHUS METOA 32 LIEAMA CPOK HA AM3HHTOBHA AOTOEOD, OCBEH 2aKO ADYTa CHCTEMHA 0asa He e
IPEACTABHTRAHA 32 BPEMETO, IIPe3 KOETO IIPEAIIPHATHETO H3I0A3RA HI3TOAHTE H2 HACTHA AKTHB.
Ilpasnasane m oraATaHe Ha (PAHAHCOB AMBHHLOB AOTOBOP, IO KOWTO APY/KECTBOTO e
AH3ZHHTOAATEA

Ipeanpustruero npussasa aKTHBHTE, ABPKAHHM 110 CHA2TZ HA (DHHAHCOB AH3HHT, B CBOMTE OTYETH M TH
TIPEACTABA KATO B3EMAHE, HATO CYMA € PABHA HA HETHATA HIBECTUIHA B AH3HHTOBHA AOTOBOP.
HOAAME.U.[OTO Ha TIOAY4YAaBaAHE AM3IHHIOBO ITAAITAHE ce pa3I‘AC}KAa KATO IIOTACABAHE HA TAABHHITA H
chrrraHCOB AOXOA.
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Ilpusnapamero na (PHHAHCOBHA AOXOA CE OCHOBABA HA MOAEA, OTPA3ABAIN MOCTOAHHA HOPMA Ha
BBIBPBIIACMOCT 334 TIEPHOAMTE BBPXY HETHATA MHBECTHIOMA HA AHBMEIOAATEASN, CRBP3AHA € (DHHAHCOBHA
AWM3HHT.

IpuxoasT oT NpoaaxBaTa, IPH3HAT B HAYAAOTO HA CPOKA HA (DHMHAHCOBHA AM3HHI OT AMSHHTOAATEAL,
TPEACTABAABA CHPABEAANMBATA CTOMHOCT Ha AKTHBA HAH AKO TH# € HO-HMCKA — HACTOAINATA CTOIHOCT Ha
MUHHMAAHHTE AMSHHIOBH IAAIIAHYS, H3YHCACHH [IPH Ma3apeH AHXBeH npoment. CebecToiimocTra Ha
npoAaxbaTa B HAYAAOTO HA CPOKA HA AM3HHIOBML AOTOBOD € ceBeCTOMHOCTTA HAM 6aAaHCOBATA
CTOFHOCT, KO €2 PA3AMYHH- HA HAETATA COBCTBEHOCT, HAMAACHA CBC HACTOAINATA CTOMHOCT Ha
HETaDaHTHPAHATA OCTATBYHA CTOHHOCT.

llpusnasae W OTYMTAHe HA ONEPATHEEH AH3WHIOB AOTOBOP, IO KOWTO APYHKECTBOTO €
AM3HHIOAATEA

AKTUBHTe, ABPKAHH 32 OTAABANE 110 OIIEPATHBHY ANSHHTOBM AOTOBODH, C& TIPEACTABAT B OTHETHTe, B
CBOTBETCTBHE CLC CHIFHOCTTA H2 2KTHBA.

HaeMHEAT AOXOA OT OUEPATHBHM AMSHHIORH AOTOBODH Ce LIPH3HABA KATO AOXOA HO AHHEHHHA METOA

3a CPOKa Ha AH3HHTOBHA AOrOBOpP, OCBEH aKO Apyra CHCTEeMHA Oa3a OTPpa3ABa IIO-TOYHO BPEMEBHA MOAECA,
IIPpH 9ALTO H3ITOA3BAHE € HAMAACHA H3BACHEHATA ITIOA3A OT HACTHA AKTHE.

PaSXOAHTC, BEAIOYHTEAHO AMOPTH3aLHATA, H3BDPIICHN BBE BPD3KA <€ TEHCPHPAHETO HAa AOX0AA OT
AH3HHT, CC ITIPH3HABAT 33 PAa3xoA. Haemupuar ACXOA CC IIPH3HABA 34 AOXOA ITO AMHEeHHWA METOA, 34 LIEAHA
CPOK Ha AMZUHTOBHA AOTOBOP, AOPH aKO IIOCTRITACIHHATA HE Ce IIOAYYABAT HA Ta3H 6333, OCBCH aKO APYTA
cucTeMHa Hasa OTpa3sea oO-TOTHO BPEMEBHA MOACA, IIpH YHETC H3IIOA3BAHE € HAMAAESHA H3BACYEHATA
IICA3A OT HACTHN AKTHB.

Hagaaunte IPCKH PAa3XOAH, HAZRBPIICHE OT OPEANIPHATHECTO BBB BPB3KA C AOTOBAPAHETO M VPEXAAHETO
H3 OHEPaTHBCH AM3HHT Ce HpIr‘I6aBﬂT KbM 0AAAFICOBATA CyMa HAa HACTHA AKTHB H C¢ IIpH3HABAT KATO pasxoa
HPCS LEAT CPOK Ha AM3HWHIOBHA ACGrOBOD HA CHLIOTO OCHOBAMHE KAKTO AH3HHTOBHA IIPHXOA.

AMOPTH3ALIATA HA AMOPTHIYEMHTE HACTH 2KTHBH  CE H3BBDINBA HA 0433, CHOTBETCTBAINA HA
AMOPTH3ALHOHHATA TIOANTHKA, BBilpHETa 32 MOAODHM aKTHEM, 4 AMOPTH3ALMUTE CC H3THCASBAT HA
Basata, nocouerra 8 MCC peraaMeHTHpAINM OTYHTAHETO HA CHOTBETHHS BUA AKTHE.

Cr10nTHA CACA KPadA HA OTUETHUA HEPHOA
Cobutia cAea Kpafi Ha OTYETHHR IEPHOA €3 OHE3M ChOMTHA, KAKTO OAAFOLIPUATHM, Taka H
HeOAATOITPHATHYL, KOMTO BB3HIKBAT MEXAY KPas Ha OTIETHNA IIEPHOA H AATATA, Ha KOATO (hHHAHCOBHTE
OTYETH €2 0A00peny 3a IIyDAHKyBaHe.
Pasrpammaapar ce ABa BHAR ChOHTH:
® TaKHBA, KOHTO AOKA3IBAT JCAOBMA, CBIIECTBYBAAH KbM KPAfl Hi OTYETHHA IIEPUOA (KOPHTHPATITH
CHOHTHA );

¢ TaKMB2, KOMTO Ca TIOKAZATEAHH 32 YCAOBHA, BH3HHKHAAM CAEA KPas HA OTYETHHA IIEPHOA
(mexopuTHpay coburys).
Ilpeanpusirnero  kopuTMpa CyMIrTe, TPUSHATH BbB (DHHAHCOBHTE OTYETH, 32 AA OTPASH KOPHTHPAIIKTE
CLOMTHA cA€A KA HA OTHETHRA IIEPHOA M OCHBPEMEHHABA OITOBECTABAHHATA.
Ilpesnpusarrero He KOpHMIHpa CymuTe, NPHM3HATH BBB (DUHAHCOBH OTYETH, 3a AA OTPA3H
HEKOPHIHPAIIHTe CBOMTHA CACA KPad Ha OT4eTHus neproA. Korato Hexopurnpaummme c6HTHA cAcA Kpas
Ha OTYETHHA IIEPHOA C4 TOAKOBA CHIIECTBEHH, Y€ HECIIOBECTABAHETO BM MOBAMAAO HA CLIOCOBHOCTTA Ha
nOTpeBUTEANTe Ha (PHHANCOBHTE OTHETH Ad B3EMAT CTOIAHCKH PEINEHHS, IIPEATIPHATHETO OIOBECTABA
CAEAHATA HHOPMAITIA 34 BCAKA CHILECTBCHA KATETOPHA HA HEKOPHIMPAIIIOTO ChOMIHe:
-  EcTecTBOTO Ha CHOHTHETO;
H
- mpubAMaHTeAH OlCHKA Ha (DUHAHCOBHA My eDeKT HAM H3ABACHIE, Ye TAKABA OIIEHKA HE MOMKE
Ad OpAe HaTIpaBeHa.

Pasxoan nio saemn

Ipeanpuamnero npuaara MCC 23 0THOCHO PA3XOAMTE IO 3a€MH.

Pasxoapre 10 3aeMH, KOMTO MOTAT NPAKO A4 Ce OTHECAT KbM IIPHAOBHBAHETO, CTPOHMTEACTBOTO MAH
TIPOH3BOACTBOTO Ha €AHMH OTTOBAPALI Ha YCAOBHATA aKTHB, Ce KAIIMTAAH3HPAT KATO YACT OT CTOHHOCTTA
Ha TO3H AKTHE.
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ApyrHTe Pa3XOAM MO 3aeMH Ce IPHSHABAT KATO PASXOA.
OTroBapsAIl HA YCAOBMATA AKTHB € AKTHB, KOHTO IO HEOBXOAMMOCT H3WCKBA 3HAYHTEACH IEPHOA OT
BpEME 32 [IOATOTOBKA 32 HETOBATA NIPEABIIKAALA YIIOTPeDa AN TpoAnKba.
Pasgoaure Mo 32eMH Ce KAMTAAMSMPAT K4TO HYaCT OT CTOMHOCTTA HA AKIHBA, KOTATO CBHIECTBYBA
BEPOATHOCT, € T€ III€ AOBEAAT AQ DBAEIIM HKOHOMHMYECKH IOA3M 34 IIPEAIPUATHETO H KOTATO PAIXOAHTE
MOTAT A2 ObAAT HAASKAHO OLIEHEHH,
PasxoAHTE 110 32€MH, KOUTO MOTAT A2 BAAT NIPAKG OTHECEHH KM OPHAOGHBAHETO, CTPOHTEACTBOTO MAH
[POH3BOACTBOTO HA AZACH OTTOBAPALL Ha YCAOBMATA AKTHB, Ca OHEIH PA3X0AH IIO 32€MHM, KOMTO Omxa
Bran nsGertaTy, akO PASKOART O OTTOBAPAILIA HA YCAOBHATA AKTHE He & BHA H3BBpIIeH.
IIpeAnprATHETO KANMTAAMSHD2 PA3XOAMTE IO 3a€MH KATO HYACT OT CTOMHOCTTA HA OTTOBApAIIHA Ha
YCAOBHAT2 AKTHB Hi HAYAAHATA AATA HA KAIINTAAM3ALIHIA
Havaauara aaTa Ha KAIIHTAAWM3ALMATA € AATATA, HA KOATO NPEATIDHATHETO 33 ITBPBH ITHT JAOBAETBOPH
CACAHITE YCACBHA:

®  H3PLPINM Pa3XOAHTE 33 AKTHBA;

®  UIBBPUIA PA3XOAHTE I10 3aEMITE;

KaKTO M
* IpeAnpHcMe AEHHOCTH, HEODXOAMME 31 TOATOTBAHE HA aKTHBA 33 HPEABIAAHATA My
ynotpeba nam nposaxba.

IlpeAnpuftneTo NpeyCTaHOBABA KAIMTAAWIHPAHETO HA PASXOAMTE IO 3A€MH 33 ABATH ITCPHOAH, [PE3
KOHTO € IIPEKbCHATO aKTHBHOTO OAOGPeH e Ha OTTOBAPSAII HA YCAOBHATA AKTHE.
TpeAmpusTHETO IIPEKPATABA KANHTAAMZAITMATA HA DASXOAMTE MO 32€MH, KOIATO €A MPUKAIYEHY B
SHAYMHUTEAHA CTEIICH BCHMKH ACHHOCTH, HEODXOAMMY 32 ITOATOTBAHETO HA OITOBAPAINHA HA YCAOBHATA
AKTHEB 32 TIPEABIDKAAHATA YIOTPeOa HAH IpoAxxba.

YcAoBHH aXTHEH H HACHBH
VcaoBeH macis e
¢  BBIMOKHO 32ABANEHHE, KOETO IIPOHSANS3A OT MHHAAWM CHOMTHA H UMeTO CHIMECTBYBAHE IIe DbAe
HOTBBPAEHO CAMO OT HACTBIBAHETO HAH HEHACTBIIBAHETO HA CAHO HAM ITOBEYe HECHTYPHH
OBACITTH CHOHTHA, KOMTO He MOTAT Ad OBAAT M3IAAO KOHTPOAHPAHM OT LIPEATIPHATHETO;
HAHW
¢  HACTOAIIO 3AABAXKEHHE, KOETO IIPONSAM3A OT MHHAAK CHOMTHA, HO HE € IPH3HATO, 3IIOTO:

- HE € BEPOATHO 34 IIOTacABANETO My A2 S’bAC HEO6XOAH'M H3XO0AAIT IIOTOK OT pPECypcH,
CHADPHAIIY HKOHOMHYCCKH ITOA3H,
HAH

- €yMaTd Ha 32ABAKCHHETO HE MOMXKE Al GT:AG CIHPEACACHA C AOCTATHYHS CTEIIEH HA HAACKAHOCT;

YcaoBeH aKTHB € BBI3MOXKEH AKTHB, KOHTO MPOH3AM3A OT MHHAZAH CHOHTHA W HHETO CHINECTBYBAHE ITiE
BBAE IOTBBPAEHO CAMO OT HACTHIIBAHETO HAH HEHACTHIIBAHETO HA EAHO HAH IIOBCHE HECHTYPHH ObAELIH
cBOMTHA, KOHTO HE MOTaT A2 OBAAT H3IAAD KOHTPOAMPAHH OT IIPEAITPUATHETO.

VCAOBHHTE aKTHBY M ITACHBH He C€ [IPH3HABAT.

OTueT 3a napuunnTe noTonu
IlpeamrpusTHETO € IPHEAO HOAMTHKA 33 OTYHTAHE M IPEACTABAHE HA MAPEHYHHTE FHOTOLM IO [IPeKKs
METOA B OTHETA 34 MAPHHHUTE IOTOIIH,
[NaprraanTe DOTOIM Ce KAACH(HIMPAT KATO LIAPHYIH IOTOIH OT:
¢  OmneparuBHa ASHHOCT
e [IHBECTHIIHOEHA AHHOCT
¢ OuHaHCOBA ASHHOCT

OTuer 3a npoMenmTe B COOCTREHMA KAIATAA
[1peanpusaTHETO Mpe/ICTABA OTHET 38 MPOMEHHTE B COOCTBEHHS KANUTAN, IOKA3BAIL;

e ofma cyma Ha BceoOXBATHHS JOXOM 33 MEPHOIA;
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® 33 BCCKH KOMIIOHEHT Ha COOCTBEHHMS KamMTal, edekTUTe OT MpHiaraHe ChC 3a1HA AATa
WITH NPEU3YHCIICHHS ¢ChC 3aHA aTa, IPH3HATH B CROTBeTCTBHE ¢ MCC 8; kakTo H

® 33 BCOKHM KOMIIOHEHT Ha COOCTBEHHA KalHTaJl, H3pABHABAHE HA 0alaHcoBaTa CTOHHOCT B
Ha4a’IoTO H B Kpad Ha [IepHOJia, KaTo ¢& OIIOBECTABAT OTAEIHO IPOMEHUTE B PE3YIITAT OT:
- Ievasba M 3aryba;
- ApyT BceoOXBaTeH MOXO.,
KAKTO U
- CACIKH ChC CODCTBEHHIMTE, B KAYECTBOTO MM HA COGCTBEHMIH, Karo IOKA3BA OTAEITHO
BHOCKHATE OT U pasNpeAeneHuaTa KbM coOCTBEHHIUTE,

AOITBAHUTEAHA HHOOPMAITNA KbM CTATUHUTE HA PMTHAHCOBUA OTUET

1. Oruer 3a puHAHCOBOTO CHCTOAHNE

1.1. NmMoTH, MalunHEA, CEOPBIKEHAA
Cpun | ey | Kemreen | oo

Oryerua crofivocr

Caano kpm 31.12.2013 204 1926 18 2148
TlocTbmuan 10 10
Msaeaan (18) (18)
Caapo xbm 31.12,2014 204 1936 - 2140
FocTanuan 7 7
Caaao xem 31.12,2015 204 1943 - 2147
AMoprazauma

Casao xenm 31,12.2013 34 399 433
INocTeunan 8 74 82
Casao xwum 31,12,2014 42 473 - 515
TlocTbouan 8§ 78 86
Caaso xuM 31.12,2015 50 551 - 601
KBasarncosa crodaocr

Basancosa CTORHOCT KbM

31.12.2014 162 1463 - 1625
Baarancora croinocT KBM

31.12.2015 154 1392 - 1 546

1. ApymecrsoTo HAMAa BDEMEHHO H3BIACHH OT yIOTPeOa ABATOTPAHHH MATEPUAAHY AKTHBH;

2. ApymecTBOTO HAMA M3BBPIIEHU aBIHCOBYM MAANIAHHA 32 IPHAOOMBAHE A ABATOTPAHH MATEpPHAAHK
AKTHBH.

3. Apy#ecTBOTO HE € H3BBPIIBAAG OGE3LIEHKH HA ABATOTPARHH MATEPHAAHH AKTHBY ITPE3 TIEPHOAA
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1.2, Tekyum THProecku u Apyru B3eMaHmA
Bna 31.12.2015 31.12.2014 r.
Baemanna ot cenpsany suna 5 rpynara /meto/ 1 1
Baemanus mo mpoaaxbn 1 1
B3emanns no nposaxtn /Bero/ 16 22
Bsemanus no mpoaaxbu 16 2
O6mo 17 23
1.3, CobcTRen xanuraa
1.3.1. OcHOBEH KannTas
31.12.2015 r. 31.12.2043 r.
Coapyxuax Bpoit Croiimoct | aatenn | % Aaa Bpoit Croiinocr | Tlharesn | % Aaa
AAAOBE AAAOBE
MMHCTPOM
XOAAVIHT AA 500 10 5000 160% 500 10 5000 100%
Obmo: 500 10 5 000 100% 500 10 5000 100%
1.3.2, Punancos pesyarar
PaRAHCOB pe3yATAT Crotinoct
ITeuaaba xem 31.12,2013 . -
ITpensuncaen ocTarbk xbm 31.12,2013 r. -
YBeanuenus ot: 85
IlewanBa 33 roammara 2014 85
Tlewastia xem 31.12.2014 1. 85
YBEeAHUERHA OT: 27
Tlewaaba sa roammaTa 2015 27
ITeuaaBa xem 31.12.2015 1, 1z
3ary6a xem 31.12.2013 r, (98)
[ fpomsHa B CIETOBOAHATA IIOANTHKS, TPEINKH K AP
Ilpenaanucacn ocratek xem 31.12.2013 1, (98)
Yeeamuenua ot (3)
Apyrn E);
3ary6a xsm 31.12.2014 (107)
3aryba xnm 31.12.2015 1, (101)
Dumnancos peayarar xbm 31,12,2013 1. (98)
Dunancos peayaTar kbm 31.12,2014 1, {16)
DHEHEAHCOB pe3yaTaT KbM 31,12.2015 r, 11
1.4. Texyum ¢punancopn nacusn
Texymu (punarcosn nacuen 31122015 . | 31.12.2014 1,
PHBEAHNCOBH TACHBH, OTIHTAHH IO AMODTH3HPAHA CTORHOCT 678 554
O6mo 678 554
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DOunaHCOBH TACHBH OTIHTAHHA oo aMOPTU3HpaHA CTOMEOCT — TEKYHIH

Bua 31.12.2015 v, | 3L.12.2014 r.
33ADAMEHEN 110 MOAVIEHE KPEARTH 078 554
06 678 554
KpeanTn - rexymm
Bua 3112.2015r. | 31.12.2004 r.
3aABAKEHTIA O KDEANTH KbM CEBP3AHN AMITA B IPYIIaTa 533 444
3aABANKEHHUA 10 AMXBY 10 KPEARTH KbM CBBP3aHH AHI B TPYIATA 145 110
O6mo 678 554
1.5. Texynm THProscKku B APYyTH 3aABAKEHHA
Bua 31.12.2015 . | 31.12.2014 r.
3aABAKECHEA KM CBEBP3AHN AMNA B IPyIIATa 853 1088
3aABAREHHA IO AQCTABEH 11 8
ApyrH saabakerma 842 1080
3aABANEHNS KEM CBLPIARN AHIIA H3BELH rpymara 9 7
3aAbAMEHHA [I0 AOCTABKH 9 7
Apyru Texkymu 3aABAKEHMA - 6
ApyrH 3aapaxennsn - 6
O6mo 862 1161
1.6. Aagpuny 3aABAKeHAA
Bra, 31,12.2015r. | 31.12.2014 r.
NaEBK BBPXY AODaBEHAT2 CTOHHOCT 2 3
Koprmopatusen aarrsx 3 -
Apyru aamsim 1 -
OGmo 6 3
17. 3aApAxeHnA CEBP3aHN C EPCOHAAR
Baa 31.12.2015r. | 31.12.2014 1.
3aAbAMEHHE KbM [IEPCOHAA 1 1
Q610 1 1
2. Oruer 3a mewasbure mam 3aryGure
2.1 TIpuxoau
2.1.1. Ilpuxoan ot npoAaskGu
Bua npuxoa 2015 1. 2014 r.
IIposakGe Ha OPOAYKINAA B T.4. 200 254
IIpoaa@u manponsseaena ea. Exeprus 200 254
Apyra opuxoam B 1.4. - 14
Orcanu 3aabAXeRHA 3
Kopexopa ya Comoroaba ¢ EBH- pracranosess Takcn 11
O6mo 200 268
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2.2. Paszxoan

2.2.1. H3noa3Bann CypORHHN, MATEPHAAH N KOHCYMATUBH

Bua paaxoa 2015 r. 2014 r,
I OpHENH M CMa309YHH MATEPHAAH 3
Ea. eneprus 5 -
OGmo 8 -
2.2.2. Pa3xoAu 3a FRHIIAR yCAYTH
Bua pasxoa 2015 r. 2014 r.
Haemn 2 2
PemonrTt 1 3
3acTPaxoBKE 2 1
Aarbnom u TakcH 5
Cueroroarn yeayrn 2 1
Taxca Ganancupamsa eneprun 11 15
Takca BOACIIOA3BAHE 1
Poma 5% oo 3E, 9a 36e, aa 3 2
Texnuweckn yCAyTH U MaMepBanTIT 2
O6mo 23 27
2.2.3. PazxoAH 32 aMOpTH3AIHH
Bra pasxoa 2015 r. 2014 r.
Pasxoau 32 aMOPTUSADAHA HA TPOA3BEOACTEEHA 86 82
ABATOTPAHHM MATEPHAAHH AKTHBH 86 32
O6mo 86 82
2.2.4, PasxoaH 3a 3amaaTH u OCHIYPOBKH
Pazxoam 3a: 2015 r, 2014 r.
Pasxoas 3a 3ansaT; Ha B T.4. 15 18
TIPOH3BOACTBEH NEPCOHAA 15 18
Pa3xoam 3a OCHIYPOBKH HA B T.u. 3 3
IIPOM3BOACTEECH IIEPCOHAA 3 3
Obmo 18 21
2.2.5. Apyrn pasxoan
Bma pasxoa 2015 1. 2014 r.
Orimicasu B3emanus 1
Obmpo - 1
2.2.6. PHHAHCOBH PA3IXOAM
Bup pasxoa 2015 r. 2014 r.
Pasxoau 3a AMXBH B T.4, 35 4
110 THPIOBCKH 32EMH 35 33
HO AUZHHIOBH AOTOBOPH - 7
ApyTH - 1
O6mo 35 41
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2.2.7. Pa3xoA 3a AaHBIH

ChIAACHO ACHCTBAIIIOTO 3AKOHOAATEACTBO TIewaAlHTe Ce OBAATAT C KOPHOPATHBEH AAHTK B pasmep 10%.
3a mauncATBATe PA3MEDPA Ha OTCPOYUEHHTE AAHBIM € ToA3Bara craBka 10%, KOATO ce 0uaKBa A2 € BAAMAHA

py OOPATHOTO IPAABACHHE.

Bua pasxoa 2015 r. 2014 r.
Aamrbim o1 megasbara
Apyru 11
O6mo 11
Pasnenne na pasxoAa Ha AAHBIH BFBEPXyY A0X0Aa/ meuasbara/
31 sexemBpu 2015 31 aexevBpu 2014
Komoomenta % Koprio %
AAMTEIHR PaATHABEH AAHBK ARITHIHA Kopno AAHBK
ocHOBA OCHOBA PATHBEH
AAHDBK ARHDBE
TTeuaaba/3aryfa opean pazxoaH 3a AAHBIH 30 10% 3 94 10% 9
Cymn no AaEsuHa AeKAapanna - - (91) )]
Cyma 54 YBEARTCHHATA [0 AAHBYUHA ACKAADATTHA 86 10% 9 82 10% 8
CymMa Aa HAMAACHWATA IO AAHBYAA ASKAAPATHA {86) 10% (9 (173) 10% {17
Heuasba/3ary6a 3a poawsano ofaarase 30 3 3
IMewasba/3aryGa 3a H3UNCARBANE HA PAIXOA 324
AAHBK 30 3 3
B.T.9 33 CMeTKa Ha neqaaba/saryfa s oruer 3a
AOXOAHTE 30 10% 3 3 10%

APYTH OITOBECTABAHIA

1. CpBp3aHE AUIA H CAEAKH ChC CBBpP3aHH AHOA

Apy)KCCTBOTO ONOBECTABA CACAHHUTE CBBP3AHH AHITA:

Co6cTReBMK HA KANMMTAAA HA APYXKECTBOTO, YIPAXKHABAIIO KOHTPOA

»MHHCTpOIl x0AAHAED” AA

KarouoB pbpKOBOAEH MEPCOHAA HA NPEATIPHATHETO

Huxoaaii Brakanor
Heaeauo Borer

- Yopasurtea
- Yopasutea

Apy>ecTBa, CBBP3aHH AHIA C IPEANPHATHETO B rPyma

Muncrpoit Xoaarar AA — Apyxectso Mafixa
Mumncrpoit Mapmra Harox AA

F'opy6eo 3aaTorpas AA

Poaonm Exo Ipoaxexrc EOOA

®opect Exepaxu EOOA

Aatit Husecr EOOA,

Xeamoc Coaap EOOA
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Meuxapeso Husecr EOOA,
Meuxapeso Enepasar EOOA
Ilepconaa Mmxerepunr EOOA
Arenop EOOA

HHCTHTYT 10 CTPOHTEACTBO M MUHHO AeA0 AA

Bupba Batanum AA
Exo Enmcrpoit OOA
Tlopybeo Masam AA
Popym ECOA
Pemorexec M OOA,

ITpes 2015 r. ca M3PBPLICHA CAEAHATE CACAKH C'BC CELP3aHH AHITA

Ilokynku oT cBBp3asn aAnna B rpynara

Aocrasank Bua cacaxa 2015 ., 2014 r.
Murcrpoit Xoaaunr AA CHETOBOAHH YCAYTH 2 1
06mo 2 1
IMToxynku ot CEBP3aHH AMIA H3BHH IPYIATA
Aocrasunk Bua caeaxa 2015 . 2014 r.
Brarepusi Exo [Tpoamertc AA Haem 2
Ofmo 2
BseManua 0T CBFbP3aHM AHIIA OT CPYHATA
Kament 31.12.2015 r. Fapanuun 31.12.2014 r. Tapannun
Iepconas mmmenepuur EQQOA 1 - 1 -
O6mo 1 - 1 -
3aABANKEHEA KBM CRBP3aHH AMIA B TPYNATA
Aocrasaak 31.12.2015 r. Iapasinn 31.12.2014 r. Iapanomam
MUHCTPOI XOAAMHT AA 853 1088
O6uo 853 1088
3aAbAsKeHNs KbM CPLP3AHHE AHIIA H3BHH IPyIaTa
Aocrasumk 31.12.2015 r. Tapanmun 31.12.2014 r. Tapaanun
Brarepirss Exo ITpoaskerte AA 9 7
O6mo 9 7

Casaa mo Tloayuenn 3aemu (TAaBHHOA B ANXBA) B IPYNATA

Banxa / Kpeaurop

Kparxocpouna wacr no
AMOPTH3NPYeMa CTOHHOCT

AmArocpousa wacr oo
AMOPTHIAPYEMa CTORHOCT

Taapnnrna Auxeu T'raBHMIAZ Auxeu
Muscrpoit Xoaamar AA 533 145
O6mo 533 145 - -




“KAMTEKC 2000” EQOA
HHAHNBHUAYAAEH ®HTHAHCOB OTUYET
3ATOAVMHATA 3ABBPIIIBAIIIA HA 31.12.2015

Hauncienn pazxoau 3a auxpu 0o Iloayaenn 3aemn

3asmaxkeHHE Hagucaenn ITaaTenu 3asxbaxenue
Banxa / Kpeautop
31.12.2014 r. opea 2015 r, opes 2015r. | 3L12.2015 .
MHWHCTPOH XOAAWHT AA 110 35 145
O6mo 110 35 - 145

2. VYcAOBHH AKTHRH H IACHBH

Apy}KeCTBOTO HE ONIOBCCTABA YCAOBHH AKTHBH ¥ ITACHBH.

3. CuOnTua caea Kpas HA OTYETHHA MEPHOA

KM AataTa Ha HHAHCOBMA OTET HAMA HACTBIMAM 3HATHMH KODUTHPAINH H HEKOPHIHPAIH CHOUTHL
CAEA AaTaTa Ha HaAamca, KOUTO GHXa MOTAH A2 MMAT eDEKT BBPXY (DHEAHCOBHS OTUET.

4. AeiicTRamo npeAnpusTae

PeroBoACTBOTO Ha APYHECTBOTO CHHTA, 1€ NPCAIIPIATHETO € ACHCTBAIITO I II[€ OCTAHE AEHCTBAIIO , HiAMA
[TAZHOBE M HAMEPEeHnA 33 IPEYCTAHOBABAHE HA ACHHOCTTA.

5. PunagcosH mokasareAu

Ne Moxazazeasn 2015 r. 2014 r. Pazawka
Crotinoct Crofinoct Croiinoct %

1 Aparorpaitun axtneu /obmo/ 1546 1625 (79) -5%

2 | KpatkoTpaiiuu aKTHEU B T.9. 17 23 (6) -26%

3 | AWTHEEM ABDKAHE 3a Dpoamxba - - - -

4 | Marepraamm zanacu - - - -l

5 [Kpamsocpounn szemanna 17 23 (6) -26%

6 | Kpatkocpovnn pHHAHCOBR aKTHBH - - - -

7 [Taprunu cpeacTea - - - -

8 | Obma cyma Ha axTuBHTE 1 563 1648 (85 -5%

9 | Cobcreen karmrraa 16 (a1 27 -245%
10 | ®umancos pesyarar 27 85 {58 -68%
11 | AparocTpounu macusn - - - -

12 | Kpartkocpousn macHsn 1547 1659 {112) -T%
13 | OBma cyma ma nacuseTe 1547 1659 {112 -7%
14 | Ilpuxoan obimo 200 268 {68) -25%
15 | Ilpuxoau or impoaamben 200 268 (68} -25%
16 | Pasxoam obimo 170 172 2) -1%

2015 r. 2014 r. Pasauxka
Ne Koedpmmuens Croiinoct Croitnocr Croiinoct %
Penrabuanoct:

1 Ha cobcrpenns kammraa 1,69 (7,73 9,41 -122%

2 Ha axrusure 0,02 0,05 (0,03 -67%

3 Ha nacusmre 0,02 0,05 (0,03 -66%

4 Ha npuxoaure o1 nposxxbe 0,14 0,32 (0,18 -57%

Edextneroct:
5 Ha pasxoaurte 1,18 1,56 (0,38) -24%
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6 Ha npuxoaprre 0,85 0,64 0,21 32%
Auxsmanoct:

7 OB amxsrAHOCT 0,01 0,01 (0,00) -21%

8 Bopsa auxenanocr 0,01 0,01 (0,00) -21%

9 Hezabasra AukBmamOCT - - - -

10 ABCOATOTHA AMEBHAHOCT - - - -
PuHanCcoOBa ABTOHOMHOCT:

1 ®rmancora aBTOHOMHOCT 0,01 (0,01) 0,02 -256%

12 BAANBKEAAOCT 96,69 (150,82) 247,51 -164%
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