YUYPEAUTEJIEH AKT
Ha ,,Jle Bom“ EOOJI

HACT ITBbPBA: OBIIA YACT

YUYPEJSABAHE U ®HUPMA

Un. 1 C nacrosinus VapeaurteneH akr ce yupeasBa
SIHOJIMYIHO JIPYIKECTBO C OrPaHHYCHA OTTOBOPHOCT C
$upma ,,Jle Bom*“ EOOJ (napuuaso 3a KpaTkocT
»ApyxkecTBoT0”). HaumeHoBaHMeTO 1€ ce u3mucea
Ha JIATUHULA 110 CIIeHUS HAYMH:

De Vos Ltd.

CEJAJIMIIE U APEC HA YIIPABJIEHHUE

Un. 2 Cenanumero Ha Jlpyxectsoto e rp. Bapwa,
paiion  Branucnas  Bapuenunk,  PemyGnuka
brirapus.

AnpechT Ha ynpasienue Ha J[pykecTBOTO e rpaj
Bapna 9009, p-n Bnamucnas Bapuenuuk, Busnec
IMapk Bapha, Crpana 8, erax 4

NPEJMET HA JEVHOCT

Yn. 3 py»kecTBOTO MMa 3a TIpeAMeT Ha ASHHOCT:

Mapxerunrosu yenyru, Koscyaranun, Ynpaeienue,
BusHec paseutMe, KakTO ¥ BCAKaKBU  JpYru
TBPrOBCKH CIOCIKM W JAEHHOCTH, KOWTO He ca
3abpaHeHH OT 3aKOHa, a NPU YCJIOBHE, Ye Ce W3HCKBA
PerucTpanus, paspellleHHWe WM  JIMLEeH3  3a
H3BBPINBAHC HA HAKOA HeﬁHOCT, Ta3zu I{eﬁHOCT aie ce
OCBILECTBIBA CJIel [I0Jy4YaBaHC Ha CHOTBETHATA
PErHCTparyst, paspenIeHIe HIIH JINIEHS.

CPOK
Hn. 4 JIpyKecTBOTO e yupeAeHO 3a HEONpeeNeH
CPOK.
EJHO/NYEH COBCTBEHUK HA
KAIIUTAJIA

Yn. 5 EnpHonwvdeH coOCTBEHHWK Ha KanuTala Ha
ApyxectBoTo e:

INCORPORATION DEED
of De Vos Ltd. (EOOD)

PART ONE: GENERAL

INCORPORATION AND COMPANY NAME

Art. 1 With this Incorporation Deed a single
member limited liability company is incorporated
with the name De Vos Ltd. (EOOD) (hereinafter
“the Company”). In Latin letters the name of the
Company shall be written as follows:

De Vos Ltd

REGISTERED SEAT AND BUSINESS
ADDRESS

Art. 2 The registered seat of the Company shall be:
Varna, Vladislav Varnenchik district, Republic of
Bulgaria.

The business address of the Company shall be
Varna 9009, Vladislav Varnenchik district, Business
Park Varna, Building 8, 4th floor.

SCOPE OF ACTIVITY

Art.3 The scope of activity of the Company shall
include:

Marketing services, Consulting, Management,
Business development, as well as any other
commercial transactions and activities that are not
prohibited by law, but provided that registration,
permission or license is required to perform any
activity, this activity will be carried out after
obtaining the relevant registration, permit or license.

TERM

Art. 4 The Company is incorporated for an
indefinite term.

SOLE OWNER OF THE CAPITAL

Art. 5 The sole owner of the capital of the Company
is:



Anena denaua,

PETUCTPUPAH KAIIUTAJL

Y. 6 (1) Kanuranst Ha JIpyKecTBOTO © B pasMep Ha
100 (cro) aesa, pasnpegenen B 100 (cro)
Apy/KecTBEHH AsIa C HOMHHAIIHA CTOHHOCT OT 1
(e¥iH) JT€B BCEKH.

(2) Henusar xanuran Ha JlpyKeCcTBOTO € 3allUCaH H
BHECEH OT €JHOJMYHHKS COOCTBEHUMK Ha Kamurajia
npeau perucTpanuaTa Ha JIpy»KecTBOTO.

YACT BTOPA: OPTAHU M YIIPABJIEHWUE
OPT'AHHU
Yn. 7 Opranu Ha JHpyxecTBOTO ca!
1. EqHONMAYHHAAT COOCTBEHUK HA KallUTalla, U
2. YupaBuTensT/ure.

KOMIIETEHTHOCT HA EJJHOJIMYHUA
COBCTBEHHK HA KAIIUTAJIA

Un. 8 (1) ExHonuyHusT cOOCTBEHMK Ha Kalurasa
HMa MpaBo Ja:

1. Vi3MeHa ¥ JOITbJIBa HACTOSIIHSA Y UPEIUTENIEH aKT;

2. Tprema ¥ W3KIIOUBA CHAPYIKHULIH, aBa CBITIACHE
3a TPEXBbpisAHE HAa  JIDY)KECTBeH sl OT
JIpyKeCTBOTO Ha TpeTH JHUla, NpU YCJIOBHE, He
Jpy»ecTBO HAMA HEU3IIATEHH M3MCKYeMHU TPYAOBH
BB3HATPKICHHS, O0E3IIeTeHHs W 3aIbIDKHTENTHU
OCHMTYPHUTEIHM BHOCKH HA CITY)KHMTEIH, BKIIOYHTEIHO
W Ha CIYXKHTEIH, TPYAOBUTE IIPAaBOOTHOINECHHUS C
KOMTO ca TpeKpaTeHd A0 TpM TCONUHHU TIpeau
NIPEXBBPIISHETO HA JAPYKECTBEHUA AT,

3. [lpuema roguiHAs GUHAHCOB OTYET, pastpenens
neyanbata M B3€Ma  pelleHMe 3a  HEHHOTO
U3IUIALIAHE;

4. B3ema peliieHus 32 HAMajlABaHe W yBelU4YaBaHe Ha
Kanurajia Ha J{pyxkecTBoTo;

5. U36upa Ynpapures

6. OcpoboxiaBa Ynpasutens, onpenesns
BB3HATPAKJIEHHETO My M IO O0CBOOOXNKJaBa OT
OTrOBOPHOCT 33 AEMHOCTTa My KaTo YTIpaBUTe]I Ha
Jpy»xecTBOTO;

7. Bsema pelleHHS 34 OTKpHBaHe U 33KpUBAHC Ha
wioHose Ha JlpykectBoro M y4yacTHEe Ha
JpyKecTBOTO B APYTH APYIKECTBA;

Adela Dendia,
REGISTERED CAPITAL

Art. 6 (1) The capital of the Company shall be at the
amount of BGN 100 (hundred) Bulgarian leva,
divided into 100 (hundred) company’s shares,
with nominal value of BGN 1 (one Bulgarian Lev)
each.

(2) The capital of the Company is fully subscribed
and paid-in by the sole owner of the capital prior to
the registration of the Company.

PART TWO: BODIES AND MANAGEMENT

BODIES
Art. 7 The Company’s bodies shall be:
1. The Sole owner of the capital, and

2. The Managing Director/s.

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have
the power to:

1. Amend and supplement this Incorporation Deed;

2. Accept and expel shareholders and give its
consent on any transfer of shares of the Company to
third parties, in case that the Company doesn’t have
any obligations for outstanding wages, indemnities
and statutory social security contributions to
employees, including employees, whose
employment relationship were terminated within
three years prior to the transfer of the company
shares;

3. Approve the annual financial statements, resolve
on distribution of the profit and take decision for its
payment;

4. Resolve on decrease and increase of the capital of
the Company;

5. Appoint the Managing Director

6. Dismiss the Managing Director, determine his/her
remuneration and release him/her from liability for
his/her conduct as Managing Director of the
Company;

7. Resolve on opening and closing of branches of
the Company and participation of the Company in
other companies;



8. Bsema pemenus 3a npuaoGuBaHe M OTYyXIABaHE
Ha HEJBIKUMHM UMOTH M BEIIIHH NPaBa BHPXY TAX;

9. Bsema pemieHus 3a npendBsiBaHe Ha WCKOBE OT
umero Ha JlpyxectBoTo cpemty Vmpasutens u
Ha3HayaBa  MPENCTABHTENM  3a  BOAEHE  Ha
TIpoLieCyaTHy IEHCTBUS Cpelly Hero;

10. Bzema pemieHue 3a IONBIHWTENHM NApPHYHH
BHOCKH;

(2) 3a pemennst no an. 1, T. 5 u 8 ce cherass

8. Resolve on acquisition and disposal of real estate
and property rights over real estate;

9. Resolve on a claim on behalf of the Company
against the Managing Director and appoint
representatives for the court proceedings activities
against him;

10. Resolve
contributions;

on making additional cash

(2) For the decisions taken under par. 1, item 5 and

OPOTOKOJI € HOTApHAJIHO VIOCTOBEDSIBAHE Ha

8 protocol shall be drawn up with notarial

OATTHMCUTE, ChIIacHO Wi, 137, an. 4 na Thprosckus

certification of the signatures, according to art. 137,

3aKOH

(3) HumoxHM ca peunleHus Ha eAHONHYHHS
COOCTBEHHK, TIPHETH B HApyIIEHHe Ha ajl. 2.

(4) 3a Bewukm ocrasanu pemwends no w8, an.l,
U3BBH T€3U 1O 4Wi. 8, a2 ce ChCTaBs MPOTOKON ¢
oOukHOBeHa nucMmeHa (opma, 6e3 1a ¢ HeoBXOmTUMO
HOTapuajHO yAOCTOBEpsBAaHE Ha MOAUMCHUTE U
CBABPKAHUETO My, cbriuacHo wun. 137, and Ha
Toproeckus 3akoH. Taka B3eTd pelieHuATa e ce
CUMTAT 33 BAJMIHO NPHUETH C TIPOTOKOJ B IMCMEHA
(Gopma MOANHCAH OT EIHOJMYHHS COOCTBEHHK Ha
HpyxectroTo.

YIIPABUTEJL YIIPABJIEHUE U
IIPEACTABHATEJICTBO

. 9 (1) VnopaBuTensT opraHusupa ¥ pPHKOBOIM
aeiinoctTa Ha Jlpy)ecTBoTO choGpasHO 3aKoHA U
peuleHusita Ha EnHosmuHmMs — coOGCTBEHHMK  Ha
KaruTana.

(2) HpyxecTBOTO ce ympasiisiBa U MPEACTABIABA OT
Vrpasutenss B CHOTBETCTBHE C pEHICHMATa Ha
Ennonuynust cobcTBeHHK Ha KanuTana.

(3) UimeTo na Ynpasutens ce Bnucsa B Thprosckus
perucTbp  NpH  ATeHIMS 10  BIKMCBAHUSTA.
Yupasurenst mogaBa B THProBCKds —perucThp
CBOETO HOTApHAJIHO 3aBEPEHO ChIVIAcCHeE ¢ oOpaser oT
HOJIIHCA.

(4) OsnacrsaBaHero Ha YipaBuTens Moxe ga Obie
OTTEIVIEHO MO BCSAKO BpeMe H MMETO My 1a Obie
3aTMYCHO OT ThproBckus perucTsp oT EpHonmunus
COGCTBeHHK Ha KaluTana.

(5) VYmpasurensar Moke ga TOHCKA HETOBOTO
3anuyaBaHe oT TBProBekyst perucTobp, Ypes NHUCMEHO
npexussectue 1o Jlpyxecrsoro. B TakpB ciyuai,
JpyXecTBOTO, B paMKuTe Ha €IUH Mecell OT
NoJTyJaBaHe Ha MPEAH3BECTHETO, TpAOBa Ja 3alIn4d
Yupapurens oT THProBCKHs perucThbp, KaTo MpH

para. 4 of the Commercial Law.

(3) Decisions of the sole owner, adopted in violation
of para 2, shall be null and void.

(4) For all other decisions under Art. 8, para 1, apart
from those under Art. 8, para 2, a protocol shall be
drawn up in ordinary written form, without the need
for notarization of the signatures and its content,
according to Art. 137, para 4 of the Commercial
Law. The decisions taken in this way will be
considered validly accepted with a protocol in
writing signed by the sole owner of the Company.

MANAGING DIRECTOR. MANAGEMENT
AND REPRESENTATION

Art. 9 (1) The Managing Director shall organize and
manage the activity of the Company in accordance
with the law and the resolutions of the Sole owner
of the capital.

(2) The Company shall be managed and represented
by the Managing Director in accordance with the
decisions of the Sole owner of the capital.

(3) The name of the Managing Director shall be
entered in the Commercial Register. The Managing
Director shall submit to the Commercial Register
his/her notarized written consent with a specimen of
his/her signature.

(4) The Sole owner of the capital can, at any time,
revoke its authorization for the Managing Director,
and deregister the latter from the Commercial
Register.

(5) The Managing Director can request his/her
deregistration from the Commercial Register by a
written notification to the Company. In such a case,
the Company shall, within one month after the
receipt of the notification, should deregister the
Managing Director from the Commercial Register,
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HEM3IIbJIHEHHE YIIPAaBUTEIAT HMa IIPaBo CcaM Jia
nofafie  JOKYMEHTH 3a CBOETO  3ajliyaBaHe,
HE3aBHCUMO Jajld [pyro JHMIE € Ha3HAYyeHO Ha
Heropara Mo3HIMs.

(6) YnpaBurensT ¥Ma 3aQbJDKCHHETO 12 YBEJOMH
He3abaBHO EpHonuunHusa COOCTBEHUK Ha KamMrajia
ces KaTo 3aryOure Haasumiatr 1/4 oT kamurana,
KAKTO M KOrato HeTHaTta CTOHHOCT Ha AaKTUBWTE
cwpraacHo 4. 247a (2) ot Teproeckus 3aKOH CTIa/IHE
O] pa3Mepa Ha BIIMCAHHUs KanuTal.

KOHKYPEHTHA JAEHHOCT
Yn. 10 (1) bes cerimacueto Ha EnHonuuHuA
coOCTBEHMK HAa  Kanutasia Ha  JIpyKecTBOTO

‘anaBuTenﬂT HAMa IpaBo OT CBOC HWJIH OT qyxJao
HM€ Ja H3BbPIBA THPrOBCKU CAC/IKH,

(2) TopHOTO OrpaHMYeHWe Ce Ipuiara, KOraro ce
U3BBPILBA NEHHOCT, CXOAHA C Ta3u Ha J[pyKecTBOTO.

(3) Vnpagurensr uma mpaeo Ge3 n1a e HeoOX0aUMO
chritacue Ha EHonmunus cOOCTBEHUK Ha Kanurana,
1A 3aeMa JUIbKHOCT B PHKOBOJHHM OPraHHM Ha JIPYrd
JpY’KECTBA, KAKTO H [a y4acTBa B CHOMpaTenHH U
KOMaHIMTHH JpY:KecTBa M B JpYXecTBa ¢C
orpaHu4eHa OTTOBOPHOCT.

YACT TPETA: U3SMEHEHUWE HA
YYEAUTEJHUAT AKT

YBEJIMYABAHE HA KAHHHATAJIA

Yn. 11  VYsenuyapaHeTO Ha Ha

JIpy»KeCTBOTO C€ U3BBPILBA YPE3:

Kandrasjia

1. VpenuuapaHe Ha HOMHMHAJIHATA CTOWHOCT Ha
ZIAJI0BETE;

2. 3anuceaHe Ha HOBH JAJIOBE,
3. [Ipuemane Ha HOBU CBHAPYKHHLIH.
HAMAJISIBAHE HA KAIIUTAJIA

Yn. 12 (1) Kanurtanst Ha JIpy»KecTBOTO MOXE Ja
6bJe HaMaJIeH 10 YCTAHOBEHHUS B 3aKOHA MUHMMYM C
pellleHHe 32 H3MEHEeHHEe Ha YUpe[uTeNHHs aKT TpH
CIiasBaHe Ha HOPMATHBHUTE HW3MCKBaHHS 32 TOBa
(mpenusBecTe A0 KpeauTopute Ha JIpyKecTBOTO,
BrMcBaHe B TbProBCKHsi PETHCTHP M AP.).

failing which the Managing Director shall be
entitled to apply the documents on his/her own for
deregistration, regardless whether another person is
appointed to his/her position or not.

(6) The Managing Director shall be obliged to notify
the Sole owner of the capital immediately after the
losses exceed 1/4 of the capital as well as when the
net asset value under Art. 247a (2) of the
Commercial Act falls below the registered capital
amount.

COMPETITIVE ACTIVITIES

Art. 10 (1) Without the consent of the Sole owner of
the capital of the Company the Managing Director
shall not have the right to carry out business activity
on his/her own behalf or on behalf of third parties;

(2) The above restriction shall refer to business
activity similar to that carried out by the Company.

(3) The Managing Director has the right without the
consent of the Sole owner of the capital of the
company, to hold a position in the managing bodies
of other companies and to participate in unlimited
and limited partnerships, as well as in limited
liability companies.

PART THREE: AMENDMENT OF THE
INCORPORATION DEED

INCREASE OF THE CAPITAL

Art. 11 The capital of the Company can be
increased through:

1. Increasing the nominal value of the shares;

2. Subscription of new shares;
3. Accepting new shareholders.
DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Incorporation
Deed in accordance with the legal requirements
therefore (notification to the creditors of the
Company, registration with the Commercial
Register, etc.).



COJIMJAPHO.

MBILVTAIITAHMSA TIOPAJTH HAMAJIABAHETO

Un. 16 Ha Engmonuunus coOCTBeHMK HA KamuTaja
Morar [a Ce TpaBsT M3IUIAlaHusA  [Opaju
HaMmalsiBaHe Ha KalWTaja caMo Ccled  KaTo
HamansiBaHeTo Obae BHHcaHO B  TbprosBekus
PEeTUCTBP M CJIEA KAaTO KPEOUTOPUTE, H3Pa3HIlU
HECBITIACHE €  HaMaJEeHUETo, ca  MOJYYHId
ofe3neueHue WIK IIALaHe.

YACT YETBBPTA: IPEKPATABAHE U

JUKBUIAIAS HA TPYKECTBOTO

IPEKPATSIBAHE HA JPYXECTBOTO

Uin. 17 Jlpy>kecTBOTO ce NpeKparspa:

1. Ilo pemenune Ha Epnonuunms coOGCTBEHHK Ha
Kanurana;

2. Upes cnuBaHe WIM BJIHUBAaHE B AKUHMOHEPHO WU B
APYro Apy»KeCTBO ¢ OrpaHUYeHa OTTOBOPHOCT;

3. Ilpu obsBsBaHE B HECHCTOSTENHOCT;

4. Tlo pemeHue Ha OKPBKHUSA CbJl, B NPEABUICHHUTE
OT 3aKOHa CITy4yau;

JIMKBUJIALNWSI HA IPYKECTBOTO

Yn. 18 Ilpy JuKBWAaLWs, JIMKBMAATOP Ha
JpyXecTBOTO € VYIpaBUTENST, OCBEH aKO IO
peuieHue Ha EqHONMuHMS COOCTBEHHUK € ONpeesieHo
JpYyro aule.

SAK/IIOYUTEJIHA PASIIOPEABN

Y. 19 3a HeypeneHUTE B TO3U YUpEeIUTENIEH aKT
ciy4yaM ce NpUIarat pasnopendoute Ha OeHcTBAILOTO
OBArapcKo 3aKOHOATENICTBO.

Un. 20 Ilpu w3MeHeHHs HIM [JOMBIHEHHS Ha
YupeauTenHus akT, H3BBPLUICHU 1O MpeJBUACHHS 3a
TOBa pen, Vnpasurenst OTrOBaps 34
CBOEBPEMEHHOTO M TOYHO aKTyaju3uMpaHe Ha
TeKCToBeTe My. Taka akTyajM3HpaHWTe BEpCHU Ha
TO3W  YdpeaureaeH akT Ce€  [OAMHCBAT  OT
Ennomnuums  cobcTBeHMK M ce mpeacTaBsT 3a
obsBsaBaHe B THProBCKUs PETHCTHP.

liable for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only
after the decrease has been entered with the
Commercial Register and after the creditors having
dissented with the decrease have received payment
or collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY
Art. 17 The Company shall be wound-up upon:

1. Resolution of the Sole owner of the capital;

2. Merger with, or acquisition by a joint-stock
company or another limited liability company;

3. Announcement of insolvency;

4. Resolution of the regional court where provided
for in the law;

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation, the Managing Director
shall be its liquidator, unless another person has
been appointed by the Sole owner of the capital
upon its resolution.

CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Incorporation Deed, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Incorporation Deed has been duly
amended or supplemented under the provided for
rules, the Managing Director shall be responsible for
the timely and exact update of its text. Such updated
text of this Incorporation Deed shall be signed by
the Sole owner and shall be submitted for
registration with the Commercial Register.



(2) B pemeHHeTo ce TOCOYBAT leNTa Ha
HAMAIABAHETO, PA3MEPBT O KOWTO KaIMTAIbT 1Ie ¢
HaMaJll U HAYUHBT, TIO KOWTO 11ie Ce& U3BBPIIH.

(3) HamangsaHero Ha KamuTajga MOXe Ja ce
M3BBPIIA Ypes3:

1. Hamanspase Ha HOMHHAJIHATA CTOHHOCT Ha
SNOBETE B KANUTANA,

2. Bpolnane Ha [ejia OT KanMTaja Ha MPEeKPaTHIus
Y4aCTHETO CH B JIpYKECTBOTO ChAPYKHHK;

3. OcBoOokgaBaHE OT 3aJb/DKCHUE 3a BHACSHC
HeusiaTeHa 4act Ha Jcjia OT KaluTajia.

IPEJU3BECTUE HA KPEIUTOPUTE

Yn. 13 (1) Pemiennero 3a HamalsgBaHe Ha KanTaia
Ha JlpyxkectBoto ce mnpeacraBs B Thproeckus
perucTp u ce 00sBsiBa. C 0OABIBAHETO My C€ CMSATA,
ge Jlpy»KecTBOTO € TOTOBO ja jane obe3neueHHre Ha
B3E€MAHHUATA WITH JIa U3IUIaTH Ha KPeIUTOPUTE, KOMTO
HE Ca CHIVIACHHM ¢ HAMAJIABAHETO, 3aJbJDKEHHATA CH
KBM J1aTaTa Ha 00SABSBAHETO.

(2) CoriacueTo Ha KPEAUTOPHUTE ¢ HAMAJISIBAHETO Ce
npeamnonara, ako 710 3 (Tpu) Mecela OT 00SBIBAHETO
Ha peuieHMETO B TBHProBCKMS pPETUCTBD Te He
U3pasAT MHCMEHO HECHITIACHETO CH.

BIIMCBAHE HA HAMAJIABAHETO B
THPTOBCKHMA PETUCTHP

Un., 14 (1) VzmeHenueTo Ha YUPEAWUTENHUS aKT,
OTpa3dBalll0 HAMaJsBAHETO HA  Kanuraja Ha
JlpyskecTBOTO, ce BNMCBA B TBPrOBCKUsI PErucTep
cJIel] M3THYAHE CPOKA MO NPEAXONHUA YJIEH.

(2) KbpM 3asBICHHETO 3a BIIMCBAHE Ce MPENCTABAT
JIOKA3aTeJICTBA 3a CMa3BaHe Ha H3HMCKBAHMATA IO
OpeAxONHMs WIeH M IMCMEHa JAeKiapanys Ha
Vipasurens, uye Ha KpeJUTOPHUTE, KOWUTO He ca
CHIJIACHU C HaMaJsBAHETO, Ca AaJeHU 00e3NeyeHHs
HJIM € U3IUIaTeH JBJIBT.

OTTOBOPHOCT HA YIIPABUTEJISL

Y. 15 Axo mpeactaBeHUTe OT Y IPaBUTENS TAHHH 32
BIIMCBAHE HA HAMAJIABAHETO ca HEBEPHH, TOH JTUYHO
OTroBaps 3a NPUYMHEHUTE HA KPEAUTOPHUTE BPEAH JI0
pasMepa, A0 KOWTO Te He ca MOMIM Ja cCe
YAOBJIETBOPAT oT HpyxectBoTo. Korato
Vmpagurenute ca ABaMa WiIM IIOBEYE, T€ OTTOBApAT

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method
to decrease it.

(3) The decrease of the capital can be effected
through:

1. Decreasing the nominal value of the shares in the
capital;

2. Repayment of the share of a shareholder having
terminated its participation in the Company;

3. Releasing shareholders from liability for unpaid
parts of their contributions against the shares in the
capital.

NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital
of the Company shall be submitted to the
Commercial Register and shall be announced. Upon
announcement of the resolution, it is deemed that
the Company is ready to secure or repay its debts as
of the date of the decrease to any creditor who does
not agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing, within 3 (three)
months following the announcement of the
resolution in the Commercial Register.

ENTRANCE OF THE CAPITAL DECREASE
IN THE COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Incorporation
Deed for decrease of the capital of the Company
shall be entered with the Commercial Register after
the expiry of the term under the previous article.

(2) The application for registration of the
amendment shall be supported by evidence for
compliance with the requirements under the
previous article and a written declaration of the
Managing Director stating that the debts to all
creditors having not consented to the decrease have
been secured or repaid.

LIABILITY OF THE MANAGING DIRECTOR

Art. 15 If the data submitted by the Managing
Director for the purpose of registration of the capital
decrease is untrue, he shall be held personally liable
for the damage caused to the creditors of the
Company up to the amount for which they remained
unsatisfied by the Company. Where there are two or
more Managing Directors, they shall be jointly
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Yn. 21 Hacrogmusr Yupemutenen akT e NpUET ¢
petiieHre Ha EnHOMMYHMS COOCTBEHWK HA KamuTana
Ha J[lpyxecTtBoto, B3eto Ha 06.04.2022 r. u e
CbCTaBEH W TMOANHMCAH Ha OBJITapcKd W aHrjmiicku
€3MK B JBa OpUTHHAnNA — enH 3a Jpy)KecTBOTO U
emmH 32 Endonudnms  coGertBenmk.  [lpu
NPOTUBOPEYHE MEXKIY [BAaTa TEKCTa, MPEIUMCTBO e
uMa ObJIrapCKusT.

Eanonu4ved co6CTBEHNK HA Kan

(

Art. 21 This Incorporation Deed was adopted by
virtue of a resolution of the Sole owner of the
Company, adopted on 06.04.2022 and executed and
signed in both Bulgarian and English language in
two originals — one for the Company and one for the
Sole owner. In case of any contradiction between
the two versions, the Bulgarian one shall prevail.

ana/Sole owner of the capital:

|
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Agena lenauna /| Adela Dendia




