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Ilpwloxelrne rcEM CC I

IIPIJIOXEHLIE KbM I@O 3A 2015r.

trr rnJIAItAnr EOOA rp, Coof,c 1309, r..x. CBera Tporr& 6n. 147, rx. B, er, 2, ar. 43

EnI( 203368034

CqgroBoara nonxrxra:

Cqetogolnara no.nurl{l(a Ha "[IIAI(AI" EOOA e pa3pa6orena rpr cna3Bane I]a :

- npxHqHnrre, onpeAer€Hri B 3aKoHa 3a cqgToBo,acTBoToi

- H3tcltoal ryr4 oqpeAerreHu B HaqroHarrlme cmg,lap 3a ibttaHcoB! orqgnr 3a MzrJrKr{ u cpelHll

npeAnprrrrr;

- I4llcxranrl.nra, ofipeaerreHx B Mex.qdapoaHxre c'{eroBoAHr cranAapnr - rro Bl,xpocr, 3a quero

pellaBaHe HrMa t3prlrHtt pa3nopeA6[ B HauxoHanHxTe cTaH.qapT, 3a {br,tHaHcoBti orqerll 3a MarKt It

cpeAH, npeanpr,{rrr.

E eMel{nfiE Ha cqsroBonHam no,II{r-I{(a ga llpennp'lrrsero ca cre.oHtire:

A. Ot.lxrene ne panrsru:re c Jrf,[a no rpyAoBr r f,erpyloar IIptBoorf,omelf,t

l. Pa:'rerlrre c ,rrlqam Eaerr no TyAoB AoroBop x aoroBop 3a JmpaB:reuue ce orqrrar no cMerxa

421 ltle!tr,oua cr,c cr,oraerHrre aaaJllruqHr noAcMerKr.

2. Pa:qenrre c nrqa Haerr,r xa ocgoBalr,e 3aKoHa 3a 3a,qnDxeHxm r aoloBopxre nMaql

KpaTxocpoqeH xaparoep cBlp3aH c flpe.qocTaE HeTo Ha KoEKpeTHa ycnym ruIr,l mtrrrHeHUeTO Ha

onpeleaeHa rrop6.rKa ce oT.{{TaT lto cMeTKa 499 /,qpyfr{ KpeahTopr/ c}c c}TBeTHr,rTe arfiutlaTltqHH

CMCTKll.

E.,4r,nrorpsfi Ef, arcrfiBn

. EIf,B arcrf,B ce *nacf,(bf,qrpa B orrrxra xalo lLJrmtpref, MarepElures, ro orrosapfl HN

cr'IetrEllTe f, 3I|CKB&Illtr:

- Ma HaTypajrHo BeUecTBeHa QopMa;
- rrrroJBBa ce 3a rrporaBo,qcraoro x/xrr aocmEkara/npoAar(6ara Ha axfiBr r,ttv ycnyf,/, 3
qTI{lAAIte rron HaeM, 3a aaMr[ crpaTIlBHH Hnx 3a,qp],rt uerM;
- ,Ma noJre3eH rRoHoMr,rrrecKx xIBoT [oBe'{e oT aaaHalcccf Meceqq

- Hiulraqe e uKoHoMnqecxa rlrola oT HefoBoro rcno.,t3Ba8e;

- croiHocreH flpar 700 /ceaeMcrorur/ neBa.



IlpHnoxeHxe [-DM CC I
OrqmaHero Ha aKTuBa, napBoHaqanHo e no ueHa Ha npxAo6rsaHe. IIeHara Ha npuao6uBaHe BK/'rtoqBa

noKynHa qeHa u Bcr,rrrxtr npeKr p,L3xoat 3a nplBexlaHe Ha aKTEBa B pa6orHo crcTorHHe, C

noc,te,aBaluuTe pa3xo,{u cBrp3aH! c oraereH MarepnajreH aaJrrolpaeH aKrHB, ce kopsrupa 6a,rlaHcoBara

croiHocr Ha aKTfiBa! Kofaro e BeporrHo Ia ce yBerttttu uKoHoMuqecxara r,3roAa, Pa3xoIH, c l(ollro

aKTnBa ce noalpxa B nrpBoHarranHo crcTorHre, H€3aBr]cl,rMo oT pa3MePa Ha pa3xoaa, ce npfi3HaBa 3a

reKyu pa3xol3a neplroaa npe3 Koiro ca HanpaBeHh.

Cne,q rtlpBoHa.lanHo npBHaBaHe oueHKara Ha,Qr,lA ce urrr,purra no npenopaqlfrcnfitu nolxor K6M

aarara Ha rorurlrHri' (buHaHcoB orqer, cR racHo CC l6 - AbnrorpaiHr MarepxajrH{ aKthat.

. E! || tKtrtB ce r(nacf,orqf,pa f, orqf,Ta ratro AbJrrorpaeu ||€Marep||arrel|, aro orroBapc De

ciearnTe B3f,cxBet tq:

- HrMa (brt3r{qecxa cy6craHuHr;

- npfi opHAo6nBaHsro Moxe HaAJrexHo Aa ce oueHrr;

- oT u3noI3BaHeTO I,tM Ce OqaKBa IIKOHOMHqecKa ll3roAa:

- crofiHocreH npar - 700 /celeMcrorHr/ neBa.

fllpBoHalanHo,ffA ce oqeHrBar no q€na Ha npnqo6tBaHe. IJeHara Ha npnao6uBaHe BKJr|oqBa nokynHa

ueHa t Bcr'{Kn npeKu pa3xoA! 3a npuBexraHe Ha aKrrBa B pa6o,rHo crcrorHue,

C nocteasaqure pa3xoAu cBr,p3axr c orreren aKTHB, ce xopurrpa 6a,raacoaara croiHocr Ha aKrrBa,

xoraro e BepoiTlro !a ce yBenr+rH lKoHoMltqecKara t3roAa. PaitxoAr! c KoI,[o aKTI,IBa ce noArpxa B

rrbPBoHaqarHo clcTorHle, He3aBucHMo oT pa3Mepa Ha pa3xoaa, ce npn3HaBa 3a TeKyq pit3xol 3a

nepuona npe3 totTo ca HanpaBeHfi.

CreA nrpBoHa,IanHo npnHaBaHe orleHxara Ha .{HA ce x3BbpruBa no np€fioprqrrrenHr.u noAxoA KhM

Aarara Ha roAHruHhr orHaHcoB orqer, clrracHo CC 38 -HeMarepuanHn aKrliBr{.

. Ilpnrara ce Jru|Ie€n Meroa 3a aMoprntaqrr Ha aMoprr3EpyeMere aLJrrorprfiHs rKrxBH,

crrnacHo CC 4 /OrqtrTaE€ na aMoprtigaqttT€/.

- flpa onpeae,rene cpor€ Ha roAHocr ce tMa B npelBfia npeAnonaraeMmo <fr,cnvecxo r vopa,rxo

ocTaprBaHe Ha arorBa. AMoprr3lpyeMaTa cTofiHocT rpe,[cTaB,rxBa patrnKa Me)(Iy oTqerHara

cTof,HocT Ha arcuBa H HeroBara ocmTlqHa cToiiHocT. IIps onpe,qenrHe Ha ocrarbrrHaTa cTotrHocT Ha

aMoPTU3UpyeMXr aKT!B Ce B3eMaT B npeABg/:l O'{aKBaHXTe pa3XOAX rro r,BBeXIaHe Ha aKrUBa Or

ynoTpeoa. AKO ocmTB.rllam cToiHocT e.qo 5% oT oTqeTHaTa cmiHocr, ocTaT!.rHaTa CTOiHOCT e

HeclutecTBeHa u He ce nprcnaAa oT rIeHaTa Ha npfiao6uBaHe.



Ilpfi,loxefifie K6m CC l
foAr.rtnHure aMoprn3aql{oHHr HopMH ca xal{ro cneABa:

- ManllrHrj 30%

Korrnorpr r nepnr[epvt 50Yo

- O$ric o6opyaaane 15%

- ABroMo6rn! 25Vo

- Crpaau 4%

ALnrocpoqEE 0EHaEcoBn aKTrrBtr

EAltH aKTIB ce xnacE(brcqupa u orq! a Karo trBnrocporreH omraHcoB aKTHBT aKo orroBapr rra creAHfiTe

1. I4HBecrt Irot B AaqepHx npeanplrruq - axo orroBapr Ha xapaxreprcrrxr.rre Ha CC 27 /

KoHconfiAfipaHU or,rHaficoBH orqerH u orqllraHe Ha uHBocr,lqrure B ABUI€pHH npeAnpurrllr/,

2- I4nrecraqru e acoqHlrpnHr npe,ulprrrrurr - ako orroBapr Ha xapaKTepucruKure Ha CC 28 /OTqhraHe

Ha lrHBecrtrutrljTe B acorlHupaHH npeArlpH-rrl1s/. AllBecflflIlffre B acoqlupaHo npeAnpr,rrr[e ce

orqurar no ce6ecrofiHocrHwl MeroA,

3, I'll{Becrlrqlrlt B cMeceHn npe,qflpl,lrrrr,u - aKo mroBapr Ha xapaKrep[crlrKrrre Ha CC 3l /OT'JrraHe Ha

Ar"'roBe B cMeceFu npeAflpurrng/.

4, I4HBecrr-flIEoHr{[ r.rMoru - aKo mroBapr Ha xapaKrepucruKHr€ Ha CC 40 /Orqurane na

hHBecTltquoItHI,t ItMoTl/-

5. OHHaHcoB,l llHcrp]n{eHTrj ako orroBaprr Ha xapaxr€pHcrnKrre Ha CC 32 /@[HaHcoBn

nHcrpyMenrd.

OrHaHcoBure EHcrpyMerflu ce k'racuibruupar, Ka{To creABa:

. ArpxaHn Ao flaAex;

. O6rseHH ra npo!&x6al

. Ar,pxaHn 3a rrpryBaHe;

. KpeAl,,Tr l, BeMaHr,rr Bl3HrKHzrJrH [BpBoHaqaiHo B npeAnpxrruero.

IIpI, n:bpBoHa.ia,'rHo npsAo6rGaHe ibnHaHcoBrrr€ llHcrplarerrrr ce oqeHrBar no rleHa Ha npHAo6uBaHe,

Kotro BKr'roqBa: crpaB€A,ruBara croitocr Ha aKTuBure tt pa3xoArre ro cAenxma, ct,r:racHo HCC 32

/(Dmaucoeu uncrpyuerrrn/.

IlocnelBanloro oqeHrBaHe e IIo cnpaBeAnrBa crofiHocr 6e3 TpaH3aKqroHHure pir3xoAH. Ha

ilr.rraucoarre arrusu nracribnqltpaHu Karo:

. IBpxaHx3a.r'bpr)tsaHe;

. ObrBel{li 3a npoAa'6a.



fipxnoxeHre ft'bM CC ]

CneA nGpBoHaqanHo npBHaBaHe orleHKara ce rj3BrplnBa no aMoprr,r3HpaHa croiHocr, c noMolqra Ha

MeTOAa Ha e(beKTrBHaTa nr,r(Ba 3a (brcraHcoBr aKrnBfi! KJracxiDrqHpaH!, kaTo:

i I4gsecrr-rrll r , al,pxallu ao na,q€x

. 3aeM! u B3eMaEE , npeaocraBeHu or npeallpll,rrHero r arpnraH, He c qeJI T6proBttt! Kol,tro l,tMar

Sltl<cltpal{ rraaex.

BcnqKI-l (brGaHcoBu aKruBu rro,Lrrexar Ha rrpoBepKa 3a o6e3qenKa.

. Pa3nhKHTe or npoMeHxre B oqeHKure Ha OuHaHcosme [Hcrp]'r(errDl ofiI'raHu no crpaBe,qirrBa

croiHocr, ce or"{rjmr Karo r€Kylrl (bHHaHcoB npFxoa r.rn, TeKyLrl OrHaHcoB pzt3xoA.

. O6e3qeHxara Ha {blfiaHcoBr-r aKTlBl,r, orvereHH no aMopnr3fipaHa croiHocr, ce orr{rrar Karo

ilrjnancoa pa3xoq.

B Kpar Ha Bcexl orqer€H neproa ce onpeAenr aarrr cLurecrByBa o6croerencrBo 3a o6e3rteHrBaHe Ha

(buHaEcoBlre aKruBu.Ol,tHaHcoButr aKrrB e o6e3rleHeH , al(o orqerHara My croiiHocr e no-rojltMa or

oqaKBaHara v) Ba3f l  aHoBl, lMa c]oIHocL

B. Marep!&qsB 3atrac!

Mareplia,'rHllre 3arracr ce orleHrBar no no-HricKara or locraBHara fi HerHara pea"'ru3npyeMa crofiHocr,

Paglrrara ce orqrra Karo Ap).rH pa3xolr 3a AeiHocrra K6M MoMeHTa Ha cLcraBqHe Ha orHaHcoBrjg

Marepr.ra"'rHHTe 3anacr npu rrxHoro norpe6neHxe ce ornscBar no MeroAa Ha KoHKperHo onpeA€neHara

croiHocr,

I. Ilpf,xoAn

. flplfxoArre ce EarrncriBar Ba3 ocHoBa Ha AohlMeHraJrHara rl\r o6ocnosaHocr. Te ce npr8HaBar,

cbrracHo CC 18 /TlplrxoAlt.

Kpurep i 3a npu3naBane Ha nprxoAa no npeAocraBgHe Ha amtBu or npeanpnrrxero Ha apyli nrll1a ca

cJte,qt ,tTe:

- c),'rdaTa Ha npflxoaa Moxe Ha,n'rexHo aa ce u3rrrncnfi;

- Il:url,tlrHe Ha r.rKoHoMnqecxa H3loaa,

Cylrara xa npra<o,qa ce nps3HaBa reKyluo, flponopqqouaurHo Ha BpeMero 3a Koero ce orqnra e(bexrlBHtrt

goxon xa arruea (ra ffi, eBpoo6nqraUl{r, Aeno3mh).

,{. Orunrane xa cge,rrrre B qyr(AecrpaHna Ban}.Ta

flpr nl,pBoHa.ra"'rHa oqeEKa Ha BanyrHlre aK tBu u nacnBn ce npb'rara qeHrpa,.rHurrr Kypc Ha BHB r(}M

Aarar4 nprl korao ce npnAo6r.rBa aKTnBa r,u!r ce $opMnpa flacxBa.



Iprnox€Hre rchM CC 1
npu pa3xoABaHe lrrn npoAar(6a Ha Ban'THr,r aKrrBll ra nacrBrl ce orrrrrar KypcoBx pa3nrKx B

cGorB€TcrBr,te c peDraMerfa Ha cc 21lE$eICrr or npoMeHme Ha BarryrHure KypcoBe/,

IlpeoqesKam Ha Ba,'r),Trirrre arcrnBr Il racqBr,r npe3 roAnHara ce r.BB'I,pltrBa B L?ar Ha BceKr{ Meceq ro

uen'fparHnr hlpc na 66rrapcKaTa HapoaHa 6aHKa,

E. AapeEss tr noMoqf,

flpu or"[{TaHe na npaBrnrercrBeHu AapeHrc H onoBecrBflBaHe Ha npaBurencrBeHu noMoqn ca npnnara

nprr(oAH[r rroaxon, carnacHo cc 20 /oTqwr"aue Ha npaBmencTBeH, aapeHur ri onoBecTrBaHe Ha

npaBnrencrBeHa noMouy',

X, flpn npe4craune N4 ib)/naaMeHrannu rperxKu u npoMeHure B cqeroBoaHara nonrlrnKa, cBbp3axx c

npeaxolHn neproar,r ce llpl{nara AorrycTtMrur atnTepHaTuseH noaxoa, cr,f"'lacEo cc E /HeTEr, Ileqa,'r6u

!rn{ 3ary6r, 3a llepuona, tb]uAauenra"ruri rpeurKn n npoMeHn B cqeroBoAEara rroJMTrKt.

3. Cr6IlTIac, Hacrl,flH,rx crea aaftlTz! Ha roAmlHrle tbHHaHcoB or"rfl ce oFtrrar crrrracuo perraMerrrz! Ha

CC l0 /C'I,6rfrxr, Hacrhrrnn[ creA Aarara Ha noArIIrIlHr OI-lHaHcoB orqer/.

fn,c,rsroBo![rer: P'roBoAnrer: 72^, I
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