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JIOKJIAJl HA HE3ABUCUMUA OJUTOP

Jlo aknuoHepuTe Ha , TexnoMail-bb/rapcka MHAyCTpHaiHa rpyna“ AJ}

MueHue

Hue U3BBpUIMXME OAUT Ha GUHAHCOBHA OTHET HA _TexHoMmau-Bb/irapcka HHAyCTpHaaHa rpyna”
Al (,ApyxecTBOTO"), ChAbpPKaIL: OT4ET 3a pUHAHCOBOTO ChCTOAHKE KBM 31 JieKeMBpH 2019r.,
OT4eT 3a BCceoBXBaTHHs AoX0j, OTUeT 3a MapuyHUTe NOTOLH ¥ OTYET 33 co6CTBEHHs KanuTala 3a
rogvHaTa 3aBbpIUBAlla Ha Ta3u AaTa, KaKTO W NPHJIOKEHHE, KOETO ChAbpkKa 0060OLIEHO
OMOBECTABAHE Ha ChbLECTBEHUTE CUETOBOJAHM IIOJMTHKH M APYTa NOACHUTE/THA nHopManud.

Mo Halle MHEeHHe, IPUI0KEHNAT GUHAHCOB OTYET:

e ImpejcTaBA AOCTOBEPHO, BbB BCHYKH ChLIECTBEHH aACIEKTH, $HHAHCOBOTO ChCTOFHHE Ha
JlpyxectBoTO KbM 31 AeKeMBpU 2019 r. ¥ 3a Heropute QUHAHCOBM pe3yJaTaTH OT
AeHHOCTTa 3a ro/JMHaTa, 3aBbpllBallia Ha TasH 1aTa; u

e e M3rOTBEH CHIJIACHO M3HCKBaHMATa Ha MexxAyHapoAHWTE CTAaHAAPTH 34 ¢$HUHAHCOBO
OTYMTaHe, BKAKYMTENHO OCBOGOK/IaBaHHUATa 33 MPE/ICTABAHE N ONOBECTABAHE 110 Te3H
CTaH/apTH U 110 33KOHa 332 CHETOBOACTBOTO.

ba3sa 3a u3pa3sgaBaHe Ha MHEHHue

Hue W3BbpUIMXME HAIIMA OAUT B ChOTBETCTBHME C Mex/yHapoJHUTe OAUTOPCKH CTaHAApTH
(MOC). Hamtute 0TTOBOPHOCTH ChI/IaCHO TE3H CTaHAApTH ca OIMCAHH AON'BJHUTENHO B pas/ea
OT Hamus AOKAaA ,OTroBOPHOCTM Ha OAMTOpA 3a OAHMTA Ha ¢uHaHcoBuA oTyeT’. HHe cme
He3aBuMcuMU OT JIpy’KecTBOTO B CBHOTBETCTBME C MexayHapoAHUS eTHYeH KOJAEKC Ha
npodecHOHaJHUTE  CYETOBOAHUTE/H (BkmounTenHo  MexaynapojHH CTaHAapTH Ha
He3zasucuMocT) Ha CbBeTa 3a MEXAYHApPOHU CTAaHAAPTH o eTHKa 3a cieToBoauTean (Koaekca
na CMCEC), 3aejHO C eTUHUTE H3UCKBAHMA Ha 3aKoHa 32 He3aBUCUMHKA GUHAHCOB OJUT (3HDO),
NpUIOKUMH 10 OTHOLIEHHE Ha HALIWA 0oANT Ha GUHAHCOBUA OTYET B BLarapus, KaTo HHe
U3M'BJAHMXME U HallUTe APYTrY eTHYHH OTTOBOPHOCTH B CbOTBETCTBHE ¢ U3ncKBaHusATa Ha 3HOO
u Kopmexkca Ha CMCEC. Hue cynTame, 4e OZJMTOPCKHTE [l0Ka3aTe/ICTB3, NOJy4eHH OT Hac, ca
JOCTaTb4YHHU ¥ YMECTHH, 32 1a OCHTYPAT 6a3a 3a HAlleTO MHEHHe.

Jpyra undopmanys, pasjiviHa OT ¢uHaHCOBMS OTYET H OAUTOPCKMA JOKJIaJ| BbPXY
Hero
PLKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa undopmanua. Jipyrara uHdopmanus ce ChCToN 0T

JoKJaaj 3a AEﬁHOCTTa, H3rotsen OT p'bKOBOACTBOTO cpraacdo ['naBa cegMa OT 3akoHa 3a
CUeTOBOJICTBOTO, HO HE BKJIIOYBa CI)PIHaHCOBHH OoTYeT ¥ Halludg OJUTOPCKH JOKJaJ BbPXY HETO.



HameTo MHeHHE OTHOCHO CbPlHaHCOBI/IH OTYET HE 06XBal.Lla ApyraTta HH(l)OpMaI.U/IH H HHEe He
u3pa3aBaMe KaKBaTo 1 Ja € (1)opma Ha 3aKJI04YeHHe 3a CHTYPHOCT OTHOCHO Hed, OCBEH akKo He €
U3PHUYHO NIOCOYEHO B JOKJa[a HU 1 A0 CTENEHTa, A0 KOSITO € II0OCOY€EHO.

BbB Bpb3Ka C Halllid OAMT Ha GMHAHCOBHMA OTHYET, HAllaTa OTTOBOPHOCT Ceé ChCTOM B TOBA Ja
npoyeTeM ApyraTa HHGOPMAIHA U [10 TO3H HAMHH A3 MPeleH!M NaJTh Tasu /ipyra uudpopmanus e
B CBIIECTBEHO HEChOTBETCTBHE C PHHAHCOBHUs OTYET HJIM C HALINTE NMO3HAHKU, npuo6UTH IO
BpeMe Ha OAUTa, WM N0 JpYr HAaYMH M3TJeXJa A3 ChABPHA CHLIECTBEHO HeNnpaBUJIHO
fokiafBaHe. B cayyait ye Ha 6asaTa Ha pa6oTara, KOATO CMe M3BBPUIM/IM, HUE JIOCTHTHEM /10
33aK/II04YEHHE, Ye € HaJIMIE ChIeCTBeHO HeNpaBWIHO AOK/IaJBaHe B Ta3y Apyra nHopMalus, OT
Hac ce USUCKBA Aa AOK/IaJBaMe TO3M QaKT.

HsiMaMe KaKBo Jia J0KJIaJJBaMe B TOBa OTHOLIEHHe.
JlonsAHUMeAHU 8NPOCU, KOUIMO NOCmMaeA 3d dokaadeaHe 3aKoHBM 3a CHemogodcmeomo

B fomb/HeHME Ha HalMTe OTTOBOPHOCTH M JIOKJ3JiBaHe CBI/IACHO MOC, no oTHOlIEHHe Ha
JI0KJIajZia 3a AeHHOCTTa, HUe U3N'bJIHHXME U NPOUefyPHTE, no6aBesH KbM u3nckBanuTe no MOC,
CHIVIACHO ,YKa3aHMsi OTHOCHO HOBH H pa3lIMPeHH OAUTOPCKH JOKIa/i U KOMYHHKALUA OT CTPaHa
Ha oauTopa" Ha MpodeCHoHa/HaTa OpraHM3alj¥sl Ha PErMCTpMpaHUTE OJMTOPH B Brnarapus,
WHcTUTYTa Ha AMIJIOMUDaHUTE €KCnepT-CieTOBOAMTE/IH (MJEC)“. Tesn mpoueAypH KacadaT
MPOBEPKHM 332 Ha/JMYMETO, KAaKTO M NPOBEPKH Ha dopMara ¥ ChABpPXKaHUETO Ha TasW Apyra
undopManys ¢ Ie Aa HU MOANOMOrHaT BbB dopMHpaHe Ha CTaHOBHIle OTHOCHO TOBa Aa/M
ApyraTa nHopMalHA BK/II0YBa ONIOBECTABAHMATA U IOKIA/IBAHNATA, npeABujieHH B ['1aBa cegma
oT 3aKOHa 32 CYETOBO/ICTBOTO, IPHJIOXKMM B Bbarapus.

CmaHosuuje 858 6ps3Ka ¢ 4. 37, an 6 om 3aKoHa 3d cvyemogodcmsomo
Ha 6asaTa Ha U3BBPILIEHUTE NPOLIEAYPH, HAILIETO CTAHOBHILE €, 1€:

a) I/lﬂcl)opmaunﬂ'ra, BKJIIOUEHA B JIOKJaJa 3a AEﬁHOCTTa 3a (l)HHaHCOBaTa rojguHa, 3a KoATO €
HU3rOoTBEH CI)I/IHaHCOBHHT OTYET, ChOTBETCTBA Ha (l)HHaHCOBHH OT4eT.
6) AOKﬂaA’bT 3a ﬂeﬁHOCTTa e U3roTBeH B ChOTBETCTBME C M3MCKBaHHATA ga INiaBa ceaMma oT

3aKoHa 3a C4eTOBO/ICTBOTO.

OTroBOpPHOCTH HAa PHKOBOJACTBOTO 32 $HUHAHCOBHUSA OTYET

PBLKOBOACTBOTO HOCH OTrOBOPHOCT 3a U3roTBAHETO U AOCTOBEPHOTO npe/ictaBAHe Ha TO3HU
Q)HHaHCOB oTyeT B CHOTBETCTBHUE C Memnyﬂapoaﬂwre cTaHJapTH 3a (1)PIH3HCOBO OTYUTAHE,
BKJIIOUHUTEJHO oCBOBOXKIaBaHUATA 32 npeacTaBaHE H oNoOBecTdBaHe MO Te3W CTaHAAPTH U 1o 4J.
29 or 3akoHa 3a CYeTOBOJCTBOTO, U 3a TakKaBa CHCTeMa 3a BBbTpellleH KOHTPOJI, KaKBaTO
PBKOBOACTBOTO omnpejena KaTo Heo6x0/lMMa 3a OCHUTypABaHE U3roTBAHETO Ha d)HllaHCOBH
0TYeTH, KOUTO He CbABPKAT CBhileCTBEHH HenpaBUJIHH OoTYUTaHUS, HE3aBHCUMO Aa/iH AhJDKalH

ce Ha ¥3MaMa WJM rpenika.



lefl HU3roTBAHE Ha Q)HHaHCOBl/IH oT4yeT p’bKOBOﬂ,CTBOTO HOCH OTrOBOPHOCT 3a OlleHsABaHe
CIIOCOGHOCTTA Ha Jlpy:KecTBOTO Aa NPOAb/KK Aa GYHKLMOHMPA KaTo JielicTRallo NpeJIpHATHE,
OHOBCCTHBaﬁKH, KOraTo ToBa € INPHWIOKHMO, BBIIPOCH, CBbp3aHH Cc l'IpeAHOJlO)KeHPIIBTO 3a
AeﬁCTBaLU,O npeAnpUsATHE KU HBHOHBBaﬁKH cyeTOBOJHATA 6a3a Ha OCHOBaTa Ha npeanonox«mneTo
3a AeﬁCTBamo npe,u,npym'rne, OCBE€H aKo p’bKOBOACTBOTO He BBb3HaMepsBa Ma JIUKBUAHDpA
Jlpy>KeCcTBOTO W/ [a NpeyCcTaHOBH JIeHHOCTTa My, JIH aKO PBLKOBOJCTBOTO Ha NNPAKTHKA HAMA
Apyra aJlTepHaTPlBa, OCBeH J1a NMOCT'hIIK IO TO3H Ha4UH.

OTroBOpHOCTH Ha OAUTOpA 3a OAUTA Ha (l)ﬂHaHCOBﬂH oT4yeT

HawuTe Le/M ca Ja MoJyYdM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBA a/iM GHMHAHCOBUAT
OTYeT KaTo LA/IO0 He ChbpyKa ChLIeCTBEHH HENPaBUIHH OTUMTAHUS, HE3aBUCHMO Ja/ih Ab/DKallii
ce Ha M3MaMa WM Tpelllka, M Aa M3J3afieM OJMTOPCKHM [I0K/aJ, KOHTO /a BK/IOUBA HAIETO
0AMTOPCKO MHeHue. PasyMHaTa CTeneH Ha CHTYPHOCT € BUCOKa CTeNeH Ha CHIYPHOCT, HO He ¢
rapaHuusl, 4e OJMT, U3BBDIUEH B ChOTBETCTBHE C MOC, BMHAru 1llle pasKpUBa CBIECTBEHO
HenpaBW/JIHO OTYWTAHE, KOraTo TaKoBa CbUIECTBYBA. HenpaBwiHH OTYHTaHHMsA MoraT Jja
BBL3HMKHAT B pe3y/TaT Ha M3MaMa MJ/IM Tpellka W ce CYMTAaT 33 ChUIECTBEHH, aKO 61 MOrJio
pasyMHO Ja ce 0O4aKBa, Ye Te, CaMOCTOATE/IHO WX KaTo ChBKYMHOCT, 6uxa MOIJIM Ja OKaXaT
BJANSHUE BbPXy MKOHOMMYECKHMTE PellleHHsl Ha MOTpeGUTe/uTe, B3EMaHH Bb3 OCHOBA HA TO3U
GUHAHCOB OTYET.

KaTo 4acT oT oguTa B choTBeTCTBHe ¢ MOC, HMe u3MNO/I3BaMe npodecHoHasHa NpeneHKa H
3amaspaMe npodecHoHaseH CKENTHUIU3bM 110 BpeMe Ha LesIns O/ 1T. Hue cbio Taka:

— WpeHTHOHIUpPAMe H OlieHABaMe PHUCKOBETE OT ChIIECTBEHH HeNpaBW/IHH OTYUTaHHUS BbB
$HuHaHCOBHUsI OTUET, HE3aBUCMMO Ja/iv /b/KAILHM Ce Ha M3MaMa WM rpelika, paspaborsame 1
M3I'bAHABaMe OANTOPCKH NMPOLEAYPH B OTIOBOP Ha Te3u PUCKOBE H MoJiyHaBaMe OAHTOPCKH
J0Ka3aTe/ICTBa, KOUTO Jia ca AOCTaThYHH U YMECTHH, 32 /1a OCHIypAT OCHOBaHMe (€asa) 3a
HalleTo MHeHHe. PUCKBT Ja He 6'b/ie Pa3sKpUTO ChLeCTBEHO HEMPaBH/IHO OTYHUTAHE, KOeTo e
pesy/TaT OT U3MaMa, € T10-BUCOK, OTKOJIKOTO pHCKa OT ChIECTBEHO HENPAaBHJIHO OTYHTaHe,
KOETO e pe3yaTaT OT Ipellika, Tbi KaTo U3MaMaTa Moxe /a BKJIIOYBA TaiiHO cllOpa3yMsABaHE,
pamuudunyupane, npefHaMepeHH MPONYCKH, M3gBJICHUsT 3a BbBeXJaHe Ha OJUTOpa B
3a6JyK/leHue, KaKTo 1 npeHe6persaHe WM 3a06MKaiHe HA BHTPEIIHHA KOHTPOJL.

— moJjy4aBame pa3bupaHe 3a BBTPEWHHA KOHTPOJ, pMaly OTHOIUIeHHe KBbM OJHTa, 33 Aa
paspaboTHM OJUTOPCKH NPOLEAYPH, KOHTO Ja ca MOAXOJfAIM NpPH KOHKPETHUTE
06CTOSATe/ICTBA, HO He C [|eJl U3pa3siBaHe Ha MHEHHE OTHOCHO epeKTHBHOCTTA Ha BBTPEIIHAA
KOHTpOJI Ha J|py?KeCcTBOTO.

— oueHSBAME YMECTHOCTTa Ha H3IM0JI3BAHWTE CUETOROJHHM IOJHTUKW W Da3yMHOCTTa Ha
CYETOBOAHHTE NPUOIH3UTENHH OLEHK! U CBBP3aHUTE C TAX ONOBECTsIBaHMA, HallpaBEHH OT
pPBKOBOJCTBOTO.

— jocTMraMe [0 3aKjioyeHHe OTHOCHO yMEeCTHOCTTa Ha M3MOJI3BaHE OT CTpaHa Ha
PBKOBOACTBOTO Ha CYETOBOAHATA 6a3a Ha oCcHOBaTa Ha NpeJNoJoKeHHETO 33 JekrcTBalo



npejnpUsTHe U, Ha 6a3aTa Ha MOJIyYeHHTe O/AUTOPCKH JI0Ka3aTeJICTBa, OTHOCHO TOBA JaJH €
HaJiMIle ChlleCTBEHA HECUTYPHOCT, OTHAcsALIA ce 10 CbGUTHA WM YCIOBUS, KOUTO 6MXa MOTJIH
Jia IOPOAAT 3HAYUTE/IHM CbMHEHHA OTHOCHO croco6HOCTTa Ha ipyKeCcTBOTO Jja NPOAL/DKU Ja
pyHKuMOHMpa KaTo AEHCTBALIO NpeAlpUsTHE. AKO HMe JJOCTMTHEM [0 3aK/iodeHHe, 4e e
HaJ/IMIlE ChleCTBEHa HECUTYPHOCT, OT Hac ce M3HCKBa /ja puBJieieM BHNIMaHUE B OIMTOPCKUA
CH 10K/IaJ, K'BM CBbP3aHHTE C Ta3 HECUTYPHOCT ONIOBECTABaHUA BBB $HUHAHCOBUA OTYET UJIH
B C/Iyyaii Ye Te3H OMOBECTABAHMUA ca HEa/JleKBAaTHY, /1A MoauduLHpaMe MHeHHeTo cy. Hamnre
3aK/II0YeHUA ce OCHOBaBaT Ha OAMTOPCKUTE [J0Ka3aTe/CTBa, MOJyueHH A0 JaTaTa Ha
OJMTOPCKUs HH JoKaaA. bbremn CbOUTHSA WM yCIoBHA obave MoraT Aa CTaHaT MPHYMHA
Jpy>XecTBOTO Jja IPEeyCTaHOBH $YHKLMOHHPAHETO CH KaTo JeHcTBalLo NpeANnpHATHE.

— oleHsIBaMe LANOCTHOTO NpejcTaBsHe, CTPYKTypa M ChABpXKAHUE Ha $UHAHCOBUA OTYET,
BKJIIOUUTE/IHO ONIOBECTSIBAHHUATA, ¥ 1a GHHAHCOBUAT OTYET NPeJCTaBs OCHOBONO/IATAIUTE
3a HEro CieJIKH 1 ChOUTHsA 10 HauMH, KOHTO NOCTHIra JOCTOBEPHO NPE/ACTABAHE.

Hune KOMyHHKHpaMe C PPBPKOBOACTBOTO, Hape/, C OCTaHa/iuTe BBNPOCH, IJIaHUPaAHHUA ofxBaT H
BpeMe Ha U3M'bJHEeHHe Ha oJUTa U ChIIECTBEHHUTE KOHCTaTalu¥ OT OJAHTa, BKJIWYHTENHO
ChIIeCTBEHH HEeAOCTaThblH BbB BBTpPEIIHHUA KOHTPOJI, KOHUTO HAEHTHCI)HILHpaMe no BpeMe Ha
U3BBLpUIBAHUA OT HaAC OoUT.

Anpec
I'p. Codus, x.k. ,Mnagoct 1% 6. 71, BX. 2,an.77

PervcTpupaH OAHTOP, OTTOBOPEH 32 aHTAXXHMEHTa:

Mapus AsiekcaH/ipoBa BesinikoBa, JIEC ¢ pumioma Ne 0307

28.09.2020r.
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WHOYCTPUAJIHA TPYTMA” AL

BbNITAPUA




YBakaemu akifmoHEpH,

Hacrosmmuar Jloxnaxg 3a JAedHOCTTa Ha
,» ] eXHOMalI-bhiarapcka WUnnycrpuanna
I'pyma” AJl mpe3 ustexiara 2019 roauna
€ CBCTaBEH B  CBOTBETCTBHE  C
M3UCKBAaHMATA W pasnopendute Ha wi. 39
oT 3aKoHa 3a CYETOBOJCTBOTO.

JloxIaasT ChIbpka KOMEHTap H aHaJIn3 Ha
(HHAHCOBHTE OTYETH M ApYra CHIUECTBCHA
uHdopMalUs  OTHOCHO  ()PHHAHCOBOTO
CHCTOSIHHE M Pe3yJITaTHTE OT JeHHOCTTA Ha
JIPYXKECTBOTO M OTpassBa IOCTOBEPHO
CBHCTOSHHETO M TEPCICKTHBHTE 32
HErOBOTO Pa3BUTHE.

Kanosu Ctredanos

IIpencenaren Ha ChBeTa HA AUPEKTOPUTE
Ha ,,Texnomamr-bearapcka Mnaycrpuania
I'pyma” AJ]



I. O6ma uudopmanusa 3a ,,Texnomau-Bbarapcka
Huaaycrpuaana 'pyna”

,TEXHOMAIII-BBATAPCKA HIYCTPUAAHA T'PYTIA” ([IPYXKECTBOTO, TM-BUI) ¢ BoucaHo
KaTo aKIHMOHEPHO ApyxKecTBo (Al), CB3afieHO B CAEICTBHE OT IpeobpasyBaHe . .
ypes NMpoMsaHa Ha IpaBHaTa gopMa, Ha 27 HOEMBpHU 2008 roguHa. JIPYKECTBOTO 3
¢ TIPaBONIPUEMHHUK Ha , TexHoMmalmmHxeHepunr’ EOO/.

IIpeaMeTHT Ha OCHOBHA AEMHOCT Ha TM-BWUT, e:

1. YopaBaeHue U U3rpakJaHe Ha eHepriufHu IIPOEKTH.
2. BbTpellieH KOHTPOA — TEKYIL ¥ II0CACABAILl Ha IIPOEKTUTE.

PerucTtpupanns mOpeaMer Ha [IpyxkecTBOTO, Taka KaTo € 3anucaH IpH
yIpeISBAHETO €: IIPOM3BOJACTBO HA CTPOHTEAHA, NBTHOCTPOUTEAHA TEXHHKA H
CHCTEMH 3a CBXpaHeHHe, B daCcTHOCT: 6eToHO U  acasTo-CMECUTEAHH
MHCTaAAIIMH, CUTOPA3/ICAHH HMHCTaAAIlMM, CUCTEMH 3a M3CylllaBaHe, CKAaJI0OBE 3a
ChXpaHEHHE W TPAHCIIOPTHM ITBTHUILA 3a TOBAapeHE M pasToBapBaHe HA 3BPPHEHU
KyATypHY, HW3BBPIIBAHE Ha TBPrOBCKHU CACAKH, IPEACTABHTEACTBO, YCAYTH H
HHOBAIMOHHA MAEHHOCT, C IleA IIOCTHIaHeTO Ha Iedaaba; mnpuaobHBaHe H
yIIpaBACHHUE Ha y4acTHs, aKIHH U AJAOBE B PYTH [APYKECTBA, KAKTO H yJacTHETO
B OpraHHeT UM 3a YIIPaBACHHE, IPHAOOHBAHE HAH mpoaaxk6a Ha aKTHBH, yIacTHE
B CAMBaHMS, BAMBaHHs, (DMHAHCOBHM HHTEPBEHIIUHM HAW CIApPYXKaBaHWA C ApPYyTH
LPyKECTBa; CB3LABaHC Ha TPEANPHATHS, KAOHOBE H IIPEACTABUTCACTBA B
cTpaHaTa M d4yXkOHHA; BCHYKH [ApPYTH [CHHOCTH, He3abpaHEHH CBbC 3aKOH,
BKAIOYHTEAHO CA€l M3/IaBaHE HA CHOTBETHHUTE Pa3pelICHHdA, KOTraTo TaKuBa C€
M3UCKBAT 10 3aKOH.

JIpy>KecTBOTO OPHEHTHpa CBOATa MEHHOCT KBM IIFAOCTHO OPOEKTUpaHE H
H3rpakaHe Ha COAapHH (poToBOATAMYHH) IIapKOBE M BETPOTCHEPATOPHHU
neHTpasu. JpyXKeCTBOTO OCBIIECTBSBA IIOYTH H3LHAAO CTPOHTEAHA OeHHOCT, 3a
KOeTO TIPHUTEKaBa CHOTBETHUTE AHUIIEH3H OT KaMapa Ha CTPOMTEAHTE 3a CTPOCKHU
oT eHepruiiHaTa M  TpaHCIOPTHaTa nudgpacTpykrypa. KomnaHusaTa €
ceprudunmpana or TUV, nMa BHEJpEHa CHCTEMA 3a yIIPDABACHHE Ha Ka4eCcTBOTO,
ChraaCHO H3HCKBanuaTa Ha EN ISO 0001:2008, kakTo ¥ cepTHdHUKATH OT
KamapaTta Ha CTPOMTEAHTE B Bearapus 3a crpoexu ot IIspBa 10 YeTBBpTaA
KaTeropus, BKAIOUMTCAHO 3a CTPOCXKH OT eHepruiiHaTa HHQPPACTPYKTypa.
,Texuomam-BUI"A/l € 4a€H Ha I'epmano - Dbpbarapckara HNuagycTpHasHoO

Teproecka Kamapa.

JIPYKECTBOTO € CBhC CEIaAdIle M ajipeC Ha YIIPABACHHC: rpax Hosa 3aropa, KB.
SJHaycTpHaseH", Ipou3BOACTBCHA 6aza ,TexHomanr®.

KbM faTaTa Ha ChCTABsHE Ha HACTOHIIMA JOKAAZ, OCHOBHMAT KanuTaa Ha
[IPYXKECTBOTO € €OUH MHAHOH YETHPHCTOTHH H TPUOECET XHUAAIH (1,430,000)
A€Ba, pas3/ieAcH Ha €IMH MHAMOH YE€THPHCTOTHH 1 tpunecet xuasamy (1,430,000)
moyMeHHM axiuy 1o equH (1.00) aeB Bcska. AKIMHUTE OT OCHOBHMA KamnuTaa ca
coBCTBEHOCT Ha Ipyna (PU3UYECKH AMINA, TPpazKaiy Ha Peny6auka Brarapus.



IIpe3 2019 romuna , TEXHOMAII-BBATAPCKA MIHIIYCTPUAAHA TPYIIA” ALl ce yIipaBasBa
ot CbBeT Ha aupekropure (CI) B cberaB (Tabauya 1)

Ta6nuya 1. Cecmae Ha cbeema Ha dupexmopume Ha TM-BUT"

Hme, npesume, bamuansa HAanmxBpocT

Kasoan BopucoB CrecanoB YaeH Ha C/I 1 B3ITBAHHTEACH JHPEKTOD
Taust BacuaeBa 'ocnonnHOBA Yaen Ha ChLBera Ha JUPEKTOPUTE

IIpencrasaasail [JPYKECTBOTO Ipea TpeTH avua e KasosH Boprcos CrecaHnoB.

, TEXHOMAII-BBATAPCKA UH/IYCTPUAAHA I'PYTIA® HSIMa PETHCTPUPAaHN KAOHOBE U /¥an
IIpeACTaBUTCACTBA.

IIpe3 2019r. [JpyXeCcTBOTO peasn3upa IIpUX0o[au OT nponax6u B pasMmep Ha 2 400
XHA.AB. (3a 2018r. Te ca B pasmep Ha 1 829 XHA.AB.); APYTH MPHUXOAH 32 2019r. -
159 xua.aB.( 2018r. — 51 x1A.AB.).

PesyataTta or aefiHocrTta rpes 2019r. E zaryba mpeqd JAHBIM B pasmep Ha 223
XHA.AB. (3a 2018r. — neyasba B pasmep Ha 187 XHA.AB.).

II. IIperAex Ha Pa3BHTHETO H Pe3yATATHTE OT AelHOCTTA
Ha ,Texmomam-Bbarapcka HHAyCcTpHaAAHA Lpyma“.
OCHOBHH PHCKOBe

2.1. OchInecTBABaHA AeliHocT npe3 2019 roanna

TEXHOMAIII BbATAPCKA WHYCTPUAAHA TPYTIA Al e Gpp3opassuBamia ce,
qUHAMHYHA U I'bBKaBa KOMIIAHHS C JBATONOAMIIEH ONMT, CICIHaAuspana B
06AaCTTa HA IIPOEKTEH MEHHIKMBHT UM KOHTPOA CBBP3aHH C Bb300OHOBAEMHUTE
eHEpTUitHY U3TOYHMIIM, CACAKH C (PHHAHCOBH HHCTPYMCHTH 1 yCAYTH CBBP3aHU C
[OCA€IBALI KOHTPOA, KAKTO U B B 06AaCTTa Ha TEXKKOTO MAITHHOCTPOCHE.

KoMraHusTa 3amo4Ba AeifHOCTTa cHu B cepara Ha TEXKKOTO MAIIMHOCTPOCHE, a
[PELM3HOCTTa M KadeCTBOTO OBp30 HasaraT ¢dupmara Ha masapa ¥ Td C€
[IpeBpHIIA B €HA OT BOJACILIUTE HH/yCTPHAAHH I'PYIIH B BbArapust, KaTo 3a MHOTO
OT CHOPBMKCHHATA € €IUHCTBEH [IPOU3BOMTEA B CTpaHATA.

OT HAKOAKO TOMMHHK [APYKECTBOTO C€ CIIEIHaAM3Mpa M B HM3rPax/IaHETo HA
BETPOT€HEPATOPHU IIAPKOBE, KaTo copMHupa H OCHTYPH IIPO(PECHOHAAHO
obyuenmne Ha COBCTBEHH EKHIIH. 3a ITbPBUTE CH BATHPHH IIPOCKTH KATO TAaBCH
narpanuTes ,TEXHOMAII - BUI“ Al u3BBpLIX HHKEHEPHUHra, TPAHCHOPT Ha
oGopyABAaHETO, MOHTaXK, TECTBAHE, BBBEK/AHC B eKCIriaoaTalis U CEpBU3HUPaHE
Ha BATHPHUTE TypOUHH ¥ TIEPUPEPHOTO obopynaBaHe.



,TexHomamt — BUT“ Al ce cnenuasusupa M B IPOCKTHpPaHE M H3rpakjaHe Ha
doroBoAaTauYHY TapkoBe. IIpes 2012 r. KoOMIIaHUATA HU3rpaaH M[OECETKH
doToBOATANMUHE Napka B paitioHa Ha rp. CauBeH, TIp. AmGoa, rp.IlaoBaus,
rp.AoBey, rp.EAXOBO M [p., KaKTO M HMKOAKO Ilapka Ha TEpHUTOpHATa Ha
ceBepHaTa HH chcefka PymbHus. ,Texuomam - BUT“ Al (TM-BHI) e raaBeH

H3II'BAHHUTEA Ha IIPOCKTHTE H OCHTypdABa LHAOCTHOTO HIrpaKJaHC Ha Imapka.

TIoAroTOBKAaTa Ha TEpeHa; IIPOU3BOACTBO H HabuBaHe HAa MOHTAXXHUTEC CTOﬁKH;
MOHTAa3X Ha MOAYAHTE, MHBCPTOPHUTE M MOHHTOPHHIOBaTa cucTeEMa; H3rpaxXXjaaHce
Ha CACKTpHYCCKa 4YaCT H OXpaHHTCaHa cuctema. Komrianuara ocHUrypsaBa H
IIYCKaHETO B €KCIIAoaTaIld n IIPUCHEMIUHABAHETO Ha IIapka KbM
EACKTPOIIPpEHOCHATA MpeEXa, a C’I:H.Ib nu OGCAY}KBaHe M CEPBH3 Ha CBOPBXKCHHATA.

OTumpTaifiku CB3OAAUTE CE€ HOBH PEaAHOCTHM Ha Iasapa ¥ HaAMYHETO Ha
CTPYKTypHa KpH3a B OTpachaa, PBKOBOACTBOTO Ha [IPYKECTBOTO IIPEOPHEHTHpA
mefHOCTTa KBM IIAOCTHO IIPDOEKTHpPaHe M H3rpaxKjaHe€ Ha COAapHH
(boToBOATAMYHHM) IIAPKOBE U BETPON€HEPATOPHH LICHTPaAn H B CBCEAHH Ha
BrpArapus crpaHu.

Jpy?ecTBOTO Ce OPMEHTHPA U KBM CTPOEXKH OT BHCOKO CTPOMTEACTBO, KaTo 3a
LieATa pas3nIupy obxBaTa CH M Npuao6H HOBa rpyla B CTPOUTEAHHAT CH AHLICH3 OT
CrpouTeaHa Kamapa, a umeHHo: IIespBa Trpyna CTpPO€XH OT BHCOKOTO
CTPOMTEACTBO, IIpHAexkalllaTa My HH(PacTPyKTypa, €ACKTPOHHH CHODLIHTEAHH
MPEXKH U ChOPBKEHHS Chra.uA.5, aa. 1, 1.1 or ITPBBLIIPC

2.2, OCHOBHH PHCKOBE

OcapilecTBaBaliKu aciiHocTTa CH, [IPYKECTBOTO € HM3AOXKEHO Ha MHOIN006pa3Hu
cietiMYHN DHUCKOBE: ONepamueHu puckoee; nasaper puck - BKAIOYBALL
BAaAyTE€H pHCK, LEHOBHM PHCK, KOHKYPEHTHA CpeAa, PerysaTHBHA ypenba;
KpedumeH puck; AUKeUoeH puck.

IIporpamata Ha TM - BUT' 3a LSAOCTHO YIIPABACHHC Ha PHCKA € chCpeAoTOYEHA
BBPXy HEIPEABHANMOCTTA Ha (PHHAHCOBUTE W IIPOMHUIIACHU Ma3apH, OT KOHUTO
s3aBHCH KAKTO CTOMHOCTTa HAa €BEHTYAACH KPEOUTEH PECypc, Taka H 1IeHAaTa Ha
H3KyIlyBaHaTa EACKTPUIECKa €HCPrus.

A) OnepaTHBHU PHUCKOBE

IIpecTpyKTYpPHPaAHETO Ha ACHHOCTTA Ha JIPYXKECTBOTO, HacodeHa KbM IIPOCKTH 3a
yIpaBa€HHME, H3TpaXKAaHe M KOHTPOA Ha HyXIH H cOoOCTBEHH COAApPHH H
BETPOICHEPATOPHH IIapKOBE, KAaTO npeofbaasiaBalia 4acT OT HMHBECTHIHOHHATA
noauTuka u AciiHoct Ha TM-BUTI, T.e. KBM CHCTEMH 3a JOOMB Ha €Heprus OT
BRB306HOBSIEMH H3TOYHMIM, CBEXAA A0 MHHHMYM OIIEPATHUBHHUTE PHCKOBE. ITo
OIIpeiIcACHUE TIOCOUYCHHTE CHCTEMH C€ U3TPAXAT CAC/L CBHOTBETHUTE NPOYyIBaHUA
33 CABHIIETPEEHETO W CHAATA (KauecTBOTO) Ha BSTHPA, IOPalH KOETO AHIICBAT
JIpyTH BBHILIHU 3aBUCHMOCTH Ha Cpefiara.



B) ITazapeH pHCK

(i) sanymeH puck

JIPYSKECTBOTO HE€ € H3A0XEHO Ha CBIIECTBEH BAaAyTHO-KYPCOB PHCK, IIOpaau
cakTa, Y€ KaKTO aKTHBHUTE, TaKa M ITACHBHUTE ca B OBArapCKH A€Ba HAM €BPO, a

ImocacegHaTa BaAyTa € chKcnpaHa CTOMHOCT CIIpAMO 6’]:AI‘apCKI/IH ACB, CIIOPCI

npaBuAaTa Ha Ilapuynuda cbBeT. PrkoBoAcTBOTO Ha TM-BUI' u3BBpIIBA PEAOBEH
KOHTpPOA BBPXy ecaeMeHTHTe Ha OTdyera 3a (DHHAHCOBOTO CBCTOSIHHE C IieA
MHHHUMU3UpPaHE HAa BAAYTHHTE PHCKOBE.

(ii) uenosu puck

Maxkap [IPYKECTBOTO Oa HE € H3A0XKEHO OupeKmHo Ha PHCK OT IIPOMsSHa Ha
neHata, Caempa na ce orbeaexu, 4de mnopaau cnemudHUyHaATa METOAHKA Ha
IleHooOpa3yBaHeTo Ha IpedepeHIHMasHUTeE LEHH Ha CACKTPOCHEPrHdATa,
MpousBexkJaHa OT BB30OHOBAEMH H3TOYHHIH (mpedepeHIIanHaTa ILIEHA
eAeKTpHYECKaTa €HEpPrus, M[pou3BeAcCHa  OT BBH30OHOBAEMH  €HEPTrUHHH
M3TOYHUNH, C€ ompeiesd B pasMmep 80 Ha CTO OT cpeaHaTa IIpojiaxkHa Ili€Ha 3a
npeaxoAHaTa KaA€HJapHa ToJWHA Ha KpalHuTe cHabmurean u pobaBka,
onpeneaeHa ot JJKEBP) e Bb3MOXKHO, B IIEPHOAH Ha CTONAHCKa KpHU3a M HHCKO
roTpebAcHME, [1a UMa CIaj B IICHUTE Ha U3KyIyBaHaTa €ACKTPHYICCKA €HEPIU-.

ITocodyeHHAT IoO-rope PHCK OM ce OTHACdA caMo [0 IIAAHHPaHHUTE COOCTBEHH
eHepruitHu CUCTeMH. 3a IIPOEKTUTE, KOUTO YIIPaBAsiBa, KOHTPOAMPA U U3Tpazia
Te3H PHUCKOBE HE ca BAAHIHH T.K. [IPYXKECTBOTO HMa TBBP/JO [OTOBOPEHH LIECHHU.

(iii) KoHKypeHmHa cpeda

JIpy3XeCTBOTO MMa H3CPaJICHO M HAAOXKEHO MME B 00AACTTa HA YIPABACHHETO,
KOHTpOAA M U3TPaXkKAaHETO Ha BB3OOHOBSEMM €HEPIHMHHW H3TOTHHILM. ETo 3amuo
cMsaTaMe, e TYK € MSCTOTO Ja CIIOMEHEM M CTaHOBHUIIECTO Ha JKEBP 3a Ta3u
cdepa, a umenHo: ,Jupekmusa 2009/ 28/ EO na Esponeiickus napiameHm u Ha
cveema om 23 anpun 2009 2. 3a HacbpuasaHe USNOJI36AHEMO HA eHepeus om
gb3ob6Hoassemu usmouruyu (BEH) u 3a uameHeHue u enocsiedcmeue 3a ommaHa Ha
dupexmueu 2001/77/ EO u 2003/30/ EO npedeurkda nocmuzavemo Ha 20-
npoyeHmen Osl Ha npouseedeHd esleKmpuvecKka eHepeuil om eb3obHoesemMU
eHepeuliHU USMOUYHUYU Om obuiomo nompebnerue Ha Ob6wHoCcmmMa 0o 2020 e.,
kaKmo u 3a0b/oKUmMenHa yen, koamo mpsbea oa 6b0e nocmuzHama om ecsiKa
Ovprkaea — unenrka 0o 2020 e. 3a MUHUMYM 10 -npoyenmen 051 Ha 6uczopuea om
nompe6bnernuemo Ha 6eH3uH U Ou3esl080 20pueo & mpancnopmada, Koemo da 6vle
nocmuzHamo no UKoOHOMuuecku edgexmueen HauuH. B cvomeemcmeue ¢
pasnopedbume Ha Aupexmuea 2009/ 28/ EO u ¢ oz2ned nocmuz2anemo Ha yeaume,
nocoueHu @ Hesi, Munucmepckus cveem Ha Penybnuxa Buazapus (MC na PB)
onpedens OvprKaseHama noaumuxa 3a Hacbpuasae npousgodcmeomo U
nompebneHuemo HA eHepzust om BEH, anmepHamueHu eHepauliHUu U3MOUHUUU,
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6uoeopusa u Opyzu ev300HO8semMu 2o0pusa. IIpuemama UHOUKAMUBHA yen 3sa
cmpanama e 16 % om 6pymHomo HAYUOHAIHO nompebeHue Ha eHepaust.”

IlpenBuj Ha OPENOCOYEHOTO, KaKTO ¥ Ha AaHHHUTE OT HCH, moxe na ce TBBpAY,
ye KOHKYPEHIHATA B IIPOM3BOJCTBOTO HA €ACKTPOCHEPTHA OT BATBP M COAAPHH
CHCTEMH € BCe ollle cAaaba M CBIIECTBYBa CEPHO3CH IIOTEHIIMAA 32 HAaBAM3aHE B
cexTOpA. D

(iv) pezyramuena ypeoba

Kato J[Ipy*KeCTBO, PeaAM3UpAalll0 HUSrpaxkjlaHe, KOHTPOA M YIIPpaBACHMC Ha
EHEPrUiiHM IIPOEKTH, CBIIECTBEH DPHCK HMa [AHHaAMHKaTa B HOpMaTHBHaTa
peryaaiiusi, CBbp3aHa C IIPOM3BOACTBOTO HA EACKTPUYECKa €HEprust OT BEU
(macoxaTa B KosaTO [IPYKECTBOTO HpEeABHNKIA Aa ce pa3BHBA) € ype/cHa € B
_,3aKOH 3a BBb30GHOBAEMHTE H aATEPHATHBHHUTE H3TOYHHIM U GHoropusara®.

Ch3aBaHeTO Ha €ACKTpPOeHepruifHa bopca ine 6BAEe BKAIOUEHO B €HepruHHaTa
cTpaTerus Ha crpaHara fo 2020 roguna. B cTpaTeruaTa e OpOaT 32A0KEHU IIET
OCHOBHH ILIEAM 3a Pa3BUTHETO Ha €HepreTHKara: MOBHIIABAHE Ha €HeprHiHaTa
CHUTYpPHOCT, HAMaAsIBaHe Ha M3XBBPACHUTE BPEHH €MHCHH, YBEAMABaHE Ha cAa
Ha BEMW mnpu ODpousBOACTBO Ha CHEPryus, IIOBHIIaBaHEe Ha eHepruiiHara
e(bEeKTHBHOCT U Ch3ZlaBaHe Ha AubepasnsupaH €HEPTUEH I1as3ap.

B) KpennTeH pHucK

KpequTHHAT PHCK IIPOM3THYA OT Napy M NapuyHH €KBHUBAACHTH, ACPUBATHH
(puHAHCOBM HHCTPYMEHTH, JETIO3UTH B GaHKHU U APYTH ¢$bUHaHCOBH MHCTHUTYLIHH,
a CBI0 U KPEOUTHH EKCIIO3HIMH Ha KOHTPAr€HTH, BKAIOYHTCAHO HechOpaHHu
B3eMaHHs U JONOBOPEHU CTOIIAHCKH OIl€palyu.

OcseH 6aHKOBH KpeauTy [IPYXKECTBOTO IIPEOCTaBs M IloAyHaBa CyMH H 3a€MH
OCHOBHO Ha/OT CBBP3aHM AHIlA, KaTo B TO3M CAydall AMIICBA CBOTBCTHATa
KOHIIEHTpAIlMs Ha KPEAWTEH PHCK. B TO3M CMHCBA PBKOBOJACTBOTO HE OdaKBa
3aryGH B CACACTBHE Ha HEM3IbAHCHHMEC Ha 3a/lbAXKCHHMs OT CTpaHa Ha TesH
KoHTpareHTH. Ilo oTHomleHHe Ha GAHKOBHUTE 3a€MH CAC/BA Jia C€ oTbeaexu, 4ye
HO-TOASIMATa YacT OT TAX Ca JBATOCPOYHM H ,TexHoMail-lpArapcka
UnayctpuasHa pyna“ Al He € H3NPABEHO IPEJ HEMOCPENCTBCH KpPEAUTECH PHCK,
U3BBH 0OMYaHUAT 3a ACHHOCTTA MY.

T) AUKBHUIEH PHUCK

YIpaBA€HHETO Ha AMKBUIHMAT PHUCK, CBrAACHO IIPUHIMIA HaA IPEeArIa3AuBOCT,
IpeArioraTa TOALbPIKAHE HA JOCTAThYHO TEKYIIM aKTUBH, KaKTO 1 B’h3MOXKHOCTH
3a JIOIBAHHTEAHO (DMHAHCHpaHEe, 3a IIOKpUBaHE Ha TCEKyLIHTE 32 TBASKEHUA.
[opamu cnelmdHKaTa Ha AeHHOCTTa, a CBIIO H 6HU3HEC CTPYKTyparTa,
JIPY:KECTBOTO HE € H3AOKEHO Ha CBIIECTBEH AMKBH/CH PHCK — daxT, KOHTO C€
IIOTBBpPXKAABaA M OT KAIOHUOBHUTE ¢puHAHCOBH JaHHHW, OTHacduwM cc [0

AVMKBUOHOCTTA.

1 NKEBP; Pewwenue Ne L-018 o1 31.03. 2010 .



III. BamxHM C’BOHTHSI, HACT'BIIHAH CAeJ JAaTaTa, K’bM KOATO
€ C’hCTABEH (IJKHaHCOBHSI orTder

TomuurHuaT GUHAHCOB OTYET Ha ,TexHoMall — Brarapcka MHAyCcTpHasHa rpyna’
Al 3a 2019r. e omobOpeH 3a nybankyBaHe oT ChBeTa HA AUPEKTOPUTE C PEIICHUE
ot 31.03.2020 r.

Ipensua obsBeHaTa M3BBHPEAHA CUTyalus ¢ KopoHasupyc COVID-19, morat aa 8
HACTBIISAT HENPENBUAECHU IIPOMEHM B HMKOHOMHMYECKATa CHTyallusl, KOHTO [a C€
OTpas3AaT Ha AeiiHoCTTa Ha JIpy»KecTBOTO (BHK mpHAoXkeHHe 25).

Caen maraTa Ha ToguntHusS (PUHAHCOB OTYET HE ca HACTBIIMAM APYTH ChHOUTHS,
KOHMTO cAefiBa Ja OpAaT KaacHPHUIMPAHU KaTO KOPHUTHpall UAW HEKOPHTHpally
mo cmuchaa Ha MCC 10 ,CrbOuTHd, HACTBIIMAM CAEll JaTaTa Ha I'OAHUIIHHSA
duHaHCOB OTUET .

IV. OuaxBaHoO O0Ba€INO pa3BHTHEe HA [[PYKECTBOTO

BbaemieTo pasBuTHE Ha ,TEXHOMAII-BBATAPCKA WHIYCTPHAAHA I'eymiA” Al ce
CBBpP3Ba C HAKOAKO HarnpaBACHUI.

4.1. YnpaBA€HUE, KOHTPOA, IPOEKTUPAHE U U3rpaXk/iaHe Ha CBOPBXECHHSA
IIPOM3BEXAAIIM €HEPrHUs OT Bb300HOBAEMH eHEPIUITHI M3TOTHUIIN

JIpy»>KeCTBOTO IIpefiaara IIIAOCTHO IIPOEKTHpPAaHEe, H3rpaxjaHe, yIpaBACHUC H
KOHTPOA Ha HPOEKTH Ha BBH300HOBAEMH (DOTOBOATAMYHM MApPKOBE, LHAOCTHO
yIIpaBA€HUE U IOCAEBAIL] KOHTPOA, KAKTO CAE/IBA:

» CABHYEBO-€HEPTHEH OOUT
» M36op Ha Hal-IIOAXOALAIIMTE TAHEAH U obopynBaHe

> MWspaboTBaHe Ha IIPOCKTH 3a aPXHTEKTYPHA, I€OAC3UIHA, KOHCTPYKTHBHA
U eAEKTpHUYecKa 4acT

I[TpoekTH 3a MOHTaXK

IIpoekTH 3a IpUChEAUHIBAHE

WHbpacTpyKTypa, U3paBHABaHE H IIOAr0TOBKA Ha TEPEHA
ITpou3BOACTBO U HAOMBaHE HA MOHTaXHU CTOMKHU

MoHTaX Ha MOAYAH M HHBEPTOPH

UsrpaxpaaHe Ha €AEKTpUYecKa JacT U ea.obopyaBaHe
OxpaHuTeAHA ¥ MOHUTOPUHIOBa CHCTEMa

IlyckaHe B €KCIAOATALWs U IIPUCHEANHABAHC KBM MpexkaTa

BrETpellleH oquT Ha IIPOCKTHTE

vV V ¥V ¥V ¥V ¥ Vv V¥V V V

CTpOHUTEACTBO



C oraeq HaAM4YMeTO Ha CTPYKTypHa (HHaHCOBA H MWKOHOMHYECKa KpH3a,
oTp3dBalla Ce€ BBPXY OTpachia MAIIMHOCTPOEHE M H3TPAKAAHETO HA COAAPHH
napkoBe, [Ipy*eCTBOTO CE€ OPHEHTHPA M KBM CTPOEXKH OT BUCOKO CTPOHUTEACTBO,
KaTo 3a IIeATA paslliHpH obXBaTa CH ¥ IPHA0OM HOBa IpylHa B CTPOUTEAHMST CH
aunieH3 ot CTponTeAHa KaMapa, a UMEHHO: IIbpBa rpyrmna CTpoeXH OT BHCOKOTO

CTPOUTEACTBO, IIpHACXKAIllaTa MYy HH(bpaCprKTypa, CACKTPOHHH C’I:>061_I_II/ITCAHI/I o

MpeXU U ChOPBKEHUS.
4.2, Bb3MoOiKHA npoaaxkta Ha GHHAaHCOBH aKTHBH

PBHKOBOJICTBOTO Ha ,, TEXHOMAII-BBATAPCKA MHAYCTPUAAHA I'PYNIA“ ALl He usKaOuUBa
aATepHaTHBaTa 3a peaAnsnpaHe Ha Q)HHaHCOBI/ITC akKTMBU HU T€ HOa 6’bILaT
nponap;eHH IIpn HMKOHOMUYECKH HM3roJJHH YCAOBH4A, a HOAY‘-ICHI/ITC cpeacrtea ga ce
U3II0A3BAaT 3a MHBCCTHPaAHC, Ype3 ydacTHue KaTo y49pcauTcA, B HOBH APYXKCCTBa
CBC CHUACH IIOTEHIIMAA 3a PpacTeX MAH 3a IIOKYIIKa Ha ChLICCTBYBAlllll TaKHBa.
HoBuTe HWHBECTHIIMHU fpuxa MOTAU Aa ce IpeaipueMat CA€1T BHUHUMATCAHaA H
aprymeHTHpaHa CEAEKIINY Ha OM3HecC IIAaHOBE H NHBECTHIIMOHHH IIPOCKTH.

V.OeilicTBHA B o6aacTTa Ha HAYyYHO H3CAE€AOBaTeACKaTa H
pa3BoiiHa meHHOCT

Ilpes 2018 rommua JIPYXXECTBOTO He € OCBIIECTBABAAO [PYTH OEACTBHUA B
pasBoifHaTa [AEMHOCT, OCBEH CBCTABAHETO Ha CBOTBETHHUTE IIPOCKTH 3a
M3rpaX/IaHeTo, YIPABACHUETO U KOHTPOAA Ha COAAPEH IapkK.

VI. HaAn4uHne Ha KAOHOBE HAa NPEeANPHSTHETO

KakTo Bertle riocodeHo B Touka I ,06wa uHgopmayus 3a , TexHomaw-bBoneapcka
Hnoycmpuanna Ipyna” [PYXECTBOTO HfMa PETHCTPUPAHH KAOHOBE H JRZIN
peACTaBUTEACTBA.

VII. Hanoa3BaHe Ha (PHHAHCOBH HHCTPYMEHTH

[lopamu aumca Ha Heobxomumoct, TM-BHI' He msnoassa AepHBATHU dbHHaHCOBU
MHCTPYMEHTH C LIEA XEKUPaHe Ha PHCKOBHATE CKCIIO3UIIHH.

Hacmosugusim doknad e cocmaser Ha dama 31 mapm 2020 200una.
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“TexxoMmalll — BpArapcka uHAycTpHasHa rpyma” ALl 10
PUHAHCOB OTYET
31 nexkemBpu 2019 r.
OTueT 3a GHHAHCOBOTO C’bCTOSIHHE
IToacuenne 2019 2018
’000 AB. '000 am.
AxrTHUBH
HeTekyllH aKTHBH
WMoTH, MaIHU, CHOPBEXEHUS U
obopyaBaHe 4 1914 2416
HeMarepnasHu akTUBH S 297 181
PHUHAHCOBM HHCTPYMEHTH 7 1141 1137
JI'BATOCPOYHH B3€MaHUs OT CBBP3aHU
AWIIA 19.3 163 163
HnaBecTuiimy B ABUICPHH IIPEMIIPUATHSI 6 475 475
OTcpodeHU JaHBYHU aKTHBH 23 -
4 013 4 372
TeRyIIH AaKTHBH
MaTepuasHu 3ariacu 8 1717 2 400
KpaTKOCpOYHH B3€MaHUs OT CBbP3aHu
AWIIA 19.3 715 123
THProBCKH M APYTH B3EMAHHS 9 2 589 2 550
Tlapu ¥ HAapUYHH CEKBUBAACHTH 10 71 135
5 092 5 208
OG1I0 aKTHBH 9 105 9 580
H3roTBHA: nk Hans AUPEKTOD : , i
Tans Bjj}%@ & KaAOAl*_ 'req»abon

AIBAT HepasfeaHa 4acT OT HCro.




“TexaoMmail — Bearapcka nHAycTpuasHa rpyna” Al 11
PdHUHAHCOB OTUCT
31 pexkemspu 2019 r.
OT4yeT 3a GHHAHCOBOTO C’hCTOSIHHE
IToscHeHnHne 2019 2018
’000 aB. 000 asB.
CobcTBEH KanuTaA
AKIMOHEpPEH KanuTaa 11.1 1430 1430
[pyru pesepBu 11.2 202 202
HepasnpeneaeHa nieuaaba 6 746 6 947
O6mo coGCTBEH KAIUTAA 8 378 8 579
ITacunu
HeTexyiiH nMacHBH
JBATOCPOYTHH 3a€MHU 12.1 109 22
109 22
Texyuin nacHBH
KpaTkocpoyHu 3aemMu 12.2 226 636
KpaTtkoCcpoyHHU 3abAXKEHHS KBM
CBLP3aHH AMIA 19.3 231 213
JanpuHy 3abAKECHUA 49 9
3amapAXKeHUd KBM IIepcoHaAa U
OCHTYPHTEAHH HHCTHTYLIMU 13.2 23 27
THpProBCKHU 3aAbAIKECHHA 14 89 94
618 979
O6u1o nmacuBH 727 1001
0610 cobCcTREH KAIINTAA M MACHBH 9 105 9 580
Vb
HiaroTBHA: (\ A HansAHRT exTop : . /\ @&\
Tausa Bacyhena) KaAoshKy:'re(paﬁon

HaTa: 31.03.2020r.

3anepms. C’BT'AACHO OZMTOPCKH OOKAAZA OT

PerucTpHpPAaH OOUTOP, OTTOBOPEH 3a

aAaHTraXXHMCEHTa:

Mapus Asekcanzposa Beanukosa, HAEC

¢ aanaoma Ne 0307

TosicuenusaTa K6M (PHHAHCOBHS OTYET OT CTP.15 110 cTp.4

3 npeacrasadaBaT HepasgeaHa 9acT OT HETO.




“TexnmoMmani — Bearapcka vHAyCcTpHasHa rpyna” A/l 12
PHUHAHCOB 0TYET
31 pekemspu 2019 r.
OTueT 3a nevasbaTa H APYyrusa BCeoOXBaTEeH AOXOML
Hosicu 2019 2018
eHHe
’000 AB. 000 a=B.
IIpuxoAH OT OCHOBHA AeHHOCT 15.1 2 400 1829
Adpyru npuxoau 15.2 159 51
Pasxoau 3a MaTepuasmn 16 (572) (522)
Pasxoau 3a BPHIIHH yCAyTH 17 (447) (825)
Pasxonu 3a mepcoHaasa 13.1 (874) (453)
Pa3xo[u 3a aMOpTHU3Allysd Ha He(pMHaHCOBU
aKTUBH 4,5 (25) (25)
IIpoMeHH B HAAUYHOCTHTE Ha roroBarta '
IPOAYKIHA M HE3aBBPIICHOTO IIPOU3BOACTBO (741) (43)
[pyru pasxoau (126) (9)
Pe3yATaT OT ONEepPaTHBHA AeHHOCT (226) 3
dHuHaHCOBH pa3xoau 18 (21) (43)
PHHAHCOBY IPUXOIHA 18 24 98
Ileuaaba OT HHBECTHIINH B ABIIEPHH U
acoMHPaHN IIpEeANIPHUSITHI - 129
Pe3yATaT 3a mepHOAA NMpPEeAH AaHBIH (223) 187
Paszxomu 3a maHbliy, HETHO 21 22 (6)
HeTeH pe3yATaT 3a roaHHaTa (201) 181
Joxon Ha akmust 20 {0.140) 0.126
HaroTBHA: Hans €H AHPEXTOp : 1\ |

Harta: 31.03.2020r.

PerucTpHpaH OAHTOP, OTTOBODPEH 3a
aHraXXHMeHTa:

Mapus AaekcaHapoBa Beanukosa, IEC
c aunaoma Ne 0307

Ka.AB% C'reef)anon

IosicHeHUsSTa KBM (PMHAHCOBHS OTYET OT CTP. 15 1o CcTp.43 IpeAcTaBAaBAaT HEpas/JeAHa JacT OT HEro.
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OT4YeT 3a DapHYHHTE NOTOOH

IlosacEenHE 2019 2018
’000 asB. ’000 aB.
OneparuBra AciimOCT
IMocThrAeHMSA OT KAUEHTH 2 857 2785
INramasus K6M A0CTaBIHLHA (1 519) (1 549)
ITramaHusa KM IIEPCOHAA U OCUTYPUTEAHU (617) (699)
UHCTUTYIINU
ITapuyHu NOTOLH OT AMXBH, KOMUCHOHHH, JUBHIACHTH 6) (7)
U JPYTH II0I06HU
TIAammasus 3a JaHBK BBPXY AOX0HA (6) (1)
Jpyrun napu4dHHA DOTOLH, HETHO (53) (48)
HeTeH mapHYeH DOTOK OT ONEPAaTHBHA AciimocT 656 (481)
HurecTHERHORHA AelHOCT
ITapyyuHY MOTOIM, CBBP3aHU C MMOTH, MAIITUHYU U 149 (13)
CHLOPDBKEHHS, HETO
HeTeH mapHYeH HNOTOK OT HHBECTHIIHOHHA 149 (13)
aelfiHOCT '
TlapmyBEY NOTOILM OT JAOI'BAHMTEAHN BHOCKH U 11 3
BPBLLAHETO UM Ha COOCTBEHHILIMTE, HETHO
Tlapuyny MOTOIM, CRBP3aHHU C IIOAYYEHHU HAU (925) (460)
IIpPeIOCTABEHN 3aeMH, HETHO
TTapyyHM HOTOIM OT AMXBH, KOMHCHOHHH, JUBUACHTH 45 7
¥ JPYTH NoA0OHHU, HETHO
HeTeH napHYeH NOTOK OT ¢pHHAHCOBA AeHHOCT (869) (450)
HeTHO HAMaAeHHe Ha HapH H DapHYHH (64) 18
€KBHBAACHTH
Ilapu m HapHYHH €eKBHBAACHTH B HaYaAOTO HA 135 117
nepHoAa
IIapmr n mapHIHEH exmjf\:menrn B Kpas Ha mepHoza 10 71 135
H3roTBHA: H3nbAHHTEACH (\
BN A\

Taus BWAeBaJ

A ’: *1
HaTa: 31.03.2020r.

3aBepnA C’hI'AACHO OAHTOPCKH AOKAAKL - QZor.:

PerucTpHpaH OZHTOP, OTTOBOpPEH 32
aHraXXHMeHTA:

Mapust AaekcaHApOBa BeAHYKOBA, AEC
c aunaoma Ne 0307

/’?;:: ihapus \ /
, i Boawwena RV

ParucTpipan apnnp

IMosicHeHHATa KBbM (PUHAHCOBUS! OTYET OT CTP.15 1o cTp.43 IIPEeACTABAABAT Hepa3/lcAHa 1acT OT HEro.
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OT4eT 3a IPOMEHHATE B COOCTBEHHSA KalHTAA
OCHOReH Opyru Hepasnpe Obmo
KaluTaA pe3epBH AeAeHa  KanHTaA
negyaaba
000 as. ’000 asB. 000 as=. 000 as.
Caazmo xpm 1 aryapu 2019r. 1430 202 6 947 8 579
PHUHAHCOB PE3YATAT 3a roguHAaTa - - {201) (201)
Caazmo xem 31 AeReMBpPH 1430 202 6 746 8 378
2019r. )
OcCHOBeH Opyra Hepa3snpe ObBmo
KalluTaA pe3epBH AeAeHA  KallHTaA
nedaaba
000 as. ’000 as. ’000 as. ’000 as,
Caazno xpM 1 ssuyapu 2018r. 1430 202 6 832 8 464
Kopekiy Ha pe3yATaT oT MHHAA (66) (66)
IIEPHOA
Caano xsMm 1 aayapu 2018r. 1430 202 6 766 8 398
PHHAHCOB pPe3yATaT 3a roAuHaTa - - 181 181
Caazmo xsm 31 mexeMBpH 1430 202 6 947 8 579
2018r.
H3roTBHA: N\ HansAHHTeACH

Tana@jumena

Hara: 31.03.2020r.

3aneprm CBI'AACHO OAHTOPCKH AOKAQAXN O

PerucTpHpaH OAHTOP, OTTOBOPEH 32
aHTraxKHMEHTA:

Mapust Arekcanaposa Beanmuxosa, [IEC
¢ aunaoma Ne 0307

WA Eonatsena ]
erucrpenan onuToD i

IMosicHenusTa KM (PHHAHCOBUS OTHET OT CTP.15 A0 cTp.43 NpE/CTaBASIBAT HEPA3/IcAHa HacT oT HETO.



“Texaomar — Bearapcka mHAyCTpHasHa rpyna” AJl 15
PHHAHCOB OTYET
31 nekemBpu 2019 1.

IoacHenna xsM ¢HHAHCOBHA OTHET

1 O6ma madopmamus

OcnosBuara petiHoct mpe3 2019r. Ha ,TexHoMam-Brarapcka HHAycTpHAasHA
rpyna“ All, € cBbp3aHa C ynpaBACHHE M H3rpazkJaHe Ha €HEPrUMHH IPOEKTH,
BBTPELICH KOHTPOA — TEKYI[ M TOCAEABAIN Ha IIPOEKTHTE, a PETUCTPHpAHHS
npeamMer Ha JIpy:KeCTBOTO € IPOHM3BOACTBO Ha CTPOHTEAHA, ITBTHOCTPOMTEAHA
TEXHHMKa U CHCTEMH 3a ChXpaHEHHE, B YACTHOCT: 6€TOHO B acaATO-CMECHUTEAHH
HHCTaAAIlMH, CHTOPA3/ICAHH HHCTAaAAllUH, CHCTEMH 3a H3CylllaBaHe, CKAQJIOBE 3a
ChXpaHEHHE U TPAHCIIOPTHH IIBTHINA 34 TOBapeHE H pa3ToBapBaHe HA 3bPHEHH
KYATYPH, H3BBPIIBAHE Ha TBPIOBCKH CHAEAKH, HIPEACTaBHTEACTBO, YCAYTH H
HMHOBAallMOHHa JMJEWHOCT, C IleA IIOCTHMraHeTo Ha Iicdaaba;, npuaobuBaHe H
yIOpaBA€HHME Ha Yy4dacTHs, aKIUH H [A9A0BE B JAPYTH OPYXKECTBa, KakKTO H
yJacTHEeTO B OpPraHHTE HM 3a YIIpaBACHHe, NpHAobmBaHe HMAH npomaxkba Ha
aKTHBH, y4YacTHe B CAUBaHHS, BAHUBaHWd, (PHHAHCOBHM WHTEPBEHIMHU HAH
cApyXaBaHHd C APYTH OPYKECTBAa; CH3JaBaHEe Ha HIPEANPHATHS, KAOHOBE H
OpefcTaBUTEACTBA B CTpaHaTa U 4yx0wWHa; BCHYKH [ApyrH OeilHOCTH,
He3abpaHEeHH CBC 3aKOH, BKAIOYHTEAHO CA€Z H3JaBaHEe Ha CHOTBETHHTE
paspelIeHNs, KoraTo TaKuBa C€ U3UCKBAT II0 3aKOH.

KeMm 31.12.2019r. dpyzKeCTBOTO € PETHCTPUPAHO KAaTO AKILHOHEPHO APYZKECTBO
B THProBCcKEAT perucTsp Ipu AreHuusa mo BnucBaHusta ¢ EMK 200493723.
CenaaunieTo ¥ agpechHT Ha yIIpaBAeHHe Ha [pykecTBoTO € rp. HoBa 3aropa, xk.K
UnpaycTtpuaseH, ya. ,Aybop Baitep“ No 4.

IIpencraButeA Ha [dpyxkecTBoTo € Kasosgu CredaHoB.

2 OcHoBa 3a H3roTBAHe HAa GHHAHCOBHAT OTUETH

dUHAHCOBUAT OT4YeT Ha JIpy:KeCTBOTO € H3TOTBEH B CBHOTBETCTBHE C
MeXayHapoaHUTE CTaHAAPTH 3a (huHaHCOBO oTunTaHe (MCPO), paspaboreru u
nybaukyBanu oT ChbBeTa II0 MEXAyHapoJHH cdeToBogHM cranaaptu (CMCC) n
npuetu ot EBpometickusa cpio3 (EC). Ilo cMucraa Ha maparpad 1, Touka 8 ot
JomsaauTeAHNTE pasnopenbu Ha 3aKoHA 3a CYETOBOACTBOTO, IIPHAOXKHMM B
Brarapus, TepMuasT ,MCPO, npueru ot EC* npencraBaaBar MexayHaposHuTE
cueroBomuu craEgaptu (MCC), mpueru B chorBeTcTBHE C Peraament (EO)
1606 /2002 ua EBpomneiickuga napaamMeHT U Ha ChBeTa.

DUHAHCOBHAT OTYET € M3TOTBEH B OBATAPCKU A€Ba, KOETOo € (DyHKIMOHasHaTa
BaayTa Ha [IpyKecTBOTO.

BCHYKH CyMH ca IpPEACTABEHH B XHAAAHM A€Ba (XHA. AB.) (BKAIOUHTEAHO
cpaBuuTEAHaTa HH(popManusa 3a 2018 r.), 0CBEH aKo HE € MIOCO4EHO APYTO.

PrxoBOoaCTBOTO HOCH OTIOBOPHOCT 3a ChCTaBAHETO n JAOCTOBCPHOTO
IIpeACTaBdHE Ha nncbopmaunsrra B Hacroduyd d)I/IHaHCOB OT4CT.

PUHaAHCOBHAT OTHUET € ChCTaABCH IIPH CIIa3BaHE Ha IIpnHIUNA HA neifrc'rBam;()
IIpeanpudTHe.
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K®M pgarara Ha M3rOoTBSHE Ha HACcTOAIMSA (DPHMHAHCOB OTYET PBHKOBOACTBOTO €
HaIpaBHAO IIPElICHKa Ha crocobHocTTa Ha [pyKECTBOTO fa IIPOIBAXKH CBOSATa
JEHHOCT KaTo AeHcTBalllo IpeAnpusaTiue Ha ba3a Ha HaanmyHarta uadopManusa 3a
npeasuauMmoro Opaeme. Caen HU3BBPIIEHHS IIperaes] Ha OefHOCTTA Ha
JpyXeCTBOTO PBKOBOJCTBOTO OYakKBa, dYe JIpy:KeCTBOTO HMa [OCTATHYHO
(pUHAHCOBH pecypcH, 3a [a IPOLBAXKH OllepaTHBHATA CH AEHHOCT B OAM3KO
OpaeIe U IpoabAKaBa a Ipuaara IpHHIHAIIA 32 AeHCTBALIO IPEAIPUSITHE IPU
HU3TOTBAHETO Ha (PUHAHCOBHS OTYET.

3. CueTOoBOAHA MOAHTHEKA
3.1. O6GIH MOAOKEHUST

Haif-3HauuMuTe CYETOBOMHU IIOAUTHKM, IIPHAAraHM IIPH HM3TOTBAHETO HA TO3H
¢$dHUHAHCOB OTUYET, Cca IIPE/ICTABEHH IO-J0AY.

dUHAHCOBUAT OTYET € M3TOTBEH IIPHU Clla3BaHE Ha IIPHUHITUIINTE 3a OIICHABAHE Ha
BCUYKY BHAOBE aKTHBH, IACHUBH, IIPHUXOAH K pasxoau, csraacHo MCPO. Baszute
3a OIlEHKa Cca OII0OBECTECHH IOAPOOHO mo-HATATHK B CYETOBOAHATA IIOAMTHKA KBM
¢uHaHcOoBHA oT4eT. PHHAHCOBMAT OTYET € HM3TOTBEH IIPH Cla3BaHe Ha
OpUHNHIA AcHcTBAl0 IPEAIIPHATHE.

CaegBa ga ce 0T66AC}KI/I, Y€ IIPH U3TOTBAHETO Ha IIPEACTAaBCHUA (bI/IHaHCOB OoTYET
ca HU3II0A3BaHHU CYCTOBOAHH OLICHKH H AOIIYCKaHMA. B’LHpCKI/I ge TE ca 6a3npaHH
Ha I/IHCI)OpMaLIHH, opeaocraBCHa Ha PBPKOBOACTBOTO KBM JaTara Ha H3TOTBAHC
Ha CI)I/IHaHCOBI/IH OTUET, PCAAHHUTEC pE3yATaTH Morar nga c€ pasaudaBaT oOT
HaIIpaBEHUTE OIICHKU U [IOITyCKaHWA.

3.2. Ba3sa 3a H3TrOTBSIHETO Ha FTOAHNIHH (PHHAHCOBH OTUETH

HzroTBaHero Ha (PHUHAHCOBHUTE OT4eTH B CHOTBeTcTBHE ¢ MCPO wusncksa
OpPHAATAHETO Ha KOHKPETHH NPHUOAMBHTEAHH CYETOBOAHH oLeHKH. OT
PBKOBOJCTBOTO HAa MNPEAIIPUATHETO C€ HM3HCKBa [Ja H3I0A3Ba cobcrBeHa
IpelleHKa INpH IPHAATAHETO Ha CYETOBOJHHUTE IOAMTHKH. EaseMenTuTe Ha
¢duHaHCOBATE OTYETH, YHETO NPEACTABAHE H3HCKBa II0O-BHCOKa CTEIICH Ha
CyOEKTHBHa NpPEIIEHKa HAM CAOXKHOCT, KakKTO H TE3H €ACMEHTH, 3a KOHTO
TIPEAIIOAOKEHUATA U OIICHKHATE UMaT 3HAYUTCAHO BAUAHHE BBPXY ¢uHaAHCOBHUTE
OTYETH KaTo IIFIA0, Ca OTIEAHO OIIOBECTEHH.

(DUHAHCOBUTE OTYETH ca M3TOTBEHM B CBOTBETCTBHE C MexayHapoHHATE
craHgapté 3a ¢uHaHcoBu ordeTHm u MCPO wuHHTEpIpEeTalyH, IPHETH OT
komucuara Ha EC. ®uHaHCOBM OTYETH ca M3TOTBEHH CIIPSMO KOHBCHIHMATA 3a
HCTOpHMYECKa Il€Ha, MoAudHIMpaHu OT IpeolleHKaTa Ha 3€Msa M Crpajd,
¢uHAHCOBH aKTHBH Ha DPA3IIOAOXKEHHE 32 nponaxkba, (PMHAHCOBU aKTHBH H
HacuBH (C BKAIOWEHH AEPHBATHBHM MHCTPYMEHTH) IO CHPaBElAMBA IICHA HYpe3

neqdasba nau 3aryba.

a. HoBH CTaHAAPTH, H3MECHEHHA H Pa3siCHCHHS KBM MC®0, xouTo ca
BA€3AH B cHAA oT 1 sswyapm 2019 r.
ﬂpy}KeC’l‘BOTO € TIIPHUAOXKHAO CACOIHHUTE HOBH cTa"aapTHy, HN3MEHEHIASS N

passicueHust KBM MCPO, paszpaboTeHn u mybaMKyBaHH oT CBBETa IO
MEX/IYHAPOIHY CHETOBOIHH CTAHAApPTH, KOHUTO Ca 3aABAXKUTCAHHU 34 IIPHAATAHEe



“TexmoMant — Brarapcka naaycTpuasHa rpyna” A 17
PHHAHCOB OTYET
31 gexkemBpu 2019 r.

OT TOAWINHUS NepHof, 3amouBall Ha 1 gryapm 2019 r., HO HaMaT CBIECTBEH
epeKT 0T TIpHAATAHETO UM BBHPXY (DUHAHCOBHSA pe3yATaT B (PUHAHCOBOTO
ChCTOSIHHME Ha [JpyKeCTBOTO:

MC®O 16 “Auzunr”

MCPO 9 “PduHaAHCOBH HHCTPYMeHTH  (u3MeHeH) - Ilpeamaamanna c
OTPUILIATEAHO KOMIIEHCHUpAaHe

MCC 19 “Hoxonm Ha HaeTu Aula“ (u3MeHeH) — [I[poMmsana B IIAéHa, CBhKpallaBaHe
HAHU ypeKaHe
MCC 28 “HuBecTHiu B AacCOIMHUpPaHH MNpPeQIPHUATHS H  CBBMECTHH

npeanpuaTug” (E3MeHeH) — [IbATOCPOYHM y4acTHsd B aCOLUMPAHH H ChBMECTHH
TIpeaIpUATHS

KPMC®O 23 ,HecurypHoOCT OTHOCHO OTYHTAHETO HA AaHBbK BBEPXY AoXoaa”
Tomumau nogobpenusa ua MCPO 2015-2017

b. C'ran.nap'rn, H3MEHCHHSA H PAa3fiCHEHHSA, KOHTO BCE OIII€ HE CA BAE€3AH
B CHAA H HE Ce€ IIpHAAraT OT mOo-paHHa zaTa oT ,leyx:ec'rnoro

K®M gmartaTra Ha omobpeHme Ha TO3W (PHHAHCOB OTYET ca NyOAMKyBaHH HOBH
CTAHJAPTH, U3MEHEHUS U Pa3sCHEHHS KBM CBHIIECTBYBAIlld BEYe CTaHAApPTH, HO
He ca BA€3AH B cHAaa HMAM He ca mnpueru ot EC 3a ¢duHaHCcoBaTa roauHa,
3anouBaina Ha 1 sayapu 2019 r., u He ca 6uAM IPHUAOKEHHM OT IIO-PaHHA AaTa OT
IOpyxectBoTo. He ce ouakBa Te a UMAT CHILECTBEH €(PEKT BEPXY (puHaHCOBUTE
oryet Ha [pyxecTBoTOo. PBKOBOACTBOTO OYakBa BCHYKH CTAaHOAPTH H
M3MeHeHus fa 66JaT IpHUeTH B CYeTOBOAHATA IMOAUTHKA Ha [[py:KecTBOTO IIpe3
I'BPBHS IIEPUOJ, 3AIIOYBalll CAC/ JaTaTa Ha BAM3AHETO UM B CHAA.

npOMCHI/ITC ca CBBpP3aHM ChC CACAHUTE CTaHAAPTH.

MCC 1 u MCC 8 (usmenen) - [lepuHHUIMS Ha CBIIECTBEHOCT, B CHAA OT 1 siHyapmu
2020 r., npuetu ot EC

Usmenenuss Ha pecdepenimure KbM KoOHIeNTyasHa paMkKa 3a (PHHAHCOBO
oTumraHe B cuaa oT 1 sayapu 2020 r, npueru ot EC

MC®O 3 (uzmeHeH) — OnpeaescHue 3a BusHec B cuaa orT 1 aHyapu 2020 r., BCE
o1le He ¢ npuetT ot EC

Usmenenua Ha MCPO 9, MCC 39 u MC®O 7: Pechopma Ha pedepeHTHHTE
AMXBEHU IIPOLIEHTH, B cuaa oT 1 aryapu 2020 r., Bce ollle HE € IPHUETA OT EC

MC®O 14 ,OTcpodeHr CMETKH IIPH PETYAHPAHH IIeHH B CHAA OT 1 sHyapHn 2016
r., Bce omle He e npuet ot EC

MC®PO 17 ,3acTpaxoBaTeAHH JoroBopu” B cHAa OT 1 gHyapu 2021 r., BCe o1IEe
He e npuet oT EC

3.3. IpeacraBaHe Ha ¢GHHAHCOBHA OTIET

PHUHAHCOBHUAT OTYET € MPEACTAaBEH B CHOTBETCTBHE C MCC 1 ,IlpencraBsHe Ha
c¢unaHCcOBH OTYETH (PEeBH3MpaH 2007 r.). [pykecTBOTO IIpHUE Ja MNPEACTaBsd
oT4eTa 3a BceobXBaTHHA A0X0A B €AUHUYIECH OTYET.
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3.4. CheaxH B YyKZecTpaHHA BaAyTa

CreAkuTe B 4yzKAECTPaHHA BaAyTa ce OTYHTAT BHB (PYHKIMOHAAHATa BasyTa Ha
OpyxectBoTo mno odunmasHug oOMeHeH KypCc KBM JaTraTa Ha cAeakKara
(o6siBenna puxcuHT Ha BBArapcka HapoaHa 6aHka). Ilewasbure u 3arybure ot
KYPCOBU DpPA3AMKH, KOUTO BB3HUKBAT IIPHM YPEXIAHETO Ha TE3H CHEAKM H
IIPEOIIEHIBAHETO HA ITapUYHUTE NO3UIMHY B YyKJECTPAHHA BaAyTa KBM Kpad Ha
OTUEeTHUd IIePHO], Ce IPHU3HABAT B IleyaAbaTa MAM 3arybara.

Henapu4nuTe IO3MIIMH, OLEHSABAHM II0 MCTOPHYECKA Il€HA B YyXKACCTpaHHA
BaAyTa, Ce OTYHTAT II0 OOMEHHHS KypC KBM JaTraTa Ha c/eskKaTta (He ca
npeolieHeny). HemapuyuanuTe No3sunyy, OlleHABAHH I10 CIIpaBEOAMBA CTOWHOCT B
qyXKeCTpaHHa BaAyTa, C€ OTYHTAT IO oOMEHHHS KypcC KBM JaTaTa, Ha KOdaTo €
OIIpe/ieA€Ha CIIpaBe/IAUBaTa CTOHHOCT.

3.5. IHIpmaxonn

IIpuxoguTe BKAIOUBAT IIPHUXOAM OT IIPEAOCTaBAHE Ha ycayru. Ilpuxoxawmre ot
YCAYTH ca IPEeJCTABEHN B IIOSICHEHHE.

IIpuxoauTe ce€ OLEHABAT IO CIpaBEJAHMBA CTOHHOCT Ha MOAYYEHOTO HAM
TIOIACIKAIIIOTO HAa II0Ay4YaBaHe BB3HArpazKAeHHE, KaTo He Ce€ BKAIOYBAT JaHBK
nobaseHa CTOMHOCT.

HpHXOI[’bT ce IIpHu3HaBa, KoraTo ca U3II'bAHEHH CACIHHUTC YCAOBUHA!

CyMmara Ha mpuxoza Moxe Aa 6bAe HaJACK/AHO OLICHEHA;
BeposaTHO € HKOHOMHYECKHUTE II0A3H OT CACAKaTa Aa OBAAT TIOAYUICHH;
HanpaBenuTe pa3xoad HAM TE3H, KOUTO IIPEACTOH A 6bpaaT HanpaBeHH,
MoTaT HAJAEeKIHO a 0hIaT OlIlcHEHH,;

e Kpurepumre 3a IpHu3HaBaHe, KOMTO Ca CHELM(PHUYIHM 3a BCAKA OT/ICAHA
peitHOCT HA JIpyKECTBOTO, Ca M3I'bAHECHH. Te ca olpeaeAcHH B 3aBHCHMOCT
OT IPOJYKTHUTE HAU YCAYTHTE, IPEAOCTABEHN Ha KAMEHTA, U Ha JOTOBOPHUTE
YCAOBHSA, KaKTO Ca M3A0KEHU TIO-/0AY.

B3a 7a OIpeleAM [aAu W KakK JAa IpHU3HAE NPUXoay, [IpyXKeCTBOTO H3IINA3BA
CAEHUTE S5 CTHIIKU:

1 Uneatudunupane Ha JOroBOpa C KAUCHT

2 UnentuduipaHe Ha 3abAKCHHUATA 3 UIII'BAHCHHE

3 OmpeneassHe Ha IleHaTa Ha caeAKaTa

4 PazmpefeAcHNE Ha IIEHATA HA CAEAKATa KBM 38{bAXKCHUATA 32 UII'BAHCHHC

5 HpHSHaBaHe Ha l'IpI/IXOJII/ITC, KXoratTo ca YL[OBACTBOPCHH 3abAKECHHUATa 3a
HU3II'BAHECHHC.

IIpuxomuTE Ce NPHU3HABAT, UAW B JAJCH MOMEHT, MAH C TCHEHHC Ha BpEMETO,
KOTaTO MAU [0KaTo [IpyKECTBOTO YAOBAETBOPH 3aJAbAXKCHHATA 34 H3NBAHCHHE,
IIPEXBBPASHKH OGEIaHuTE CTOKH, HAHM YCAYTH Ha CBOUTE KAUCHTH.

[Ipy»XecTBOTO IIPH3HABa KAaTO 3afBAXKEHHA IO JAOTOBOD BB3HArpakJAcHUE,
IIOAYHEHO 10 OTHOIIEHHE Ha HEYAOBACTBOPEHH 3a/(bAXKCHUA 38 M3IIbAHEHHE U I'H
ImpeACTaBs KaTo APYTH 3aBbAXKEHNWS B OTHCTA 34 ¢urancoBoTo cherognue. Ilo
CBITMS HAuMH, ako [IpyKeCTBOTO YAOBACTBOPH 3aQBAXKCHHC 3a HII'BAHCHHUC,
IIpeay [a MOAyYH BB3HATPakACHHETO, TO IIPH3HABA B OTHETA 34 ¢dpHuHAHCOBOTO
CHLCTOSIHHE MAM aKTHB II0 JOTOBOPA, UAU B3€MAaHE, B 3aBUCHMOCT OT TOBa [idaH CC
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H3WCKBAa HENI0 [APYyro OCBEH OIPEOEeACHO BpeMe 3a IIoAydaBaHE Ha
BB3HArpazK/IeHHUETO.

BB BcHukH cAayuau obIaTa IleHa Ha CAEAKATa 3a JafIeH JOTOBOP Ce paslpeaeas
MEXAY PA3AMYHHUTE 33bAKEHHUS 32 U3I'BAHEHHE BBh3 OCHOBA HA OTHOCHTEAHUTE
CaMOCTOSTEAHU MIPONAXKHH IIEHH Ha OTAEAHUTE IIPOAYKTH M ycayTH. lleHaTa Ha
c/leAKaTa II0 0roBopa M3KAIOYBA BCHUYKH CyMH, ChOpaHH OT MMETO U 3a CMETKa
Ha TPEeTH CTPaHH.

3.5.1. IIponamxk6a Ha CTOKH

[IponaxkGara Ha CTOKM BKAWOYBaA Ipojaxba Ha mnpoaykmusa. IIpuxom ce
Ipu3HaBa, Koraro [Ipy»KeCcTBOTO € IPEXBBPAHAO Ha KyIlyBada KOHTPOAA BBPXY
npenocraBeHuTe cToKM. CyuTa ce, 4e KOHTPOABRT C€ NPEXBBHPAS Ha KyllyBaua,
KOT'aTO KAMEHTEHT € IIPHEA CTOKHTE 0e3 Bh3parkeHHe.

3.5.2. [IpuxoaH OT AHXBH H AHBHAECHTH

I'Ipnxom/n‘e OT AMIXBH ¥ pa3XoAHUTE 3a AHXBH CC€ OTYHTAT TEKYLIO IIO METoJa Ha
eq)eKTI/IBHI/ISI AUXBEH IIPOIIEHT. HpI/IXOIII/ITC OT JHUBHUJCHTH CC IIpH3HaBaTr B
MOMEHTA Ha BB3HHKBAaAHE HA IIPaBOTO 3a IIoAyYaBaHC Ha IIAAaHCTO.

3.6. AXKTHBHU H IIaCHEH IIO OTOBOPH C KAHEHTH

JIpy>XecTBOTO TpHU3HABA aKTHBHM H/HAM IIACUBH II0 [OTOBOp, KOraTo eAHa OT
CTpaHHMTE IO [AOTOBOpPA € H3IBbAHHMAA 33{bAXKEHUATA CH B 3aBHCHMOCT OT
BpB3KATA MeEXAY ACHHOCTTA Ha IPEANPHATHETO H IIAAIIAHETO OT KAWCHTA.
JIpy3KeCTBOTO IIPEACTABS OTAEAHO BCAKO 6€3yCAOBHO IIpABO Ha BB3HAIpaXK/ICHUE
KaTo B3eMaHe. BaemaHe e 6€3yCAOBHOTO IIpaBO HA NPEAIPUATHETO [Aa TOAYIH
BB3HATPaXKICHUE.

IMacuBM IO [OTOBOP Ce€ NMPH3HABaT B OTYeTa 3a (DHHAHCOBOTO CBHCTOSHHE, aKO
KAMEHT 3araAallla BB3HArpaXk/ICHHE HAW [JPYXKECTBOTO HMa IIpaBOo Ha
BB3HATpaXkKIAEHUE, KOETO € 6€3yCAOBHO, IPEAH [la € IPEXBBPACH KOHTPOAA BBPXY
cTroKaTa HAHM ycAyTara.

Jpy*ecTBOTO NpU3HaBa AaKTHBU II0 JOrOBODP, KOTaTo 3aJbAXKCHHATA 3a
U3I'bAHEHUE Ca YJAOBAETBOPDEHH H IIAAIAHETO HE € ABAXKHMO OT CTpaHa Ha
KAMeHTa. AKTHB IIO JIOTOBOp € @PaBOTO Ha NPEAINPHATHETO Ja II0AyIH
BE3HATPaXKIEHHE B 3aMsiHa Ha CTOKHTE HAU YCAYTMTE, KOUTO NPEAIPHUATHETO €
IPEXBBbPAMAC HA KAHEHT.

TMocaexBaio [Ipy»KeCTBOTO oIpefeas pasmepa Ha ofesleHKaTa 3a akTHB IIO
poroeopa B ceorBeTcTBHE ¢ MCPO 9 ,PrHaHCcOBH UHCTPYMEHTH .

3.7. OmnepaTHBHH pasxonH

OnepaTUBHHUTE pa3xoAy ce IpHU3HaBaT B negasbara wuam 3arybara InpH
ITOA3ZBAHETO HA YCAYTMTE HMAM Ha JaTaTa Ha BB3HHKBAHETO UM.

JIpy»ecTBOTO OTYMTa [Ba BHAA PasXoay, CBEpP3aHHU C U3NbAHEHHETO Ha
JIOTOBOPUTE 3a JoCTaBKa Ha YCAYTH/CTOKH/C KAMEHTH: pasXofud 3a
CKAIO‘{BaHC/IIOCTI/II‘aHe Ha JoroBopa W pa3xoiH 3a HU3II'bAHCHHE Ha JoTOBODpA.
KoraTo pa3xXo[MUTE HE OTIOBapdT Ha YCAOBHATA 3a pascpotsaHe CBIAACHO
H3HECKBaHHATa Ha MCPO 15, crumre ce IpU3HABAT KaTo TEKYIH B MOMEHTA HA
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BBE3SHHKBaAHCTO MM KaTO HaIIPHMEDP HE CE€ OYakKBa AA 6'5}1a’r BB3CTAHOBCHH HAHN
IIepUOaAET Ha Pa3CpoOdBaAHETO UM € OO0 €4Ha I'oOAUHA.

CAGI(HI/ITC OolI€paTuBHH pPa3xXodH BHHarm C€ oTpasdBaT KaTo TCKYI pa3xod B
MOMCHTa Ha Bb3HHKBaHCTO HM.

- O6um M agMUHHCTPATHBHH pa3xogu (OCBEH ako HE ca 3a CMeTKa Ha
KAMEHTA);

- Pasxomu 3a 6paxk Ha MaTepuaAHU 3alacy;

- Paszxomu, cBBp3aHU C U3IIBAHEHUE HA 3aBAKEHUETO;

- Paszxomu, 3a KOWTO IIPEAIIPUSITUETO HE MOXKE [a OIPENEAN, HaAH ca
CBBpP3aHHM C VIOBAETBOPEHO HAWM HEYAOBACTBOPECHO 33ABAKEHEE 3a
HU3II'bAHEHYE.

3.8. Pasxoau 3a AMXBH H Pa3XOZAH MO 3a€MH

PasxonuTe 3a AMXBH CE€ OTYHTAT TEKYIIO II0 MeToda Ha €(EKTHBHUSA AMXBEH
IIPOIIEHT.

PasxoauTe II0 3a€MH OCHOBHO IIPEACTABASBAT AHMXBH IIO 3a€MHTe Ha
[OpyxecTBoTo. BCcuuyku pasxoau IO 3a€MM, KOMTO JUPEKTHO Morar Aa Gbpaar
OTHECEHH KBbM 3aKyIIyBaHETO, CTPOUTEACTBOTO HAM IIPOM3BOACTBOTO HA €OUH
OTrOBap4Ill Ha YCAOBHATA aKTUB, C€ KAIlUTAaAU3HpaT IIpe3 IIepuoaa, B KOHTo ce
o4aKBa aKTHUBGT Ja OB 3aBBPIIEH U IPHUBEAEH B TOTOBHOCT 3a M3II0A3BAHE UAHM
npogax6a. OcraHasuTe pa3xoAd II0 3a€MH CAC/BA Ja Ce IPU3HaBaT KaTo Pasxon
3a Iepuojia, B KOWTO ca BE3HUKHAAH, B OTYETa 3a JOXOAUTE Ha pen ,PuHancoBu
pasxonu’”.

3.9. HemaTepHaAHH aKTHBH

HCMaTCpHaAHPITC aKTHUBHU CE€ oTUHTAT II0O II€Ha Ha npn;xoGnBaHe, BKAIOYBAIlla
BCHUYKH IIAQTE€HHM MHTA, HEBBH3CTAHOBHMH [JAaHBPIUM H HAIIPaBCHUTC IIPCKH
pa3xoau BBB BpPB3Ka C IIOATOTOBKa Ha aKTuBa 3a €EKcIiaoaTranusa, InmpH KOCTO
KalluTaAu3UpaHHUTE pa3xou ce€ aMOpPTH3IHpaT BEHE3 OCHOBA Ha AWHEWHHSI METOL
nIpe3 OIICHCHHUA CPOK Ha ITIOAC3CH ZKHABOT Ha aKTHUBHTC, TBH KaTo Ce€ cuurTa, 4e

TON € OTpaHHuYEH.

ITocaeIBaIOTO OIIEHSIBAaHE Ce M3BBPIIBA II0 lieHa Ha NpuaobuBaHe, HaMaAeHa C
HaTpyIaHHUTE aMOPTH3AIIUH.

HOCACII,Ba.U.II/ITe pasxoay, KOHTO BB3HHKBAT BBHB BpPBb3Ka C HEMaTCpHasHHTE
aKTHBH CA€J[ II'FPBOHAYAAHOTO HM IIpHU3HABaHE, CE€ IIpH3HaBaT B oT4YETaA 3a
OXOOUTE 3a Ilepuojga Ha TAXHOTO BE3HHKBAHC, OCBEH axo 6Aaro;[apeHHe Ha TIX
aKTHUBHT MOXKE [Oa I'€eHEpHpa IIOBCYE OT I'bPBOHAYAAHO IIPEABHACHHTC 6’5[{61111/1
MKOHOMHYECKH IIOA3M M KoraTo Te3H pasxoau MoraT HaIOeXKIHO aa 6BaaT
OIICHEHM U OTHECECHH KBM aKTHBA. Axo Te3u yCAOBHd Ca U3IIBAHCHH, pasxoguTe
ce I(O6aB$IT KBM cebecToilHOCTTa HA aKTHUBAa.

OcraThbyHaTa CTOHHOCT M IIOAC3HHIT XKHBOT Ha HEMAaTCPHAAHUTE aKTHBH CC
npenecHdgaBar oT PBHKOBOACTBOTO KBM BCdKa OTUETHA JaTta.

AMOpTI/I3alII/I$ITa ce H3YHCAdABa, KaTo C¢ H3II0A3SBA AVHEeHHUGT MeTond BBPXY
OIICHEHUA IIOAEC3CH CPOK Ha TOAHOCT HA OTACAHHUTE aKTHBH, KaKTO CA€Ba:

e Codryep 2 roavHH
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o JlawbuHH OBATOTPAMHH MaTepHAAHU M HEMaTepHAAHM aKTHBH, 3a KOHTO
UMa OTpPaHWYEH CPOK Ha II0OA3BaHE CBrAACHO JOTOBOPHHU OTHOIIEHUSI WAU
3aKOHOBO 3a/IbAXKECHHE 100/romuEn Ha OPaBHOTO OTpPaHUYEHUE,
rogumIHaTa HopMa He MoXKe Ja npepumasa 33 1/3

PaszxoauTe 3a aMopTH3alusl ca BKAIOYEHHM B OTYeTa 3a JOXOOMTE Ha pej
L2AMOpTH3aIus Ha HeE(DUHAHCOBH aKTHUBU .

PasxomuTe, KOMTO MoraT na OBOaT OTHECEHH MOUPEKTHO KBM dazara Ha
paspaboTBaHe Ha HeMaTepHaAeH AKTHB Ce KaIUTAAM3UpaT, aKO OTTOBapsIT Ha
CAEIHUTE KPUTEPUH:

e 3aBLpIIBAHETO Ha HEMaTEPHUaAHUSI aKTHB € TeXHWYECKH H3IIBAHHMO, TaKa
qe ToH /la 6bae Ha paslIoAOIKCHHE 3a I10A3BaHe HAH IIpoAazkoda;

e [IpyKECTBOTO BB3HaAMepsBa [a 3aBBPIUH HEMaTepHasHHd aKTHB H jia IO
HM3II0A3Ba HAU IIPOAANE;

o [Ipy:XecTBOTO HMa BB3MOXKHOCT Ja U3I0OA3BAa HAM Ja IIpoaaje
HEMaTepHAAHUS aKTHUB;

e HeMaTepHaAHHMAT aKTHUB lile Te€HEpUpPa BEPOSATHH OBACIM MKOHOMHYECKH
noasu. OcBEH TOBa CBIIECTBYBA IIa3ap 3a HPOAYKIHUATA Ha HEMaTECPHIAHUSA
aKTHUB HAU 3a CaMHs HEMaTepHaA€H aKTHB, UAH aKo Toi 6bae M3NmoA3BaH B
AeiHocTTa Ha [JpyKEeCTBOTO, IIe TeHepHPa NKOHOMHYECKH II0A3H;

e HaauunH ca ajeKBaTHU TEXHHWYECKH, (DHHAHCOBHM H APYTH PECYpPCH 3a
IPHUKAIOYBaAHE Ha pas3BoiHaTa AEWHOCT M 3a IO0A3BAHETO MAM Ipojaxkbara
Ha HEMaTEpHaAHUS aKTHUB;

e PasxonuTe, OTHACSIIM CE 0 HEMATEPHAAHUS AKTHB II0 BPEME Ha HETOBOTO
paspaboTBane, Morar ia OBAAT HAJAEKIHO OLICHEHH.

Pazxomure 110 pa3pa60TBaHeTo Ha HeMaTe€pHaAHH aKTHBH, KOHUTO HE OTroBapAT
HA TE3M KPHTEPHH 3a KalluTaAu3upaHe, Cc€ IIpH3HaBaT B MOMCHTa Ha
BB3HHKBAaHECTO UM.

ITewasbaTa uam 3arybara oT mpofaxkbaTa Ha HEMaTepPHaAHM aKTHUBH CE OIPCIACAS
KaTo pa3AuKa MEXAYy IOCTBHIACHHATA OT Ipojaxbara u HasaHcoBara CTOMHHOCT
HAa aKTHUBHTE M CE 0Tpa3dBa B oT4eTa 3a AOXOAMTE Ha pef ,lleqasba/(3aryba) or
mpoaax6a Ha HETEKYIM aKTHBH .

M36paHusaT Opar Ha CBIIECTBEHOCT 3a HEMaTCpHaAHMTE AaKTHBH Ha
[py=xecTtBoTo € B pa3mep Ha 700 aB.

3.10. HMOTH, MAIIHHH H C’hOPBIKEHHS

HNMmoTuTEe, MAIUIUHUTE N CBOPBKCHHATA ce OlLeHgBaT IIBPPBOHAYAAHO IIO
cebecToHMHOCT, BKAIOYBAIIla IICHATa Ha IIpI/IﬂO6I/IBaHC, KaKTO B BCHYKH IIPCKH
pas3xogu 3a IIPHUBEXKIAHETO Ha axKTHuBa B paGOTHO CBhCTOSSHUC.

TTocaeaBamroro olleHsIBaHE Ha MMOTH, MalllMHHA ¥ CHOPBXKEHHAA CC U3BBHpIIBEa II0
IICHa Ha I'IpI/IIl06HBaHC, HaMaascHa C HATPYIIaHUTE aMoOpTH3allhH.

TTocAeABaLATe PA3XOJAU, CBBP3aHM C OIPEACACH aKTHB OT HMMOTH, MAallWHW H
CBOpPBXKEHHMs, ce TpubaBaT KbM basaHcoBara Cyma Ha aKTHBA, KOTaTo €
BeposiTHO JIpy’KeCTBOTO Ja uMa HKOHOMHMYECKW II0A3M, HaABHIIABAI
OBbpBOHAYAAHO oIeHeHaTa eheKTHBHOCT Ha CBHINECTBYBallMd AKTHB. Bf:ann
[PYTH IIOCAEBAL Pa3XO[U Ce NMPH3HABAT 3a Pasxo/l 3a IEpHoJa, B KOUTO Ca

HalIpaBEHH.



“Texnomai — Bparapcka uHaycTpuassa rpyna” A 22
duHaHCOB OTUET
31 gexemBpu 2019 r.

OcraTpyHaTa CTOMHOCT M IIOAC3HHAT XKHUBOT HAa HMOTH, MalllUHUA U ChOPBHKCHUA
ce IIpEICHABaT 0T PBKOBOACTBOTO KBM BCdKa OTICTHA Aarta.

MIMOTH, MAIlMHU ¥ CHOPBRKEHUA, NPUAOOMTH NpPH YCAOBHATA Ha (DHHAHCOB
AW3MHT, C€ aMOpTH3HpaT Ha 0a3za Ha OYakBaHMs IIOAC3CH CPOK Ha TOJHOCT,
ONpENEACH IIOCPEACTBOM CpPaBHEHHE C II0JI0OOHHM CcoOBCTBEHH aKTHMBH Ha
L pyKecTBOTO.

AMopTH3amugara Ha UMOTH, MAlllUHU M CBOPBXEHHS Ce H3YMCAsSBa, Karo ce

MU3II0A3Ba AMHEHUHHAT METOJ BBPXY OLICHCHHUS IIOAC3C€H JKHBOT Ha OTHACAHHUTE
IPYIIM aKTHBHU, KAKTO CAE/BA:

¢ Crpaagu 25 roguHHU
e Mammunu 3-4 roguHNn
s ABTOMObOMAM 4 roauHHA
e TpaHCIOPTHH CpeACTBa, 6e3 aBTroMobuan 10 roauHn
e CromaHCKU WHBEHTAP 6-7 roauHU
e KowmmioTpu 2 roauHU
e [pyru 6-7 roguHU"

ITewasbaTa mau 3arybara oT mponaxkbara Ha HMOTH, MallIHHU U CHOPBKEHUSA CE
OIIpe/ieAss KAaTo pa3AuKa MEXKAY IOCTHIACHHSATA OT npojaxkbara u 6asancoBara
CTOMHOCT Ha aKTHBa M ce¢ NpH3HABa B OTYETA 3a JAOXOAHTE Ha pel ,llewarba/
(3ary6a) oT rmpojiaxkba Ha HETEKYII aKTHBH .

M36pasuar npar Ha CHIUIECTBEHOCT 32 HMOTHTE, MAIIMHUTE U CHOPBKEHUSATA Ha
JpyxecTBoTO € B pa3mep Ha 700 aB.

Obe3neHKa Ha MMOTH, MAalIHHH H CBHODPBIKEHHSA

BaaancoBuTe CTOMHOCTH Ha ABArOTpalfHHTE MaTepHaAHM aKTHBHU IIOAACKAT Ha
mperaes 3a obesneHKa, Koraro ca HaAule CEOMTHSI HAM [IPpOMEHH B
obcTogTeAcTBaTa, KOUTO II0OKa3BaT, Ye Te OMXa MOTAM Jla C€ OTAWYaBaT TpaiHo
OT BB3CTAHOBHMAaTA MM CTOMHOCT.

AKO ca HaAHMIle TaKHMBa WHIMKATOPH, 4e IPHOAM3UTEAHO OIpeaescHaTa
BB3CTAHOBHUMA CTOMHOCT € II0 - HHUCKa OT TAXHATa DasaHCcoBa CTOMHOCT, TO
rmocaeqHaTa Cce KOopurupa [0 Bb3CTaHOBHMAara CTOMHOCT Ha aKTHBUTE.
Bb3cTaHOBHMATA CTOMHOCT Ha HETEKYIIUTE MaTepHasHH AaKTHBH € II0 -
BHCOKATa OT ABETE: CIIpaBeAMBa CTOMHOCT HaMaseHa C pasxodu 3a nponakba u

cTolHOCT B ynorpeba.

3a ompeAeAsiHETO Ha CTOHHOCTTA B ymorpeba Ha aKTHBHUTE, OBAEIUTE BXOIAIIA
M U3XOAAINE TApHUYHHM I[IOTOLM, KOHTO C€ odYakBa Ja Ce€ IoAydaT oOT
mpoabaXkaBalara 6paema ynotpeba Ha akTHBa U OT ocBobOOXaBaHETO My B
Kpasl HA TTOAE3HUSI MY XKHBOT, C€ AUCKOHTHPAT A0 TAXHATA HACTOAIIA cToifHoCT,
KaTo ce IpHAara AUCKOHTOB IPOLIEHT NPEAH AaHBLIM, KOMTO oTpa3dBa TEKyLIHTE
mma3apHH YCAOBHS H OLIEHKH Ha BpeMeBara CTOMHOCT Ha IIapUTe M PHUCKOBETE
crien(pUYHY 32 CHOTBETHHA aKTHB.

Bary6ara oT o6e3leHKA HA aKTUB, CE NPH3HaBa BEJHAra B pesyATaTa (HerHaTa
negaaba / 3aryba) 3a nepuoja.
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3.11. PHHAHCOBH HHCTPYMEHTH

dUHAHCOBUTE AKTHUBH U IIaCHUBU C€ IIPU3HABAT, KOraro JIpyskKeCTBOTO CTaHe
CcTpaHa II0 JOTOBOPHHU CIIOPA3yMEHHUs, BKAIOYBAIY (DHHAHCOBH HHCTPYMEHTH.

dHUHAHCOB aKTHUB Ce OTIIHCBAa, KOTaTo ce 3arybH KOHTPOA BBPXY AOTOBOPHHTE
IpaBa, KOUTO ChCTaBAABaT (DHHAHCOBHSA aKTHB, T.€. KOTATO Ca H3TCKAH IIpaBaTa
3a HoAyJaBaHe HA NAPUYHH IIOTOLM HAH € IIpeXBBhpAeHA 3HAYHMAaTa 4dacT OT
PHCKOBETE U U3TOAUTE OT COOCTBEHOCTTA.

dunamcos macwB ce OTIHCBA IIPH HETOBOTO IIOTacdBaHE, H3IAAIllaHe, IIPH
aHyAMpaHC Ha CAcAKaTa MAH IIPpHU U3THYaHc Ha JaBHOCTHHA CPOK.

Ilpu IEpBOHAYaAHO IpHU3HABaHe Ha (PUHAHCOB aKTHB M (DHUHAHCOB IIACHB
JIpy>XeCTBOTO TH OIIEHSBa II0 CIpaBe/lAMBa CTOHHOCT IIAIOC DPasXOOUTE II0
TpaH3aKIUATa C U3KAIOUEHHe Ha (DMHAHCOBUTE AKTHUBH H IIaCHBH, OTYHTAHHU I10
clIpaBeAAMBA CTOMHOCT B Iledaabara mAM 3arybaTa, KOHTO C€ IIPU3HABAT
II'HPBOHAYAAHO II0 CIPaBEJAHBA CTOMHOCT.

PdPuHaHCOBUTE AKTHBH CE Ipu3HaBaT Ha AaTaTra Ha cAcAKara.

duHaHCOBUTE aKTUBU U q)I/IHaHCOBI/ITC IIaCUBH CC€ OILICHABAT ITIOCACABAIIO, KaKTO
€ IIOCOYCHO IIO-A0AY.

3.11.1. PUHAHCOBH AKTHBH

C 1eA mocaenBaillyo OILICHABaHE Ha (’I)I/IHaHCOBI/ITC AaKTHBH, C H3KAIOYCHEHE Ha
XeKUpallTe HHCTPYMCHTH, TC CE€ KAaCI/I(bI/II_[I/IpaT B CACTHUTC KaTCropuu:

KpEJAUTH ¥ B3EMaHud;
¢ (bMHAHCOBM aKTHBH, OTYHTAHH II0 CIPABEJAMBA CTOHHOCT B IedasbaTa HAH
szarybara;
e  HMHBECTHIUU, ABPKAHU A0 IAJEK;
e (HHAHCOBHU aKTHBH Ha PA3IIOAOKEHME 3a Ipojaxkba.

dUHANCOBHTE aKTHBHU C€ Pa3IpPEAEAdT KBM OTAECAHHTE KaTETOPUH B 3aBUCHMOCT
OT LeATa, C KofATo ca npuaobutu. Kareropuara Ha Aa€H (DUHAHCOB HHCTPYMEHT
ompeneAs METoAa My Ha OIl€HABaHE H J[aAu INPHUXOJUTE H pasxoaure ce
oTpassBaT B nedasbata mam 3arybaTa MAM B ApYyTHs BceobXBareH I0X0[ Ha
JlpyxecTBoTOo. BCH4IKH (PHHAHCOBM aKTHBH C M3KAIOUEHHE HA TE3H, OTIUTAHHU 110
cnpaBenauBa cToiiHocT B Tedasbata mau 3arybara, mojsexar Ha TECT 3a
obeslieHKa KBM JaTara Ha (pHHaAHCOBHUS OT4IeT. PUHAHCOBHTE aKTHUBH C€
obeslleHSIBAT, KOTATO CHIIECTBYBAT OOEKTMBHH JoKa3aTeAaCTBa 3a ToBa.
Ilpuaarar ce pa3sAudHH KPUTEPHH 3a OIPEACAdHE Ha sarybaTta oT obesleHKa B
3aBHCHMOCT OT KaTeropusita Ha (DHHAHCOBHTEC aKTHBH, KaKTO € OIIMCaHO IIO0-
IOAY.

BcHYKH OPUXOAW U pPa3XoAH, CBBP3aHH C IPHTEKABAHETO HA duHAaHCOBH
MHCTPYMEHTH, C€ OTpa3siBaT B nedasbara uaH sarybaTa IpH HOAyJABAHETO WM,
He3aBHCHMO OT TOBa KAK ce OIeHsBa 0asaHcoBaTa CTOMHOCT Ha (bHHAHCOBHS
aKTHUB, 32 KOHUTO CE OTHACAT, A CE IPEACTABAT B O0TYETa 3a AOXOAHUTE HA PENOBE
,PuHancoBx pasxoan’, ,PUHAHCOBH npuxoau” wuad Jpyru ¢uHAHCOBH
mosunuu”’, ¢ M3KAIOUEHHE Ha 3arybara or obesleHKa Ha THPTOBCKH B3CMAHHA,
KOSTO ce IPeICTaBs Ha Pel ,JIpyrH pasxoin”.
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KpeauTHn U B3eMaHHA

KpenuT: ¥ B3eMaHHsS, BB3HHKHAAM II'bpBOHAYaAHO B JIpy»KecTBOTO, ca
HEeIEPUBATHUBHHE (PHMHAHCOBH MHCTPYMEHTH C (PHKCHpPaAHHU IIAQLIAHHUS, KOUTO HE
ce THPryBaT HA AKTUBEH ma3ap. KpeautuTe M B3eMaHHATa HOCAEABALIO Ce
OIIEHSBAT II0 aMOPTH3MpPAHA CTOMHOCT, KaTO Ce U3IO0A3BAa METOOBT Ha
edekTUBHATA AMXBa, HAMaAeHa C pa3Mepa Ha obe3neHkara. Bcsgka npomsaHa B
CTOMHOCTTA MM Ce OoTpa3dBa B meyasbara mAM 3arybara 3a TEKylIIUsS NEPHO..
IMapuTe U IapUIHUTE €EKBHBAACHTH, THPTOBCKHTE H II0-TOAIMAaTa 4acT OT JPYyTH
B3eMaHusa Ha J[lpyKecTBoTO CIafaT KBM Ta3H KaTeropus (PHHANCOBH
HHCTPYMEHTH. [MCKOHTHpaHe HE C€ HU3BBPIIBA, KOraro €(PeKTHT OT HEIo €
HE3HAYUTEACH.

B3HauMMH B3EMaHHS Ce€ TECTBAT 3a o00esleHKa II0 OTAEAHO, KOoraro ca
MpOCPOYEeHH KEHM JaraTa Ha (pMHAHCOBHA OTYET HAM KOTaTO ChIIECTBYBAT
00EeKTHBHH M0Ka3aTEACTBA, Y€ KOHTPATEeHTHT HAMA [la U3II'BAHH 3aJ{bAXKCHHATA
cu. Becuuku apyru B3eMaHHs ce TeCcTBaT 3a 00e3lleHKa II0 TPYyIH, KOUTO C€
OIIpeIeAdIT B 3aBHCHUMOCT OT MHAYCTPHATA M PETHOHA Ha KOHTPaAreHTa, KakTo U
OT J[ApYrH KpEeOUTHH PHCKOBE, aKO ChIIECTByBaT TaKuBa. B To3m caygai
MPOLIEHTHT Ha o0e3leHKaTa ce oIpejfiead Ha 0asaTa Ha HCTOPHYECKH J(@HHH
OTHOCHO HEIIOTACEHU 3a/{bAYKECHHS Ha KOHTPAreHTH 3a BCSKa HACHTHUOHIHpaHAa
rpyma. 3arybata oT o0e3lneHKa Ha TBPrOBCKHTE B3€MaHHsS C€ IIPEJACTABA B
oTdeTa 3a JOXOAUTE Ha pen ,Jdpyru pasxoam”.

PHHAHCOBH AKTHBH, OTIHTAHH IO CIpaBeZAMBA CTOliHOoCT B meuasbGarTa
uAu 3arybaTa

dUHAHCOBH aKTHBH, OTUYHTAHU II0 CIpPABEeJAMBAa CTOMHOCT B Hedasbata HAH
sarybarta, ca aKTUBU, KOUTO ca ABPKAHHU 3a THPTyBaHE HAH Ca ONPENCACHH IIpHU
II'’EPBOHAYAAHOTO HM IIpH3HaBaHe KaTo (PMHAHCOBH aKTHBH, OTYHTAHU IIO
cIpaBefauBa CToliHocT B medasbara mam 3arybara. Bcuuku [AepHUBaTHBHH
¢uHaHCOBH aKTHBH, OCBCH aKO HE Ca CIELMAAHO ONPEACACHH KaTO Xe/KHpally
MHCTPYMEHTH, IOIaQAaT B Ta3H KaTeropusd. AKTHBHTE OT Ta3H KaTeropus ce
OIleHdBAT IO CIpaBeJAMBa CTOMHOCT, YMITO H3MEHEHHUHA C€ IpuU3HaBaT B
neuasbata mam 3arybara. Bcska mnedasba wmam 3aryba, IpousTHYalna OT
J€PUBAaTUBHH (DUHAHCOBH WHCTPYMEHTH, € 6OasupaHa Ha IIpOMECHH B
CIpaBeIAMBATAa CTOMHOCT, KOSITO CE OIIPEJAEAd OT TPAH3aKIMH Ha aKTHBEH I1asap
HMAM TIOCPEACTBOM OLIEHBYHH METO/IH MPH AUIICaTa Ha aKTHBEH I1a3ap.

HHBEeCTHIHH, A'bPIKAHN A0 IIaAEiK

MHBECTMLIUE, [bpPXKAHH [0 TaleX, ca HEACPUBATHBHH (HUHAHCOBH
HHCTPYMEHTH C (PUKCHPAHH MAH ONPE/IEASEMH MTAAIIAHNA 1 ONPEACACHA flaTa Ha
nazeka, PasAMYHH OT KPEAWTH M B3EMaHHs. VIHBECTHIIMHUTE CE OIPENCAAT KATO
BPIKAHY A0 IajleK, aK0 HaMEePEHHETO Ha PHKOBOACTBOTO HA [pyXecTBOTO € Aa
I ABPIKY A0 HACTBIBAHE Ha Majiexka M. FIHBECTHIIMUTE, ABPKAHK [0 IANCK,
[IOCAEABAI0 CE€ OIEHABAT II0 aMOPTH3HMpaHa CTOHHOCT 4Ype3 MeEToja Ha
ecdbekTuBHATA AMXBa. llpu HasuMdHeTO HA obeKTUBHU [0KA3aTEACTBA 34
obeslleHKa Ha MHBECTHIMSATA Ha 6asaTa Ha KpeJUTEH PEHTHHr, (DMHAHCOBHUTE
AKTHBH Ce OIEeHSBAT II0 HACTOSINA CTOHHOCT HA OYaKBaHWTE GBIACIM MapUIHK
moTor. BCHYKE IpoMeHH B IIpEHOCHATa CTOMHOCT Ha HHBECTHLHMATA,
BKAIOUHTEAHO 3arybarta oT ob6e3leHKa, ce IpU3HaBaT B negasbara uau 3arydara.
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PUHAHCOBH AKTHBH Ha Pa3NOAOKEHHe 32 mpoaamxkba

$UHAHCOBH AaKTHBM Ha pas3loAOXKCHHE 3a IIpoJaxkba ca HeIepUBATUBHH
(UHAHCOBH aKTHBH, KOHUTO Ca OIPEAEACHH KaTo (DHHAHCOBH aKTHBM Ha
pa3IoAoKEHHE 3a Ipojaxkba HMAM HE clagaT KbM HHTO €JHa OT OCTaHAAMTE
KaTeropun (PHHAHCOBH aKTHUBH. (PHHAHCOBHTE aKTHBH OT Ta3uW KaTEropHs
HIOCAEABAILO CE OLIEHABAT II0 CIIPABEJAMBA CTOMHOCT C H3KAIOYEHHUE Ha TE3IH, 34
KOHTO HAMa KOTHPOBKH Ha Ia3apHara IlcHa Ha aKTHBCH IIasap H SHATO
CllpaBeJAMBA CTOMHOCT He MoKe Aa bbe HaaexaHo onpeneseHa. Ilocaexunte ce
OIleHABAT II0 AMOpPTH3HpaHa CTOMHOCT II0 MeToja Ha €(EeKTHUBHHSA AMXBEH
MPOLIEHT HWAM 10 cebecToMHOCT, B caydaif uye HAMAT (HUKCHUpaH IIaaex.
IIpoMeHUTE B ClIpaBeAMBaTa UM CTOMHOCT ce oTpa3sBaT B APYTHs BCceoOXBaTeH
JIOXOJ ¥ Ce IPENCTAaBAT B ChOTBETHHUS pe3epB B OoTHETa 3a COOCTBEHHA KaluTaa,
HETHO OT JAaHBIIH, C H3KAIOUEHHE Ha 3arybnure oT obe3lleHKa M BaAyTHH KypPCOBH
PA3AMKH Ha [IapU4YHHU aKTHBH, KOMTO ce IpH3HABaT B Iledasbara mau sarybara.
Koraro ¢pHHAHCOB aKTHB Ha PA3IIOAOKEHHE 3a mMpopaxkba 6bae IIpoAafeH HAU
obe3rieHeH, HaTpyIaHUTe Ne4aAbu ¥ 3arybH, NpU3HATH B APYTHs BceobXBaTeH
JIOXOJI, ce ImperaacuUIUpaT oT coGCTBeHUS KalluTaA B nedasbata uau 3arybarta
3a OTYETHHS HEPHOJ U C€ IIPEACTaBAT KaTo NIpeKaacH(pHIupaina KOPEKIHsa B
Apyrusa BceobXBaTeH HOX0HA. AMXBM, H3YHMCAEHH IO MeToJa Ha e(deKTHBHATA
AMXBa, U AUBHACHTH ce NIpHU3HaBaT B nedasbara mam 3arybara KaTo ,pUHAHCOBH
npuxonu”. Bp3craHoBsBaHe Ha 3arybum oT obeslieHKa Ce NpuU3HaBa B APYrHs
BCeoOXBaTeH JOXO/, C U3KAIOUEHHE HAa ABATOBUTE (PMHAHCOBH MHCTPYMEHTH, IIPH
KOHTO BB3CTAHOBSABAHETO Ce IpH3HaBa B Iedaabara mamu 3arybara, camMo axko
BB3CTAHOBSBAHETO MOXKe 06eKTHBHO Ja 6'b/1e CBBP3aHO ChC CHOUTHE, HACTHIINAO
CAe MOMEHTA Ha IIpu3HaBaHe Ha o0e3lleHKaTa.

3.11.2. PUHAHCOBH NACHBHU

dunancosuTe ImacuBH Ha JIpyKeCTBOTO BKAIOYBAT HeDaHKOBH 3a€MH,
TBPTOBCKHY U APYTH 33 bAXKECHUSI.

PUHAHCOBUTE DACHBH Cc€ IIpU3HaBaT, KoOraro CBINECTBYBa [JOTOBOPHO
3arbAKEHHE 34 TAAIAHE HA MapuYHU CyMH MAM APYT (PMHAHCOB aKTHB Ha JIpyTO
OpeAUpHUATHE HAM JOTOBOPHO 3abAXCHHE 3a pasMaHA Ha (DUHAHCOBH
HHCTpYMEHTM C [pyTO TPEANPHSTHE IpPH IOTEHLHAAHO HeGAaronpuaTHH
ycaoBuA. BcudrM pasxo[u, CBBP3aHH C AUXBM, M NPOMCHH B CIpaBefAMBaTA
cToMHOCT Ha (PMHAHCOBH WHCTPYMEHTH, aKO KHMa TaKHMBa, CE€ IIpU3HaBaT B
megasbara mam 3arybaTa Ha pen ,PHHaAHCOBH pasxoau” HAM ,PHHAHCOBH
apuxonu”.

PUHAHCOBUTE IIACUBH CE€ OIEHSBAT IIOCAEJBAILO II0 aMOpPTHU3HpaHa CTOMHOCT,
KaTo ce H3IoA3Ba MeToabT Ha eQeKTHBHaTa AMXBa, C H3KAIOYEHHE Ha
(PUHAHCOBM WHCTPYMEHTH, MABLPXKAHM 3a THPryBaHE HMAM ONPEACACHH 32

OllcHSABAHE IIO CIIpaBcaAHBa CTOHMHOCT B negasbara mam 3ary6a’ra, KOHUTO C¢E
olleHdBAT IIO CIIpaBcAUBAa CTOHMHOCT C OTYUHTAHE Ha IIPOMCHHUTE B nedasbaTa

HAM 3arybarta.

T’I:pI‘OBCKI/ITC 3abAXKECHHS C€ IIpu3HaBaT I'bPBOHAYAAHO IIO HOMHWHaAHa
CTOHMHOCT U BIIOCAECACTBHE C€ OIleHABAT II0 aMopTHU3HUpaHa CTOMHOCT, HaMmaaeHa C

TJAANIAHUA II0 YpeXAaHe Ha 3abAZKECHHUCTO.
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3.11.3. PUHAHCOBH AKTHBH, OTYHTAHH II0 CIIPABEJAHBA CTOHHOCT

Jpy:XecTBOTO IpHeMa naa Ipuaara u3MeHeHudara Ha MCOO 7 ,PunaHCcoOBU
UHCTPYMEHTH: OHNOBECTABAHE”, KOUTO ca B cuaa oT 1 guyapu 2009 r. Te3n
U3MEHCHNA HU3UCKBaT [pyKeCTBOTO [ia IPEACTaBH ONpeAcAcHA MHPopMaus 3a
¢dpHUHaAHCOBHTE MHCTPYMEHTH, OTYHTAHU IIO CIIPaBEJAWBA CTOMHOCT, B oTdeTa 3a
(HHAHCOBOTO CBCTOSIHME. B mBhpBaTa TrogWHa OT IIpHAAraHETO UM HE €
HeobxoauMo Aa ObOe NpeAcTaBAHa CpaBHHATEAHA HHGOPMAIlEs IO OTHOIIECHHE
Ha OHOBeCTﬂBaHI/IﬂTa7 H3MCKBAIIH oT HZMCECHECHHATA. CAeAOBaTeAH[O B
OIIOBECTABAHETO HepapXusTa Ha CIPABEAHNBATA CTOHHOCT € IMpeACTABEeHa CaMo
KBM 31 nekeMBpH.

Caennara Tabamuiia mpeacraBsd (PUHAHCOBHTE aKTHBU M IIaCUBH, OTYHTAHHU IIO
CIIpaBeJAMBA CTOIHOCT B OT4YeTa 3a (pMHAHCOBOTO CBHCTOSHHE, B CHOTBETCTBHE C
Hepapxusara Ha CIIpaBeIANBaTa CTOHHOCT.

Tasu Mepapxust rpynupa (PUHAHCOBHTE AKTHBH M IIaCUBH B TPH HHMBA BB3
OCHOBA Ha 3HAYMMOCTTA Ha BXoAdmiara WHGoOpMalusd, H3N0A3BaHaA IIPH
OIIpEZIEASHETO HA CIIpaBEJAHBATA CTOMHOCT Ha (PMHAHCOBHTE aKTHBH U IIACHBH.
MepapxuaTa Ha CIIpaBeIANBATA CTOMHOCT BKAIOYBA CACIAHHTE HHUBA:

- 1 HuBO: nazapHH IeHH (HEKOPHMTHpaHH) Ha AaKTHBHH IIa3apd 3a
HACHTUYHU aKTUBH UAU [TaCHUBH;

- 2 HHBO: BXoAdilla MH(poOpMAaIMs, pa3aAndHa OT IIa3apHU IICHH, BKAIOYEHH
Ha HuUBO 1, KosTo MOXKe Aa Obae HabarogaBaHa II0 OTHOIIEHHE HA JAI€H
aKTHB MAM IIACHB, MAH IIPSKO (T. €. KAaTo II€HH) MAM KOCBEHO (T. €. Ha Oa3a
Ha IeHuTE); U

- 3 HuUBO: BxoAdina uHdopMalma 3a JaJiIcH aKTHB HMAM IIacUB, KOATO HE €
Gaszupana Ha HabAlolaBaHU ITA3apHU JAHHH.

JaneH pUHAHCOB aKTHB HAM IIaCHB Cce KaacH(HIIMpa Ha Hai-HUCKOTO HHUBO Ha
sHaumMa Bxoadma uHdopMarms, H3IoA3BaHA 3a  OIPEACATHETO Ha
cIpaBeAMBaTa My CTOMHOCT.

dUHAHCOBUTE aKTHUBH M IIACHBH, OIIEHABAHH IO CIIpaBeJAMBa CTOMHOCT B
oTdyera 3a (PMHAHCOBOTO CHCTOSHHE, Ca TPYIIMPaHH B CACJHHTE KaTCIOpHH
cpobpasHo HepapxusiTa Ha ClIpaBeIANBaTa CTOMHOCT.

3.12. Au3uHr

dUHAHCOBHAT AHM3HHT, IIpH KOHTO ce TpaHcdhepupar HIBBRH APYXKECTBOTO
CBHINIECTBEHA YACT OT BCHYKH PHCKOBE H CTOIIAHCKHM H3TOAH, NPOHSTHYALM OT
COBGCTBEHOCTTAa BBPXy aKTHBa IO (PHHAHCOB AM3WT, C€ H3IMCBa (OTIMCEA) OT
chCTaBa Ha HETEKYIMTE MaTepHaAHHM (IMa) aKTHBH Ha AMSHHIOAATEAd H Ce
npeacraBsa B bOasaHca KaTo B3€MaHe CBC CTOMHOCT, paBHa Ha HeTHaTa

MHBECTHIHUA B AUSHHIOBHA JOTOBOP.

HeTunaTa WHBECTHIMS B AM3HHIOBHS JIOTOBOp € OpyrHara HHBECTHIIHI,
HaMaA€Ha C HeIpu3HaTUd HHAHCOB IIPHUXOL.

pr'rHa'ra MHBECTHIIMS € cyMaTa Ha MUHHMAAHUTE AU3HWHIOBH IIAAIIlaHHA H
HerapaHnTHpaHnaTta ocTaThudHa CTOMHOCT HAYUCAEHA HA AMBHUHIOAATEAA.
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IIpu mOroBapsAHETO M YPEKAAHETO Ha AW3HHIOBHUTE JIOTOBOPH, OPYKECTBOTO €
BB3MOIKHO Ja U3BHPUIHA IIPEKU PasxoAy — KOMHCHOHHHU, TAKCH, Bb3HATPaXKICHUS
3a IIPpaBHH M CYETOBOAHMU KOHCyATanimu. TaKuBa pasxoQM C€ OT4YATaAT B
IIbpBOHaYaAHATA OIIEHKA Ha B3€MaHETO II0 (DMHAHCOBHUS AHM3HHT M C THX C€
HaMaadBa cyMaTa Ha IIPHU3HaTHAd JOXOL IIPE3 IICAHA CPOK Ha AM3HUHTA.

OnenaTHUBeH AU3ZUHT

AKSHHI‘, apa KOHTO HacModaToadT IIpoAbaZzEabBa Aa IIpHTezZKaba CbhLiCcCTBCIAaTA
9acT OT BCHYKH PHCKOBE M CTOIIAHCKH M3rOAH 0T COOCTBCHOCTTA BBPXY AalCHUA
aKTHB ce€ Kaacuduipa Karo oOIllepaTHBEH AW3HHI. [laammaHmara, pecrl.
IIOCTHIIACHHSATA II0 OINECPATUBHHS AH3HWHI Ce€ IIPHU3HABAT KaTO pPa3Xx0[H, PECII.
MIPUXOAY B OTUETA 32 BCEOOXBATHHUTE IIPHUXOJU U pa3xoqy Ha 6a3a AMHEEH METO/
3a IIlepHoJa Ha AW3WHTa. [IBpBOHAYaAHO HalIpaBEHUTE IIPEKM pa3XxoJH BBHB
BpB3Ka C JOTOBApAHETO M YPEeXKJAAHETO Ha OIEepaTHBHHSA AW3HMHT, ce A0baBaT
KBM OasaHcoBaTa CTOMHOCT Ha OTHAACHUTE aKTHUBHU U Ce IPHU3HaBaT Ha 6asara
Ha AMHEMHUS MeTo/ B IIPOAhANKEHNE Ha CPOKa Ha AU3HHTA.

3.13. JaxBsuH BBPXYy AOXOAA

Pasxoaute 3a naHbIlM, IIpU3HATH B negasbaTta MAHM 3ary6aTa, BKAIOYBaT cyMmarta
Ha OTCPOYCHHTC B TCEKyIIH [JaHBIld, KOHNTO HE Ca IPpH3HaTH B ApPyrud
BceoOXBaTeH AoXoa UAHW JUPCKTHO B cobCTBEHHA KallUuTaA.

TekynuTe AAHBPYHHE AKTHBH H/HAM IACHUBH NPEACTABAABAT TE€3H 3aJbAXKCHUSA
KBM HAM B3€MaHHd OT JAaHbYHUTE WHCTHUTYLIMHM, OTHACSAINM CE 3a TEKYIW HMAH
OpEAXOJHH OTYETHH IIepUOAY, KOWTO HE Ca IIAaT€eHH KBM JaTata Ha
durancoBus otder. TeKylUaT AaHBK € ABAXHM BBPXy obsaraeMusa MOXOL,
KOMTO ce pasaudaBa OT Hedasbara mam 3arybara BBEB (DMHAHCOBUTE OTHETH.
H3uncagBaHeTo Ha TEKyIlMs OAHBK € 6a3upaH Ha JaHBYHUTE CTABKH H Ha
[AHBYHUTE 3aKOHH, KOUTO Ca B CHAA KBM Kpad Ha OTIETHHUSA IEPHUOA.

OTCpOdYeHNTE AAHBIH Ce U3UHUCASIBAT IT0 NMACUBHHA METOJ, 32 BCUYKH BPEMEHHH
pasauKu Mexy basaHcoBaTa CTOHHOCT Ha aAKTHBUTE M IIACMBHTE M TAXHaTa
mampuHa ocHoBa. OTCpOYEH [aHBK HE Ce MIpEABHKAA NPH I'BPBOHAYAAHOTO
Ipru3HaBaHe Ha aKTHB HAW IIaCHB, OCBCH aKO CHOTBECTHATa TpaH3aKIus HE
3acdara JapbuHATa HAHM cIETOBOAHaTa nedasba.

OTCpO‘-IeHI/ITe JaHBYHU AKTHBH H IIaCHBU HE CE JAHUCKOHTHDAT. Hpn TAXHOTO
H3YHCAEHHE CE€ H3II0A3BAaT JJaHBbYHH CTaBKH, KOHMTO CC o9aKBa [Ja E;’bllaT
IIPHAOZKHUMH 3a II€pHoja Ha peasusanudara UM, IIpH YCAOBHE Y€ T€ Ca BAEC3AHM B
CHAA UAM € CHUT'YPHO, Y€ 1€ BAC3HAT B CHAa, KBM Kpad Ha OTUYCTHHA IIEPHOL.

OTcpoueHUTE JAHBYHY IIaCHBH CE NPU3HaBaT B I'bACH PasMep.

OTCpOdeHH JaHNbYHH aKTUBH Ceé IPH3HABAT, CAMO aKO CBHIIECTBYBA BEPOSTHOCT
Te fa 6bAaT yCBOEHH upe3 Obenm obAaraeMu JOXOH. OTHOCHO IIpelleHKara Ha
PBKOBOCTBOTO 3a BEPOATHOCTTA 32 BE3HUKBAHE HA 6baenm obaaraeMu IOXOOH,
ype3 KOUTO /A C€ YCBOST OTCPOUEHH JAaHBYHH aKTHBH, BUKTC II0SCHCHUE 3.18.

OTCpO‘-ICHI/I NaHpYHU AaKTHUBH H IIaCHBH CC KOMIIEHCHpaT, caMO KoraTo
ﬂpy}KCCTBOTO uMa IIpaBO U HaMEPEHHE Ja KOMIIEHCHpa TEKYyILIUTE AaHBbIHH
aKTHUBH HAHM IIaCUBH OT ChIllaTa JaHBbIHA WHCTHUTYIIHUA.
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HpOMﬂHaTa B OTCPOYEHHUTC AaHBIHU aKTUBH HAHW IIAaCHBH C€ IIPHU3HaBa KaTo
KOMIIOHCHT OT AaHBYHUYA IIPUX0 HAH pasXoad B neuasbara uAn 3ary6aTa, OCBECH
aKO TC HC Ca CBBP3BAaHHU C IIO3UIUH, IIPDU3HATH B APYIHUd BCceoOXBaTeH A0X0a UAHN
AHUPEKTHO B cobcTBEeHUsE KaliuTaa, IIPpH KO€TO CHOTBETHHUAT OTCPOYEH NAaHBK Ce
IIpU3HaBa B APYIrud BCceoOXBaTeH JIOXO[ HAML B COOCTBEHHS KAIIUTAA.

3.14. HHBEeCTHIHH B A'BIIEPHH NPEANPHITHS

JpIIEpHU TPEAIIPHUATHSA Ca BCHYKH IPEANPUATHHS, KOHUTO Ce€ HaMHpaT IO
KoHTpoaa Ha [lpyxectBoro. Haamme e KOHTpoa, KoraTto [pyzKeCTBOTO €
HM3A0KEHO Ha, HAM HMa IpaBa BBPXy, IIPOMEHAMBAaTa BBH3BPHIIAEMOCT OT
HETOBOTO YyYacTHE B IIPEAIPHATHETO, B KOETO € HHBECTHPAHO, H HMa
BB3MOXKHOCT Jla OKaXe BB3JACHCTBUE BBHPXY Ta3d BB3BPBIIAEMOCT IIOCPEACTBOM
CBOMTE IIPABOMOIIMS BBPXY IPEAIIPHUATHETO, B KOETO € HWHBECTHpPaHo. B
UHAUBHUAyaAHUs (DHHAHCOB OTHET Ha [[pyKeCTBOTO MHBECTHIIUHTE B JBIIEDHH
IpeqIIpUaTHS Ce OTYUTAT 110 cebeCTOMHOCT.

JpyXecTBOTO IMpHU3HaABa AUBUACHT OT ABUIEPHO NPEANPHATHE B medasbaTa vam
3arybaTa B CBOUTE HHAWBHUIAYAAHH (PHHAHCOBU OTYETH, KOTATO OBZE YCTAHOBEHO
IPaBOTO MYy Ja IIOAYYH JUBHACHTA.

3.15. Ilapu M MapHYHN €KBHBAACHTH

IlapuTe M IIAapUYHHUTE E€KBUBAACHTH CE€ CBCTOST OT HAAWYHHUTE HapH B Opoii,
IMapUYHHU CPEACTBA 10 GAHKOBH CMETKH, 6€3CPOYHM AEMO3HUTH M HEIIO3UTH A0 3
Mecena.

3.16. CobBCcTBEH KAMHTAA, pe3€PBH H NAAIAHHA HA AHBHAECHTH

OCHOBHHAT KanuTaa Ha J[Ipy>KecTBOTO oTpa3sgBa HOMHHaAHaTa CTOMHOCT Ha
eMUTHPaAHHUTE ASIAOBE.

JlpyTHUTE PE3EPBH BKAIOYBAT 32aKOHOBH PE3EPBH U OOIIM PE3EPBH.

HepasupeneseHara medasba/ Harpymamata 3aryba BralOYBa  TEKyIHs
(bMHAHCOB pe3yATaT W HaTpylaHHTE Iedasby M HENMOKPUTH 3arybH OT MEHAaAK

TOAMHU.

BCcHYKH TpaH3akKIMH ChC COOCTBEHHIMTE Ha [lpyXKeCTBOTO Ca IPEACTEBCHH
OTEAHO B OTYETa 3a COOCTBEHHS KalluTaA.

3.17. IlIeHCHOHHH MU KPAaTKOCPOYHH B’h3HATPAKAECHHS HA CAYKHTEAHTE

JIpy3KecTBOTO OTYMTA KPATKOCPOYHHU 3aBAKCHHUS 110 KOMIIEHCHPYEMH OTIIYCKH,
BEL3HUKHAAH IIOPA/I HEU3IIOA3BAaH IIAATEH TOAUIIEH OTIYCK B CAyYJauTe, B KOUTO
ce odyaKBa TOM ma OBAAT IoA3BaH B paMKuTe Ha 12 Mecella caej garara Ha
OTYETHHS TIEPHOJ, IPE3 KOMTO HACTHTE AWIA CA IOAOKMAM TpPYy[a, CBBP3aH C
Te3n OTHYCKH. KpaTKoCpouHMTE 3aJBAXKEHHSI KBM II€PCOHAAA BKAWYBAT

HaIHWITH, 3allAaTH 1 COIIMAaAHH OCUTYPOBKH.

CpraacHo H3UCKBaHHATA HaA Komekca Ha Tpyaa IpHd HOpeKpaTdBaHC Ha
TPYAOBOTO HIpaBOOTHOLICHHUC, CACI KaTo CAYZKHTCAAT € l'IpI/II(06I/IA IIpaego Ha
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IIEHCHS 3a OCHTYPHUTEACH CTaxK H BB3pacT, [pyzXecTBoTo € 3aaBbAXKEHO Jla MY
u3naaTu ofe3IIeTeHHE B pasMep A0 LuecT OpyrHH paboTHH 3amaaTH.
Jpy?KecTBOTO € HAa9HCAHAO IIPABHO 3a//bAYKCHHE 3a H3IAalllaHe Ha obe3lereHus
Ha HAETHUTE AMIIA IIPH IIEHCUOHHpAHE B CHOTBETCTBHE C M3UCKBaHuATa Ha MCC
19 ,Jloxomu Ha HaeTH AMIIQ” Ha 6a3a Ha IIPOTHO3HpPAHH IIAAIllaHHA 3a
cAelBaluTeE IIeT TOAWHH, [AUCKOHTHUPAHW KBM HaCTOMLIMA MOMEHT C
JBATOCPOYEH AMXBEH IIPOIICHT Ha 6€3pHUCKOBHY LIEHHHM KHMXA.

JpyXecTBOTO He € pa3paboTBaso M HE IIpHAAra IAAHOBE 3a BB3HArPaXKACHMS Ha
CAYZKHTECAHTE CACH HamyCKame.

3.18. IIpoBH3HH, YCAOBHH IIACHBH H YCAOBHH AaKTHBH

ITpoBu3uuTEe Ce IPHU3HABAT, KOraTO HMMa BEPOSTHOCT CETalllHU 3aJbAXKEHHUSA B
pE3yATAT OT MHHAAO CHOMTHE Aa A0BEAAT A0 H3XOLMI IOTOK Ha PecypcH oOT
[pyxecTBoTO M MOXKe Aa ObAe HanmpaBeHa HaJcXJHa OLIEHKa Ha cymara Ha
3aIHAYKEHHETO. BL3MOXKHO € CPOYHOCTTA HMAHM cyMaTa Ha U3XOAdIlMsd IapUdeH
NOTOK Ja € HecurypHa. CeramrHo 3aJbAKECHHE ce Ilopaxkia OT HaANYHeTo Ha
NPAaBHO HAM KOHCTPYKTHBHO 3aJbAKE€HHME BCAE/JICTBUE HAa MHHAAH CHOUTHSL.
[IpoBHM3MHUTE 3a MPECTPYKTIypHpaHe ce IpHU3HABAT CaMO aKo € paspaboreH u
NpHAOXKEH 1oApobeH hopMaiseH IIAaH 3a NPECTPYKTyPUpPaHe UAN P'BKOBOACTBOTO
€ 00gBHMAO OCHOBHHMTE MOMEHTH Ha IAAaHA 3a IIPECTPYKTYPHpAaHE IIpes TE3H,
KouTo Ouxa O6mam 3acerHasu. [IpoBusunm 3a GpAciM 3arybu oT AEeHHOCTTA HE CE
npu3HaBarT.

Cyma'ra, KOATO Ce IIpu3HaBa KaTo IIPOBH3UA, CE€ H3IYHCAABaA Ha 6aza wuaii-
HagexaHaTta OII€EHKa Ha pas3XxoguTe, HCO6XOI(I/IMI/I 3a ypexaanc Ha CeralrHo
3/bAKEHUE KBM Kpasd Ha OTYCTHHA IIEPHOMA, KaTo CC B3€eMaT B IIpCABHUA
PHCKOBETC H HECCUTYPHOCTTa, CBBpP3aHU CHC CE€ralHoTO 3abAXKCHHC. Koraro
CBIIECTBYBaAT pcauna HO[(OGHI/I 3a0bAKCHHUSA, BEpodTHaTa HCO6XOI(I/IMOCT oT
H3X0OAll IIOTOK 3a IIoracsdBaHC Ha 3abAXKEHHETO CC oIIpeneAsi, KaTo C€ OTIETC
rpynara Ha 3aABbAXKCHHATA KaTo IIdAO. HpOBI/IBI/II/ITe cé AUCKOHTHDpAaT, KOorato
C(i)CKT’LT OT BPEMEBHUTE PA3AMKH B CTOMHOCTTA Ha IIapHUTe € 3HAYUTCACH.

Obe3nieTeHna OT TPETH AHIla BBB BpPBH3Ka C A]JACHO 3a0bAKECHHE, 3a KOHUTO
I[py)KCCTBOTO € CuUrypHa, 9¢ IIe IIoAydH, CC npu3HaBaT KaTo OTAEACH aKTHB.
To31 aKTHUB MOXE U Ja He HaABHUIIIaBa CcTOMHOCTTA Ha ChOTBETHATA IIPOBU3UA.

[IpoBU3MMTE Ce IpEpPasTAEXIaT KbM Kpas Ha BCEKH OTIETCH IEPHOA H
CTOMHOCTTA MM ce KODHTHpa, 3a Ja Ce oTpasu Hai-gobpara mpubAusHTesHA
OIICHKA.

B cayyauTe, B KOUTO C€ CYHTa, Y€ € MaAKO BEPOATHO Aa BBIHMKHE H3XONAIL
IIOTOK HA MKOHOMHYECKH PECYPCH B PE3yATAT Ha TEKYIUO 3aJBAXKEHHE, [1aCHB HE
ce Ipu3HABa. YCAOBHHUTE NACHBH CAE[BA [a Ce OIECHABAT IIOCACABAILO IO II0-
BHCOKAaTa CTOMHOCT MEXAy OIMcaHaTa IIO-TOpe CpaBHHMa IIPOBU3MS H
I'5PBOHAYAAHO IIPU3HATATa CyMa, HaMaAeHa C HaTpylaHaTa aMOpTH3AIUs.

BCpOH’l‘HI/I BXOO4LIM IIOTOIIHM HAa MKOHOMUYECKH TII0A3M, KOHTO BCE OIIE HE
OTroBapdaT HA KPUTEPHHUTC 3a OpHU3HaBale Ha axTUB, Ce cMgaTaT 3a YyCAOBHH

aKTHUBH.
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3.19. 3HauuMH @npemeHKH Ha pPBHKOBOACTBOTO IpPH NPHAATaHe¢ Ha

cYeTOBOAHATA TOAHTHEA

3HaYMMHTE NPEIICHKH Ha PHKOBOACTBOTO IIPH IPHAAraHETO Ha CUETOBOIHUTE
IIOAMTHKH Ha JpyKECTBOTO, KOUTO OKa3BaT Hal-CBLINECTBEHO BAWSHUE BBPXY
¢puHAHCOBUTE OTYETH, ca ONMCAHM TO-A0Ay. OCHOBHHTE W3TOYHMIM Ha
HECHTYPHOCT IPH H3IOA3BAHETO HA NPUOAMIUTEAHHTE CYETOBOJHU OLICHKH ca
onucanu B nosacHenue 3.20.

3.19.1. OTcpodyeHH AAHBUHH AKTHBH

OneHKaTa Ha BEpOATHOCTTA 3a ObAelm obsaraeMu AOXOAU 3a YCBOSBAHETO Ha
OTCpOYEHH [aHBYHH aKTHBH ce 6asupa Ha mocaeaHarta omobpeHa OromzKeTHA
[IPOTHO3a, KOPUTHMpPAHA OTHOCHO 3HAYMMM HeobAaraeMu NPHUXOAH M Pa3Xoad H
cremmpUIHE OTpAHHUYEHMsI 3a NPEHACSHE Ha HEUSNOA3BAaHH NaHBYHHU 3arybu
HAM KpeauTu. AKO HajexkAHa IpoTHo3a 3a obsaraeM [OXOJ IIpeanosara
BEPOSTHOTO M3IIOA3BAHE Ha OTCPOYCH JAHBYEH aKTHB OCOGEHO B cAydau, KOTraTo
AKTHURBT MOKeE Jia ce yrnotpebu 6e3 BpeMeBO OTpaHHYE€HUE, TOraBa OTCPOYCHUAT
[NaHbYeH aKTHB ce IIPpU3HaBa H3Idao. IIpu3HaBaHETO Ha OTCPOYCHH AAaHBYHHU
aKTHUBHU, KOHUTO IIOHA€XKAT Ha OIPEAEACHH IIPaBHH HAM HKOHOMHIECKH
OrpaHMYEHHS WAM HECHUTYPHOCT, C€ IPELIEHABA OT PBKOBOACTBOTO 3a BCEKH
oTZEeAeH caydaii Ha 6aszara Ha cueruduIHNTE (DAKTH B 0GCTOSITEACTBA.

3.20. HeCHrypHOCT Ha CHETOBOJAHHTE IPHOAH3HTEAHH OLEHKH

HpI/I HN3roTBAHETO HaA CbI/IHaHCOBI/IH OT4EeT PBKOBOACTBOTO IIpaBH peCAWIA
IIPEOIIOAOKEHUS, OIICHKH H JOIIyCKaHUsA OTHOCHO IIPH3HaABAHETO M OLIEHABaHCTO
Ha akTHUBH, [IaCUBH, IIPHUX0AU U pa3xoJu.

ﬂCﬁCTBHTCAHHTC pesyaTaTH Moratr jga ce pasap4yaBaTr oOT IIPECAIIOAOKCHHATA,
OIICHKHNTE M MONNYyCKaHHATa Ha PBKOBOJACTBOTO I B PEAKH cAydan CBOTBETCTBAT
HaIl'bAHO Ha IIPCABApPHUTEAHO OILIEHEHHUTC PE3yATaTH.

HH(pOpMaHHH OTHOCHO CBIIECTBCHUTE IIPCAIIOAOIKCHHA, OIICHKH U HAOIIyCKaHMs,
KOHMTO oKazBaT Hal-3HAUYUTEAHO BAUSHUE BBPXY IIPAU3HABAHETO H OIICHABAHCTO
Ha akKTUBH, IaCHUBH, IIPUX0IH H pasxonu € IIpeacTaBeHa II0-[0AY.

3.20.1. IToae3eH KUBOT Ha AMOPTH3IHPYEMH aKTHBH

PBEKOBOJCTBOTO IIpEpa3TAECKaAa IIOAE3HUS JXKHUBOT HA aMOPTH3UPYCMUTE aKTHBH B
Kpasi Ha BCCKH OTICTCH Imcpuon.

KoM 31 OEeKEeMBpH PBKOBOACTBOTO OIIPEJEAs IOAC3HMI JXHUBOT Ha AKTHBUTE,
KOHfTO IIpeCTaBASBA OYAKBAHMAT CPOK Ha II0A3BaHC Ha aKTHBHTC oT
JlpysxecTBoTO.. [eHCTBUTEAHMAT IIOAC3CH XKHBOT MOXKCE a ce pasauwdaBsa oOT
HaIpaBeHaTa OIEHKAa IOpajy TEXHUYECKO M MODPAaAHO usxabsaBaHe, MPEUMHO

Ha copTyepHH IPOAYKTH U KOMIIIOTHPHO obopyaBase.
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3.20.2. CnpaBeAHBa CTOHHOCT Ha GHHAaHCOBH HHCTPYMEHTH

PBEKOBOJICTBOTO M3II0A3Ba TEXHHKH 3a OllEHSBaHEe Ha CIIpaBeAMBaTa CTOHHOCT
Ha (PUHAHCOBH HHCTPYMEHTH IIPU AMIICA HA KOTUPAHU IIEHU HA aKTHUBEH Iasap.
ITogpo6HOCTH OTHOCHO H3MOA3BAHUTE IIPEIIIOAOKEHHA Ca IIPEACTABEHU B
MIOSCHEHUITA 34 (PMHAHCOBH aKTUBH U ITacUBH. [Ipy npuaaraHe Ha TEXHHKH 34
OIlcHSIBAHE PBHKOBOJCTBOTO H3I0A3BA B MAKCHMaAHA CTENEH Na3apHH AaHHH H
NIPEOIIOAOKEHHS, KOHUTO Ia3apHUTE YYACTHHIM OHXa BBIIPUEAH IIPHU
OllCHABAHETO Ha MAaJeH (pMHAHCOB MHCTpyMeHT. KoraTo amMIicBaT HPHAOKHMH
Ma3apHHM [AAaHHH, PBKOBOACTBOTO H3II0A3Ba CBofATa Haii-o6pa oleHka Ha
IPEIIOAOKEHUSITA, KOUTO OMXa HallpaBHAM Na3apHUTE YIACTHULM. Te€3H OLIEHKH
MoOraT /Ja Ce€ pasAMdaBaT oOT MAcHCTBHUTEAHHTE IIeHH, KOMTOo Ouxa 6uam
OTpEdEACHH IIpH CHOpaBelANBa Ia3apHa CAEAKA MeXAy HHQPOPMHUPAHH H
JKeAaelly CTPaH! B Kpasi Ha OTYETHHUS IIEPHO.
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5 HemaTepHaAHH aKTHBH
IIpaBa BBpPXY O6mo
cobGcTBEeHOCT
‘000 AB. ‘000 aB.
OTtuetHa croiiHOCT KBM 1 SIHyapm 2019r. 181 181
HoBonpuaobuTn akTUBH 116 116
OTnncany aKkTHBH - -
OTueTHa cToiinocT 31 neremBpu 2019r. 297 297
Caamo kM 01 auyapu 2019r. - -
Amopruzanusa 3a 2019r. - -
Caamo kM 31 merkemBpu 2019r. - -
Baaancona ctoiiHocT XpM 31 Jlekemepu 2019r. 297 297
IIpaBa BBPXY O6mo
cobGcTBEHOCT
‘000 aB. ‘000 aB.
OryerHa croiiHocT KsM 1 SIHyapu 2018r. 181 181
HoBonpuaobuTti akTUBHU - -
OTnucanu akTHBH - -
OTueTHa cToiinOoCcT 31 neremBpH 2018r. 181 181
Caamo kuM 01 guayapu 2018r. - -
AMmopTu3zanusa 3a 2018r. - -
Caano xeM 31 gekemBpu 2018r. - -
Baaancosa ctoiinocT KM 31 Jdexemepu 2018r. 181 181

6. UHBECTHIIHH B A’BbIIEPHH NPEANPHSITHS

Kem 31.12.2019r.

Texmoamsunr AJl, Punanc cepsuz EOO/, Texnomam coaap EOO/L.

[pyKCTBOTO HMa KOHTPOA HAJ CAEHHUTE [ApPYXKeECTBA!

Crpana Ha 2019 2019 2018 2018
yupeasiBaHe yJacTH yuaacTHE
Hme na H OCHOBHO e
A'BILEPHOTO MSICTO Ha
npeanpHusaTHE AeHHOCT
AB. % AB. %
TexmoausuHr ALl Brearapusa 25 000 50 25 000 50
PduHaHC CEPBU3
EOOA Brarapus 450 000 100 450 000 100
TexHOMAII coAap
EOO Boarapusa 100 100 100 100
475 100 475 100
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7 PUHAHCOBH HHCTPYMEHTH

2019 2018

‘000 aB. ‘000 as.

Kpenutu u BzeMmaHusa 1141 1137
O6uro 1141 1137

IIpegocraBeHHTE 3a€MH Ca B A€Ba — IIAAIIIAHETO Ha BHOCKHMTE C€ H3BBLpPIUBaA B
CchIIATa BAaAyTa, AUXBEHHSIT IIPOIEHT € oT 4% a0 6% roauinHa AuUXBa.

8 MarTepHaAHM 3aNacH

2019 2018

‘000 as. ‘000 as.

Marepnaau 670 624
Croku 300 289
IIpoayxkuusa 518 518
HeszasbpineHo Iponu3BOACTBO 229 969
1717 2 400

Caen HaIlrpaB€H TECT 3a O6€3HCHKa CE€ yCTaHOBsIBa, Y€ HE CE€ Haaara HaAHMIHHTC
CTOKH U MaTe€pHaAu Jja 6’I:ILaT 06631I€HCHI/I.

9 THProBCKH H APYTH B3CMaHHS

2019 2018

‘000 aB. ‘000 AB.

BseMaHus OT KAMEHTH H JOCTaBYHUIH 2 362 2 251
Ob6e3sieHKa Ha B3eMaHUdaTa - (252)
3acTpaxoBKU 185 180
Jpyru B3eMaHuUs 42 371
2 589 2 550

BcruKH THPTOBCKH B3eMaHMs Ha J[[pyKecTBOTO Ca IIPETA€IaHy OTHOCHO
upauKanue 3a obesneHka. HerHara 6asaHcoBa CTOMHOCT Ha TBPTOBCKUTE
B3eMaHMs ce IpHUEMa 33 pa3yMHa NpuGAM3UTEAHA OLICHKA Ha CIPaBeIANBATa HM

CTOMHOCT.
10 Ilapu ¥ mapH4YHH €KBHBAACHTH

Hapn U IapUYHHUTE CKBUBaACHTH BKAIOYBAaT CACHUTE KOMITOHCHTH.

2019 2018

‘000 as. ‘000 aB.

IMapu u TapUYHU EKBUBAACHTH B A€BA 26 47
[Mapu ¥ DapUYHHU EKBUBAACHTH BB BaAyTa 45 88
71 135
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11 CoGcrBed KanuTaA

11.1 AxnuoHepeH KaIIHTaA

OCHOBHUAT KaIlMTaA Ha ,lexHoMmam - Bearapcka mHAycTpHasHa rpyna” Al e B
pasMep Ha €AWH MHAHOH YeTHPHUCTOTHH U Tpupaecer xuaaau (1 430 000) aera,
pas/icA€H Ha eOUH MHAHOH YETHPHCTOTHH H Tpuaecer xmaamu (1 430 000)
nonMeHHM aknuu 1o eauH (1,00) aeB Bcsgka. AKIIMUTE OT OCHOBHUS KallUTaa ca
CODCTBEHOCT Ha Irpyra (pU3NYECKU AHIA, I'paxkaaHu Ha Penybanka Brarapud.

11.2 Npyru pesepBu

KeMm 31 HdexkemBpu 2019r. apyrure pesepBH ca B pasMmep Ha 202 xma. aB.,
dopMHUpaHH C IPOTOKOA OT o6moTo crbpanue Ha [pyxectsoro o 10.01.2009r.
(31.12.2018 r.: 202 xmA. AB.).

12 3aemu

12.1 J’bAroCpouYHH 3a€MH

Kem 31 [ekemBpu 2019r. 3amgpaKeHHATa 10 [TBATOCPOYHH 3a€MH Ha
[ pyzKeCTBOTO ca CACOHHUTE:

2019 2018
‘000 as. ‘000 asB.
BaIbATKEHHS 10 [/bATOCPOYHY DAaHKOBH 3a€MH 104 -
JIBEATOCPOYHH 3aABAKEHNS 110 (PUHAHCOB AUSHHT 5 22
109 22
12.2 KpaTKOCpPO4YHH 3a€MH

BabAXKEHHUSATA 110 KPAaTKOCPOYHH 3a€MH CA CACIHHUTE!
2019 2018
‘000 a=. ‘000 a=B.
BagbAIKEHIS 10 KpAaTKOCPOUYHH DaHKOBH 32€MH 208 619
KpaTKocpouyHH 3a/bAXKECHHS 110 (DUHAHCOB AM3HHI . 18 17
226 636

JoroBop 3a KpemuTr ¢ bBanxka: Ilagex - 30.06.2021r., AMXBEH IIPOLCHT:
tpumeceden EURIBOR c¢ nHagbaBka oOT 3,9 nyHKTa, BaayTa, B KOATO C€
H3BBPIIBAT MAAIIAHUATA — €BPO, obesneuenne — BIXK Oea.23.
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13 Ilepcoraa
13.1 Pazxonau 3a mepcoHaAa
Pasxomure 3a BB3HarpakJAcHuA Ha IIEpCOHaAa BKAIOYBAT:
2019 2018
‘000 as. ‘000 as.
Pasxonu 3a 3anaatu (786) (349)
Pa3xoay 3a COIIMaAHU OCHUTYPOBKH (88) (104)
(874) (453)
13.2 BanpamxeHHS K'bM IIEPCOHAAA
2019 2018
‘000 aB. ‘000 as.
SaabAKeHUsI 3a 3alAaTH 16 18
3aabAXKEHHS 3a COITMAAHHN OCUTYPOBKHU 8 9
‘ 24 27

14 THproBCcKH 3aA’BAIKCHHUS

K®eMm 31.12.2019 roauHa OpYyzKECTBOTO MMa 3abAXKEHUSI KbM [APYTH THPTOBCKHU
JApyXxecTBa Ha cTofHOCT 89 xmA. AB. (2018r. — 94 xuA. AB.)

15 IIpuxoxau oT NpoAaKOH

15.1 IIpuxoau OT OCHOBHA ZAeHHOCT

IIpe3 2019r. peasmsupaHuTe NPHUXOAM OT OCHOBHaTa JAeHHOCT Ha JlpyxKecTBOTO

ca B pasmep Ha 2 400 xua.aB. (2018r.: 1 829 xua.aB.)

15.2 [pyru npuxoau

ITpes 2019r. ca peaansupaHu APYTH IPHUXOJM B pasMep HA 159 xma.AB., KOUTO
OCHOBHO IIPENCTABASIBAT OTYETEHH CPEACTBA BBB BPB3Ka C MITPAZCHHU aKTHBH

(2018r. — 51 xmA.AB.).

15.3 PesyaATaT OT nmpoAakba Ha aKTHBH

BasaHcoBa CTOMHOCT Ha NPOoAaJCHUTE aKTHBH

2019 2018

‘000 aB. ‘000 aB.

ITpuxoau ot mpogaxba 547 145
(145)

Pe3yATAT OT IpoAaixkba Ha AKTHBH

(547)
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16 Pasxozam 3a MaTepHaAH
2019 2018
‘000 a=s. ‘000 as.
OcHOBHH MaTe€pHaAHA (467) (447)
EHepruiiHnu IpoaAyKTH (1095) (75)
(572) (522)
17 Pasxozm 3a BHHUIHH YCAYTH
2019 2018
‘000 as=. ‘000 as.
INogu3rbAHATEAH (157) (124)
CrniomaraTeAaHU AEHHOCTH (120) (365)
Haem (75) (199)
3acTpaxoBKH (16) (21)
KoHCyATaHTCKH ¥ CUHETOBOJIHHU YCAYTH, OIUT (22) (81)
TeaepoHHE U KyPHEPCKH yCAYTH (16) (19)
PeKAaMHH yCAYTH (8) (4)
Apyru (33) (42)
(447) (825)

To3y HMHAMBUAYaA€H (PUHAHCOB OTYET € OAUTHPAH OT PETHCTPHUPaH OJHTOP
Mapusa AaekcanapoBa Beawukosa. Bb3HarpakficHHeTO Ha pPETHUCTPHUpaHUdAd
OZIMTOP € 3a HE3aBUCHUM (DHHAHCOB OOUT Ha (PUHAHCOBHS OTHET. IIpe3 roguHaTa
PETHCTPHPAHUAT OIUTOP HE € IIPEfoCTaBsA JPYTH YCAYTH. Hacroamoro
OIMOBECTIBaHE € B U3I'bAHEHME Ha M3HUCKBaHMATA Ha 4A. 38 aa. 5 Ha 3akoHa 3a

CYETOBOACTBOTO.

18 $HHAHCOBH IPHXOAH H GHHAHCOBH PA3XOAH

2019 2018
‘000 as. ‘000 a=.

PHHAHCOBH IPHXOLH
~-IPUXOOH OT AUXBH 24 98
24 98

PUHAHCORBRH pPa3XoaH
-pa3xoy 3a AUXBU (15) (35)
-ipyru GUHAHCOBH Pa3xoau (6) (8)
21) (43)
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19 Caeaxn c’bC CBBP3aHH AMIIA

AKo He ¢ H3PHUYHO YIIOMCHATO, TPaH3aKIMUTEC CBC CBBP3aHU AUIIA HE ca
HU3BBPPIIBAHY IIPH CIICIITHAAHH YyCAOBHH M HE Ca IIPCAOCTaBAHU HMAU IIOAyYaBaHM

HHKaKBH I'apaHlyH.

Buaz cempiamocT

IIererpoit EOO
TexHoAM3MHT Al
Texnomarm coaap EOO/
Texnomam BI' EOO/]
TexroMmar kanutas OO/

dunanc cepsusz EOO/
Texnomair MoagoBa
Coaap Maumeiiksp EOO/]
Kanuraauu npoextu Al

YpaBA€HCKH IT€pCOHaA
IIpeanpusarue oT rpymna
IIpeanpusiTie o1 rpyna
YipaBA€HCKY IIEpCOHAA
IMpeanpusaTue ot rpymna

Enepruiitnm npoektu Brarapua EOO/] IIpeaupusrue ot rpyma

ITpeanpusaTue ot rpymna
ITpegnpusitie o1 rpyna
IIpenupusarue ot rpymna

Jpyru cBbp3aHu AHIlA

llnpeKTopn, YACHOBEC Ha OPraHHUTE Ha YIIPABACHHC H U3IIBPAHHUTCAHH CAYZKHTCAM:

Tun ce’ep3aHoCcT

Credan CredaHoB

IIpencematea Ha C/1 ¥ U3IBAHUTEACH JUPEKTOD

Kasogan CrecdanoB

YaeH Ha C ¥ U3TBAHUTEAEH JUPEKTOD

Tana BacuaeBa

Yaen Ha CrBera Ha [lupekTopure

19.1 Caeaxu c’bC CB’BP3aHH AHIIA

-mpoaaxkba Ha yCAyTH

[ToKyIIKH Ha CTOKH M YCAYTH
- IOKYIIKM Ha yCAYTH
- IOAYYEHH 3a€MHU U AUXBU

-Pasxonu 3a 3arnsatu
-Pazxonu 3a oCUTypPOBKH

JAuBuaeHTH:
- IIOAYYE€HH OUBHUIACHTHU

IMponaxk6a Ha CTOKM B YCAYTH
- mpoAazk6a Ha CTOKHU M aKTHUBH

-IPEeaOoCTaBCHN 3a€MHU 1 AUXBH

2019 2018
‘000 aB. ‘000 as.
352 -

398 457

23 14

79 273

- 1

72 36

7 7

58 129
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19.2 CaeAxH c KAIOYOB YNIPAaBACHCKH IEPCOHAA
2019 2018
‘000 as. ‘000 as.
Pazxonu 3a 3amaatu (79) (36)
(79) (36)
19.3 Caana XM Kpast Ha TOAHHATA
2019 2018
‘000 aB. ‘000 as.
HeTexymu B3eMaHHA OT:
- ApyTH 163 163
163 163
Texyuin B3eMaHHS OT:
-TBPTrOBCKH B3eMaHUs 22
-CBy4acTHs 101
-IIPEJOCTABEHN 3a€M ¥ HAYUCACHU AUXBH 628 -
715 123
Texylin 3aA’bAMKECHHS I1O:
-IIOAYYE€HH 32€MHU U HAYHUCACHU AUXBU 73
-THPTOBCKH 33 IbAXKCHHUS 142 137
-YIIPaBA€HCKH IIE€PCOHAA 3
231 213
20 [oxoxa Ha aguuaA
2019 2018
Ilegasba, mogaexkala Ha pa3snpeacAcHHE (B AB.) (200 893) 180 749
CpenHompereracH 6poil akiuu 1 430 000 1 430 000
OCHOBEH AOXOZ HAa aKIHA (B AB. 32 aKIMsI) (0.140) 0.126

21 Paszxonm 3a JaH'BIH B’BPXYy AoXoOa

OuakBaHHTE pasxoAd 3a JaHPBIH, 6asupaHu Ha eeKTUBHATA JaHBYHA CTABKA B
pasmep Ha 10 % (2018 r.: 10 %), u AEHCTBUTEAHO INPHU3HATUTE AAHBIHU
pasxoau B nedasbata uAn sarybara Morar Aa 6b4aT paBHEHH, KAKTO CAEABA!
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2019 2018
‘000 as. ‘000 asB.
Ilewanba npegu gJaus9HO obGaaraHe (223) 187
JaariHa cTaBKka 10% 10%
OuakBaH pa3xo[ 3a AaHBK - (19)
Kopernuu 3a mpuxoay, HEIIPHU3HATH 34 JAHLYHU IIEAU: 28 (157)
JaHBYHE pa3sxoaH 3a aMOPTH3AIHHA 25 (25)
IIpu3HaBaHe 3a JaHBYHU I1€AM Ha HEIPHU3HATH Pa3X0au 3 (3)
IIpuxoau B pe3yaTart Ha paslpeacAcHHE Ha JUBHACHTH - (129)
Kopeknuu 3a pa3xoau, HEIPU3HATH 32 JAHBIHU LIEAU: (31) 29
CyeToOBOHN aMOPTH3IAITHH (25) 25
Pa3xonn, HENPHU3HATH 34 JaHBIHU IIEAN 6) 1
Pasxomu, 1mpencraBagBal — AOXOAWM HA  MECTHH - 3
¢puzmuecku ania o 3JPA
Pasxoau 3a maH®II BBPXY AoXola (6)
- Tekyiy pasxo 3a JaHBIH - 6)
- OTcpodyenH mawbIH 22

22 IleAn H DOAMTHKA Ha PBKOBOACTBOTO IO OTHOILIEHHE YIIPaBACHHE HaA
PHCKa

BcaencrBue Ha HM3N0A3BaHETO Ha (DMHAHCOBH HHCTPYMEHTH [IpyKECTEOTO €
HM3A0XKEHO Ha ITa3apeH PUCK U II0-KOHKPETHO Ha PHUCK OT IIPOMEHH BBHB BaAyTHHS
KyPC, AMXBEH PUCK, KaKTO M PHCK OT IpOMsIHAaTa Ha KOHKPETHU IIeHH, KOETo ce
IbAXKHM Ha oOIllepaTHBHaTa M WHBECTHIMOHHATa [OelHocT Ha J[IpyKecTBoToO.
IIpuopureT Ha PHKOBOJACTBOTO € Ja OCHIYPH KPATKOCPOYHHUTE M CPEAHOCPOIHH
IIapu4HH IIOTOIH, KaTO HaMaAl H3AATaHETO CH Ha PHCK. ﬂ’bAI‘OCpO‘{HI/ITe
$UHAHCOBM HHBECTHIMH C€ yIpaBASBaT, TakKa d4e Ja HMaT [IbAToTpaitHa
BB3BPAIllaeMOCT.

Haii-sHauumure (DbUHAHCOBH PHUCKOBE, Ha KOUTO € H3A0XKEHO [IpyxecTBOTO, ca
HU30pOEHH I10-0AY.

22.1 BaAyTeH pHCK

[To-roassMaTa 4acT OT CAEAKHTe Ha [IpyKeCTBOTO Ce OCBIIECTBABAT B O’bArapCKH
AeBa. UyxkaecTpaHHHTE TpaH3aKIMM Ha [Ipy>KecTBOTO, JACHOMHHHMPaHHU
I'EPBOHAYAAHO B IATCKH J0AApH, M3saraT [JIpy»KEeCTBOTO Ha BaAyTEH PHCK,KaTo
3aEMHTE B IIATCKHU J0AADH.,

3a Ja HaMaAM BaAyTHUS PUCK, [IpyKeCTBOTO CAE€AU IMapUIHUTE IIOTOLM, KOHUTO
He ca B GBATAPCKM A€Ba, U CKAIOYBA JIOTOBOPM 3a PA3AMKa C BaAyTHH [JBOMKH,
KOHTO HE INPOTUBOpEYAT Ha NOAMTHKaTa Ha [lpy*KeCTBOTO 3a YNPaBACHHE HA
pucka. Ilo NpUHINI HMa OTAEAHM NPOLEAYPH 3a YIIPaBACHHC Ha PHCKa 3a
KpaTKOCpO4YHHUTe (@m0 6 Mecema) u ABATOCPOYHHTE IIapUYHH II0OTOOM B



“TexHoMar - Bparapcka HHAyCTpHUaAHA rpyna” Al 42
PHUHAHCOB OTYET
31 nekemspu 2019 r.

dyKACCTPaHHa Baayta. B cayyamre, Koraro CyMure 3a IialiaHe U NOAyYaBaHE B
OIIpEleA€HA BaAyTa Ce OYaKBa Ja Ce KOMIIEHCHUPAT B3aMMHO, TO TOraBa He ce
Hasara AOI'BAHHTCAHO XeKHpaHe. NHBecTHIMH BBB (QOPYBPAHH HAOTOBOPH CE
IpEANPHEMAT IIPH ABATOCPOYHO M3AAraHe Ha 3HAYUTEACH BAAYTEH PHMCK, KOTATO
ce odakBa TOH Aa He 6B/ie KOMIICHCHPAH OT APYTH BaAyTHH TPAH3aKIIHH.

22.2 AuxXBeH pHCK

Iloamrnkara Ha [pyKecTBOTO € HacodcHa KbM MUHHMHU3HDAHE HA AUXBEHUS
PHCK IpH IBATOCPOYHO (bHHaHCcHpaHe. 3aToBa OCHOBHHTE 3aE€MHTE ca C
durcupann aunxsenu nporeHTH. KsMm 31 nekemspu 2019 r. [IpyxKecTBOTO HeE €
M3A0XKEHO HA PHUCK OT IPOMSAHA Ha ITa3apHHUTE AMXBEHH IIPOIIEHTH IO 3aEMH,
KOHTO Ca C IIPOMEHAUB ANXBEH IIPOIICHT.

22.3 KpeauTeH pHCK

KpeauTHHAT PHCK HpeAcTaBAgBa PHCKHT [A3JIeH KOHTPAareHT Jla He 3alaaTi
3abAKEHHETO CH KBM [IpyzKecTBoTO. [IpyzKECTBOTO € M3AOXKEHO Ha TO3H PHCK
BBB BpB3Ka C pa3AHMYHH (PMHAHCOBHM HHCTPYMEHTH, KaTO HamIp. IpH
IIPEIOCTaBAHETO Ha 3a€MH, BB3HMKBAHE Ha B3C€MaHHUA OT KAWEHTH H IPYTH.
Hsaaranero Ha [Ipy>KeCTBOTO Ha KPEIUTEH PUCK € OrpaHHYEHO [I0 pa3Mepa Ha
6asaHcoBaTa CTOMHOCT Ha (PHHAHCOBUTE aKTUBH, IIPU3HATH B Kpasl HA OTYETHUS
IEepHO.

JIpy>KecTBOTO PENOBHO CAEAM 3a HEU3I'PAHCHHETO Ha 3aqbAXKEHHUATA Ha. CBOH
KAVEHTH U JPYTH KOHTPareHTH, YCTaHOBEHM WHIAMBHUIAYAAHO HMAM Ha TPYIH, U
H3II0A3Ba Ta3u HHGoOpMAaIHs 3a KOHTPOA Ha KpeAuTHHUA puck. Habasar ce u ce
M3II0A3BAT JAHHH 3a (PpHHAHCOBH OTYETU Ha KAMCHTUTE, HETOBATA 3aABKHSIAOCT
U OpYTH IIPaAKTHKH, KOUTO ce Hu3moa3BaT B [IpyxkecTBoTo. [Ipy:KecTBOTO He
npenocTaBsaAo GPUHAHCOBUTE CH AKTHBU KaTo obe3nedeHne 110 APYTH CACAKH.

ITo oTHOLIIEHNE Ha THPrOBCKUTE U APYTH B3eMaHHsA [PyKeCTBOTO HE € U3A0KEHO
Ha 3HAYHUTEAEH KPEAUTECH PUCK KBbM HUTO €MH OTACACH OT KOHTPAreHTHTE.
KpequTHHAT PHCK OTHOCHO IIap¥ M IIAPUYHH CKBHBAACHTH, CpEACTBa Ha
nmapuunug mnaszap, HeobesnmeyeHW of6AMranMM H ACPHBATHBHH (DHHAHCOBH
HHCTPYMEHTH CE€ CYHUTA 32 HECHIIECTBEH, THhil KaTO KOHTpareHTUTe ca 6aHKM C
no6pa penyrarmsa ¥ BUCOKA BBHHIITHA OLICHKA Ha KPEAUTHHS PEHTHHT.

22.4 AnkBHAEH PHCK

ﬂpy}KeCTBOTO IIocpena HyXIUTe CH OT AMKBHIAHU CPEACTBA, KaTO BHHUMAaTECAHO
CACOM IIAAQIIIAHUATA II0 IIOTACHTEAHHUTE IIAQHOBE Ha BXOAJITHUTE H HMIX0OAAINH
IIapUYHY IIOTOIY, BB3HUKBAIIY B X044 HA oIlepaTuBHaATA JIefIHOCT. Hy}KIL]?ITe oT
AUKBHUOHU CpPeCTBa CE€ CACIHAT 3a Pa3AUYIHHU BPEMEBH II€PHOAH - €XXEIHEBHO U
cIXKEeCeAMHUYIHO, KaKTO H Ha baszaTta Ha 30-gHEBHH IIPOTHO3H.

HysXIuTe OT AMKBHJHH CPEACTBA B JBATOCPOYEH IIAAH - 3a nepuoau ot 180 m
360 muu, ce ompeneadar Mecedno. HyxxauTe oT mapuiHH CpeZiCTBa Ce€ CpaBHABAT
ChC 3aEMHTE Ha pasloAOXKEHHe, 3a Ja O6bIaT yCTaHOBEHH HSAHMINEIM HAM
peurmaTa. To3H aHaaHM3 OIpe/AeAd AAaAd 3aeMHTE Ha Pa3lIOAOKEHHE INe ca
MOCTATBHYHH, 3a [a IIOKPHUAT HyKAuTe Ha [Ipy>KeCcTBOTO 3a nepHuoaa.
JIpyXecTBOTO ABPKU Napu B Opoi u mybAMYHO THPryBaHM IICHHH KHHXKA, 32 [a
MOCpella AMKBUAHATE CH HYXKAW 3a IIEPHOH 110 30 gun.
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23 IloAuTHKa M NPOUEAYPH 3a yIpPaBACHHE Ha KaIHTaAa

Lleaure Ha ,TexmHomamn - BrwArapcka unAycTpHMasHa rpyna” All BBEB BpB3Ka C
YIIpaBACHHE Ha KallhuTasa ca:

* Aa ocurypu crocobHocTTa Ha JpYyKECTBOTO A NPOABAXKH 1A CHILECTBYBA
KaTo AeHCTBAll0 IpeAIIpUITHE;

® [a OCHIypH aZleKBaTHA PEHTAGHAHOCT 3a COGCTBEHHIINTE, KATO OMPEHCAS
LICHaTa Ha IIPOAYKTHTE M YCAYTHTE CH B CBHOTBETCTBME C HHBOTO HA
pHCKa.

JpyxecTBoTo HabAIO/laBa KallUTaAa Ha OCHOBATa Ha 6araHcoBaTa CTOMHOCT Ha
COOCTBEHHS KanHTaA, HaMaAeHa CBC CTOMHOCTTa Ha TapHTEe M HapHYHUTE
€KBHBAAEHTH, IIPEACTaBCHHU B oT4eTa 3a (DHHAHCOBOTO CHCTOSIHHUE.

24 YcAOBHH aKTHEH H YCAOBHH IIAaCHBH

Kem 31.12.2019r. BEPXY APYKECTBOTO MMa ydpeleHH ocobeH 3aA0r Ha B3eMaHe
II0 CMeTKM B 0aHKaTa M [JOTOBOPHA HIIOTEKA BBPXY HEABIKHMH HMMOTH
HEOOpEMEHEHH C TEKECTH M OTPaHHUYCHH BEIHU IpaBa B II0A3a HA TPETH AHIA
BBB BPB3Ka C OTILyCHATHUS 0AHKOB KPEOUT.

25 CBHOHTHA cAeZ Xpast HA OTYETHHSI MEPHOA,

He ca BB3mukHaaAm KOpHrupaliu C’B6I/ITI/IH HAH 3HaQYHUTCAHN HCKOPHUTHpaIlH
cebuTHa Mexay Aarata Ha (HHHAHCOBUS OTYET M AAaTaTa Ha oxobpeHHeTo My 3a
nybAMKyBaHe.

Emnaemudara oT KOpoOHaBHUPYC, KO4TO cTapTtupa or Kurait B kpaa ma 2019
roAVHa M CE€ pa3dpoCTPaHU HU3 IICAMS CBAT, IPAKTHYECKH HE AaBa BBH3MOIKHOCT
Ja ce IIpeaBUAAT PUCKOBETE 3a Ou3Heca u y Hac. B Brearapus 6elile BEBENEHO
H3BBHPEAHOTO IIOAOKEHHE C peiueHue Ha [lapaamentra ma 13 mapr 2020 r.
HaaozxeHH ca CTpPOTH IIPOTUBOCIHIEMHUYHN MEPKU ¥ OrPaHUYEHUS, KOUTO BOIAT
[0 HapylllaBaHe Ha HOpMaAHaATa HKOHOMHMYECKa AEWHOCT IIOYTH Ha BCHUYKH
CTOIIAHCKH CyDekTH B cTpaHaTta. OyakBa Ce€ IpPHEMAHETO Ha Peaulla BarKHHU
COLIMaAHO-UKOHOMUYECKH MEPKH H CBHI'BFTCTBAIY 3aKOHOAATEAHH IIPOMEHH,
KOHTO Oa cMeK4daT e(EeKTHUTE M HOAIIOMOTHAT OBIeIIo BH3CTAHOBSIBAaHE Ha
OpATapCcKaTa UKOHOMUKA.

IIpeasun ropauTe 06CTOATEACTBA, BBHB (DMHAHCOBHUTE OTYETH HA HNPEANIPHATHATA
3a roguHaTa, npuraroumnaa Ha 31 gekemeBpu 2019 r., cutyanuara, cBpp3aHa C
COVID-19 mpeacraBasgBa ChIIIeCTBEHO HeKopurupanio csburue mo MCC 10.

26 OnoOpenne Ha GHHAHCOBHAT OTYET
dunaHcoB oTdeT KBM 31 pgerkemBpu 2019r. (BKAIOUHTEAHO CpaBHUTEAHATa
uadopmanus) e ogodpeH u npuer Ha 31.03.2020r. ot CrBera Ha HupeKTopHUTE.

H3anmbAHHTEACH

HiarorTBHuA:

Taust




