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OTHET 3A INMAPHYHWTE TTOTOIH 30 2008 roqmuna
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NIPIIOXEHWS KbM ®UHAHCOBRSA OTYET 3A 2008 roanna

1. AHPOPMAIHSA 3A APYKECTBOTO

M Enmas OOJT e npyxectBo, Ch3nazeHo npe3 M 3 2005 r. JIpyKecTBOTO € ChbC
cemanuie U aapec Ha ynpasiexue rp.Codus, 6yn. ,,Hukona Banuapos”6. JlpyxecTsoTto €
npepeructpupano ¢ EUK 131405275

1.1. Cobcmeenocm u ynpasaenue

K®M 31 nexemspu 2008 r. pa3npeneneHHETO Ha AAIOBUS KANUTAN Ha JIPYKECTBOTO €

KaKTO CJIEABA:
o Kuaro numutua 45 %
* Poit Mycadu 45 %
* MepoH JleBn 5%

JlpykeCTBOTO Ce NMpeNCTaBNsABa 1 yNpaBisBa OT ynpasuteis MepoH JleBu, u3GpaH ot
coGcTBeHMUMTe Ha KanuTana. KOHKpETHHUTE MpaBOMOLUMS HAa YNpaBUTENs Ce MOCOYBAT B
JIOrOBOpAa 33 Bb3/IaraHe Ha yNpaBleHHUETO.

KoM 31.12.2008 r. apyxecTBOTO HMa Ha3HaueHU pabOTHULM U CITYKUTENN.

1.2. IIpedmem na octinocm

IpeaMersT Ha aeiiHocT Ha apyxecrBoTo mpe3 2008 r. BkMOYBa MOAroTOBKA 32

W3BBPIIBAHE HA CTPOUTEJTHO - PEMOHTHHU pa60'm Ha NpUTeXaBaH UMOT.

1.3. Cmpyxkmypa na opysycecmeomo

M Enma3z OOJ1 HsMa pasKpuUTH KIIOHOBE U NPEACTaBUTEICTBA.

1.4. Ocnoeru noxazamenu na cmonarnckama cpeoa

OCHOBHMTE MOKa3aTeNM Ha CTOMAHCKATa cpena, KOUTO OKasBaT BJIUAHUE BBPXY

NelHOCTTa Ha APYXeCTBOTO, 3a nepuoaa 2006 — 2008 r. ca mpeacTaBeHu B Tabnuuara rmo-

IONy:
Ioxa3aren 2006 2007 2008
BBII B MyiH. nieBa * 49,360 56,520  48.037*
Peanen pacrex Ha BBI1 6.3% 6.2% 7.0%*
Wndnauys B kpast Ha rofuHaTa 6.5% 12.5 78
CpeneH BalnyTeH Kypc Ha LUATCKHA AoNap 3a rojuHara 1.55011 1.41982 1.33723
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NPIIOXXEHASI KbM ®HHAHCOBHSA OTYET 3A 2008 roauna

Banyren Kypc Ha warckus gonap B kpas Ha rOAMHaTa 1.48506 1.33122
OcHoBeH JINXBEH NPOLEHT B Kpas Ha FOAMHATA 3.26% 4.58%
BespaGotnua (B kpast Ha roanHaTa) 9.12% 6.9%

* Iloxasameaume ca onpedenenu 3a nepuoda om wauaromo Ha 200urama do 30.09.2008 2. Kuvm
damama Ha u320mesHe Ha OMuema IUNCea unPoOpMayus Ha 200uwna 6asa.

Hsmounux: Hayuonannuus cmamucmuuecku uncmumym u 5HB.

2. OCHOBHH NOJIOXKEHHSI OT CYETOBOJAHATA IIOJIMTHKA HA
APYXECTBOTO

2.1.baza 3a uzzomeénne na punancosus omuem

DUHAHCOBHUAT OTYET HA APYKECTBOTO € M3rOTBEH B CHOTBETCTBUE ChC 3aKOHA 32
CUETOBOACTBO M HauvoHanHuTe CTaHAapTH 3a (DUHAHCOBM OTYETH 32 MANKM M CPEAHU
npeanpusTUs, YTBspAcHU oT MuHucrepckus ceer ¢ IIMC Ne 46/21.03.2005 r., B cuia ot
01.01.2005 r., namenenn ¢ TIMC Ne251/17.10.2007 r., B cuna ot 01.01.2008 r.

Jlpy»ecTBOTO BOAM CBOMTE CHETOBOAHM peructpy B Obirapcku jnesa (BGN) u
M3roTss ceoute ouLManHU GUHAHCOBH OTUETH B CHOTBETCTBUE C ObJTAPCKOTO CYETOBOAHO
3aKkoHozaTeNcTBo. Jlannute BbB (punaHcoBus otuet ('PO) ca npeacTaBeHU B XUSAU JiEBa.

HacrosawmusaT roauineH ¢puHaHCOB OTYET € M3TOTBEH MpY CMa3BaHe Ha MPWHLMNA Ha

HUCTOpHUYCCKaTa LICHA.

2.2. Cpasnumennu dannu

JIpy’XecTBOTO NMpe/CTaBs CpaBHUTENHA MHQOpPMALWs B TO3U (DMHAHCOB OTYET 32 €NHa

HpeaxofHa rofuHa (fiepuon).

Korato e HeoGXoAMMO, CpaBHUTEJHMTE NAHHM ce peknacuduuupar, 3a Jga ce

TMIOCTHUTHE CBIIOCTABUMOCT CIIPAMO NPOMEHU B NMPEACTAaBAHETO B TEKYIllaTa roauHa.

2.3. Omuemna sanyma

@DYHKUMOHAIHATA BATYTA M OTUETHA BAYTa HA MPEACTaBAHE Ha GUHAHCOBUS OTUET
Ha JPYXeCTBOTO € GbirapckusT jaes. BbnrapckusrT jies € (pukcupan KkbM €BpOTO MO 3aKoHa 32
BHB B chotHomenne BGN 1.95583:EUR 1.

lMapuynute CpeacTea, B3eMaHMsATa W 33Jb/DKCHMATA, JCHOMMHUDaHH B
YyXAECTPaHHA BaJlyTa C€ OTUMTAT B JIEBOBA PAaBHOCTOMHOCT Ha 6a3a BaIyTHUA KypC KbM
1aTaTa Ha ONepalysTa U Ce MPEOLEHABAT Ha roauiuHa 6a3a KaTo ce u3noj3Ba OpUUUATHUAT

kypc Ha BHB Ha nocneanns paboteH fieH ot roauHara. Kbm 31.12.2008 r. Te ca npeacraBeHy

no 3aKmouynTeNnnus kype Ha BHbB.

1.38731
5.12
5.85%*
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2.4. puxoou

IlpuxonuTte B APYXECTBOTO Ce NMpU3HABAT Ha Ga3a NPUHLMNA HA HAYKMC/ABAHE U JIO
CTEMeHTa, A0 KOATO CTOMAHCKUTE H3rOAM ce MPUAOGUBAT OT JPYXECTBOTO M JOKOIKOTO
NPUXOAUTE MOTAT HAEXKAHO A2 C& UIMEPSAT.

Ilpu npopaxGurte Ha CTOKM MPUXOAMTE CE MPU3IHABAT, KOFATO BCUYKH CbLIECTBEHU
PUCKOBE M NONI3U OT COGCTBEHOCTTA HA CTOKHUTE MPEMMHABAT Y KyNyBaya.

[lpn nmpenocrassHeTo Ha ycnyru, MpHUXOAWTE Ce MPU3HABAT, OTUMTANKK eTana Ha
3aBBPIUEHOCT Ha CAC/IKATA KbM AaTaTa Ha GanaHca, ako TO3u e€Tan Moxke Aa 6bae HaAeKIHO

U3MEPCH, KakTO ¥ Pa3XxoAuTe, U3BBPIICHK MO CALIKATA U pa3xoauTe 3a NPUKIIIOYBAHETO M.

2.5. Paaxoou

Pa3xoaure B JAPYECTBOTO C€ NMPHU3HABAT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE U Ha

0a3a NpUHUMNUTE Ha HAYKMC/ISIBAHE ¥ ChNIOCTABUMOCT.
2.6. Junzompaiinu mamepuannu axmueu

Jbiarorpalinute MarepualHY aKTMBU ca NPEACTABEHM B CHUETOBOAHMA GanaHC mno
LISHa Ha NMpuAocOUBaHe, HaMalleHa C HaTpyNaHaTa aMOpTH3aLys U 3aryGuTe OT o0e3LeHKa.

Llenama na npudobueane BKIIOUBA NMOKYNHATa LiEHa, BKJI. MUTHUYECKUTE TaKCH U
BCHUKH TpPEKM pa3xoAu, HeoOXOAWMHU 3a NpuBeXAaHe HA aKTHBa B Pal0OTHO CHCTOSHHE.
Ilpexute pasxoam ca: pa3xonM 3a NMOArOTOBKA HAa OOEKTa, pa3xoAd 3a MbPBOHAYaNHA
JocTaBka U 06paGoTKa, pa3xomuTe 32 MOHTAX, Pa3xo[M 3a XOHOPapH Ha JIMLA, CBbP3aHH C
MPOEKTa, HEBb3CTAHOBUMM AGHDBLY U 1P,

JpyXecTBOTO € OnpeAenuio CroiiHocTeH npar ot 700 nB. noa koiiTo nMpuaOdUTUTE
aKTUBM HE3aBHCHMO, e MPUTEXABAT XapaKTEpUCTUKATa Ha AbATOTPACH aKTUB, CE U3NUCBAT
KaTO TEKyI pa3xof B MOMEHTa HA MPUAOOUBAHETO UM.

Iocnedsauu pasxoou

TMocnenpawpre pa3xoay CBbP3aHU € ABIrOTPacH MaTepUaNieH aKTUB, BOACILUM 1O
noao0psBate Ha ObAELIATA MKOHOMUYECKA M3ro/ia OT aKTHBA CE OTUUTAT KaTo yBeNnYeHHe Ha
GaslaHcoBaTa My CTOHHOCT.

Ipu noaMsAHa Ha pasrpaHUYMMa 4YacT OT JABLJITOTPacH MarepualiecH aKTUB
NOJMEHEHAaTa YacT Ce OTIHCBA, a HaNpaBEeHUAT Pa3xo]l 3a MOAMAHATA KM NMOAHOBABAHETO HA
4acTTa Ce OTYUTA KaTO NMpuaodMBane Ha OTIACNEH aKTHB.

Ob6e3uenxa na akmueu

BanancoBuTe CTONHOCTH Ha JBIroTpaliHMTE MarepualHy aKTUBM MOAJIEXKAT Ha
npernexn 3a 06e3UeHKa, KOraTo ca HaMLe ChOMTHA WM MPOMEHH B OOCTOATENCTBATA, KOUTO

NOKa3Bar, Ye 6anaHcoBaTa CTOIHHOCT O MOrNia Jia ce OTJinYaBa Tpﬁ.ﬁHO OT Bb3CTAaHOBUTEIHATA

UM CTOMHOCT. AKO Ca HalWile TakWBa WHAWKATOPH, Y€ NPUOAU3UTENHO oOnpeiesieHaTa
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BL3CTAHOBUTE/NHA CTOMHOCT € MO-HUCKA OT TAXHATa GaNaHCcoBa CTONHOCT, TO NOCHEAHATA CE
KOpurupa 1o Bb3CTAaHOBUTENHATA CTOHHOCT Ha aKTuBKTE. Bb3cTaHOBUTENHATA CTOMHOCT Ha
ABLArOTpaliHUTE MaTepuallH¥ aKTMBM € M0-BUCOKATa OT JABETE: HEeTHa nasapHa UEHa WU
CTOHHOCT B ynorpe6a. 3a onpeaensHeTo Ha CTONHOCTTa B ynotpeba Ha aKTMBUTE GbIcHIUTE
TNapuiHu MOTOUM Ce NUCKOHTUpAT N0 TAXHaTa HAaCTOALIA CTOMHOCT KaTo ce mpuiara
AVCKOHTOB (akTOp NMPEAM AaHBLH, KOUTO OTpa3fBa TEKyLUTE N1a32pHY YCJIOBUS M OLIEHKH HA
BPEMEBaTa CTOHHOCT Ha NapuTe ¥ PUCKOBETE CNELMMHIHH 32 CHOTBETHUSA AKTHUB. 3ary6ure ot

obe3LeHKa Ce OTYUTAT B OTHETA 33 NPHUXOAH U pa3xoam.

2.7. Hueecmuyuonnu umomu
WHBECTULMOHHN MMOTH Ca TE3W HMOTH, KOUTO ABLATOCPOYHO CE IbPHKAT 32 JOXOAU OT
HaeM W/uiu 3apaji BBTPEIHO YBENMYEHME Ha TAXHATa croiiHocT. Te ca MpeacTaBeHH B
CYETOBOAHHUs GanaHc 1o LeHa Ha npuAoGHBaHe, HaMalleHa C HaTpynaHara aMOpTH3aLMs U
3aryoure ot o0e3licHKa.
lMeuyanbute u 3ary6ute oT npomMeHWTE B ChpaBefIMBaTa CTOMHOCT Ha
HMHBECTULIMOHHUTE UMOTH CE€ OTYMTAT B OTYETA 3a JOXONWTE KaTo (PMHAHCOBH MPUXOAU

(pasxoan) 3a nepuoa, Npe3 KOKTO ca Bhb3HWKHAIIM.

2.8. Tvpzoacku u dpyzu a3emanusn

TBProBckUTE B3eMAHHA CC¢ NMPEACTABAT M OTUHTAT MO CTOHHOCTTA HA OPUIHHAIHO
u3janeHara GaxkTypa, HaMajeHa ¢ pa3Mepa Ha o0e3LieHKara 3a Hech0MpaeMu CyMH.

Ipubnu3ureniHa oLeHKa 32 CBMHUTENIHH W HeChOnpaeMy B3eMaHHs ce NpaBH, KOraro
3a ChOMpaeMOCTTa Ha LAfaTa CyMa WIIM Ha 9acT OT Hes ChLIECTBYBA BUCOKA HECUTYPHOCT.
HecbOupaemuTe B3eMaHMsl C€ OTIHCBAT W3LANO, KOraTo MPaBHUTE OCHOBAHHs 3a TOBA CC

YCTaHOBST.

2.9. Ilapu u napuunu exgusanenmu

Hapvmnwre CpeAcTBAa M EKBHBAJICHTHM BKIHOYBAT KaCOBUTE HAIMYHOCTH H

pasmnamaTeIHATC CMETKH.

3a nenuTe Ha U3roTBAHETO Ha OTYETA 3a MAPUYHHTE MOTOLIM:
® MApUYHUTE MOCTHIVICHUA OT KJIUEHTH U MapHUHUTE MJIAIaHUs KbM AOCTaBYULIA Ca
npeacrasenn GpyTHo, ¢ BmoueH JIJIC (20%);

Ba.ny’rﬂm'e KypcoBe, H3MOJ3BaHW NMpU MNPEU3UUCICHHWE HA NApUYHUTE NMO3ULMN B

vy xaecTpaHHa BanyTa kbM 31.12.2008 r. ca kakTo cieasa:




M EJIMA3 EOO/]
MPWIOKEHNS KbM PHHAHCOBHS OTYET 3A 2008 roxuna

3a eounuyu Jlesa
Banymu Koo eanyma (BGN)
EBpo EUR 1 1.9558

2.10. 3advnscenun xum docmasuuyy u Opy2u 3a0v1HCCHUR

3aIbiKEHUATAa KbM AOCTABYUMLM W JPYTUTE TEKYLIM 3afb/KEHUs CE OTYMTAT MO
CTOHHOCTTAa Ha opuruHanHute daxtypu (ueHa Ha npuaOOMBaHe), KOATO ce MpHeMa 3a
Crnpase/UIMBaTa CTOHHOCT Ha caenkaTa W e Objie u3nnaTeHa B Obelle cpelly nojyueHvTe

CTOKH U YCIyTH.
2.11. /Tuxgonocnu 3aemu u Opyzu npusneuenu punancosu pecypcu

Beuuky 3aeMK u Apyru npuBiieueHH (HHAHCOBH PecypcH ca MPeACTaBEHU MO LieHa
Ha mnpuaoOuBaHe (HOMHHANHA CyMa), KOSTO Ce MpHeMa 3a CNpaBeAnnBa CTOMHOCT Ha
NONYYEHOTO MO CACNKAaTa Bb3HArPaXKACHUE, HETHO OT MPEKUTE PasXOAW, CBbP3aHU C Te3M
3aeMM U npuBiedeHu pecypcu. Cnel MbpBOHAYAIHOTO NPU3HABAHE, TUXBOHOCHUTE 33eMU U
JApYr¥ fIDUBNIEYEHH PECYPCH, Ca MOCNCABALIO OLUEHEHH MO aMOPTU3UpyeMa CTOMHOCT,
onpenelieHa upes fpyufaraHe Ha MeToAa Ha e(ekTUBHaTa TMXBA. AMOPTH3HUpYyeMara CTOHHOCT
€ M3YKCIIeHa KaTo ca B3eTH NPeaBUJ BCUYKM BUIOBE TaKCH, KOMHCHOHHY U JPYrY Pa3Xxoju,
aCOLMMPAHHA € Te3W 3aeMu. 3aryGuTe OT TAX Ce MPU3HABaT B OTYETA 32 NMPUXOAU U Pa3Xonu
KaTo PasXoaW 3a JIMXBHM 1pe3 Mepuoja Ha aMOpPTU3aLMs W/WIH KOTaTo 3aabIDKCHUATA Ce

OTNHULLAT WM PEyLpar.

2.12. Ilencuonnu u opyzu 3a0u7ceHUR KuM NEPCOHANG RO COUUARHOMO U
mpyooaeo 3aKoHo0amencmeo

TpynoBute ¥ OCUTYPUTENIHM OTHOLIEHWS C paGOTHULMTE M CIYXMTEIUTEe B
JIPYXECTBOTO CE€ OCHOBaBaT Ha pasnopeabuTe Ha Koaekca Ha Tpyna W Ha pa3nopeaduTe Ha
JeliCTBYBAIIIOTO OCUTYPUTENHO 3aKOHOJATENCTBO.

OCHOBHO 3ab/KeHUE Ha paGoTonaTens € Aa U3BbPLIBA 33X b/DKUTENHO OCHUTYPSIBaHE
Ha HaeTUs MEPCOHA 3a IEHCHOHHOTO, 3APaBHO U cpelily Ge3paboTnLia ocurypsae.

Pa3MepuTe Ha OCUTYPHTEIHUTE BHOCKU Ce YTBbPXKIaBaT KOHKPETHO CbC 3aKoHa 3a
6romxera Ha JIOO u 3axona 3a Gromxera va H30K 3a cwoTBeTHaTa roguHa. Buockute ce
pasnpenensaT Mexay padoToaaTens U OCUTypPeHOTO JIMLE B CHOTHOLIEHUE, KOETO CE IPOMEHA
€XEeroAHO H € onpeeNeHo B wi.6, an.3 ot Kogexca 3a coupanto ocurypspase (KCO).

OGumsT pasMep Ha BHockara 3a ¢oHa “Tlencun™, I3I10, ¢oun “O3M”, donn
“BespafoTnua” u 3a 3apaBHO ocurypsasaHe npe3 2008 r. e 32.5% (pasnpenencHo B

CbOTHOILEHUE paGoToaaten : ocurypeHo nuue 60:40) 3a paGorewuute nMpy ycnoBusTa Ha

TpeTa KaTeropus Tpyad, KaKBATO Ca 3a€TUTE B APYIKECTBOTO.




M EJIMA3 EOOJ|
NPWIOXKEHWA KbM ®UHAHCOBHS OTYET 3A 2008 roguna

B nombaneHue, U3LANI0 32 CBOS CMeTKa pabOTOATENST NPaBy OCUTYPUTENHA BHOCKA
3a (hoHn “TBPC” B pasmep Ha 0.5%, kakTo u OCUrypuTeNiHa BHOcKa 3a (oun “T3I1B”, koaro
e mudepeHunpana 3a pasauyHute npeanpusTus or 0.4% mo 1.1% B 3aBUCUMOCT OT
MKOHOMMYECKATa JEHHOCT Ha PeANpPUATHETO.

Ipe3 2009 r. obumsT pasmep Ha BHocKaTa 32 doun “Ilencun™, JI3T10, dona “O3M”,
¢onn “Be3paboTuia” u 3a 3npasHo ocurypsasane npes 2009 r., Bbanu3a Ha 30.5%. BHockuTte
Ca pasnpeaeNcHn MexXAy paboTonaTeNs U OCUTYPEHOTO JIMLE B CACAHUTE ChOTHOLICHUS:

e 3a doun ,llencun” — 7.2% 3a cmerka Ha paGortomarens u 5.8% 3a cmerka Ha
OCHTYPEHOTO JINLIE;

® 3a ¢oug ,,JI3I0” - 2.8% 3a cmeTka Ha paboTonarens u 2.2% 3a cMeTKa Ha OCHUTYPEHOTO
JMuE;

e 3a doun ,,03M”, 3a PoHa ,,be3paGoTuLia” ¥ 3a 3APaBHO OCUTYPsIBAHE — B CHOTHOILEHUE
60:40;

KbM JApyxkecTBOTO HAMa Cb3hadeH M (YHKUMOHMpall YacTeH AOGPOBOJIEH
ocuryputenet ¢Goua.

OcBeH  3abLMKUTENTHOTO ABPXKABHO OOLUECTBEHO OCHUIYPsIBaHE CBLIECTBYBaT
32KOHOBO Ch3JaJIEHM Bb3MOXHOCTH 32 JOMBIHUTENHO NOOPOBONHO MEHCHOHHO U 3ApaBHO
ocurypsisaHe B 106poBosieH (oua.

OcuryputenHuTe ¥ NEHCMOHHU CXEMHU, MPUJIaraHi OT JIPYXECTBOTO B KAYECTBOTO My
Ha paboTomaTen, ce OCHOBaBaT HAa OBJIrapCKOTO 3aKOHOAATEJCTBO M ca Ha Oa3a
NpeBapUTENHO TBPAO ONPENESIEHN BHOCKH.

CornacHo pasnopexbute Ha Koaekca Ha Tpyna (KT), paGoroparenar uma
3axbIDKEHHE J]a U3NIaTH Npy NPeKpaTaBaHe Ha TPYAOBHUsS A0roBOp oOe3ILeTeH s 3a:

® HECma3eHO Npeau3BecTHe — GPYTHOTO TPYAOBO Bb3HArpaxaeHue Ha paGOTHUKA WUIH
CITYXUTENS,;
® [MOpaay 3aKpUBaHE Ha MPEANPUATHETO WM HAa YacT OT HEro, ChKpaillaBaHe B LIATa,

HaMansBaHe Ha oGeMa Ha pa0oTa W cnupaHe Ha paGoTa 3a nose4e OT 15 aHu —

OpYTHOTO TPYZOBO Bb3HarpaxcieHue Ha paGoTHHUKA WK CITY)KUTENA 32 BPEMETO, Npe3

KOETO € ocTaHan Oe3 padoTa, HO 3a He noBeue oT 1 mMecell;

e MpH NpekpaTsBaHe Ha TPYZOBHMs NOroBop nopaau Goject — OGpPyTHOTO TPYAOBO

Bh3HarpaXcaeHue 3a CpoK OT ABa Mecelld, ako UMa Hal-MalKo 5 FOAMHHU TPYAOB CTaX

M TIpe3 NOCieAHUTE 5 FOAMHU TPYJOB CTaX HE € MOMy4Yms o6e3leTeHne Ha ChLIOTO

OCHOBaHUeE;

e NpU NEHCHOHHpAHE — GPYTHOTO TPYAOBO Bb3HArpaXXICHUE 3a CPOK OT JIBa Mecella, a
axo e paGotun npu chlums paGotonaren npe3 nocneanute 10 roauHu oT TpyAOBUs

MY CTaX — Ha ofe3LIeTeHre B pa3mep Ha GpYTHOTO My TPYAOBO Bb3HarpaxKaeHue 3a

CPOK OT 6 Meceua;
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M EJIMA3 EOOL{
IIPJIOKEHHMA KbM ®MHAHCOBHS OTYET 3A 2008 roanua

¢ 33 HEU3MON3BAH NaTeH FOAMIICH OTMYCK - 00e3IMETEHHE 32 ChOTBETHUTE FOMHY 32

BPEMETO, KOETO CE NPU3HaBa 32 TPYAOB CTaX.

Crnen u3nnaumaneto Ha nocoueHurte ofeswwerenus 3a paGotoaarens He npou3THYaT
JpYrd 3abJKEHNS] KbM PabOTHULIUTE U CITYKUTENUTE.

Kparkocpounure noxonu 3a nepconana nox ¢opmara Ha Bh3HarpaxeHus, GOHycH
¥ COLMANIHK JOMNIALaHuA 1 NPUAoOHBKY (M3MCKYEMH B paMKuTe Ha 12 mMecena ciell Kpas Ha
NEproAa, B KOATO MEPCOHATHT € NMONOXKKUI TPYH 33 TAX) Ce NPU3HABAT B GanaHca 3a Nepuona,
B KOMTO € MOJIOXeH TPYABT 3a TAX WM €2 U3IThJIHEHN U3UCKBAHMSTA 32 TAXHOTO MONy4aBaHe
KaTo TEeKYLIO 3aabibKeHue (Ciea NpUcnajiaHe Ha BCHUKY NJATEHH BEYe CyMH U Monarauy ce
YAPBXKKHM) B pa3sMeEp Ha HEAMCKOHTHPAHAaTa UM CyMa W KaTo pa3Xxoi B OTHETA 33 HOXOMIM.
HbmxuMuTe OT APYXECTBOTO BHOCKHU NO COLMATHOTO M 3[PaBHO OCHIypPABAHE CE MpPU3HABAT
KaTO TEKYINO 3aAb/DKCHHWE M pPa3sxoJ B HEAMCKOHTHpaH pa3sMep, 3acAHO ¥ B MepHoia Ha
HaYKCJICHHE HA CBOTBETHUTE JIOXOH, C KOUTO T€ Ca CBbp3aHH.

K®M Jatata Ha roamiuHus GpUHAHCOB OTHET APYKECTBOTO MpaBH OLEHKA HA Cymara
Ha OYaKBaHWUTE CYMH MO HATPYNBALUUTE CE KOMMEHCUPYEMH OTHYCKH, KOATO CE€ OMaKBa Aa
Obze m3nnaTeHa KaTo pesysTat OT HEM3NOJN3BAHOTO NPABO Ha HATpynaH OTHyCK. B oueHkara
ce BKIOYBAT MPUONU3UTENHATA TPELEHKA, B HEOUCKOHTHPaH pa3Mep, 3a pPasXoAauTe 3a
CaMUTE BBb3HArPAXKIACHMA W DPa3sXOAWTE 33 BHOCKUA MO 33JbIKUTENIHOTO OOLIECTBEHO
ocurypsiBaHe, KONTO paGoTOAATENSAT XbIIKY BHPXY T€3U CYMH.

CoraacHo Konekca Ha Tpyna Apy»kecTBOTO € 3aJbIDKEHO Ja M3MUlalla Ha JuLa oT
NIEPCOHANA NPY HACTHIIBAHE HA NEHCHOHHA Bb3pacT O0E3LIETEHHE, KOETO B 3aBUCUMOCT OT
TPYZAOBHUS CTAXK B MPEANPUSTUETO MOXeE Jia Bapupa MexAy 2 u 6 O6pyTHU MeceyHH paboTHM
3anjaT KbM JaTaTa Ha MNpeKparsBaHe Ha TPYAOBOTO MpaeooTHoweHHe. Ilo cBoute
XapaKTePHUCTUKHM TE3U CXEMH MPEACTABIABAT NAHOBE C AehUHUPAHU JOXOAHU.

H3uucneHnero Ha pa3Mepa Ha Te3d 3aAb/DKEHUS Hajnara yY4acTMETO Ha
KBAIMGULUMPaHH aKTIOEpH, 32 Aa MOXKE Ja Ce OMnpelenn TAXHATA CeraliHa CTOMHOCT KbM
JaTaTa Ha OT4YeTa, MO KOSTO Te ce MNpelcTaBiT B OanaHca, KOpUrupaHa ¢ pasmepa Ha
HEMPU3HATHTE aKTIOEPCKH MeuanOu m 3aryGu, a Pecrl. H3MEHEHWETO B CTOMHOCTTa UM, BKI.
TIPU3HATATE aKTIOEPCKU MevanOu u 3ary0u — B oTueTa 3a goxoaute. Pasxoaute 3a MUHau
CTaX Ce NpU3HaBaT BEAHAra B OTYECTA 3a JIOXOANTE.

KBM garara Ha Bceku ropuiueH (MHaHCOB OTHET APYNECTBOTO Cle/Ba Aa Ha3Ha4y
aKTIOEpU, KOUTO M3NABAT JOKAA C TEXHUTE H3UMCIEHUA OTHOCHO IbJITOCPOUHUTE MY
3aJb/DKEHUA KbM MEpcoHaNa 3a o6e3leTeHus npy NEeHCHOHUpaHe. 3a LeNTa Te mpuiarar
KPEAUTHUS METOA Ha MporHo3uute eauHuuu. CeralHara CTOWHOCT Ha 3aXbJDKEHHETO IO
aepuHUpaHUTEe JOXOAM CE U3YMC/IABA Ype3 AMCKOHTMPaHEe Ha ObACLUMTE MapU4YHH MOTOLY,

KOMTO Ce OYakBa Ja ObAaT M3NaTeHu B paMKKTE Ha MaTYpUTETa HA TOBA 3aXbJKEHUE U IIPU
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V3NON3BAHCTO HA JNMXBEHHTE paBHUIIA HA JObPKABHH JLATOCPOYHM  OGIMrauuw,
JCHOMUHUPAHH B GbATAPCKY JIEBA.

AxTioepckute nmeuanGu u 3ary6um npomsTMuar o TIPOMEHH B aKTIOEPCKHUTE
npeanosnoxenus W onuta. Te3u, kouto Hanpuinasar 10% OT ceramiHata CTOMHOCT Ha
3aIbDKEHUETO MO NeduHUpaHUTe NOXOAM B Kpas HA MpeNXo[HaTa rOAuHa, ce NpU3HaBar
He3abaBHO 1 Ha 100% B oTueTa 32 JOXOAUTE B nepuona (roqMHaTa), B KOHWTO Bb3HMKHAT.

JApyecTBOTO Tpu3HaBa 3aXbIKEHUS KbM I1EPCOHANA NO JOXONM NPH HamyckaHe
Npeay HaCTHIIBAHE HAa NIEHCHOHHA BB3PACT, KOraTo € AEMOHCTPHPaH 0OBHP3BAlll aHIAXKHUMEHT,
Ha 6a3a aHOHCHpaH ILIaH, Ja Ce NMPEeKpaTH TPYLOBYSAT JOroBOp ChC ChOTBETHUTE JMLa Ge3 Ja
VM2 BB3MOXHOCT A2 CE€ OTMEHHM, WIH Npu (OpMTHOTO W3MaBaHe Ha JOKYMEHTHTE 33
A06poBonHO HamyckaHe. Jloxoau mpu Haryckawe, NiaTMMH noBeue OT 12 Meceua, ce

JVCKOHTHUPAT U NPEICTAaBAT B GasiaHca NO TAXHATA CETraliHa CTOHHOCT.

2.13. Cobcmeen kanuman

M Enmaz OOJl xaTo egHONMYHO JPYXKECTBO C OTPaHU4eHa OTrOBOPHOCT € OT
KaTeropusita Ha KalMUTANOBMTE HAPYXKECTBA, KOMTO Ca 3aIbIXKEHHM Ja PErucTpUpar B
THPrOBCKHUA PETUCTHP ONPEAEicH MUHMMANICH pa3Mep Ha Kanutal (OCHOBEH KanmuTan), KOHTO
J1a CIy’Ku KaTo obe3neueHre Ha KPeauTOpUTe Ha JPYKECTBOTO C OrJiel yOBJICTBOPABAHE Ha
TeXHUTE B3eMaHus. CbAPYXHULIMTE OTTOBApAT 3a 3aJb/DKEHUATa HA JAPYXXECTBOTO JO
pa3Mepa Ha CBOETO JSUIOBO YHacTHE B KanuTajla M MOraT Aa NpeTeHIupaT BpbilaHEe Ha TOBA

yuacTtvie camMo B NpOU3BOACTBO MO JIMKBUAALIA WK HECHCTOATCITHOCT.

2.14. Janvyu évpxy nenanoama
Texyw oanvk evpxy newanbama

TeKyl.l.lﬂﬂT JAAHBK BbPXY neuanbara e onpeAesneH B CbOTBECTCTBUE ¢ M3UCKBAHUATA HA
6'bnrapc1<0'ro JaHbUHO 3aKOHOAATENICTBO — 3aKOHa 3a KOpNopaTUBHOTO MOAOXOAHO oOnaraHe.

Homunannara fansuHa craBka 3a 2008 r. e 10%. (2007 r.: 10%).

3. IPUXoan
JIpyxecTBOTO HAMa HeusmiateHn kbM 31.12.2008 r. mpuxoau OT KJIHMEHTH.

(31.12.2007 r.:-x.n1B.)

4. PA3X0OHA
Heusnnarenure kbm 31.12.2008 r. pasxoau kbM aocraBunuy ca 1 x.ns.(31.12.2007

I.:-X.JIB.)
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M EJIMA3 EOOJ]
NPAJIOKEHAS KBM ®HHAHCOBHUS OTYET 3A 2008 ronuna

Kbm 31.12.2008 r. kato ,pasxomu 3a npuaoGuBaHe Ha AbIarotTpaifHu aKTHBH™ €
npeacraBeH MMOT Haxoasul ce B rp. Codwms yn. ,Hukonadt Jlunues” 15. Coumust e
peknacupuLMpal OT ,MHBECTUIMOHEH UMOT” B ,,pa3XONM 3 MPUAOGUBAHE Ha NbArOTPaiiHU

aKTHBH”, IOPaJIM 3aM04BaHe Ha CTPOUTEIHO - PEMOHTHHU Pa3XOJIH.

6. COBCTBEH KAITATA.I

Ocnoaen xanuman
KbM 31.12.2008 r. peructpupanusT apyxectsed kanutan Ha M Envas OOJ[ Bb3nu3a

Ha 5 Xu). 8., pa3npeseneH B 50 asia ¢ HOMMHaNHA cToliHocT 100 JB. BCekH.

7. CAEJIKH CbhC CBbP3AHMN JINIIA

JlaHHY 32 cBBp3aHOCT:

Cevp3anoe tuye Buo cevpianocm Ilepuoo na
cavp3anocm
Kuaro numutun CbAPYKHUK 2007 r. w 2008 r.
Poii Mycau CbAPYXKHUK 2007 r. u 2008 .
Mepou Jleu CBAPYXHUK 2007 r. u 2008 r.
PUM MeHNmKMBHT 3HAYUTENHO BIAKUSIHUE 2007 r.m 2008 r.
Hocmaexu om cevpzanu nuya 2008 2007

BGN ‘000 BGN ‘000

Hme Ha CBbP3aHOTO JIMLIE

PAM MenumxmbHaT QO] 2 1
O6mo 2 1
Buooge docmaexu om cevp3anu nuya 2008 2007

BGN ‘000 BGN ‘000
Ycnyru 2 1
Odmo 2 1

VYcnopusTa, NpY KOHUTO Ca M3BHPIIBAHU CACJKHUTE HE CE OTKIJIOHSBAT OT NMa3apHUTC
LIEHY 3 1oA00eH BHJ CIENKH.

3arbmKeHUATa KM CBBP3aHy NULa KbM 31 AeKeMBpU Ca KaKTo Ce/iBa:
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MNPAJIOKEHUSA KbM ®PMMHAHCOBUS OTYET 3A 2008 ronnna

31.12.2008 31.12.2007
BGN '000 BGN '000
3adwenacenun no docmasxu

Kuaro numMuTia - 3aem 219 219
219 219
3adwnxcenun no nonyuenu asancu
Mepon Jlesu 3
Poiit Mycadu 6
9 -

8. YIIPABJIEHME HA ®PHHAHCOBUSA PHCK

B xonma Ha obuualiHata cu AeiHOCT ApYKeCTBOTO MOXe Aa ObJe U3INIOKEHO Ha pa3fnuyvHU
¢unancoBM prcKOBe, Hali-BOXXHUTE OT KOMTO Ca: BAYTEH PUCK, KPEAUTEH PUCK U JIUKBUACH
pUCK. 3aToBa OOWIOTO ynpaBieHHE HA PUCKA € (POKyCHpaHO BBPXY NPOTHO3UpaHE Ha
pesynratute OT onpefencHu obnactu Ha GUHAHCOBATE TMa3apy 3a NOCTUTaHe Ha
MHUHUMH3MpPaHe Ha NOTEHLMANHUTE OTPULIATENHU eeKkTH, KOUTO GMXa MOry Aa ce OTpa3sT
BBPXY (pHHAHCOBUTE pe3y/TaTH.

Banymen pucx

JIpyKecTBOTO He € W3NIOKEHO Ha 3HAYMTENEH BANyTEH PUCK, 3aILOTO MOYTH BCUYKH
HEroBH ONepauUuy ¥ CeNky ca JEHOMUHUPaHU B Obirapcku jieBa u/uiam B eBpo. To nomaspxa
MHHUMaNHa BalyTHa EKCMO3ULMSA, ACHOMHUHHUPaHa B pa3fiMuHa YY)KACCTPaHHA BajlyTa OT

HaluVoOHAJIHaTa BallyTa ¥ CBPOTO.

Kpeoumen pucx

OUHAHCOBUTE aKTUBH, KOUTO NOTEHHMANHO U3N1araT APYKECTBOTO HA KPEANTEH PUCK,
Ca MpeaUMHO B3eMaHus Mo npoaaxOu. J{PyxecTBOTO € U3NOKEHO Ha KPEAWUTEH DHUCK, B
ciyuaii ye KIMEHTUTE HE U3ILIATAT CBOMTE 3abiikeHus. [ToimTukara Ha APy KECTBOTO B Ta3u
00J1aCT € HAacoYeHa KbM OCBLIECTBABAHE HA NPONAKXOM HAa CTOKM W YCJIYTM Ha KJIMEHTH C
NOAXOASALIA KPEAUTHA PenyTaLys.

Jluxeuoen puck

JIMKBUAHMAT pUCK ce u3pa3siBa B HEraTMBHATa CUTYalMs APYKECTBOTO Aa HE
O6pae B cbCcTOAHME Ja mocpelHe 6Ge3yclnOBHO BCHYKM CBOM 3aJbJKEHHA CBIJIACHO
TEXHHUs Naaex.

YnpaBlneHHETO HA TO3M PUCK C€ M3BBPLIBA CHINACHO YTBBbPAECHUTE BLTPEIIHU
npoleaypH 3a MJilaHUpaHe W TeKywo HabGnoaeHue Ha NapU4YHUTE MOTOUM OT
(MHAHCOBUA MEHUIXBP 332 CBOSBpEMEHHO chOWpaHe Ha B3eMaHMATa W NoracssaHe Ha
3abJKCHUATA, OCBEH MOTOLM OT CTOMAHCKA ACHHOCT ¥ OT MPUBJCUYEHU CPEACTBA IOX

(bopma'ra Ha 3aeMH, BKIIOUYUTENHO NOAAbpXKaHe Ha MUHUMaJICH JUKBHACH 3anac.

15




