AKT YCTAB

Onec, 26/01/206r., eaHONUYHUA CODCTBEHUK Ha
Kanutana npue akrt ycras Ha EAHONMYHO OpYXeCcTBO C
OorpaHu4eHa OTroBOPHOCT NPWU YCNOBUATA, NOCOYEHU
No-R0NYy B HACTOALLMA aKT-yCTaBs:

Ynen 1: YYPEOABAHE

/1/ Ha ocHoBaHue 4n.un.113 n 114 T3 egHONUYHUAT
cobcTBeHMK 0Opa3yBa €QHONUYHO AOPYXECTBO C
orpaHu4eHa OTroBOPHOCT.

/2/ Opy»ecTBOTO € npUANYECKO nuue.

Ynen 2: HAMUMEHOBAHUWE

OpyXecTBOTO We YynpaxHsaBa 3aHATUETO CWU nog
dupma “38 XaH Acnapyx” EOOQ v Ta3u chupma we ce
BNUCBa BbB BCU4KWU HErOBU AOKYMEHTMU.

Unen 3: CEQANULLE N AOPEC

Cepanuuwieto #“ agpeca Ha ynpasneHue Ha
apyxectsoto we 6vae B8 rp. Codwma 1463, panoH
Tpuaauua, 6yn. Butowa Ne 66, eT. 4.

UneH 4: CPOK HA AIPYXXECTBOTO

[pyXecTBOTO € y4peaeHo 3a HEOrpaHNyeH CPOK.

Ynen 5: MPEAMET HA QENHOCT

/1/ TlpeameTbT Ha [OEWHOCT Ha ApYXeCcTBOTO e:
BbHWHO W  BbTPEWHO  TbProBCKa  AEWHOCT,
nocpeaHuUYecka, KOHCyNTaHTCKa AeNHOCT, ynpasnexHue
Ha HEABWKXUMMW UMOTW.

/2] OpyxecTBOoTO MOXe Aa U3BbpWBAa WU BCAKa Apyra
DENHOCT, KOATO He e 3abpaHeHa CbC 3aKOH.

UneH 6: KAMMUTAN

KanutanbT Ha gpyxectBoto e B pa3mep Ha € 2556,
pasnpegeneH Ha 2556 pAna, kaTto CTOWHOCTTA Ha
BCEKU OAn e B pa3mep Ha € 1 (eaHO espo).

Unen 7. AANOBE

/1/ EgHonuunnat cobereeruk r-H KONTOPAOO CTAPK,
rpaxaaHuH Ha CbveaunHeHn AmepukaHcku Waruy,
poaeH Ha nputexasa Bcu4kute 2556 gana.
/2/ NsnoBeTe ca nNpexsbpnseMu B CLOTBETCTBUE CbC
cneaHoTo:

NPexBbpnAHeTO Ha AAN OT €AHONUYHUA COBCTBEHUR
Ha TpeTo nuue ce Wu3BbLPWBA NO peweHne Ha
eQHONUYHMA COBCTBEHWK Ha  OpPYXecTBoTo 3a
n3BbpWBaHe Ha NPEeXBBLPNSAHETO.

/3/ TpexsbpnAHETO Ha AsnoBeTe Ce u3BbpWwBa C
[OroBOp C HOTapuanHa 3aBepka Ha nognucute u ce
BNUCBA B TbProBCKUS PerucTsbp.

/4/ TlpaBonpueMHWKLT € OTroBOPEH COoNWAapHO C

ARTICLES OF ASSOCIATION

Today, 26/01/2026, the sole shareholder, adopts
articles of association of a sole owner limited
liability company under terms and conditions
specified hereinafter.

Art.1 : INCORPORATION

/1/ On the grounds of art.113 and 114 from Law
on Commerce, a sole owner limited liability
company is established.

/2/ The company is a corporate body.

Art. 2 : NAME

The company will practice its activity under the
trade name of “38 Han Asparuh” Ltd and this
trade name will be entered on each of its
documents.

Art. 3 : REGISTERED ADDRESS

The registered office and address of the
company will be in Sofia City 1463, Triadica
district, 66 Vitosha Blvd. 4" floor.

Art. 4 : TERM OF THE COMPANY

The company shall
unlimited term.

be incorporated for an

Art. 5 : ACTIVITIES OF THE COMPANY

/1/ Activities of the company are: international
and domestic commerce, intermediation,
consultancy, property management.

/2] The company shall be able to perform any
other activity allowed by law.

Art. 6 : CAPITAL

The share capital of the Company amounts to €
2556, divided into 2556 shares, each with a
nominal value of € 1 (one euro).

Art.7 : SHARES

/1l The sole shareholder Mr. COLORADO
STARK, citizen of the United States of America,
born on possesses all 2556 shares.
/2/ The shares are transferable in accordance with
the following:

Transfer of shares from the sole owner to a third
person depends on decision of the owner for
performing the transfer.

/3/ Shares in a limited liability company shall be
transferred with notarized signatures and shall be
registered in the commercial register.

/4/ Transferee shall be liable joifitly anghseverally




npasogatena Cu 3a AbMKUMUTE KbM MOMEHTa Ha
npexsbpnAHeTO BHOCKU Cpeuwy Aena B kanutana.

YneH 8: YNPABUTEIHU
APYXECTBOTO

OPrAHU HA

YnpaBuTenHu opraHu Ha ApyXecTBoTO ca:
1. O6woTo cLbpaHue Ha CbapyXHUUUTE
2. Ynpasuten

Ynen 9: OBLLIO CbBEPAHUE HA OPYXXECTBOTO

/1l TMpu yypepsBaHe Ha HACTOAWOTO APYXECTBO
€AHONUYHUAT cOBCTBEHUK pewasBa BCUYKM BLNPOCH OT
KOMNETEHTHOCTTAa Ha 0bWwoTo cbbpaHue.

/2] YnpasutenaT Ha QOpYyXecTBOTO, B Cny4yaw, 4ye e
HasHaYyeH TakbB OT €eAHONWYHUA  COBCTBEHUK,
y4yacTByBa Ha 3aceaaHusTa Ha o6woTo cbbpaHue cbe
cbBellaTeneH rnac.

13/ ObwoTto cvbpaHve wuMa  u3KNKYUTENHA
KOMNETEHTHOCT 32 pellaBaHe Ha cnegHUTe BbNPOCU:
1. M13MeHa 1 oonbnea APYXECTBEHWUA AOTOBOP;

2. npuema u U3KNKYBa CbapYXHULY;

3. paBa cbrnacue 3a NPexBbpnAHE Ha ApYXEeCTBEH
DAN Ha HOB YneH;

4. B3eMa pelleHus 3a HamansasBaHe u yBenuyaBaHe Ha
Kkanutana;

5. npuema roguwHua otyeT u 6anaHca, pasnpeaens
neyanbata u B3ema peweHve 3a HeWHOTO
u3nnawaHxe;

6. n3bupa n ocsoboxaasa ynpasutens, onpeaens
Bb3HarpaxageHweTo My U o ocsBoboxpgasa o
OTrOBOPHOCT;

7. B3eMa peweHus 3a OTKPUBAHE W 3aKpuBaKe Ha
KNOHOBE U y4acTue B ApYrn ApYyXecTsa,;

8. B3emMa peweHus 3a npensABABaHE WCKOBE Ha
OPYXEeCTBOTO Cpelly ynpasutens unu KOHTPONbLopa U
HaszHa4yaBa npeactaBuTen 3a BOAEHE Ha npouecu
cpewy TaX;

9. B3ema peleHve 3a AONBNHUTENHU NapUYHU BHOCKU

10. B3eMa peweHve 3a npekpaTaBaHe Ha
OPYXEeCTBOTO

/4/ PeweHuAata no BbLNPOCKU, KOMTO ca oOT
M3KNIYMTENHATA  KOMNETEHTHOCT  Ha  obwoTo

cbbpanve ce B3eMaT OT eaHONUYHUA COBCTBEHUK Ha
DOPYXeCTBOTO.

/5/ OBbwoTo cvbpaHve B3ema peweHus No TPyaosU U
couuanHu Bbnpocu cneg  uv3cnywsaHe Ha
CTaHOBMWETO Ha npeactaBuMTen Ha NepcoHana Ha
OpYXecTBOTO.

/6/ OBbuwoTo cbbpaHue ce cBMKBA OT €QHOMUYHUA
cobBCTBEHMK Ha APYXECTBOTO HaW-mManko BeOHbX
roauLWHO,

Ynen 10: YIIPABUTEN

/1/ [OpyxecTBOTO ce pbkoBOAU OT
CbrNacHoO  3aKkoHa, YyupeauTenHus
peweHusiTa Ha o6woTo cvbpaHue.

/2] YnpaBuTenaT npeactaBnsBa OpYyXeCcTBOTO npea
csannuuia, apburpaxmn, AvpxasHM, oBWKWHCKW 1 apyru
aAMWHUCTPATUBHU opraHu, BGaHku, apyrv apyxecTsa u
BCWUYKM OCTaHanu husnyecku 1 topuaudecku nuua.

Ynpasurens
poroBop U

with the transferor for any payments to the
registered capital due at the date of transfer.

Art, 8

:  COMPANY'S
MANAGEMENT

BODIES OF

The company's bodies of management are
1. the general meeting;
2. the manager

Art. 9 : GENERAL MEETING OF PARTNERS

/1/ Sole shareholder of the capital shall resolve
all issues within decision-making competence of
the general meeting.

/2] Company's manager, if there is one
appointed, shall take part in the general
meeting's sittings with a consultative right to vote.
/3/ The general meeting possesses exclusive
competence to settle the following questions:

1. amend the articles of incorporation;

2. admit and expel partners;

3. give consent on transfer of shares to new
partner;

4. resolve on the increase or decrease of the
registered capital;

5. approve the annual report and balance sheet,
distribute the profits and resolve on their
payment;

6. appoint a manager, fix his remuneration and
relieve him of liability;

7. resolve on setting up or closing down
branches and participation in other
companies;

8. resolve on bringing a company action against
the manager or comptroller and appoint an
attorney to proceed with the suits against them;
9. resolve on additional monetary contributions.
10. resolve on termination of the company

/4] The sole owner of the capital shall resolve on

. issues within decision-making competence of the

general meeting.

/5/ The general meeting shall adopt resolutions
on labour and social issues only after hearing the
position of a representative of the company's
employees.

/6/ A general meeting shall be convened by the
sole owner at least once a year.

Art. 10 : MANAGER

/1/ The manager shall organize and direct the
activities of the company in accordance with the
law and the general meeting's resolutions.

/2] The company shall be represented by the
manager before courts, arbitration courts, state,
communal and other administrative agencies,
banks, other companies, physical and legal
person.




/3] Ynpasutenst uma npaso:

1. OT CBOE WM OT 4yXA0 UMe AOa M3BbpLluBa
TbProBCKWU CAENKY;

2. pa3aema ANbXHOCT B PbKOBOAHW OpraHu Ha apyru
apyxecTsa.

3. ha B3ema peweHna 3a npuaobusaHe u
OoT4yXXAasaHe Ha HeaBWKMMW UMOTWM W BEWHW npasa
BbPXY TAX;

/4] Npu NuKenpaumMa Ha APYXeCTBOTO 3a NWUKBMAATOP
ce onpeaens YnNpasuTenaT nNpu NMnca Ha pelweHne Ha
obuwoTto cvbpaHue B Apyr cMUCHA.

Ynen 11: NPUEMAHE HA HOBU CbAPY>XHULIN

/1/ MNpuemaHeTo Ha HOBU CHLAPYXHUUM B OPYXECTBOTO
ce u3sbpliBa No peaa Ha 4n.9, and ewve Bp. C 4n.9,
an.3, 1.2 oT TO31n QOroBop NO TsAxXHa NUcmeHa monba, B
KOATO 3as\esABaT, 4Ye npuemaT YycnosusitTa Ha
OpYyXecTBeHus norosop. PelweHneTo 3a npuemaHe ce
BMNMCBA B TbProBCKUA PErUCTbP.

/2] Hos cbapyxHuUKk Moxe pna 6bae npueT 4pes
yBenuMyaBaHe Ha Kanutana Ha ApYXeCTBOTO Unun upes
npexsbpnaHe Ha AAN OT eQHONWUYHUS COBCTBEHMUK.

Ynen 12: OTTOBOPHOCT

/1/ CobGCTBEHMKLT OTroBaps 3a 3aQbMKeHuaTa Ha
OpPYXecTBOTO A0 pa3mepa Ha HanpaseHuTe AANOoBU
BHOCKW B Kanutana.

12/ Bbpxy “MyLEeCTBOTO Ha APYXECTBOTO HE MOXe Aa
ce Hanara 3anop unu eb3bpaHa 3a 3aabnkeHus Ha
cobctBeHnka. He ce pgonycka npuxsawaHe Ha
3aabnkeHne Ha cobcreeHMKa cpelly B3emaHus Ha
OPYXKeCTBOTO W Ha 3aQbMKEHWs Ha [OPYXeCTBOTO
cpelly B3eMaHus Ha cobcTBeHuKa.

Ynen 13: MPEKPATABAHE HA OPY>XXECTBOTO

/1/ QpyxecTBOTO Ce NnpekpaTtasa;

1. no peweHune Ha cobcTBeHuka;

2. ypes3 cnueaHe M BNMBaHE B aKUMOHEPHO WNWU ApYro
APYXEeCTBO C OrpaHuyeHa OTrOBOPHOCT;

3.  Npu HEeBBL3MOXHOCT 3a NOCTUraHe npeameTa w
LenuTe Ha OpyXecTeoTo;

4. npu obsiBABaHe B HECHLCTOATENHOCT;

5. no peleHne Ha OKPBXHUA CbAa NO perucTpaumaTta
Ha OpYXecTBOTO NPW Hanuuue Ha UCK Ha NPOKypopa,
aKo OpYXecTBOTO He e 06pa3yBaHO NO 3aKOHHUS pef
UnNn AeHoCcTTa My NPOTUBOPEYN Ha 3akKoHa.

/2/ Mpwn npekpaTsaBaHe Ha APYXECTBOTO Ha OCHOBaHWe
un.13, an.1, 1.1.1,3,4 n 5 ce oTKpMBa NPOM3BOACTBO NO
nukenaaums.

13/ NukBnpaumaTa Ha APYXecTBOTO Ce U3BbpLluBa MO
pena Ha rnasa XVIH oTr T3 .

Unen 14: CNOPHU BBLMPOCU U MPUNOXNMO
NPABO

/1/ Bcuukn cnopose, KOUTO MoraT Aa ce NopoasT B
TBAKYBAHETO WM M3NLAHEHWETO Ha  HaCTOAWMA
norosop, ce pewasat No AobposBoneH NbT UnNKu ce
OTHacAT Npef KOMNETEHTHUA CbA.

/3/ The manager may :

1. effect commercial transactions on his own or
in a third party's name;

2. hold positions in managing organs of other
companies

3. decide on acquisition or expropriation of real
estate and property rights;.

/4/ Company's liquidator shall be its manager,
unless another person has been appointed with
the articles or with a resolution of the general
meeting.

Art. 11 : ADMITTING A NEW PARTNER

1/ A new partner shall be admitted by the
general meeting upon written application, where
it is stated that he accepts the terms of the
articles of incorporation. Resolution to admit the
partner shall be registered in the commercial
register.

12/ A new partner shall be admitted by increasing
the value of the shares or transferring a share by
the sole owner.

Art. 12 : LIABILITY

liable for the
the company's

/11 The sole owner shall be
company's obligations up to
registered capital.

/2/ Distraint could not be pressed on company's
property or interdict for obligations of the sole
owner. Deduction of obligation of sole owner
against a claim of the company is not allowed, as
well as obligations of the company against a
claim of the single person.

Art, 13 : TERMINATION OF A SINGLE PERSON
LIMITED LIABILITY COMPANY

/1/ Termination of the company

1. upon decision of the sole owner;

2. through a consolidation or merge with a joint
stock company or another limited liability
company,

3. upon failure to achieve the subject or the aim
of the company;

4. upon bankruptcy ;

5. by a decision of the district court of its
registration, upon claim of prosecutor, in case the
company is not legally incorporated or its activity
contradicts the law.

/2] Upon termination of the company on the
ground of art.13 /1/ p.1., 3., 4., 5. a procedure for
liquidation is opened.

/3/ Liquidation of the company is accomplished
under chapter XVII of Law on Commerce.

Art.  14: UNRESOLVED MATTERS AND
APPLICABLE RIGHT.

/11 For any matters unresolved following the
interpretation and realization of the agreement, it




/2] 3a BcuukM octaHanu Bsbnpocu, kouto He ca | shall be resolved through voluntary acts or the
ypefieHn B8 HacToswmA aorosop, ce npwunarat | competent court. .
pa3snopenbute Ha TLprosckMAa 3akoH W Ha apyrute | /2/ For any matter unresolved in the present

rpaaaHCcKo NpasHW HOPMaTUBHW aKTOBE B CTpaHaTa. agreement provisions of the Law on  Commerce
and other civil normative acts in the country shall
apply.

EHOMMUEH COBCTBEHVIK / SOLE SHAREHOLRER / / §Z '
A P éZ) ce e ‘1'/<

r-H KONNOPAOO CTAPK Mr. COLORADO STARK



