"BHU K" OOJI'P. KbPIIKAJIU

CAMOCTOSTEJEH ®PUHAHCOB OTHET

3a roagunara kxom 31.12.2016 1.

C HE3ABUCHUM OJIUTOPCKH JOKJIA

/ (o0

IIpeacrasaspammn: CucraBHTeN: 0
LN

k. CJIABYO CJIABKOB JIOHKA TOJJOPOBA®

Crriacso Aoxjaj Ha
He3aBHCHMMHS OAMTOP:

OJI TAKC AKAYHT OO/ e

KBPJUKAJIA, 23 mapT 2017 1.




" BH K " OOJ I'P. KbPIKAJIH
OTUYET 3A ®HHAHCOROTO CbCTOAHHE x:m 31.12.2016 .

Nipuioscenne 31.12.2016 . 31.12.2015r.

AKTHUB BGN'000 BGN'000
HeTexylin aKTHEH

MMOTH, CHLOPLKEHNs, MAIMEH M 00opyaBane 11 406 13 241
JisaroTpaiiHi HEMaTEPHAIHH aKTHBH 1.2. 5434 36

TexKymn akTHBH

MarepranHy 3anacu 1.3. 726 530
TeKVIUN THPTOBCKM W APYIH B3CMAHHS 14 1 596 1228
Jlausitd 33 BECTAHOBABAHE 1.5 6
Tlapyu ¥ NapuyHK EKBUBAIEHTH 1.6 496 283

"B U K " OO I'P. KbPIDKAJTH

OTHYET 3A ®UHAHCOBOTO ChCTOAHUE xbm 31.12.2016 r. - npoxLIKERHe

Tipuacamenne 31.12.2016 1. 31.12.2015 .

NACHB

Col6CTRER K3aNHTAA 1.7.

OCHOBeH KanHaTaa 1.7.1. 316 316

Perucrpvpal kanutan 316 316

TIpemMuH OT eMHCHH

Pesepan . 1.7.2. 908 8 921

@ pesyarar 1.7.3, (25) (50)

Harpynaun nevanbu/sarybu (50) (418)
25 368

TTeyanba/3aryba 3a ronMHara

Herexymn NacHBH 1.8.
HeTtexyuy THProBCKH H APYTH 3aX/DKCHAS 1.8.1. 5370
[IpaBHTENICTREHHM JAPEHHA HETCKYWIA HacT 1.8.2. 4 684

Texyniu NacHBH

Texyum § OBH TTACHBH 1.9. 61
TeKyiuy ThPrOBCKH M ADYTH 33Ib/DKEHHR 1.10, 827 390
JIaHBIHH 33ABDKEHUA 1.11 868 713
3aaBDKCHHA KbM IIEPCOHANa 1.12. 394 289

yacm om ¢

TlpencrapnsaBamiy:
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CuneraBHTeN:
JNOHKA TOAOPOBA

ChracHo JOKAAK HA HEIABHCHMMSL OIHTOP:
OJ TAKC AKAYHT OO

KBbPIKAJH, 23 mapr 2017 r.

.




"BHK" 001 T'P. KbPDKAJIU
OTYET 3A IEYAJBATA WIH 3AI'YBATA 32 2016 roauna

2016 . 2015r.
TNpunoxenne BGN'000 BGN'000
l'[ponbmlcaaamn ReHHOCTH

Hemnu npuxoou om npooaxcéu 2.1.1.
Yenmyru

Croku

Apyru

Ilpuxodu om npasumencmeenu oapenus-unancupanua 2.1.2.
Dunancogu npuxoou : 313

O6mo npuxoan

Pazxoou no uKoHoMuUueCKu elemenmil

Wznosnseanu CYpOBHHH, MaTEpHATH H KOHCYMaTHBU 22.1. (2 129) (1 946)
Pazxon# 3a BpHILHYA YCITYTH 222 (829) (1042)
Pazxonu 3a aMopTH3aUKBK 223, (593) (754)
Pa3xonu 3a 3ariaTv 4 OCHTYPOBKH Ha fepcoHana 224, (4 764) (4 004)
3ary6m ot obezueHka 2.25. (110)

Hpyru pazxonu 2.26. (131) (108)

CyMll C KOpeKmu6ern xapakmep 227

Pasxonu KaluTajIM3upasy B CTOHHOCTTA Ha aKTUBH

Dunarcosu pazxoou 2.2.8.

OO0 pa3xoan 6e3 pa3xoaH 32 AAHbIH

IMegan6a/3ary6a oT npoxbxaBaliy AeHHOCTH NPedH Pa3XoaH
3a AAHBUH

Pazxo0 3a oanvyu 2.29.
Texym maHbK

Nevan6a/(3ary6a) 3a nepHoaa oT NpoaALIKABAIMIH AHHOCTH

Heuyan6a/3ary6a 3a nepuoaa

7

o

IkpeacraBaaBamm: 7
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CBLIAACHO JOKIA] HA He3aBHCHMUSA onuTOop:
OJ1 TAKC AKAYHT 00

KBPAXAJIN, 23 mapt 2017 1.




"BH K" O0O4TIP. KbPIKAJIH
OTYET 3A IPYTHUS BCEOBXBATEH JOXO/I3a 2016 ronnna

2016 r. 2015 r.
Npunoxkenne BGN'000 BGN'000

Ilewan6a/3ary6a 3a nepuona

O06mo BceoOXxparen J0X0J 32 NepHAOAA

Tpunoxcenuama om cmpanuya 6 0o cmpanuya 48 ca nepasoenna wacm om Qunancosun omuem.

7
TIpencTaBisBamu: e
. CJIABYO CIABKOB™
CbcraBaTen: % gm;
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CbriacHo JOKJIaJ Ha HE3ABHCHMHSN OABTOP:
O TAKC AKAYHT OOX

KBbPKAJINA, 23 mapt 2017 1.
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"B H K" OO I'P. KbPIDKAJIH
OTYET 3A [TAPHYHUTE NNOTOIIH 32 2016 roanna

2016 r. 2015r.
BGN'000 BGN'000
TlapyuHH NOTOLHM OT ONEPATHBHA AeHHOCT
TTocThIUIEHHS OT KITHEHTH 9538 9179
IL1amasma Ha JOCTaBuULIM 4 722) (4671)
Tnamasus Ha IEPCOHANA H 3 COLMAIHO OCUIypsARaHe (4 081) (3 844)
IlnaTeHd KOPNOPATHBHU IAHDLM 21 (37
ILnaTeHu TUXBA (20) (108)

Jipyru nnamaHus, HETHO

IIapHyRM NOTOUH OT HHBECTHIMOHHA XeHHOCT

TToxynxy Ha ALITOTPaiHKU aKTHBH

e

ITapuuny noTouy oT ¢puHaHcoBa AefiHOCT

TIApHYHU DOTOLM ,CBBP3aHH C NOMYYEHHN WIH PENOCTABEHU 3aEMU (400)
HY TTOTONH 1O (PMHAHCOB JM3HHT - TTIaBH

IMapuy w 1o § u3 TIaBHHLA 61) (88)

Jipyr4 napuYRu NOTOLHM OT GUHAHCOBA NCHHOCT

bigeggiosd

Hpunoxcenunma om cmparuya 6 0o cmparuya 48 ca nepazdeana yacm om QUHARCOBUR ontient.
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"BHU K" 00 I'P. KbPIXKAJIN
OTYET 3A TIPOMEBUTE B COSCTBEHHUA KAIIMTAJI xbm 31.12.2016 1.

Pe3eps om Obuio
Ocnosen nocueosauy Apyeu Hampynanu cobcmeen
Kanuman pesepsu neuanbu/ 3a2ybu
u oUenKu kanuman
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

- (8 013)

Onepayuu coc cobcmeeHuyume - (6 269)

Ilewan6a/(3ary6a) 3a nepHosa
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»B H K” OO rp. Kepaxanu

PUHAHCOB OTYET 3A 'OAMHATA 3ABBPHIBAIIA HA 31.12.2016

PHHACOBEST OTYeT 33 rOxAHATA 3asppmBama na 31.12.2016r. or crpanana 1 Ao crpamuna 48 e
oo0pen B monuHCan oT EMeTo B2 " B K » OO/ rp. Kspaxanm or:
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AOKJIAT HA PBKOBOJCTBOTO 3A JAEAHOCTTA 3A T OQAHATA 3ABBPHIBAIIA
HA 31.12.2016r

HoxnansT Ba pLKoBOACTBOTO 32 IeHAOCTTA 33 roAHE\EaTa 3aBbpmBama Ha 31.12.2016r. ot cTpasnna

1 10 cTpanuna 38 e onobpen ¥ noamuEcan or umeTroHa > B K ” OO o1:

Yupassrren: ﬂ




OBIIA HH®OPMAIIUA
Haumenosanue na npeonpuamuemo
“Buk “001
EHK 000225011

Ynpasumen

unxc. Cnasuo [Jqumoe Cnaexoe

Covcmaeumen
Honka Huxonoea Todopoea
Opucmu
Huxkonaii Bviuee Mapzapumos-adeoxam
Ooumen xomumem
Po3za Cmoeea Tawiesa

Benyucnae Cmoiiuee fAnes
Hypaii Epon 3ionkep

Avpaicasa na pezucmpayua na npedonpusmuemo
PEBvazapus
Ceoanuwe u adpec na pezucmpayun
I'p.Kvposicanu 6600 ,06nacm Kvposcanu
Obwuna Kovpoxcanu
bya.”Bvazapun” ,No 88
Obcaysrceamyu 6anku
CHbank EAJT, IKB AJ{
DUHAHCOBHST OTYET € CAMOCTOSITE/IEH OTHYET HA IpeNPHATHETO.
bpoii cayxurenn
Haem nepeonan ko 31.12.2016 2.- 346
IIpeameT Ha AeAiHOCT M OCHOBHA AeHHOCT Ha NPEeANPHATHETO
BonocHabnsBane, kaHanusauus, npeuwcrBaHe Ha BOIHTE H UHKEHEPHUHIOBU YCJIIyrH B CTPaHara M B
4y)KOMHA,EKCTIoAaTauMs Ha  BOJOCHAGAUTEHHU A30BUPH, TIPOYYRaHE, TMPOEKTHPaHe, M3rpaKaaHe,
MOAALPIKAHE U YTIPABICHNE HA BOMOCHAOAUTENHN, KAHATH3ALMOHHHU,ENEKTPO M TOMIO-€HEPTHIHN CHCTEMH

BIJIOUHTEIIHO M TNPEYHUCTBATE/INH CTAHLUMK /KAKTO W M3BBPLIBAHE HA BCAKAKBH YCIYTH W CHAENKH B
CTpaHaTa 1 4yOHHa.
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Hata na punancoBus oruer
31.12.2016r.

Ilepuoa Ha GpHHAHCOBH OTHET — TEKYI HEPHO
T'oaunara 3anousama na 01.01.2016r. u 3asnLpmBama ua 31.12.2016r.

Iepron na cpaBuuTe/IHATAa HHPOPMALAS — MPEAXOIEH HEPHO
Foannara sanousama ua 01.01.2015r. u 3apLpmBama xa 31.12.2015r.

HAata na onoGpenne 3a n3nasane
23 mapt 2017 roguna

Opran oxo6pui oTyera

Hacrosumsr r OOULICH (I)HHaHCOB OTYET € 01106peH 3a H3JaBaHE OT PBKOBOACTBOTO HA JAPY>KECTBOTO.

HU3SBJIEHUE 3A CLOTBETCTBHE

[IpeanpusTieTo BOAM CBOETO TEKYLO CYETOBOACTBO M H3rOTBA (PHHAHCOBUTE CH OTHETH B CHOTBETCTBHE C
Mexnynaponxure crannaptv 3a ¢puHaHcoBa otuetHOCT (MCDO).

BA3A 3A MBT'OTBSIHE HA ®UHAHCOBHUTE OTYETH Y ITIPUJIATAHU ChIIECTBEHH
CYHETOBOJHH ITOJIMKHU

Hpomelm B CYC€TOBOJHATA MOJIHTHKA
anpneTaTa CHETOBOOHA MOJHUTHKA € NOCJIeA0BaTeIHA C MpHJiaratara npes npeaAxoaHara roguHa.

Hacrosummar $uHaHCOB OTHYET e W3roTBEH B CHOTBETCTBHE ChC 3aKOHA 33 CUETOBOACTBOTO M BCHYKH
MexnyHaponnu cranaapti 3a ¢unancosu oruetn (MC®O), MesxayHapoaHH CUETOBOAHH CTaHIApTH
(MCC), teakyBanusta Ha TTOCTOSHHHS KOMHTET 3a passacHenudq (IIKP) , Teakyeanusta Ha Komurera 3a
passcrenus Ha MCPO (KPMC®O), xouto edextuBHO ca B cuna M ca npuetd ot Komucusta Ha
EBponeiickus chio3.

IlpencraBsHeTo Ha (GMHAHCOBHMS OTHET CBHITACHO MeXIYyHAPOJHUTE CTaHAapTH 3a (MHAHCOBH OTYETH
M3UCKBa DPBKOBOACTBOTO Ja HANpaBH Haii-100pM NpUOIM3UTENHM OLECHKHM, HAYMCIEHMS M PasyMHO
OGOCHOBAaHM MpE/INONOKEHHS, KOUTO OKa3BaT edeKT BbPXY OTYETECHHUTE CTOMHOCTM HAa AKTUBHUTE U
TTACMBUTE, M HA OMOBECTABAHETO HA YC/IOBHM B3€MaHHS U 3aJBJDKCHHS KbM Jarara Ha OTYeTa, W
PECTIEKTUBHO BBPXY OTHETEHUTE CTORHOCTHH PasMepH Ha NMPUXOJMTE M PasXOJHMTE 3a OTYETHHS MEPHOL.
Te3n npubnuzuTennn OLEHKH, HAYMCIIEHHA U TIPEANONOKEHHS CA OCHOBAHM Ha nH}opMaLmiTa, KOATO €

HallMYHA KBbM JlaTaTa Ha GUHAHCOBHS OTYET, MOPAAH KOETO GbaemuTe GaKTHYECKH pe3yaTaTH Guxa MOrU
Ja 6baaT pasIuyHM OT THAX.
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Hoeu u npomenenn MC®O, npunoxumu 3a puHancosata 2016 roausa;

JpyKeCTBOTO € NPHIOKHIIIO CJIeHATE HOBM CTAHAAPTH H NPOMEHH B CTAHAAPTH,
BK/IIOYHTEIHO BCHYKH NPOU3THYAINH OT TAX IPOMEHH B PYrH CTAHIAPTH, € JATa Ha
IbpPBOHAYAJHO nNpujarade 1 sayapu 2016r.

CrexnuTe HOBM M3MEHEHHS KbM CHIUECTBYBAIN CTAHAAPTH H HOBH PA3SCHCHHS, H3IAJEHH OT
CsBera 3a Mexaynapouu cueroBoanu cranaapti (CMCC) u npuetn ot EC ca Be3nu B cuiia 3a
TEKYLIHS] OTYETCH MEPUO;

MC®O 11 CrBMeCTHH HPEANPUATHN

H3meHnenne: C‘-ICTOBOILHO OTYHUTAHE Ha npnuo6m;amm Ha AJ10B€ B CbBMECTHO KOHTPOJTUPAHHU IeHHOCTH

Iosicuenne: Koraro npunoGuBaimusT mpuaoGMBa sl B ChBMECTHO KOHTPONMPAHA AEHHOCT, KOSTO
npeacrasnssa ,,OuzHec” cnopen MC®O 3, To# crneasa a Tpuiara CHUETOBOAHO OTUMTAHE CHINIACHO
MC®O 3 no pasmepa Ha nena cH ¢ M3KITIOUEHHE HA M3MCKBAHUATA, MPOTHBOpeyaly Ha MC®DO 11 (nap.

21A n B33A). [IpyxecTBOTO CUHTa, 4e M3MEHEHHETO HAMA JIa OKaKE eEKT BbPXY HACTOSLIMA (PUHAHCOB
OTYer.

MCC 19 /loxoan Ha HaeTH Janna

Hzmenenne: [1naHoBe ¢ nedhunupanu qoxoau: BHOCKM Ha HaeTuTe ULA

ITosicnenne: Ilpomenen nap. 93. Ilpu muaHoBe ¢ meduHMpaHu NOXOaM, Korato cropen (opMaiHHTe
YCIIOBHUA Ha TjIaHa HAaeTHTe JMUa (WIK TPETH JIMLA) TIPAaBIT BHOCKH B [UIaHA, C€ M03BOJIABA PEANPUATHSATA
Aa npucnagar BHOCKHTE OT Pa3XOAMTE 3a TPYAOB CTaX B MEPUOAA, NMpe3 KOWUTO € MOJOKEH TPYALT.
HpyKecTBOTO CuMTa, e U3MEHEHHETO HAMA Jia OKaKe eEKT BbPXY HACTOALIHMSA (PMHAHCOB OTYET.

MCC 16 UMOTH, MAIIHHHE B CLOPBKEHHUS

Hamenenne: UsscHsasade Ha [IPUCMJTHBHTEC METOAM Ha aMOpPTHU3ALH

Iosicnenne: C wusmenenmero Ha MCC 16 (map. 62A) ce 3abpaHsBa NpWIAraHeTO HA METOA Ha
aMOpTH3aLysl, KOUTO Ce OCHOBAaBA Ha MPHUXOAMTE, TEHEPHPAHH OT JCHHOCT, B KOATO C€ M3MOM3Ba AaieH
aKTHB. JIpy>KECTBOTO CYHTa, Y€ HIMEHEHHETO HsiMa [a OKaXe eeKT BLPXY HACTOALIMS (PHHAHCOB OTHET.

MCC 38 HemaTepuaaHu AKTHBH
H3menenne: M3acHsaBaHe Ha NPUEMIIMBHTE METOIM Ha aMopTu3aLus

Ilosicnenne: C uamenennero Ha MCC 38 ce BbBENa ONPOBEPKUMOTO MpEATIONONKEHHE, He 32
HEMaTePUAJIHNTE aKTHBHM HE € FMOAXOAALIO NMPUIAraHeTO Ha METOJ Ha aMOPTU3alldsA, OCHOBAaBAalll Ce Ha
NPUXOAH, ¢ U3KIMOYECHHE Ha OrpaHUyeHH citydyad (rnap. 98A). JIpyxecTBOTO CUMTa, Y€ W3MEHEHUETO HAMA
Aa okaxe ePEeKT BbPXy HACTOAIMA PMHAHCOB OTYET.

MCC 16 ImMoTH, MAIHHN H CLOPbKEHH

H3menenne: PacTeHus HOCHTENH (J1030BM MacHBH, TUIOHH I'bpBETA U 1Ip.)

Ioscnenne: PacreHusiTa HOCUTEeNM Beuye He ca B oOxBara Ha MCC 41, a B oO6xeara na MCC 16. Ho

NPOAYKIWMATA, OTTIEKAAHA Ha PACTEHHATa HOCHTENM (IPO37e, MIIOJOBE,:HACHH NMCTA M [IP.) OCTaBa B
: A Mg




obxsara Ha MCC 41. JIpyectBoTo CHMTA, Y€ W3MEHEHHETO HAMA /la OKake e(eKT BBLPXY HACTOALLMS
(buHaHCOB OTYer.

MCC 41 3emenesme

H3menenne: Pactenus Hocureu (J]O30BP[ MacHBH, IUIOAHHU AbPBETA U I[p)

Ilosicuenne: PactenusTa HocuTenu Beue He ca B obxsata Ha MCC 41, a B o6xBata Ha MCC 16. Ho
NPOAYKLMATA, OTINIEXKNAHA HA PACTEHHMATAa HOCUTENHM (Ipo3jie, IUIOAOBE, YaeHH JIMCTA M Ip.) ocTaBa B
obxeata Ha MCC 41. JIpyxecTBOTO cuuTa, Ye M3MEHEHHeTO HsMa na okaxe eeKT BBPXY HACTOALIMA
(bHHaHCOB OTYeT.

MCC 27 Unausuayannu duHaAHCOBH OTYeTH

HN3menenne: MCTOII Ha cOOCTBEHHS Kanurana B MHIMBUYAJTHHUTE (anchonn OTYCTHU

Hosncnenne: B nap. 10 e pxmouen METOABT Ha COOCTBEHHS KanuTan KaTo TPETH NO3BOJIEH METOI, KONTO
MOXE [1a ce mpuiara B MHAMBHAYaJIHUTe (PMHAHCOBH OTYETH 32 OTYMTAHE Ha WUHBECTHLIMHTE B IBIUEPHH,
4COLMHUPAaHN H CHBMECTHH NPUANPUATHS. JIpyKecTBOTO CuUMTa, Y€ M3MEHEHMETO HAMa Ia okaxe edekr
BbPXY HAaCTOALIUS (PMHAHCOB OTYET.

MCC 1 IlpencraBsine na dbunancosn oryern

Hamenenne: Unuuuarupsa BB BPBb3Ka C ONMOBECTABAHUATA
IHosicHenmne:

Crvwyecmeenocm. Ot nap.54 3a cratunte B oTyera 3a (pMHAHCOBOTO CHCTOAHUE € MPEMaXHAT M3PA3LT ,,KATO
MUMHMYM®, OT KOETO Clie/Ba, Y€ NajeHa CTATHA Ce MPEACTABA OTAGNHO CaMo aKo € ChILECTBEHA. AKO
AajiCH CTAHNAPT CBABPXKA ONPE/E/ICHH MUHUMAITHH H3MCKBaHHUS 3a OMOBECTABAHE, TO CE [paBy caMO ako
HHGOpMaLIUATA € ChllecTBEHA.

He Tpa6sa na ce wamansea pasGupaemoctta Ha (uHaHCOBUTE OTYETH upe3 NpeJOCTaBAHETO Ha
HECBIECTBEHA MHPOPMALH, KOATO 3aMbIVISBA ChIIECTBEHATA uH(opMalus, uaM upes obobliaBaHe Ha
CBLUICCTBCHH CTATHH, KOMTO UMAT Pa3jiieH XapakTep MaH GyHKLHs (map. 30A).

Hoopazoensne na cmamuu u mexcounnu cbopoge. Jlanena ctaTus B oT4ETa 33 PMHAHCOBOTO CHCTOSHHUE U
OTHeTa 3a nevanGara WK 3ary6ara Moxe Ja 6b/1e pasjeneHa Ha OTIETHH CTaTHH, aKO TAKOBA MPEICTaBsIHE
€ YMECTHO 3a pa30HpaHeTO Ha (PMHAHCOBOTO CHCTOSHHE W (uHaHCOBUTE pasyiTaTH Ha TPEANPHATHETO
(nap. 55 u 85, npomenenn).

Hosuyuu om Opyz eceobxeamen 00x00, SBbIHUKEQUU OM UHGECMUYUU, OMYEMeHU N0 Memoda HA
cobcmeenua xanuman. Tlpomenew nap. 82A, cnopen KoHTO meNBT OT Apyrus BceoGXBaTeH J0X0A Ha
4COUMMpPAHH MM CbBMECTHM NMPEANPHUATHS, OTYMTAHH MO METOAA HA COOCTBEHMS KanuTal, Tpsadea na ce
TIpeACTaBy 1o e/iHa CTaTUA OT JIBETe IrPyNH CTATMM: KOMTO BNOC/EACTBHE L€ OhAaT npekgacupuIMpann
KbM rieyanbara uim 3ary6ara u KOMTO HMa fa ObaaT B Gbaeiie npexnacubuuUpan.

Cmpykmypa na noscnumennume npunodicenus. MCC 1 we npenmucsa KOHKPETEH pefl MO OTHOIIECHHE Ha
MOACHUTENHUTE MDHIOXKEHHS, 3aTOBa KOraTo C€ Oomnpeens MOPEAHOCTTa Ha H3NOKEHUETO. = B
TIOACHHUTETHUTE TIDUIIOXKECHHUSA, CJIe[iBa Ja Ce B3EME MO BHUMAaHHE edeKTbT BLPXY pasGupias ST
CPaBHUMOCTTA Ha (PMHAHCOBUTE OTUETH OT CTpaHa Ha notpebutenure (nap. 113).




3Hauynmara CYETOBOJHA MOJIMTHKA He € HYXXHO Ia 61’11e OITIOBECTSABAHA B €IHO MOSACHHUTEITHO HNPUIIOXKCHUE

(Genekka). Bmecto ToBa Moxe na 6bae BKITIOUEHA 3a€[HO CBC CBbp3aHaTa HHPOPMALMA B APyru
NOSICHUTETHU TPHIIOMEHHSI.

MCPO 10 Koncoangupann $bunancoBu oTUeTH
MC®PO 12 OnogecTaBane Ha ASIJIOBE B IPYIH NpPeANPHATHS
MCC 28 HupecTHuun B ACOUMHPAHA NPEANPHATHN H ChBMECTHH NPEANDHATHS

HosncHenne:

e C usmenendero Ha nap.4(a)(iv) MC®O 10 ce TIOTBBPK/IABA, Y€ OCBOOOXKIABAHETO OT U3rOTBIAHETO
Ha KOHCONMAMPAHH (PMHAHCOBH OTUETH Ce NPUNAra 1 OT AbLIEPHHTE OPEANIPUATHSA HA JAJIEHO
MHBCCTULIMOHHO NPEANPHUATHE, KOTAaTO CAMUTE JIbIEPHU IPEANPUATHS Ca MPEANPUITHS MAKH.

* CusmeHennero Ha MC®OO 10 ce noTBbpKaaBa, He caMo IBIIEPHO NPENPUATHE, KOETO HE €

MHBECTUIMOHHO MPEANPHUATHE, HO KOETO MPEIOCTABs YCIyTH, CBbP3aHH C MHBECTUUHMOHHATA

ACHHOCT HA MHBECTHLIHOHHOTO MPEaNpPUSITHE (ynpasnsiaio apyecTBo), ce KOHCOIHUPA.

Bcentku octananu npluepHu apysectsa, KOraTo caMuTe Te ca MHBECTUIMOHHHU NPEANPUATHA, CE

OLCHABAT MO CPaBE/THBA CTOAHOCT B Meyandara uiu 3arybara.

C usmenenmnero Ha MCC 28 ce no3BonsBa, 6e3 1a ce M3HCKBa, MHBECTHTOP, NpWiarail METoAa Ha

COGCTBEHMS KaNUTAl 33 CBOE /IAI0BO YYACTHE B HHBECTHIMOHHO 2COUMHPAHO WK ChBMECTHO

TPCANPHUATHE, Na 3aNa3n OUCHABAHE [10 CMPABETHBA CTOHHOCT OT CTPaHA HA HHBECTULIMOHHOTO

4COUMHMPAHO WM ChbBMECTHO HPEANPUATHE O OTHOINEHHE HA HETOBUTE HHBECTHUIMH B AbLIEPHH

NpeAnpUATUS.

Jpy*eCTBOTO CUMTA, Ye MBMEHEHHMETO HAMA 1A OKAXKE edexT BbpXy HacTOALUMS GUHAHCOB OTYET.
Foanmuan noxo6penus na MC®O, nuxna 2010 - 2012 r.

MC®O 2 ILaamane na 6azara Ha AKIHH

Hsmenenne: Brpesenn HoBM nedbuHuLMM B IMpunoxenue A

Iloncuenne: Otaennu nedunuuuu 3a »YCIIOBUsl Ha paboTa™ W ,)ycnoBus 3a pesyaratn”. Mzsacussa ce
pas/KaTa MeXIy NasapHO ¥ HeMa3apHO YCIIOBUE 3a Pe3y.ITaT, 6a3aTa 3a pasrpaHHyaBaHe Ha YCJIOBHE 32
PE3yTaTH M yCIOBHE, KOETO HE € YCIIOBHE 3a NMpUaoGHBaHe.

JIpy>KECTBOTO CUMTA, Ye WIMEHEHHETO HSIMA Aa okaxke €(peKT BbPXY HACTOALIMSA ¢dunaHcoB oTuer.
MCPO 3 Buznec KOMOMHAIIMH
Hsmenenne: [Tocneasaino ouexsBaxe Ha Bb3HArpaXIE€HHUE MO/l YCJIOBHE

Mosicenne: Br3narpaxaenus nox ycioswe, KIaCHQUUMPAHH KaTo (HHAHCOB NacHB WM (HHAHCOB
4KTHB, CE OLCHABAT IO CHpPaBeAIMBa CTOHHOCT B meuanbata uaM 3aryGara. JHpykecTBOTO CumTa, ue
M3MCHEHHETO HsMa Jia OKaxke e(eKT BBPXy HACTOALINA (PUHAHCOB OTYET.

MC®O 8 Oneparusnn cermenTs

HUsmenenne: O606uaBane Ha OTICPATHBHU CerMEHTH

Ilosicuenne: JloGaska B nap. 22(a) 32 HOBH ONOBECTABAHMS:




- KpaTKO OMNMHUCAHUEC HA CCTMCHTUTE, KOUTO Ca O606HIGHI/I;
- HkoHoMuueckure Mokasareiiy, U3MNoJI3BaHHU 34 J1a ¢e ornpeacny, 4e 06061].ICHI/ITC CEIrMEHTH Ca CBC
CXOAHH HKOHOMHYECKH XapaKTCPHUCTHKH,
HN3menenne: Papussane Ha 06IJ.H/!TC aKTHBH Ha CErMeEHTAa C 061].[PITC AKTHBH Ha TIPEANIPUATHCTO

Ioncnenne: JloGaBka B nap. 28(8), ¢ KOATO Ce U3MCKBA PaBHABAHE HAa aKTHBHUTE HA CETMEHTA C AKTUBUTE
Ha TIpEANpPHATHETO, CaMO KOraTo Ce JOKJIa[Ba pPeryjisipHO MHGOpMalMsA 3a aKTUBHTE Ha CErMEHTa Ha
PBKOBOAMTEIS, B3EMalll TJIABHUTE ONEPAaTUBHU pelleHHs. [Ipy:KeCTBOTO CUHTA, Yye U3MEHEHHETO HAMA 1A
OKaxe epeKT BbPXY HACTOSALIUS PHHAHCOB OTYET.

MCC 16 UIMOTH, MAIIMHH M CHOPBKEHHS

MCC 38 HemaTepuainm akTHBH

Usmenenne: Ipeolierka ¢ M3non3BaHe Ha METOAA Ha NPONOPUHOHANHATA KOPEKIHS
Hoscuenne: Jlo6apka B nap. 35(a) va MCC 16 u nap. 80(a) Ha MCC 38.

HpeoueHKaTa MOX€E N1a C€ M3BbPLIH U KATO OTYETHATA CTOUHOCT ce Kopurupa ao Ha6monaemaTa nasapHa

[ICHA Ha aKTHBA. I[py)KeCTBOTO CHHTA, Y€ UI3BMCHECHUETO HAMA J1a OKaXE e(beKT BBPXY HACTOAIIHA (bI/IHaHCOB
OTHYET.

MCC 24 OnognecrsiBane Ha CBLP3IAHM JIHNA
Hsmenenne: Koo pekoBoseH nepcotal

Hosicuenne: Jlo6aska B nap. 9 (6): B chcraBa Ha CBBP3aHHUTE JIHLA C€ BKJIIOYBAT W YIPABISABALIMTE
ApyxecTBa. JIpy:KeCTBOTO CYMTa, Ye M3MEHEHHMETO HAMA JIa OKAXKE edekT BbpXy HacToslMsA (PHUHAHCOB
OTYET.

MC®O 13 OuensBaue no CHPaBeAJHBA CTOHHOCT

H3menenne: KpaTKocpqun B3€MaBHA H 3a1bJDKEHUS

Ilosicnenne: B Ocuosanuemo 3a saxmouenus, HOB nap. O3138A: KpaTKOCpOYHHTE B3eMaHHMS M
3a]B/DKEHUSl, KOMTO ca Ge3IMXBEHH, ce OLEHABAT MO (aKTYpPHHTE UM CTOWHOCTH, KOraTo eeKTHT OT
HEIMCKOHTPUPAHETO HE € ChILECTBEH.

Toauman nogo6penns pa MCPO, nquxnia 2012 — 2014 r.

MC®O S Herexymu AKTHBH, IbPKAHH 32 NPOAANK0A H IPEYCTAHOBEHH ACHHOCTH

Hsmenenne: [Ipomsna Ha HauMHa Ha U3BKIAHE OT ynoTpeba

Iosicnenme: AKTMBM WM TPyIH 32 M3BXKAAHE OT YIOTPeGa OGUKHOBEHO Ce M3BAKIAT OT ynorpeba upes
nponakba i upes pasnpesenenre KbM cobcTreHuImTe. [IPOMSHATA OT EIMHUS HAUYMH HA H3BAKAAHE OT
ynorpe6a KbM IpYrHs He Cle/iBa Aa CE& CYMTA KAaTO HOB ILIAH 33 W3BAXIAHE OT ynorpeba, a karto
TIpOABIDKCHHE Ha MbPBOHAYaHMA TUIAH. 3aTOBa HAMA NMPEKLCBAHE HA NMPUIIATaHE HA M3HCKBAHMATA HA

MC®O 5 (map. 26A). JIpyecTBOTO CUHTA, Ye W3MEHEHHETO HAMA 43 OKAKE eeKT BLPXY HaCTOHI.lIPIH
(uHaHCOB OTYeET.
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MCP®O 7 PunancoBi HHCTPYMEHTH: ONOBECTHABAHE

H3menenne: Jlorosopu 3a o6cnyxpaHe

Iosicnenne: Korato npeanpusatiero npexsbpis (GpUHAHCOB aKTHB, HO 3ana3Ba npaBoTa Ja ro obciyea
Cpeuly nojy4aBaHe Ha Takca, TaKbB JOroBOp 3a OOCIyXXBaHE MOXE [a NPEICTaBsBa MPOABIKABAILO
y4acTue BBB (pMHaHCOB akTHB. TpAGBa [a ce OLIEHN eCTECTBOTO Ha BL3HATPAKIEHHETO H CHOPa3yMEHUETO
CBOGPa3HO HACOKMTE 3a NPOABJDKABALIO yyacTHe B nap. B30 u nap. 42B na MC®O 7, 3a na ce npeuenu
Ny ca HeoGXONMMH onoBecTABaHMsATa. Hanpumep, ako Takcarta 3a o6c/y)BaHe MPOLBIKABA 3 3aBHCH
OT CHOpaHHTE MapUYHU MOTOLM OT (PUHAHCOBUSA aKTHB, OGCTYIKBALIOTO NPEANPUATHE HMA [IPOABILKABAIIO

y4acTue B TO3M aKTHB U 3aTOBa TPAOBA Ja HaNpaBH HEOOXOXMMHTE OnoBecTsBanus criopen MC®O 7 (nap.
B30A).

Hsmenenne: HpPUlO)KPlMOCT Ha OTIOBCCTABaHUATA 3a KOMIIEHCHPAHE B MEXXIHHHUTE (I)PIHaHCOBl/I OTYCTH

Ilosicnenne: Cnopen msmeneHus map. 44C onosectsaBaHus Ha MC®O 7 He ce W3MCKBAT B MEKIMHHHS
(UHAHCOB OTYET.

Ho axo onosecrsBanusita va MC®O 7 npeicTaBisBaT 3HauMTENHA aKTyanM3alus Ha WHGOpMauMsTa,
NpeACTaBeHA B MOC/ICAHNS FOAHLIEH OTYET, Te TPA6Ba Na 6bIAT BKIIOYEHH B MEXKIUHHUS (PMHAHCOB OTYET.
JApYXeCTBOTO CUUTa, Ye UIMEHEHHETO HAMA Jla OKaXe epeKT BEPXY HACTOSLIHs (PMHAHCOB OTYET.

MCC 19 Jioxonn Ha HaeTH Juna

HN3menenue: HHCKOHTOB TIPOLICHT. BBNPOCHT 3a MECTHUS Ma3ap

Tlosicnenue: [Ipomsna B nap. 83: crenenTa Ha pasBuTHE Ha Na3apa MO OTHOLICHHE HA IThPBOKAYECTBEHUTE
KOpTOpaTHBHU 00JMraliy ce oueHsABa Ha 6asata Ha BAYTaTa, B KOSTO € IGHOMHHHPAHO 3aIbIDKEHHETO 32
AeduHMpaHK N0XONM, a He Ha $asata Ha CTpaHaTa, KBIETO Bb3HMKBA 3aqbikeHuero. Korato usma
BHCOKOPA3BHT Mas3ap 3a MbPBOKAYECTBEHUTE KOPNOPATMBHH OOJIMTalli¥ B Ta3d BajdyTa, cClelBa 1a ce
M3MO/I3Ba JOXOAHOCTTA Ha ABbPXKABHWUTE OOJIMrallMM B Ta3d BalyTa KbM Kpas Ha OTYETHHS MNEpHO.
Jpy*KeCTBOTO CunTa, Ye U3MEHEHHETO HAMA [a OKaxe eeKT BHPXY HACTOAIIHSA GUHAHCOB OTUET.

MCC 34 MexanHHO GMHAHCOBO OTYHTAHE

Hamenenne: Onosectsisane Ha MHQOPMALKA ,,APyrajie B MEXIMHHUS (PUHAHCOB OTYET™

Iloncnenne: JoGaBka B map. 16A, CbIIACHO KOSTO M3MCKBAaHUTE OTNIOBECTIBAHHUS B MEKIUHHUTE OTYETH
TpsAOBa na ObAAT WIM B MEXKIACHHHA tduHaHcoB oTyeT, WM na 6BOAT 0603HAYEHH ype3 npemnparka oT
MEXMHHUSL (UHAHCOB OTYET KbM APYr OTHET, KBAECTO Te ca BKIIOUEHH (HanpuMep KOMeEHTap Ha
PBKOBOJCTBOTO W/IH OTYET 3a pHCKa). [IpyecTBOTO cumTa, Ue H3MEHEHUETO HAMA Ja OKWKe eeKT BBPXY
HACTOALINA (PUHAHCOB OTYET.

MC®O 1 Ilpnjarane 2a nbLpBH LT Ha Me HAPOAHHTE CTAHJIAPTH 33 PHHAHCOBO OTYHTAHE

H3menenne: OnopecTaBaHms 32 HUHAHCOBU MHCTPYMEHTH

Ilosicnenne: Hos nap. JI4A, cnopea koiimo nmpumaramoro 3a obpBH T MCQOO npexnnpusTiHe Moxe 1a
Npujara MpexoaHuTe pasnopeabu Ha map. 44AA or MC®O 7, ¢ koeTo ce gaBa Bb3MOXKHOCT a HE
NpEACTaBs OMOBECTABAHMS OTHOCHO KOMIMEHCHpaHu (MHAHCOBH aKTHBH W MACHBU 33 TMEPUOAHM Npeau
01.01.2016 r. cnopea u3menenuero Ha MCDO7. JIpymecTBOTO CuUTa, Ye U3MEHEHHETO HS[ME}}@%
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Cmandapmu u pasacnenun, usdadenu om CMCC u npuemu om EC, koumo gce ouie ne ca en1e3nu e

cuia

H3meHeHHs HA CTAHAAPTH, KOMTO BJH3AT B cuia ot 01.01.2017 r.

MCC 12 lanbuu BLpXy A0X01a

H3smenenne: [Ipi3HaBaHe Ha OTCPOUEHH JAHBYHU aKTHBH 33 HepeaM3upaHy 3aryou

Ilosicuenne:

* Hepeanusupanure 3ary6u ot npuaoGUTH ABACOBH HHCTPYMEHTH, OLEHSBAHH 110 CIIpaBeANIUBA
CTOHHOCT, 3a NaHbYHU LEJTH NOPaXK/IAT PUCOAAALIH CE BPEMEHHH Pas/HKH, HE3ABUCHMO OT TOBA
A/ ALPXKATENIAT HA HHCTPYMEHTA O4aKBa /1a Bhb3CTAHOBH HEroBaTta 6anaHcoBa CTOMHOCT upes
npoaax6a wiu ynorpeba (mpumep kuM nap.26(r)).

® AKO JaHbYHMTE 3aKOHH OFPaHHYaBaT ONOM30TBOPABAHETO HA AAHbYHHTE 3aryOu, OpeAnpUATHETO
CJIeABa 1a OLEHH OTCPOYCHHUS JaHbYEH aKTHB B KOMOUHALMA C APYTHUTE OTCPOYEHH AAHBYHH
aKTHBH OT ChILUsA BUA (27A).

MCC 7 OruerH 3a napuunHTe NOTOUH

Himenenne: Uunnuariea BB BPB3Ka C OMOBECTABAHUATA

Ilosicuenne: C H3MEHCHHCTO C€ H3HUCKBA NPpEANPHUATHETO Ja MpPEeAOCTaBH OMOBECTABAHUS, KOWTO
MO3BOJIABAT Ha HOTpe6PITeJIPITC Aa OLUCHAT NIPOMCHUTE B NTACUBUTE, Bb3HUKBAIIH OT (bPIHaHCOBaTa AeHHOCT

(nap.44A) (Hanpumep upe3 paBHEHHE Ha HAYATHOTO M KPaiHOTO CAMII0 HA 3aMb/DKEHHE M0 GAHKOBH 3aeMH,
nap. 441).

Hoeu cmandapmu u pazacnenun, uzoadenu om CMCC, koumo ece owe ne ca npuemu om EC

Honactosiem, MC®O, npuetu ot EC He ce pasinuaBar ChIIECTBEHO OT Te34, npuetu ot CMCC,
C H3KIIIOYICHUC Ha CIICIHUTE CTAHAAPTH U M3MEHEHHS Ha CHIUECTBYBAIIY CTAHAAPTH, KOMTO BCE
ome He ca o106pern ot EC kbM JaTata Ha 0106psiBane Ha HacTOSIIMS (PUHAHCOB OTHET:

e MC®O 9 OunaHCOBH HHCTPYMEHTH (B CHIIA 33 FOMIIHE MEPHO/IH, 3aII0YBAIIY HA WK
cien 1 suyapu 2018);

e MCQ®O 14 Pazuern 3a perynatopHu OTCPOYEHH CMETKH (B cuIia 3a TOAMINHH TIEPHOJIH,
3ano4Bally Ha uitH cies 1 suyapu 2016) — EBporneiickata KOMHCHUS € B3eNa pelieHue 1a
HE 3amotBa npoueca 110 IpUeMaHe Ha TO3H MEXIHHEH CTaHAapT U J1a H34aKa
OKOHYATEJIHHUS CTaHapT;

e MC®O 15 llpuxoau oT JOrOBOPH C KIMEHTH H APYTH H3MEHEHHS (B cuiIa 3a TOAMINHA
NIEPUONIH, 3aMI0YBAIIM HA WK ciex | sHyapu 2018);

e MC®O 16 Jlusunr (8 cua 3a rOAMIIHY HEPHOAH, 3M0YBAIIH HA MK cief | SHyapHu
2019),

I[pY)KeCTBOTO O4aKBa IIPUEMAHETO HA TE3U CTaHOApPTH U H3MECHEHHUS B CBIIICCTBYBAIlA crTanmapTtu
Ja HE OKaXe€ CBHIECTBECH CQ)CKT BBpPXY (I)I/IHaHCOBPISI OTYECT Ha pr)KGCTBOTO B IICpHO 3})'
;/‘ ¢
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I'bPBOHAYATHOTC HM IIpHJIarase. I[p}’)l(eCTBOTO € NOPHJIOXKHUIO HOBHTE HN3UCKBAHUI qgpe3
Pa3IIUPEHH OIIOBECTIBAHUA, KBJETO € IIPUTIOKHUMO.

3akoHoxaTe MM NpoMeHH B cuiIa 3a oT4eTeH mepuox 2016 roauna:

JIpyKecTBOTO € NOAMICANTo J0rOBOP, KOMTO € OPOINI CHOTBETHH CTOMAHCKH OTHOLUEHHS,
eeKTHTE OT KOUTO Ca IpeICTaBeHn BB (PHHAHCOBHTE oTYeTH TIo MCDO 3a Tekyuiata 2016
TO/IMHA, @8 UMCHHO!

. Horosop or 17.03.2016 r. 3a CTOMAHHCBAHE, JIOJIbPXKAHE W eKciioarauus Ha BuK
CHCTEMUTC 1 CROPBKCHUATA W NPENOCTABAHC HA BOJAOCHAOIUTENHH H KaHANM3AIlAOHHN YCITYTH,
ckmoueH Mexay Bonocuabassane u xanamusamms QO] - rp. Kbpmxanu u Acounauus no BuK
Ha obocobenara TepuTopus, obCiyxBaHa or BoxocHabjagsade M KaHATH3AIULL O0J1 - rp.
Kepmkanu.

BB Bpp3ka ¢ npomennte B 3akoHa 3a Bomute /wi. 198m, an.l BbE Bpb3ka ¢ 1980. arl/
JlpyxecrBoTo MMma 3anpkeHHe Ja Openane WMYIICCTBOTO MW aKTHBH. KOHTO ca nyOnuuHa
ABPKABHA U/HAM OOILMHCKA CODCTBEHOCT HA CHOTBETHATE OOIMHU H IbPKaBa. Ja M OTIHILIE OT
Oaanca cu W Bb3 OCHOBA HA MOLNHCAHMSA JOTOBOP ¢ BOJHATA aCOUMALMS 12 TIPU3HAE TIPaBO Ha
TOJISBAHC M 33/IB/DKCHUC 32 U3BBPUIBAHS HA HHBECTHIMH 10 PEKOHCTPYKIMA U MOJEPHU3ALMS HA
CHIIECTBYBAIMTE MyOMUYHA aKTHBH WJTH 33 M3TPAK/IAHE Ha HOBH 3a ICPHOL OT 15 roanam.

JloroBopsT npenocTass Ha oneparopa HpaBa Ha AOCTHI /IO H 33 eKCILTOATALHS HA nyoanynn BuK
AKTHBH NpX CTPOTO OINpPEAE/ICH HAYMH Ha U3MOJI3BAHE - 3a M3BBPIIBaHE Ha obuiecTBeHa BuK
yciyra ot oneparopa. 0e3 TOH a MOXKe Jia M3NOI3BA aKTHBWTE 33 APYTH LETH. M3BBH H3PHUHO
OPCUCJICHUTE OT BB3JIOKHTEM. B TO3H CMHCBIT ZOrOBOPHT JaBa Ha ONEpATOpa ,.JIpaBa HA
AOCTBII” 32 eKcIUloaTalust Ha nyOnmunure BuK akTuBH, HO 3a LejuTe Ha [pejlocTaBsiHe Ha
0DINECTBEHA, CTPOTO AedHHUpPAHA N peryiupana yeinyra — BuK yeayra. B 3aMaHa Ha moyyueHuTe
110 CHJlaTa Ha IOroBOpa MpaBa Ha JOCTBIT 32 eKCIUIOATALMS HA MYOIHYHHTE aKTHBU U 33 TAKCYBaHE
Ha norpeburenure Ha obwectreHata BuK  ycayra., oneparophT noeMa aHI@GKHMEHT 3a
3a/IbIDKUTEIIHY HHBECTHIHN B KOHKPETHO OHPE/IENICH pa3Mep.

C4eTOBOAHOTO OTYMTAaHE Ha TOPENOCOUCHUTE HOPMATHBHH H3UCKBAHHS ¢ ChOOPA3CHO ¢
pasnopeadute ma: KPMCOO 12 . Cropasymenns 3a Koumecus Ha ycnyrn”, Ha oOumre
nonoxenus Ha Konuenryannara pamvia ua MC®O n na MCC 38 , Hemarepuannn aktusm’.

Telcyum H HETCKYIIH AKTHBH

AKTHB ce lcnacmbuuupa KaTO TCKYyILl KOraro oTroBaps Ha HAKOH OT CJIICAHUTE KPUTCPUH:

® OYakBa Ja peann3upa aKkTUBa WIH Bb3HaMepsiBa 1a ro npojane Wiu yr[OTpe6H B CBOsI HOpMAJICH
OMNCPAaTUBCH LIMKBII,

AbPIKH aKTHBA MPEAUMHO C LEN TbhPryBaHe,

¢ OYakKBa Ja pcaJiu3HMpa aKTUBa B PaMKHTE Ha JBaHAZCCET MeceLa Ciie] Kpas Ha OTUETHUA NEPHON;
HIIH

¢ AKTHBLT € Map WM apU4IHH €KBUBAJIEHTH (ChIiIacHO aedunnLMaTa Ha MCPO 7), ocBeH ako 3a
aKTHBA HAMA OrPaHHYCHHUE N1a ObJie Pa3sMEHsH WM U3N0JI3BaH 33 YPeKIaHe Ha MacHB B




I/IMOTH, MAalIHHH H CHLOPBKEHHHA

AKTHBH ce oT4uTar Kato MMOTH, MawmHu U CHOPBLIKECHHUsST KOraTo OTroBapAT Ha Kpurepuute Ha MCC 16
34 NpU3HABaHE W NMAT LiEHa Ha MpUAOGUBaHE paBHA WIK M0-BUcOKa OT 500,00 aB. AKTHBHTE, KOMTO UMAT
lieHa Ha NPUIOOMBAHE MO - HUCKA OT [OCOYEHATA CE OTYMTAT KaTo TEeKYLUH pa3XoJH 3a MepHoJa Ha
npuaoOMBaHe B ChOTBETCTBHE C 0I0OpPEHaTa CYETOBOHA MOTHTHKA. Beeku HMOT, MAaIlIMHA U ChOPBHIKEHHE
Ce OLCHABA TpH  NpPUIOOMBAHETO My O LEHA Ha NpPUIOOMBAHE ONpENeNeHA B CHOTBETCTBHE C
usuckeanusta Ha MCC 16.

[Ipennpustrero e npueno aa orumra Beska nosuuus Ha MMOTHTE, MalMHHTE U CBOPBXKEHHUATA B
cvoTBeTcTBHE ¢ MCC 16 N0 IieHa Ha npuAOOUBaHe HaMalleHa ¢ HaTpynaHaTa aMOPTH3alHs H HaTpynaHa
3ary6a ot obe3LeHKa.

H3ebpiuenn ca eqHokpatHu npeouenks Ha JIMA chriacHo o6sBenute or HCHU MPOLEHTH Ha yBEHYEHHE
Ha UCHWTE Ha NpOM3BOAMTEN 3a nepuHoza ot 1998 rox. nmo 31.12.2001 rop.,xkaTo pasimkure OT
H3BBPIIEHHTE NPEOLCHKH ca (POPMUpaTH NpeoLieHbYeH pe3epB B pasmep Ha 1754 x.B. Kbm 31.12.2016 ¢
OTIHCaHA 4YacTTa OT MPEOLUEHBYHMsS PE3EPB, CHOTBETCTBALl HAa OTINHCAHMTE IBITOTPAHHH AKTHBH BbLB
BPBb3Ka C HOPMATHBHUTE H3UCKBAHHUA HAa 3aKOH 3a BOJHTE.

PBKOBOACTBOTO € M3BBLPLUMIO Mpersies, Ha BCHYKH 3HAYMMM MO3HLMH OT MallUHHUTE, ChOPBKEHHUATA H
obopynsaneto kM 31.12.2016 r. ¢ Hen nposepka Ha JOCTOBEPHOCTTA Ha HanaHcoBaTa UM CTOMHOCT.
P1KOBOACTBOTO cuMTa, 4ye GanaHcoBaTa CTOWHOCT Ha Te3W AKTHBM KbM Ta3d HaTa He NpeBHILIaBa
Bb3CTAHOBMUMATa UM CTOHWHOCT.

PBKOBOACTBOTO He € mpeanpHeno JeHcTBUs 32 TOBEXIaHEe HA GANAHCOBATA CTOMHOCT [0 clipaBeiuBara
MM CTOHHOCT KbM JaTaTa Ha npeMuHasase kbM MCC/MC®O upes €IHOKpaTHa NpeoLieHKa. PeieHueTo Ha
PBKOBOJCTBOTO C€ OCHOBABA HA NPELEHKATA Ye PasXOIMTE , KOUTO Liie KOCTBA MPEOLIEHKATa He ONpaBIaBaT
10J13aTa OT MPEACTABAHETO HA AKTHBUTE IO CINPABEUIUBA CTOUHOCT.

Hocneasaiun pasxoau cBbp3aHH € OTJAENEH MMOT, MAIMHA CbOPBKEHHE C€ OTYMTAT B YBEIHUCHHE Ha
GanaHcoBaTa CTOMHOCT Ha aKTHBa , aKO € CNa3eH TIPUHUKIIA HA NpH3HaBaHe onpenesieH B MCC16.
Ilocnensawy pasxonu cBbp3aHM C OTAENEH UMOT, MAIIMHA M CbOPBXKEHHE C€ OTYUTAT B YBEJIMYEHHE HA
OanancoBaTa CTOMHOCT Ha aKTHBA , aKO € Clia3eH NPHHLHNA Ha NpH3HaBaHe onpexesicH B MCC16.
Paxonute 3a Tekymoro o6cnykBaHe Ha MMOTH , MAIIMHU U CbOPBKEHUSI CE€ OTUYWTAT B nevanda unu
3ary6a B MOMEHTA Ha U3BBPILBAHETO UM.

basancosata cTOMHOCT Ha 1a/ieH UMOT, MALIHHA U CHOPBIKEHHE CE OTIHMCBA :

-1py npofaxba Ha aKTHURA;

WIH

-KOTaro HE C€ OYaKBAT HMKAKBM NPYrM MKOHOMMYECKM H3rOJIM OT M3MIOJI3BAHETO HA AKTHBA WIH TPH
0cBOOOXKIaBaHE OT aKTHBA,

IHeuanbara unu 3ary6ara, Bp3HMKBALIA OT OTIMCBAHETO HA UMOT ,MALIHHA H CBOPBIKEHHE CE BKJIIOYBAT B B
nevanbata WM 3arybaTta, KOrato akTUBBT ce ormuwe, ocseH ako MCC 17 He wm3uckBa Apyro mnpu
nponax6a u obparen nusunr. [levanbure WM 3ary6uTe, Bh3HUKBAIIH IIPHM OTIIMCBaHE HA WMOT, MAllMHA
WM CEOPBIKEHHE CC ONPENENAT KaTo pasiivKa OT MEXAy HETHHUTE MOCTBILIEHHS OT Npoaak6aTa, ako HMa
TaKkuBa U bajaHcoBaTa CTOMHOCT Ha akTHBa. Te He ce KIaCUPULMPAT KATO MPUXOJ/pa3Xxo.

Koraro B xona Ha o6uuaiinata cu 1eHHOCT NpeanpUATHETO PYTHHHO NpoJaBa aKTHBU HA UMOTH, MallHHU
H CBOPHIKEHHA, KOUTO € BPXKANIO 32 OTAABAHE 1O/l HAEM, NIPEXBBPJIA TE3H AKTHBH B MATEPHATHUTE 3amacy
Mo TAXHaTa GalaHcoBa CTOHHOCT, KOraTo NpecTaHaT Aa GbJAT OTIABAHH MO HAEM M CTAHAT ObpXaHu 3a
npofaxba. IlocTemnenusta or npogaxGata Ha TaKMBA AaKTHBH Ce NpU3HABAT KaTO TPUXOAH B
cporBeTcTBME ¢ MCC 18 Tlpuxoau. MC®O 5 He ce Tpujiara, KOraro akTMBH, IbPXKaHH 3a npojaxba B
00u4aiiHKuA XON Ha AEHHOCTTa, GBIAT NPEXBBLPIICHH KbM MaTepHaTHH 3amacH.

HmotuTe, MalnHATe M chopbKeHHsTa ce aMOPTHU3UPAT MO JIMHEHHUS METOJ 3a MepHOJa HA OYaKBaHHS
NOJIE3€H JKHBOT.

OcrarpyHaTa CTOMHOCT M MONIE3HHSAT KUBOT Ha AKTUE ce TIpepasriiexaaT NpH NPUKIIOYBAHETO HA BCAKA
¢uHaHCOBAa TOAMHA W aKO OYAKBAHMATA CE pasnu4aBaT OT NPEAMUIBHTE TIPUOIU3MTENHU OLEHKH,
MIPOMEHHTC CC OTYUTAT KATO MPOMSIHA B CUCTOBOIHUTE NMPUOIHM3UTEIIHN OLIEHKH B ChOTBETCTBUE ¢ MCC 8
CYeTOBOJIHH MONUTHKA, IPOMEHH B CHETOBOIHITE NpUOIU3HTETHH OLEHKH M PELIKH.




AMOpTH3aLMATA 3aM04Ba OT MOMEHTA B KOMTO HMOTHTE, MAlIMHHUTE H ChOPBLXKEHUATA Ca HAIWYHU B
MPEANPHATHETO, Ha MACTOTO H B CHCTOSHHETO, HEOOXOAMMH 32 EKCIUIOATALIMATA UM 0 HAYHHA npeaBUAEH
OT PbKOBOJCTBOTO. AMOPTH3ALIMATA HA aKTHBUTE CE TIPEYCTAHOBABABA HA IO paHHaTa OT JBETe JaTH :
~/laTaTa Ha KOATO Ca KIaCH(HIMPaHH KaTo TbpikaHM 3a Npoxax6a chriacHo MCDO 5.

-1aTaTa Ha OTIIMCBAHE Ha aKTUBHTE,

AMOpTH3aLMATA He CE NPEyCTaHOBSBA B IEPHOAH HA NPECTOHU HIIH M3BAXKIAHE OT aKTUBHA ynoTpeba.
YCcKopeHa aMOpTH3aLMOHHA HOPMA He ce TIpuJiara.

CpeaHusaT nonesed KMBOT B TOAMHM 33 OCHOBHHTE Tpynu IbATOTPaliHH MaTepUaiHH AKTHBH, € KaKTO
cllenpa:

I'pyna TI'ognunu
Crpaau 25
Maiunnu u o6opynpane 7
Cooppxkennsn 50
TpancrioptHu cpencTpa 5
CronaHcku HHBEHTAp 7
KomniorbpHa TexHuka 2,5

B rpyna TpancnoptHu cpeactsa APYIKECTBOTO € ONPEACIIHIO MOJIe3eH KHUBOT OT 20 rOAMHM 33 AKTUB
KaHajlounuctauka MAH.

OGe3nenxa na UIMOTH, MAIIAHK H CHLOPBIKEHHS

CorinacHo wm3uckBanusTa Ha MCC36 kbM Kpasg Ha OTYCTHHUS MEPHOX Ce MNpaBU TpeUeHKa AalM
CBLICCTBYBAT MHAMKALMH, Y€ CTOMHOCTTA HA Ja/IcH aKTHB OT IMOTHTE, MALIMHHUTE W CHOPHLXKEHUATA €

obesueHeHa. B ciyuali Ha TakMBa MHIMKAUMHM Ce M3YMCIISBA BH3CTAHOBMMATA CTOMHOCT HAa aKTMBA M Ce
onpenens 3arybata ot o6e3LeHKa.

Hematepuannu akTuBu

Ilpennpustrero oTuMTa pasrpaHMuMMHTE HEMAPHYHM AKTHUBH Ge3 dusuyecka cybGcraHUMs — KaTo
HEMATEpHATIHH aKTHBH, KOraTo OTrOBAPAT ONPENE/ICHHETO HA HEMATEpHANeH aKTMB M KPUTEPHHTE 3a
npusHaBaHe dopmMynupanu B MCC 38.

Hematepuanen akTis ce npusHaBa, ako e BEpOSTHO, e NPEANPUATHETO LIE MOJYYH OYaKBAHUTE OBbACIIH
MKOHOMHMHECKH TIOJI3H, KOMTO Ca CBbP3aHH C AaKTHB M CTOMHOCTTa Ha aKTWBA Moxe Ja Gbiae onpeaesieHa
HAJEXIHO.

[IbpBOHaYaNHO HeMaTepHaNHWTE aKTUBM Ce OTYMTAT MO LIeHA Ha npunoduBaHe.

Llenata Ha npumoGuBaHe Ha OTAENHO NPUROGUT HEMaTepUasieH aKTHB ce omnpeaens cbriacHo MCC38 u
BKJTIOYBA:

~TTOKYIHATA LICHA, BHOCHUTE MHTA H HEBB3CTAHOBHMHTE NaHBUHU BbPXY MOKYIKATA, ThPIrOBCKUTE OTCThHIIKH
1 pabaTH ce nmpucnanar;

H

-BCAKAKBY CBbP3aHH PaxO/M 3a MOArOTOBKATA HA aKTHBA 32 HEIOBOTO OUAaKBAHO M3MOJI3BAHE;

LICHaTa Ha HpHI[OGHBaHe Ha HeMaTepHasieH aKTHB le/I,LIOGI/IT B 3aMsiHa ¢ HEMApHUYCH aKTHB CE U3MEpPBa No
cnpaseyiuBa CTOﬁHOCT, OCBCH aKo :

-Pa3MEHHATa A€HHOCT HIMa ThPTrOBCKA CHI{HOCT,

WIH

~CTIpaBe/UIMBaTa CTOMHOCT HUTO Ha MOMYYEHHMs aKTUB, HUTO Ha Ja/€HHUs aKTHB, MOXE 1a Obie H3MepeHa
HaIEKIHO.

IIpHaobuTHAT aKTUB Ce H3MEPBA 110 TO3H HAUMH, IOPH aKO OPEATIPHATHETO HE MOXKe He3a0aBHO 1a OTIHILE
ManeHus aKTHB. AKO MPUAOOHTUAT aKTHB HE € OLEHEH MO CHpaBeJIMBA CTOMHOCT, HErOBATA LEHa Ha
npuoGuBane ce H3MepBa Mo 6aNaHCOBATA CTOMHOCT HA A/ICHHS AKTHB.

Llenata Ha npunoGuBaHe Ha BBTpPEIIHOCH3AANEH HemaTtepuaiieH aktuB cbriacHo MCC38 e Heroara

cebecTolfHOCT BKJIIOYBAIlA CyMarTa Ha pa3xondre, HanpaBeHH OT AaTaTa, Ha KOATO HEMATCPHAITHUAT AKTHUB. ..
> Pt ¥

.

N
o

€ OTTOBOPWJI 33 MBPBH ITBT HA KPUTEPUUTE 3a TIPU3HABAHE.

i"/-ly [
A

BAPHO  OPii

e &
/,‘f/wig;

s




—

HemarepuannuTe akTUBM ce OTYHTAT CieA MNPUAOOHBAHETO MO LiEHa HAa NPHAOOWBAHE HAMajleHa C
HaTpynaHarta aMOPTH3aL1s M HaTPyMaHH 3ary6u oT oOe3LeHKa.

[IpeanpusTHeTo OLEHABA NATM MONIE3HUST KHBOT HA HEMATEPUAJIEH aKTHB € OTPaHHYEH MJIM HEOrPaHUYEH
U aKO € OrpaHuueH, NPOAL/DKMTEHOCTTA HA, WIM Opos Ha NMPOU3BOACTBEHHTE WJIM CXOJAHH €IWHMLIM,
CBCTABJISBALLUH TO3H MOJIE3EH HKHUBOT.

Hemarepuanen akTup ce pa3srniexaa, Karo MMAall HEOTPaHHYEH MONE3€H HKHUBOT KOraro, Ha 6azata Ha
aHAIN3 Ha CHOTBETHUTE (PAaKTOPH, HE ChIUECTBYBA MPEABUANMO OIPaHHUYEHHE 3a TMEPHOA, NIPe3 KOWTO ce
OYaKBa aKTHBBT J1a FeHEPHPA HETHU NMAPHYHH MOTOLH 32 NMPEANPHATHETO.

HemarepuaiHuTe akTHBM C OrpaHHYEH NOJIE3€H XHBOT C& aAMOPTH3MPAT, @ HEMATEPUATHUTE AKTUBU C
HEOrPaHHYEH MOJIE3EH KUBOT HE C€ aMOPTH3HpAT.

Hemartepuannute akTUBY KOMTO MOUIEXKAT HA aMOPTH3ALIMA Ce aMOPTU3MPAT 10 JIMHEHHHKS METO/ 32 CPOKa
Ha OMpeAeIeHHs MN0JIC3EH KUBOT.

AMoOpTH3aLMATa 3aN04Ba, KOTATO AKTHBLT € Ha Pa3NONIOKEHHE 32 MON3BAHE, T.€. KOTaTO TOM € Ha MACTOTO
M B CBLCTOSHHETO, HEOOXOAMMO 3a CIIOCOOHOCTTa My Aa pabOTH MO HAYMH, OYAKBAH OT PHLKOBOACTBOTO.
AMOpTH3aLHATA Ce NPEeKPAaTsIBa Ha MOo-PaHHATA OT:
-7laTaTa, Ha KOATO aKTHUBBT € KIacCHpHLHMpaH KaTo AbpXaH 3a npojaxba (Wi¥ BKJIIOYEH B rpymnara 3a
0cBOOOXK1aBaHe, KOATO € IbpiKaHa 3a npoAax6a) B ckoteeTcTBHE ¢ MCDO S

® .
- 1aTaTa, Ha KOSTO aKTUBLT € OTIHCAH.
CpefHHUAT NoNe3eH XKMBOT B FTOAMHH 33 OCHOBHHMTE IPYIIM aMOPTU3MPYEMH HEMATEPHAHH aKTHBH, € KAKTO

cienBa:

I'pyna T'ognnuu
IporpaMuu npoaykTu 2,5
ITpaBo Ha nosi3BaHe MyGIMYHH AKTHBU 15

O6e3nenka Ha HeMaTePHAJIHH JBJICOTPAHHE AKTHBH
CornacHo wusucksanuara Ha MCC36 kbM Kpas Ha OTYETHHMs TEPHMOJ Ce MpaBH MpeLeHKa Jaanv |
CBLICCTBYBAT MHAMUKALMH, Y€ CTOMHOCTTA HA HEMaTepHAIHUTE ABJIrOTpPaiiH¥ aKTHBU € obe3lieHeHa. B |
clyyaif Ha TaKMBAa WHIMKALMM CE W3YMCIISABA BH3CTAHOBHMATA CTOMHOCT HA aKTMBUTE M CE OTpeaens
3arybara ot obe3lieHKa.

PHHAHCOBH AKTHBH |
Ipeanpusruero npunara MCC32 u MCC39 npu oT4yuTaHe Ha pHHAHCOBH AKTHBH.
‘ (DUHAHCOB aKTHUB € BCEKH aKTUB KOUTO e:
-NapuyHH CPEACTBa;
- HHCTPYMEHT Ha COOCTBEHHS KanuTajl Ha IpYro NpeArpHATHE;
-IIOTOBOPHO MPAaRo:
® Jia C¢ Nony4aT Napu4HH CPEICTBA UK APYT GUHAHCOB AKTUB OT APYTO MPEANPHUITHE ;
WIu
® Ja ce pasMeHAT GUHAHCOBM aKTHBH WIH (MHAHCOBH MACHBH C APYTO MPEATPHATHE NMPH YCIOBHMS,
KOWTO Ca NOTEHUMATHO 6/aronpUsaTHH 32 MPEANpPHATHETO;
-AOTOBOP KOWTO Luie 6bie unn Moxe na Gbie ypeaeH B COOCTBEHM MHCTPYMEHTH Ha COGCTBEHM KaruTai
€MHUTEHTA U €;
® HENCPUBATHB, 33 KOMTO MPEATIPUATHETO € WM MOXKE Ja ObJe 3aIBJDKEHO [a TOy4YH TPOMEH/THB
Gpoii OT HHCTPYMEHTH COGCTBEHMs KAMHTAN HA MPEANPHITHETO;
WITH

® JepuBaTHB, KOHTO e Ob/ie UM MOKe Na 6be ypeleH Ype3 pasMsHa Ha GHKCHPaHa CyMa MapUYuHU
CpeACTBa WM Apyr (MHAaHCOB aKTHB 3a (HMKCHpaH Opol OT COGCTBEHHTE KalHTAIOBH
HHCTPYMEHTH Ha MpeAnpuaTHeTo. 3a TasH Lel MHCTPYMEHTHTe Ha COOCTBEHHMS KaluTan Ha
NPEANPHATHETO He BKJIIOYBAT yNpaXxHAeMH (UHAHCOBM MHCTPYMEHTH, KJIACH(PUIMPAHH KaTo
MHCTPYMCHTH Ha COGCTBEHHs KamMTajl , KOMTO HalaraT Ha MpeAnpUATHETO 3a,um>KeHneTo AR
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MpeAOCTaBU Ha Apyra cTpaHa MPONOPLHOHAJIEH A1 OT HETHUTE aKTHBHM Ha MPEANPUATHETO Camo
Npy JMKBUIALMA,HIM HHCTPYMEHTH, KOMTO Ca [OroBopH 3a ObAemlo TNOoJy4aBaHe WM
IpeROCTaBiHE HA MHCTPYMEHTH Ha COOCTBEHHS KallUTajl Ha MPEANPHATHETO.
OUHAHCBUTE MHCTPYMEHTU-AKTHBU C€ KJIaCHHMLMpAT B CIIeJHUTE KaTCTOPHU ChIVIACHO M3HUCKBAHHUATA Ha
MCC 39:
¢  (DUHAHCOBM aKTHBH, OTYUTAHH MO CIPABEIMBA CTOMHOCT B Nevyanbara uiu 3arybara
- IbpKaH 3a TbpryBaHe (UHAHCOB aKTUB
- ompezaeneH TPW MBPBOHAYAJIHOTO My TpH3HABaHe OT MPEANPUATHETO 3a OTYMTAHE IO
CrpaBe/l/iMBa CTOHHOCT B mevanbara Wiy 3arybara.
e  lHBecTMLIMH OIbpKaHH O MK
e Kpeauru u B3emMaHus
¢ (DUHAHCOBH aKTHBH Ha Pa3NoIoKeHHe 3a npoaaxoa.
Ipennpustuero npu3HaBa PUHAHCOB aKTUB WM (PUHAHCOB MacHB B OTYETa 3a (PUHAHCOBOTO CHCTOSHHME,
KOTaTo M CaMO KOraTo NpPEeANpPUATHETO CTaBa CTPaHa MO JOTOBOPHUTE YCIIOBHS HA MHCTPYMEHTA.

Ilpn nbpBOHA4YaNHOTO CH MpH3HaBaHe (PHHAHCOBHMTE aKTUBU CE OTYMTAT IO CIIPaBENIMBATa UM CTONHOCT,
TIIOC B Ciiy4ai Ha GMHAHCOBU aKTHBH, KOMTO HE Ce OTYHTAT MO CIpaBe/UIMBa CTOMHOCT B nevanbara uid
3ary0ara, pasxoZuTe MO CAeNKAaTa, KOMTO Ce OTHACAT MPAKO KbM NPUAOOMBAHETO WIIM W3JABAHETO Ha
(dbuHaHCOBHSA aKTHB.

Cnen nbpBOHaYaNHOTO NMpH3HABaHEe NPEANPUATHETO OLIEHABA (PMHAHCOBHUTE AKTUBU KAKTO CJIE/IBA:

¢ [lo cpaBennuBa CTOMHOCT
-()MHaHCOBM aKTHBM, OTYHTAHH [10 CIPaBEeJIMBA CTOMHOCT B Neyanbara uiM 3ary6ara;
- (h)MHAHCOBH aKTHBM Ha Pa3MoJIOKEHHE 3a Npoaaxkoa;
C u3KII04€HHe HAa MHBECTHLIMK B HHCTPYMEHTH Ha COOCTBEHHMS KaNHTall, KOMTO HAMAT KOTHpaHa na3apHa
LleHa Ha aKTMBEH Maszap M 4MATO CIIPaBeUTMBA CTOWHOCT He MOXKE JAa CE€ OLIEHH HANEXKIHO, KAKTO H
JePHBATUBH, KOMTO Ca OOBBP3aHM C HEKOTHPAaHH MHCTPYMEHTH Ha COOCTBEHMs KaluTal Hiu TpabBa 1a ce
YpeadT 4pe3 NpexXBBLPISHETO HA TaKMBA HEKOTHPAHU WHCTPYMEHTH Ha COOCTBEHMS KaIlMTall, KOUTO C€
OLEHABAT 10 LICHA Ha NpUaoOHUBaHe

¢ [lo aMmopTH3MpaHa CTOHHOCT ¢ U3MON3BAHETO HA METOMIA HAa €PEKTHBHMSA JIMXBEH MPOLEHT
-KPEAHTH U B3eMaHHS;
-MHBECTHLIUH, ABPXKAHM 10 MAAECK;

IMeuan6u u 3ary6u ot hpuHaHCOBM aKTUBU
¢ TIleuan6u u 3aryGu KOHTO BB3HMKBAT OT NPOMSHATA HA CMIPABEI/IMBATA CTOMHOCT Ha (PUHAHCOBU
aKTHBH C€ NPH3HABAT KAKTO clleIBa:
-Ileuan6a wnu 3ary6a oT GUHAHCOB aKTHB WIM (UHAHCOB MACHB, KIacH(HIMPaH KaTO OTYHUTAH MO
CTIpaBeTMBA CTOMHOCT B NMevanbaTa WM 3arybara, ce Npu3HaBa B OTYETA 33 JOXO/HTE.
-Ileyan6ara unu 3ary6ata oT HajiMueH 3a npoaax6a GMHAHCOB AKTHB Ce MPH3HABA B APYT BCEOOXBATEH
A0XO0J, ¢ H3KIIOYeHHe Ha 3aryOWTe OT obe3leHKa W medanOuTe M 3aryGuTe OT OOMEHHUTE KypcoBe 10
MOMEHTa Ha OTIIMCBaHe Ha (MHAHCOBHA aKTHB. B TO3M MOMeHT HaTpymaHaTa neuanfata unu 3aryGara,
NpH3HATa Npeay B Apyr BCeoOXBAaTEeH M0XOM, Ce MpeKkiacu(HLHMpa OT COBCTBEH KanuTan B nedyantata win
3arybaTa KaTo KOpeKius OT npekjiacudpuKaLus.
e JluxBara, KOSTO C€ H3UMCIIABA C M3INOJ3BAHE HA METOAA Ha €(EKTUBHHUS JIMXBEH [POLCHT, ce
OpPU3HABA B OTYETA 33 JOXOJIUTE.
® JluBHACHTHTE OT MHCTPYMEHTH Ha COOCTBCHHS KalmMTal Ha pasnojIOKEHHE 3a mpojaxba ce
NpHU3HABAT B OTHYETa 33 JOXOAUTE, KOraToO C€ yCTaHOBM HPABOTO Ha MPEANPUATHETO A MOJy4H
IU1alIaHe.
® 3a (uHAHCOBHMTE AKTMBH, KOMTO CE& OTYMTAT IO aMOPTH3MpaHa CTOHHOCT, neuan6ata wiH 3aryGara
OT aKTMBa CE€ MPHU3HaBa B OTYETA 3a JOXOAMTE, KOrato (pUHAHCOBHAT aKTHB WM (PHHAHCOBHUSAT
TNIaCHB Ce OTIHMCBA MK 00€3LIEHSBA U YPe3 MPOLECa Ha AMOPTH3HUPAHE.

Ipeanpusatuero oTnucea GUHAHCOB aKTHB, KOraTo
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® JIOrOBOpHMTE NpaBa BbPXY NapUYHHTE NMOTOLH OT GMHAHCOBHUS aKTHB ca

U3TEKIIH; WM

® MpexBbLPIA (UHAHCOBMS aKTHB, KOraTo Ca MPEXBHPIEHH JOTOBOPHHTE npaBa 3a NMOJyYaBaHE Ha
NapHYHK NOTOLM OT (PMHAHCOBHS aKTHB HIIM €A 3aMa3eHM TOTOBOPHHTE IpaBa 3a Hnojy4aBaHe Ha
apUYHUTE TMOTOLH OT (PMHAHCOBHS AKTHB, HO € MOETO JOTOBOPHO 3aIbJDKEHME 32 MUiallaHe Ha
NapuiHy NOTOUM HA C[MH MIIM NOBEYe MONyYaTeNny B CMOpasyMeHHe U TpaHcdepbT OTroBaps Ha
YCJIOBMSTa 32 OTIHCBaHe chIvlacHo MCC 39,

YcoBus 3a OTIIHCBaHe:
Koraro npeanpusatHeTo npexBbpiv (UHAHCOB aKTUB TO OLEHIBA CTENEeHTa, [0 KOATO 1Le 3amasu
PHCKOBETE M MOJI3HTE OT COOCTBEHOCTTa BHPXY (PMHAHCOBHS AKTHB!
¢ 2KO NPEANPHATHETO MPEXBBPJIH B 3HAYUTENIHA CTEIIEH BCHYKH PUCKOBE H TTOJI3H OT COOCTBEHOCTTA
BbPXY (PMHAHCOBHS aKTUB, PEANPUITHETO OTMHUCBA (PHMHAHCOBHS aKTHB M MPH3HABA OTEIHO KATO
AKTHUBH HJIM NACHBH BCUYKU NPaBa M 3aIbJDKEHHS, Ch3IaICHH WIH 3ama3eHu Npu TpaHcdepa;
¢ aKO NMpPeAnpUATHETO 3ama3d B 3HAYMTE/IHA CTENEH BCHYKHM PHCKOBE M IMOJ3M OT COOCTBEHOCTTA
BbPXY (UHAHCOBHUS AKTHB, IPEANPUATHETO NpoabL/DKABA Aa NIPU3HABA (PHHAHCOBHS AKTHB,
¢ aKO MpeAnpUATHETO HUTO TPEXBbPJs, HATO 3aNa3Ba B 3HAYWTENHA CTEIIEH BCHUYKHU PHCKOBE H
MOJI3U OT COOCTBEHOCTTA BHPXY (PMHAHCOBMS AKTHB, NPEANPUATHETO ONpenesisa JajH € 3ana3uio
KOHTpOJI BbPXY (HHAHCOBHA akTHB. B TO3M ciyuaii:
-aKO MpeANpPUATHETO HE € 3aMa3shiIo KOHTPOJI, TO OTIUCBA (PUHAHCOBHS aKTUB M NPU3HABA
OTACITHO KATO aKTHBH WU NaCHBY BCHUKH MPaBa U 3ab/DKEHHUA, Ch3AajleHu Npu TpaHcdepa.
-4KO NPCANPHATHETO € 3arasuio KOHTPOJ, TO MPOABLIKABA a NPU3HABa ¢dhuHaHCOBHA
aKTHB [10 CTENEHTA HA MPOAB/DKABALIOTO MY y4acTHE BbB (DMHAHCOBHS aKTUB.

Ilpu oTrincBaneTo Ha PHHAHCOBUS aKTHB pa3iTHKaTa MEXKILY:

a) HeroBara 0asiaHCOBa CTOHHOCT; U

0) cymaTa Ha Mojy4eHOTO BH3HArpaXICHHe (BKJIFOYBAILO BCHYKHU MOJNYYCHH HOBH aKTHBM, MHHYC
BCHYKM MOETH HOBH MaCHBM), W BCHUYKM HATPYNaHM nedanbu wiu 3aryOM, KOUTO ca OWIM MpU3HATH
AMPEKTHO B COOCTBEHMS KANUTAal C€ NPU3HABA B OTYETA 3a JOXOIUTE.

Obe3uenka 1 HechbOUPaeMoOCT Ha PUHAHCOBH aKTHBH
IlpeanpusaTueTo mpeueHsBa KbM Kpas Ha BCEKM OTYeTeH NEpHOJ [ajli ca Hamuile OOEKTHUBHH
A0ka3aTeCTBa 3a OOe3LeHKaTa Ha GUHAHCOB aKTHB WIH Ha rPyNa OT (PHHAHCOBH aKTHBH.
©VHAHCOB aKTUB WM Ipyna OT (UHAHCOBH aKTHBM Ce CUMTAT 3a 00e3leHEHH ¥ ca Bb3HHUKHAIA 3arybu ot
ofe3leHka, KOraTo ca Haiuue oOGeKTHBHM 10Ka3aTeCTBa 3a o0e3LeHKa, MPOU3XOXKIALM OT €AHO WITH
MOBEYE CHOMTHA, KOUTO Ca HACTBITMIM ClIE/l MbPBOHAYATHOTO NpU3HaBaHe Ha akTuBa (cvbuTHE "3ary6a')
M KOraTo ToBa CbOUTHE 3ary6a (Witu ChOHTHS) MMa eeKT BhPXY OYaKBAHHUTE Obaelnu MapHYHHU MOTOLH OT
(pMHAHCOBMS aKTHB MJIH OT IpynaTa GpMHAHCOBH AKTHBH, KOHTO MOFAT Ia Ce OLIEHSAT HazexkaHO. Moxe na
HC © BB3MOXKHO Ja C¢ HMACHTHQHUMPA eNHHMYHO, CAMOCTOSTENIHO CHOWTHE, KOETO € HIPUYHHHIIO
obesuenkara. ITo-ckopo ofesueHKaTta MOKe ga e NPHYMHEHAa OT KOMOWHHpaHHsA €(DEKT Ha HIKOJIKO
CcHOUTHS.
3ary6uTe, KOHTO Ce OYaKBAT B Pe3yNTaT Ha GhaeIIUTe ChOMTHS, HE3aBUCHMO OT TAXHATA BEPOATHOCT, HeE
Ce MpU3HABAT.

¢ OGe3ueHka Ha GMHAHCOBU AKTHBH, OTYMTAHH TIO aMOpTH3UpaHa CTOMHOCT
Ako ¥Ma 06eKTHBHH I0Ka3aTe/ICTBA, Y€ € Bb3HMKHAJA 3aryba oT obe3leHKa OT KPeAUTH H B3eMaHHS WU
OT MHBECTMUMHM, IbPXKaHW 10 Najek, OTYMTAHHM 1O aMOPTH3UpaHa CTOMHOCT, CymMaTa Ha 3arybara ce
OLICHsABA KAaTO pasjiika Mexay GanaHcoBaTa CTOWHOCT Ha aKTHWBA M HACTOSIIATA CTOMHOCT HA OYaKBAHUTE
ObleuwM MapuyHU NOTOLUM (C M3KITIOUEHME HA GbieluTe KPEIIMTHH 3aryOun, KOMTO HE Ca BB3HWKHAJIM),
AMCKOHTHPaHH C MbPBOHAYAIHUS €(DEKTHBEH JIMXBEH MPOLEHT 33 (PHHAHCOBHS aKTHUB (T. €. ehEKTUBHHUAT
JINXBCH MPOLCHT, WU3YUCJCH INPH TbPBOHAYATHOTO NpH3HaBaHe). basaHcoBaTa CTOMHOCT Ha aKTUBA Ce
HamaisBa ¥ CymMaTa Ha 3arybara ce npusHaea B neyanGara i 3ary6ara.

* OO6e3ueHka Ha (PUHAHCOBH aKTHUBH, OTYUTAHM MO LIEHA Ha IpuaoduBaHe
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AKO HMa OOEKTHBHH 10Ka3aTENCTBA, Ye € Bh3HHKHANA 3ary6a ot obe3leHka Ha GMHAHCOB aKTHB OTYMTAH
N0 ueHa Ha npuaobuBane, cymara Ha 3ary6ata oT oGe3UeHKA ce OLEHSBA KaTo pasjiuKa Mexmy
GanancosaTa CTOMHOCT Ha (PMHEHCOBHS AKTMB W HACTOSINATA CTOMHOCT HA OYAKBAHUTE OBy napuyHmn
MOTOLH, NMCKOHTHPAHH C TEKYIMs Na3apeH MPOLEHT HAa Bb3BPHLIAEMOCT 3a MOZOGEH (PMHAHCOB aKTHB.
3arybute ce mpusHaBaT B nevanGara Wi 3arybara.TakuBa 3aryOu oT oGe3LleHKa He MOMLTENKAT Ha
BB3CTaHOBSIBAHE.

¢ OObe3ueHka Ha DUHAHCOBH aKTHBH Ha Pa3MOICKEHHE 32 npoaaxkba
Koraro cnan B cipasensiuBara croliHoct Ha (uHAHCOB akTUB Ha PasnoJIoKEHHE 3a MpoJakOa € npu3HaT
AMPEKTHO B COOCTBEHMS KanWTal H HMMa OGEKTHBHH [0Ka3aTeliCTBA, Ye AKTHBBT ¢ obesiieHeH,
HaTpynaHara 3aryba, KOATO € TpM3HaTa B APYr BCEOOXBATEH AOXON, C€ M3BAKAA OT KAMHTAIA M Ce
TNpU3HaBa B nevanbara UM 3arydara 10pH ako GpHUHAHCOBHST aKTHB HE € OTITHCAH.
Cymara Ha HatpynaHarta 3ary6a, KOSTO ce npexaacupuLMpa oT CoOCTBEH KanWTal B neyandara wiu
3arybara, e pazivkaTa MeXIy UeHaTa HAa NpUIOOHBaHe (HETHO OT MOraileHHs Ha rJaBHULATE W
aMOPTH3aLKsA) U TeKyLaTa CipaBeyIuBa CTOHHOCT, MUHYC 3ary6ara ot obe3lLieHKa Ha GUHAHCOBHS AKTHB,
TIpU3HATA MpeAH TOBA B nevandata uinu 3arybara.
3ary6u ot o6e3leHka, NpU3HaTH B neyandata win 3ary6ara, 31 MHBECTHLIHA B HHCTPYMEHT Ha CODCTBEHHS
Kanurajl, KiacupuuMpaH Kato Ha PasnoNoXKeHHe 3a Mpoaakba, He Ce BB3CTAHOBABAT B IeYAN6aTa WM
3ary0bara.
3ary0u ot obe3slieHKa, MpU3HATH B Neyan6aTa Win 3ary6ata, 3a AbJATOB HHCTPYMEHT, KIacH(UIIMPaH KaTo
Ha pasnonokeHue 3a npofaxoOa, ce BL3CTAHOBSABAT, BH3CTAHOBEHATA CyMa Ce NMPH3HABA B evanfara WM
3arybara.

Iapuunn cpeacrea
[lapuunure cpencTBa BKIIOUBAT NAPUYHM CPeACTBA B GPOii M GE3CPOUHM AEMO3UTH , CHOTBETHO B JIEBA U
BBB BaJIyTa.
ITapiiHHTe EKBUBAIEHTH Ca KPATKOCPOUHH, BHCOKOIHKBHIHN MHBECTHIIMH, KOUTO Ca JTECHO obpbliaeMu B
KOHKPETHH NAapH1HU CYMH W CHABPXKAT HE3HAYUTENIEH PHCK OT MPOMSHA B CTOMHOCTTA M.

JAnasioBe H yuacTHs
Bcuuky nHBECTHLIMM TBPBOHAYANIHO Ce IPH3HABAT M0 METO/1A HA LICHA Ha npuaobuBaHe/ceOeCTOMHOCT.

Merton Ha uenara Ha npupoGusaHe /ceGecTolinocTTa/ € METOA 32 OTYMTAHE HA NafcHa MHBECTHLMS, MpH
KOMTO WHBECTHLIMATA CE€ MPHU3HABa MO LiEHa Ha npuaobusane /cebecroiiHoct/. [peanpuaTHeTo npu3HaBa
AOXO/Aa OT MHBECTHLMATA €AUHCTBEHO 110 CTEIEHTa, B KOATO TO MOJTy4aBa Pa3NpeesieHUs OT HATPYNaHUTe
ne4ayidu Ha MPEONPHATHETO, B KOETO € WHBECTHPAHO, BB3HMKHAIU Clel Jarata Ha NpHIO0OHMBAHETO.
Honyyenu pasnpenenenus, HanBUILABALK Te3H neyanbu, ce pasriexJaT KaTo BB3CTAaHOBABaHE Ha

HHBCCTHLIMATA YU CC NPU3HABAT KAaTO HaMajieHMe Ha LieHaTa Ha npuaobusaHe /cebecToiiHocTTa/ Ha
MHBECTHLIMATA.

KpeanTn, Thproscku u Apyru BzeManus
Kpenurute v BiemanmsTa ca HeepMBATUBHM (PMHAHCOBH AKTHBH C GHKCUpaHH WIH OmpeaeNseMu
[TaIIaHKs, KOUTO HE Ce KOTHUPAT Ha aKTHBEH nasap, ¢ U3KJIIOUCHHE Ha:
¢ TC3H, KOWUTO MPEANPHATHETO Bb3HAMEPABa Aa MPOAaie He3abaBHO WM B OJU3KO ObAEIle, KOUTO
e 6b1aT KNacPHUMPaHH KaTo AbPKAHH 3@ THPIyBaHE H TE3H, KOUTO MPEANPHITHETO onpeaens
NpH MBPBOHAYANIHOTO MPH3HABAHE KATO OTYMTAHU MO CTPABEAIMBA CTOHHOCT B meuandara WM
3ary6ara;
¢ TC3H, KOUTO NPEANPUATUETO ONPE/IeNis KaToO Ha pa3NoJIoKEHHE 3a NpoaaxOa My MbPBOHAYATHOTO
NpU3HABaHE; WJIH
® TC3H, PK KOUTO AbPXKATENAT MOXE Ja HAMA BB3MOMKHOCT Ja Bb3CTAHOBH B 3HAYMTEIHA CTENEH
LslaTa CH IThPBOHAYA/IHA WHBECTULHA, C W3KIIKOYEHHME HA C/YYaHWTe, MPH KOWTO NPHYMHATA €

BJIOIIaBaHE Ha KPENMTHOTO Ka4eCTBO W KOMTO C€ KJIACH(ULHPAT KaTo Ha Pa3NoioKeHHe 3a
npoaaxoba.

er}ll/lTI/lTe U B3CMaHHsATA Ca HEACPUBATUBHHU Q)PIHaHCOBI/I aKTHUBX C d)m(cnpamd WX ONpeAQIaeMHA
-".:" " s
riamaHusa, KOUTO He ce KOTHPAT Ha aKTHBEH rrazap, ¢ U3KJIFOUEHUE Ha. Lk €4,




a) Te3H, KOMTO MPEANPHATHETO BL3HAMEPABA A MPOJAJE He3a0aBHO WM B GIIH3KO ObAelle, KOUTO IIe
ObaarT KnacupULMpaHH KaTO AbPXAHM 3a ThpIyBaHe W TeE3H, KOHTO NPEANPUATHETO ONpPERENs IpH
ITbPBOHAYAIHOTO NPU3HABAHE KATO OTHMTAHH M0 CTIPABEUTHRA CTOMHOCT B neyasitaTa Uiu 3arybara;

6) TC3H, KOUTO TNPCANPHATUETO ONpe€aecsis Karto Ha paslloIOKEHUE 3a npoua;x6a IIpH IMbPBOHAYAIHOTO
NPU3HABAHE, WU

B) TC3H, MPH KOUTO ABPIKATENAT MOXKE Aa HIMA BB3MOXKHOCT Aa BB3CTAaHOBH B 3HAYHUTE/IHA CTENEH LigjlaTa
CH ITbpBOHavaslHa MHBECTULHMSA, C H3KJIIOYCHUE HA CJIy4auTe, Npd KOUTO NPHYHMHATA € BJIOLIABAHE Ha
KPEAUTHOTO KA4YE€CTBO U KOUTO Ce KJIaCl/leI/IIIHpaT KaTo Ha pasnojioKCHHE 3a nponaxc6a.

er)ll/lTl/lTe H B3€MaHHUATa, KOUTO Ca ¢ Q)chnpaﬂ nagex c€ OTYMTAT MO0 aMOPTHU3HpaHaTa UM CTOMHOCT.
er)lI/ITI/ITe U B3EMaHUATA KOHTO ca Oe3 <bm<cnpaﬂ najgeXx ce OTYUTAT MO ceOeCTOMHOCT.

HpearmaTeHnTe Pa3sXxoaH, KOMTO KacafAT ClienABallld OTYETHHU NNepUoOAHU C€ MNPEACTABAT KaTO aBaHCOBO
MNPEBCACHHU CYMH Ha JOCTABUYUILIK H CE€ BKJIIOYBAT B ThProBCKHTEC B3CMaHus.

Hanbnn 3a Bb3cTaHOBABAHE
JlaHBUHMTE 32 BB3CTAHOBABAHE HE NPOM3THYAT OT JOTOBOPHH B3aWMOOTHOIIEHHS, HE Ce Kknacuduuupar B
Kareropunre GUHAHCOBH akTHBH. Te BKIIOYBAT:
-CymuTe Ha BB3CTAaHOBMMUTE 1aHbLM BLPXY HOXOJAa BHB BPb3Ka C obNaraeMmara nedanba/aHbuHaTa
3ary0a 3a neprosia U NIaTeHH CyMH 3a TeKYLL U TPEIXOeH NepHOj| NPEBHIIABALLY TBDKHMHUTE CYyMH.
-CyMHTe Ha laHbYeH KPeAUTH 3a Bb3CTAHOBABAHE M NPHXBALLAHE Clel Kpasg Ha OTYETHHSA MEPHOA M Nja-
TEHU CyMH 3a TCKYIL M MIPEAXOACH NEPUHOJI NPEBULIABALIY IB/DKMMHUTE CYyMH 3a IPYTrH JaHBLIH.
Texymmre naHbUHM aKTHBM 3a TEKyLIMs M MIPEIXONHH MEPHOIM CE OLEHABAT TIO cymara, KosiTO ce O4akKBa
na Gbje Bb3CTAHOBEHA OT JaHbYHMTE OPTaHH NpPH MPWIATaHE HA NAHBYHHM CTABKM M JAHBYHH 3aKOHH,
JleHCTBALM WM OYAKBAHM [1a BIA3AT B CHJIA KbM Kpast HA OTUYETHHUS TICPHOL.

Marepunannu 3anacu
Ipeanpustuero npunara MCC 2 3a oTunTaHe Ha MAaTEpUAIHUTE 3aracu:
Marepuannu 3anaci ca akTHBM:
-I'bPXKaHH 3a MpoAax6a B 0OM4aiiHHA X0 Ha CTONAHCKATa AEHHOCT /CTOKHM, POy KLIMs/;
-HaMHpalll1 ce B MPOLIEC Ha NPOU3BOACTBO 32 TaKaBa NpoAak6a /He3aBbPIIEHO IIPOH3BOACTBO/;
-MaTepuajli{ 3aracH, KOMTO C€ H3paxoJBaT B NPOMU3BOJACTBEHHs MPOLEC HIM NPH MpPEeJOCTaBIHE Ha
yciyru;/MaTepuaiiu, CypoBMHH/
Marepranuure 3anmacu ce OueHsBAaT MO MO-HHCKaTa OT ceGECTOMHOCTTA WM HETHAaTa peanuzyema
CTOMHOCT.
CebecTolHOCTTa HAa MaTepuaHUTE 3amack MpecTaBIsBa cyMmara OT BCHYKH pasXo[H IO 3aKYIyBaHETO,
npepafoTKaTa, KakTo W APYrH pa3sXxoiM, HANPABEHH BbB BPb3Ka C JOCTaBAHETO MM /0 CEeraiiHoTO
CBCTOSHHE H MECTOIMOJIOKEHHE.
Pasxonute no 3akymyBane Ha MaTepuanHUTe 3anacu BKIIOUBAT NOKYIHATA UCHA, BHOCHUTE MHUTA M IPYTH
HEBL3CTAHOBUMH JaHBLM, TPAHCMOPTHHUTE Pa3XOAH M Mp., KOMTO JMPEKTHO MOTAT Aa Ce OTHECAT KbM
NPUIOGUBAHETO HA CTOKMTE MaTepHauTe M YCITyruTe. Twproeckute oTcThbiiKM pabaTv M Ap. NOmOGHU
KOMMOHEHTH C€ MPUCTIAZAT NPU ONIPEACIAHE Ha MTOKYTHATA CTOHHOCT.
Pasxoaute 3a npepaGoTka BKJIIOYBAT MNpekH pasXOAM M CHMCTEMATHYHO HAYHCISBAHM [OCTOSHHHM M
MPOMEHITMBH OOLM Pa3XoH, KOHTO Ce MPaBAT Npu npepaboTBaHe Ha MaTepUaluTe B FOTOBA MPOAYKIIHSI.
lIpoMennuBuTe OOILM pa3sxomy ce pasmpemessT 3a BCAKA [pouU3BeAeHa eAMHNLA Ha 6a3a Ha peasHOTO
H3[103BaHE HA NPOU3BOACTBEHUTE MOLLIHOCTH.
HocTosnuuTe o6WM pasxoad ce pasnpenedsT KbM CeGECTOMHOCTTA Ha npoaykumaTra Ha Oasa Ha
HOPMAaJIHHA KanauuTeT Ha NPOU3BOACTBEHUTE MOLIHOCTH.
KonnyecTBoTo 06111 NOCTOSHHM pa3zxonm, KOMTO OTrOBapSAT HA pa3IHKaTa MEX/y HOPMATHUS KaNaluTeT
M IOCTUTHATHA KaNaUMTET C& TPU3HABAT 3a Pa3XOAU 3a EPHOAA B KOHTO Te Bb3HUKBAT.
Hpyru pasxoznu ce BKIOYBAT B ce0ecTOMHOCTTa Ha MaTepUATHHUTE 3aMacH caMo JOTOJIKOBA, JOKOJKOTO Te
Ca HallpaBeHH BBB BPB3Ka C JOBEXKAAHETO HA MATCPHATTHHTE 3af1aCH A0 HACTOAMIOTO MM MECTOMOIOKEHHE
U CBCTOSIHUE.
B orpannueny cnydan pasxoaw no nomseaHm, KpEIMTH KOMTO ca onpenenenu B MCC 23 Pasx
33€MH, C€ BKJIIOYBAT BCTOHHOCTTA Ha MAaTePUATHUTE 3allacH.




Pa3xoau kouTo He ce BKJIIOUBAT B ceOeCTOMHOCTTa Ha MpPOHM3BeACHAaTa MPOAYKLMS U CE NPHU3HABAT KaTo
pa3sxoau 3a [epyuoaa B KOHHO ca Bb3HUKHAJIH ca:

-KOJIMYECTBA MAaTEPUAIIH ,TPYA U APYrY IPOU3BOACTBEHH PAa3XOH H3BHH HOPMAJIHHTE IPaHULH.

-pa3xoAu 3a CbXpaHEHHE B CKJIAJL.

-aIMVHHCTPaTUBHYU Pa3xo/iu.

-pa3xoau no npopaxoure.

Ce6ecToMHOCT NpH NpefocTaBsiHe Ha YCIyrH

JloTonkoBa, NOKOJKOTO MpPH MPEAOCTaBIHETO HA YCJIYI'M CE€ MOJ3BAT MATEPHAIHH 3alacH, TO Te ce
BKIIOYBAT B cebecToliHOCTa Ha yciayrure. CeGecTOMHOCTa Ce ChCTOM MJIABHO OT Pa3sXOAWTE 3a TPYA U
JIPYTUTE pa3sXxold 3a MEPCOHala, 3a€T B MPEJOCTaBAHETO Ha yciyrara, BKIIOYMTETHO CIYXKUTEUTE,
M3MbJIHABALIM HAA30pHA NEMHOCT, U CLOTBETHATA 4YacT OT ODLIMTE pa3Xxoau 3a TAX. TPYABT U APYrH
pasxolH, CBbP3aHH ¢ npoaax6ure U o6LK aIMUHHCTPATHBEH NIEPCOHAN, HE CE BKIIIOYBAT, a Ce MPU3HABAT
3a pa3XxoaM B MEPHOAA, B KOWTO ¢a Bb3HUKHAIH.

[ToTpebneHreTo Ha MaTEPUAITHH 3aMacH Ce OLEHIBA 10 CPEAHO NpeTeraeHa CTOMHOCT.

CebecToiinocTTa Ha MAaTCpHAJTHUTE 3ariaCH MOXKe Ja HE € Bb3CTaHOBHUMA, B cnyqai/i e TC Ca NMOBPEACHH UIIH
Ca USJIOCTHO WM YaCTHYHO MOPAJHO OCTAapesivM, MM aKO HMa craj B NMPOAJaKHHUTE UM LICHH. Couio Taka
. cebecToifHOCTTa Ha MaTepUHaJIHUTEC 3amnacud MOXKE Jla HeE 6’bﬂe BBb3CTAHOBHMA, aKO le/l6J'IPl3I/ITeJ'lHO
ONPEACIICHHTE pa3XoaAu 3a 3aBbpUIBAHE WIIH HpI/I6J'll/13PITeJIHO OMNpEeacJICHUTE pa3sxoJu, KOUTO LIe 6'I>I[aT
HalpaBeHHU 3a OCBHILCCTBIBAHEC HaA Hpoua>K6aTa, Ca C€ YBCIIUYUIIN. MaTCpHaJIHPITe 3ariacyv €€ HaMaJIABatT 4o
HETHATa peannulyema croliHOCT Ha 6a3aTa Ha OTAC/IHH ITO3HULIHH. an HAKOH 00CTOATENCTBA 00aUYe MOKe Ja
61>z1e NoAXOAAIIO Aa ¢ FPyNnUpaT CXOAHH HIIH CBbpP3aHH MMO3HLIMHU.
KBM Bceku CJICIBAII] N€PHOJ CC MPpaBU HOBA OLICHKA Ha HETHATa peajiH3yeMa croitHocT. Korarto ycnoBsuATa,
JOBCJIH OO CHW)XXaBaHC HA MATCPUATHUTE 3aracu 1oJj TAXHata Ce6eCTOﬁHOCT, BE€YEC HE Ca HaJIMLC HWIHU
KOraro vMma jACHO OO0Ka3aTeJICTBO 3a yBEJIMUYEHHUE B HETHaTa peanriyemMma CTOHHOCT 3apajgu npomMsHa B
HKOHOMHYCCKHUTE O6CT051Te.TlCTBa, cyMara Ha 06e3ueHKaTa CC BB3CTAHOBsIBa Taka, Y€ HOBarTa 6anaHcora
cymMa € IO-HHUCKara OT cebecToitHOCTTZ W npepasri€aaHata HETHa pcalu3dyema CTOMHOCT.
BBb3cTaHOBSIBAHETO € O PaHHYCHO 10 CyMaTa Ha IbpBOHAaYajIHaTa 06e3uem<a.

led npoua>1<6a Ha MaTCepHajIHHU 3ariacH, 6anancorara CyMa Ha T€3W MaTCpHaliHM 3anacH C€ NprU3HaBa KaTo
pa3xon npe3 mnepuoaa, mpe3 KOMTO CHOTBETHHUAT NpHUXOa € IIpPpHU3HAaT. CYMaTa Ha BCiKa 06e3ueHKa Ha
MaTCpHajJHHTE 3anacu N0 HETHaTa UM peajlH3yema CTOﬁHOCT, KaKTO H BCHYKH 3ar‘y6H OT MaTcepHallHn
3anacH c€ MPHU3HABAT KaTo pa3xoau 3a rnepyuoaa Ha o6e3ueHKaTa HJIIM Ha BB3HUKBAHECTO Ha 3ary6uTe.
CymaTa Ha €BCHTYaJIHOTO 06paTHO Bb3CTAHOBSBAHE Ha CTOMHOCTTA Ha 0663UCHKaTa Ha MaTcpHaJIHUTE
3anacy, Bb3HHKHalla B pe3yJITaT Ha yBEJIMYEHUETO HA HETHATa peainsyema CTOi/'IHOCT, C¢€ IIpU3HaBa Karo
. HaMasiBaHC Ha CyMmara Ha NpU3HATHTE pa3sxoad 3a MaTepHaJIHH 3anacu IMpe3 nepuoaa, npes Ko#TO
BB3CTAHOBABAHETO € Bb3HUKHAJIO.
Hskou MaTC¢pUaJIHA 3arnacd Morar ja 6’b,I[aT OTHECCHH IO CMETKHTE Ha APYI'M aKTHMBH, KaTO HanpHuMep
MaTepHaJIHU 3anacv, KOMTO C€ H3IMOA3BAT KaTO KOMIOHECHT Ha Ch3JAACHHUTE OT CaMOTO NpeanpusaTne
cobcTBeHn HMOTH, CHOPBKCHHUA H oGopynBaHe. MaTepl/la.HHI/ITC 3amnacHv, OTHECCHH KbM Pyl aKTHB, C€
TIPU3HABAT 3a pa3XxoJ B MPOABL/PKEHUE MOJI€3HUA XKMBOT HA aKTHBA.

Co0cTBeH KanuTan
CoOCTBEHHAT KanuTal Ha MPEANPHATHETO Ce CbCTOM OT:

OCHOBEH KamnuTaj BKJTFOYBAalL :

e Peructpupan xanuran —peaCTaBeH MO HOMMHAIHA CTOMHOCT CBHIVIACHO CHAEOHO pellieHHe 3a
perucrpauus

Pezepeu BrOUBALIM:
® Peseps ot nocnenpaiy ek — GopmMUpaH Mo M3MCKBAHUSATA 32 OTUMTAHE YCTAHOBEHH B MC®O u

MPUJIAraHATa CYETOBOAHA MOJIMTHKA; T




e OOwy pesepsd — obpasyBaHd OT pasnpefelieHde Ha MNevanba CBIVIACHO H3UCKBAaHUATA Ha
Toproeekus 3axoH Ha Pbuirapus v yupenurenHus akT Ha MPEANPUATHETO.
o Jlpyru pe3epeu — 00pa3yBaHH MO pellieHHe Ha COOCTBEHUIIMTE HA KanuTana

DHHAHCOB pe3yJiTaT BKJIFOYBALIL:

HepasnpeneneHa xbM Kpas Ha OTYETHHSA MMEPUO/ HATpyTaHa nevyaita oT NpeAXOHN NEPHOMH.
HenokpuTa KbM Kpas Ha OTUYETHHA AEPHOJ HATpyNaHa 3aryda oT NpeAXoJHH NEPUOIH.
ITeuwan6a/3aryba ot nepuona.

Tekymu H HETEeKYUIH IaCHBH
Tacue ce knacuduiMpa KaTo TeKyll , KOraTo OTTOBAPA HA HAKOH OT CIEAHUTE KPUTEPUH:
e OyakBa Jla ypeau nacuBa B CBOSI HOPMAJIEH ONEPATUBECH LMK,
®  IBPXKH MACHBA NPEANUMHO C L&)l THPryBaHe;
® [AacHBBT Clie/Ba Aa Ob/ie ypeleH B pAMKUTE Ha IBaHaJeceT Mecella cilell KpasA Ha OTHETHHs
nepuon;
WA
® MpeANnpUATHETO HAMA 6E3yCIIOBHO MPABO Jia OTCPOUBA YPEXKIAHETO Ha NACHBA 34 NIEPHOJ Hail-
. MaJIKO ABaHaJieCeT Mecella ciiefl Kpas Ha OTYETHHS [IEPHO.

[TacuB ce wiacH(ULMpa KaTO HETEKYLL aKO HE OTrOBaps HAa KPHUTEPUHUTE Lia KilacH(PULIMPAHE KaTO TEKYL,
Tlacus ce wiacuduuMpa KaTo TeKyll, KOraro Te clie/iBa 1a Ce ypey B PAMKUTE Ha JBaHa/leceT Mecela oT
Kpasi Ha OTYETHHUS NEPUOL, JOPH aKo:

® [IbPBOHAYAJIHMAT CPOK € OWI 32 NepHOJ NMO-IBJIBI OT ABaHAAECET MECELa; H

e cjed Kpas Ha OTYETHMS MEPUOA M Npeau PUHAHCOBUTE OTHETH Aa ca ONOOpPEHH 3a MyO/IMKyBaHe €

CKJIIOUEHO Cropa3yMeHHe 3a peduHaHCHpaHe MM 32 HOB IOracHTENIEH IUIAH Ha JBATOCPOYHA
baza.

DHUHAHCOBH NACHBH
IIpeanpusruero npusara MCC32 n MCC39 npu oTunTaHe Ha (PUHAHCOBY MTACHBH.
(DHHAHCOB IIaCHB € BCEKHU NaCUB KOUTO € :
® JOrOBOPHO 3aJBIKEHUE :

- Jia C€ NPeIOCTABAT NapU4HU CPEACTBA WM APYT HHUHAHCOB aKTHB Ha APYro MPEANPUATHE;
WK
- Jia ce pa3MEHAT GMHAHCOBU AKTUBHM WM (PMHAHCOBM MACUBH C APYro MpeanpUATHE NPH YCIIOBHS,
. KOHTO Ca NOTEHLIMAIHO HEONaronpysTHY 3a TPSINPHATHETO;
WIIH

® [I0roBOp, KOHTO wie 6bAe wiu Moxe aa ObAe ypeleH B MHCTPYMEHTH Ha COOCTBEHHMS KanuTan Ha

TIPEANPHATHETO U €:

- HEJECpHBaTHB, 3a KOHWTO MNpeaNpHATHETO € WJIH MoXe Aa Oble 3aIb/DKeHO Ja MpeAoCTaBH
NPOMEH/INB Opoit HHCTPYMEHTH Ha COOCTBEHHS CH KaIlUTal,

WM

- JepuBaTHUB, KOHTO Lie 6bae uiaK Moxke Ja Obe ypeleH upe3 pa3MsaHa Ha QUKCHpaHa CyMa MapHYHU
CpeacTsa Wid Apyr GUHAHCOB aKTHB 3a (HUKCHpaH Opoit HHCTPYMEHTH Ha COOCTBEHMS KallUTall Ha
OpEANnpUITHETO. 3a Ta3M Liesl MHCTPYMEHTHUTE Ha COOCTBEHHS KamWTal Ha TPEANPHUIATHETO HE
BKJIIOUBAT Bb3BPbILAEMH (DUHAHCOBH HMHCTPYMEHTH, KIAacH(MIMpPaHH KaTo HHCTPYMEHTH Ha
COOCTBEHMS KalHUTall, KOMTO HANarat Ha TNPeINPUATHETO 3aB/DKEHHETO [a NPEJOCTaBH Ha Apyra
CTpaHa MPOMOPIHOHAIEH A1 OT HETHUTE aKTHBH Ha MPEANpPUATHETO CaMmo IPH JIMKBUAALIUA, UIIH
MHCTPYMEHTH, KOUTO Ca JOTOBOPH 3a ObAEILO MONMyuaBaHe Wi MPENOCTaBIHE HA UHCTPYMEHTU Ha
COOCTBEHHUs KAIMTaJl Ha NPEUMPHATHETO.

D , €Wy
DHHAHCBUTE MHCTPYMEHTH-TIACHBHU C€ KJIACH(ULIMPAT B CJIEAHHTE KATETOPHH CHIJIACHO nancxsgpﬁm'
MCC 39: i ;{’55"
e  DUHAHCOBM NACHBH, OTYUTAHH IO CIIPABE/IMBA CTOMHOCT B nevanbara iy 3arybara:t! ;! oA,




- KI1aCH(HUUMPaHK KaTo AbpikaH 3a ThPryBaHe

- TIpM NTbPBOHAYATHOTO My NpHM3HABaHE Ce ONpeneis oT NPEANPUATHETO 32 OTYMTAHE MO

CMpaBe/uIMBa CTORHOCT B neyataTa uiM 3ary6ata

. DHHAHCOBH [1ACHBM, OTYHTAHH 110 aMOpTU3HpaHa CTOMHOCT

DHHAHCOBM NMaCHBH Ce TPH3HABAT B OTYETA 32 (HHAHCOBOTO CBCTOSHME, KOraTO MPEANPUATHETO CTaHe
CTpaHa 110 ZOTOBOPHHUTE YC/IOBHS Ha HHCTPYMEHTA.
Ilpn mbpBoHauanHoTo npusHasane ¢unaHcoBUTE MacMBH ce oTuMTaT TO CHpaBe/IBaTa MM CTOMHOCT,
TUTOC B C/lyyali Ha GUHAHCOBHM NACHUBH, KOMTO He ce OTYMTAT Mo CrpaBeJJiBa CTOHHOCT B reyantara wiu

3arybara, pasXOuTe MO CAENKATA, KOMTO CE OTHACHT NpAKO KbM NPHAOOHBAHETO WM M3]aBaHETO Ha
(bHHaHCOBMS NMacHB.

INocnenpaina oueHka na (uHaHCOBU nacHBH
¢ [lo cnipaeeanuea croiiHocT
-pUHAHCOBU NACHBH, OTYHUTAHU IO crpaBe/jIMBa CTOMHOCT B NieyanbaTa wiu 3ary6ara;
C m3wiloYeHHe Ha MACHBMTE - ACPUBATUBH, KOMTO Ca OOBbP3aHH C HEKOTHPAH MHCTPYMEHT Ha
cobcTeHus kanutan M Tpabea a ce YPEAAT Ype3 NPEeXBHPIAHETO HA HEKOTHPAH MHCTPYMEHT Ha
COOCTBEHHS KaIlUTAaJ, YMUATO CNpaBe/iIMBa CTOMHOCT HE MOXKE Jla C€ OLIEHH HAJEXAHO, KOHTO ce
OTYHMTAT MO LECHA Ha NpuaoOuBaHe;
¢ [lo amopTH3HpaHa CTOMHOCT ¢ U3MOI3BAHETO HA MeTo/a Ha €(PEKTHBHHS JIMXBEH MPOLEHT
-BCHYKM OCTaHAIH PUHAHCOBH MaCHUBH

ITeyan6u u 3ary6u ot GUHAHCOBH NacHBH ce [IpU3HABAT
e [Ileyanbu u 3ary6u or ¢uHaHCOBH macuBw, KIIaCH(UUMpPaHH KaTO OTYMTAHM 10 CHPaBeIMBa
CTOHHOCT B mevanbara uiy 3ary6ara, ce pH3HABAT B OTYETa 3a JIOXOJIUTE;
¢ [Ilevan6ara uiu 3aryGara oT pUHAHCOBHM MACHBH KOWTO CE OTYMTAT 110 aMOPTHU3MpaHa CTOMHOCT ce
MpU3HABa B OTHETa 3a NOXOAMTE, KOraTo (MHAHCOBHS MACHB Ce OTMIMCBA M 4pes mpoteca Ha
aMOpTH3UpaHe;
Hpeanpustrero otnycea GpuHaHCOB MacuB (MM HacT OT (MHAHCOBUS MACHB) , KOTATO TOM € TMOTraceH - T.
©. kOTaTo 3a/(b/DKEHHETO, ONPE/IE/ICHO B J0TOBOPA, € OTIAIHAIIO, aHYTMPAHO WIIH CPOKBT MY € H3TEKBJI.
Ipn ornucBate Ha GpuUHAHCOB macus pasiiMkara Mexjay 6aaHcoBata CTOHHOCT Ha (DMHAHCOB NacHB (WiiH
Ha 4acT OT (JHHAHCOB MAaCHB), KOWTO € MpPEKpaTeH WM UPEXBbPJIEH HAa TpeTa CTpaHa, W  [JIATEHOTO
Bb3HarpOKICHUE, BKIIIOYUTETHO MPEXBBPJICHATE U NOESTH HENAPUYHH AKTHBH M NaCHBH, ce NpU3HaBa B
OTYETA 3a JOXOHUTE.

THproseku n Apyru 3axb/DKeHAs B KPEAHTH
Kpennmy, ThproBekn v Apyru 3aabmKkeHns 3ablkeHns ca (uHaHCOBH MAaCHBH BH3HMKHAIH OT JUPEKTHO
Nory4aBaBe Ha CTOKH, yC/yTH, NapH HITH IAPHYHH SKBHUBAIICHTH OT KPEAUTOPH.
Criell MbpBOHAYANHOTO NPU3HABAHE KPEAHTHTE M ThPrOBCKHTE 3a[B/UKCHHUATA, KOMTO ca 6e3 dukcupan
Hafex CC OTYMTAT I10 OLICHEHATA NMPU NPUACOUBAHETO UM CTOMHOCT.
Kpenwture u 3agbmkenusta, kouto ca ¢ (puxcHpan nazgex ce OTYMTAT MO AMOPTHIHPAHATA UM CTOMHOCT.

Jdanbunu 3aaninkenns
TekymuTe naHB4HU 3aXBKEHMS HA PEANPUATHETO He MpOU3THYAT OT JOrOBOPHHU B3aHMOOTHOLUEHMS U
He ce K1acuduuHpar kato ¢puHaHCOBH nacuey. Te BKIIOYBAT:
-TekylusT 1aHbK BBPXY 10X0/A 32 TEKYLMA U NPENXOAHHN NEPHOIU Ce NPH3HABA KATO MACHB 10 CTENEHTa,
10 KOSITO HE € IJIaTEH.
-Texymu 3anbmkenns 3a JaHbLM CHITACHO APYTH NAHBYHM 3aKOHH.
TekywuTe nanbyuHu nacueM 3a TeKyLMs U NPEIXOIHU NEPUOAM C€ OLIEHABAT IO CYMara, KOSITO CE€ O4aKBa
Aa Objle INaTeHa HA JaHBYRWTE OpraHu T1Ipy npuiaraHe Ha JaHbYHM CTABKM U AaHBbYHW 3aKOHH, JeHCTBa-
IM KBM Kpas Ha OTYETHHS IEPHOI.

Be3pbamesanu cpeacTBa npeocTaBeHn oT JbpkaBaTa
besbamesnnu cpemctBa  mpemoctaBenu ot AvpkaBara cwvriacho  MCC20 ca nomom or
AbPKABATA/TIPABHTENCTBOTO, ABPKABHWTE areHOWH U Ap. MOAOOHM OpraHW, KOMTO MOraTt aa 6baar
MECTHH, HALMOHATHH HIH MexayHapoaHw/ mnop  dopmara ‘;gas}';ﬁg?xgj\,pnme Ha PpECYpCH KbM
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NPEANPUATHETO B 3aMsiHA HA MUHAJIO MJTM ObJIEILIO CHOTBETCTBHE C ONPE/IC/ICHH YCIOBHUS MO OTHOIIEHHUE HA
OrepaTUBHUTE NEWHOCTH Ha npeanpuaTHero.le u3kmousar (GOPMH Ha NPABHTENICTBEHA MIOMOLU, KOUTO HE
MoraTr B paMKHUTE Ha pa3syMHOTO Aa ObJaT OCTOMHOCTEHH U CJEJKH C IbP)KaBaTa, KOMTO HE Morar aa 6baar
pasrpaHu4eHH OT HOPMAIIHUTE ThPrOBCKM CNEIKH HA MPEATIPUATHETO.

Be3Bb3mesnHu cpencTsa , CBbLP3aHH C aKTHBH, Ca GE3BB3ME3AHM CPENCTBA NPEJOCTABEHHM OT AbPXKABATA,
YHETO OCHOBHO YCIIOBHE €, Y€ MPEANPUATUETO, OTTOBAPAIIO HA YCIOBUATA 3a T0JyYaBaHETO UM CJieABa Ja
3aKyIH, Ch3a/l¢ HJIH 10 APYT HAYMH J1a NPpUA0OUe IBIrOTPaifHH aKTHBH.

Be331>3me3mm CpEACTBa CBBP3aHU C NIPHXOJH, Ca 6633’53M63]1Hl/l cpeacrsa npeaoCTaBeHu OT AbpiKaBarta,
Pa3JIM4HH OT OHE3H CBBP33aHHU C aKTHBH.

be3sn3mesgHu CPCACTBA MPCAOCTABEHH OT AbpXKaBaTa C€ MPeACTaBiAT KaTO MPHUXOAH 3a onaemu NEpHOIH,
KOHTO CC MPHU3HABAT HaA NPUXOJ CUCTEMATHYHO H PAllMOHAIHO 3a CpOKa Ha MOJIE3HUA )KHBOT HAa aKTHBA.

BC3B'B3M83ZIHH CpeACTBa NPEeAOCTaBEHU OT JAbprKaBaTa , CBbpaHH C NPpHXOAH CC€ NPEACTABAT KAaTO NMPHXOIH
3a 61>zxeum NEPHOAH, KOHTO C€ [PHU3HABAT Ha MPHUXOJ B MOMEHTA B KOUTO ce€ MpHU3HaABAT Pa3xXoAHUTE 3a
NMOKPHBAHETO HA KOUTO €A MOJIyUCHH.

3aab/okeHHsl KbM MEPCOHANIA H MPOBH3HM 32 ABJITOCPOIHH JOXO0H HA NEPCOHAIA
3aabikeHus KbM TIEPCOHAN BKJTIOYBAT 3ab/DKEHHs HA MPEANIPUATHETO 110 MOBOJ, HA MMHAJ TPY/, ITONOKEH
OT HACTHA MEPCOHAT W CBOTBETHHTE OCHUIYPHUTEJIHH BHOCKU, KOMTO CE€ H3HMCKBAT OT 3aKOHOAATEICTBOTO.
CoyraacHo usnckpanuaTa Ha MCC19 ce BKIIOYBAT M HAUMCIIEHMTE KPATKOCPOYHH [OXOAH Ha NEpPcoHaa ¢
[IPOM3X0J, HEMNON3BaHM OTIYCKH Ha MEpcOoHajla U HAa4MCIeHMTe Ha 0asa Ha [eiicTBalMTE CTAaBKU 3a
OCHTYpsIBaHE, OCHIYPUTETHH BHOCKU BbPXY TE3H JOXO/H.
IIpeanpustyeTo HAMa MOMMTHKA 32 OTYHTAHE HA ABJITOCPOYHHU JOXOIH HA NEPCOHANA.
Hsma 3a6aBeny miainanus KbM NEpPCoOHalIa U HE ca HAYMC/ICHH JIMXBH B Pa3Mep HA 3aKOHOBATA JIMXBA.

IlpoBuznu
[IpoBU3HHTE Ca 3a/{b/DKEHHS C HEOTPEENeHa CPOYHOCT WM CyMa.
IIpoBu3MM Ce MPHU3HABAT MO MOBOJA HA KOHCTPYKTWBHM W NPABHH M IPABHH 33[Bb/DKEHHS BL3HUKHAIH B
pe3yaTaT Ha MHHAIM ChOUTHA ChrnacHo H3HckBaHusaTa Ha MCC 37,
I1paBHo 3aaBIDKEHHE € 3aABbIDKEHHE, KOETO POU3/IN3A OT:
®  JIOrOBOp (CrOpe/l HErOBHTE W3PUYHHU KJIAy3H W 10 Noapa3tupane);
®  3aKOHOJATEJICTBO;
1700
¢ Jpyro JeHCTBHE Ha 3aKOHA.
KOHCTpYKTHBHO 3a/1b/KeHME € 33bKEHUE, KOETO NPOM3IIN3a OT AeHCTBHATA HA MPEANPHITHETO, KOTATO:
¢ Ha 0a3sata Ha YCTAaHOBEHa TCHIEHLMS Ha TIPEAXOJHA MPAKTUKA, MyOJIUKYBaHH MONHTHKH WJIH
AOCTAaTBYHO CHEUU(PUIHO TEKYIIO TBBPACHHE MPEANPUATHETO € MOKA3AI0 HA APYTH CTPAHH, ye
€ TOTOBO /Ia lIpHEMeE ONPEAEIEHH OTTOBOPHOCTH;
2]
® KaTo pe3yAaTarT NpCANPHATHETO Ch3JaBa y IPYruTe CTPAHH OMNpPelEsicHO OYaKBaHE, 4Ye Lie
H3ITHIIHU TE3H OTrOBOPHOCTH.
IpoBu3nd ce npu3HaBa Torasa, KOraro:
¢ TNPENpHITHETO MMA HACTOAUIO 33Ab/DKEHUE (IPABHO WIM KOHCTPYKTHBHO) KaTo Pe3yirar oT
MHUHAJIU CHOUTHS;
¢ ¥Ma BEPOATHOCT 3a MNOFracsABaHEe Ha 3aJbJDKEHHETO Ja Oble HEOOXOAWM MOTOK PECYpPCH,
CBhAbPKAL] HKOHOMHUYECKH TTO/I3H;
U

* Moxe Ja Objle HarpaBeHa HaNeXkKHA OLIEHKA HA CTOMHOCTTA HA 3ab/DKCHUETO.
AKO Te3H YCIIOBUS HE Ca U3NBLITHEHM, IPOBU3HA HE CE NPH3HABA.
IIpoBusnuTe ce npusHasat no Haki-noGpara NpUG;ININTENHA OUEHKA HA PHKOBOJCTBOTO HA MPENPUITHETO
KbM Kpas Ha OTYETHHS MEPUO/I 3a Pa3XONTEe, HEOOXOAUMHM 3a YpeXKJaHe Ha HACTOAILIOTO 3ab/DKEHHE.
IlpusHatute CymMM Ha NpOBHM3WH Ce NpepasreXIaT KuM BCEKM Kpail Ha OTYeTeH HEPHOJ W= B

A
MPeU3YUCIIABAT C LS C€ OTPa3H Haiil-1oOpaTa Texylla OLeHKa. / ‘}W 2




OTCpO‘lellll AAHBYHH AKTHBH H NACHBH

OTCpO‘IeHl/ITe JaHbYHH aKTHBU U NACUBH CE NPMHABAT 3a BPEMCHHH PA3/IMKKH MEXKAY AaHbUHAaTa OCHOBA Ha
AKTUBHTE M MACUBUTE U TAXHATa 0alaHCOBA CTOMHOCT KbM Kpast Ha OTYCTHUWs NIEPUOA.

OTcpoqu AaHBbYCH MMaCHB C€ I[pH3HaBa 3a BCHYKH AB/DKUMH B 6’5}16].[11/[ nepuoau CymMH Ha JaHbUH
CBBp3aHu C obyiaraemMu BPEMEHHH pPa3JIUKH.

OTcpoqu NaHBYCH aKTHB CC ITPU3HABA 3a Bb3CTAHOBUMHUTE B 6'bIIeIJ.IH IICpHUoan CyMH Ha AaHbLH CBbP3aHH
C NpUCNIaallli C€ BpPEMEHHH pa3jIuKy, NMPEHOC Ha HEU3NOJ3BaHU AaHbYHH 3ary6u H KPEOHUTH N0 CTCIICHTA,
A0 KOATO € BEPOATHO Jia ChlLICCTBYBa obnaraema neqan6a, CpelLy KOSATO Ja MoraT Jia c€ U3I10JI3BarT.

Kbm Kpas Ha BCEKH OTYETEH NEPHOA MPEANPHUATHETO MpepasriieKaa HENPU3HATHTE OTCPOUCHU JTaHBYHH
aKTHBH. HpeunmeneTo [pH3HaBa HEMPHU3HATHTE B MPCAXOICH MEPUOA OTCPOUCHH NaHBYHH AKTHBH 10
CTCIICHTA, O KOATO €€ € HNOsIBH/JIA BCPOATHOCT ObaenaTa objaraema Tmeyanba naa TO3BOJSBA
BBb3CTAaHOBSBAHETO HA OTCPOYCH JAHBYEH AKTHUB.

BanaHcoBarta CTOMHOCT Ha OTCPOYEHHUTE [JAHBYHH aKTHBHM CE€ Mpepasmiexaa KbM BCEKH Kpall Ha OTYeTeH
nepuos. [Ipeanpustuero HamansaBa OanaHcoBaTa CTOWHOCT HA OTCPOUECHUTE AaHBYHH AKTHBH JIO0 CTEIICHTA,
JI0 KOSITO BEYE HE € BEPOATHO J1a Ob/le pealM3MpaHa AocTaTb4yHa obnaraema nedyanba, KOATO 1a 103BONsBa
Ja ce OMOJI3OTBOPH MOJ3aTa OT YacT WJIM LM OTCPOYEH NAHhUeH akTHB. BCAKo TakoBa HaMasieHHe ce
NposBABa 0GPATHO IO CTENEHTa, A0 KOSTO € CTaHalo BEPOSATHO [a Ce pealiH3upa JocTaThyHa obnaraema
neyajba.

O’rcpoquuTe JAaHBYHU aKTUBU U MACUBH C€ OLIEHABAT M0 JAHBYHHUTE CTABKHU, KOMTO C€ OYaKBa Na 6baaT B
CHJia 3a nnepuoaa, B KOWTO aKTHBBT C€ peain3npa WM NAaCHBDBT CC ypezm/ noracH b3 OCHOBa Ha JJAaHBYHUTC
CTaBKH (PI JaHbYHH 3aKOHH), AEeUCTBAIK WM OYAaKBaHHU Ja BJiA3aT B CHIa KbM Kpas Ha OTYCTHUS TIEPHOU.

OTcpoquWre JAaHBLM CE NMPU3HABAT KAaTO NPHXOJ HJIH pasXxol U €€ BKIIIOYBAT B neyanbaTta wiu 3ary6aTa 3a
nepruoaa, OCBCH N0 CTEMNEHTa, 40 KOATO AAHBKBT BB3HUKBA OT One€paiug WiH C’bGHTHe, KOE€TO € [IPpU3HATO
npes3 CbluA UK Pas3jiMucH nepuo] AIMpCKTHO B coOCTBEHHUs KATTUTAJ.

IMeuan6a naum 3aryda 3a nepnoaa
[IpeANpUATHETO MPU3HABA BCUYKM €JIEMEHTH Ha NIPUXOJMTE W PasxOUTE Mpe3 nepuoia B nevyanbara wiu
3arybara, ocBeH ako gageH MC®O He n3ucksa wiM pa3pelnasa apyro.
Hsakou MC®O onpenenst oOCTOATENCTBA, MPH KOUTO MPEANPHATHETO INPHU3HABA KOHKPETHH MO3HLUH
v3BbH nevanbata wnu 3arybara npe3 Tekyiius nepuona. Hpyru MCOO wusuckBar uaM paspeiuaBar
KOMITIOHEHTHTE Ha APYr BCeOOXBATEH J0XO/I, KOMTO OTrOBapAT Ha AedHHMIMATa Ha OOLIKTE MONOXKEHHS 32
TPUXO/IM M Pa3Xxojiu, Aa ObJaT U3KITIOUEHH OT nevanbara UM 3arybara.

Pazxoan

IlpeanpHUaTHETO OTUYHTA TEKYINO Pa3XOAMTE 3a AEHHOCTTa MO HKOHOMHYECKHM €JIEMEHTH M CJied TOBa
oTHacs No (GYHKUHOHATHO MpeHa3HaueHue ¢ Les $HOpMHUPaHE pa3Mepa Ha pa3XOAMTe MO HATPaBJICHUS K
JeHHOCTH.
Pa3sxonau ce mpu3HaBaT, KOTaTO BL3HHUKHE HaMaleHWe Ha ObaemyTe HKOHOMMYECKM M3rodH, CBbP3aHU C
HaMajieHWe Ha aKTUB WJIM YBEJIMMEHUE HA TIACHB, KOETO MOXKE Ja O'ble OLCHEHO HaIEKIHO.
Tlpu3HaBaHeTO Ha pa3xoAuTe 3a TEKYlLIMs NEepHOA Ce HW3BbpUIBA TOraBa, KOraro ce Hauuc/aiaBar
CBOTBETCTBALLMTE UM NPUXO/H.
KoraTto HKOHOMHYECKUTE M3roM ce OYaKBa Aa BH3HMKHA NMpe3 HAKOJIKO OTYETHM NEPHOJA M Bpb3Kara Ha
pa3xoauTre C TPUXOAMTE MOXKe Na Oble onpenesieHa caMo HaH-OOILO WJIM KOCBEHO, Pa3sXOAHTE ce
npu3HaBaT Ha 0a3ara Ha MPOLEAYPH 32 CHCTEMATHIHO U PAUMOHATHO PaslIpeac/ICHUE.
Pasxoq ce mnpusHaBa He3a0aBHO B OTYeTa 3a JOXOAMTE, KOraTo pa3XOAbT He Cb3laBa Obaema
MKOHOMMHYECKA M3rOAa WK KOTraTo M A0 CTeneHTa, 0 KOSTO ObjeiaTa HKOHOMUUECKA U3roJia He OTroBaps
Ha M3UCKBAHMATA WM MPECTAHE Aa OTrOBaps HA W3MCKBAHMATA 32 NMPM3HABaHe HAa aKTHB B OanaHca.
Pa3xofnTe ce OTYMTAT Ha MPUHLIMIIA HA TEKYWo HauucasBane. OLEHABAT ce MO CrpaBeiiuBaTa CTOWHOCT
Ha MJIaTEHOTO WM MPEACTOALLO 3a MJIALaHE.

HMpuxoau

[Mpuxoa e GpyTeH MOTOK OT MKOHOMMYECKM TOJ3M Mpe3 MepHoja, Ch3lafeH B Xojaa Ha obu4aiiHara

JeHOCT Ha NpeJnpUATHETO, KOraTo Te3W MOTONM BOAAT [0 )BCJ‘[H‘!&B&I—&‘:J{? coOcTBeHHS KalUTasl,

pa3nuYHM OT YBENHUYEHUATA, CBBP3aHH C BHOCKUTE HA aKUHOHEPHTE /&/ N
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[MpennpuATHETO OTUHTA TEKYILO NPUXOANTE OT o6uuaiinaTa ASHHOCT MO BUAOBE JEHHOCTH.
IpHxoauTe Ce OLEHABAT MO CMPABEJTUBATA CTOHHOCT Ha MONYYEHOTO MM MOAIEKALIOTO 33 TOJTy4aBaHe
[UIalIaHE WIH Bb3HArpaKICHHE.
TIpH3HaBaHETO HA IPMXOAUTE CE U3BBPILBA NPH CMIa3BaHE HA NPHETATa CHETOBOHA MOIMTHKA 32 CIIC/HUTE
BHJIOBE TPUXOAU:
[IpuxoasT OT mpojaxbaTa HA CTOKM M TPOAYKUMs Ce TpH3HaBA, KOrato ca 6WIM H3IbIHEHH BCUYKH
ClIe/IBAIlH YCIOBHSA:

e NpEeANpPHATHETO € MPEXBBPJIKIO Ha KyMyBaya CbLICCTBEHH PHCKOBE M TON3H OT coOCTBEHOCTTA

BBPXY CTOKHTE U NPOAYKLIMATA,

e NpeANpPUATHETO HE 3ara3sa MPOXBIDKABALIO Y4aCTHE B YNPABICHHETO HA CTOKUTE M MPOJYKLMATA,
JIOKOJIKOTO TO OGMKHOBEHO CE CBBpP3Ba ChC COOCTBEHOCTTa, HUTO €(EeKTUBEH KOHTPONI Han
MPOAABAHWTE CTOKH U MPOTYKLMS;

CyMara Ha MpHUXO0/1a MOJKE HaJeXIHO J1a ObJie OLIEHEHa;
BEPOATHO € MKOHOMUYECKHTE MOMN3H, CBBP3aHH ChC CENKATa, [1a € NOJIy4ar OT NPSANpPUATHETO; U
HaNpaBEHWTE PasXOOM WIM Te3H, KOMTO lie OblaT HalpaBeHH BbB BPb3Ka ChC CAC/IKATa, Morar
HaACKHO Aa ObAaT OLEHEHH;
TIpuxoABT OT npoAaxba Ha yCAyrH Ce NMpPH3HABA KOTaTO PE3YNTAaThT OT €1HA CHejKa MOXe 1a C€ OUeHH
HaJIek/IHO, TPUXOABT, CBbP3aH CbC Clenkara, TpsGBa fAa ce MpU3HaBa B 3aBUCHMOCT OT eTafa Ha
3aBBPIIEHOCT Ha CAENKATA KbM Kpasi Ha . Pe3yTaThT OT elHa C/ieKa MOXE J1a C€ OLCHH HAACKIHO, KOraTo
ca M3ITbJIHEHH BCHYKH CJICBALLH YCJIOBHS:

e Cymara Ha MPUXOAa MOXe Ja ObJie HaAEKIHO OLCHEHa ;

e  BEpOATHO NPEANPUATHETO 1le UMA MKOHOMUYECKH MOJI3H, CBHP3AHH ChC CAE/IKATA;

e  eTana Ha 3aBBPIUEHOCT Ha CAeJKaTa KbM Kpas Ha OTYETHHA NEPUOA MOXKE HAJICKIHO [a Ce OLCHU;

U
e  pasxomWTe, HampaBeHH MO CAEKaTa, KAKTO W Pa3XOAWTe 32 3aBbpIIBAHE HA ClHE/IKAaTa MOXE
HaJSKAHO Aa ObIaT OLECHEeHH;

MexXIMHHATE W AaBAaHCOBHTE IUIALIAHMS, HANpaBeHM OT KIMEHTHUTe, OOMKHOBEHO HE OTpassaBat
M3BBLPILEHUTE YCITyTH.
JIpy’KeCTBOTO MNPEAOCTaBs  CNEJHMTE YCJyrH: JOCTaBKa Ha MNMTeiHa BOJA,JOCTaBKa Ha rpaBUTaYHa
BOJA,/I0CTABKA Ha HEMUTEHHA BOAA ¥ OTBEXIaHe Ha oTmaabuHM Boau.IIpuxoaMre ce NMpU3HABAT MO UEHU
yrespaenu ot JJKEBP rp.Codus.

[puxoau OT JINXBH, Bb3HArPOKAECHUS 3a NpaBa W AUBHEHTH, Ce MPU3HABAT, KOraTo:

¢ ¢ Bb3MOXHO NPEANPUATHETO a HMa HKOHOMUYECKH TOJI3H, CBbP3aHH ChC CIEIIKATA;

H

e CcymaTa Ha MPUXOAMTE MOXeE HaJEXKAHO Ja Oble OLeHeHa.
[IpuxonuTe ce MPU3HABAT, KAKTO C/IEBA:

e UXBaTa ce MPHU3HaBa M0 METOAA Ha e(eKTUBHATA JIHXBa cbriaacHo MCC39;
[IpHxoabT Ce MpH3HABA CaMO KOTaTO MMa BEPOSTHOCT MPEAINPHUATHETO Ja MONYYH HKOHOMMYECKH MOJI3H,
CBBP3aHH CbC CHEIIKATA.
Koraro Bb3HHUKHE HECUTYPHOCT OKOJO CHOMpPAaHETO Ha Cyma, KOATO Bede € BKJIIOYEHAa B INpPUXO0Ja,
HechOMpaeMara cyMa WM CyMaTa, OTHOCHO KOATO BB3CTAaHOBABAHETO Beve HE € BEPOSTHO, CE MPU3HABA 33
pasxon, a He 3a KOpeKLMA Ha CyMaTa Ha MbPBOHAYAJIHO NPU3HATHS MPUXOA,.
[TpuxoauTe OT HAeMH Ce MPU3HABAT Ha BpeMeBa 6asa 3a CPOKa Ha I0roBopa.

DHUHAHCOBH PHCKOBE
Kpenuren puck
PUCKBT ye cTpaHa Mo GHHAHCOBU MHCTPYMEHH - aKTHBH HA MPEANPUATHETO HAMa Aa yClee Aa H3IIaTH
3abJDKEHMETO CH M 1lie NPUYHHU GHHaHCOBa 3ary0a Ha NPEANpPUsITHETO.
JlukBuaeH puck
PHCKBT, ue NPEeANPUATHETO e CPELIHe TPYAHOCTH IMPH HM3MBIHEHHETO HA 3aIbLIDKEHHS, CBBP3aHH C
({UHAHCOBM NAaCHBHY.
I'lazapeH puck




PucksbT, ye cripaBeanuBara CTOMHOCT WK GbAelMTE NAapHYHH MOTOUH HA (GMHAHCOBMA MHCTPYMEHT L€
BapMpaT nopajax NPOMEHH B Na3apHUTE LEeHH. 11a3apHusT pHCK ce ChCTOM OT TPH BHIA PUCK:

¢ BanyreH puck
Pucket, ye cnipaBeannBaTa CTORHOCT WM GbAelMTe NAPHYHM TOTOLM HA (UHAHCOBHS MHCTPYMEHT Lue
BapHpaT NopaJ1 NPOMEHH B OOMEHHHTE KypCOBe.

e JluxeeH puck
PuckbT, 4e cnpaBepmBata CTOHHOCT WM GbaeIMTe NAapUYHM MOTOLM HA (PMHAHCOB HHCTPYMEHT LUE
BapHpar nopaau NpoOMeHH B Na3apHHUTE JIMXBEHH MPOLIEHTH.

e JIpyr LeHOBU PUCK
Puckept, 4e cnpaBeanuBata CTOMHOCT WK GbAelMTe NAapUYHH MOTOUH HA (DMHAHCOBHMA MHCTPYMEHT L€
BApHpAT NMOPaad IPOMECHH B MAa3apHUTE LEHHW (pasiM4HM OT Te3H, BB3HMKBALUM OT JIMXBEH PHCK MM
BaTYTEH PHCK), HE3aBMCMMO OT TOBA JalH Te3H NMPOMEHHM Ca NMPHYMHEHH OT (hAKTOPH, CrieldUUHM 3a
OTHENHUA (PUHAHCOB HMHCTPYMEHT WM HETOBHS €MHTEHT, WIH OT (DaKTOPH, BAMSELIM BHPXY BCHUKH
1006HH GUHAHCOBH MHCTPYMEHTH, THPIYBaHH Ha Na3apa.
IlonuTrkara Ha MpeANPUATHETO 32 LSTTIOCTHO YIIPAaBIeHUE Ha PHCKOBETE € ChCPeIOTOYeHa M MMa 3a LeJ 1a
HaMaji eBeHTYaIHUTE HeONaronpuaTHy edekT BbpXy QUHAHCOBHS pe3ysiTar.
IIpeanpusTrero HaMa NpueTa NONMUTHKA 3a XEPKMPaHe Ha (GUHAHCOBHTE PHCKOBE.

E¢exTn oT npomenure B 00MeHHHTE KypcoBe
DyHKLHOHAJIHATA BAyTa Ha MPEANPUITHETO € GBArapCKUSAT JIEB.
Banyrara Ha npeacrapsse Ha GUHAHCOBHTE OTUYETH € GBITapCKH JIeB.
TouHocTTa Ha uMCnaTa BB PUHAHCOBHSA OTHET € XHIAAN GBIATapCKH JTeBa.
HyxnecTpaHHa BasyTa € BCsKa BajlyTa pa3iuyHa oT GyHKLUMOHAIHATA BATYTA HA NPEANPHATHETO.
Cnenxure B 4yXnecTpaHHa BalyTa Ce BIMCBAaT MbPBOHAYAIHO BB (DYHKIMOHATHA BAIYTa, KATO KbM
CymaTa Ha 1yXNeCTpaHHaTa BajlyTa C€ Nnpuiiara LeHTpajiHus Kypc Ha bearapcka Haponna banka (BHB) 3a
CbOTBETHATA BajlyTa, KbM JlaTaTa Ha CIEKaTa.
KypcoBure pasinku, BL3HUKBALM MPH ypexIaHe HA MAPUYHH TO3MIMM WM NPH NPEH3uMCIABaHE Ha
NapuyHATE MO3ULKMH HA NPEANPUATHETO N0 KyPCOBE, Pa3jIMUHHU OT Te3H, P KOMTO ca GUIH IPEH3YHCIICHH
NpH bPBOHAYAIIHOTO MPU3HABAHE Mpe3 NMepHoJa WM B MPEAXOHU PUHAHCOBH OTUYETH, CE MPU3HABAT KaTO
neyanba win 3ary6a 3a nepuosa, B KOHTO ca BB3HMKHAJH, C HSKOM M3KIIOYeHHs cbriacHo MCC 21 ua
KypPCOBUTE Da3/IMKH, BE3HMKBAILH 10 AajieHa NApH4HA MO3MLMSA, KOATO MO CHUIHOCTTA CH IMpPEACTABIIsABA
4acT OT HETHA MHBECTHLIMSA HAa OTYMTALIA C€ CTONAHCKA €AMHHULIA B YYXKIECTPAHHA JAEHHOCT .
Korato nmapu4Ha mosuums BH3HHKBA B Pe3y/ITAaT Ha CHENKA ¢ YykAECTPAHHA BAIyTa H MMa MPOMAHA B
OOMEHHMs KypC MeNIy laTaTa Ha CeNKaTa M JaTaTa Ha ypeXJIaHeTo, ce MOSBSBa KypcoBa pasnuka.
Korato caenkara 6be ypeneHa B paMkuTe Ha ChUIMS OTHETEH MEPUOL, NP3 KOWTO € Bb3HHKHANA, LAIaTa
KypcoBa pa3jinka ce NMpH3HaBa npe3 AafeHus nepuoa. Ho korato cnenkara 6bae ypeneHa npes crieasaln
OTHETEH MEpHON, KypcoBaTa pa3jiMKa, NMpU3HATa Mpe3 BCEKH OT MEXAMHHHUTE MEPHOAM IO 1araTra Ha
YPEKIAHETO, CE ONpeeNs OT IPOMSHATA Ha OOMEHHHUTE KypPCOBE 1Pe3 BCEKH MEPHO.
Korato neyanGa unu 3ary6a ot HenapuuHa nosuuus € oTpaseHa JIMPEKTHO B COOCTBEHHUSA KalUTajl, BCEKH
OOMEHEH KOMIIOHEHT OT Tasu meuanGa WM 3ary6a ce npusHaBa B Apyr BceobxsaTeH aoxof. Korato
neyanba unm 3aryba oT HemapuuHa MO3MLMA € OTpaseHa B newanbara Wi 3arybata, Bceku OOMeHeH
KOMIIOHEHT OT Ta3u nevanba uim 3ary6a ce npu3HaBa kaTo ne4an6a wim 3ary6a.
Koraro onpenenenn MC®O u3McKBAT HIKOM neyantu uiu 3aryOu OT aKTHBH JIa Ce OTpa3sABaT AUPEKTHO B
co6CTBEHMs KalHTal W KOraTo TaKbB aKTUB CE OLEHSBAa B yyxzaecTpaHHa Baiyta, MCC 21 usuckea
NMpeoLeHeHaTa CTORHOCT fa Oble Mpeusuuc/ieHa, W3MON3BalKM Kypca KbM JaTaTa Ha ONpeeisHe Ha
CTOHHOCTTa, B PE3yATAT Ha KOETO CE MOJy4aBa KypcOBa Da3NMKa, KOSTO CBLIO Ce MpH3HaBa B Ipyr
BCEOOXBATeH OXOA.
IIpennpusTreTo npasy NpeoLeHka Ha MO3MUMH B YyKIECTPAHHA BalyTa KbM Kpast HA OTYETHHUS NepHoA U
TEKYILO MpPe3 OTYETHUS NEePUO.
[osuumure B ayxnectpanHa Batyta kbm 31 nekemspu 2016 ronuHa ca oleHEHH B HACTOSIIHSA ¢duHaHCOB
OTHYET MO 3aKIIOYUTENHUS Kype Ha BHB.

C‘leTOBOJ.]llll HNPpeAnOJIOKEHNS H npnﬁnusureﬂun CYE€TOBOAHH NMPERECHKHA
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B pesyntar Ha HecHrypHOCTTa, IpHChINA Ha NE/IOBATa JEHHOCT, MHOTO CTATHH OT (HHAHCOBHTE OTUYETH HE
MOANICKAT Ha Mpely3Ha OUCHKa, a CaMO Ha NpUONM3MTENHAa oueHKa. [IpuGIU3MTENHWTE OLEHKU ce
OLIEHABAT Bb3 OCHOBA Ha Hall-aKTyaJHaTa HAIMYHA M HAJEXK/HA HHOPMALHS.

H3nonseaHeTo Ha pasyMHH NpUOIM3UTETHH OLEHKH NPEACTABAABA OCHOBEH €eMEHT B H3TOTBSHETO Ha
(pMHAHCOBMTE OTHETH M HE HAMaisBa TAXHATA JOCTOBEPHOCT. Ipunarasero Ha MexayHapoauute
CTaHJapTH 32 (PUHAHCOBO OTYHTAHE H3HCKBA OT DPBHKOBOJACTBOTO Ja NPWIOKH HAKOH CUETOBOIHH
MPEAMONOXKEHHS U MPHOIM3UTENHH CYETOBOIHM NPELICHKH NPH U3TOTBSHE HA GDUHAHCOBMTE OTYETH U MPH
ONpEJENAHE HA CTOMHOCTTA HA HAKOM OT aKTWUBHTE, NMACHBHTE, MPHUXOIMTE M pa3XolmTe. BCHuky Te ce
M3BBPLIBAT HAa OCHOBAaTA Ha Haii-1006pata MpeueHKa, KOATO € HanpaBeHa OT PHKOBOACTBOTO KbM Kpas Ha
OTYETHHUS NMepHoA. [leHCTBUTENHUTe pe3ynTaTH GMXa MOINIM [a CE Pa3fiMuaBaT OT MPEICTABEHHTE BbB
(uHaHCOBHTE OTUETH

Janena npuOnusuTenHa OLEHKA MOMIEKH HA MNpPEepasIekAaHe, aKO HACTBIAT NPOMEHH B
OOCTOAITE/ICTBATA, HA KOMTO CE€ OCHOBaBa, WJM B pE3YITaT OT MOJIy4eHa HOBa uHbOpMaLHsS Wi
AOMBJIHHUTENHO HaTpynaH onut. [lpepasrnexaHero Ha NPHONM3WTENHATA OUEHKA HE CE CBBP3Ba C
NPEIXOAHH NEPHOAH U HE NPEACTABMIABA KOPEKLMS Ha MPELIKA.

Besika npomsiHa B mpunaranata 6a3a 3a oueHsBaHe Ce TPETHPa KATO NPOMSHA B CYETOBOAHATA MOJIMTHKA, a
HE B CYETOBOJHATA NPUONIM3NTENIHA OLICHKA.

Korato e TpynHO na ce Hanpasu pa3srpaHiueHne Mexly NPOMSIHA B CYUETOBOJHATA MONMTHKA H POMSAHA B
CHETOBOJHATA MNpPHOAM3MTENHA OUEHKA, NpPOMsAHATa Ce MpUeMa KATO NpPOMSAHA HAa CHETOBOJHATA
NpUONH3UTENHA OLIEHKA.

EdextbT OT mnpomsHata B cueTOBOAHA NPUGIM3UTENHA OLEHKA, CE NPH3HABA [IEPCIIEKTHBHO 4pes3
BKJIKOYBAHETO MY B revasibara wiu 3arybara 3a nmepuo/ja Ha MPOMSHATA , aKo MPOMAHATA 3aCArs CaMO TO3H
NEPHOM UM NEPHO/A Ha NPOMsHATA W OBl NEPUOAH, aKO IIPOMSIHATA 3aCAra U ABaTa.

JloTonKoBa, IOKONIKOTO MPOMSHATA B CYETOBOAHATA NIPHGITH3UTEHA OLIEHKA BOJM 0 NPOMEHH B aKTUBUTE
M NIaCHBUTE, WJIM C€ OTHACA 10 KOMIIOHEHT OT KalMTana, T ce TMPH3HaBa Ype3 KOpurupaHe Ha Ganancopara
CTOHHOCT Ha CBBP3aHHs aKTHB, MTACHB MJTH KOMIIOHEHT OT KaluTaa B IepHO/a Ha MIPOMSHATA.

I'permiku
I'pewikn oT MHMHan nepuoa ca MpPONMYCKH WIIH HETOYHO npeacraBsiHe Ha (WHAHCOBMTE OTYETH Ha
MPEANpPUATHETO 32 €IHH MM NOBEYE MHHAJIM OTYETHH MEPHOAM MPOM3THYALLM OT HEU3MNON3BAHE MM
HEMPaBUJIHO U3MOJI3BaHE HA HaAEKAHA UHGOPMALIUS, KOATO:
® ¢ Ouila HaMYHA KBM MOMEHTA, B KOMTO (PMHAHCOBHMTE OTYETH 32 TE3H nepHoau ca 6uim onobpeHu
3a myOnukyBaHe;

¢ © MOXEJIO , MPHUIOJIAraHeTO Ha pasyMHH YCWiMs, da Oble MojydyeHa M B3eTa NPEABMA MpH
M3rOTBAHETO U MpPEACTABAHETO HA Te3U (PUHAHCOBH OTYETH;
Te3n rpewiku BKIIOYBAT eEKTHTE OT MATEMaTHUYECKH TPEUIKH, MPELIKH IIPH TIPHIaraHe Ha CYETOBOAHA
MOJIUTHKA, HEJIONJIEXKIaHe UJTH HETOYHO MpPE/ACTaBsSHE Ha (AaKTH H U3MaMH.
I'pewkn no cmucbna Ha MCC8 Morar na Bb3HMKHAT BbB BpBb3Ka C IIPU3HABAHETO, OLEHABAHETO,
NPEACTABAHETO UM OMOBECTABAHETO HA KOMIMOHEHTH OT (PMHAHCOBUTE OTHETH. [l0TEeHUMATHUTE FPELIKH 3a
TEKYIIUA NEPHOL, OTKPUTH B CbUIMSA, C€ KOPHUTHpar npeav (UHAHCOBMTE OTYETH Aa ce OA0bpsAT 3a
mybnuKyBaHe. BenpekH ToBa, rpellky MOHSKOra ce OTKPMBAT B MOC/TEBALL NEPUOA U TE3W TPELIKH OT
NPEeXOIHH MIEPHOH C& KOPUTHpaT.
[IpennpuaTueTo KOpMrUpa CbC 3aJHa 4aTa CHLIECTBEHUTE IPELIKH OT NPEAXOAHM [EPUOAM B MBbPBHA
¢unancos otuet, ono6peH 3a MyGAMKyBaHe Ciea KaTo ca OTKPHTH upes:
¢ TpEH3YUCNABAHE HAa CPAaBHUTEIHMTE CyMM 3a MPpEJICTABCHHS MNpPEAXOJEH MEPUOJ, B KOHTO €
Bb3HHKHAJIA FPeLIKa;
Wi
® B C/y4al, 4e rpelikata € Bb3HWKHAIA MPEAM HAH-PAHHO MpeICTABEHHS MPeaxolieH Mepuon,
NIpEU3YHCIIABAHE HA HAYAIHOTO CAJI0 HA aKTUBMTE, MACHBHTE H KalUTasla 3a TO3H MEPHOL.
I'pewixa ot npenxoneH nepuon ce kopurupa MOCPEACTBOM NpPEU34HCIIBaHE C OOpaTHA CHJIA, OCBEH aKo e

TIpaKTHU4ECKH HETIPHIIOKMMO 1a Ce onpeleny HAkod oT crneuupuuHdTe ePeKTH 3a MEepHoaa WM
KYMYJIaTUBHUA e(PeKT OT Ta3u rpeiuka.
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DHHAHCOBH HHCTPYMEHTH
®UHAHCOB MHCTPYMEHT € BCEKH JOTrOBOP, KOWTO mopaxia GHHAHCOB aKTHUB 3a NaJICHO TPEATIPUATHE H
(duHaHCOB MacMB WIM KanWTalOB WHCTPYMEHT, 3a Apyro mnpeanpustue.llpeanpusTHeTo npu3HaBa
¢buHaHCOB akTUB MMM (MHAHCOB nMacuB B GanaHca, KOraro CTaBa CTpaHa MO JOTOBOPHUTE YCJIOBHS Ha
(hMHAHCOB HHCTPYMEHT.

DUHAHCOBUTE aKTHBH U NMACHBH ce KiacHbHUMPAT ChIIIACHO U3HCKBaHUATa Ha MCC39.

CBbp3aHH JIHOA B CAETKH MEXIy TAX
[peanpusaTuero cnassa pasnopen6bure va MCC24 nipu onpeensHe ¥ ONOBECTABAHE HA CBBP3aHHTE JIMLA.
Cnenka Mexy CBbpP3aHM JIMLA € TPEXBbPJSHE HA PECYPCH, YCIYrd WM 3aIBIDKEHHS MEXIY CBbP3aHH
nuua 6e3 3HauUeHHe Ha TOBa, JAJIM Ce NpHiara HAKaKBa LICHaA.

JInsunar

Cornacho MCC 17 nu3uHroe JOroeop ce knacMQUUMpa KaTo (PMHAHCOB JIM3UHT, aKO MPEXBBLPIS MO
CBLIECTBO BCHYKH PHCKOBE U M3rOM OT COOCTBEHOCTTA BBPXY aKTHBA.JIM3UHIOB 10Tr0OBOp Ce KiacHpuumpa
KaTo OMEPaTHBEH JIW3HUHT, aKO HE MPEXBBPIA O CHLIECTBO BCHUYKH PUCKOBE M M3rOAM OT COOCTBEHOCTTa
BBPXY aKTHBA.

IIpmﬂaBaHe H OTYHTAHE Ha (l)HHaHCOB JIH3HHI'OB [JOFOBOp IO KOHTO [JIPYXKeCTBOTO €
JIH3HHTONOJTyYaTEe

B HayanoTo Ha JM3MHrOBHA CPOK (UHAHCOBHUST JIM3UHT Ce MPU3HABAa KATO aKTHB M MachB B Ganauca ¢
pa3sMep, KOMTO B HAYaaOTO HA JIM3MHIOBHS CPOK € PaBeH Ha CIIpaBe/UIMBATA CTOWHOCT Ha HACTHUAT aKTHB
HIIH, aKO € MO-HUCHK — [0 HACTOAIIATa CTORHOCT HAa MUHHMAJIHUTE JIM3UHIOBH TIAllaHKsA, BCAKA €HO OT
KOMTO € OMNpEeAC/ICHO B HA4YalloTO HA JIM3UHIOBHSA JOTOBOP. JIUCKOHTOBMAT TIPOIIEHT, KOWTO ce W3MOoJ3Ba
NIPH U3YHCIISIBAHE HAa HACTOSAIATA HA MHHUMAJHUTE JM3MHTOBU [MJAlIAHUA € JIMXBEHHAT MPOLIEHT,
3aJI0XKEH B JIM3UHIOBHMs JOTOBOpP, MOKOJIKOTO TOH NMpakTHYECKH Moxke Ja Obje OmnpejesieH; ako TOBa €
HEBB3MOXHO — HU3NOA3Ba C€ AMGBEpPEHLMATHUAT JIMXBEH [POLUEHT 10 3aJb/DKEHHETO Ha
Jn3uHronony4aresns. [TsppoHauanHuTe NMPEeKH pa3xoau, U3BHPLUEHH OT JIM3UHIONONYyYaTeNs, ce NpubaBaT
KBbM CyMaTa, MTPU3HATA KaTO aKTHB.

MuHUMaNHUTE NM3MHIOBH TIAIAHHS Ce PAsNpeiessT MexTy (HUHAHCOBHUS PasXoj M HAMAJCHHETO Ha
HEIUIATeHOTO 3aAab/DkeHre. PHHAHCOBHAT pa3xoj] ce pasmnpenens Mo MEepHOAM 3a CPOKA HA JIM3MHTOBHS
JIOroBOp, Taka 4Ye Aa C€ MOJAYYH MOCTOSHEH NEPUOJUYEH JIMXBEH MPOLEHT IO OCTATHYHOTO CANA0 Ha
3aIb/DKEHHETO. YC/IOBHUTE HAEMH Ce HA4YMCIISABAT KATO pa3Xxo] 3a MEepUOJMTE, B KOUTO ca OWiu
H3BbPIICHH.

AMOPTH3aUMOHHATA MOJIUTHKA N0 OTHOLIEHHE HA aMOPTH3YEMHTE HAETH aKTHUBH ce ChoOpa3fBa C Ta3u 10
OTHOLUEHHE Ha COOCTBEHHMTE aMOPTH3YEMH aKTHBH, a MPU3HATATa aMOPTH3aLIMA ce M3YMCIABa Ha Gasara,
onpezeneHa B MCC pernameHTHpamy ChbOTBETHHS BUI aKTHB. AKO HE € CHTYpPHO B ojiAMa CTereH, ue
MPEANPUATHETO L€ NPUAOOHE COBCTBEHOCT 40 Kpas Ha CPOKa Ha JIM3MHIOBHUS JIOTOBOP, aKTHBBT H3LISUIO

C€ aMOpPTHU3Hpa NpeE3 NO-KpaTKHA OT ABara CPOKa — CpOKa Ha JIN3UHIOBHUA AOTOBOP WM MOJIC3HUA )KHBOT Ha
aKTHBa.

Hpnzﬂasane H OTYMTAHE HA OnepaTuBeH JIM3HHIOB JAOroBop IO KOHTO APYXECTBOTO ¢
JIH3ZHHIOIIOJTyqIaTE T

JIuzunroesure TUIAlaHHKA 10 ONEPaTUBECH JIM3WMHI C€ INPH3HABaAT Karo pa3xon B OT4UE€Ta 3a AOXOAHTE T10
JIMHCHHMS METOJ 3a LECIMst CPOK Ha JIM3HHTOBHUA AOroBOp, OCBE€H aKo apyra CHCTCMHa 6aza He e
NpCACTaBUTETHA 3a BpEMETO, Ipe3 KOCTOo NpeANnpuUuATHETO U3M0/13Ba U3rOJAMTE HA HACTHS aKTUB.




Ch0uTHs ciel Kpasi HA OTYETHMS NIEPHOJ

Cuburust cnen kpas Ha oOTueTHMA MEpUO/ ca OHE3W CBLOMTHS, KAaKTO ONaronpusaTHH, Taka |
HEONaronpUsATHH, KOUTO BB3HHKBAT MEKYy Kpasd Ha OTYeTHHUA NEPHOA M JataTa, Ha KOATO (PMHAHCOBMTE
OTYeTH ca 000peHH 3a my0IHKyBaHe.
PasrpaHuuasar ce nBa BUaa cLOUTHUS:
¢ TaKHuBa, KOMTO J0Ka3BaT YC/IOBHS, ChLUIECTBYBAIM KbM Kpas Ha OTYETHMS nepHoa (Kopurvpaiiu
cvOuTHs );

¢ TakuBa, KOMTO Ca MOKAa3aTelHW 32 YC/OBMS, Bb3HHKHAIM ClEAd Kpas Ha OTYETHHS nepyon
(HekopurHpaiy crouTU).

IIpennpusaTneTto KopHrupa CymHTe, NpHM3HATH BbB ¢vHancoBUTE OTYETH, 32 A OTPa3sH KOPUIHpAILMTE
CBOMTHS Clle/l Kpas Ha OTYETHHS IEPHOA M OCBbBPEMEHSBA OMOBECTABAHUATA.
IIpeanpustrero He kopurupa cymute, NpHsHaTU BbB (pUHAHCOBM OTUETH, 3a Jla OTPa3M HEKOPUTUPALLUTE
CBOMTHA Clien Kpas Ha OTYeTHHs mepuox. Korato HEKOPUTHpaInTe CbOUTHA Ciied Kpasd Ha OTYETHHS
TICPHOJL Ca TOJIKOBA CBHILECTBEHM, Y€ HEONOBECTABAHETO GH MOBIMANO Ha CIOCOGHOCTTA HA MOTPEOHTENHTE
Ha (HMHAHCOBHUTE OTYETH 12 B3EMAT CTOMAHCKH PCLICHMS, NpPEANPHATHETO OINOBECTABA ClleaHara
MH(OPMAaLMS 32 BCAKA CHIIECTBEHA KATErOPHS HA HEKOPHIHpAIloTO CHOUTHE :
-€CTECTBOTO Ha CHOMTHETO;
"
-MPUG/IM3NTIHA OLICHKA Ha (MHAHCOBHS My eheKT WM M3ABIICHHe, Ye TAaKaBa OLIEHKA He MOXE /a 6bje
HanpaseHa.

Ortuer 3a NAPpHYHHTE NOTOIH

Ipeanpusaruero e npuesto nonuTHka 3a oTumTaHe U NpEeACTaBsAHEe HA MAPUYHHUTE OTOLH MO MPEKHS METOA
B OTY€TA 332 NAPUYHKUTE TIOTOLH.
Hapuuuute noroun ce xnacubunmpar kato TMapHYHH MOTOUH OT:

¢  OnepaTHBHA AEHHOCT

¢ MuBecTuuMoHHa neiiHocT

e (duHaHCOBa ACHHOCT

Or4er 3a npomMeHnTe B COGCTBEHHN KAMMTA

Hpeanpustuero npeacrass otyer 3a npomMeHuTe B COGCTBEHUS Kanuran, rnoka3pall;
¢ o6wa cyma Ha Bceo6XBaTHHS HOXOJ 3a nepuoja.
¢ 32 BCCKM KOMIOHEHT Ha COOCTBEHHMS KanMTal, e(peKTHTe OT mpunaraHe ¢ oGpaTHa cHia WK
nMpensymcienye ¢ obparHa cuna, npu3HaTH B choteeTcTBHe ¢ MCC §;
"
¢ 32 BCCKM KOMMOHEHT Ha COOCTBEHMS KanMTall, M3PaBHABaHe HA GaJlaHCOBATA CTOMHOCT B

HA9aJIOTO U B Kpas Ha NEPUO/IA, KATO Ce OMOBECTABAT OT/AE/IHO MPOMEHHTE B PE3Y/ITAT OT:
- medvanba unu 3ary6a;

- BCsjKa CTaTuf Ha Apyr BCceoOXBaTeH aoxon,

Ouenxa no en pasepsuea croffnocr

jlpy}KSCTB()'IO HsiMa (i)IiH{U’iCOBM HHCTPYMCHTH. KOHTO €€ OLICHERAT 110 Cripasciusa CTOHHOCT B Orueta 34
q}M HAHCOBO Cherosinpe. Cr IPABSINMBATE CTOHHOCT 34 HCAMTS HA OMOBECTABAHETO HA CIICAHMTE (I)Hi"lﬂ“@()nl/l
HHCTPYMCHTH ¢ fpHeMa, ye ¢ PABYMEHG H}')M'GJ'IH}KQHM(’ Ha THxnata 6anaHcoBa CTOMHOCT:

®  ToLproeekt v ApYru B3eManus
*  [lapuunu cpeacTsa v exsuBaICHTH
e 3aemu

®  THLproBeku 1 APYIY saABIBKE Y




AOITBJIHUTEJIHA HH®OPMAILIMS KbM CTATUUTE HA ®UHAHCOBHUS OTUET

1. Otver 3a pUHAHCOBOTO CHLCTORNHHEE
1.1. UMOTH, MAIIHHH, CHOPBLKECHHS

Apyru
Mamunn, AKTHBH
3emu n Cropbaxennn | oGopoyrsane TpancnopTt- ) Kanuraausupanun O6mo
crpanu HH CpeAcTBa pa3xoan
H KOMINTIOTPH CTON.H
HB.
Omuemna cmoiinocm
Cango kbm 31.12.2014 2189 20769 4151 1188 135 42 28474
MocTenumm 24 443 58 3 3 526 1057
Hznesmu (338) (14) (1) (533) (886)
[peouenxu npusxaru B
Kanurana -
O6€3UEHKH NPH3HATH B ONp -
BoacTaHoBeHH 06€3LEHKH B omp -
Canno kbm 31.12.2015 2213 21212 3871 1177 137 35 28 645
MOCTbIMIN 6 89 9 30 134
Wsnesnu (1950) (21 218) (2 450) (22) 2) (35) (25677)
IMpeoueHkun npusHaTy B
Kanurana -
O6e3ueHKH npH3HATH B ONp -
Bb3cTanoBenu 06e3LEHKH B Oonp -
Canio kam 31,12.2016 263 - 1510 1164 165 - 3102
Amopmuszayun
Canno kbm 31.12.2014 (114 | (9216) (3 578) (1019 (101) - (15 028)
Toctemum (86) (419) (163) (52) &) (729)
Hzneznmm 338 14 1 353
IpeoueHKkH NpU3HaTH B
KanuTaia B
OO6e31EHKH MPH3HATH B ONP -
Bb3cTaHoBeHH 06€3LEHKY B Onp N
Canno kbm 31.12.2015 (1200) (9 635) (3 403) (1057) (109) - (15 404)
[octenmm (30) (106) (92) (44) 9) (281)
Usneanu 1048 9741 2176 22 2 12 989
Ipeouenkn npusnaru s
Kanurana )

OO6e31€eHKH IPHU3HATH B ONIp

Bh3cTraHoBeHH 00E3LEHKH B Onp

banauncoea cmoiinocm

BanancoBa croiiHocT KbM
31.12.2015




Mpunobutute aktusu npe3 2016r. BKIOYBAT HOBO3AKYNEHH W MOAOOpEeHMs Ha CHOPBHKEHHS,MAIIMHU U
obopynBaHe.

TTpunobuty aktveu npe3 2016 r. B pasmep Ha 134 x.118. pa3npesieneHH O IPYIH KaKTO CIICABA:
- MalliiHU W obopyaBaHe - 78 x.iB.

- CHOPBHIKEHHSA - 6xuB
- TPAHCMIOPTHH cpeacTBa - 9 X.JB

- KOMIIOTbPHA TEXHUKA - 11 x.nB.
- oduc ob3aBexIaHe - 30 x.nB.

3a 2016 r. nomoOpeHusTa BH31M3aT Ha 14 X.JB.:
- 10 CTONAHCKK HaYMH - 14 X. JB.

I[py)KCCTBOTO HAMA 066321BPDKCHI/1 aKTMBH, KaKTO U aKTHBH BBPXY KOHUTO Ca YUPEACHH HITIOTCKH
H 3aJ103H.

Kem 31.12.2016 r e u3BbplIEH mnperyiel Ha BCHYKH 3HAYHMMH MO3MUMHU OT MALUWMHHU,CBOPBHKEHHUS W
ofopyaBaHe C Uen NpoBEpKa Ha JIOCTOBEPHOCTTA Ha 0ajlaHCOBaTa MM CTOMHOCT M CHUTA, Ye OanaHcosara
CTOHHOCT He NpPEBHILABA Bb3CTAHOBUMATA UM CTOMHOCT.

CrvOumusn, cevp3anu c npunazane na 3axoHa 3a 6o0ume

Kakro e onucano B 3akomoaarenHd NpoOMeHH B cuja 3a orderen nepmoa 2016 roamma u chraacHo
noayueHo nucmo or MPPDB, BbB Bpbi3ka ¢ npuaaraHero Ha §9 an.b OT NPEXOAHUTE W 3AKHOUYUTEIHU
paznopenou Ha 3W/] Ba 3akoHa 3a BoAMTE, APYKECTBOTO € OTNMCAN0 OT BajlaHca CH ABJIFOTPaiHU aKTHBU
— yOauyHa JIbpkaBHa B nydanuHa obiguncka cobeTBeHOCT ¢ Ganarcosa croiHocT 12 653 xJiB.

OTrniucBaHeTo Ha ﬂyﬁﬂ wuynuTe BuK aktuBu ot oruera 3a (l)Hf-)aHC()B()T() ChCTOSAHUE HaA oneparopa ¢
W3BBLPLUCHO aKTUB 110 aKTHB. B CI€AHATA NOCACAOBATCIHOCT.

1. Ornuceane Ha HaTpynaHaTa aMOPTH3allMg HA CHOTBETHHS aKTHB CPELly HAMaNsABAHE HA OTHETHATA
MY CTOHHOCT;

2. Hamanapane na OanancoBara CTOHHOCT Ha aKkTHBA A0 pa3Mepa Ha [MPEOLICHBUYHUS pe3eps,
dopmupan 3a Hero Wi J10 pasmMepa Ha OTYETEHOTO (PUMHAHCHPAHE 33 TO3H aKTHB;

3. B cayuahi, ue pasmMepbT Ha NPEOLCHBUHHS PE3ePB /WK GUHAHCHPAHETO He ca JOCTATHYHM, 32 jAa
NOKpuaT GajancoBaTa CTOHHOCT Ha AKTHBA. TO OCTATBKHT OT Hed Ce OTIHUCBA 33 CMETKA Ha Apyrure
KOMIOHEHTH Ha coDCTBEHUA KanuTam (HaTpynauy neyandu u aApyru pesepsu, GopmupaHu oT nevandara).

B oruera 3a QunaHcoBoTo cherosHue Ha BuK oneparopa we ce BKIOYBAT noj HUKakBa Gopma
MyOJINUHNTE aKTHBW. MPEJALCHH ITO CHIIATA HA TOPENOCOUEHUTE pasnopendu.




1.2. AbaroTpaiinn HeMaTePHAIHA AKTHBH

Ilporpamuu npoayxru Hpugoburu npasa O6wo

Omuemna cmoinocm
Caano kpm 31.12,2014 178 - 178

TocTbnuan 2 2

Usnesnu -

IMpeoueHKy NpU3HATH B KaNuTana -

OO0e31EHKH PUIHATH B OTIP -

Bu3ctaHopenu obesueHkn B onp -

Canago kpm 31.12.2015 180 - 180
. MocTennan 3 5707 5710

Haneznu ( 1 O) (10)

[TpeoLeHKH Npu3HATH B KaNKTAa -

O6e311€HKH IPU3HATH B ONp -

Buicranosenn ofe3ueHky B onp -

| Casio xum 31.12.2016 , 173 5707 5880
3 Amopmuzayun
Caapno kbm 31.12.2014 a19) - (119)
Hocrenuiu (25) (25)

Usneznu N

TIpeoueHky NpuU3HaTH B KanuTana -

OGe3LEHKH IPHU3HATH B ONp N

Bb3cTaHoBEHH 06E3LIEHKH B ONp -
Caage kbm 31.12.2015 (144) - (144)
' IMocTenuam (27 (285) 312
Hzneznu 10 10

TIpeoneHky Npu3HATH B KanKTana N

OGe3ueHKH NpH3HATH B Onp -

Bb3craHoBEHH 06€3UEHKH B OMp

Banancosa cmoiinocm

36 : - 36

banancoBa croitnoct kbm 31.12.2015
- -

Kbm 31.12.2016 r. mpyxectBoro uma upuzoGuti HEMAaTepUAIHK TLJITOTPAiiHY aKTHBH, pasmnpeaeieRu

IO IPYIIM KaKTO CJIe/Ba :
- MPOrpaMHU MPOAYKTH - 3x.0m
-NpaBo Ha NMoJI3BaHe MyOMuUYHU akTUBH — 5707 X.JIB
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Cobumusn, cevpianu ¢ HpUl1azane Ha 3aKoHa 3a 00ume

Kakro e omucano B 3akoHojaTeaHn mpomeHHM B CHIIA 33 OTHYETeH nepuoa 2016 roauna un
ceriacHo Jlorosop ot 17.03.2016 r. 3a cromanucsane, NnojAbpXKane u excriaoaranus Ha BuK
CUCTEMHUTC U CHOPHKCHUATA 1 NPENOCTABIHE HA BOJOCHAOAMTEHN M KAHAIU3AHORNA YCIYTH.
cxiroueH Mexay B u K OO - rp. Kepikany 1 Aconmanus o BuK Ha o6ocobenara TEPUTOPHSL,
obenyxpana ot B u K OOJL - rp. Kbpmkasu, ApyXecTBOTO OTYHTA HEeMarepuasieH akTHUB 1o
TOJIYUCHUTE NPABA, KATO € MON3BAI0 YCAYTHTE HA JIMICH3UPAH OLEHUTEL.

3a1b/KEHUATa 33 WHBECTHIMH (10 PEKOHCTPYKLMS © MOJIEPHHM3ALIMS HAa CBHUICCTBYBALUTE
nybamuny aktusy, noery or BuK oneparopa dopMupar AumkuMoto o Hero BB3HAIPANKICHHE 34
llpabaTa 3a NOCTBII O TE3M CBHINECTBYBALUM aKTHBH. JIpY)XeCTBOTO KalMTAIM3HMpa B OTYETA 3a
(QUHAHCOBOTO CHCTOSHME KbM JaTaTa HA BIH3AHE B CHIA HA jgorosopa /01.04.2016r./
HEMATEPHANICH AKTUB — “TIPaBa Ha JOCTBI U eKCITIoaTalus’”, OLECHEH 110 HACTOAIIATA CTOMHOCT Ha
OYaKBaHHTe ObACUIA MIAAHYS 110 3aIBIDKEHHS 32 PEKOHCTPYKUHMS M MOJICPHH3ALHS  CPELIy
[pH3HABAHE HA 3abJHDKCHHE 3a JIPUAOOUTUTE NpaBa, PABHO HA 3aXbDKCHUETO 110 W3MbIHEHME HA
WHBECTUUMOHHA TTpOTpama.

1.3. Martepuannu 3anacn

Bun

31.12.2016 r.

31.12.2015 r.

Marepuann B T.4. /nero/

726

530

OCHOBHH MaTepuanu

530

CebecToiiHOCTTa Ha MaTepUATHUTE 3anacH , IPU3HATA 34 pasxoj npe3 2016 r., e BxiioYeHa B
CTaTUATA: Pa3xoau 3a MaTepuand 2129 x. ns.

1.4. Tekymu ThbProBcKH H APyrd B3eMaHHS

Bua 31.12.2016 31.12.2015 1.

BiemaHusi oT npoaak6u B /HeTo/ 1316 896
Bsemanus 6pyTo 1524 994
O6e3LenKa Ha TPrOBCKH B3eMaHHs (208) (98)
BiemaHUH 110 NpE0CTABEHH ABAHCH /HeTO/ 8 -
B3aemaHus o npegocTaBeHu aBaHCH 8 -
BiemaHus no cbaebHu cnopose /HeTo/ 256 291
Bsemanus 1o cbae6HH criopose 256 291
JApyru B3emanus B T.4. /HeTO/ 16 41
B3emaHus mo ninncu u Havety 3 4
Ipeamiatenu pasxonu 6 3
IMpenocTaBeHH rapaHlMK 1 AENO3UTH 23
B3emanus no 3actpaxosane

OGesuenkara Ha B3eMaHMATa € OT4eTeHa B cbhoTeTcTBHe ¢ MCC 39 Kato pa3niMka mexay Ganancosara
CTOHHOCT Ha B3€MAaHETO OT KJIMEHTa W HACTOALIATA CTOMHOCT Ha OYAKBAHHTE G'bIeilH Napu4HH_NOTOUH

CTOHHOCT K&M 31 nekemspu 2016 , choTBeTHO B pasMep Ha 208 x.1B.O6e3neHKATa Ce dhopm
HabMIONEHHUA,CPABHEHU M aHAIW3 Ha MpOLEHTa Ha cebHpaeMOCT Ha B3emaHuATa. [
PBKOBOACTBOTO 0G€3LEHKa Ha B3eMaHuaTa 3a 2016 roauHa € B CJIeHATA 3aBHCHMOCT:

Bpa G

N il

- B3€MaHUs, HemnareH ot 1 10 2 ronMau - obestienkaor 10 %

- B3EMaHHA,HETUIATEHH OT 2 110 3 roArHU - obesuenka ot 15 %




- B3CMaHUA, HETUIATEHU HAaJ 3 TOAUHU

- B3eMaHus ¢Gupmu

Hag 3 roguHu

- obe3ueHnka or 40 %

- obesuenka ot 100 %

I[py)KCCTBOTO 00HuaiiHo 3aBCXKaa aena 3a TNMPOCPOYCHUTE B3€eMaHUA OT KJIHCHTH, KOUTO Ca C U3XOJl B

HCTroBa 110J13a.

pr)l(eCTBOTO HsMa 3aJ1I03KCHH q)HHaHCOBI/] aKTHBHU KaTo o0e3reyueHue Ha TNACHBH HUJIH YCJIOBHH NACUBH.

1.5./lanbun 3a Be3CTaHOBSIBaHE

Bun

31.12.2016 r.

31.12.2015 r.

JaHbk BbpXy nmeyanbarta

1.6.I1apu4nu cpencrea

6

Bun 31.12.2016r. 31.12.2015 .
Ilapuyunu cpeacTsa B 6poii B T.u. 10 17
B nesa 10 17
[lapHYHH CpefCcTBA B pa3miIalIATE/IHH CMETKH B T.4. 486
B nesa 486

IMapuunu exBuBaneHTH

I[py)KeCTBOTO H5IMA 3JI0K€HU NTAapHYHH CpeacTBa Karo obe3neuenue Ha IMMaCUBH WJIH YCJIOBHH MACHBH.

1.7. CobeTBen kanuTan

1. OcHoBeH KanATAI — JIeBA

31.12.2016 1. 31.12.2015 1.
Crapyxuux Bpoii % Bpoii %
anj10Be Croiinocr | Mnarean | Han JAslJ10Be Croiinoct | Ilnatenu | Jdaa

MPPE-anpikaBara 16 121 161 210 161210 51% 16 121 161210 161210 51%
OO0wuna

Kbpmxanu 5 690 56 900 56 900 18% 5 690 56 900 56 900 18%
OO6wuHa ApavHo 1264 12 640 12 640 4% 1264 12 640 12 640 4%
O61unna Ixeben 948 9480 9 480 3% 948 9480 9 480 3%
O6uwuHa

Kpymosrpan 2529 25290 25290 8% 2529 25290 25290 8%
O6uuna

UepHooyene 948 9 480 9 480 3% 948 9480 9 480 3%
O6wmuHa Kupkoso 2529 25 290 25290 8% 2529 25290 25290 8%
OO6myina

15 800 15 800




1.7.2. PesepB oT npeoneHkH, Pezepsu

Apyrn O6mo
pe3epBH | pe3epBH

PesepB OT NOCJICABALUH ONCHKH HA AKTHBH

Pe3e BH KkbM 31.12. 2014 r. 1754 7167 ‘ 8‘)9;1

(1744) (6269) | (8013)

Hamajenus ot:

Hpenanaﬂe Ha II'bIlFOTpaﬁHH aKTHBU 1O (l 744) (6 269) (8 0]3)
HOPMATHUBHO U3UCKBAHC

Cvb6umun, cevp3anu c npunazane Ha 3aKona 3a 6odume

Kakto e onucano B 3aKOHOJATEIHH NPOMEHH B cuaa 3a orderedn nepuox 2016 roauna u t.1.1,
JAPYKECTBOTO € OTIMCAIo OT Oanadca cH AbLATOTpaiHM axkrusu — nyOsuuHa AbprkasHa M 1yOauuHa
obmmHceka codcTBeHOCT ¢ Danancosa croiHocT 12 653 xJ1B.

Ornuceanero Ha nyOsnunnrte BuK akrtusu ot orvera 3a (PMHAHCOBOTO CBHCTOSHHE HA omneparopa e
W3BBPLICHO AKTHUB N0 AKTHB, B CII€AHATA TOCAE0BATEIIHOCT!

1. OrnHcsane Ha HATPYTAHATA aMOPTH3ALMA HA CHOTBETHUS aKTHB Cpeilyy HaMalsIBaHe Ha OTUETHATA
MY CTOMHOCT;

2. Hamanasane Ha OanaHcoBara CTOMHOCT HA akTuUBA [0 pa3’Mepa Ha NPEOUECHBYHUS peeps,
(boprvmpan 3a HErO WHIHW 10 Pa3Mepa Ha OTHETCHOTO (bmiaucnpane 3a TO3H AKTUB;

3. B cayuaii, ye pazMepbT HA IIPEOLECHBYHHA pe3epB W QUHAHCUPAHETO HE Ca JOCTAThUHH, 3a Ja
nokpusaT OajnancoBara CTOMHOCT HA aKTHMBA, TO OCTATBKBT OT HEd Ce OTIMHCBA 3a CMETKA HA JAPYIHTe
KOMIIOHEHTH Ha cODCTBeHMA KanuTan (Harpynauy neyanbu v apyry peseppy, Gopmupanm ot nevasdara).

1.7.3. ®uAancoB pe3yarar

PDHHAHCOB pe3yaTart Croiinoct
Ieyan6a kbMm 31.12.2014 1.
YBeaunueHus oT: 368

Heqan6a 3a roaMHaTa 2015 » 368

YBeauueHus oT:

Tleuanba 3a roguHaTa 2016

a 6a kpMm 31.12.2014 r.




1.8.1 Herexylin ThProBcKH H APYTH 3abJKEHHS

Bua 31.12.2016 1. 31.12.2015r.
JpYru IbJrocpouHH 3a{bJIKEHHS B T.4. 5370 )
JIbJIrocpoYHa 4acT Ha 3aab/DKeHHA 32 NPpHIOOUTH NIpasa 4964
JIBrocpoYHa YacT Ha 33/IbJDKEHHS [IPY IEHCHOHHpaHe 406

Kakto ¢ onopecteno B 1.1.2., APYKeCTBOTO KamuTAIH3KPA B OTUETA 32 (PHHAHCOBOTO CHCTOSHHUE
KbM JiaTaTa Ha BAM3AHE B cuja Ha jorosopa /01.04.2016r./ nemarepuasied akTHB — “TIpaBa Ha
JAOCTBIl U €KCIIOATAIUs . OLCHEH [0 HacTosIaTa CTOMHOCT Ha OYaKBaHUTE OBbACHIM IUIALaHUS

MO0 3IBJLKCHUAS 3a PEKOHCTPYKUNAA W MOJACPHH3AIHA Cpeilly NPHU3HABAHC HaA 3aABIDKCHHUC 3a
‘ ﬂle{OfSI’lTHTC NpaBa, paBHO Ha 33BDKCHACTO 10 UTHJIHCHUEC HA MHBCCTHIMOHHA NporpaMa.

JIbArocpoynnTe 3abIKCHUS IIPU TICHCHOHNUPAHE €4 OLUCHEHH OT CepTH(HILHPAH aKTIOEp 3a MPbHB
bt npe3 2016 roauHa ¥ ca KaKTo Cie/iBa: |

Omuem 3a ¢hunancoeomo cocmosnnue 2016

Hacrosia croitHoct Ha 3aabikeHuero 31/12/ 2016 487 591

CHpaBCIUlI/IBa CTOHHOCT Ha aKTUBHTE MO IJ1aHa -

487 591
HenpusnaTta akTioepcka nedanta (3ary6a)
HenpusnaTtil pazxoad 3a MUHAJ CTax-
YCJIOBHH AOXOAU -
' 3agb/nKkeHne, NIPU3HATO B OTYET 32 PHHAHCOBOTO CHCTOSIHHE 487 591
Bua (cpok) 3agn/KeHHe Cyma npH neHCHOHHpaHe
1. Kpatrkocpounu (<=12m.) 82 077 82 078
| 2. Jixsirocpounu (>12Mm.) 405 514 2455474
j O61o: 487 591 2537552
|
| 1.8.2. IlpaBuTe/ICTBeHH AapeHHs
|
|
| Buja napenne 31.12.2016 1. 31.12.2015 r.
Hertekywma yacrt - 4 860
CPM aHe 3a IbJIro altHn aKTHBH 4 684

Kakro e onucano B 3akoHozareiann npomenn B cHaa 3a orueren mepuon 2016 romuna " :’fr‘l"ﬁ
APYXKECTBOTO € OTMHCANO OT ananca CH IBJIrOTPadHM akTHBM — MyOIMYHA AbPKABHA U [y

BAFHO § CPANEY

W e




()61111/1 HCKA COOCTBEHOCT

Oanancosa ctoiiHocT 12 653 x.8. Llasoto nosydeHo ¢puHAHCHpaHe Kbm

01.04.2016 roaunna e oTnucaHo 3a cMeTKa Ha GajaHcoBata CTOMHOCT HA MPeAaieHuTe yOIuUHH aKTHBH.

1.9. Tekyinu ¢unaHCOBH NACHBH

Texymy ¢pHHAHCOBH NACHBH

31.12.2016T.

31.12.2015r.

3aAbIKEHHUS 10 TH3WHIOBU JOTOBOpPH

1.10. Tekymn THProBcKH U XPYTrH 3aab/DKCHHS

61

1.11. laHbYHH 3a0bKCHHA

Bun 31.12.2016 1. 31.12.2015 1.

3agb/nKeHUS IO AOCTABKH 244 132
3aab/KeHHUsl 10 NOJY4eHH ABAHCH 70

JIpyru KpaTKoCPOYHH 3aIbJIKEHHA B T.4. 513 258
3aabIKEHUs 110 HAYHCIIEHH Pa3sXoau 241
3agbJKEHUS 10 FAPAHLMH U JETO3UTH 21

Jpyr¥ KpaTKOCPOYHH 3a1b/DKEHHS 15 17
Texywa gacr Ha 3 DKEHUSA 34 MPUIOOUTH TIpaBa 477

Bua 31.12.2016 1. 31.12.2015 1.
JlanbK BbpXy neuanbara 65
JlaHbK BBpXy noOaBeHaTa CTOMHOCT 92 37
JaHbK BbpXy JOXOAHTE Ha PU3HYECKHTE NIHIA 43 39
JIpyru IaHbliH- KOPNOPATHBHH 3 3
Taken MOCB 665 634

1.12. 3agn/oKkeHHs KbM nEepcoRas

Bua 31.12.2016 r. 31.12.2015 r.
3aab/KeHHs KBM MepcoHaia 201 191
B T.4. 3aAb/DKEHHS 10 HEU3OA3BAHU OTITYCKH 5 10
3aab/ikeHUss KbM OCHIYPHTEIHH NPEANPHSTAA 111 98
| Tekymia 82

JIpy»KECTBOTO He € M3MON3BAIO aKTIOEP 33 OLEHKA HA JOXOJUTE Ha IepcoHasa MpH NEHCHOHHUPAHE  He ¢
HaYMCNABANIO CYMH B roaMiHUTe otdetH 110 2015 roauxa. ' P

Ilpe3 2016 r. apyxecTBOTO U3MOI3BA AKTIOEPCKA OLICHKA HA JOXOHUTE HA TiepcoHaJia NpH

Ca HAYUCJIEHU CYMHU B FOAMINHHUSA OTueT 3a 20161:




[Tpu npekpatsiBane Ha TPyAOBOTO NPABOOTHOIIEHME, CliE KATO PabOTHHKBT WM CITy)KHTENAT € MPUAOOH
TIpaBO Ha NEHCHA 32 OCUIYPHUTENEH CTAX U BB3PACT, HE3ABMCHMO OT OCHOBAHUETO 3a NPEKPATABAHETO, TOM
MMa MpaBo Ha obe3lueTeHre OT paboToaaTens B pasmep Ha GPYTHOTO My TPYA0BO Bb3HarpakAeHHe 3a CPOK
OT 2 Meceua, a ako & paboTiI NpH ChiMs paGoTORATEN npes nocneaHuTe 10 roqvHH OT TPYAOBHSA MY CTaX
- Ha obe3LueTenue B pa3mMep Ha GPYTHOTO My TPYAOBO Bb3HArPAXK/IEHHE 3a cpok oT 6 Mecelia.

Pasxomn 3a Tekyin crax

30714
JInxBeHu pazxonu 225
OuvakBaHa BB3BPBIIAEMOCT Ha aKTHBH N0 IIaHa -
Ilnarenu noxoau (12 751)
Pa3sxonu 3a MHHan cTax - ycJI0BHY JOXO0H 469 403
Pa3xonau 3a MUHAT cTax - Ge3yCNOBHN XOXO0/1H -
‘ Pa3xon, npusHat B oTuera 3a neyanbata uam 3arybara 487 591
Bua (cpok) 3aanaxkenne Cyma npu neHcHoHupane
1. Kparkocpounu (<=12m.) 82 077 82078
2. varocpounu (>12m.) 405 514 2 455474
Ob6uro: 487 591 2 537552
OCHOBHHTE (PUHAHCOBH TIPEANONOKEHHS, HINON3BAHH MIPH U34YUCIICHUATA, Ca CIACAHUTE:
| JluckoHTOB npotienT — 2,5%
| bbaeuio ysenuueHue Ha 3annatuTe Ha roguHa — 5%
CpenHa BB3pacT Ha MEHCHOHUPaHe NpU MBXKeTe — 63 T. 1 10 M.
Cpeana BB3pacT Ha IEHCHOHUpaHE MPH XeHuTe — 60 T. 1 10 M.
2. Otyer 32 noxoxuTte
‘ 2.1. lpuxoan
2.1.1. Ilpuxoan or npoaaxon
Bun npuxon 2016 . 2015 r.
Ipoaaxou Ha ycryrn 8279 6 895
Iponax6u Ha ycnyru 8279 6 895
JApyrn npuxoau 479 440

B npuxoaute ot nponax6u Ha ycnyru 3a 2016 r. ca BrmoueH# YCIIyTH 3a:
Peryaupanu aeiinocrn
- IOCTaBKa Ha NUTEeHHa Boaa - 6 679 xun.nB

B

- OTBEXKJAHE Ha OTNAAbYHH BOIM - 284 xun.ie ' i
- IOCTaBKA Ha HEMUTEeHHa Boaa - 177 xun.ne v
- MPEYUCTBAHE HA OTNMAJb4YHH BOAU - 586 xun.nie BT b

- IPUXO/K OT YCIYTH MO MyOAHYHH aKTHBH — 434 xun.nB MO AR A




Heperyanpaunn aeiinoctn
- BoJoMepHHU M Apyru B u K yenyru — 119 xumns

B APYTH NIPUXOH Ca OTUETEHH JINXBUTE 3a IPOCPOYCHH TUTAllIaHWUA, TAKCHUTE c1,614pa}m OT APYXKECTBOTO 3a

OTKpWBAHE Ha MAapTHAM, U3NABAHE HA CTAHOBHUIINE M CKIIOYBAHE HA AOTOBOPH Y MPUXOAH OT CTPOMTEIIHH
JEHHOCTH.

Kakro e OMHUCaHO B 32!\'0“01]81"8.11["[ MPOMCHH B CRJIA 3a OTYETEH nepuoa 2016, APYAHKCCTBOTO nipyilara
O OTHOMICHHAE OTUUTAHETO HA 1T pUxoauTe no I_{OF OBOpa CiIcaHnTe cranjapru:

- llpuxomn ot crpoutenna aeinoct u U3BBPIIEHH YCIYTH MO pekoHcTpykmus (MCC 11
,-JJoroBopu 3a crpoutencreo” / MCC18 puxoan™ — pecn. MCOO 15);

- Pasxozm 3a ctpoutenna aeiinoct u pasxomm 3a pexonceTpykuds (MCC 11, JToroopu 3a
crpontenctso / MCCIS8 Ilpuxomu™- pecn. MCOO15:

- Hpuxonure ot npenocrapennre BuK yeayru (MCC 18 ,Jlpaxoau™. - pecn. MCDO15):

- Pasxoaure 3a Tekyma mnomaphkKa W peMOHT Ha nyOJUYHN aKTHBHU, 110 KOMTO uMa
‘ yapeaenu npasa (MCC 18 ,Ilpuxoan™ / MCOO15. MCC 38 »Hemartepuanau aktusu” u
MCC 1 .Ilpencrasue na Gpunancoru otuern™).

2.1.2 ITpuxonn oT Ge3BL3MEIIHN CPENCTBA NPEIOCTABEHH OT AbpKaBaTa

Bun npuxon 2016T. 2015r.
JlapeHus 3a IBiIroTpaliay aKTHBH 43 174

Ho narara ua sansane na Jlorosopa ¢ Acoumauusta B cuita — 01.04.2016 . Ca OTYETEHH MPUXOAH OT
uHaHCHpaHe NPOTIOPLUMOHAIHO HA HAYKHCITIEHATA aMOPTH3ALIMS HA IBITOTPaiinbTe akTHBHY.

2.1.3 ®PnHancoBn npuxoan

Bua npuxon 2016r. 2015 r.
IIpuxoau oT 1KXBH B T.4. 3 2
Jpyru 3 - 2

2.2. Pasxonu

2.2.1. U3noa3Banu CypOBHHM, MATEPHAIH H KOHCYMATHBH

Bua pasxon 2016r. 2015 r.
OcHOBHM MaTepuau 623 583
l'opuBHM 1 cMa3ouHH MaTepuantH 161 170
Hoapwbxka v peMoHT Ha IMA 279 276
HHctpyMenTH 47
PabotHo o6nekno 28 14
En. eneprus 977 893
Oduic marepuanu u KOHCYyMaTHBH 11 8
Hpyru marepuanu 3 2

O6ue o 2129 Joo 1946




2.2.2. Pa3xo/iu 3a BLHIIHH YCJYIH

Bua pazxoa 2016 . 2015r.
Haer tpancnopt 21 22
PemonTH 150 307
Pexnama 11 5
CooO1muTenHy yenyru 26 23
KoHCYNITaHCKH U APYTH I0TOBOPH 15 12
I'paskIaHCKK AOTOBOPH M XOHOpapH 32 134
3acTpaxoBku 19 21
JaHbliy ¥ TakcH 80 71
Oxpana 48 17
AbGoHaMeHTH 88 44
Jpyry pa3xonH 3a BbHIUHU YCIIYTH 94 133
Haemu 18
Takcu BOONONI3BaHE U 3ayCTBAHE 245 235
. Obuio : 829 1042

2.2.3. Pa3xonau 3a amopTa3anuu

Bun pasxon 2016 r. 2015r.

Pa3xoau 3a aMOPTH3ALUMH HA TPOH3BOACTBEHH 537 702
ObJIrOTpaiiHU MaTepHaTHH aKTHBH 252 700
IObJIrOTPaiiHU HEMaTepUaJIHA aKTHBH 285 2
Pa3xo/iH 3a aMOPTH3ALHH HA A/IMHHHCTPATUBHH 56 52
ABJITOTPaiHH MATEPUATHU AKTHBH 30 29
IOBITOTPaiHH HEMATEPUANHH aKTHBH 26 23

O6uo 593 T

2.2.4. Pa3xoaH 32 3aN/1aTH H OCHI'YPOBKH HA NEpCoHAJA

Pasxoau 3a: 2016 . 2015r.

. Pa3xoiH 32 3aIJIATH HA B T.4. 3 516 2 902

MPOM3BOJCTBEH MEPCOHAI 2952 2384

aJIMHHHCTPATHBEH NEPCOHA 564 518

Pa3xonu 3a oCUrypoBKH Ha B T.4. 1248 1102

NPOU3BOJICTBEH NEPCOHA 1 060 934

aIMHHHCTPATHBEH MepPCoHa 188 168

B T.4. Pa3X0/iH N0 HEM3NO3BAHH OTNYCKH 10

O6mo ‘ 4764 4004

2.2.5. 3ary6m ot oGe3uenka

CrofiHocT 06e3lieHKa B3eManHus kM 31.12.2015 98
Hauncaena npes 2016 r. 110
CroiiHocT 06e3LeHKa B3emManus kM 31.12.2016 208

Buorc 6enexcka 1.4.




2.2.6. Apyrn pa3xoau

2.2.7. BajaHcoBa CTOHHOCT HA NpPoJadeHH AKTHBH,
‘ KanHTAJA3APARH Pa3X0odH H JPYIrH

Bun pasxon 2016 . 2015r.
Pa3xofiu 32 KOMaHIUPOBKH 32 37
Pa3xoay NpeaCTaBAUTEIHU 26 15
Pa3xoau 3a npeAnasHa xpaHa 5 9
Pa3xoau 3a riobu 1 HEYCTONKH 18 8
Pasxonau 3a o0y4yeHue 1 KBaavuxkauus 9 4
Jpyru pasxonu 37 20
KoMMneHC.0TITyCKH (6) 9
CounaHu pa3xonn 10 6

H3MEHEHHMSI HAa 3amacH oOT NIPOAYKIMsd,

Bua pasxoa

2016 1. 2015,

3X0/H 3a aAKTHB

2.2.8. DHHAHCOBH pa3XxoaH

Bua pasxoa 2016 r. 2015r.
Pa3xoau 3a IHXBH B T.4.
110 3aeMU 7
110 JIH3UHTOBH JOTOBOPH 2 9
(MHAHCOBH Pa3XO[H MO 3aIb/DKEHHE 32 NPUNOOUTH TipaBa 168

2.2.9. Pa3xoa 3a JanbLIH

npu o6paTHOTO NpOsBIICHHUE.

. ChriacHO AeHWCTBAIIOTO 3aKOHOJATEINICTBO MeyanduTe ce obnaraT ¢ KOprnopaTuBeH AaHbK B pasmep 10%.
3a U34UCIsABaHE pa3Mepa Ha OTCPOUEHHTE JaHBLM € moa3BaHa ctaBka 10%, KOATO ce OYaKBa 1a € BaJlMIHa

Bun pasxon

2016r. 2015r.

Jausmm ot neganGara

65 18

31 nexemBpu 2015
KomnonenTn
NaHbYHA % xkopno
AAHBK
ocHOBa paTHBeH AAHBK

TleuanGa/iaryla npeau pasxoan 3a aansuy 90 10% 9
CyMn 116 JaHB4HA Jeraapanus 10% : ,

CyMma Ha yBEIMYCHUSTA 110 IAHbYHA JEKapalus 1381 10% 138
CyMa Ha HaMaJICHUATA 110 JlalbYHa JeK/1apatus (815) 10% (82)
Tleuyan6a/3ary6a 32 AankuHo obaarane S 5.56 65




APYT'! OITIOBECTSIBAHUS

1. Cpbp3anu IHIA H CAENKH CbC CBLP3aHH JIHNA

Cebp3aHuTe nuua ca ChAPYKHULMTE, onmvcaHd B T.1.7.1.,
COGCTBEHOCT TNPUTEXABAT ChHIMTE cbapyxuuiu. [pes 201

CBBP3AHHTE JIMLA, PasiMYHH OT TE3H MO npeaocTaBsHe Ha BuK ycmyry.

Chreaxu ¢ k110408 PLKOBOAEH IepPConat

Haygucinenn cymu 3a:

KakTO M MNpEeANnpHUATHA, B YMHTO KamMTan
6 ronmHa He ca M3BBLPLIBAHU CHENKH CbC

Kpatkocpounn HApyru IMhamanns Ha

x

Amxnocry oxXoau lll:::lo‘uc?c::: ABJATOCPOYHH 6asata Ha nﬂgltoil;:::ﬂe
¥ AoX0aH aKuuH pexp

YIIPABUTEN 65 3

2. ®HHAHCOBH PHCKOBe

B xoma Ha o6uuaiinata cu aeiinoct ApPYKECTBOTO MOXE [a ObAe M3NOKEHO Ha Pa3TMYHM (DHHAHCOBH
PHCKOBE — NasapeH pUCK ( BKITIOUMTEINHO : BalyTeH PHCK, TMXBEH PHCK M LEHOBH PHCK); KpEIUTEH PUCK U
PHCKa Ha JIMKBUAHOCTTA. JIpy)KeCTBOTO He M3MOJ3BA NEPHBATHBHU (GHHAHCOBM MHCTPYMEHTH 3a
YNpaBneHWe Ha QUHAHCOBUS PHCK.

Ipuxoaute ot npoaaGu Ha apyxkecTBOTO ca ACHOMHHHPAHH B OBJITapCku JIEBa H NMOPA/M Ta3H MPUYHHA
TO HE € U3JIOKEHO Ha KoJleGaHHs B Kypca Ha dyxecTpaHHaTa BaIyTa.

[lenure, no kouro paGotu apyxkecTBoTO npv npopaxbara Ha yciyrd oT obHuyaiiHaTa CH AEHHOCT ce
perysnupat ot KEBP u e ce sinssr ot nasapuara KOHIOHKTYpa.

JIpy>eCTBOTO HAMa eKCHO3MUMA Ha (DMHAHCOBH AKTHBM M NAcHBH KbM IU1aBall¥ JIMXBEHH MPOLEHTH W
NOpaaH Tasu NPUYHHA HE OYaKBa NMPOMEHHTE B JIMXBEHHUTE HHMBA [a UMAT edexT BbpXy (PHHAHCOBOTO My
CBCTOSIHHE,

Kpeauren puck

®UHAHCOBUTE  aKTUBW,KOMTO MOTEHUMATHO W3/IAraT APYIKECTBOTO Ha KPEJMTEH PUCK ca MpPeIHMHO
B3CMaHUATA OT NMPOAXKOHM.3HAUMTENIHA KOHUEHTPALHA HA KPCIUTCH DPHCK WMa B OMpeJeNIeHd KJIHEHTH:
OLO/DKETHU MHCTHTYLIMH, TIPOM3BOACTBEHHH NpeanpusATAs ¥ OUTOBH NOTPeGUTENH.OCHOBHO APY>KECTBOTO
© UIOMKCHO Ha KPEIIMTEH PUCK, B Clly4al Ye KIMEHTHTE He M3ILIATAT CBOMTe 3aXbikeHus. [IoNTHKaTa Ha
PBKOBO/ICTBOTO 32 MMHUMH3NPAHE HAa TO3H PHCK € HACOYEHA KbM OCHIIECTBIBAHE Ha peauua neicTeus
cboOpazHo OGLIMTE YCIOBHS — MOKaHH 3a J06POBOJHO IUIAlLIaHEe Ha 3aIBDKCHUATA, IPEAYNIPEXKICHHE 32
CIIMpaHEe Ha BOJOMNOJABAHETO,CIPOPA3yMUTENHU MPOTOKONH 3a Pa3’CpOYEHO ILIALAHE,3aBEXKAAHE Ha
USITBJIHUTEIIHM IeNa U NPe/laBaHe Ha M3MbIHUTEIIHUTE JTUCTOBE HA YaCTHH ChIHH — H3ITbIHUTEN.

JInkBHAeH puck

o,

3aabpibKeHus.C HEN yhnpaBJieHUE Ha TO3H PHCK PBKOBOACTBOTO noaabpKa ONTHMAJTHO HHUB \*:
JIMKBUIHH AaKTHBH ( Napu4HU CpeacTBa H B3eMaHI/I5{),KaKTO H  BB3MOXHOCT 3a YCB

.HPIKBH,I[CH PHCK € PUCKBT , e APYKECTBOTO MOXKE Ja ce 3aTPYAHH MNPH NOracsBaHE Ha CBOUTE ¢H5ay§2_{&
et i

s TS IR Lo}
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HeO6XO]1HMOCT Ha KpeauTHa HPIHHH‘pr)KeCTBOTO Ce CTpEMHM Ja HU3roTBA INPCLUU3HN TNPOTHO3HM Ha
NAPHYHUTE MOTOLH, KOETO criomara 3a CQ)CKTHBHO YNpaBJICHUE HA JIUKBHIHUS PHCK.

Bia 2016 — 2015
aolr. Jorlpo3r|or3aoSr.] man5Sr. aolr. jorlpo3r.jor3aoSr.|nax5r.
Bsemanus no npoaax6u 1524.00 994.00
Chae6HN H IPUCHICHH B3eM aHuUs 256.00 291.00

Ipematenu pasxo

JIpyTH KpaTKOCPOYHHU B3EM aHUN 3.00
Obe3sleHka Ha HEChOUPAEM U B3eM aHus 208.00

Bun 2016 2015

nolr. |orlpo3rjor3ao5r.] man5r. aolr. |orlpo3r.jor3xoS5r.|nansSr.

3anb/okeHun KbM GaHKH
3ans/nikeHust 110 JIM3HHTOBR 10T 0BOPH 61.00 -
3aIL/DKEHNS 110 JOCTABKA 244.00 132.00
3aAbJDKEeHHA KbM Tiepconaa 201.00 191.00
B T.4. 110 KOMIICHCHPYEMH OTITy CKH 5.00 10.00
3anbnKeHns KbM COUMATHO OCHTYpABaNE 111.00 98.00

AHBYHH 3ah/IKEHHA 32: 868.00 713.00
Jlanbk noGaBena c1oiHOCT 92.00 37.00

aHbl| no 3KT10 68.00 39.00
JlaHbK BHPXY 10X0.MMTE Ha hU3MYECKITE I 43.00 3.00
Apyry sannim - Takcu MOCB 665.00 634.00

PYTH KPATKOC POMHH 381 LJOKEHHSE B T.4. 595.00 - 406.00 4 964.00 258.00

' KPATKOCPOYHM 3aXbJDKEHHSA 36.00 17.00

Texyiua 4acT OT HETEKY I 3aTbIDKECHHIS 559.00 406.00 4964.00
Hauuncnenu pasxo m 241.00

3. Kn11040BH npuban3NTETHH OUCHKH H NPEREHKH HA PBKOBOJCTBOTO C BHCOKA HECHTYPHOCT

B HaCTOALLHU CbPIHaHCOB OTHET MPH oOnpeacnasHe Ha CTOHHOCTTa Ha HSKOH OT AKTHBHUTC, [1aCUBHTE,
IpUXOAUTE W pa3xoauTe PBKOBOACTBOTO € HalpaBUJI0O HSIKOU CYETOBOIHH NpEaANnoOJOXXCHHUS M
l'[pl/l6J'lPI3HTeJ'lHPI CUYCTOBOAHH NPELICHKH. Beuuku Te ca HarnpaBE€HH HAa OCHOBATa Ha Haﬁ-ﬂOGpaTa npencHka
H I/IHq)OpMaLll/lﬂ, C KOATO € pasnoyaralio PBKOBOACTBOTO KbM Kpasd Ha OTYETHHUSA nepuoa. IICFICTBHTGJ]HI/ITC
pe3yjaraTu Ouxa mMorium Ja ce pa3zyin4aBaT OT IPE/JCTABEHUTE B HACTOI LU Q)HHaHCOB OTYET.

3.1. O0e3nenka Ha Ha MATepPHAJNH 3anIacH

KM Kkpas Ha OT4eTHMs nepHos PHLKOBOACTBOTO MPAEM Hpersiien Ha HaJHYHUTE MATepPHAHU 3anacH —
MATEpHAIH, NPORYKUMS, CTOKH, 32 1a CTAHOBH AAJIM MMa TAKHBA, Ha KOWTO HETHATA PeaT3yeMa CTOMHOCT
€ Mo-HUCKa OT GanaHcoBata uM croiHocT. Ilpu Tosu npernes xbm 31.12.2016 T. He ca YCTaHOBEHU
MHIMKaLMy 3a 00€3LeHKa Ha MATEPUATHH 3aMacH.

3.2. Obe3nienxa HA B3eMaHHs

Kbm Kpas Ha BCEKH OTYETEH NEpUoOa pbKOBOACTBOTO H3BBPLIBa MpErjel Ha IlpI/IGJIl/IBHTeIIHa OLICHKa 3a
3ary614 OT CbMHHMTEIHU H HGC'LGHpaeMH B3CMaHUs.

OGesueHka Ha TBProBCKH B3eMaHMA ce (GOPMHpA KOFaTo ca HATHLE OGEKTHBHH Jokasares
APYMECTBOTO HAMA 1a MOXe Jia ChOepe wsanara cyMma Mo TAX CBIVIACHO OPHUTMHATHHTE YC




B3eMAaHMATA. 34 TaK{MBa J0KAa3aTeJICTBA PBKOBOACTBOTO TMpHEMA. YCTAHOBABAHCTO Ha 3HAYMTCIIHH
MHAHCOBU 3aTPYyJHEHUS Ha JUTHKHUKA MO B3EMAHETO, BEPOATHOCT MTbKHUKBT a BIIC3C B NpOLEypa Ha
HECBCTOSTENTHOCT WK pyra GMHAHCOBa peopranu3aLms.

3a [PYKECTBOTO € onpe/esieH oGuuaeH nepuon or 30 JHM OT W3/laBaHe Ha akTypara, 3a KOHTO He ce
HAYMCIIABAT JMXBU Ha MmoTpedurenure,chrinacHo OOLMTE yCnoBus 3a MPEAOCTaBSIHE Ha B u K ycayru
ono6penn or KEBP. KbM Kkpas Ha OTYETHHMs NepUOji pbKOBOJACTBOTO NMpPaBH MpErJieA Ha B3CMaHuATA OT
KJTHEHTHTE M MpeLeHsBa HATWYMETO Ha yciloBUA 3a obesuenka. Tesu 00CTOATENCTBA Ce B3eMaT MOJ
BHHMaHHE OT PBKOBOJACTBOTO, KOraTo ce onpeaess W kiacubpHuuMpa NajeHO B3eMaHe 3a obeslieHKa.
CroifHocTTa Ha oOe3lieHKaTa € pasjiikarta Mexay OanaHcoBaTa CTOHHOCT Ha [JaJCHOTO B3€MaHe W
ceralHaTa CTOMHOCT Ha NPOrHo3HpaHuTe ObJEIU NMapyu4yHW MOTOLM, AWCKOHTHPAHW [0 OPUTHHANCH
e(eKTHBEH JHUXBEH MPOLEHT. BCHUKM ChbMHHMTENHM B3EMaHUs, KOMTO HE Ca cbOpaHH B MPOAB/DKEHHE HA
TIOBeYe OT €/JHA OJMHA Ce TPETUPAT KaTo TPYAHOCHOUPaeMH U ce 0O€3LIEHABAT, JOKOJIKOTO CE MPELIEHABA,
ye ChUIECTBYBA BUCOKA HECHIYPHOCT 3a TAXHOTO ChOMpaHe B Obaelle.

3ary6n ot o0e3nenxa

BpeMeBaTa CTPYKTYpa Ha B3€eMaHusd OT nponaxc6n KBbM JaTaTra Ha OT4€Ta, KOUTO HE Ca o0e31LeHeHH € KaKTo

cresBa:

. B xunsou neea 2016 . 2015
Huro npocpoueHu, HUTO 00€3LECHEHH 715 337
ITpocpouenu mexay 1-30 nan 147 189
IMpocpouenu Mexay 31-90 qau . 283 , 233
TIpocpouenu mexay 90-120 nHu e e 96
[Mpocpouenu Haa 120 nuu / 55 41

1316 896

3ary6u ot 00e3nenka (IpoabJIKEHHE)

IIBPDKeHHeTO B KOPCKTHBHATa CMETKa 3a OGGSHCHKa 3a TBPrOBCKM M JpPYrH B3€MaHHus [Ip€3 roauHarta €
KaKToO CJie/ABa.

B xunsaou nesa Hagupunyaran  KosekTusuu
obeznenkn obe3neHKn

banaHc kbM 1 aHyapu 2014 e -61

[pu3naru 3arybu ot 06e3LeHKa : 98

. Ornucanu ' ' -99
Bananc xbm 31 nexemspu 2015 : -1

[Ipuznaru 3ary6u or obesreHka 98

Ornucanu o ' -208

Bananc kM 31 nekemBpu 2016 e -110

Jlpy>KecTBOTO CMATa, Ye HeOOEe3LEHEHHTE CYyMH KOUTO ca npocpoueHu Hax 30 auu ca cxbupaemu, Ha 6asa
Ha MCTopHYecKa HHGOPMAaLM 3a NIALIAHUATA U NOAPOOEH aHAIU3 Ha KPEAUTHHs PUCK HA KIIMEHTHTE,
BIJTIOUMTEITHO KpeIUTEH PeTHH, KOraro € HaJln4eH.

4. Ycj10BHH AKTHBH H NACHBH

JIpy’>KecTBOTO € 3aBeJIO Jiesia KbM (hH3HUECKH U FOPHAHUECKH JIMLA 110 TIOBOA B3eMaHuUs 3a H3BbpiueHn BuK
yeayru. IlpeneHkata Ha pbKOBOACTBOTO €, 4e desara we Obaar yvpenend B nonsa Ha B u K OOJ] —
Kbpmxanu.

Cpellly OpyKecTBOTO HsiMa 3aBCJCHH CbREOHM WM WM3NDBIHWUTENHW J€1a, OT KOMTO [a €& OYaKBar
ChIUECTBEHHN H3XOAALIM ObCILY NapHUHH NOTOIH. '
Jpy>KeCTBOTO HE € rapaHT Wi ChATBXKHUK 110 JOrOBOPH 33 KPEAWTH B 110133 Ha TPETH JIMLA.

EAPHO T OPVTY
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AOMbJIHUTETHH OINOBECTABaHMUS.

6. Meiictamo npeanpunTre
PrkoBoacteoTo Ha APYXECTBOTO CYMTA Ye MpeANnpHATHETO e ACHCTBALIO M Ime ocTaHe AecTraio. Hsma

7. OnoBectaBaue cbriaacho 32KOHOBM H3HCKBaHHS

3aKOH 3a CYETOBOACTBOTO: Fogvuiiust duuancos oruer Ha JpY>XECTBOTO MOMIEkH Ha He3aBHCHM
$uHaHCcoB oauT 32 2016 1, Ca HAYNCNEHH H U3NIaTeHH CyMu B pasMep Ha 5445,00 ns. Perucrpupanure
ORMTOPH He ca NpeAOCTaBANM Apyru YCIYTH MM KOHCYIITALMH M3BBH TE3H 110 He3aBHCHM ¢unancos ogur.

8.Unpopmanus 3a CBOMTMS H NokazaTenn c HeoOHYacH 33 )IpymecTBOTo,xapamep,umamn
ChHIECTBEHO BJIHAHHe BLPXY AReiiHOCTTAa My n PeaiM3HpanuTe OT Hero mpmxogu u H3BbLPUICHN
Pa3xoau,oneHKa HAa BJAHAHMETO UM BBpXY pesyiraTHTe npe3 TeKymarTa roguua.

B1B BpB3ka ¢ NIpoMeHuTe B 3akoHa 3a BOAHTE/41.198m,an.1 BBB BpB3Ka ¢ un.1980,a1.1/ v 3anbmkenuero
Ha JlpyxecTBoTo na Hpenane uMyiuecTsBo M akTHBM -MyOnu4Ha aBpXkaBHA /My nyGnu4Ha ofimucka
COOCTBEHOCT Ha CHOTBeTHHTE OOWMHN U abpxkasaja ru OTMHINE OT GanaHca CH M BH3 OCHOBA Ha

- OTHHCBaHe oT Hananca Ha BCHYKH aKTHBH H HMYINEeCTBO, KOUTO ca ny61qua ABP)XaBHA

- Ilpn3uasane Ha TIpaBo Ha ,,IOCTHN™ 3a eKCIIoATalUs Ha IyOIMYHH aKTHBH H CHOTBETHO

H3IBJIHEHHE;

- IlpusnaBane Ha HCMAICpHANIHH  aKTHBH B mpouec Ha V3TDaX/IaHE, CBBP3aHH C
HOBOU3IpaNieH! Ny6NHIHH aKTHEH;

- Pasxomn 3a amoprmsanus ua HEMATepHAIIHUTE aKTHBH (paBa) W 3a ChILECTBYBAIIUTE
yOJIMYHY aKTHBM M 33 H3rpanenure ot Jlpyxecrsoto rakusa;

AOTOBOpa MyOAUYHK aKTHBH;

- Ilpuxomm or CTPOUTENIHA ACHHOCT Y H3BBPUICHH YCHYIH TIO PEKOHCTpYKuua (MCC 11
»Horosopu 3a crpoutencrao” / MCC18 , Hpuxomu” — pecn. MCPO 15);
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- Pasxonm 3a crpourenna neitnocr u pasxoau 3a pexoHcrpykuus (MCC 11 ,,JIoroBopu 3a
crpoutenctBo” / MCC18 , ITpuxoxu™- pecr. MCDO15;

- Ilpuxoaute ot npemoctaBennte BukK yeryra (MCC 18 , Ilpuxoau”, - pecni. MCPO15);

- Pasxonmte 3a Texyma mommpwxka n PEMOHT Ha nNyOJIMYHM aKTHBHM, MO KOHTO HMa
yupenenu npasa (MCC 18 , Ilpuxomu” / MC®O15, MCC 38 »HeMarepuainu akTuBu” u
MCC 1 , Ilpencrassine Ha punancosu oTueTH’”).

9. ®HHAHCOBH NMOKA3aTE/ N

Koepuumeny 2016 r. 2015 r. Paznuka
CroiiHocr Croiinocr CroiiHocT %
Pentabunnocr:
Ha cobcteenus kanutan 0.020851 0.04006 (0.02) -48%
y Ha aktusute 0.002888 " 0.02401 (0.02) -88%
‘ Ha nacusute 0.003352 0.05996 (0.06) -94%
Ha npuxoaute ot nponax6u 0.002855 0.05017 (0.05) -94%
EdexruBnocr:
Ha pa3xonure 1.010328 1.05167 (0.04) -4%
Ha npuxogure 0.989777 0.95087 0.04 4%
JIMKBMAHOCT:
O01a JIUKBUAHOCT 1.348971 1.40881 (0.06) -4%
bbp3a TMkBHAHOCT 1.001436 1.04405 (0.04) -4%
He3abaBHa JTHKBHIHOCT 0.237434 0.19477 0.04 22%
Ab6comoTHa TMKBHIHOCT 0.237434 0.19477 0.04 22%
DHHAHCOBA ABTOHOMHOCT:
DUHAHCOBA ABTOHOMHOCT 0.160745 6.32278 (6.16) -97%




