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AOKAAA HA HE3ABHMCYIMYA OAUTOP

AO EAHOAMYHWA COBCTBEHUK
HA “ACTPOHEPAXI COAAP B hATAPUA” EQOA,

Aoxaaa BLpxy ¢prHaHCcOBRA OTYET

Hue wuspbpimmxme oAMT Ha npHioxeHus ¢unancos otver ma ,,ACTPOHEPAJKH COAAP
BEBATAPUA” EOOA, koM 31 aexemspu 2015 roamma, BrArOUBaI oTueT 3a (PHHAHCOBOTO CHCTOAHHE
xbM 31.12.2015 roamna, order sa BceoBGXBATHHA AOXOA, OTHET 32 IPOMEHHTE B COBCTBEHHA KAIIHTAs,
OTHET 3a HapH‘{HHTe IIOTOITH 32 TOAHHATA, 33.B'T)meaI_Ha TOraBsa, KAKTO H D606LT_[€HOTO OIIOBECTABAHE HA
CBIIIECTBEHHTE CUETOBOAHH MOAHTHKH H APYTATA IOACHHTEAHA HHPOPMALIIA.

Omezosaprocm na prrosademsomo sa Gunarcosus onruem

PBroOBOACTBOTO € OTTOBOPHO 33 M3TOTBAHETO M AOCTOBEPHOTO IPEACTABAHE HA TO3W (PHHAHCOB OTYCT, B
cboTBeTCTBHE ¢ MemayHaposHHTE CTaHAZPTH 321 (DHHAHCOBO OTYMTAHe, IPHETH OT EBpomefickara
KOMMCHA, B 334 TaKaBa CHCTEM2 32 BBTPEIeH KOHTPOA, KAKBATO [HKOBOACTBOTO OIIPEAEAM KATO
HeODXOAMMA 33 H3TOTBAHETO Ha (PHHAHCOB OTYET, KOMTO HE ChABPMA CBLILECTBEHH OTKAOHEHHH,
HEe3aBHCHMO AAH Te C& ABAKAT HA M3MaMa HAM IDELITKA.

Opnzzoaoprocm Ha sdumopa

HarmaTa 0TroBOPHOCT Ce CBEXAZ AO HM3Pa3fHBAHE Hd OAMTOPCKO MHEHHE BBPXY TO3H (PHHAHCOB OTYET,
OCHOBABAINIC €€ HA H3BPbPHOTEHHA OT Hac OAMT. Hammmar oaur Ge OpoBeAeH B CBOTBETCTBHE C
1podeCHOHAAHNTE HBUCKBAHNA Ha MEXAYHADOAHHTE OAMTOPCKH CTAHAAPTH. T€3H CTAHAAPTH HAaAaraT
CIIa3BaH¢C Ha CTHYHHATE HU3UCKBaHIA, KAKTO B OAHTHET Al 613AC HAaHHpaH H HPOBBAEH TaKa, 9€¢ HHE Ad CC
YGCAPIM B pasy'MHa CTEeIIeEH HAa CHI'YPHOCT AOKOAKO q:)PIHaHCOBHHT OoT4YeT HE C’]':A'I:P}Ka CBIIECTBEHHA
OTKAQOHEHHA.

OAHT'LT BEAOYBA HM3IIDAHEHHETO HA HPOLECAYPH < [EA IIOAYYABAHE HA OAHTOPCKH AOKA3aTEACTBA
OTHOCHO CyMHTE M OIIOBECTABAHMATA, IPEACTABEHH BBB q)HHﬂ.HCOBI/IH OTYCT. H3GPaHHTE HPOHCAYPPI
3aBHCAT OT IIPELEHKATA HA OAMTOPA, BKAOHHTECAHG OHCHKATA HA PHCKOBETE OT CBINECTBEHH OTKAOHCHIA
BDB (pHHaHCOBHH OTHET, HE3ABHCHMO AAAH TE CE& ABAMAT HA M3MaMA HAH Ipemrka. HPH H3BBPINBAHETO HA
Te3W OLICHKH Ha pPICI{a OAHTOPDBT B3€Ma I10A BHHMAHHE CHCTEMaTa 3a B”prELHEH KOHTPOA, CB’hpSaHa C
H3TOTBAHCTO H AOCTOBEPHOTO IIPEACTABAHE Ha CI)MHQHCOBPIH OTYET OT CTPaHA Ha HPCAHPI/IHTHCTO, 34 A4
paspaGOTﬂ OAHTOPCKH HpOHEAyPH, KOHTO Ca IOAXOAAINIHN ITPH Te3H O6CTOHTEACTB3, HO HE C IHCA
H3pasgBaHe HA MHEHUE OTHOCHO E(bCKTHBHOC'lTa Ha CHCTEMATA 34 BBTPEIICH XOHTPOA HA
HPCAHPHHTPIE’I‘O. OAI/IT"bT CBIIO TaKa BKAIOYBA OIEHKA HA YMCCTHOCTTA Ha I[IPHWAAraHUTE CYETOBOAHLE
[IOAHMTHKH M Pa3syMHOCTTZ HAa HPI/I6AH3HTE:AHHTC CUCTOBOAHH OLEHKH, HAIIPABEHH OT PBKOBOACTBOTO,
KAaKTO M OIICHKA Ha IAAOCTHOTO IIPCACTABAHE BHB C})HH&HCOBI’IH OTHET,

C‘II/IT’AME',, ue HSB'{:pIUCHHf[T OT HAC OAHT IIPEAOCTABH AOCTATBYHA K ITOAXOAAIL Basa 3a HSPaSEHOTO oT
HAC OAHTOPCKO MHEHHE.

Global in Reach, Local in Touch

Mo. 149-151, ,Konstantin Velichkov” bivd., 1% floor, office 3, Sofia, 1309, Bulgaria
Tel: +359 2 820 22 01/ 920 50 21, Fax; +359 2 920 36 65, E-mail: office@hib-bg.com, Weh site:www.hlb-bg.com

HLB Bulgaria is a member of International. & world-wide network of independant accounting firms and business advisers,
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Muenue

B pesyarar ma TOBa yaocToBepABame, He (DHHAHCOBHAT OTYET IPEACTABA AOCTOBEPHO, BBB BCHIKH
chinecTseny acrextd, punarcosoTo cberosrue Ha “ACTPOHEPAKH COAAP BBATAPYIA” EOOA
xpM 31 aexemepr 2015 roamHa, kakTo B PUHAHCOBHTE PE3YATATH OT ACHHOCTTA M IIAPHYHHTE IIOTOLH 324
TOAWHATA, 3aBBPIIBANA HA TA3H A2T4, B CHOTBETCTBHE € MENKAYHAPOAHHTE CTAHAAPTH 32 (DHHAHCOBO
OTYMTAHE, IPHETH OT IBponefickaTa KOMICHA.

Tlapazpad sa obprayane tia suumanue

Bes aa mpasmpunmpame HallleTo MHEHHE OOpBINaMe BHUMAHHE, Y€ ADYKECTBOTO HMA OTPHLATEACH
pasmMep Ha coGCTBeHHA KanmuTaa B pasMep Ha 8 129 x.aB. PbKOBOACTBOTO HA ADYKECTBOTO € OHOBECTHAO B
APHACKEHHETO KbM (pHHAHCOBHA oT4eT B T. 2.2, Basa 3a usMeppane”, 4e HAMA MAAHOBE U HAMEPEHUA 34
TIpEYCTAaHOBABAHE Ha ACHHOCTTA Ha APYXECTBOTO.

AORAGA B0 APYIH HPABHH H PEIVAATOPHI HIHCKBAHHA

P’bI{OBOACTBOTO CBITIO TaKa HOCH OTTOBOPHOCT 32 H3TOTBAHETO HA TOAHIICH AOKAZA 3a ACI:J'HOC'ITR B
CBOTBETCTBHE C M3UCKBAHMATA HA 3aKOHA 32 CYETOBOACTBOTO.

32KOHDT 34 CUCTOBOACTBOTO HM3MCKBA OT HAC A2 HM3PA3MM MHEHHME OTHOCHO CbOTBETCTBHETO Me}my
POAMIIIHMA ACKAZA 32 AGHHOCTTZ Ha APYKECTBOTO H TOAMHIHUSA (DHHAHCOB OTYCT 34 CHIIHA OTYETEH
IIEPHOA,

[o HalIe MHEHHE, TOAUIIHHAT AOKA3A, 32 ACHHOCTTA € H3TOTBEH B CHOTBETCTBHE C IIPHACKEHHA TOAUIIIEH
durnancos otver Ha Apyecrsoro kem 31 aexemspu 2015 1.

Cnenuasnsupaso OARTOPCKO OPEATIPHATHE

»ETU EA BU BBATAPHA” OOA

IIpeacrapaasamy COIT: S

Mnacua Xpucrosa

Perncrpupan oAHTOpP OTFOROPEH 32 OAHTA:

Backa I'eauna

29.03.2016r.



ACTPOHEPIKH COJIAP BBJATAPHS EOO/J]
OTHYET 3A ®HHAHCOBOTO CECTOAHUE

TlogunaTa npuiciroyeama Ha 31 aexemepu 2015 r.

(BCHHKH CYMH ¢a B XHITA[IM JICBa, OCBEH aKO He € HOCOUEHO ApYTo)

Hpan. 2015r. 2014 r.
AKTHEH
Herekymu aktusn
Marmmysn, obopynBaHe U TPaHCIIOPTHH CPeACTBa 1] 21 52
AKUMH H J4710BE B ABIIEPHU NPEANIPHATHS 12 16,246 16,246
JBIrocpovHy B3eMaHHA OT CERP3aHM IUIA 17,18 169,838 182,747
AKTHEM NG OTCPOYEHH TAHBIH 497 447
Q6o HeTeKYIH AKTHEH 186,602 199,542
TeKyIIH AKTHEH
THProecky ¥ APYTH BIeMaHusg 13 389 2
KpaTxkocpouHy B3eMaHKs OT CRLP3aHH THLA 17,18 20,916 18,523
IMTaprynM cpencTRa U NAPUYHU EKBHBATEHTH 15 337 559
0610 TeKyIH AKTHEH 21,642 19,084
O6mo akTHBH 208,244 218,626
ColcTBeH KanuTaN U DACHBH
Cobcreen kanuran
Harpynasu nevantu/(saryGu) (6,537) (5,271)
IlewanGa/{zary6a) oT Tekyiua Meprom {1,592) (1,266)
Q6010 cobcTBeH KanuTaJl (8,129} (6,537)
ITacuen
Herexymn 3agnixedud
JENTOCpOYHY 33 TBIDKEHH KBM CBHP2aHH JIHLA 17,18 179,404 204,004
O61m0 HeTeKYLH 3aABIKeHHA 179,404 204,004
Texymu nacueu
KpaTkocpodnu 3a/(b/KeHIA KBM CBLP3aHH THIIA 17,18 36,830 21,620
TBProBCKY W APYTH 33, ThIDKSHUS 127 129
SaabIKeHHA 33 JAHBLH 5 6
Hposu3uy 7 4
060 TeKyIH NACHEH 36,969 21,159
O6Gmo nacueH 216,373 225,163
Odme cofcTBeH KAIHTAL H HACHEU 208,244 218,626
Fodwunuam 4)mfaﬁ em € ooobpen na 02.03.2016 2. om Vupagumena Hat j{vjib?c"égmeo?no
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ACTPOHEPIKY COJIAP BBJTAPHSA EOOJ
OTYET BCEOBXBATHHS TOXO0J

I'omnnaTa npuxmousama Ha 31 xexemspu 2015,

{BCHYKM CYMM ca B XWUIA/M JIEEA, OCBEH aKO He & NOCOYeH0 Ipyro)

Mpua. 2015 r. 2014 r.
Tlpuxoau oT NpefocTaBEHU YCIYTH 5 547 363
Hpyru npuxozu - 40
IMeuanta , 547 403
Pazxopu 3a maTepuany & (3) (2)
Pa3xo/d 38 epcoHanta 7 (123) (142)
Pa3xonu 3a BpHIIHE YCIYEK & 4113 {215)
Pazxonu 3a aMOpTH3aLHA (31) (31)
JIpyTH pasxonu, BKTIOUHTENHO PasxotH oT ofe3leHKa Ha
HHBECTHILHH 9/12 (35) {17
Ilevanda/(3aryba) ot onepatusHa JelfiHocT (56) @
DHHaHCOBH NPHXOIH/(Pazxonn), HeTHO 10 (1,536) (1,399)
IMeuanba/(3ary6a)upenn nansus BLPXY Meyaadara (1,592) (1,403)
[puxon/(Pasxon) 3a NaHBLM BHPXY MedanfaTa 14 - 137
Ilewanta/(3aryda) 3a roauHaTa (1,592) (1,266)
Apyr BceodXBaTeH A0X0] - -
O6mo BeceoGXBATEH JOXO0A 32 TOIHHATA (1,592) (1,266)

Fedwmnuam unancos omuem e 0606pen na (2.03.2016 2. om Ynpasumens na ﬂpyﬂcecmeoma
1i OACHUMENHUME JRIAQMN Bt
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ACTPOHEPUKH COJAP BBJATAPHAA EQO/
OTYET 3A IIPOMEHHTE B COBCTEEHMA KAIIUTAJI
lopunaTa npuxmoeasama Ha 31 gexemepn 20151,

{(BcHYKH CyMHM ca B XHAAOM 6B, OCBEH aKO HE ¢ II0COUYEHO OPYyro)

IIpau. Harpynanu Ofme cobeTBeH KAHTAN

neqgaain/

(zaryom)
Banauc na 1 auyapn 2014 1, (5,271} (5,271)
[ewanGa / (3aryda) 3a roguHaTa (1,266) (1,266)
HpyT BceoGxBaTeH A0X01 - -
Bananc na 31 gexemepu 2014 r. {6,537) (6,537)
Baaanc va 1 ssyapu 2015 1, 16 (6,537) (6,537)
Tleuan6a/ (3aryba) 3a rogusaTta (1,592) (1,592)
Hpyr BeeoOxBaTeH 10X0x
Bananc ua 31 nekemepn 2015 1. 16 (8,129) (8,129)

Fodunuam gunancos omuem e 0000pen Ha 02.03.2016 2. om Ynpasumens na ,ﬂpy.)fcecmsomo
T

Hara: 29.02.2016/r.
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ACTPOHEPZKH COJIAP BBJIFAPHSA EOQ],
OTYET 3A IIAPHYHHUTE IHOTCHH

lNogunaTa npuxiwysama Ha 31 gexemepu 2015 r.

{BCHYKH CYMH ¢a B XIJIAOH JIeBa, OCEEH aKO He € NOCcoYeHo JPYro)

IIpna. 2015T. 2014 .
IIapyaHu DoTOLH OT ONEPATHBHA JefiHOCT
TTocThNNenys OT KMUEHTH 661 452
[Inamanus Ha JOCTABIMITH (457} (249
[MapudHH NOTONM,CRBP2aHH ¢ TPYIOEH BR3HATPANKICHA (120} (171)
Beacranopeny naneuu (63 qaHbLUK BEPXY nevanfara) - 349
Apyru nocreienss/(IIAIAHAA }, HETHO (506} (16)
Hernn napuvHu NoTOLH H3N0I3BAHH B OTIEDATHBHATA JefiHoCT (422) 365
Hapranyu noTolM 0T HHBECTHUHOHHS AeliHOCT
[Mokynky Ha ABRNTOTPalHM MATEPUATIHH AKTUBH - (2)
WannaTeHu ITTABHHLM 110 3a6MH IIPpeCCTaBEHH Ha CRBpP3aHM JIHNA 12,255 18,255
H:nnaTeHn TAXEH 0 3aeMH OpefocTaBeHU Ha CRBP3aHH THila 8,691 9,661
HeTHH DAPWYHH MOTONH H3NOI3BAHH B HHBECTHIIHOHHA AeifiHOCT 20,946 27,914
Mapuynn noroun ot GHHAHCOBA AeiiHOCT
MznnaTeHH [MARHALM OO 2a€MH KBM CRBP3AHH JTHIIA (13,015) (14,082)
HM3nnaTeny TUXBH 1O 38eMH KbM CBBP3aHH JTULA (8,271) (13,831}
Tloyvenn 3aeMu OT CEBP3aHH JIHIA 540 -
Hernu napayny norouy ot guHancosa aeHHoeT (20,746) (27,913)
HeTtHo yBenuvenne/(HaManeHHe) HA NAPHYHNUTE CPeJCcTBA K
MAPHIHHT ¢KBHBAJICHTH {222) 366
IMaprunn cpencTsa U MapUYHH eKBHBANleHTH B HA4aIOTO Ha Neproda 559 193

15 337 559

VYnpaguren: hxus KOur Hlun

Jlata: 29.02.201
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ACTPOHEPIKH COJAP BBJATAPHA EQOOJ
TMPHIOKEHUA KEM ®HHAHCOBUA OTUYET 3A 2015 roauna

1, CTATYT U OPEAMET HA JEHHOCT

HActporepmkr Conap beirapr™ EOQJ ¢ eIHOMWYHO APYKECTBO C OIPAHHYCHA OTTOBOPHOCT ¢
unerTAGIKaunoHeH HoMep 201795808,

HpyKeCTROTO € ¢ PETHCTPHpPAH KanuTan B pasMep Ha 100 nesa, pasmpenencs B 10 pagHu fisina, Bcekn eTHH
¢ Homuuan 10 nB., KOHTO € HambAHO BHeceH. Cenanmimero Ha apyxectsoro rp. Codus, p-m Tpuanuna, Gyn.
Buarapus, Ne 111, crpaga A, er. 5 an. 13. [Ipes 2015 1. HAMa IpoMsada B coOCTBEHOCTTa Ha [Ipy:KecTBOTO.
EngonudeH coOCTBEHNK Ha KarmuTtana e ,, Acrtponepixu Conap Huneprannua” b.B., Haneprauaus.

JIpyseCTBOTO Ce MPEnCTARISBA M YIPaBisABa OT HasHaueHWTe ¢M ynpapurend JLxy ITwnr Yanr u [DkiuH
IOur 1111H, KOWTO MOTAT 3 H3ITBIHABAT CBOHTE (pyHKIHHE 3a8AHO H MOOTAETHO,

OCHOBHMAT OpeIMET Ha AeifmocT Ha apyxkecrsoro npes 2015 r. e HHBECTHIMH, (UHAHCMpaHe H
YNpaBIeHHe Ha APOEKTH 34 YPOM3BOJACTBO Ha €AEKTPHIECKA CHEPrys OT BB30OHOBAEMM €HEPTHHHH HW3TOYHHIH.
Tlpes 2015 r. OpyxectsoTo ce (oKycHpa BepXY (MHAHCUpaHE, HHBECTMpane W ynpaenenue Ha 10 gpmepru
JPYXKECTBA, KOHTO INIPHTEXKABaT (OTOBONTAMMHH ©N. LEHTpanu ¢ KamamureT or 2.8 MW mo 5 MW.
DOTOROATAHUHMTE ¢l LEHTPATA C& HAMHpPAT ChOTRETHO B obmmum Tywmka, Ambon, JuMurposrpan, KapHoGar,
Crpanmxa, Tebpauna u CyHrypnape. Beudka NEHTpanu ca NpUChEIHHEHH KbM €IeKTPOTIPCHOCHATA MpeXa.
EnexTpoeHeprusta ¢e npojasa IpH IbPKABHO PETYNHPAHH LIECHH Ha H3KYILyBaHe.

HpyxecTBOTO HAMA PA3KPUTH KIOHOBE KBM kpas Ha 2015 1.

OUHAHCOBHAT OTHET © HHAMBUIYATIEH OTYCT Ha IPSLIPUATHETO,

2. BA3A 3A I3TOTBAHE

2.1. Hpunoycumn cuemoeoony cmanoapm

To3n GUHAHCOB OTYET & H3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 32 CHETOBOACTBOTO M MexayHapoanuTe
cueToBoIHE cTaHAapTH (MCC), npuetn ot Epponetickua Curo3 (EC). OUHANCOBHST OTYET & 000PEH 3a H31aBaHe
ot Ynpasutenute Ha JpyxecToro Ha 02.03.2016 .

2,2, Baza 3a usmepeane

["opunIARAT GUHAHCOR OTHET ¢ H3roTBEH Ha §a3aTa Ha HCTOPHYECKE IEMd,

ComumHiaT GUHAHCOR OTHET € ChCTaBeH NPH CIA3BAHEe Ha NPHHIANA Ha ACHCTBAINO NPS/INPHATHE.

KBM matata HA HMATOTBESHE Ha HACTOAIMA (MHAHCOB OTUET PHKOBOIACTBOTO € HANPABMIO IPElleHKa Ha
criocoGHocTTa Ha JIPYKECTBOTO Ja MPOTBIDKH CBOATA JeffHOCT kaTo melicTBallo npennpuatve Ha Oasa Ha
HANMYHATA MHQOPMAIMA 3a NPeIBHANMOTO Gbieme. Cnesl M3BBPIICHHA NPEries Ha AedHOCTTA HA [[pYKecTBOTO
PBKOBOJCTBOTO O4aKBa, ue Jpy/KeCTBOTO MMa JOCTATHIHO (GAHAHCOBH PECYPCH, 33 Ja IIPO/IBILKH ONepaTHBHATA CH
neHHocT B Gnu3ko GhACIE H NMPOTBIKABA 1a OPHAATA IPUHLNANA 34 JeHCTRAINO NPEANPUATHE NPH M3TOTBRHETO Ha
(THAHCOBHA OTHET.

P1KOBOACTBOTO & U3BBPIIANIO OLICHKA Ha MPHUIOKHUMOCTTA Ha IIPHHIUIIA 34 JelcTraImo NPEANPHUATHE, KATO
(i)yH,[laMEHTEUIeH TPHHIKI [IPH M3rOTBAHETO HA (blfIHaHCOBH.H OTUET. led QLEHKATa Ca B3CTH NPEIBHI BCHYKH
06CTOHTB.HCTB3, BEJIHUKTETHO ¥ Te3H, KOUTO €A Bh3HMKHAJM CIEH JaTaTa Ha ChCTaBAHE Ha q)I(IHaHCOBHH OTYET.

BalaHchT OTpassBa NPeBHIIEHHE HA TEKYIUTe TACHBH HA/l TEKYIUHTE AKTHBH, PHKOBOLCTBOTO € MONYYHIIO
o(HITMANHA TapaHIMA OT CTPaHA Ha COOCTBEHHIMTE HA KAIIWTAla, 3a NpeJocTaBsHe HeoOxoauMaTa NMOAKpera 3a
IPYRECTBOTO, 33 1A MOWKE 8 H3IBIHH CBOHTE 33/bIDKEHHA.

O4aKBaHUATA HA PHKOBOACTBOTO Ca, 4e NPe3 CIIEBALKMA OTUETEH TePHO JPYKECTBOTO M JIBILEPHHUTE H
npenpusTAs Uie craGunH3HpaT GUHAHCOBATA CH MO3MLMA. PHKOBOJCTBOTO HAMa HAMEPEHHE 32 HAMATABAHE MITH
NpeKpaTABaHe Ha AeHHOCTTa Ha MHBECTHIMHTE CH.
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2.3. DyuKUHOHATRA SAIYINA ¥ GA/IVINA HA RPEOCTNAGAHE

Hactosmuar oTdeT ¢ W3roTBeH B Owbarapcku nesa (BGN), koaro e (yHKIHOHAIHATA BamyTa Ha
JTipyxcectroTo. Ignara dunaHcosa wHGPOpMALMS [IPENCTABEHA B JI6BA € 3aKPbINEHa J0 XHILAa, OCBEH KOrato e
MOCOYEHO APYTO.

2.4. Hznonzsane Ra RPUOTUIHMERTHN OUEHKU 1 RPEYSHKH

HsroTesHero HA $HHHAHCOBHTE OTHETH cbriiacHo MCC, npuets or EC m3ncKsa pBKOBOMCTEOTO Aa NPaBH
IpeLenKH, TPHOTH3HTENIRH OLCHKH H A0IMYCKaHHA, KOHTO BIHAAT HA IPHIATGHETO HA CYSTOBOAHHUTE NONHTUKA H Ha
AKTHBHTE, MACHBHTE, MPUXONHTE ¥ pasXoiure, Pealnwar pe3ynraT Moke Oa Oble pPa3mM4eH OT Te3H
MPHOTH3ATETHA OLeHKH. [IpepasriexnaseTo Ha CUETOBOJHUTE OLESHKH Ce TIPH3HABA B NEPHOMA, B KOHTO OICHKATA
¢ IpEepasTieiaHa, KOTAaTo NPepazriekIaHeTo 3acira TO3M nepros, ¥ B OBIELM NEPHOIH aK0 NPepasriek/aHeTo
OKa3Ba BIMMHWE HA OBAeINuTe IIepHOfH. MH(opmManus 3a NO3IMIMH, 3ACETHATH OT OUCHKH Ha HCCHTYPHOCTTA H
JIOTYCKaHMa TPH TPHIATaHe HAa CUETOROTHUTE TONMTHKH, KOHTO UMAT e()eKT BBpXy CyMuTe MNPU3HATH BHB
GUHAHCOBHA OTYET, c& chIbpAa B [IpHnoxkenne 11— Jlanhiy 3a BE3CTAHOBSABAHE.

2.5. Cpasnumenta unopmayus

CoroacHo GBATApCKOTO CUETOBOAHO 3aKOHOAATSNCTEBO M PErTIAMEGHTHpaHHMTe 3a npuiokeHme MCC,
(rHAHCOBATA TOAMHA MPHKMIOUBA Ha 3] JeKEMBPH H TBPTOBCKHTE APYKECTBA €4 JUTHKHH 13 NMPEICTABAT TOAHIIHHA
(HHAHCOBH OTYETH KbM CBHILATA /T4, 3a€/HO ChC CPABHHTEAHM IAHHM KEBM Ta3M JaTa 33 NPedx0AHaTa rofuHs. B
OTyuai, 4¢ IPYKECTEOTO € W3BLPINNIO NPOMEHH B CUETOBOJHATA CHM MONATHKA, KOMTO Ca NpPHIOXEHH
PETPOCHEKTHBHO MM KO € H3BBPIIMNO TPEeH3YHCTCHHA HIH PEKIACHUKAIMY HA OTHOENHK HEpa, TO MPeACTaBs
CpaBHHTEJIBH JAHHM 3a [Bad TNPEAXOTHM MEPHOAA B OTYETA 38 (DHHAHCOBOTO CBCTOAHHE M CHOTRETCTBAIMTE MY
NOACHATETHH GesieKKH, KAKTO CIEBa:

&) KbM Kpad Ha TIPeIXOIHHA OTHETEH NEepHOL;
0) KbM HAUAIOTO HA Hali-paHHEA CpaBHIM NEPHO,.

B ocrananmre encMeHTH Ha GHUHAHCOBMS OTYET W ChOTBETCTBAINMTE MM NOSCHMTENHH CBEASHUS
CPABHATENHATA HH(OPMAINA CE MpeICTaBs caMO KbM Kpas Ha IPEIXOMHHA 0TYETEH EPHOL.

3. 3HAYHUMH CYETOBOJHH ITOJTHTHKH

Be3npuerite CU€TOBOAHH MONMTHKH Ca [OCHENOBATEJHM C Te3H, NPMIATAHA Npe3 MPeIXOAHHA OTIETeH
IEPHOJI, ¢ W3KIoYeHHe Ha HoBuTe H3MeHenH MCDO u MCC, ppsupueTs oT JpykecTBoTO KbM 1 suyapu 2015 1.

3.1, Hyscoecmpanna saryma

Oneparuure B IyXIeCTpPAHHA BATYTa ¢ OTYHTAT BHB (YHKIMOHAIHaTA BalyTa 110 OOMEHHHA Kype Ha
BHE, mpuno:xuM B IeHd Ha W3BLPIIBANE HA CACNKATA. ITapuHK aKTHBH M TTaCHBH, ASHOMHHMPAHH B 4y IcCTPaHAA
BalyTa, ¢€ OTYMTAT BhE (YHKIMOHANHATA BAIyTa IO 3aKMOYHMTETHHA KYPC B JCHA Ha M3TOTBAHE Ha OTYeTa 3a
QUHAHCOBOTO ¢heTosHue. [ledanba wiH 3aryba OT KYpPCORH Pa3lMKH, NPOHITHYAIIM OT NMAaPUYHH [OZULHH, €
Pa3IHKaTa MeXAY aMOpPTH3MpaHaTa CTOMHOCT BBB QYHKIHOHANNA BATYTA B HAYANOTO HA NEpHOAA, KOPHIHpaHa ¢
e(heKTHBHATA THXBA H [UMAAHMATA Tpe3 HEpHOja W aMOPTH3HPAHATA CTOHHOCT B 4YyKASCTPaHHA BalyTa
NpeBANYTHPaHa Mo Kypca B Kpad Ha epHOaa.

Ot 1 sHyapu 1999 romusa ofMenumsT kypc Ha Bearapckms nes (BGN) e duxcupan ksm espo (EUR).
O6menHuaT kype e BGN 1.95583 / EUR 1.0
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3.2. Hmomu, MauiiHN, COOPLICEHUA H 000pyoeane
(i) Hpusnagane u oyenra

ITvypeonauanno npusnasane

HmMoTiTe, MALIHHETE, CHOPbAKEHNUATA I 000pYIBAHETO cE OUCHARAT MO LeHa Ha Ipunobupane, HaMaleHa ¢
HATPYTIAHH aMopTusaumu W 3arybu oT obesuenka. llemarta Ha npupoOKMBaHe BKAIOYBA NOKYNHATA LCHA,
BIIIOYHTENHO MHTA H HEBLICTAHOBMMH JAHBLUH BBPXY IIOKY[KATA, KAKTO H BCHYKH ZPYLH Pa3XOdH, MPAKO
OTHACAHIH CE JI0 TPMBEKIAHE Ha AKTHBA 5O MECTOTIONMKEHHE H ChCTOAHHE HECOXOMMMHE 38 HETOBATA eKCIINOATALIHA
10 HAYHHA IPEABHIEH OT PBKOBOICTBOTO.

CTOMHOCTTA HA aKTHBHTE NPUTOOUTH [0 CTONAHCKY HAYHH BKNIOUEA HATIPABCHHTE pa3xodH 3a MaTepHalH,
HMPEKTHO BIOMKEH TPYH H ChOTBETHATA NPONOPLHOHANHA YACT OT HENPeKUTe NPOR3BOLCTBEHH PasXolH; pasXxoIHTe
NpAKO OTHACAIIM ce O IpHPEXIaHe HA aKTHRA JO MECTOIOJIOXEHHE W CBCTOAHME He0OXOOUMM 3a HEromara
EKCIVIOATALMA M KAMHTATH3HPAHH PA3XOLH 32 INXBH. 3akymeH codryep, Oez kolTO € HEBBIMONKHO
GYHKIHOHUPANETO HA 3aKyeHo o00pyARaHe, ¢e KATIMTAM3NPA KATO Yact OT ToBRa 000pyABaHe.

Korato B MMOTHTE, MaIlHHHTE, CHOPBKEHHUATA H 0GOPYABAHETO C& CHLABPIKAT KOMIOHEHTH © Pa3IMiHa
[IPOIBIDKUTETHOCT HA MONIE3EH HHUBOT, T€ €& OTIUTAT OTHETHO.

Megan0u m 3ary0H IpH OTIHCRAHE KA HMOTH, MAIIMHH, CHOpLEKeHHS H ofopyaBaHe (ONPENeNsT ce KaTo
Pa3INKa MEKAY MOCTHIUICHHATa ¥ GalancoBaTa CTOMHOCT Ha aKTHBA) C¢ MPHU3HABAT HETHO B APYTH IPHXOAW/ APYTH
pasxomH B mevanOH u 3aryom.

Memoou na amopmu3auua i ROACIEH HCHEOM

HpyxecTBOTO H3MOJ3BAa IIMHEEH METON HA aMOpTH3alMfd HAa ABJITOTpaliHHTE MaTepHalHU AKTHBH.
AMOPTH3HPAHETO HA AKTHBUTE 3aM0YBA, KOTATO T& €A HA PasMoNokeHue 3a yrorpeba. [TonesHRAT KUBOT MO IPYIIH
aKTHBM € ONpeleleH B CBOTBETCTBHE ¢ (HIMIECKOTO H3HOCBAHe, cnenudukara Ha obopymBaHeTo, OBjemMTE
HaMepeH s 3a yroTpeda ¥ ¢ IPEeANoNaracMoTo MOPAITHO OCTapABaHe.

OmpefeIeHUAT CPOK HA TOAHOCT (Ha eKCIUIoAaTallla) Ha OBArOTpaiiHHTe akTHBH C€ MPETTeN/ia B kpas Ha
BCHKA TOIWHA W TIPH YCTAHOBABAHE Ha 3HAUWTENHH OTKIOHCHMS crpsiMe ObIEIINTE OYAKBAHHA 34 CPOKAa Ha
H3MOAIBAHETO HA AKTHBHTE, CHIUHAT C& KOPHPMPA,

3.3. Aanose u ynacmusn

Beudki MHBECTHITHHN IThPBOHAYAIHO CE IIPU3HABAT 110 METOAA HA LeHA Ha npuiobueaHe/cebecToHHOCT.

Meton Ha uenara Ha npuaoGuBaHe /cebecToifHOCTTA/ € METOZ 3a OTUMTAHE HA NaNeHa HMHBECTHLMS, IPH
KOWTO MHBECTUIMATA Ce MPU3HARA N0 LcHA Ha npupobusane /cebecroitnoct/. [pennpuATieTo NpU3HaBa 10Xola 0T
AHBECTHIAATA €OWHCTBEHO IO CTENeHTa, B KOATO TO IONydaBa paslpeNeNicHEsl 0T HATPYIAHHTE Mevandyu Ha
NpeAdpHITHETO, B KOETO & HHBECTHPAHO, Fh3HHKHAIY cllel faTaTa Ha npHaodupaHeTo. [lonydeHy pasnpenenenns,
HAJBHIIARAINM Te3H Mevyan0u, ¢e pasrliex/arT KaTo Bh3CTAHOBABAHE HA HMHBECTHUMATA W C€ MPH3HABAT KaTo
HaMaJeKHe Ha 1[eHaTa Ha npupobusaHe /cebecToRHOCTTa/ HA HHBECTULIHATA.

WHBCCTHUMATE B TBIICPHH NPCNIPHATHS CE OTIMTAT M TPEACTABAT N0 UgHA Ha mnpuaoGusade
fcebecToiiHocT/,

3.4. Dunancosu HHCMPYMEHmMI

HpyxecTBOTO NMPH3HABA IIGPBOHAYANHO B3eMaHHA ¥ JAEMO3NTH Ha AaTaTa HA BEIHMKBAHE. Beuwukm ApyrH
(PMHAHCOBH GKTHBM CE NPH3IHABAT [IHPBOHAYATHO Ha IATaTa Ha THPIYBaHEe, KOATO € JaTaTa Ha KOATO TO € CTAHaNo
CTpaHa IO LOTOBOPHMTE VCIIOBHS Had HHCTPYMEHTA.

JpyxKecTBOTO OTIHCBA DHHAHCOB AKTHE KOTaTo IOTOBOPHHTE Mpapa 3a NAPHYHUTE NMOTOLH OT aKTHBA CA
noraceHy, Wil JIpyxecTBOTO NPeXBLPIH IpaBaTa 3a MOJIy4aBaHe Ha JOTOBOPEHHWTE HAPHYHM TNOTOLM OT
(UHAHCOBMS AKTHB B CHENIKA, CIOPEN KOATO IHAUMTEJNHA TacT OT BCHUKY PHCKOBE H M3TOMH OT COOCTBEHOCTTA HA
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(HHAHCOBHI AKTHE ca MPEXBHPISHH. BeAKo yuacTie B NpexsbpieH (HHAHCOB AKTUB, KOHTO € CBH3ZajeH WIH
3aIbpyaH OT JIpyXecTBOTO ¢& MPH3HABA KATO OTAEJIEH AKTHB HITH NACHE.

OHHAHCOBM AKTHBHM M [ACHBM C& HETHPAT M HETHATA CTOHHOCT ce IpelcTaBsi B OTHETAa 33 (PHHAHCOBO
ChCTOIHUE TOFaBa M CamMO TOTdBa, KOrato ,D;py}KeCTBOTO HMa IIpPAaBHO OCHOBAaHHE Ha HETHpa CYMHTEe KM HMMa
HaMepeHue WK 1a Yperk/a Ha HeTHa 0a3a MM Ja PeayH3ypa akTHBA W g YPeIH MacHBa ¢HOBPEMEHHO,

HpyKecTBOTO HMa CIeIHMAT He-AepHBaTHREH (JHHAHCOB AKTHB: [IAPHYHH CPE/ICTBA, 3A6MH 1 B3eMaHML

Saemu u e3emanua

3aeMd W B3eMaHHA ca (PMHAHCOBH AKTHBH ¢ (WMKCHpaHH WIH ONpeAciACME ILIALIAHHA, KOHTO He ca
KOTHpaHHK Ha dKTHBEH Itasap. TakrBa aKTHBH ¢e TNIPH3HABAT [TEPBOHAYAIHO (10 CIIPABEITHEA CTOHHOCT IUTFOC BCHYKH
IPAKO CHOTHOCHMH Pa3XofH Mo caenkaTta. Crel NMbpBOHAYAMHO NPH3HABAHE 3a¢MHM M B3CMaHUA Ce OLEHABAT 110
AMOPTH3MPAHA CTOMHOCT, KATO C¢ M3NOJ3BA METOAA Ha e(eKTHBHES JIXBEH NPOLEHT, HaMaleHa ChC 3aryOH OT
o0esleHKa,

Kareropusra ,,3aeMl 4 B3eMaHHA“ BIJIFOYBA B3EMAHUA [0 THPIOBCKH 33eMH U BICMAHHA 110 MPOALKOH H
IpYrH BIeMAHUA

Hapu u napuyuny exeusarenmu

[Tapyn v nmapucHY eXBHBANEHTH BKTIOUBAT MAPHIHH HATWMHOCTH H JSMO3NTH HA BHKIAHE ¢ ITBPBOHAYAIEH
MaTYPHTET OT TPH Mecelld WIH NMO-Manke OT JIaTaTa Ha OpUAoOHBaKe, KOHTO ca CBBP3aHH C He3HAUMTENEH PHCK 0T
TIpoMfAHA B CIpapBelIHBaTa UM CTOHHOCT M Ce HM3MOA3BaT OT Jpy»KecTROTO 34 YIIPaBIEHHE HA KPATKOCPOUHH
dHTa>XKUMEHTH.

3a HenHTe HA H3TOTRAHETO HA OTUETA 34 NMAPMYHUTE NMOTOL,

* [JAPHYHUATE NOCTHIIEHHA OT KIHEHTH M MapHiHITe TUIAINAHK KbM JOCTABUMIIM Ca NPeCTaReHH DPYTHO,
¢ BrmoueH JAC (20%);

o mmateHuAT OJIC mo NOKynkA Ha ABATOTPAiiHM aKTHBH C& H0COYBA KAaTO IUIAINAHHA OT HHBECTHIHOHHA
ICHHOCT.

3.5. Obesuenka na akmueu

Ofe3uenka Ha MAWURH, COOPBICEHUA H 060pYOsane u Opyzu

BanarcoBmrte cTORHOCTH Ha MalTHMHEUTe B 000pYIBAHETO U TPAHCIOPTHHTE CPEICTRA NOJISNKAT HA NPErIe
3a 00e31ENKa, KOTaTO ¢a HANHIE CROWTHS WIIH MPOMEHH B OBCTOATENICTRATA, KOMTO MOKA3BaT, Ue Te OHXa MOIH A
¢e OTIMYABAT TPAHHO OT RH3CTAHOBMMATA MM cTOMHOCT. AKO ca HANMIE TAKHBA MHAUKATOPH, Y& MPHACIH3HTEIHO
OIpeeneHATA BE3CTAHOBHMA CTOMHOCT € fI0-HHCKA 0T TAXHATA 0aMaHCORa CTOMHOCT, TO NOCIEOHATA CE H3IMHCEA JI0
Rb3CTAHOBAMATA CTOMHOCT HA aKkTUBKTE. Bh3cTaHOBMMATA CTOMHOCT HA ABITOTpAaHHHTE MATCPHUATHH aKTHBH € II0-
BMCOKATA OT HBETE: CIPaBeATMBA CTOMHOCT Ge3 pasxonu 3a nporaxba WK cTOMHOCT pH ynoTpeba.

3a OmpenensHeTe Ha cToifHOCTTa NP yNoTpeda Ha aKTHBUTE OBOENIHTE NapHYHH IIOTOLH C& MHCKOHTHPAT
IO TAXHATA HACTOAMIA CTOHMHOCT KATO CE MPHIAra JHCKOHTOBA HOPMA NpelH AaHbLH, KOATO OTPasdBa TEKYLIHMTE
TazapHy YCAOBHSA H ONCHKH Ha BPeMeBaTa CTOHHOCT HA Iap#Te M PUCKOBETE, CHeUMGHYHH 33 CHOTBETHHS AKTHE.
3aryGure or obe3lieHKa ce OTYHTAT B OTUYETA 33 JOXOAHTE.

3.6. Ocnoeen Kanumai
KanutansTt Ha JIpyxecTBOTO € NPEACTaBeH [0 HOMHHAMHATA CTOHHOCT Ha JATIOBETE,
3.7. Hencuonnu u 0py2u 3040AM4CEHUA KoM REPCOHAAA RO COUUAIROMO U MPYO0EQ IAKOHOORHICACHIEBO
TpynoBuTE M OCUTYPHTENHH OTHOLICHHA ¢ pabOTHALUTE U CIIYKUTENATE B IPYXKECTBOTO €€ OCHOBABAT Ha
pastopezbute Ha Koekca Ha Tpyla U Ha pasnopeaduTe Ha AeHCTBANIOTO OCHIYPHTENHO 3AKOHOAATENICTRO.

IpyXecTROTO TBhAXKH BHOCKH 33 COLMAITHO, IIHCHOHHO H 3ApaBHO OCHIypABAHE CBITNIACHO ASHCTRAINATA B CTpAHATA
HOPMATHBHA ypenGa, BHOCKHTE C& OTUHTAT KATO PA3X0L B OTUETHHS MEPHOJ, 34 KOHTO Ce JAbJKaT.
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PasMepure Ha OCHIYPHTEIHHTE BHOCKH C& YTBBPKZABAT KOHKPETHO ¢bc 3akcHa 3a Ooomkera Ha [J0O 3a
chOTBETHATZ TO/IMHA. BHOCKHTE ce pasnpemensT Mex Ly palorogareni H OCHIYPEHOTO JIHLE B CHOTHOWIEHHE, KOCTO
Ce MPOMEHA €XKETO/N0 U € ONPEJIENSHO C OCHTYPHTENHIA KOAEKC,

KBM IpykecTROTO HAMA Ch3AaNeH M QyHKIIHOHUpaW 9acTeH A0GPOBOIEH OCHTYPHTEIEH PO,

OCHUIypHTEIHHTE H NISHCHOHEM ¢XeMH (IIaHOBE), MPMIArady oT APYKEeCTBOTO B Ka9eCTBOTO My Ha paloToaarel, ce
OCHOBABAT Ha OBHArapckoTO 3aKOHOJATENCTRO | Ca THIAHOBE C TRBPIO OTpele/IeHH BHOCKH.

CernacHo pasnopendute Ha Komekca Ha Tpyda (KT), paboromarenar HMa 38ALDKEHHE Ja H3IUIATH IPH
TpeKpaTaBane Ha TPYJOBHS JOTOBOD 0OC3IIETEHHS 32:

®  HEcrna3eHo MpefM3BeCcTHe — OPYTHOTO TPYAORO BB3HAIPaXKAeHHE 33 CIHMH MECCL;

*  [OpajH 3aKpHBaHe HA NPEANPHATHETO HIHM HA YacT OT HEro, ChKpallapaHe B [aTa, HAMAJLIBAaHE Ha ofeMa
Ha pabota n chrpaHe Ha paboTa 3a moBede oT 15 AHM — He Noeede OT exHA OpyTHa Meceuna paborTHa
3aMnara;

*  [pH TIpeKpaTABaHe Ha TPYAOBHA AOTOBOP Hopamu GornecT — o0esIleTeHHe B pa3Mep HA OPYTHOTO TPYIOBO
BhIHATPAXKACHHE 32 CPOK OT JBa Mecella, ako HMa Bali-MaNKo IeT TOMHHH TPYROB CTax K IIPEe3 MOCHeIHATS
eT POTHHM TPYAOR CTaXK He € NoNy4asan o0e3IeTeHHE Ha CBINOTO OCHOBAHKE;

*  IIpu IeHCHOHHpaHe — oT 2 10 6 OpyTHH Meceu#H paboTHH 3aIUIaTh CIOpe/] TPYAOBHI CTAXK B IPYHKECTBOTO,

* 33 HEHM3MIOJI3BAH IUIATEH TOAMILEH OTIYCK - o0e3lNeTeHHe 3a CROTBETHHMTE TOIMHH 3a BPEMETO, KOETO e
NIPH3HARA 38 TPYIOB CTaX.

Creqn M3IAINAHETO Ha OCoueHNTe o0eaMmeTenus 3a paboTosaTeNns He NPOH3THIAT APYTH 3a8b/KECHIA KbM
CITYKHTENMTE.

KparkocpouHHTe OOXOIHM 33 [epcoHasa oA ¢opMaTa Ha BLIHAIPMKISHHI, OOHYCH M COLMANHM
JOTUIANIAHHA W TPHIOOMBEM, (M3HCKYeME B paMKUTe Ha 12 Mecelld cilell Kpas Ha LHEPHONa, B KOHTO NEpCOHAIRT €
MO0 TPYA 38 TAX, WIH ¢ M3IBIHHI HeOOXOIHMHTE YCIOBUA) Ce NPHIHARAT B 0alaHca 3a MEPAOJA, B KOWTO €
MOAOIKEH TPYIBT 34 TAX WIH €4 H3ILIHEHH H3MCKBAHUATA 33 TAXHOTO MONYIaBaHe KATO TEKYIIO 3aAbLKeHHe (Cel
MPHCIALAHE HA BCHYKY TUTATEHHA Bedc CYyMH M [IOJIATAINN C€ YAPBKKH) B pasMep Ha HEJHCKOHTHpAHATA MM CYMa,
IbKMMATE 0T IPYXKECTBOTO BHOCKM M0 COLMANHOTC H 3JPABHO OCHIYPABAHE Ce€ NPH3HABAT KATO TEKYILO
3a0bJDKEHHE B HEAMCKOHTHPAH pasMep, 3a¢/HOG M B IEPHOJa HA HAYHCTSHHE HA ChOTBETHHTE DOXOIH, ¢ KOMTO Te ca
CBBP3aHM.

Kem parata Ha BCeKH QHHAHCOB OTYET JpY/KECTBOTO NPABH OLEHKA HA CYMATa HA OYAKBAHWTE PA3XONH MO
HATPYMBAIIMTE C€C KOMIICHCHPYEMH OTIYCKH, KOiATO ce ovakBa Ja Oble M3IUIaTeHa KaTo pe3ynrar oT
HEH3IIO3BAHOTO TIPAB0 HA HATPYTAH OTIycK. B omenkara ce BKIOUBAT PHGMH3HTENHATA IPEEHKA 33 PA3XOAUTE
33 CAMMWTEe BBIHATPAKJACHUA H PA3XONNTE 38 BHOCKH II0 3aTB/DKHTENHOTO OOLIECTBEHO OCHIYPABAHE, KOWTO
paboToNATENAT IBJUKH BLPXY TE3M CYMH,

Cernacao KT paboTonaTenaT € 3agbpiDkeH Ja H3IUIALNA HA NEPCOHAna MPH HACTBIBAHE HA NCHCHOHHA
Bb3PacT 00e3UIETEHHE, KOSTO B 3aBUCHMOCT OT TPYAOBHA CTAX B NPEANPUATHETO MOXKE 13 BapHpa MexAy 2 u 6
OpyTHA MeceuHH paloTHH 3alNaTH KbM JATATA Ha NPEKPATIRAHe Ha TPYAOBOTO IPABOOTHOLIEHHE.

KoM 31.12.2015 r, ApyXecTBOTO MMa NEPCOHAN M BCHUYKH OTHOLIEHHA CBC CIYXKHTISNHTE Ca YPEACHH B
PaMKHTe Ha OTYETHHS [IEPHO.

3.8, Jauvuu

Texymy danvi enpxy doxodume

TekyyTe JaHbYHH AKTHBH H TACHBH 33 TEKYLIUA H MPEIXOIHH IEPHOMY CE NPU3HABAT 110 CyMAara, KOATO
e 0uaKBa J1a Obe BL3CTAHOREHA OT WIN IUIATEHA HA JaHbUHHTE BNACTH. [Ipy H3UHCIEHKE HA TEKYLIHNTE AAHBIH Ce
HPMIATAT AAHBYHHTE CTABKH M 32KOHH, KOHTO CA B CHNA WIM €4 B 3HAUMTENHA CTENEH NPHETH KBM OTUSTHATA JaTa.
PBKOBOACTEOTO aHANH3Wpa OTACIHHTE NO3MUHY B JAHBYHATA ACKIApalldsi, 33 KOHTO NPMIOKMMUTE AAHBTHH
pasnopeGu ca npeaMeT Ha TBIKYBaHe H IPH3HABA NPOBH3HM, KOTATO TORA € YMECTHO.

Omcpouenu 0anBy 6BPXY 00X00UIRE
OtcpodednTe JaHBIM ¢c IPU3HABAT N0 DANAHCOBMA METO/ 3a BCHYKM BDEMEHHHM Pasfivky KBM OTYESTHATA
JIATA, KOHTO BB3HHUKBAT MEX/Iy NAHBIHATA OCHOBA HA AKTMRHTE M [TACHBHTEC H TEXHHTE 0aAHCOBH CTOMHOCTH.
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OTcpoueHH JaHBYHU TACHRY CE MPU3HARAT 334 BCUUKH o0NaraeMu BpeMeHHH PasiKH:

® OCBEH JIO CTEIeHTa, IO KOSTO OTCPOHUSHHST AAHBYEH NMACHB BBH3HWKBA OT IIGPBOHAYAIHO NPH3HABAHE Ha
AKTHE MMM [AcWB OT NaleHa CAeiKa, KOATO He ¢ OM3Hec KOMOWHAITMA M HE BNHAE HHTO BBPXY
CUeTOBOAHATA Heqa.nﬁa, HHUTO BBEPXY JAHLYHATA ne*-la.nﬁa HIHU 3ary6a KbM MOMCHTA HA HSB'pr.IBaHe Ha
caenKara, u

s 33 o0maraeMl BpeMeHHH pasziiMKH, CBBP3AHH ¢ HHBSCTHIME B ABIIEPHHM OpYXKECTBA, ACOLMHpaHH
NPENNPHUATHA H YYacTHd B CHBMECTHW NpeANpHATHSE, OCBEH A0 CTEIEHTa, OO K0ATO JpyKEecTBOTO € B
ChCTOSHHE 13 KOHTPONMPA BPeMETO Ha OOpaTHOTO TIPOABNCHHE Ha BPEMEHHATa Pa3NMKa M ChLUECTBYBA

BEpPOATHOCT BPEMEHHATA pa3liKa a He ce MPOoAEM obpaTHO B NpeABHAMMO ObIeHIe.

AXTHBH IO OTCPOYEHH IOAHBLH C€ MNPWIHABAT 34 BCHWYKH HAMAISCMM BpPEeMEHHH pAasIHKM, NpeHeceHH
HeH3NON3BAHN JaHBYHU KPeNUTH H HeW3NMJI3BAHN JAHBIHH 3ary0H, 10 CTENeHTa, N0 KOSTO & BePOATHO Aa © HalHUE
ofnaraeMa nedan0a, cpelly KoATO fa ObIaT H3NONSBAHM HAMANIACMUTE BPEMEHHH pasJHKH, NPEHECEHHTS
HEMBIIOJIZBRAHU JalbYHH KpeJJUTH H HEUITTOI3BaHUTE JaHBUHA 3a1“y61»1:

*  OCBEH aK0 OTCPOYSHMAT JAHLYEH aKTUE BH3HHMKBA OT IFPBOHAYANIHO NPH3HABAHE H& AKTHB MM MACHB OT
AajeHa CAejiKa, KOATO He e OH3Hec KOMOWHANMA H HE BIHAE HHTO BHPXY CHETOBOIHATA Newanda, HHTO
BBPXY AaBbuHaTa nedanta uny 3aryda KbM MOMEHTA Ha H3BBPIUBAHE Ha CIAENKATa, H

¢ 33 HaMansdeMH BpeMeHHH DA3NHKH, CRBP3AHH C HHBECTHLMH B IBUIEPHH ApYXKecTBa, ACOLUMUPAHH
HpG,Hle/I}]THH H yHaCTHA B CBBMECTHH HPEXIPUATHA, OTCPOYCH JAaNbYCH AKTHB CE an3HaBa CIAWHCTBCHO
IO CTEINeHTa, 40 KOATO HMa BePOATHOCT BPeMEHHATa PamiiKa Ia ¢e IMPOABN o6paTHo B 0603puMo Obielle
H 1a ObJie peanuivpada obnaraema meganda, cpelny KOATO Ja ¢& OTIOI30TBOPH BPEMEHHATA Pa3lIHKa.

OTCpO'-IeHPITe JAHBIH CE U3UHCIABAT BEPXY BPEMEHHHTE PA3JIMKN MEXTY CYMUTC Ha AKTUBHWTE U [TACUBIUTE,
OPH3HATH B QUHAHCOBHA OTYET, U CYMUTE U3MOI3BAHM 32 JAHBTHH LSJTH.

JpyxecTBOTO H3BBPINBA MperIes Ha OanaHcoBaTa CTORHOCT HA OTCPOYSHHTE NAHBIHM aKTHBH KBM BCIKA
OTYCTHE JATA W A HAMANABA A0 CTEMEHTa, OO KOATO BEUe HE € BEPOATHO Ja ObZe peainsupaHa TOCTATHUHA
oOnaraeMa meganta, KOATO Aa MO3BOJABA UENIHA WIHM 4acT OT OTCPOUCHMA JaHbYSH aKTHB ja ObJe BE3CTAHOBEH.
HempusHature oTCpOueHH MaHBLYHM aKTHBHM C& TIPEpasTNeKIarT KhM BCAKA OTUETHA AATa M C€ NPH3HABAT JO
CTeNEHTA, 0 KOSTO € CTAHANO BepoATHO 12 Obie peanmsupana Gpaeina obiaraema revaiba, KoSTO A4 MO3BOMH
OTCPOYEHNS NaHBIEH akTHB N2 6bIe Bb3CTAHOBEH.

OTcpoueHnTe JaHBYHH aKTHEH H TTACHEM Ce OLIGHARAT IO TaHBYHATE CTABKH, KOMTO Ce OYaKBa Ja ObOaT B
CHJIA 3a [epHOaa, B KOﬁTO 4KTHBLT Ce PedlIM3Mpa WIW TT4CHBET C2 YpesH, BB3 OCHOBA Hd JAHBUHHTE CTaBKI (H
JAHBYHH 38KOHH), IeWCTBAIIH MM BIIS3ITH B CUII4, B 3HAYUTEIHA CTENEH, KbM OTYETHATA JaTA.

OTCPO‘IGHI/ITS JAHBIH, CRBEP3AHH ChE CTATHW, NPH3IHATH H3IBLH Hetia.nﬁaTa HITH 3ary6aTa, ce led3HaBaT
W3BEH Nevandara vunu 3arydara. OTCpOYeHHTEe NAaHBLH €8 [IPU3HABAT B 3ABUCHMOCT OT CBBP3AHATA C TAX CAENKA HIH
E OpyTus BceoOXBaTeH H0XON, KA JHPEKTHO B cOOCTREHHA KANHTAIL.

ﬂpy}KGCTBOTO KOMOCHCHPA OTCPOHEHH MAOBYHHW AKTHBW W ITACHBHW CdMOQ TOr4Rd, KOraTtTo HMa 3aKOHOBO
Iparo Ja MpHcNaja TeKYIIH AAHBTHH aKTHEH Cpelly TeKYIW JaHBYHH NACHEM U OTCPOUSHHTE NAHBLYHH AKTHBH H
NacHBH Ce OTHACAT A0 JAHBUH BEPXY AOXOA3, HATOMEHH OT €IMH H CBIO JaHBYCH Oprad 3a ¢JH0 H CBILO
JaHBTHO3aTBIDKEHO TIPEeATIPHATHE.

TIpH onpefeNsiHeTo HA TEKYIHA H OTCPOUSHUA BaHEBK JpyxecTBOTO B3eMa npeierl edekra OT HeCHIYPEH
JAHBYHH IO3HIMM M JaNH AOUBIHMTEIHH JAHBIYM MM JHXBH MOM¥E Na ¢a IBDKUME, JIpYXKecTBOTO CMATA, Y&
HAYACIICHHUATA 34 JAUBYHHN 38AbDKCHHSA €24 AICKBATHN 32 BCHYKH OTROPEHH ZAHBYHM FOIHMHH Ha fa3aTta Ha OlleHKaTa
Ha MHOrO (axkTopy, BITIOUUTENHO HHTEPHOpETHpaHe Ha JaHBLYHU 3aKOHM M HpefMiied onur. Tasu oueHKa ©e
OCHOBaRA Ha NpiOIU3IRTENHH OOSHKH M JOTYCKAHMS M MOXe Ja BIUIFOYBa IpelleHkH 3a 6baeiy cnOutina. Moxe na
¢C MOABHM HOBA HHOOPMAIlS, Cropea kKoaro JIpyxecTROTO A2 NPOMEHH CBOMTE MPELCHKH 3a aJeKBAaTHOCTTAa Ha
CBIIECTBYBAIINTE JAHBUHM 33 ThJDKECHNA; TAKHEA MPOMEHK B JAHBYHHTE 3albIDKeHUs OMXa 3aceTHANH pasxo/a 34
JaHBLM B MEPHOIA KOTATO TAKORE ONpefenane Obie HanpaBeHo.

Hanwk evpxy dobasenama cmoiinocm (A44C)
ITprxonnTe, pa3xoquTe U AKTHUBHTE ce IpH3HABAT HeTHO 0T JJIC, ¢ M3KIOUEHHE Ha CilydaHTe, KOraTo:
e J[JIC, Bp3HAKBALI [IpH NOKYNKA Ha AKTHBH HIIH YCIYTH HE € Bh3CTAHCBUM OT JAHBYHHTE BJIACTH, B KOHTO
ciayyaii JIJIC ce mpH3HARa KaTo HacT OT lieHATA Ha NpHio0MBaHe HA aKkTHBA IWIKM KaTo dacT OT
CBOTBETHATA PA3X0AHA [TO3MIHA, KAKTO TOBA € YMECTHO,;

4 B3CMAHMATA K 3a0bJDKCHUATA, KOUTO €€ OTYHTAT C BKNHICH ):UIC
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ACTPOHEP/UKH COJIAP BBJI'APHA EOOK
MPUTOKEHAA KBM GUHAHCOBHSA OTYET 3A 2015 roansa

Hernara cyma Ha JJIC, Bp3cTaHOBHMA OT MIIM TB/DKMMA Ha JaHBUHHTE BIACTH, CE BKJIIOYBA B CTOHHOCTTA
Ha B3CMAHHATA HNH 3a0BJCKCHHUATA B OTUCTA 38 (I)PIHHHCOBOTO CBCTOAHHKES,

3.9. llpusnasane Ha RPUXOOU OM RPODANCOA HA AKMUBH U YCAYZH

[puxoaure or npojaxbara Ha TPOAYKLHA M CTOKH Ce HAUHCIABAT B OTUCTA 34 BCCOOXBATHHSA HOXOZ,
KOTaT0 3HAUMTENTHHTE PHCKOBE U O0JIArH OT cOOCTBEHOCTTA ca MpeXBLPJEHH Ha Kkymymaua, IIpuxogure OT
H3BBPILICHH YCAYTH CE TPH3HABAT B OTHeTA 32 BCeOGXBRTHMA JOXOM MPOMOPIHOHAIHO Ha €TANA HA 3ABBPIUSHOCT
KBM A&TaTd Ha (HHAHCOBHA OTYCT. ETAmbT HA 2aBRPIIEHOCT ¢e OTPEJIEAs upes IPOBEPKa HA H3BBpIeHaTa padoTa.
He ce npu3HaBaT MPHXOMM, KOTATO CHINECTBYBA 3HAYMTENHA HECHTYPHOCT [0 OTHOLIEHHE Ha NOJydYaBaHe Ha
BB3HATPRKICHHETO, BB3CTAHOBABAHE HA CBBP34HHMTE pasxXoil WM BBE3MOKHO BBHIPAKEHHE OT CTpaHa Ha
BBIIIOKHUTECIIA.

3.10. Dunancosu npuxo0u i pasxoeodu

DuHAHCOBHTE IIPHXOAH BKTIOYRAT MPUXOIN OT MIXEH. IIpHxon OT THXEH ce pM3HARa B Nedanbl H 3arybn
B MOMCHTA HA HAYHCIIABAHCTO MY 110 METOZA HA e(i)eKTl/IBHB.TH Hxpa. @UHAHCOBHTE Pasxodr BKIKYBAT pasxonn 3a
JIIXBH TI0 3aeMu. [IpHxoIuTe M pazxoAHTe OT JIHXBH C€ NPeACTABAT HETHO B OTUETA 3a nmeyanabata Wi 3arybara v
IpyTHA BceoOXBaTeH NOXOA.

Mpuxogure ¥ PA3sXOLMTE OT BANYTHU KYPCOBM Pa3liMKH Ce NPEACTABAT HA HeTHA 0Aa3a B 3aBUCHMMOCT OT
TOBA Jafid ABIDKSHUSTA B UYKISCTPAHHA BAJlYTa BOAST 10 HEeTHa Nevyanta WIK HETHA 3aryda.

3.11. Hoeu cuentogo0Hy CIAHOAPIN i HIDIIKYEAHUe

[pes Texymata ¢HHAHCORA TOJWHA IPYKECTBOTO € BOJHIO CBOETO TeKYLIO CUETOBOICTBO B CHOTBETCTBUE C
Berukn MexnyHaponuu craHpapri 3a (uuancoso oruurane (MC®Q), xouro ce cberoar or: CTaHmapTH 3a
(HHAHCOBH OTYETH M OT ThAKyBaHUA Ha KomuTera 3a passicHenns Ha MCOO (KPMC®O), onobpenn ot CbBera 1Mo
Mexayraponau cueToro HH craHmapT (CMCC), u MexxIyHapoAHHTE CU€TOBOIHH CTAHAAPTH M THIKYRAHHATA HA
[TocroarHus komuTeT 32 paszacHiapaHe ([IKP), onobpeny ot KomureTra no MexAyHapoAHH CYETOBOIHH CTAHJAPTH
(KMCC), KoHTO e(peKTHRHO ca B cina Ha 01.01.2015 T. u komTo ca mpuetH oT Komucnata Ha EBponelckus cuios

JpyXKecTBOTO € MPHEIO0 BCHYKH HOBH WHIM PEBHIMPANK CTAHRAPTH M paldcuenus, mifaaenu oT CkpeTa
no Mexpayrapoanu cuerosornd crangapt (CMCC) u npuern ot KoMmuchngra Ha EBponelickus cblo3, KOHTO ca
YMECTHM 3a HEropata AelinocT, Ha ApyXKecTROTO HE C€ ¢ HANOKHIQ 13 NPaBH NPOMEHH B CUETOBONHATA CH
IDONIMTUKA 33 AJANTHpaHe MPHIOXKEHHETO HAa BCHUKH HORM M/HIH pemzupaHd MCOO, xouro ca eQexTHBHH 3a
TEKYUIATa OTYETHA roauHa, 3anousama Ha 01.01.2015r., Tl kaTo TE WIK HE CE& OTHACAT 3a Heroearta AeHHOCT H
00HMaliHue ChCTAR M XAPaKTEPHCTHKH HA akTHBHTE W IIACHBHTE MY HAH IIPe3 NEPHUOJ HE € AMano O0eKTH Wiu
QUEPAItid, KOUTO cd 3acerHatu OT npomednure B uimeHenure MC®O. Edekrsr or npomerure B MCPO 3a
IpYXKeCTBOTO € €JMHCTBEHO BbB BLBEMIAHE Ha HOBM M PAzlIMPsBAHe HA BeYEe ChLISCTBYBAINM OLIOBECTABAHHA H
TIPOMfAHA B IpeACTaRAHeTO Ha (DHHAHCOBMTE OTUETH, 63 TOBa Ja e € OTPa3HiIc BbPXY CYMHTE, OTIETEHH B TAX.
K®M narara Ha ofobpenne 3a W3/iaBaHe Ha HACTOAIHHA (PUHAHCOB OTHET ¢A HAIpaBeHH U3MEHEHHA H MOACOpEeHHA B
HelicTBALIY CTAHNAPTH, KAaKTO CIIelBa:

Cmandapmin 0 pazACHERNA, 6AE3H 6 CHA € MEKYUI OIMYEmen REPUO)

CreaHuTe CTAHBAPTH K M3MCHEHWA KbM CHILESCTBYBAIM CTAHAAPTH M PasAcHeHNA, H3JafeHH oT ChBeTa 34
MexgyHaponan cuetoBoHH crapaapTi (CMCC) n npmetr oT EC ca pie3nu B cHia 3a TEKyLEHA OTYETEH [IEPHOL:

Wsmenenusn Ha pasiuubu cranpapra “llogobpenus B MCQ@O (upxen 2011-2013)”, npowsTHyamy oT
TOZMIIHEA NpoeKT 3a moaodperns ma MCOO (MCDO 1, MCOO 3, MCPO 13 u MCC 40) ocHoBHO ¢ 1en
OTCTpaHABAHE HA NPOTHBOPEUMA H H3ACHSBaHe Ha hopMymupoBkH - npueTH oT EC Ha 18.12.2014r. (npomenute me
ObOaT NpuiIarafi 3a FOJMIIHY TIEPHOMY, 3amodramy Ha umm cneg 01.01.2015r.),
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ACTPOHEPUKH COJIAP BBJITAPHSI EOOJ
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Wamenenws na pasmygum craHgapt “TlogoGpenns B MCOO (muknn 2010-2012)°, npousTHyalli OT
TOMUITHAS MPOEKT 3d nogobpenns @ MCHO (MCDO 2, MCHO 3, MCDO 8, MCDO 13, MCC 16, MCC 24 1
MCC 38) ocroBHO ¢ IieJl OTCTpaHABAHE HA MPOTHROPEUISI H H3ACHABAHE Ha (OPMYJIHPOBKH — npuetd oT EC Ha
17.12.2014r. {mpomMeHHTe 1ie OBAAT NPUNAIAHHN 34 FOJUIHH NEPHOAM, 3anouBants Ha unu cagn 01.02,2015r.),

Hsmenenne vHa MCC 19 “Hoxomn Ha HaeTw suna” — IInanoge ¢ AedrHApaHd A0Xoad: BHOCKH oT HAaeTH
nuia — npueTH ot EC Ha 17.12.2014r. (B cnia 32 rouIIag NepUONY, 3ar0TRAITH Ha Wik cen 01.02.2015r.).

Cmanoapmu u pazachenud, w3daoenu om CMCC u npuemu om EC, Koumo gce ouie He cq 6Ae3HAU 8
cuna

KbM natata na u3gaeaHe 3a onoOpsABane Ha TO3M GUHAHCOB OTYET CISTHHTE CTAHIAPTH H M3MEHEeHHA KBM
CBIIECTBYBALIM CTAHINAPTY W PassiCHEHMs ca M3jafeHH oT ChBeTa 3a MeXIyHapOAHH CHSTOBOOHH CTaHAPTH
{CMCC) u ca mpueru ot EC, Ho Bce OIle He ¢a BIIE3NH B CHIA:

Hsmenenre na MCPO 11 “CeBmecTHH cropasymedus” — CUSTOBOAHO OTUMTAHE HA NpUAOOHMBAHE HA
YY4CTHA B ChEMECTHa JeliHocT - npreTH oT EC Ha 24.11.2015r. (B cuna 3a TOAMIUHYE HEPUOAH, 3AI0UBALLK HA HIH
cren 01.01.2016r.),

Hsmenenne na MCC 1 “INpeacranane ua uHAHCOBH O0TYeTH” — MHHIHATHEA 32 ONOBECTARAHE - IPHETH OT
EC na 18.12.2015r. (8 crna 3a rOAMITHE NEPHOIY, 3a04YBaly Ha win cneg §1.01.2016r.),

Hsmenenne Ha MCC 16 “KMmorn, Mammnn H ceopbienns”’ 1 MCC 38 “HemaTepHamuu akTHRH” —
UzdcHABaHe Ha NOTMYCTHMUTE MeTONE 3a amopTuzanus - npuetd oT EC na 02,12,2015r. (B cuna 3a roJumHu
NEepHONY, 3aI04BAINH Ha HAH cinex 01.01.20161.),

Hsmenenne Ha MCC 16 “Umorn, mammnu u ceopbixenus” u MCC 41 “3emenenue” - 3emeaeinue:
[Inogonmaiinm pacteHns - npueTH oT EC Ha 23.11.2015r. (B cuna 33 TOARNIHA TIEPUOAH, 3aNOYBAINM Ha WIH clej
01.01.2016r.),

Msmenenre Ha MCC 27 “Humupuayansw (GeHAECOBH 0T4eTH” — MeTon Ha coOCTBEHHA KamuTad B
caMocToATenHH dbraancoBr oTyeTH — mpyveTH or EC Aa 18.12.2015r. (B cuna 3a ro HIIHA NepHOIY, 3ar0YRaIIH Ha
i cnex 01.01.2016r.),

Hzvenenna Ha pasnuuHM cradnaptd “IlomolpeHus 3 MCDO (umxen 2012-2014), npowsTHyaiiy oT
TOJMIUHHEA IIPOEKT 3a Iomobperus B MCDO (MCOO 5, MC@O 7, MCC 19 u MCC 34) ocHosHO € LeX
OTCTpaHABaHEe Ha IPOTHBOPETHA M M3ACHABaHe Ha (dopmMyimposky - npuery or EC na 15.12.2015r. (npomenure me
0B naT Npunarady 3a TOAWIIHY IepHONH, 3AN0UBAINM Ha Wiw ciep (1.01.20161.).

Cmanodapmu u pazscienus, uzoadeny om CMCC, koumo ece ouie ne ca npuemu om EC

PBKOBOJCTEOTO, CHHTA, € € NIOAXO/ANIO a Ce ONOBECTH, U CTeAHHTe HOBM M PEBH3HPAHM CTAHIAPTH,
HOEH pazfcHEHNS® ¥ MPOMEHH KbM CBIISCTBYBAINM CTAHIAPTH, KOWTO KbM OTUETHATA JaTa ¢a BeYe M3MaNeHH OT
CpBeTa N0 MEXIyHapoXHRE cueToBOOHH craHiaptH (CMCC), Ho Bee owe me ca ogoOpeHu 3a npunarage oT
Erpomnexckara KOMUCHA K CBOTBETHO, HE C& B3ETH BIPSABHI NP M3TOTBAHETO HA TO3H (HHAHCOB OTUeT. JlaTUTE Ha
BIIM38HE B CHJIA IIIe 3aBHCAT OT pellicHHATa 3a onobpenne 3a npunarane Ha EBponelickata KOMUCHS.

PBKOBOJCTROTO HA JAPYXECTBOTO OMAKBA, Y€ NPHEMAHETO HA TE3M CTARAAPTH, H3MCHEHHsA Ha
CBIECTBYBALIM CTAHIAPTH W PABICHCHSHMS HIMA 14 OKAXKE CBUICCTBEH eheKT BbpXy (UHAHCOBHSA OTUET Ha
IPYKECTBOTO B MEPUOAA HA ITBPROHAYATHOTO UM MIPIJIATAHE.

MC®O 9 “OumaHcOBM WHCTPYMEeHTH” - (B CHNa 3a [OJWIUHK NepUOAM, 3al0UYBAll{ HAa WIH CHej
01.01.2018r.),

MC®O 14 “PazdeTH 3a perylaTopHH OTCPOYEHH CMETKHM” - (B CHJIa 32 TOOWINHU TIepHOoIH, 3alouBallH Ha
umi cxexn 01.01.2016r.),

MC®O 15 “TIpuxojiu 0T JOTOBOPH ¢ KIHEHTH” - (B CHJIA 33 TOJMILIHY NEPHOM, 3aT0YBAIEM HA WIK CIe]
01.01.2018r.),

MCOO 16 “JTuzuur” - (B cuia 3a TOAWIIHN NEPHOAM, 3arodBany Ha wau ciea 01.01.2019r.),
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INpomern 8 MC@O 10 “Koncominupanu ¢unrancorn otdet” 1 MCC 28 “HMHBeCTHIMH B acOUMHpPay H
CHRMECTHH npeanpuatha” — [Ipomaxk0Oa MMM BHOCKA HA AKTHBH MEXNY WHBECTHTOP M HETOBO ACOUMMPAHO MITH
CLBMECTHO IIPSIIPHATHE - (OTIOKEH 38 HEONIPEASNISHO BpeMe),

[pemenn 8 MCDO 10 “Korconraupann dhuHancosy otueTi”, MCOO 12 “OnosecTsigaHe HA IIOBE B
npyru npemnpuaTias” @ MCC 28 “MuBecTHIME B acOUMMpauy H CLEMECTHN Ipexnpuaras” — HHBECTHUHOHHN
ApysecTBa: [IpunaraHe Ha M3KMOUEHHSA IPH KOHCONMZALHA - (B CHNA 34 FOAUIIHY TIEPHOAH, 3AMOUYBAINM HA WK
cmep 01.01.2016r.),

Ilpomenn 8 MCC 12 ,Jamsum Bepxy fAoxofa™ [Ipm3HaBaHe HA OTCPOYSHH OAHBYHU AKTHBH 32
HepeanM3HpaHy 3ary0u (B C¥Na 3a rOQMIIHH MEPHOAH, 3aI0YBally Ha Wik ciex 01.01.2017r.).

4. OTIPEJEJISAAHE HA CTIPABE/IJINBUTE CTOHHOCTH

Hsaxon oT cueTOBOAHHTE NOIHTHKY M ONOBECTABAHHA Ha JIPYXECTBOTO M3HCKBAT OTpeielsHe Ha
CIIPaRe/UIHBH CTOHHOCTH 33 (JMHAACOBH M 38 He()MHAHCOBH AKTHBH M NMacHBy. KOTATO € MPMIOKUMO, B CHOTBETHHTE
GeneiKH € OMORECTEHA JONBNHHTENHA MHGOPMAiA 33 JOUYCKAHHATA, HANDABSHH [PH ONPEISNSHETO Ha
CTIPaBeIMBUTE CTOMHOCTH Ha CTISI[UpHYHNA aKTHB HIIH IIACHE.

5. MPMX0IU

B xunsou nesa 2015 r. 2014 r.
ITpuxoan oT NpedocTaBeHH YCIYTH 10 YIIPABIeHHe U aAMUHHCTPALHS 547 363
Hpyry npuxoan - 40
Obwo 547 403

6. PA3XO/HU 3A MATEPHAJIH

B xunaou nesa 2015 1. 2014 r.
T'opuBa u pe3epBHU YACTH 33 ABTOMOBHITH (D (1)
Kanuenapcku marepuanu (2) (1)
O6mo: 3) (2)

7. PA3XO/JH 3A IIEPCOHAJIA

B xunnou nesa 2015r. 2014 r.
Pasxoau 3a BR3HArpaKISHAA (115) (131)
BHockH o cOLRANHOTO OCHIypsBaHe (5) (8)
ITpoBMnY 32 HEM3NION3BAHH OTIYCKH (3) (3)
Obmo: (123) (142)
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ACTPOHEP/KH COJIAP BBJII'APUS EOOJ
TIPHAOXEHHSA KbM ®HHAHCOBHSI OTUET 3A 2015 ToMHa

CpenmocnmcsaausaT Opolf Ha mepcoHana 3a 2015 r. e 3 oymm. Kewm 31.12.2015 r. npyxecTBoTO HMa
HA3HAYESHH 3 CIIYKUTENH, eIMHHAT OT KOHTO e [0 JOTOBOP 34 YIPaBICHHe H KOHTPOJL

8.PA3IXO0O/H 3A BRHIIIHU YCJIYTH

B xunsdu nesa

Haem Ha odmc

KoMyruxaiuu (TenedoH, HHTEpHET, [oiia)
KoHCynTaHTCKH yenyTu

IIpaBuu ycayru

CueTOROIHH B OIHTOPCKH PazXoln
Horapuanau ycnyru

Hpyru yenyru

PeMoHTH, IOAIPEKKA 0 HAGM Ha aBTOMOOHIN
I'paxaaHcKH JOTOBOPH

3acTpaxoRky

Obmo:

9. IPYT'H PA3IXOH

B xunsaou resa

Pa3xonu 3a KOMaHIHPOBKH

HApyru pasxoqu

Pasxonu 3a JaHbK NPEACTABUTESIHH H aBTOMOOHIHH pa3sxoaH

2015T. 2014 r.

(23) (45)

@) @)

(235) -

(41) (49)

(98) (94)

- (5}

(2) (3)

(8) (4)

- (12}

2) (1}

(411) (215)

2015, 2014 r.
- (4)
(33) (10
{2) (2)
(35) an

Hpyre pasxolH ca pasxoan 33 HAGM M KOHCYMATHBH 33 HACTO TIOMEIICHHAE 33 YIPABHTEINTE, MPOBH3UH U

TNPeACTABHUTCNIHA PasxodH.

10. PUHAHCOBHU INPUXOJU/PA3IXOIH)

Hemuu drunancoeu npuxodu/(paxedu)

B xunaou nesu

ITpuznamu ¢ nevanbu u 3azyou

Tipy¥x0/14 OT THXBH OT CBEP3aHH JHUA

Pazxonum 3a IMXBH KbM CEBP3aHH JTHIIA

BankoBH TakcH

Hetnu npixonw/(pa3xoni) OT BANYTHYH ONEPALMH

2015 . 2014 .
10,431 12,034
(11,955) (13,411)
(6) (17)

(6) (5)
(1,536) (1,399)
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11. MAUTHHHA H OBOPY/ABAHE 1 TPAHCIIOPTHH CPEICTBA

OTuyeTHA CTOHHOCT

Kbm 1 stnyaps 2014 1.
[MpunoGure
Kom 31 pexemepn 2014 .

Kbm 1 anyapu 2015 1,
Kbm 31 nexemepu 2015 1.

AMopTH3auMA
KoM 1 anyapu 2014 r.

AMOpTHBﬁHHﬂ 3aroanHara

KuMm 31 nexevepu 2014 1.
KoM 1 anyapu 2015 .
AMOPTHIAIHA 38 MOJUHATA

Kum 31 pexemepu 2015 1.

HetHa HanancoBa cTofiHOCT

Kbm 1 sanyapu 2014

Kem 31 pexemepu 2014

Kem 31 nexemepu 2015

Mamnny 1
ofopyaEaHe TpaHcnopTHH cpeacTpa Q6uio
9 120 129
1 - 1
10 120 130
10 120 130
10 120 130
8 39 47
1 30 31
9 69 78
9 69 78
1 30 31
10 99 109
1 81 82
1 51 52
- 21 21

Kvm 31 mexempu 2015 T. HAMa ydpeleHH TexXecTH (3a703H) BbPXY IBITOTPaiBy MATCPHUATHH aKTHBH Ha

IpYKeCTBOTO.

12. AKIIUHU Y1 JAJTOBE B ABLHIEPHH IMPEAIIPUATHA

ApyXecTsoTo UMa CNSNHUTE AKUHH U JAT0BE B IBLIIEPHH OPEANPHATHA:

HMe Ha AbmepHoTO
NpeANpUMATHE

CIT102 EOOJ

Joxeit Bu Conap EOOJ]

Cnvonnuk Enepmxu EOO/

Conap 11 EOO[]

OcHoBHA JeilinocT

IIpou3soncTBO H
nponaxba Ha
eJ1.6HepIHA
IIpousBoncTeo 1
npoaaxda Ha
eJ1.eHepTHA
TIpou3RONCTRO U
nponaxGa Ha
€J1.6HepTHA
MMpouzBoaCcTRO H

20151,

XHJLJIB.

1,810

3,044

1,063

y4yacTue

%o

100

100

100

100

2014,

XH/LJB,

1,810

3,044

1,063

YyuacrHe

Yo

100

100

100

100
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npoaaxda Ha
€I1.eHepT U
TIpousBomCTBO H

Comnap Iipogxexte EA]] nponaxda Ha 2,473 100 2,473 100
€I1.eHeprus
TIpoussopcTso U

Wunmmmo Conap EA]] nponaxda Ha 2,139 100 2,139 100
eI.eHepTHs
TIpou3BoACTBO 1

Beiruun Exnepmxn EOO nponax0a Ha 1,722 100 1,722 100
€IL.eHEPTHS
IIpouseoncTeo u

Xanoeo 1 Comap EOOJ npojaxba Ha 1,848 100 1,848 100
€JL.eHepTis
TTpousBONCTRO U

@enuxe Comap EOQO]] npogaxoa Ha 2,113 100 2,113 100
eJl.eHeprus
ITpouzsoncTBO U

Yaprar Conap Ilaanr EOO nponaxba Ha 34 100 34 100
eJLeHeprus

16,246 16,246

OcHoBHA JIEHHOCT HA FOPETIOCOYCHHTE OPYKECTBA € NPOH3BOACTBO M mpoiaxba Ha en.eHeprus. Kbm
JaTaTa HA M3TOTBAHE HA OTYETa BCAKO OT APYIKECTBATA HMA eflia MM NoBede (DOTORONTAWHHH CNEKTPOLECHTPANH 38
TPOU3BOICTBO HA eJI.eHEPIHA 0T BER00HOBASMH M3TOUYHMIH Ha SHEPTHA. BCAKO €HO OT APYXKECTBATA UMA CKITIOUECH
IOTOBOP 3a H3KYILYBaHE HA eJl.eHeprus [0 AbPXKABHQ PErYNHUPAHH HEHH.

Ilo oTHOIMEHYE HAa MHBECTHIIMA HA PYKecTBOTO B ,,CMonHuk EHeprxu™ EOO/ e HeoOXxoauMO Aa c¢ UMa
IPeNRHL CHENHOTO:

HazHauena e [Ipp:kapHa IpHeMAaTeNHa KOMHCHA 3d4 BBBEXKIaHe HA LEHTPANATA B CKCIUIOATALMH Ha
18.06.2012 r,, B pezynrar, Ha KoeTo e noanucan Axr 16 3a 1,8 MB, kato 3a octaHanute 1 MB BbBEKZAHETO B
EKCIUIOATALMA € OTIIOKEeHO rmopaay nonmydasane B PIHCK 5m6on Ha AavurncTpaTuBHa lIpHHyanTenHa Mapka or
I'napua gupexuus HOKH knM MuHHCTEpeTBO Ha KynTypaTta ¢ gata 12.06.2012 r. 3a cnupane Ha BRBEKIAHETO B
excrnoatanys Ha OBEIL] Cmonnuk Erepoxy, nopaii HANMYME HA apXeoforHuecka HAX0IKa.

Cnep mpoBefieHH TEPEHHO CIACHTEHHHM apXeOICTHMUECKH Pa3komkH, MHHHCTEPCTBO HA KynTypaTa Jiasa
O(pUITHATHO paspellcHHe 3a Bp300HOBABAHE Ha palboTaTa Ha JIbKABHATA NPHEMATENHA KOMHCHA. B3 OCHOBA Ha
HalpaBeHH KOHCTATauuH JbpixapHaTa IpHeMaTelHa KOMHCHA pellapa Ia Ipueme crpoexa OBEL ¢ mommoct 1
MB ma 3acemauue, cheToano ce Ha 03.07.2013 r.

Cien Paspemenue za nomssade oT 09.07.2013 r. 3a 1 MB u na 6a3a Bede ChIIECTRYBRIIO PA3PEIICHHS 32
nom3eafe 3a 2,8MB, nigHTpanara ¢ ReBEICHA B SKCIUTOATALINA.

Ilopanu zafapgHe Ha HyckaHeTo B eKcioatauua na @OBEL Cmonswk Emepmku, JpY#eCTBOTO He
MONMy4yapa Ompefenerara ot JIsprkagHa KOMHCHA 3a eHepruitHo M BomHo perymupane (JKEBP) mnamwmpana ot
PBKOBOACTBOTO npedepenimanta Iera fo 30.06.2012 r. npm ckmousawe Ha aoroscp ¢ ,,EBH Bearapus
Enextpocta0nseane’ AJl, karo IICHATa Ha KOATO JPYXKECTBOTO ¢ NIPOAABA IPOHIBEASCHATA ENEKTPIYECKA EHEPIHs
or ®BEL] e 176.29 n8./MB.
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13. THPTOBCKH U JIPYI'H B3EMAHWSA

2015 . 2014 .

Ipeannatenu pasxoan i 2
Biemanus 110 NpeAoCTABEHE aBAHCH M TAPaHITHM 3 -
Lpyru B3emMaHus 385 -
389 2

Tpe3 TexymMa OTISTEH MEPHOL OPYKECTROTO € ILIATUIIO 34 CMETKA Ha cBoe abliepHo npepnpustue (CI102
EOQOM) cymara ot 385 xun. neBa ktM BEPXOREH KAaCAHHOHEH ChA KAaTO 00E3LIETEHHE BbE BPB3Ka ¢ A0, [0 KOeTOo
IbIIEPHOTO APYKECTBO & CTpaHa.

14, TAHBYHO OBJIATAHE

Janbk BBpXy Hoxoaute — JpyXKecTBOTO € 0TYENO CHETOBOIHA H HaHbYHA 3aryda 3a 2015 r. ¥ ChOTRETHO
He JIBIKM KOPIOPATHBEH NaHbK 3a nepuoda. [Ipes roauHata ApYXEeCTBOTO HE € NPABHIO aBAHCORH BHOCKH 32
KOPIIOPATHBEH AHBK.

Kbm 31.12.2015 r. /Ipy:RecTBOTO MMa aKTHB 110 OTCPOUECHH JAHBLM B pazMep Ha 497 XL JIB. NPOM3ITHUAIL
OT BpPEMEHHH JaHBYHH PA3IHKH OT cnafa KamuTATH3ays, TPOBM3HH H HEeM3TOM3RaHA KOMIIEHCHPYEMH OTITYCKH HA
nepconana mpes 2015 r.

IIpunoxumara ¢TaBKAa Ha JAaHbka BBpXY noxogurte 3a 2015 r. e 10% (2014 r.. 10%). Ilpes 2016 r.
OpUIOKHMATA JaHbuHA cTaBka ce 3amaszea 10 %. IIpeoGpasyeaHero HAa CUETOBOIHMA (JWHAHCOB pelynTar 3a
PASTIERAHES M IPEAXOAHNA NEPHO] MOKE JIa Ce MPOC/IeIIT B cleaHaTa TabIuua:

Oruer 33 GUHAHCOBOTO OTuer 3a BCeoOXBATHUN

CBCTOAHHE JOX0N
2015 2014r. 2015T. 2014 r.

Omcpoueny danpuHY QKMUBY

Crnaba KanuTaTH3anus 497 497 - 138

IIpoBr3nu 3a TUXEK - (1)

OTrcpoveHH IaHBYHHU AXTHEH, HETHO 497 497

15. TIAPHYHH CPENCTBA U ITAPHYHH EKBUBAJIEHTH

[apyuynuTe CPEACTBA W EKBUBANCHTH BKJIOYBAT CPEACTBA 110 pasiUIAIATeHH CMETKH M B OpoH B pasMep
#a 337 xun. nB. (2014 r.: chOTBETHO 559 XM JIB.).

16. OCHOBEH KAITUTAJ

OcnopuuAT kanutan Ha JpyxecTeoTo ¢ B pasMep Ha 100 1B., xoliTo ce cheTou oT 10 gaa BeekH eAuH ¢
ueHa 10 nepa. 3amHCaHMAT KanmWTan € H3UANO BHeceH. OCHOBHHAT KanuTall B COOCTBEHOCT Ha WYAISCTPaHHO
wpuarYecko nHue — ActpoHepku Conap Hunepnanaus 5.B.

17. JTHXBOHOCHH 3AEMHW U TPUBJEYMEHH CPENCTBA

JdBarocpoyuHu NpHBIEYEHN 33eMU
HpyxecTBOTC HM& CKIFOYEHH IOTOBOPH 34 3aeM ¢ Actponepmxu Comap Hunepmaugma BB — oTTyk
HaTaTbk HapuuaHu cborBerHo “ASNL Equity” u “ASNL CDB”. [Igara 3aemMa ca OTIycHaTH 3a (JMHAHCHPAHS
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aeiirocTTa Ha JlpyxkectBoto. [Ipes 2015 roanna dpyxkecTBoTo crnoyBa Acrosop 3a 3aeM ¢ Jixelt bu Conap EOO/]
(JB Solar), 3a Texymo duHascHpaHe Ha Aeitnoctra. Kpenutute ce M3Mmamar, KaTo NOCASIHATA NaTa HA MOTacsBaHe
3a “ASNL Equity” e crotBetro 2031 1., 38 “ASNL CDB” e 2027 r, a 3a JB Solar 2020 romuHa.

Ipe3 2012 r. [JIpyxecTBOTO IIOracaBa H3LANO TNABHMIM MO 33eM HOJY4EH OT ACTpoHEpIKH Conap

Kopesa Ko. JIta. cermacuo gorosop ot 30.11.2011 r. M3uckyeM ocTaBa OCTATBK OT HAYHMCIEHA ALIKMMA JHXBA,
koliTo ce oyaksa 1a OrOe moracena npes 2016 r.

KpaTkocpo4yna yacT Ha Homunanen nuxeex

ABLIATOCPOYHH 32¢MH npouenT % Ianex 2015 2014
XUT.8. XU 8.

(1) ASNL equity 7.671 % 31.12.2016 24,410 9,456

(2) ASNL CDB 3.2 % + 6M EURIBOR 08.12.2016 12,384 11,541

(3) ASK 7.671% 31.12.2016 23 23

{(4) JB Solar 4.00% £.05.2020 13 -
36,830 21,020

MocouenuTe cyMu BRIFOYBAT TUIANAHKS O MIaBHATIM 1ipe3 2015 r., KakTo ¥ HAYKUCIEHH, HO HE W3ILIATEHH JTMXBH
keM 31.122015 T,

Homunaned suxpeH

JpJrocpounu zaemu npouedrt % Hanex 2015 2014
XU A8, Xunne.
(1) ASNL equity 7671 % 2031 28,118 40,439
{2) ASNL CDB 5.2 %+ 6M EURIBOR 2027 150,746 163,565
(3)JB Solar 4.00% 2020 540 -

179,404 204,004

ABAT0CPOYHY NPEAOCTABCHH 32€MH
JpyXecTBOTO € MNpeaocTaps (MHAHCOBM CPeACTBA 3a OCHINECTBABAHE OCHOBHATA ACHHOCT HA JIBIUICPHHTE CH
APYKECTBA CROTBETHO:

®emnxe Comap EOQO]] crriacHe AOroBOp 3a 33eM Mo Tpyna saemu “Equity” u moroBop 3a 3acM 10 rpyna
zaemu ,,CDB”;

Cwmonnux Enepmxu EQO/JT cprmacHo OTOROP 32 3aeM 1o Tpyna 3aemu “Equity” n moroBop 3a 3aeM 1o
rpyna zaemu ,,CDB”;

Comap 11 EOO]JI, chriacHo oToBOp 3a 3aeM 10 Tpyna 3aeMH “Equity” u aoroBop 3a 3aeM 110 rpyma 3a€MH
,»CDB”;

CI102 EQQJ] chrnacHo JOrOROp 3a 3aeM no rpyna saemu “Equity™ v norosop 3a 2aeM 1o rpyna 3acMi
»CDB";

Brmuun Enepmxu EQO/ chroacuo aoroeop 3a 3aem no rpyna saemu “Equity” u morosop 3a 3aeMm mo
rpyna 3aemn ,,CDB”;

Conap Tpopkexre EAJL cbriacHO ZOroBop 3a 3aeM IIo rpyna 3aemu “Equity” u moroeop 3a 3aeM Io Ipyna
3aemu ,,CDB”;

Wnnummvo Comap EAJ] chriacHo Aoroeop 3a 3aem no rpyna saemu “Equity” 1 norosop 3a 3aeM 1o Ipyra
3aemu ,,CDB”;

Xanoso 1 Conap EOOJ chriacHo ROTOROp 3a 3aeM IIo Ipyna 3aemu “Equity” u morosop 3a 3aeM Mo rpyna
saemu ,,CDB”;
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- UYapran Conap Ilnant EQOJI ceriacHo HOroBop 3a 3aeM 1o rpyna 3aeMu “Equity” ¥ ZoToROp 3a 3aeM IO
rpyna 3aemu ,,CDB”;
- dxel b Conap EOOJI cernacHo foroBop 3a 3aeM mo rpyna saeMy “Equity” u morosop 3a 3aeM 110 rpyna

3aemmu ,,CDB”,
Kparrocpouna yacT Ha {BJATOCPOYHH
38E€MH HomuHanes nuxeen npouedT % 2015 2014
Xitn. 6. X716,
Dennxc Conap EOO/] 7.671 % 294 232
®enuxc Comap EOC CDB 5.2 % + 6M EURIBOR 1,355 1,274
Cwvonnnk Erepmxn EQOJ 7.671 % 139 104
Cwmonank Enepxan EOOJ] CDB 5.2 %+ 6M EURIBOR 2,610 2,226
Conap 11 EOOJL 7.671 % 1,792 1,203
Conap 11 EOOJI CDB 5.2 % + 6M EURIBOR 1,269 1,235
CIT02 EOO[, 7.671 % 1,671 1,254
CIo2 EOO CDB 5.2 % + 6M EURIBOR 1,065 1,007
Borunn Exepxu EOO]] 7.671 % 292 349
Bremunn Exepaxu EOO CDB 5.2 % + 6M EURIBOR 903 891
Conap lNpomxerte EA]] 7.671 % 245 209
Conap Ilpomxextc EAJ[ CDB 5.2 % + 6M EURIBOR 1,353 1,271
Huunvmo Conap EAL 7.671 % LI15 808
Hummamo Conap EAJ] CDB 5.2 %+ 6M EURIBOR 1,281 1,253
Xanoro 1 Conap EOOJH 7.671 % 130 133
Xanoro [ Conap EOO/] CDB 5.2 %+ 6M EURIBOR 1,193 1,147
Yapran Conap ITnant EOO/] 7.671 % 636 417
Yapran Coxap Ilmanr EOOJ CDB 5.2 %+ 6M EURIBOR 772 751
Hoxeit Bu Conap EOG/I CDB 5.2 % + 6M EURIBOR 2,623 2,582
20,740 18,346

ITocoueHyTe cyMH BKITIOUBAT TUIAIIAHMA 110 FIABHUNH 1ipes 2015 r., KakTo M HAUKMCICHH, HO HE U3IUIATCHH IUXBH
kM 31.12.2015 F.

AbArocpoyHy 3aemMu HoMunaneH JHXECH OpOLieHT %o 2015 2014
XUTLAB, XURA8.
Dennre Conap EQOT 7.671 % 831 831
®eunre Conap ECGOJ] CDB 5.2 % + 6M EURIBOR 16,978 18,351
Cnyomuuk Erepmxun EOO/ 7.671 % 387 387
Cwymomunk Erepxmn EOOJ] CDB 5.2 %+ 6M EURIBOR 11,617 11,656
Conap 11 EOOJT 7.671 % 7,685 7,685
Comap 11 EOOJ1 CDB 5.2 % + 6M EURIBOR 9,101 10,792
CI102 EOOZ 7.671 % 5,556 5,556
CII02 EOOJ CDB 5.2 % + 6M EURIBOR 7.189 8,599
Bomuur Exepmxu EOO/ 7.671 % 426 348
Bemuwn Erepmwu EOQJT CDB 52 %+ 6M EURIBOR 11,867 12,788
Conap IIponxerre EA]L 7.671% 652 652
Conap IIpomxextc EAJ] CDB 5.2 %+ 6M EURIBOR 16,375 17,807
Hunrmmo Conap EAJ] 7.671 % 4,075 4,075
HupumMmo Conap EAJT 5.2 %+ 6M EURIBOR 12,740 14,274
Xanoso 1 Conap EOO/ 7.671% 144 140
Xanoro 1 Conap EOOJ CDB 5.2 %+ 6M EURIBOR 15,501 16,785
Yapran Conap Ilnant EOO/] 7.671 % 2,994 2,994
Yapran Conap [Inant EOOI CDB 52 % + 6M EURIBOR 7,456 8,390
Yaprau Coxap Mnant EOOMA LIC 0.5% +12M EURIBOR 1,001 994
Joxett bu Conap EOO/L CDB 5.2 %+ 6M EURIBOR 37,173 39,643

169,838 182,747

TMocoyeHrTe CYMU BKIIOYBAT THIAMIAHKSA 110 TNABHUIM Ha 3aemuTte cneg 2015.
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18. OITOBECTABAHE HA CBLP3AHH JIHIIA

Ennonmuen coOcTBeHHK Ha kammrtana Ha HpywecTeoto ¢ ActpoHepMxs Comap Huneprammua BB,
APYXKECTBO YYPEISHO H CBINECTBYBANIO CHINIACHO 3aKkoHWTe Ha Hupepnawama. Ilpes 2015 r. HAMa npomsHa B
colcTrenocTTa.

ITpez 2011 r. JIpykecTBOTO 3aKkynyRa M3UANO AdnoBeTe Ha 7 JpyxkecTea, HMaIlH 3a OCHOBEH IIPEAMET HA
HeifHOCT M3TpaXKJaHe H eKcIUIocaTalns Ha POTOROITAWIHH enekTpoleHTpaty. [Ipes 2012 1. npuroduBa JAN0BETE HA
omle 3 JpyxecTsa ¢ nogodeH npeaMeT Ha AeHHOCT.

B3 ocHOBa Ha Taka H3NokeHHTe (hakTH BL3HHKBAT HSTUPK IPyIH CBbP3aHHU JIHIa:

NPELIPUSITIS ¢ KOHTPOAHO YYACTHE B JIPYKeCTBOTO,

NpeANpPUSTHA, B KOUTO J[PYKECTROTO HMa KOHTPOJIHO YIacTHe,

NPEANPUATHA, YHATO TSHHOCT C& KOHTPOIMPA OT TPETO JIHIE HIH OT HETOBO IBIUEPHO IPYKECTRO;
THLE, KOSTO ¢ KIKTOB PBKOBONEH ISPCOHAT HA OTHMHTAIIOTO ¢6 IPSNTIPUATHS HIH HA MPeInpHUATHETO
Malfka Ha OTUHATAILOTO C& MPeANPUATHE.

[peonpusmun ¢ koumponno yuacmue 8 pyscecmeomo
*  Actpouepminu Conap Hunepnanaus BB

Hpeonpusmus, & koumo Jpyxrcecmeomo uma KOHMPOAHO YHACHUE

HayMeHOBaHIE Ha CBBP3aHOTO JIHIE Bug ceppzanocT

Denuxc Conap EOOJ] JBINEPHO MpeANpHATHE
Cmomyuk Euneparn EOO]] JBIIEPHO MPEANPHATHE
Comap 11 EOOJ] JBINEpHO MpeANpHATHE
CIT102 EQOJ, IsHIEpHO MpeAnpUITHE
Benuwn Enepixu EQOJ JIBLIEDHO MPEANIPHILTHE
Conap IMpomxexte EAJ] JIBIIEPHO MPEANPUILTHE
Hunummo Conap EAJ] JABIEPHO MpeANPUITHE
Xanoso 1 Conap EOGJ] JIBIUIEPHO NMPeATPHATHE
Haprau Conap IInant EOOJ JBIIepHO MpeATPHATHE
Ixeit bu Comap EOOJ[ HsmepHo mpeanpusITHE

lpeonpusmus, yuamo OeliHOCH ce KOHMPOAUPE OM MPEMO TUYE WY OM He2080 JbWEPHE OPYICecmso
¢ Acrponepmxu Conap Kopes JITo. Ko.

Jluye, koemo e Knowos PeROBOOEH REPCOHAN HA OMNUMAUOMO Ce NPEORPUAINUE URY HU RPEORPUAMBEMO MAlIKa HA

OMYUMAaA{omo ce npe()npuﬂmue.

¢ JDxuH IOur Ilan — rpaxpannd Ha PenyOnnka Koped, B Ka4eCTBOTO CH Ha YIIPaBUTEN

e Jxu [Tunr Yadr - rpaxgadud Ha Penybnunka Kopes, B ka4ecTBOTO C1 HA YIIPAsHTEN
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OGmurara CyMa Ha CASNIKHTE Ch< CBBP3aHH NHIA B ARDKHMHTE Callia 3a TCKYIIMA M NPEAX0AeH OTYETSH NepHe ca

IPEACTABEHN KAKTO ClIeaBa:

ITpoaa:xtu Ha / NOKYNKH OT CBLP3aHu JIHNG
Actponepaxu Conap Hunepnauana BB

Hpednpusmus, 8 KOUMO JpYacecmsomo uma KOHMPORHO YHACHUe

Gennxe Comap EOOJ]

Cmonmunk Exepmxu EQOJ]

Comap 11 EOOL

CI102 EQOJH

Brmun Eneproxu EOO/

Coxap [Tpomxextc EAJ]

Hruammmo Conap EAJ]

Xauoso 1 Conap

Yapran Conap [lnant EQOM

Joxeit bu Conap EOOJ],

Apyry BieMaHus/3a1b/KEHHS CBBLP3aHM JIHLA

Comap 11 EOOJT

Hpoﬁ:}xﬁﬂ IMokynxu ot ,H’ISIY}I?;]\,JH ,L[TS]y}I?;I\TIH
JS— CBBP3aHU oT Ha
e, nmna CBBP3aHH CBLP3aHH
THLa JIHLA

Xui. e, Xu. 8. Xun. 1. Xun. 7.
2015 - 235 - :
2014 - - - -
2015 57 - 3 -
2014 38 - 3 -
2015 32 - 2 -
2014 21 - 2 -
2015 57 - 3 -
2014 38 - 3 -
2015 46 - 2 -
2014 30 - 2 -
2015 40 - 2 -
2014 26 - 2 -
2015 57 - 3 -
2014 38 - 3 -
2015 57 - 3 -
2014 38 - 3 -
2015 52 - 2 -
2014 34 - 3 -
2015 34 - 2 -
2014 23 - 2 -
2015 115 - 6 -
2014 76 - 6 -
2015 148 - 148 -
2014 148 - 148 -
2015 176 -
2014 177 -

Karto npyrs B3eMaHHd OT CEBP3AHH NHLA ca NpeacTapeHH B3eMaHe Ha Ipyxkectsoto ot Comap 11 EOOJ

BBB BpB3Ka C AOTOBOp 33 IPEXBBpJAHe HA B3eMaHud ot 25.04.2012 1.

CaenkuTe Cbe CEBP3aHHA NHUIA HE CC OTRJIOHABAT OT HOPMATHUTE [1a3apHU YCIIOBIA.
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3aemMu noIyUeHH OT CBbP3AHA
Cevpzanu npednpuamus
Actponepmxu Conap

Hupepnannus BB

Actponepmxu Conap Kopes Ko
Jtn

Hoxeit Bu Conap EOO/],

2015
2014

2015
2014

2015
2014
2015
2014

Cymu, IBJKHMH

HMonydenr  Marmarenm Haumcnens — [lnaTenu Ha CBBP3aHH

CpeacTBa cpesicTBa JHXBH NHXBH THLA
XU 8. XU, 18 XU 18, XU, N6 XU, 8.

- 13,014 11,942 3,271 215,658

- 14,082 13,411 13,831 225,001

23

23

540 - 13 553

216,234

225,024

JagMuTe MMPSOOCTABCHH OT CBBP3aHH NPCANPHATHA Ca IIPCACTABCHH B HACTOALIHUA OTYET CHOTBETHO B
TEKYIIH IIACMBH HAYHCIICHHTS JIMXBH II0 3aCMH H 4acTTa OT INIaBHHIHUTE, KOWTO IIC MOTACHTENIeH IJlak Cheasa ja ce
H3ITaTAT IIpes3 2016 r. ¥ CHOTBETHO B HETEKYIIH ITacHBH OCTaHAIATA YacT OT INIABHHIMTE, KOUTO ClCABa N4 CC

HM3ILIATAT B ZBATOCPOYCH ILTAH.

3aemMH npenocTABEHH Ha
Llowepru dpyorecmea
®ennke Conap ECOJ]

Cwmonnvik Enepmxn EQO/]
Conap 11 EOOJT

CII0Z EOOL

Bromunn Enepmxu EOO]
Conap Ipomxexte EAJL
Wruaammo Comap EAJL
Xanoro 1 Comap EOOJ
Yapran Conap [Llnant EOOJ

Joxeit bu Conap EOO/]]

CyMHu, ObIKHMH

Ipenocrarenn Wammatenw  Hauwcnenw  [Inatenw OT CBBP3aHH
cpeacTRa cpencTea JIUXBH JIXBH THLZ
XUn. 14. XU 6. XUl 6. XA, Ae. XU e,

2015 1,256 1,060 1,035 19,458
2014 - 1,786 1,230 1,151 20,688
2015 - 669 289 14,753
2014 - - 726 192 14,373
2015 1,633 1,198 633 19,847
2014 - 2,394 1,360 756 20,915
2015 1,331 911 515 15,481
2014 - 1,937 1,043 6035 16,416
2015 882 727 731 13,490
2014 - 1,348 848 806 14,376
2015 1,315 1,018 1017 18,625
2014 - 2,049 1,196 1,133 19,939
2015 1,475 1,099 822 19,211
2014 - 2,223 1,268 941 20,410
2015 1,116 921 953 17,058
2014 - 1,684 1,079 1,055 18,205
2015 895 699 491 12,859
2014 - 1,438 806 558 13,546
2015 2,352 2,128 2,205 39,796
2014 - 3,396 2,478 2,465 42,225
2015 190,578
2014 201,093

3aeMuTE NPEAOCTABCHH HA NBLUCPHHTE MPeInpHATHS, KOoUTo ca coGCTBeHOCT Ha JIpy:kecTROTo ca
MPEACTABEHH B HACTOALIMA OTYET CHOTBETHO B TEKYIIM AKTHBH HAYMCIEHWTE JIMXBMA [0 348TH H YacTTd OT
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TTIaBHMIIATS, KOHTO IO MNOTACHTENCH IUIAH CNeABa a C& USILIATAT IIpes 2016 r. v ChOTBETHO B HETCKYINH aKTHBH
OCTaHalaTa 9acT 0T IMABHHIATE, KOUTO CJIEABA & CC M3IIIATAT B ABJACQCPOUCH ILIAH.

BbB BpB3Ka CLC CKIHOUEHHMTE MOTOBOPH 34 KPEAHT ¢ KOMIRHHATA - Maiika, [pyXKecTBOTO € yupeamIo
IObPBY N0 ped 0co0€H 3aI0T RBPXY ALIICPHATE JAPYKECTBE, BKIIOUHTEIHO OTACNHO MOCOYEHH aKTHBH (3eM4 H
(oTOBONITAMTHA LICHTpANd} Kato obe3nedeHne 3a M3TLIHEHNETO HA BCAKO OT 3aib/DKEHHSTA H aHTaKHMEHTUTE T0
AOTOBOPHTE.

YcoBHS HA CAGIKHTE ChC CBBP3aHH THNA
3aeMHTe M CIEIKHTE ChC CBBP3AHM JIMLIA €A IO AOTOBOPCHH ITeHH, KOMTO He C¢ OTIIHYABAT OT a3apHATE.

19. YIIPABJIEHHE HA ®UHAHCOBUA PUCK

B xoma Ha obmualiHaTa ¢H NeifHOCT HPYMECTBOTO MOKe A2 Oble M3HOKESHO HA painnvyHH (PMHAHCOBH
PHCKORE, Hali-BayKHATE OT KOHTO €a: BAIYTCH PUCK, KPEIATCH PUCK W IMKBU/EH pUCK. 3aToBa 00mOTO YIIpaBieHHe
Ha pAcKa ¢ OKyCHpaHO BBPXY NPOTHO3HUpAHE HA Pe3ylATaTuTe OT OHpeAeieH: ofnacTy Ha QMHAHCOBMTE NIA3apH 3a
IOCTHIaHE HA MMHMMH3MpaHe HA MOTSHIHANHWTE OTPHIATENHM ¢(QeKTH, KONTO GHXa MODIH da Ce OTPasfT BEPXY
thrHaHCOBHTE peaynTaTn. DHHAHCOBHTE PHCKOBE TEKYIO €& WASHTH(HUIMPAT, HIMEPRAT M HAONIOJJABAT ¢ MOMOIIETA
Ha PA3NUYHE KOHTPOTHY MEXAHH3IMHM, 34 Ja Ce ONPeIeNaT aAeKBaTHH 1IeHH Ha CTOKHTE YCIYTHTE, IPEIOCTABIAHH OT
JIPY)KEeCTBOTO, Ja ¢ OLEHAT afeKBaTHO (OpPMHTe HA MOITLPKaHe Ha cBOGOIHHTE JIHKBMIHE cpencrtRa, ez ma ce
JIOTTYCKa HeOMpaB/IaHa KOHLEHTPALHA Ha JaNeH PHCK.

OcHOBHMTe ()HHAHCOBH TTACHBM Ha APYKECTBOTO BKIIOUBAT JIMXBOHOCHH 336MH H IPUBIISUCHH CPEICTEA,
HYKHH 32 OCHTYpsBaHe (pHHAHCHpaHe Ha AeHMHOCTTa Ha ApyxkecTroTo. OCHORHATA HACT OT (PUHAHCOBHTE AKTHBY Ha
APYKECTBOTO Cd B3EMaHMS [0 NPEAOCTABEHH ThPTOBCKH 328MH, ThPIOBCKH B3€MAHMA M IAPHYHH CPENCTRA.

[lo-momy ca onHMcaHM pas3IMYHUTE BHIOBE pPHCKOBE, HAa KOHTO € H3NOXEHO [PYXKECTEOTO IIpH
OCBUICCTBABAHE HA ThPIOBCKHTE MY OIICPAHMH, KAKTO H BB3IPHCTHAT IOIX0/ [IPH YIIPABICHHETO HA TC3H DPHCKOBC.

Banymen puck

HpyxecTBoTto omeprpa B PeryOnnka Brirapys, Ho 1M2 B3aNMOOTHOINEHNS ¢ UyXIECTPAHHI KOHTPaTeHTH,
KOETO NpEenIosara, 4e 4acT OT pa3deTHre, IPUXOAWTe H pa3XxolIHTe ca JSHOMHWHMpDAHH B YyXIeCTpaHHA BalyTa.
TloBeueTo TpaH3aKIHH, KOHTO M3BBLPINBa APYKECTROTO B UYKIAESCTpaHHA BajiyTa, ca ACHOMHHHPaHH B espo. T'nif
KaTo KYpCET Ha eBPOTO ¢ QHKCHPAH KBM JIeBa, APYKECTBOTO HE & H3AMKEH( Ha BATYTEH PUCK,

Jluxeen puck

JpyXKecTBOTO € CTpaHa No JiBa KpPeJuTa, H BaTa KbM CBBP3AHH JIHIA, K6M [aTaTa Ha 6anaHca U ChbOTBETHO
aKymyinupa JIHMXBeH pHCK. ENMHHMAT KpeIOMT, OTHyCHAT OT KOMIaHHATa-Malika € ¢ GUKCcHpaH JIMXBEH IPOLEHT,
PECIEKTHRHO He eHEPUpPa IMXBEH PUCK. BTOPRAT KPEIUT ce ONHXBABA C [UTABAIL IMXBEH IPOLICHT.

PBLKOBOACTBOTO HA JPYKECTBOTO CUMTA, Y€ MPH ChHLISCTBYBAINHTE OOCTOATENCTBA IpeICTAaBeHHTE B
fananca OIEHKHM Ha (JMHRHCOBUTE aKTHRH W ITACHBH €2 BB3MOMKHO Hal-HaNexkJHH, afeKBATHH W JIOCTOBCPHH 3a
IeJ1dTe Ha (PHHAHCOBATA OTIETHOCT

Kpedumen puck

(PHHAHCOBHTE 4KTHBH, KOWTO NOTEHLHANHO H3JaraT APYKECTBOTO Ha KPeIHTeH PHCK, ca NpeTHMHO
B3eMaHus 0o npoaaxtu. JlpyKecTBOTO € M3I0XKEHO Ha KPeAUTEH PUCK, B CIydall 4e KNMeHTUTE He H3IUIATAT CBOMTES
3A0BIDKCHNE. PBKOBOICTBOTO CcMsTa, 4e #He ¢ HeoOXONHMO HA TO3M eran Ia <& NpelrpHeMar AelicTBHA 3a
OTpaHHYABAHE Ha TOIH PUCK, THi KaTO B3IEMAHHATA 10 Npoaax0H ca H3LAR0 OT CRBP3AHHU NHLA.

Jhuxeuden puck. Ynpasnenue na kanumana

JIUKBHIHHAT PHCK Ce M3paifBa B HeTaTHMBHATA CHTYaIlUs ApYKecTROTO Ja He Oble B CHCTOAHME [a
nocpetHe He3yCI0BHO BCHYKU CBOH 3aIBIKSHUA CHIVIACHO TEXHUA Mgk, To MPOBEM A KOHCEPBATHRHA IIOITHTHKE
N0 YNPAaBISHWE HA JIMKBHAHOCTTA, 4Upe3 KOATO MOCTOSHHO NOAALPIKA ONTHMANSH JHKBHAEH 3alac IApHYHH
cpeacTea, nobpa cnocobHOCT HA (WHAHCHpaHe HA CTOTIAHCKATA CH OEHHOCT, BKIIOYHTENHO YPE3 OCHIypsABaHe M

24



ACTPOHEPIKH COJIAP BBJATAPUSI EOOJ
NPIIOKEHHA KEM GIHAHCOBUS OTYET 3A 2015 TO/(HMHA

NOIALPIKEHE HA ANEKBATHA KPEAUTHHE PECYPCH M YICCHEHHS, TIOCTOSHHO KOATPOTHO HAOIIOeHHe Ha (akTHHECKHUTE
¥ NPOTHO3HH MapHiHH NOTOLM N0 NEPHOAK HATPEA W MOAILPIKAHE HA PABHOBECHE MEXAY MaTYPHTETHHTE IPaHUIIH
HA AKTMBHTC W NaCHBHTE HA JpPYyKecTBOTO. CTpPYKTYpaTa H YNPARICHHWETO Ha IpHBMCUEHH Xarmuraln ce
OCBLIECTBABAT OT KOMIIAHIATA-Malika.

OcHoBHATA UeN Ha YIPABIEHHETO HA KalWTana Ha JIpyXecTBOTO € Aa €& OCHIYPH CTabWIeH KpelIHTeH
PEHTHHI M KamHTa0BH [OKa3aTelH, ¢ OTNed MpOTbIKARAOTC GyHKIHOHEpaHe HA OH3HECA H MAKCUMHIMpPAHE Ha
CTOHHOCTTA My 3a COOCTBEHHITHTE.

JpyxecTBOTO yNpaBNsaRa KANMTAN0RATA CH CTPYKTYPa M i H3MEHA, ako ¢ Heo0X0AUMO, B 38BHCHMOCT OT
NpOMEHHTE B HKOHOMHYECKUTE yeaoBua. [pes 2015 r., xakro u npes 2014 r., HIMA IPOMEHY B LEJIHTE, IOIHTUKHTE
HIIH TIPOLECHTE 10 OTHONIECHNE HA YNIPABJIGHHETO Ha KaluTana Ha JIpyKeCTBOTO,

20. PUHAHCOBU UHCTPYMEHTH

Crpasednueu cmotinocmu

CrpaBelfiHBa CTOHHOCT € CyMaTa, 33 KOATC eIMH (DMHAHCOB HHCTPYMEHT MoKe 7a ObJe pasMeHeH HiH
YpeleH Mex1y HHGbOPMHpaHM M JKCIaclM CTPaH# B UeCTHa CHENIKA MEXIY TAX, ¥ KOATO CIIYXKH 3a Hai-modnp
HHIHKATOP 34 HETOBATA I1a3apHa LieHa Ha aKTHBEH 1a3ap.

HpyHKeCTBOTO OIpPEIENd CIpPABSIIHBATA CTOHHOCT Ha (PHHAHCOBWTE HHCTPYMEHTH Ha 0a3a Ha HaNMJHAT2
naszapHa HHGOPMALIHA WK 2K0 HAMA TaKaea, upe3 TOAX0ANM MOIEIH 33 OLSHKA.

PLKOROACTROTO Ha IPYAKESCTBOTO CUMTA, Y€ CIPABEATHBUTE CTOHHOCTH HA (ZWHAHCOBHTE MHCTPYMEHTH,
KOHTO BKJFOYBAT MAPHYHH CPeACTBa, THPrOBCKH M APYTH B3eMaHWs, NTHXBOHOCHH 3aeMH M NPHBIEYEHH CpelcTBa,
TBPIOBCKH H JPYTH 38bDKEHHS HE €6 OTIIHYABAT OT TEXHHTE (anaHCOBH CTOMHOCTH, 0CO0EHO ako Te ca ¢
KPATKOCPOUESH XapaKTep WIH OPHAOKHMHUTE JTHXBEHH NPOLUCHTH C& IPOMEHST CIIOPE/] MA3aPHATE YCIIORHIL

21. TIPOBHU3MH U YCJIOBHHU NACUBHA

IlpoBusus ce HpH3HABA, KOTATO [PeINPHATHETO HWMA HACTOAINO 3ambDKEHHME (TpaBHO MAH
KOHCTPYKTHBHO) B Pe3yNTaT OT MHHalNM cbOHTHA, 3a IOTACHBRAHETO Ha KOSTO MMA BEPOATHOCT J4a ¢ HeodXOOuM
OTOK PECYPCH, ChIBPIKALL HKOHOMUYECKH TION3H U 33BKEHHETO MOXKE Aa ObAe HATSKIHO OLEHEHO. AKO TE3H
YCIAOBHA HE ¢4 M3ITBJIHEHH, MPOBH3HA He ©& IIPH3IHABA.

Cymara Ha IpH3IHaTaTa NPOBU3HA € Half-mo0para npubiIM3MTeNHA OUESHKA Ha PazX0/IuTe, HEOOXOAMMHU 34
NOKPHBAHE HA HACTOAINOTO 3aHBINMKEHHME KbM Kpas Ha OT4eTHUS nepuof. OIEHKWTE Ha Pe3yNTaTa H QHHAHCOBRS
eexT Cce omperenAT Mo mpeleHKa Ha PEKOBOJACTROTO Ha NPEINPUATHETO, KATO C& B3EMAT NPEABHI M MHUHAIHAT
OOHMT ¢ [oAoGHH oIepalliy, ¥ B HAKOM CIydal - MOKIAJHTE Ha HE3aBMCHMM CKCIEPTH. B3eTHTe TIPEARHA
00CTOATEICTBA BRIMIOYBAT BCHIKH TOTBIHATENHH 00CTOATENCTBA OT ChbOUTHITA CIIE/ KPad Ha OTUETHHAS EPHO.

HecurypHocTTa o OTHOIIEHAE HA CYMATa, K0ATo TpAGRa Mo Obae NMPU3HATA KATO TPOBM3HA, CE TPETHPA
N0 pasTHIHH HAYHAHH B 3aBHCHMOCT OT obcroATtencreata. Koraro oneHsBaHara MPOBUSHA BKIFOYBA roisaM Opoif
OTJIEIHH NO3HUHY, 3a1LIKEHHETO C& OLIeHABA IOCPEACTBOM [IPETETIIAHE Ha BCHYKH Bb2MOKHH [TOCAEICTBHA 3a8IHO
ChbC CEBP3aHHTE ¢ TAX BeposTHOCTH. Korato chINEcTBYRA MOpPEANIA OT BLIMOMNHH PE3YNITATH B HAKAKEE 0OXBaT M
BCAKA TOHKA OT TO3M OOXBAT MMa ChillaTa BEPOATHOCT KATO OCTAHAIMTE TOUKH, Cé B3eMa CpeldHara ToYKa OT
obxBara.

PHCKoBETE M HECHTYPHOCTHTE, KOHTO CBLIOLTCTBAT MHOTO CHOMTHA M OOCTOATENCTRA, Ce B3eMAT NpelBuy
[pH MOCTHTaHeTo Ha Hal-no0paTa MpHOIH3HTEIHA OLCHKA HA [IPOBH3HATA.

braems chOMTHA, KOUTO MOTAT Aa HOBMMAAT HAa cyMaTta, Heo0XoAMMAa 34 TOTacfiBaHe Ha 3aIbIIKSHHETO,
ce 0Tpa3fABaT B CyMaTa Ha IPORH3HATA TOTARE, KOTATO HMa JOCTATHYHC ODCKTHBHHE JJOKA3aTCICTRA, UC TE3H ChOUTHA
1IE& HACTBILIT.

3a BceKH KIac TIPOBH3MH NIPEINPHATHETO OIIOBECTABA!

(a) banancoBaTa cyMa B HATANOTO K B Kpasd Ha IepHO/A;

(6) OONBIHWTENHM [POBW3MH, HANpPABEHM MIpe3 [epHona, BKIKOUHTENHO YBCIHUCHHATA B
CBHIIECTBYBALIHTS TPOBHIAM;

(B) u3rIoN3BAHKTE CYMH (T.€. BHIHHKHAHTE M OTIIHCAHUTE PATXOAH CPeHLy IPOBH3HH) [Pe3 Mepuoia;

(r) HEW3INON3IBAHM CYMH, KOMTO €4 OTMEHEHH NPE3 NEPHOJE;

(n) yBenmdeHHeTO Npe3 NepPHOJA Ha IHCKOHTHpPAHUTE CYMH, IIPOM3NH3AIG OT H3MHHAIOTO BpeMe, H

edeKTa OT HACTBIIMIHN IPOMEHH B IUCKOHTOBHS TIPOIIEHT,
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(e} xpaTko OIMCaHWE Ha XapaKTepa Ha 3AUBKEHHETO H OYAKBAHOTO PA3TIONOKEHHEe BbB BPEMETO HA
H3XOAATIUTE ITOTOLH;

(k) ereMeHTHTE Ha HECHT'YPHOCT OTHOCHC Pa3sIIONOKEHHETO BBB BPEMETO H CyMaTd HA TE3H NOTOL,
OCHOBHHTE MMPEATIOTOMKEHHS, HAIPABEHH IO OTHOIIEHHE Ha ObACINH CHOHTHA;

(3) cymara Ha OUAKBAHUTE Bb3CTAHOBSHM CYMHU C OTpa3sBaHe HA CYyMaTa Ha aKTHBA, KOHTO ¢ O MpH3HAT
32 Te3M QUAKBAHH RH3CTAHORESHH CYMI,

(¥) KpaTKo ONMHCAHHE HA XapaKkTepa Ha VCIOBHHTE HACHBM 3a BCEKM KJIAC YCIOBHM NacuBm {c
M3KTIOMEHNE HA CIIYYAWTE, B KOUTO BEPOSTHATA HEOOXOMMMOCT OT W3XO/SH [TOTOITH OT PECYPCH € OTIAJIEHEHA BLR
BPEMETO);

{X) KOTaTo MpOBH3HS U YCIOBHO 33Ab/LKEHNIE BH3HHKBAT TIOPaal eIMH H ChIl Habop 0T 00CTOATENCTEA,
NPEATIPUATHETO H3BGPIIBA ONOBECTABAHHATA, HIMCKBauly ce crnopen naparpags §4—86 ra MCC 37, no HauyMH,
TTOKa3BaLL BPE3IKATd MEXKAY MPOBH3LMATA H YCNOBHOTO 3aABITKEHHE,

{1} Koraro MMa BEPOATHOCT OT IOCTHIIBAHETO HA IIOTOK HKOHOMHYECKH TNON3H, NPEANpPHUATHETO
OTIOBECTABA KPATKO ONKUCAHUE Ha Xapakrepa Ha YCIIOBHUTE AKTHBH.

VenoRHNTE MACHBH Ce OLEHABAT TEKYIIQ, 33 Jid ¢& OTpe/IeNH JIali ce ¢ MOSBHUNA BepPoATHA HeoOX0XUMOCT
0T M3XQIAII NOTOK PECYPCH, ChIBPKAI MKOHOMHYECKH ION3H, PECIEKTHBHO HEOOXOMHMMOCT OT HAYMCIABAHE HA
TIpORH3HUA.

Aesa, sasederu om /| cpeuyy Apyowecmsomo

Kem 31.122015r. JdpyxecTBOTO He pasnoiara ¢ HHGOpMalHf OTHOCHO ¢hAeOHH NPOH3BOJCTBA, TIO
KOKTO TO Jla € CTpaHa.

Aesa, saseder om/] cpeayy Anmyeprume dpymcecrmoa

KM 31.12.2015r. asmmeproto apyxectso CI102 EOOJ] e ocbaeHo a 3amnartit cyMa B pasmep na 385 265
NeBa, BKIIQUYBAINIO TAaBHHUIA, JIMXBY M HEYCTOMKH Ha TpeTo Jiune. Pemmernero e o0anBaHO B H3ITBIHSHHETO HA
PeLIeHHeTo & CIpAHO. [IpyXeCcTROTO € BHECNO [apHIHA TApPaHIMA B PaiMep Ha NPHCHAEHATA CyMd OT MMETO Ha
CII02 EOOM.

Kbm 31.12.2015r. [bliepHuTe Apy:KeCTBA 2 NOHANHM HAKONKO XanbW A0 ANMHHHCTPAaTHEBEH CbI —
Codwa-rpan (ACCI) BbB Bpp3ka ¢ H3IAAESHH pellieHMa Ha KOMHCHATA 34 eHepruiiHo U BojaHO peryaupare (KEBP).
Kwm 31.12.2013r. Hama obpazysann gena npen ACCI.

22, CbBUTHUA CJIEJ KPAS HA OTYETHHS IIEPHOI

Hava xopurdpaliy chOMTHA WM 3HAYWTENHHM HEKOPUTHpaluy CHOHTHA MEXAY AaTaTa HA TOAMINHHA
(PMHAHCOB OTYET W ATATa Ha OI00pEHHETO MY 3a MyOIHKYBaHE C H3KIMIOUEHHE Ha:

Ha 08.02.2016r. B ThbproBCcKHs perdcThp € BIHMCAHa NMPOMAHA B [OPEICTABIABAIIMTE HA JIPYXKECTBOTO.
Jxun HOur [lun e u3bpan 3a Yupaeuren Ha MacToTo Ha YooHr Xuif Hoil.

Ha 10.02.2016r. JipmepHuTe OpyxecTsa ca NoAanH xanGa 2o BrpxoBen AamuuucTparnBed bl (BAC)
BEB Bpbika ¢ Pemenne 11-06 or 13.03.2014 r. ma Hppwxasdata KoMmmcuaTa 3a eHepruiiHo H BOJHO peryiaHpanc
(IKEBP).

23, IPYT'H

HauucneHnTe pasxoms 3a OUTOPCKH YCHYTH, OpelOcTaBeHH OT perucThpany oautopu 3a 2015 T. ca B
pasMep Ha 12 Xwias.

26



wActponep/okn Coaap Brarapusa® EOO/, EAK: 201795808

TOJUIIEH JOKJAJ 3A TEMHOCTTA

LHAcTporepaxu Conap brirapus” EOOJ e eAtomMyuHo ApYXECTBO ¢ OrpaHHYucHa OTIOBOPHOCT ©

uneHTHdUKaIHOHeH HoMep 201795808.

JIpysKecTBOTO € ¢ pericTpHpaH KamuTal B pasMep Ha 100 mesa, pasnpezenex B 10 pasHu 1#7a,

BCEKHM ¢{UH ¢ HOMHHAaI 10 5B., KOWTO € HAITBIIHO BHECEH.

CenanuieTo Ha JpykecTBoTo € Ip. Codus, p-u Tpuamuua, Oy Benrapas, Ne 111, crpana A, e1.5
am.13. TIpes 2015 r. ssMa mpoMsHa B coberseHoctra Ha Jlpyxectsoro. ENHONHUEH CODCTBEHHK Ha

xanmuTana e ,,Acrponepmxu Conap Hunepnanpus” b.B., Hunepnanmus.

JIpy’KecTBOTO Ce IPEJICTARNIABA 1 YIIPABIIABA OT HasHadeHHTe cH ynpaputenu ok TTner HYanr 1
Joxun FOwur lun, KOMTO MOTaT 3 HAIBJIHSRAT CBOUTE (PYHKIIMU 3a€HO M TOOTAEIHO.

OCHOBHHAT IIpeAMET Ha AeiHOCT Ha ApyxKecTBOTO Tpes 2015 I. e HHBECTHLMH, (QUHAHCHPAHE H
yIpaBieHHe HAa TPOEKTH 33 MPOM3BOJCTRO HA ENEKTPHUECKA €HEPrHs OT BB3OOHOBAEMH €HEpPrUiHM
marounnim. [Ipes 2015 r. JIpyxecTBoTo ce (okycrpa BbpXy pUHAHCHpPAHE, HHRCCTHPAHE A YIIPaBIEHNE
na 10 TROIEpHM ApyXECTBA, KOMTO HpUTexaBaT GOTOBOITAHIHM ¢/I. NEHTPAIM ¢ Kamalurer oT 2.8 MW

10 5 MW. EnexTpocHepruaTa ce Npoasa NpH ABPKABHO peryIHPaHu LeH! Ha U3KYTyBaHe.
JIpy%ecTBOTO HAMA Pa3KPHUTH KIOHOBE KbM kpas Ha 2015 r.
[MepcoHamsT My KbM xpast Ha 2015 r. nabposea 3 gyum.

TIpes oTueTHUA NEPHON APYKECTBOTO € PEAIH3NPANO IPHXOFM OT Npojak6a Ha YCIYTH B paMep

Ha 547 xun. nm.

JIpY’KecTROTO MMa CKNIOUEH IOTOBOP 32 ABArocpouHo uHaHCHpawe ¢ Actponepmuu Comap

Hegnepunanac BB — “Equity loan™.

JIpy*ecTBOTO MMa CKIHOYeH NOTOBOP 3a IBITOCpOdHO (MHAHCHMpaHe ¢ AcrpoHepiim Comap

Henepnarnc BB — “CDB loan™.

JIpyXeCTBOTO MMa CKIIIOUEH ZOroBOp 3a TBITocpouno dwHancupane ¢ Jkedt Bu Comap EOO[ —

“JB loan”.



Tpes oTyeTHara ToguHA JIpyKeCTBOTO e peammsupanc 3aryba, olHMcaHa B HOApPoGHOCTH B

opunoxkerys OT4eT 3a BceoOXBaTHNS J0X04. 3arybara e pe3yIrTar oT JMXBH [0 YCBOSHH KPEAMTH.

Kpedumen puck

KpemWTHHAT PUCK TPOM3THYA OCHOBHO OT B3eMaHWA OT KJIHMEHTH ¥ UHBECTHIHM BEB (DHHAHCOBH
HHCTPYMeHTH. EXCIIO3UITUATA KBM KPeIUTeH PHCK € B Pe3yNTAT HA HHAUBHAYATHUTE XapaKTCPUCTHKN Ha
OTHENHATE KIMeHTH. Ta3zyu eKCHO3MIMA CHII0 TAKA MOXE Ja 3aBHCH OT PHCK OT HenNallaHe MPHCHIN 34
HHIYCTPHUATA WM 3a BLTPElNHHA Nasap, Ha KoliTo OpyxecrBoTo omepupa. OrTdeTHaTa CTOWHOCT Ha

(PHHaHCOBIfITe aKTHBH NPEACTaB/IABRa MAKCUMATHATA KPEIUTHA CKCO3ZHHKA.

HpykecTsoTO Ipask (HHAHCOBO IUIAHMpPAHE, ¢ KOETO A IocpellHe M3MLTAiAHETO Ha pasXogH H
TEKYIUTE CH 3aTbkeHHd 33 Tepwol oT 60 [HH, BKIIOYHTENHO OOCIYKBaHETO Ha (UHAHCOBHUTE
3agbpioKeHnd. ToBa MIaHUpaHe H3KIOURA NOTCHITNANHAS ¢(ekT Ha HIBBHPEIHA 00CTOATENCTBA, KOMTO He
MOTAT Ja ce MpeJBMIAT NPH HOPMATHM YCNOBHA. ENUH 0T OCHOBHHTE M3TOUHHIM 3a (HHAHCHpaHE HA
HHBCCTHITHOHHATA TIPOTPaMa HA HAPYIKECTBOTO € IION3BAHETO HAa NPUBNEYEHH CPEACTBA — (PHHALCORH

3aCMH.

Banymen puck

CHenkHTe Ha ApY>KeCTBOTO B Uy KIECTpaHHA BalyTa ca geHoMuHHpaHxu B eBpo. Ot 01.01.1999 r.
OparapckuaT NeB e ¢ (MKCHpaH Kype KBM eBpOTO, HOPaAM KOEeTo JPYKECTBOTO He e H3NOoKeHO Ha
IHAYUTEIIEH PHCK, CBBP3aH ¢ IPOMEHH Ha BAIYTHHTE KYPCOBE.

Hama xopurmpamii chOMTHS MIH 3HAUMTENHY HEKODWUIHpallM cbOMTUA MEXIY jarara Ha
roIMIIHYS GHHAHCOB OTYET H JaraTa Ha oflo0peHHETo My 3a Iy ONHKyBaHe ¢ HAKIIOUSHHE Ha:

Ha 08.02.2016 r. B TeproBckis perdcThp € BIHCAHA INPOMAHA B IPEACTABIABALLATE Ha
apyxeetroTo. JlwuH KOur nH e n3bpal 3a YripaBuTten Ha MacToTo Ha Hoonr Xuit Hoil,

Ha 10.02.2016 r. JpiiepaaTe Ipy&ecTBa ca MoAand kanta fo BepXoreH AIMHHACTPATHBEH CBI

(BAC) BbE BpB2Ka ¢ Pemenue L{-06 ot 13.03.2014 r. na IepxaBHaTa KoMHCcEATa 3a eHepruiino ¥ BOJHO
peryaupane (JKEBP).

JpyXecTROTO WMa OTHOUIGHWE Ha CRBP3aHM LA C MPeANpHATHA YIPaKHABAIM KOHTPOR -

Actporepmxn Conap Henepnanac BB u npeanpusatus, Bepxy kouTo JpyxecTBOTO YIPXKHABA KOHTPON

— IBUICPHHTE NpeOUpHITHd. TpaH3aklMUTE CBC CRBpRaHU NHHA mpe3 2(15 r. ca OCBIIECTREHH IpH

ICHOEA MIOJIMTHKA, HEOTKIIOHARAIIA CC OT I1a3apHUTE YCIOBUA.

CHOpCI[ 6’BJIFapCKOT0 3aK0OHOAATEIICTBO PEKOBOJACTROTO CIICABA & U3TOTBA QOKIa[ 3a IeHHOCTTa,
KaxKTO W TOAHILICH (i')HHaHCOB OTUET 38 BCAKA (pHHaHCOBa TOOHHA, KOHiTO 1a mama BiApHA W UCCTHA
IIpEaCcTaBa 3a (t)HHaHCOBOTO CBCTOAHHME HA APYXKECTBOTO KBM Kpad Ha roJuHAaTa, 3a HEI'OBUTE CbHHaHCOBH
pe3yaTari oT IefiHOCTTA U 3a TNapUIHNTE IIOTOLH, B CBOTBETCTBHE C MPRIOKHMaTa CUETOBOLHA paMKa.

pr}KeCTBOTO Ipyliara H3reTeid I'CAMLIEH @HH&HCOB OT4eT B CBOTBETCTBHE CBC 3aKOHA 32



c4eToBOICTBOTO U MexmyHaponuute Cueroponau Craunaptu (MCC), oneGpenn ot EBpomnelickis ¢hios
(EC). Tasu oTroBopHOCT BIOUBA: pa3paboTBaHe, BHEAPABAHE W NMOJIBPXKAHE Ha CHCTEMA 33 BLTPELIEH
KOHTpPOIL, CBBp3aHa ¢ M3TOTBIHETO H OOCTOBEPHOTO IIpeacTaBAHe Ha (DMHAHCOBH OTUETH, KOWTO Ja HE
CHILPKAT CHINECTBEHU HETOUHOCTH, OTKJIOHEHHI M HECHOTBETCTRMA, HE3ABMCHMO JANH T¢ ¢¢ JILIDKAT Ha
H3MaMa MM Ha I'pelika; N0A00p U NPUIcKEHHE HA TIONXOMIIH CUCTOROIHY TIOJMTHKH; M H3FOTBAHE HA
NpHONU3UTENHH CHETOBOIHH ONEHKH, KOUTO Ca PASYMHH I[P KOHKPETHHTE 0GCTOATENCTRA.

PBKOBOJICTROTO MOTBBDKABA, Ye € AelicTRANIO ChOOPA3HO CBONTE OTTOBOPHOCTH, H Y& TOIUIIHHST
(urancoB oTUET ¢ U3TOTBeH B ITBIHO choTBeTCTRHE ¢ MCC, ipueth ot EC.,

PLKOBOACTBOTO CBITO TaKa OTEBPXKAARA, UC TIPH M3TOTBIAHE HA HACTOAIIHUSA AOKIIA] 32 [elfHoCTTa e
IPENCTABHNO BAPHO U 4eCTHO PASBUTHETO U pE3YyNTATHTE OT NeHHOCTTA HA NPeANPHATHETC 32 M3MUHAIHA
IEePHON, KAKTO H HErOBOTO CHCTOAHHE Y OCHOBHHTE PHCKOBE, IIPEX KOMTO € H3NPaBeHo. PRKOBOICTROTO &

onodpuiIo 3a H3NaRake NOKNIaNa 3a NeffHocTTa U dpuHaHcoBHS oTYeT 3a 2015 T,

02.03.2016 .
Codun

Yrpaenren:




