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LKIIHBPKOM MHBECTXOJIJIUHL ™ EAJ]
Jloknan 3a nefinocTTa 3a roaunara, npukmoysama na 31.12.2017 rox,

TOJUIIEH JOKJAJ 3A TEMHOCTTA

HA
“KIMBbPKOM UHBECTXOJIUHI” EAJI- rp.Codus

ITPE3 2017 rop.



LKIIMBPKOM MHBECTXOJIAUHL ™ EAJL
Joknan 3a aeiiHocTTa 3a rojijuHaTa, npukmoyusaina Ha 31.12.2017 rox.

Hacrosmusar Jloknazn 3a neiHOCTTa € U3roTBEH B CHOTBETCTBHE C paznopendure Ha ui. 39 ot 3akoHa 3a
cueroBojicTBo (O6H. B JIB, Op. 95 ot 08.12.2015 r., B cuna or 01.01.2016 r.) u Hanmonanuure
cueToBOAHM cTaHapTH. To3u GuHaHCcoOB oTyer e oauTupaH ot ['abpuena boxkosa, JIEC, Peructpupan
OJIUTOP.

BbB BpB3Ka ¢ npukiaoypaHe Ha ¢uHaHcoBata 2017 roj. mpepoctaBsiMe Ha BHHMaHHeTO Bu
vHpopMalys 3a GUHAHCOBOTO M MKOHOMUYECKO CHLCTOSIHHE Ha JIpyxecTBOTO KbM 31.12.2017 roj.

D®unHaHcoBUAT ordeT Oewe m3rotBeH kbM 31.12.2017 rox. ¥ Apy’KecTBOTO TPHKIIOYBA Ha
neyanba oT JelHOCTTa Mpeau JaHbly, B pasmep Ha 691 Xuil. JiB., aMOPTU3ALMOHHUTE OTYMCIIEHHS 3a
OTYETHATa roAMHa ca B pasMep Ha 10 xwui. sB. JJaHBUHUAT pe3ynTaT Ha JPYXKECTBOTO ¢ neuajda B
pasmep Ha 202 191.97n8B., a ABIKUMHS KOPIOpaTHBEH AaHBK 32 u3Tekiata puuancosa 2017 roauna e B
pasmep Ha 20 219.20ss. Ilpe3s roauHara Apy»ecTBOTO € HANPABUIO aBAHCOBH BHOCKH 3a KOPTIOPATHBEH
JaHbK B pazmep Ha 16 000 ng.

1. Undopmanus 3a Apy:KecTBOTO:

“Kmubpkom HMupectxonauur” EAJl e e€JHONIMYHO aKIMOHEPHO JPYKECTBO, PErMCTPUPaHO B
Coduiickn rpaacku cua no gupmeno neno 9119/2004 rop.

Kanuranst Ha japyxectBoto € B pasmep Ha 200 000.00 nepa, pasnpenenen B 200 000 6p.
00MKHOBEHM NMOMMEHHH aKLMM C HOMUHalHa cToHHOCT | neB Beska. OCHOBHOTO aKIIMOHEPHO yyacTHe
kbM 31.12.2017 rojiHa e kakTo cliejipa:

Bpoii Y%
1. ®u3HYecKH JHIA 1 100%
2. FOpuanyecku Juna - -
ObIlO 1 100%

[Ipe3 2017 roj. He e U3BBPLLIEHA [TPOMAHA B pa3Mepa U CTPYKTYpaTa Ha Kanurana.
2. Ilpersien Ha AeiiHocTTA:

OcHoBHara JEHHOCT Ha JPYKECTBOTO CIIOpPEJ YCTaBa MY € CbCpeloTOoueHa B o0yacTra Ha
npuaobuBane, yrnpasjieHue, oLeHKa U npoaaxda Ha yyacTvs B ObATapcKu U UYKAECTpaHHM APYKECTBA,
npuaobuBaHe, ynpapieHue M npojaxba Ha obnurauuu, (UHAHCHpaHe Ha JPYKECTBA, B KOUTO
XOJIIMHIOBOTO JIPYXKECTBO YYacTBa, Y4YaCTHE B WHBECTULMOHHHM MPOEKTH, CBBLP3aHH C TYypHU3Ma,
TYPUCTHYECKATA M XOTEJMEpCcKara JEHHOCTH, peKIaMHM, WHGOOPMALMOHHHU M TNPOTrpaMHHU YCIYrH M
BCsIKa pyra, He3abpaHeHa OT 3aKOHa JIeifHOCT.

Jlefinoctra ce ocbuiecTBsiBa B busnec Llentbp Enektpon, B oduc, HaeT OT JAPyKECTBOTO, B
rp.Cogus, obnact Codus, odbmmua UnunneH, sk 3axapHa @abpuka, yn. Kykyir 7.

CpenHo crniucbyHMs cbetaB Ha nepconana npe3 2017 roguna e 106p., 3a 2016 roguna € Gui
126p.



LKIIMBPKOM MHBECTXOJIJIMHIT ” EAJT

Joknan 3a seiiHocTTa 33 roauHara, npukmousawa Ha 31.12.2017 roa.

3. PesyaraTu or geiiHocTTAa:

Pesynrarure ot aeiiHocrra Ha [lpyxectroto 3a 2017 roa. ca NMoJOXUTENHH - peaju3upaHa €
cueToBO/HA neyanda B pasmep Ha 691 xui. nB, npes npeaxoanara 2016 roj. e peanuzupana nevanba B

pasmep Ha 1321 xu. nB.

IlokaszaTenu 2017 roa. B XHLJIB. 2016 roja. B XHJLJB.
06110 NpUxoIU 1294 1956
O6u10 pazxoau 603 635
bpyTHa 3aryba - -
bpyrHa  (cueroBojHa) 691 1.321
neyayida
[leuanba cnen pavbLM 672 1264
(banancosa neyanba)
ITpuxonuTe OT AEHHOCTTA ca KaKTO Cle/Ba:
IIpuxoau 2017 roa. B 2016 roa. B
XHJLJIB. XHJLJIB.
Ot ycayru 778 1202
Ot npopaxba Ha JIMA v HaeMu 3 4
Ot cbyuacTus 500 750
Ipyru MTMXBH U (PUHAHCOBU MPUXOIH 13 -
O6mo: 1294 1956
Pa3xonuTe 3a 1efiHOCTTa ca KaKToO cle/Ba:
Pasxoau 2017 ron. B 2016 roa. B
XHJLJIB. XHJ.JIB.

3a maTepuanu 17 15
3a BLHLIHM YCIYrH 53 60
3a Bp3HArPAXKACHUS U OCUTYPOBKH 515 540
Hpyru pasxoau 8 8
OUHAHCOBH pa3xoau - 1
Pasxonu 3a amopTuzaums U 00e3lieHKa U 10 11
JApPYry pasxoiu

O6uo: 603 635

4. Audopmanua 32 BaKHUTe CHLOMTHI, HACTHLIMNIMH CJEJ JAaTATA

rogHuIHHA (l)ﬂHﬂHCOB oTyeT

Hsama takuga.

Ha CbCTaBfHE HAa
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L KJIMBbPKOM HHBECTXOJIUHI ™ EAJL
Jloxnan 3a AeHHOCTTA 33 'O/IMHATA, NPHKII0YBALIA HA 31.12.2017 ron.

5. Ctonancku ueyn 3a 2018 roa.

IIpe3 2018 roja. ppbKOBOACTBOTO CH € MOCTABHIIO 32 nen Aa yelanuu obema Ha TpelaraHuTe
ycnyru Ha JIpyxecTBOTO.

PBKOBOACTBOTO TNi€Jia ONTUMHCTHYHO Ha PAa3BUTHETO Ha Ou3Heca, Karo CcuuTa, ue
YNpa)KHABAHETO HA AJIEKBATEH KOHTPOI OT HEroBa CTpaHa e ocurypv 1ojo6asaiio MACTo B OpaHiua u
cTabuaHOCT Ha JeiiHocTTa Ha JIpyKecTBOTO.

6. HayunouscijieIoBaTeICKa 1 pa3Boiina JefiHoCT:

JIpy’KecTBOTO HM HE MHBECTHpa B HayuHa H uscnenoBatencka aeiHoct. Ha To3u eran He
nIaHKpa 3ajieIsHe Ha pecypceH 3a 1o ;00HU JIEHHOCTH.

7. YupasJienue

ChI/lacHO JeHCTBAIMAT ThPrOBCKM 3aKOH B bbarapus KbM 31.12.2017 rox. “Knubpkom
Uusectxonauur” EAJl e ¢ eqHOCTENEHHA CUCTEMA Ha YIPABJICHHUE.

Kbm 31.12.2017 ros. CHBETHT Ha JUPEKTOPHUTE € ChC CIICAHUA CHCTAB:
1. Benera Koiiuesa MaHegBa

2. JIunus UsanoBa boroesa

3. Pocen MBanos I'eoprues

4. lumurpanka Boiinosa Konesa

WU3ibIHATEIHY AMpEKTOpH Ha JIpyKecTBOTO ca Benera Koiiuera Manepa u Jlunua KpaHoea
Boroera, Npe/CTaBlsABaiKy IpYyKECTBOTO BUHATH 3aC/IHO.

8. Undopmanus no wi. 1871 u 4. 247 ot TLproeekMs 3aKOH

Hawero japyxkectso, koero e EAJ, ne e npuAcGHBANO M MPEXBBPIANO Tpe3 rolnHaTa
cOOCTBEHU aKLHHU.
Uyenopere Ha ChBeTa Ha JMPEKTOPUTE HE NMPUTEHKABAT aKLMK HITH obnuranuu Ha ,KnubpKom
Unsecrxomnuar” EAJL uian npasa 3a npuao0MBaHe HA aKIUKA HIIK obnuranuu Ha J{py»ecTBOTO.
Unenopere Ha CbBeTa Ha JAMPEKTOpUTE HE YYacTBaT B THPrOBCKM JIPYKECTEA KaTo
HEOrpaHWUYEeHO OTTOBOPHHU ChAPYHKHHI
Unenose Ha ChBeTa Ha JMPEKTOPUTE Y4acTBAT B YIPABICHHETO HA APYrH JPYKECTBa, KaKTO
crenBa:
- Benera Manesa u Pocen ['eoprues — ca NBIHOMOIIHULMA Ha Vnpapurens Ha
JBIIEPHOTO JPYIKECTBO ,,beiBo Mponspruc” EOO/] 1 Ha M3IbIHUTETHNS JUPEKTOP
Ha ,,EIl IlpomspTH MenumkmbHT® EAJ] Mo cunata Ha MBbIHOMOIIHH, M3MAACHH OT
yIpaBuTes/ M3IBIHUTENHUS JUPEKTOP Ha ApyikecTBaTa.
- Benera Manepa u Jlumutpanka Konepa- yuactsar B CJI Ha JbLIEPHOTO APYXECTBO
,,EIT IponbpT MeHHIKMBHT EAJL
- Pocen I'eoprues € YmpaBurel Ha »3unapure EOOJL.
- Benera Manesa ¢ ynpaButen Ha Gpupma ,, XacTHHIC Pecropanti® EOO/ 1 ,»XACTHHIC"
EOO/IL.



LWKITMBPKOM HHBECTXOJIJIMHT ” EAJ]
Hoknan 3a nefinocrra 3a roaunata, npukmousama Ha 31.12.2017 roa.

- Jlunus boroesa e ynpaButen na Qupma ,,Kopco uentep” OO0/, ,,Kopco napk” EOOJI;
U3NbJIHUTENEH AupekTop B, Kpeaur apanuuns® EA T

[Ipes 2017 rop. umeHoBere Ha ChbBeTa Ha JMPEKTOPUTE HE ca CKIIOYBAIH JOTOBOpPH €
Jpy’KecTBOTO, KOMTO M3NM3aT M3BBH HEroBara 0OMuaiHa NeHHOCT WM CE OTKJIOHABAT CHIICCTBEHO OT
na3apHUTE YCIOBHS.

9. Hasinune Ha KJI0OHOBE HA [IPYKECTBOTO
HpyKecTBOTO HAMa PEruCTPUPAHM KIIOHOBE 3a OCHIIECTBABAHE Ha ACHHOCTTA CH.

10. B3aHMOOTHOLIEHHSI ¢ KOHTPOJIHPAHH, CBP3aHH M KOHTPOJIHPAIIH NPeANPHATHS

10.1.Konrponupanu apysxectsa
Hamero gapyxecTBo uma KBOTM B KamuTasa Ha JpyrM JpyxkecTa. JIpy)KecTBaTa, KOMTO
KOHTpPOJIUpaMe ca:
» ElI llponrepti MennmrmbuT EAJT- 100%
» Benswo [ponsprc EOOJT- 100%
» Tlocpeactsom Bensio [Iponspruc EOOJI, koeto e eHONIMUeH coBCTBEHUK Ha KamuTaa
Ha «I'BK» EOOJ] u «Kuno Cnaseiikos» EOO]I, «Knuspkom MuBecTxonauury EOOJT
OCBIIECTBABA KOHTPOJ BBPXY JEHHOCTTa MM.

10.2.KonTponupaiuu apyxecrsa- HaMa
10.3./lpyru y4acTBaly apyKecTBa- HIMa

11. OTroBOpHOCTH HA PBKOBOICTBOTO

Criopeji GbIrapcKoTO 3aKOHO/IATENCTBO, PHKOBOACTBOTO ClIE/BA Jia M3TOTBS (PMHAHCOB OTYET 32
BCAKA (MHAHCOBA rOJMHA, KOWTO Ja JiaBa BPHA M TOYHA MPEJCTaBA 3a HErOBOTO (DMHAHCOBO M

HUMYIIECTBEHO CBCTOSAHHWE KbM Kpas Ha TroJuHAaTa, d)HHaHCOBOTO MY NpPEACTaBAHEC H MapPHYHUTE MY
NOTOLH.

PbKOBOJCTBOTO MOTBBPkK/ABA, Y€ € MPUIArago MOCNeJOBATENHO ALCKBATHH CYETOBOIHM
TIOJINTHKH TIPU H3rOTBAHE HA FOJHMUIHKS PpuHAHCOB oTyeT KbM 31.12.2017 roa. u € HanpaBuIo pasymHu
U NPeAnas/iuBK MPELEHKH, MPEANON0KEHH W MPUOIM3UTENHU OLICHKH.

PbKOBOJCTBOTO CHILO MOTBBpXKAABA, Ye CE € TPUABPKANO KbM JEHCTBAIMTE CYETOBOJHH
CTaHJapTH, Kato (PMHAHCOBHUs OTYET € M3TOTBEH HA NPUHIIMNA Ha ,,JeHcTRamoTo npeanpusTHe”.

P])KOBO,EI,CTBOTO HOCH OTrOBOPHOCT 3a MNPaBHIIHOTO BOJEGHE HA CYETOBOIHUTE PErucTpu, 3a
U,GJIGC'I:OG}’)&'}HOTO HU3M0JI3BaHE Ha AaKTHUBUTE MU 3a npeanpueMaHeTo Ha HeoOX0JMMHUTE MEPKH 3a
u3bareate u pa3KpHMBaHE Ha €BCHTYAJIHH 3Il0yl'!0']"p36H U ApYTrH

I'p. Codust, 26.03.2018 roa,.



KJIUBbPKOM MHBECTXOJJIMHI EAJT

®HMHAHCOB OTYET

31 nexemBpu 2017
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KIIMEPKOM MHBECTXOJIJIUHT EAJT

CYETOBO/IEH BAJIAHC
KbMm 31 nexemspu 2017

Beutku cymu ca B Xunaam Gbirapcki jiesa, OCBEH ako He € MOCOYEHO PYro

AKTHB .
(ABJIOTPAMHU)AKTUBH

L. Ibarorpaiinu MaTepUadHH AKTHBH
KoMmmiorbpHa Texuuka

Tpancnoprhu cpencrsa

CronaHcku unBentap u apyru JIMA

Obwo 3a zpyna I:
IL. Jxarocpounu PUHAHCOBH AKTHBU
AKUHMH M IANI0BE B NPEANPHATHE OT FPyMa
AKUMH 1 J11710B€ B ACOLMUPAHH H CMECEHH NPCATIPHATHS
Obujo 3a zpyna II:
III. OTcpoueHn nanbuu
OtrcpoueHy JaHbYHU aKTHBH
O6wo 3a zpyna III:

OBUIO 3A PA3JIEJ ‘A’:

. TEKYILIU(KPATKOTPAMHU AKTHBH)

I. Bszemanusn
1. B3emaHust OT KIHEHTH U JI0CTABYMLHY , B T.4U.
- Hajl eaHa ToJlHHA
2. BaemaHus OT NPEANpPHATHS B FPYIATa, B T.4.
- HaJl e1HA rOMHA
3. B3emMaHus OT MpPeloCTaBeHH 3aEMH, B T. 4.
- Hall e/lHa rojuHa
4. ipyru B3eMaHus, B T.uU..
- HajJ e/IHa rojJIHHA
Obuio 3a zpyna I:

I1. ITapuunu cpeacraa
1. Tlapuunu cpencrsa B Opoi
2. [Tapuunu cpencTsa B Ge3CPOUHM AENO3UTH

Obuwo 3a zpyna I1:

OB11O 3A PA3JEJI ‘B’:
B. PA3XO/I1 3A BBJAELIH NEPHOJH

CYMA HA AKTHBA (A+B+B)

Kem 31.12.2017

(7 BN N

405

414

430

70
1141
530

332
332

1549

253

259

1 808

2241

Ksm 31.12.2016

13

24

405

414

438
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KIIMbPKOM MHBECTXOJJIUHI" EAJT

CHETOBOJIEH BAJIAHC (ITPOIBJDKEHHE)
Kem 31 nexkemepu 2017
Benuky cymu ca B Xuiisiin 6barapeky iepa, OCBEH ako He € MOCOueHO JIpyro

ITACHUB Kbm 31.12.2017 Knm 31.12.2016
A. COBCTBEH KAITUTAJ
I. 3anucan kanutan 200 200
I1. 3axonoBH pesepBu 20 20
III. Hatpynaua neuan6a (3ary6a) 0T MHHAIH FOAMHH, B T.U.:
--- Hepasnpenenena nevanba 1251 985
Obwo 3a zpyna I11: 1251 985
IV. Texywa neuan6a / sary6a 672 1264
--- Texyma nevan6a 672 1264
OBIIO 3A PA3JIEJI ‘A’: 2143 2 469
b. ITIPOBU3HMH
--- [IpoBu3uu 3a nencun 3 2
OBIIO 3A PA3AEJ ‘B’: 3 2
B. SAABJDKEHHS
1. 3aapmxenns kbM QHHAHCOBH NIPEATIPUATHS, B T.4.: 9 14 18
a0 1 ronuna 14 18
HaJ | roguna - -
2. 3aabIKEHHs KbM JOCTABYMUM U KIIHCHTH, B T.4.' 10 5 4
o 1 ronina 5 4
3. 3abKCHHS KbM [PE/IPHATHS OT TPYIATA, B T.4.: 11 2 -
Jo 1 roguna 2 -
4. 3a/1B/DKEHUS 38 CHYYACTHA, B T.4.: 12 3 7
Jio 1 roguna 3 7
5. JIpyTH 3a/1b/KCHHS, B T.4.: 13 71 48
ao 1 roauna 71 48
Han 1 romuHa - -
--- KBM [€pcoHaa, B T.4.: 13 5
Jo 1 ronuna 13 5
Haj 1 roauna - -
=== OCUTYPHUTEJIHH 3aTbIKEHHUS, B T.4.: 9 7
Jo 1 roauna 9 7
Haj 1 roguna -
-== JaHBbYHHU 3aIbJDKCHHUSA, B T.4. 49 36
a0 1 ronuna 49 36
Han 1 roguna - -
OBIIO 3A PA3JEJ ‘B’, B T.u.: 95 77
2o | roguna 95 77
Hal 1 roguna - -
CYMA HA [TACHBA (A+B+B) 2241 2548

\\
A

26 i" 2018r. me NOJNKCAH OT UMETO Ha Knubpkom Uueecrxonaunr EAJT ot

=, Ilonuna Bonera
/ T'aBeH cYETOBOMMTE

Wan. Tupexropu

3aBepeHo, CBITIACHO ONMTOPCKH JOKIAf
I"abpuena Boxkona
JEC,Perucrpupan o,umop md,\ (\Q Ce. >

Ilpunoxennre Genexku oT crpaHuua 12 no crpamuua 19 ca HelenMMa uacT OT To3M (¢uHaHCOB oTueT
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KJIMbPKOM HMHBECTXOJIIWHI EAJl

OTYET 3A IIPUXOJJUTE U PA3SXOJIUTE
3a roauHara, npukmoyBama Ha 31 nekemepu 2017

Benuku cyMu ca B XuiisiiM ObJIrapcku JIeBa, OCBEH ako He € MOCOYEHO APYro

PA3JIEJIN, TPYIIH, CTATUH

b. Ilpuxoan

L Hemnu npuxoou om npodasicou

1. HeTHu npuxoam ot npoaax6a, B T.4.:
---Koucynraurcku yenyru

--- Jlpyru ycnyru

O0wo npUXoaH 3a ONEPATHBHA AefiHOCT
II. Dunancosu npuxoou:

1. Tlpuxoau oT yuacTus B ABLIIEPHH NPENPHATHS
2. [lpuxonu ot THXBU

O6wo npuxoau (I+II)

BCHYKO

Texyma roguna

2017

an,D,XO,IlHﬁ rojanHa

2016

781 1206
778 1202

3 4

781 1206
513 750
500 750
13 -
1294 1956
1294 1956
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KIIMbPKOM HWHBECTXOJIIMHIT EAJL

OTYET 3A MNPUXOJIUTE U PASXOIUTE (ITPOABJDKEHHE)

3a roguHaTa, MpuKIouBama Ha 31 nekemepu 2017

BCHYKH CyMH Ca B XWJisii ObJIrapckH JIepa, OCBEH aKO HE € [I0COUeHO IpYyro

PA3JAEJIH, I'PYIIN, CTATHH

A. Pa3xonu

L. Pazxoou 3a onepamusena Oeinocm

1. Pasxoau 3a cypOBHHH, MATEPHAJIH U BbHUIHH YCAYTH, B T.U.:
a) CYpOBMHH M MaTepHalu

6) BLHIIHH YCIIYTH

2. Pa3xonu 3a nepcoHana, B T.4.:

a) pasxo/iy 3a Bh3HATPAKACHUA

0) pa3xo,1u 3a OCHI'YPOBKH, B T.4.

--- OCHTYPOBKH, CBbP3aHH C NEHCHH

3. Pa3xoau 3a aMOPTH3a 1A H o6e3LeHKa, B T.4.

2) Pa3Xo[H 32 aMOPTH3ALHS

6)pa3xoau 3a 0be3LEHKA HA TeKyH (KPATKOTPaiiHU AKTHBH)
4. Ipyru pa3sxoau, B T.4.:

a) GasancoBa CTOMHOCT Ha MPOJAJCHHTE aKTHBH

6) apyru

Obugo pasxoeodu 3a OREPAMUEHA OEUHOCH

(1+2+3+4)

II. @unancosu pasxodu

5.Pa3xonM 3a ofe3neHKa HA (PMH.AKTHBH, BKIIYHTEIHO HHBECTHUMHTE
NPH3HATH KATO TEKYLIH, B T.4

- OTPULATEIIHHA Pa3/IMKH OT NPOMAHA Ha BAlYTHH KypCoBe
6. Pa3xoau 3a TUXBH U APYrH ¢MH.pasxoau, B T.4.

--- Pa3X0/IM 32 JIMXBU

-=- IPYTH Pa3xo]u

Obuo unancosu pazxoou
7. Tewanda ot obuualina AeHHOCT

Ob6uro pazxoau

(1+2+3+4+5+6)

8. CuetoBoaHA ne4aiba

(0610 npuxoau — OO0 pa3xoam)

9. Pa3xoa 3a KOpNopaTHBEH IaHBLK

10. OrcpoyeH AaHBK

11. Meyanda (GanaHcosa)

(pen 8 — pen 9- pen 10)

BCHYKO (OBIIO PA3XO/H +9+10+11)

L |
Benera Manepa H%E’Bor Ba
H3n. Qupextopu

BaBepeHO, ChITIACHO OAUTOPCKHA ILOKJ]Eth

T'abpuena Boxkopa NG o I3T

JEC,Peructpupat oouTop

EES S}

Tekyua ronuua
2017

[TpeaxoaHa roauHa
2016

70
17
53
515
467

75
15
60
540
492

1264

1956

“ Ilonuna Bouena
I'naBeH cueTOBOUTE.

Ipunoxenute Oenexku OT cTpaHuua 12 jgo crpannua 19 ca HelenuMa 4acT OT TO3M (DMHAHCOB OTYET.
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KJIMbPKOM MHBECTXOJIJIMHT EAJ

OTHYET 3A ITAPUYHUTE NMOTOLU
3a roauHaTa, NpUKMOYBAaIA Ha 31 nekemspu 2017

Beuuku CYMH Ca B XMIsIau 6‘bnrapc1<u JIEBa, OCBEH aKO HE € NMOCOYEHO Apyro

HAUMEHOBAHME HA NNAPUYHUTE NnoTOoLH

A. Ilapu4nu noTouM oT OCHOBHA AciiHOCT
Iapuyuu noTowM, CBBP3aHM ¢ THPrOBCKH KOHTPAareHTH
Tapuunu notouu, cebp3anu ¢ Tpynosu BB3HArPAKICHHS
Hapuunu notouy, cBLP3aHK ¢ IMXBH, KOMUCHOHHH, JUBHICHTH H JApYTH
nono0Hu
[Tapuuny NOTOLM CRLP3AHM € IIATEHH 1 HOTYYCHH AMBHICHTH

IMapuuny NOTOLM 1O NNATEHM KAHBIM 110 31C
ITapuuny NMoTOLM MO NIATEHH TaHbUM OT Neuanbara u alTePHATHBHK
JAHBLH

Beu4Ko napHYHH NOTONH OT OCHOBHATA JeiiHOCT (A)
B. [Tapu4nu noToUM 0T HHBECTHUHOHHA AeiiHoCT
IMapu4un notouy, cebpsany ¢ JBJITOTPAHN AKTHBH

Benuko napHyHH NoTOUH OT MHBECTHIL. AeHHOCT (b)

B. Ilapuynu noToun ot gpuHaHCcOBa AeiiHocT

l'Iapwmu NOTOLH, CBE3aHH C MOJIYYEHH HIIH NpeIoCTaBEHH 3aEMH
l—lﬂaulallb‘lﬂ Ha 3abJDKCHHSA 110 JIM3UHTOBUM JA0I0BOpH

Benuko napuynu noroun ot punancosaTa neiinocr ( B)
I'. U3MeHeHHe HA napHYHKTE CPeaCcTBA Npes3 nepuoja
(A+B+B)

A Tapua4HH cpeacTBa B HAYAIOTO Ha MepHOAa

E. Ilapuunu cpencrea B kpasi na nepuoaa

DHHAHCOBHAT OTYET € M3rOTBeH Ha 26 mapt 2018 r. u e noanucan ot umeto Ha Kiub

oT:

| | /

Benera MaHeJa u Jlvitvis Bo oe'Bz_{"_:i .
Wsn. Oupexropu A\

3aBepeHo, CHIMIACHO ONMTOPCKH IOKIAL:.

I'abpuena ﬁ_}c;)sa \M@:{M

HEC,Peructpupan onurop

Texyma roguuna

Ilpeaxoaua roamua

HETEH HETEH
NOCTHILL. nnaun@anua NMOCTBIL. IJ1almaHusa

MOTOK MOTOK
1286 80 1206 1499 83 1416
= 496 (496) - 574 (574)
- 1 m . 1 (1
793 951  (158) 334 662 (328)
= 142 (142) . 231 (231)
- 62 (62) - 43 (43)
2079 1732 347 1833 1594 239
% 4 4) = 4 4
- 4 4) - 4 )
- 352 (352) 20 20 s
- 2 @) - 10 (10
- 354 (354) 20 30 (10)
2079 2090 11 1853 1628 225
. " 270 - - 45
z 2 259 - E 270

[Tonuna Boxera
I'naBen cueroBonuTedn |

IIpunosxenute Genexku or crpanuua 12 no CTpaHulia 19 ca HeleMMa 4acT OT TO3M (PUHAHCOR OTUET.

pkom HuBectxonaunur EAJT
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KJIWBPKOM MHBECTXOJITUHI EAJL

OTYET 3A COCTBEHHMA KATIUTAJI
3a ropuHara, npukmoyeawa Ha 31 nexemspu 2017
Beuuku cyMH ¢a B XHITAIM ObIrapckH JIeBa, OCBEH aKO HE € MOCOUEHO APYro

Pun.
Dun. 5
3, pe3yaTaT 0T PeayILET Texyma
AKOHOBH
MNOKA3ATEJIN danpess MHH. TO/L. — O MHH. neuan6a/ O6uo
KANHTAI peseppu roa. —
Hepasnpeaen 3aryba
HEeNMOKPHTA
ena neuasnfa
3aryba
Cado 6 HAYANOMO HA OMYEMHUA REPUOD 200 20 2249 - 2469
Kopexuuu BCIEJICTBHE HA CUCTOBOIHH IPELIKH
W W3MEHEHHUS HA CYETOBOIHATA MMOJIMTHKA - = 7 - - -
Caizio ciieji KOPEKLMs Ha IPEINKH H U3MCHCHHS
Ha CYETOBO/IHATA MOJIHTHKA 200 20 2249 - 2469
M3meHeHue 3a cMETKa Ha COOCTBEHHIIUTE, B T.4.
- yBeIHMYEHHE 2 - 3
PaznpesienicHie Ha JIMBHACHTH (998) (998)
(MuHaHCOB pe3yNTar 3a TEKyIWs NEPHOL 672 672
Caido KvM Kpas Ha OMYEHHUA NepUoo 200 20 1251 - 672 2143

DUHAHCOBHAT OTUET € W3rOTBeH Ha 26 MapT 2018 . u e noanucad o1 uMeTo Ha Knubpkom MHBECTXONAMHT EAJLl

oT:

"

Beneta Manesa 1 JInjfus Boroesa |
Han. Jlupekropu

3aBepeHo, ChIIACHO OMTOPCKH JIOKIAL:

<Hroou
I"abpuena boxkoea
JIEC,Peructpupan 0AMTOD

ITpunoxkenuTe GENeXKKH OT CTpanHuL@ 12 1o cTpanuua 19 ca HeZenMMa YacT OT TO3H (PHHAHCOB OTHET.
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KJIMbPKOM MHBECTXOJIJIHHI EAJL

BEJIEJKKW KbM ®HHAHCOBMA OTHET
3a ropunara, npukmousaa Ha 31 nexkemspu 2017
Beuukn CYMH ca B XWIsL1H 6'bJIFapCKI1 JleBa, OCBCH aKO HE € MOCOYEHO JIpyro

1. JAHHMH 3A IPYKECTBOTO, MCTOPUYECKA CIIPABKA U PA3BUTHE
Knuspkom Wnsectxonannr™ EAJL (,.JlpysecTBOTO™) € yupeneno npes 2004 ron. ChbllecTBYBaHETO MY HE €
OIPaHHYEHO ChC CPOK.

JKnusprkom Musectxonannr” EAJL e BnucaHo B Twprosekus pernctbp Ha CI'C noa (pupmeHo aeso Ne
9119/2004 r., EMK 131298706

Jlpy’ecTBOTO € yupeleHo B Buirapnsa che Cceiammiie B rpan Cogmsa W ajapec Ha ynpasieHHe paioH
Jentsp” |, yn. , Kuns Anexcanasp 17 Ned.

2. TIPErJIEJ HA JJEMHOCTTA HA ,KJIWBPKOM MHBECTXOJJIUHI” EAJ U HETOBOTO

CbCTOSAHUE

2.1. Jdeiinocr

[lpeaMeThT Ha AeiiHOCT HA APYHECTBOTO € NPHA0GHBaHE, YNPaBlIeHHE, OLEHKA 1 npopax0a Ha y4acTus B
GLArapCKH M UYKIAECTPAHHHM JIPY)KECTBA; NPHIOOMBAHE, YMPABICHHC 1 npopax6a Ha oOsMrauuy;
duHaHCHpaHe Ha APYKECTBA, B KOWTO XOJIHWHIOBOTO JAPYKECTBO yuacTBa, ydacTue B MHBECTHLUOHHH
NPOEKTH, CBHP3aHH C TyPH3Ma, TYPUCTHUECKA M XOTelnepeka neiiHoCTH; peKnaMHu, WHQOPMAlMOHHH U

nporpaMHu ycjayru u BCsIKa Jpyra, H6336DBHCH3 OT 3aKOHa.

2.2. CoGeTBEHOCT M YNPaBJIeHHE

PerucTpupanusaT Kanutan Ha KinbpkoM Wnpectxonauar” EAJL e 200 000,00 ns. JlpyxecTBOoTO C€
Mpe/CTaBIABA OT H3MbIHUTEIHUTE AMpekTopn Benera Koiiuesa Manesa u Jlnnus Hpanosa boroesa.

Exnosuuen cobCTBEHIK Ha kanuTana e Banentuna Msanosa Bojinosa- Kpymosa.

3.0MOBECTSABAHUSA MO F'OJUIIHUSL ®PHHAHCOB OTYET HA JPYKECTBOTO 3A 2017T".

3.1 BA3A 3A U3TOTBSAHE HA ®UHAHCOBMTE OTHETH U CYETOBOJIHA NNOJUTHUKA

ChriacHo AEHCTBAIIOTO CUYETOBOAHO 3aKOHOAATENCTBO B CTpaHata LKnusprom Hugectxonauur” EAJL
npunara HaluoHanHW CHETOBOJAHH CTaHJapTH, cLobpassBaifki ce € H3MCKBaHMATA Ha 3akoHa 3a
CUETOBOJCTBO M LAjaTa OCTaHana HOpMarWBHa ypenda B o0nacTTa Ha CYETOBOACTBOTO M JAHBYHOTO
saxoHomaTencTso B PenyOmuka Bwarapus. OCHOBHM MNPUHLMIHK, KOMTO Ce CHassaT Nipu TEKYLLOTO
CUETOBOAHO OTYHTAHE U U3TOTBAHE HA (PMHAHCOBHUTE OTHETH Ca.

Tekyu0 HauKUCIABAHE

JeficTaulo npeanpuaTie

[IpeanasnuBocT

[peauMCTBO Ha ChIABPKAHUETO NPE (opmara
3anas3BaHe Ha CYETOBO/HATA NONMTHKA OT MPENXOAHH NEPHOIH
JlocTOBEPHO NpeAcTaBsHe

CpaBHHMOCT

Paszbupaemocr

CpluecTBEHOCT

YMecTHOCT

HapexaHoct

e © ¢ © © © © o © O @

CueTOBOAHOTO OTYHTAHE Ce M3BLPLUBA UPE3 M3MON3BAHE HA CrieLMANM3MpaH CYETOBOACH [pOrpaMeH
npoaykt Work flow.
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KJIIMBPKOM MHBECTXOJIJIMHI EAZL
BEJIEXKKHM KbM ®@HUHAHCOBUA OTHET

3a roauHara, npukiiousaia Ha 31 nexemepu 2017
Beuukn cymy ca B Xxunaau ObArapeku 1esa, OCBEH ako He € NOCOUEHO APYTo

3.2 BEJIEJKKH MO BAJJAHCA KbM 31.12.2017 T'OJAMHA

beaexka 1 /Ibarorpaiiiy aKTHBH/

n'prOHal!B.ﬂHO BCEKH ABJArOTpacH MarcpHaleH aKkTHB C€ OLCHsBa Mo LHEeHa Ha HpMﬂOﬁHBaHC, KOATO BKJIIOYBA
NMoKynHaTa ueHa i BCHYKH NIPEKH pasxou, KOUTO Ca HEeoOXO0MMH 32 MPHUBEKAAHETO MY B paGOTHO CbhCTOSIHHE
B CBOTBETCTBHE C MpeAHa3HAYEHUETO MY. H’bﬂ[‘OTpﬂﬁHHTE MaTepHaIHM aKTHBH, KOWTO C€ CbCTOAT OT
pa3rpaHMuUMK CbCTABHH HacTH, OTroBapsild NOOTACIHO Ha KPHUTEPHHTE 3a JABIATOTPaeH MaTEPHAIICH aKTHB,

Ce TpeTHpart KaTo CaMOCTOATCIHH AKTHBH.

Cnpaeka 3a HeTeKyuTe (aparorpaiinnre) aktueu kbm 31.12.2017 1.

[TokazaTenu OTueTHA CTOHHOCT HA ABLATOTPANHHHTE AKTHBH AMoOpTH3ALHKSA
- noc.t. npeoil. B Kpasi Banaunco
OLIeHKA cT-CT Ha mep- | BacT-CT
HAY.HA B Kpas Ha B HAY.HA
nocT. | Hamyc. yBea-e HAY. | OTHHC. aa B Kpasi
nepuo nepHoaa nepuoa ..
Aa
nepHoaa
I. HEMATEPHA/IHH
AKTHBH
1. KoHuecuu, nareHT,
JIMBEHLIMK, ThPT. MAPKK,
Nporp. NPOLAYKTH, U JIp.
1o100HU Npaga 1
AKTHBH 1 - - 1 1 1 0 - 1 -
Obuga cyma I: 1 _ _ 1 1 1 0 ) 1 _
II. MATEPHA/THH
AKTHBH
1. Kommorspha
TeXHHUKA 47 1 - 438 48 45 2 - 47 1
2. Tpancnopriu
cpe/icTBa 61 - - 61 61 48 6 - 54 7
3. Cronancky HHBCHTAp
u apyru JIMA 40 - - 40 40 31 2 - 33 7
Otinga oymia 1: 148 1 - 149 149 124 10 - 134 15
Ot coop (D) | gq9 I - 150 150 125 10 - 135 15

JlbarorpaiiHuTe MaTepHaJHM aKTMBH CIC[BA 1A OTrOBApAT Ha KpPUTEPHMTE 32 JAMA

TpHIaraHAAT NOJXO0J IPH KIacHYUIMPaHE Ha MATEPUATTHUTE AKTHBH KATO IbITOTPaiiu e:

MMaT HaTypaiHo BellecTReHa popma
H3MOJI3BAT C€ 32 OCHOBHATA JEHHOCT HA JIPYKECTBOTO, 3@ a/IMMHHCTPATHBHH MK APYTH LIEJIH

W3MI0JI3BAT Ce 3a Mnoseyve OT €AMH OTUETEH NEPHOI.

cerinacHo CCI16.

MHHUMATHHAT TPAr Ha ChILECTBEHOCT, MO/l KOHTO MATepHaTHUTE aKTHBN CE NPHU3HABAT KaTO TEKYLL PAa3Xxoa ¢
500 nesa. JIBAroTpaiiHMTE AKTHBH Ce OTYWTAT MO TAXHATA MCTOPMYECKA LEHAa HA MpUIOOMBAHE, KOATO
BKJIIOUBA [IOKYITHATA 1IeHa M BCHUKH NPEKH PA3XO/M M0 JI0CTABKATa, KOMTO ca HEOOXOAHMH 32 BbBEK/IaHE Ha
aKTHBa B ekcroaTtaums. Cnell IbpBOHAYAIHOTO UM MPH3HABAHE, ILIATOTPaiiHUTe AKTHBH C& OTYMTAT MO LEHA
na npuaobuBaHe, HaMaleHa ¢ HAYUCIEHHTE aMOPTH3ALIMH.

Cnopea CC 4 AMOPTH3HpYEMUTE IBITOTPAiiHi aKTHBH Ca aMOPTH3MPAHH KATO € Nphiaral JMHEHHIS METOL
Ha aMOPTH3aLlMs 33 BCHYKH BUIOBE aKTHBH:

crpaau - 4%

MaluHu ¥ obopyneane - 30%

KoMmoTpH - 50%

TPAHCNOPTHH cpeAcTRa - 25%

CTOMAaHCKH UHBEHTap - 15%

e © o o o
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KJIMBPKOM MHBECTXOJIJIMHIT EAJL
BEJIEJKKW KbM OUMHAHCOBHWA OTUET

3a roaunara, npukmousaita Ha 31 aexemspu 2017
Beuuku cymMH ¢a B XM ObIrapcky J1ega, 0CBEH aKko HE € M0COUEHO ApYro

Bbenexka 2 — /Abarocpounn @HHAHCOBH AKTHBH/- AKIHH H AsIJI0BE B NPEANPHATHS OT Ipyna

Vyacrrero Ha ,JKJIIMBPKOM HHBECTXOJIJIMHI™ EAJ] B AbluepHH K acOUMHPAHH TNPeinpuATHA CC
OTYMTa Npu cnassane u3uckBaHusta Ha CC27 ,KoHconuaupanu (PMHAHCOBM OTYETH W OTYHTAHE HA
MHBECTHLMNITE B AbliepHu npeanpuaThs” u CC 28 ,,MHBeCTHLIHH B aCOUMUPAHH NIPEATNPUATHS .

[Ipy knacupMUMPAHETO HA AANEHO MPEANpPHATHE KATO ABLIEPHO € MPHIAraH KPUTEPHAT 3a YNPAKHABAHE HA
kouTtpod, ,,Knuspkom Musectxonanur” EAJl na npurexasa nosede oT 50 Ha cTO OT AaKLMHTE WU JAJIOBETE
OT KarnuTajia UM ¢ MpaBo Ha rjac.

HNpysxecrsara, B konto Knubpkom MHBeCTX0NANHT YUacTBa ca:
% Yo

31.12.2017 yuacrHe 31.12.2016 yuactHe

Ak u danose ¢ npednpusmus om epyna

Bengto [Tponspruc EOO]] 5 100 5 100
EIl lponbpri MennaxmbaT EAJL 400 100 400 100
Axyuu u danose 6 acoyuupany u cMecent RPeOnpPusmus
3K ,,Yuuka” Al 9 0,006 9 0,006
414 414

benexka 3 - OrcpoyeHH AaHbLUH

JIpy’KeCTBOTO € Bb3NPHUEIO B CBOATA CYETOBO/IHA NOJIMTHKA CIIEHUTE NPUHLMIK 32 00€3LEHKa HA B3eMaHus,
CbOOPA3HO TAXHOTO Bb3HUKBAHE, @ HMEHHO:

¢ DBsemaHe BB3HMKHAIIO Npenu noeve ot 90 auu ce obesueHsasa ¢ 25 %

e BsemaHe Bp3HMKHANO Npeny noseve ot 180 auu ce obesuenasa ¢ 50 %

e BsemaHe BB3HMKHAO Npeay noseue oT 360 axu ce odesuenspa cbe 100 %

HauucneHu akTuey/ (MacHBK) MO OTCPOYEHH JAHbIIH, KAKTO CICABA!

31.12.2017 31.12.2016
1. JlanbueH edekT OT NPEBHIICHUETO HA JaHbYHATA HAJI CUCTORO/IHATA FO/IUILIHA (1
aMopTH3alkA/ OT PA3IHKa B AMOPTH3ALMOHHUTE HOPMHK/
2. OrcpoucH IaHbUCH AKTHB BLE BPL3Ka € HATPYNAHUTE KOHTICHCUPYEMH OTIIYCKH Ha 2
CIYIKMTENINTE, BEJHO ¢ HAUHCIEHHUTE 31PABHO-OCHTYPHTEIHH BHOCKH
Axtus/ (IlacHB) BLPXY OTCPOUEH JAHBK: 1

14
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KITUW'BPKOM MHBECTXOJIJIMHT EAJL
BEJIEXKKHW KbM ®UHAHCOBHA OTHET

3a roannara, npukmousama Ha 31 nexemspu 2017
Benuky CyMH ca B XHIisian ObIrapcky Jiesa, OCBEH ako He € MOCOUEHO Apyro

Beneskka 4 Bsemanns /OT KJAHEHTH H 10CTABYHLIN/

KpaTKOC]f)OllHHTe B3eMaHMs ce NpeJICTaBsAT No TAXHATA OYaKBaHa peall H3UpyeMa CTOIHOCT.

Ha Gaza Ha nperjie/l Ha B3¢MaHHATa KbM Kpas Ha OTHETHHA NEPHOA ce M3BbpLIBA NPELEHKa 3d 3ary6me oT

obeslieHKa H HechOMpPaeMOoCT.

31.12.2017 31.12.2016
BseMaHHs OT KIIHEHTH 70 9
O6e3leHKa HA B3eMaHHs OT KIIHEHTH - .
Hemo ¢zemanus om Kiuenmu 70 9
70 9
Bejexka 5 Biemanns /Ot npeanpusTHs B rpyna/
31.12.2017 31.12.2016
EIT Mponspri MennmxMbHT EAJL - OT KOHCYJITAHTCKH YCAYTH 94 121
EI Mpornbpr MenupmxMbaT EAJL - 32 CbydacTns 500 750
Bengio [ponspte EOO]L - 0T KOHCYNTAHTCKH yCIyTIH 127 516
Bensio [Iponspric EOO]T - 3a chyuacTis 390 437
Kuno Cnaseiikog EOO/L, B T.u. 30 -
- 2nasHUYya NO OMAYCHAM 30eM 30 -
- JIUX6U MO OMAYCHAM 3aem - -
1141 1824
Bbeqexkka 6 BieMaHus oT npejocTaBeHl 3aeMH
31.12.2017 31.12.2016
[IpenocTaBeHn 3a6MH Ha IOPUIIHUECKH JIMLA, B T.4. 332
- 21aeHUYA 321 -
- IUxXeu 11
332 -

Benexia 7 [apuynu cpeicTBa

TlapuuHHTE CPE/CTBA B JIEBA Ca OLEHEHH 110 HOMHHATHA CTOHHOCT. OnepaunuTe B 4y)KIASCTPaHHA BalyTa ce
OTUMTAT B OBITAPCKH JeBa N0 OOMEHHUAT Kype B JIeHs Ha caenkaTa. IlapuiHuTe cpeacTsa ACHOMURMpAHH B
yyK/iecTpaHHa BanyTa kbM 31.12.2017 r. roquna ca npeoleneHu mno obmennuaT kype Ha BHB kbM Tasu nara.
BajyThuTe KypcoBH PAsiHMKHM BB3HMKBALUM NPH PasMallaHeTo Ce OTHHTAT Kato ()MHAHCOB PA3X0 HIH

NpUXoJ npes nepuoja Ha BBb3HHUKBAHCTO UM.

Benexka 8 Pasxoan 3a ObaeLy nepuoaH

B Pasxonu 3a Obeliyd NepHoIH ca BKIOYCHH MpPEINIaTeHHTe Pa3Xo/M 32 3aCTPaXOBKM  Ha NPHTEKABAHUTE
ABTOMOOW/IM Ha APYKECTBOTO KbM 3acCTpaxoBaTe/isi, KAKTO W Ha HAKOM APYrH Pasxoiy 32 MPEeArIaTCHH

aboHaMeHTH.

Besexkka 9 3aabaxenust KbM GHHAHCOBH NPEANPHATHS

31.12.2017 31.12.2016

3aabKeHus 10 KPeJUTHH KapTH 14 15
3aabKeHHE N0 JOTOBOP 3@ JIM3HHT - 3
14 18
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KJIMBPKOM UHBECTXOJIWUHI EAJL
BEJEXKHA KbM ®UHAHCOBHWA OTUET
3a roanHara, npukaousaiua Ha 31 nexemspu 2017
Beuuky cymu ¢a B XWIAIH ObIrapcki JIBa, OCBEH aKO HE € NOCOUEHO ApYro
Benesxcika 10 3aabiaskennsi KbM A0CTABYHIN H KJIHEHTH
31.12.2017 31.12.2016
3anb/KeHNs KbM A0CTaBYH LN 5 4
5 4
Benexika 11 3anb/okeHNsi KbM NpeANPHATHS 0T rpynara
31.12.2017 31.12.2016
EINl [Tpombspti MenumkMBHT EAJL — 32 monyueHu ycnyra 2 -
2 N
Benexka 12 3aab/aKeHHs 32 ChYYacTHA
31.12.2017 31.12.2016
3abIKeHHS KbM coOCTBEHHKA 3 7
3 7
Benesxkka 13 JIpyru 3agbiske st
31.12.2017 31.12.2016
3a/bKeHNs KbM NEpCcoHaa 13 5
3anbIKEHH 34 OCUTYPUTEIHH BHOCKH 9 7
JlaHbYHH 3abJIKEHHS 49 36
71 48




KJIIMbPKOM MHBECTXOJIJIMHT EAJL

BEJTEXKKHW KbM O®MHAHCOBHS OTUET
3a roannara, npukmoyBaia Ha 31 aekemepn 2017

Benukn cymn ca B Xxunisian GbIrapeku 1eBa, OCBEH ako He € 10CO4eHO JIPYTro

3.3 BEJIEJKKH IO OTYETA 3A NPUXOJAU U PA3XOJH

Benexkka 1 Herun NPHXOAH OT NPOAAK6a HA VCAYIH- KOHCYJITAHTCKH YCIYIH

HpHXO,ﬂHTC OT JefiHocTTa ce NpU3HaBaT, KOraTto € BEPOSATHO ,ﬂpy}KeCTBOTO Ja uMa MKOHOMH4YECKa Hu3rona,

CBbpP3aHa CbC CICJIKaTa M T8 MOXKE Ja OblIe HANEKAHO H3YHCIIEHA.

[Ipuxonure, cBbP3aHM ChC CACNKH 32 M3BBPLUBAHE HA YCIYIH, Cé NMPU3HABAT B 3aBHCHMOCT OT €Tana Ha
3aBBPUIEHOCT Ha CAENKATa KbM JIaTaTa Ha ChCTABSIHETO HA (PUHAHCOBUA OTUET.
[Tpuxonnre ce orpassBaT BbB (HMHAHCOBMS pe3yiTaT 3a MepHOAA, MPe3 KOITO e OChbUIeCTBeHa

cnenka'ra/onepauldma, HE3aBUCHMO OT MMEPHOAA HAa M3MJIALLIAHETO H.

Ipuxonure ot npoaaxda Ha ycnyru ca popMupany 0T OCHOBHATA ACHHOCT HA JIPYKECTBOTO - KOHCYITAHTCKH

YCIIYIry 3a Jipy»ecTBarta B rpynara.

Benexka 2 GUHAHCOBH NPUXOAH

ITpuxonn oT chyuacTHs B AbLIEPHH MPEANPHATHS
[Tpuxonu oT NTUXBU
®DuHaAHCOBH npuxoan (06110)

Benexka 3 Pa3xoau 3a matepuaamn

Paszxozn 3a noaapBKKa Ha Clly)keOHM aBTOMOOHIH

Kanuenapcku matepHany, KOHCYMaTHUBY, HOPMATHBHA JIMTEPATypa
Hbirotpaiiny  MaTepuiHHM  akTuBn M oduc-of3aeexiane  noj
CBLUECTBEHOCT

benexia 4 Pasxoau 3a BBHIIHH YCJIYIH

Haemu

KomyHHKalIHOHHM yCiyTH

ADoHaMeHTH

Koncynrauum n ogur

3acTpaxoBKH

Takcyu no GaHKOBH NPeBo/IM U 00CTYKBAHE

Hpyru

2017 2016
500 750
13 =
513 750

2017 2016

15 12

1 2

npara Ha 1 1

17 15

2017 2016

19 19

10 15

12 14

4 5

3 3

1 1

4 3

53 60
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KJIIMBPKOM MHBECTXOJAHUHI EALL
BEJIEXKKHW KbM GUHAHCOBH S OTHET

3a roauHaTa, npukmoveania Ha 31 nexemspu 2017
Beuuki cymi ca B Xunsiin ObJIrapeki JIeBa, OCBEH aKo HE € MOCOUYEHO APYro

Bejieskka 5 Pa3zxoau 3a nepcoHajl

,D,OXOL[WI‘C Ha nepcoHaia c¢ OTYHUTAT B CbOTBETCTBHE C JelcTBalloTo TPYAOBO W COLHAIHO 3aKOHOAATEJICTBO.
pr,[lOBHTC Bb3HArpaKACHHs Ha MNEpCcoHaja, pasXxoauTe 3a OCHIYPOBKH 3a CMETKa Ha pa60T011aTem: H 3a
CMETKa Ha OCUTYpPEHMTE JIMlla, KaKTO W ToJlaraluaT ce Janbk, M34HCICH B CHOTBETCTBHE C MNPHIOKHUMHUSA

34KOH CE HAYHUCIABAT TEKYILO.

JIpy»ecTBOTO He € pa3paboTBaIo W He NPHIIATa MIAaHOBE 3a JIOXO/M Ha CIIYKUTENH CIIe/L HalyCcKaHe Win Apyru
JLJITOCPOYHH JI0XO/M W IIaHOBE 3a JAOXOAM MPH HaNyCKaHe WK TakuBa noi Qopmara Ha KOMNECHCALHHK ¢

AKLIMH WK JSJ10BE OT COOCTBEHUs! KaluTal.

Beaexka 6 /ipyru pasxoiu

[IpencraBHTENHN pa3Xxoau
AJTepHaTUBHH JaHbLUW BLPXY PasxoauTe
Pasxozu 3a yBeJIMUCHHUE Ha pe3yaTara

Hpyru

2017 2016
6 3
2 2
= 3
8 8

Begesxka 7 OrepoyeH JaHBK

1. JlanbyeH ed)eKT BbB BPb3KA C HATPYNAHUTE KOHIIEHCHPYEMH OTITYCKH Ha
CNYKMTEJINTE, BEJIHO C HAUHCIEHHUTE 3]]paBHO- OCUTYPUTEIHH BHOCKH

2. OOparHO NposBICHHE HA aKTHBH 110 OTNHMCAHH B3EMaHUs

3.  O0OparHO NpOABNEHHE HA OTCPOUEHH aKTHBH BbB BPb3Ka ¢ HATPYNAHHTC
KOHMEHCHPYEMH OTIYCKM Ha CIIY;KMTE/IUTE, BEAHO C HAYHMCIICHUTE

3JIPaBHO- OCUTYPUTEJIHH BHOCKH 3a NPENXOEH NEPHO

4. Jlawbuen eeKT OT peaau3upaHH JaHbYHM 3ary0Ou

5. OOGparHO NpOABIEHHE OT HEU3ILIATEHH 3aIbJKEHHA KbM (PU3HUECKH JT1LEA
M3meHeHHEe HA OTCPOUYEHNTE JAHBUM BLPXY AaHBYHH BPEMEHHH Pa3JIHKH:

2017 2016
(n ()
. 1
. 1
. 44
- 3
1 48
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KJIIMbPKOM MHBECTXOJIAMHI EAJL
BEJIEXKKKW KbM OUHAHCOBH S OTUET

3a roaunara, npukmousaita Ha 31 nexemspu 2017
Beuuku cyMH €a B XHIAAH ObJrapcku JIeBa, 0CBEH ako HE € MOCOYEHO JIPYro

4.CAEJKH CbC CBLP3AHU JIMLIA TTPE3 2017 .

1. ,Kauspkom Musectxomauur™ EAJ[ e eanomuued coOcreenuk Ha kanurana wa ,EIT Tlponbpri

MenumxmbuT” EAJL 1 Ha ,,bengto [ponbpTuc™ EOOJI.

2. ,Beasio Mponspruc EOOJL e ennonuyen codcTBeHUK Ha kanuTana Ha ,,Kuno Cnaseiikos™ EOO/ n

Ha ,.I'BK* EOO/I.

3. Banentuna Kpymosa e cobctenuk kakto na ,Knnbpkom Musectxonauur EAJL, Taka n Ha

3upapute EOOJI u ,Anapramentn KBC* EOO/L.

Ipes 2017r. dupma ,,Kanspkom Musectxommuunr EAJL e ornychana saem ha ,,Kuno Cnaseiikos™ EOO/I,
KaTo JIOTOBOPEHHs MPOLIEHT HA ONMXBABAHE He ce pasinuaBa oT oOuuaiinuTe nazapuyu ycnosus. Kem kpas Ha

2017r. B3eMaHeTO He € MOraceHo.

Ilpes 2017r. dupma ,Knubpxom Musectxonauur EAJl e n3Bbplinia yciyru no CKAUYEH J0TOBOP Che
J3unapute” EOOJI, kaTo yc/0BMsATa 110 HErO He ce OTMyaBat oT oOuuaiinuTe nasapHyu ycaoBus 3a nojio0eH

TUN ceNKH 1 onepaiy. Kbm kpas Ha 20171, B3eMaHETO He € NOTraceHo.

Msnsaaurennute aupektopd Ha ,Kinuspxkom Mueectxonaunr EAJL npeacrasisBar ¥ CICAHHTE APYrH
Py

TbPrOBCKH JIPYKECTBA, KOETO NMPEAOTNpeae/ia CBBbP3aHOCT MOMEXKAY UM, & HMCHHO!

- Bewnera MaHeBa, B KaUecTBOTO cH Ha ManbnuuteneH nupextop Ha ,Knubpkom Mupectxonaunr EAJL e

ynpasuren Ha , Xactuure Pecropanti® EOOJL u ynpasuren na , Xactunre™ EOOJL

- Jlunus Boroesa, B KauecTBOTO cH Ha ManbanuTeneH aupexrop Ha , Knubpkom Musectxonannr® EAJL e
ynpasuten na ,Kopco Llentsp* OO/, ,Kopco Mapk* EOOJL u n3mbanutenex aupekrop B ,,Kpeaur

I'apanumna®™ EAJL

JIOKOJIKOTO Ca OCBLIECTBABAHM CHENKM MEXAy IOCOYeHWTe ApyxkecTBa M ,Kaubpkom MHBECTXONAHHT™
EAJI npes ¢unancosara 2017r., ycIoBHATA MO TAX HE Ce OTIMYABAT OT ODMYANHWTE NasapHH yClOBHA 32

noA00EeH THUI CAEJIKH U ONEPaLiHu.
IMoKynKH OT NpeJNpHATHS B rpyna

EIl Iponspri MennmxMbHT EAJL - Haemu
Bensio Nponbptrc EOOA — Haemu

Ipoaakdn Ha NPeANPUATHS B IPyna
EIl Iponbpti MeHuaxMBHT EAJL - KOHCYATaHTCKH YCIyTH
bensto [TponspTuc EOOJI - KOHCYNTAHTCKH YCITYTH

EIl [Iponbpti MenumxmbHT EAJL — npedaxktypupani MOOHIHY TELYCTYTH
Bensio [pomsptiec EOQ]] — npedakrypupano ropuBo, MODWITHH TEJLYCIYTH

TTpUXoaH OT YYaCTHS B ABLIIEPHH NPEANPHATHS

EIl IMponsptn MennpxmbHT EAJL - pasnpenenerHye Ha AHBIHICHT

TpenocTaBeHy 3aeMH HA NPeNPHATHS B rpyna

Kuno Cnageiikos EOOJI, B T.u.
- anagnuya
- TUX6U

2017 2016
19 19
6 4
25 23
2017 2016
468 600
252 600
2 3
3 4
725 1207
2017 2016
500 750
500 750
2017 2016
30 .
30
30 .




KJIIMBPKOM MHBECTXOJIIUHI EAJL
BEJEXKK KbM ®UMHAHCOBHS OTUET

3a roanMuaTa, npukitousaina Ha 31 aexkemspu 2017
Beuuki cymMu ca B X1Jisijii ObJIrapcky JieBa, OCBEH aKo HE € MOCOUEHO JPYro

5.CbBUTHS CJEA JATATA HA BAJIAHCA

Cnen narara Ha C!)HH&HCOBHﬂ OTYET HE Ca HACTBLIIWJIN CbUICCTBCHH C'b6lfITl/1.‘rl, KOHMTO Ja noBenar 10
M3MEHCHHWS B HETO.

26 mapt 2018 1.
rp. Codust

n=

o \ ©,

Benera Manesa u Jlinus borogsa,_ |
Msneauurennn Jlupektopy

20



JIOKJIA/I HA HE3ABUCUMUSA OJJUTOP

Jlo EqHoIMYHKUSA COBCTBEHHK
Ha ,Knubpkom UHBecTxonauur” EAJ]

MHeHHe

Hue uspbpiurxme ogut Ha dunancosus otyer ,KinbpkoM UHBecTXoNqUHT" EA/l chabpxaly
cUYeTORO/IeH 6anaHc KbM 31 gexkemBpu 2017 r. M oTUeTa 32 IPUXOJUTE W PA3X0AUTE, OTUETA 3a
NPOMEHHTE B COOCTBEHHMSI KANKTAJ M OTYETA 332 NAPUYHHUTE OTOIM 33 TO/IMHATA, 3aBbPIIBALIA HA
Ta3d JaTa, KaKTO M MOSICHUTENHHTE NPHIOXKEeHHUs KbM (HHAHCOBHUS OTYET, ChABDMKALM H
0000111eHO ONOBECTSIBaHe Ha ChLIeCTBEHHUTE CUETOBOAHH TOJHTHKH.

[lo pawe MHeHHe, NPHIMKEHUAT (GHHAHCOB OTYET INpeACTaBs JOCTOBEPHO, BBB BCHYKU
CBILECTBEHH acneKTH, PHHAHCOBOTO ChCTOAHUe Ha JlpyxecTBoTo KbM 31 mexkemBpH 2017 r. u
HeroBuTe (QHWHAHCOBH pE3yJTaTH OT JAeHHOCTTa M NAapUYHMTE My NOTOIM 3a TIOJMHATa,
3ap’bpliBallla Ha Ta3W JaTa, B CbOTBeTCTBHe ¢ HanmuonanHuTe cueroBoanu cra”aaptu (HCC),
NPUIOKUMH B bbrapusi.

Ba3sa 3a u3passiBaHe Ha MHEHHE

Hue u3BBPIIMXME HAlIHS OAMT B ChOTBETCTBHE ¢ MeXAyHAapoJHHTE OJUTOPCKH CTAHAAPTH
(MOC). HamuTe 0TTOBOPHOCTH, ChIJIACHO T€3U CTAHJAAPTH, Ca ONMHCAHM JOM'bJIHHUTEHO B pa3/ea
oT Haums fAokaaj ,0TroBOpHOCTH Ha OAWTOpPa 3a OJMTA Ha ¢(MHAHCOBHA oTyeT". Hue cMme
He3aBHCHMMHM OT /JlpyxecTBOTO B CBOTBETCTBHe c ETHYHUA KoJekc Ha mnpodecHoHaNHHTE
cueToBOAUTeNH Ha CbBETA 32 MEX/AYHAPOJHH CTaHAAPTH M0 eTHKa 3a cyeToBoguTenH (Kogexca
Ha CMCEC), 3ae/iHO C eTHYHHTE H3UCKBAHHS Ha 3aKOHA 3a He3aBHCUMUA duHaHCOB oauT (3HPO),
IPHJIOKKMH MO OTHOILIEHHE Ha HAIUKsA OQUT Ha GUHaHCOBHA oT4yeT B Bbarapus. Hue cuurame, 4e
OIMTOPCKHTE JJ0Ka3aTeJICTBa, MOJYYEHH OT Hac, ca J0CTATbYHH U YMECTHH, 3a []a OCHI'ypAT 6a3a
3a HalleTo MHeHHe.

Jpyra undopmaius, pa3iM4Ha oT GUHAHCOBHA OTYET H OAUTOPCKHUA AOKIAJ BbPXY HETO

PBbKOBOJACTBOTO HOCH OTTOBOPHOCT 3a jpyrara HHopMaiud. JpyraTta uHGopMalus ce ChCTOH 0T
JOK/MaJ 3a JeHHOCTTa, M3TOTBEH OT PBHKOBOACTBOTO ChIJacHO [ylaBa ceima oT 3akoHa 3a
CYETOBOJCTBOTO, HO He BK/IKOYBA GUHAHCOBHS OTYET M HALIMA OJHTOPCKH JOKIAJ BBPXY HETO.

Hamwero mMHeHHe oTHOCHO (HHAHCOBHA OT4YeT He ob6xBau@a Apyrata HHPopMauusa ¥ HUE He
u3passgBaMe KaKBaTo ¥ Ja e ¢opMa Ha 3aK/II0YEeHHE 33 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO HE €
H3PHYHO MOCOYEHO B LOK/JIaJja HH H 10 CTENEHTa, 0 KOSATO e IOCOYEHO.

BsB BPB3Ka C HAIUMA OAHUT Ha (bHHaHCOBHH OTYEeT, HallaTa OTrOBOPHOCT Ce€ CbCTOH B TOBa Ja
npoyeTeM Zipyrata HHGpOPMAIUs U N0 TO3H HAYMH J]a IPELeHUM JIaJI¥ TasH Apyra HHPOpMaIHs e
B CbLIECTBEHO HECHOTBETCTBHE C PUHAHCOBHA OTYET MM C HALUWTE MO3HAHMSA, IPHUAOGHUTH MO
BpeMe Ha O0OJMTa, HJH II0 APYr HAa4YHWH H3rJexJaa [Ja CcbAbpiKa CbleCTBEHO HeNpaBHJ/IHO
AOKJ1aJBaHe. B CJIY'-Iaﬁ, ye Ha GaszaTa Ha pa60TaTa, KOATO CMe M3BBPUIMJIH, HUE NOCTUTHEM 10
3aKJ/JID4YEHHE, Y€ € HaJIML e CbIIeCTBEHO HENPABUJIHO AJOK/AAaZlBAHE B Ta3HU Jpyra I/EH('l)OpMaU,lflﬂ, oT
Hac ce H3HMCKBa [Ja JOoKJaJBaMe TO3H d)aKT.

Hamame kakBo Aa JoKJagBaMe B TOBA OTHOILIEHHE.



AOKJIAA HA HE3ABUCUMHUS OJJUTOP

(mpombikenue)

JonbaHHTEHHU BBIIPOCH, KOUTO NOCTaB4A 3a AOKJajBaHe 3aKOHBT 3a C4eTOBOJACTBOTO

B pombnnenue Ha mawmrte orrosopHOCTH M AokjaaBaHe cbraacHo MOC, mo oTHomeHue Ha
AOKIajia 3a JeHHOCTTa, HUe U3M'bJAHHUXME U NpOLEeAYPHUTE, 00aBEHH K'bM U3UCKBAHHTE 110 MOC,
Cbr/IaCHO YKasaHMsATa Ha mnpodecHoHasHaTa OpraHusauMs Ha JAMIVIOMHDaHHTE eKCIepT-
CHETOBOJMTENH H PETHCTPUPAHHTE OAMTOPH B Bbarapus - HHCTHTYT Ha punIoMHpaHHTe
excnepr-cdietopogurend (MAEC), wusmamenn ma 29.11.2016 I./YTBBPAEHH OT HeHHus
Ynpasurenen cbBer Ha 29.11.2016 r. Tezu NpOLEAYPH KacadAT MPOBEPKH 33 HAJIMYHMETO, KaKTO M
NpOBepKU Ha GpopMaTa U Ch/bpPXKaHUETO Ha TasH Apyra uHpopMalMs C 1es a HU OAIOMOrHaT
BbB (OpMHpaHe Ha CTAHOBHILE OTHOCHO TOBA Aany  pApyrata HMHOOpPManMsa BKJIKOYBA
OHOBECTABAHHUATA H JOKNA/BAHUATA, IpeBHAeHH B [1aBa ceama oT 3akoHa 3a C4€TOBO/ICTBOTO,
NPHUJIOKHUM B Bharapus.

Cmanosuuye 86 8pw3ka c ya. 37, as. 6 om 3akoua 3a ciemogodcmeomo
Ha 6asara Ha u3Bbpenure npoueAypH, HAIIEeTO CTAaHOBHILE €, Ye:

a) HMudopmanusTa, BKIIOYEHA B JOKIaJa 33 AeiHOCTTA 3a ¢uHaHCOBaTa roAMHa, 33 KOSTO €
H3TOTBEH QHHAHCOBUAT OTYET, ChHOTBETCTBA HA GHHAHCOBUS OTYET.

6) JloknaabT 3a JIEHHOCTTA € M3rOTBEH B CHOTBETCTBHE C H3HCKBaHUATA Ha [NiaBa ceima oT
3aKoHa 3a CYeTOBOJCTBOTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO 32 PUHAHCOBUSA OTYET

PBKOBO/ICTBOTO HOCH OTrOBOPHOCT 3a M3rOTBSHETO W AOCTOBEPHOTO MNpeJACTaBAHE Ha TO3H
¢unancor otyer B cvoTBeTCTBHE ¢ HCC, NPUIOKUMH B B'birapusi ¥ 3a TakaBsa cucTeMma 3a
BBTPELIEH KOHTPOJI, KaKBaTO PBKOBOJACTBOTO OIpejesisi KATO Heo6X0AHMA 3a OCHTypsIBaHE
H3TOTBAHETO Ha PUHAHCOBH OTYETH, KOUTO He CbABPKAT CHLIECTBEHH HENPABUJ/IHKM OTYHMTAHHS,
HE3ABHCHMO JJaJIH Ce 'bJIKAT Ha M3MaMa HJIK IpelKa.

[lpy usroTesHe Ha QHHAHCOBHS OTYeT PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OIleHsBaHe
CIOCOOHOCTTA Ha JIpy»eCcTBOTO /12 IPOABIKH A2 GYHKUHOHHUpA KaTo AeiicTBaILo NpeANpHSTHE,
ONOBECTSIBAHKHM, KOraTO TOBa € NPHIOKHMO, BBIIPOCH, CBBP3aHH C MNPEANOJOKEHHETO 3a
AEeHCTBAlLO NPeANPUSATHE M H3M0J3BANKH CYETOBO/IHATA Da3a Ha OCHOBATA Ha NPe/ITI0JI0KEHHETO
3a [JEHCTBAl0 NpeANpHATHE, OCBEH aKo PBKOBOACTBOTO He Bb3HaMepsiBa Ja JIMKBHAMpA
Jpy»ecTBOTO MK A NpeycTaHOBH AeHHOCTTA My, HJIH aKO PBKOBOJCTBOTO Ha NMPaKTHKA HAMA
Apyra aJTepHaTHBA, 0CBEH Aa MOCT'LIH 10 TO3M HauKH.

OTrosopHocTH Ha OANTOPa 32 OUTa HA PHHAHCOBHS OTYET

Haumure nenu ca ga monyyum pasymua crenen na CUTYPHOCT OTHOCHO TOBA Ja/ii HHHAHCOBUSAT
OTHET KaTO L0 He ChADPXKA CbIIECTBEHH HENPAaBMJHH OTYMTAHHS, HE3aBUCHMO Janu ce
ABJDKAT HA M3MaMa WM Ipellka, H Aa U3/1aJieM OJHUTOPCKH JI0K/A/, KOHTO a BKIIOYBA HALIETO
OAMTOPCKO MHeHHe. PasymMHaTa CTeleH Ha CHTYPHOCT e BHCOKA CTENeH Ha CHTYPHOCT, HO He e
FapaHILHA, Y€ OJHT, H3BbPUIEH B CbOTBETCTBUE C'hbC 3aKOHA 3a HE3aBUCHMMS $UHAHCOB OAMT M
MOC, BuHaru 1e paskpuBa CbLIECTBEHO HETPAaBH/IHO OTYHTAHE, KOraTO TaKoOBa ChILECTBYBA.
HenpaBu/iHM OTYHTaHUA MOraT 43 Bb3HUKHAT B PEe3y/NTaT HA U3MaMa MJIM Tpellka M ce CYUTAT 3a
CBILECTBEHH, ako GH MOTJIO Pa3yMHO Aa Ce 0YaKBa, Ye Te, CAMOCTOSITENHO HIIM KATO CBhBKYITHOCT,
GHxa MOTJIM Jla OKaXaT BIMAHHUE BbPXY HKOHOMHYECKHTE pellleHHs Ha NOTpPeGHTEe/NHTE, B3eMaHU
B'b3 OCHOBA Ha TO3H GUHAHCOB OTYET.
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NOKJIAJI HA HE3ABUCUMUSA O/JUTOP

(mpoabiKeHue)

KaTo yacrt ot oJHuTa B CbOTBETCTBHE C MOC, nue u3noszBaMe npocj)ecm)HanHa IpeneHKa U
3amna3BaMe l'lpO(l)ECHOHEUIEH CKeINTHLHU3bM 10 BpeMe Ha LeJiid OJHT. Hue CbLLO TaKa:

uJeHTHGULHpaMe U OLleHSBaMe PHCKOBETE OT ChIECTBEHH HElIPABHAHH OTYUTAHHA BBHB
GHHAHCOBHS OTYET, HE3AaBHCUMO JaJI¥ Ce I'bJHKAT Ha M3MaMa MJIM Ipellka, pa3paboTBaMe
H H3NBAHSABAMe OJHWTOPCKH THPOLEAypPH B OTTOBOP HA Te3H PHCKOBE M MOJy4YaBaMe
OJMTOPCKH JOKA3aTeJICTBA, KOUTO A ca AOCTAaTBhYHU M YMECTHH, 3a J]a OCUTypaT 6asa 3a
HalleTo MHeHHe. PHCKBT fa He 6'bJle PAa3KPHUTO CBHUIECTBEHO HENPAaBUIHO OTYHTAHeE,
KOETO € Pe3yJ/ITaT OT H3MaMa, € TI0-BHCOK, 0TKOJIKOTO PHCKA OT ChLIECTBEHO HENMPABHIIHO
OTYHMTAHE, KOETO € PEe3yATaT OT TPellKa, Thil KATO H3MaMaTa MOXe /3 BKJI0YBA TaHHO
cnopasyMsaBate, panunudHIMpaHe, NpeJjHaMepeHH NIPONYCKH, H3sBJIEHHS 33 BbBEX/AHE
Ha OAHMTOpA B 3a0/y/JeHHEe, KAKTO W NpeHeOpersaHe HJIH 3a00MKa/siHEe HA BbTPEIIHHS
KOHTPOJI.

nojy4yaBaMe pazbupaHe 3a BBTPELIHHS KOHTPOJI, MMalll OTHOLIEHHe KbM OJUTA, 3a Ja
pa3paboTHM OAMTOPCKH MNPOLEAYPH, KOMTO Ja ca TOAXOASIIM IPH KOHKPETHHTE
06GCTOSATENCTBA, HO He C IlleJl H3passBaHe HA MHEHHe OTHOCHO eeKTHBHOCTTA Ha
BBTPELIHHS KOHTPOJ Ha JIpyKecTBOTO.

OlIEHSIBAME YMECTHOCTTA HA H3MOJI3BAaHHTE CYETOBOAHH MOJUTHKH M Pa3yMHOCTTa Ha
CYETOBOJHHTE MPUBIHIHTENHN OLEHKH U CBbP3aHUTE C TAX ONOBECTSBAaHHS, HANPAaBEeHH
OT PBKOBOACTBOTO.

JIOCTHTraMe /0 3aKJHYeHHe OTHOCHO YMECTHOCTTa Ha M3M0J3BaHE OT CTpaHa Ha
P'BKOBO/ICTBOTO Ha CYETOBO/HATA 6Aa3a HA OCHOBATA HA NPeJI0JI0KEeHHEeTO 3a JeHCTBRAIL0
npeAnpUsiTHE M, HA Ga3aTa Ha MOJYYeHHTe OJHUTOPCKH AOKA3aTesCTBa, OTHOCHO TOBA
[/l e HaJIMIle ChIleCTBEHA HECHUTYPHOCT, OTHACALIA Ce 10 ChbOHTHS HJIH YCJIOBHSA, KOHTO
fMxa MOIJIM Jia TOPOAAT 3HaYMTeJHH CbMHEHHSI OTHOCHO COCOOHOCTTa Ha Jlpy:KecTBOTO
Jla IPO'BL/DKH Ja QYHKIHMOHMPA KaTo JeHCTBRallo NpeAnpHsTHe. AKO HHe JJOCTHTHEM [0
3aKJIIOYEHHE, Ye € HAJIMIlE ChUIECTBEHA HECUTYPHOCT, OT HAC Ce M3UCKBA [a MPUBJEYEM
BHHMaHHMe B OJUTOPCKHA CH [OK/I3aJ, KBbM CBBP3aHHUTE C Ta3H HECHIYPHOCT
ONMOBECTABAHHA BBbB (UHAHCOBHS OTYET WJIM B CAy4all 4ye Te3H OINOBECTABAHHUS ca
HeaJiIeKBaTHH, a MoAudHIHpaMe MHeHHeTOo cu. HauruTe 3ak/nyueHHs ce OCHOBaBaT Ha
OLUTOPCKHTE JOKA3aTeJICTBA, NOJNYYeHH JI0 AaTaTa Ha OJHTODCKUA HU Aokaal. boaeniu
CHOUTHA WM yCA0BHs 0bade MOTAT Ja CTAHAT NMPHYMHA JIpy»KeCTBOTO Ja IpEeyCTaHOBU
GYHKLHOHHPAHETO CH KaTo AelCcTBAll NpejIpHATHE.

OlleHfIBaMe ISIJIOCTHOTO NMpPeACTaBsHE, CTPYKTYPa U ChABPKAHHE HA (UHAHCOBHSA OTYET,
BKJIIOUYHTEJIHO  ONOBECTABAHUATA, MW JAanH  (QHHAHCOBHUAT OTYET TPEeJCTaBd
OCHOBOTOJIATALIMTE 33 HETO CAENKH M CbOMTHSA [0 HAYHH, KOHTO MOCTHra AOCTOBEPHO
npezcTaBsHe.

Hue xoMyHHKHpaMe ¢ pPBKOBOJACTBOTO, HapeJ C OCTaHa/JHTe BbIPOCH, IJIaHHpaHHA 06XBaT H
BpeMe Ha M3I'bJIHEHHE Ha OJUTa M CbLIECTBEHHTE KOHCTATalUWH OT OJHTA, BKJIIOYHUTENHO
CBIIECTBEHH HEJOCTATDHIUM BbB BBHTPELUIHHA KOHTPOJ, KOMUTO HAEHTHQUIHpaMe MO BpeMe Ha
W3BBPIIBAHHA OT HAC OJIHT.

g /

Perucrpupas oguTop
['abpuena Boxxkosa

22.06.2018
rp. Codus
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