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EtanbT Ha M3MbJAHEHWE Ha JIOTOBOpP Ce OMpeaes MO MEeToJa: uacTTa Ha HaTYpPajHOTO W3MbIHEHWE Ha
paGoTara o A0rosopa Ha 6Gasa mpernen Ha usBbplieHarta paboTa upe3 aktyBahe Ha CMP, cbrmacho Akt o6p.19
(Ceprudukar).

MexauHHATE GaKTYpHpaHH CyMU MpeJCTaBIsBaT (GaKTYPHUPaHH CYMH 3a U3BbpLICHATA MO A0roBopa padora,
HE3aBHCHUMO AaJIH 34 U3TUIATEHH OT KJIUEHTA.

Bcsko O4yakBaHO TNpeBMIleHWe Ha o0liata cyMa Ha Pa3XoAuTe Mo J0roBopa clpamo obuiara cyma Ha
PUXOAMTE 10 IOrOBOPA Ce NMPU3HABA He3a0aBHO KaTo TEKYIL Pa3Xol U e MpeCTaBs KaTo MPOBU3HS.

KoraTo uma BeposSTHOCT 001IaTa CyMa Ha pasxojuTe Mo A0roBopa ja MpeBullaBa odulara cyma Ha MpUXOINTE
110 JIOrOBOpA, OYaKBaHUTe 3aryou TpsOBa Ja 6GbaaT He3abaBHO NPU3HATH KATO APYIH Pa3XOIH 3a NSHHOCTTA.

2.28. 3HauHMH CUY€TOBOIHH MPHOIH3HTE]IHH OeHKA H NPEeHeHKH

IonezeH :KHBOT HA HMOTH, MALUIHHA H ChbOPbKeHUd

PskoBoacTBOTO Ha ['pymaTa onpejiesis O4aKBaHUs MOI€3eH HKUBOT W aMOPTH3ALIHOHHUTE HOPMH, MpUiaradu
MPY HAYMCIISBAHE HA PA3XOMTE 3a aMOPTH3aLMH, CBBP3aHH C NPUTEKABAHUTE UMOTH, MALIMHU U ChOPBAKeHUs. Tasu
npubu3nTenHa OLUEHKA ce Gazvpa Ha MpOeKUMs Ha KWM3HEHWs LMKbI HAa aKkTHUBMTE. Ts MOke Ja ce MPOMEHH B
3HauuTe/IHa CTEMEH B PE3YJITAT Ha MPOMEHH Ha MasapHara cpefia v Apyru (pakTopu.

Obe3nenKa HA HMOTH, MAINHHA H ChOPBKEHHS

MMOTHTE, MALIMHUTE U CHOPBKEHHUATA CE MpPErNIEKAAT 3a HaluuMe Ha 00e3leHKa, KOraTo ¢a Ha JiMle ChOUTHs
WK MMa TIPOMsAHA B oOCTOSTENCTBATA, MOCKA3Bally, Ye BanaHcoBaTa CTOWHOCT Ha aKTUBMTE HE € Bb3CTaHOBMMA. 3a
3aryba or oOe3lieHKa ce MpuU3HaBa cymara, ¢ KoOsTo OanaHcoBata CTOMHOCT HaAXBbp/s Bb3CTAaHOBHMATA.
Bb3acTaHOBMMATa CTOMHOCT € MO-BMCOKATAa OT HETHaTa MpoAakHAa CTOHHOCT W CTOMHOcTTa B ynorpeba. 3a ga ce
onpenend CTOMHOCTTa B ynorpeba, akTUBUTE ce TPYNMparT B Hall-MalKUTE BB3MOXKHH PasrPaHUYUMH  EIHHHMIH,
reHepupariy napu4HH MOTOLH.

O0e3neHKa HA HHBECTHIHH ]

Ha Besika nara Ha Otdera 3a (PMHAHCOBOTO ChCTOAHME PHKOBOACTBOTO MPABH OLEHKA Jaiu ChLICCTBYBAT
WHIMKATOPH 3a o0e3leHKa Ha HEeroBWTE WHBECTHLMM. KaTo OCHOBHM MHIMKATOpPH 3a OOE3LEHKa e Mpuemar:
3HAYUTENHO pelylHpaHe Ha obema (Han 25%) uMaM NpeycTaHOBABAHE [ACHHOCTTA HA JPY/KECTBOTO, B KOETO €
MHBECTUPAHO; OTYMTAHE Ha 3aryOH 3a MO-NPOIBIKUTENEH NEPHO OT Bpeme (Hajl TPU FOAWHH), KAKTO U OTYHTaHE Ha
OTPHLATETHN HETHH AKTHUBH WIK aKTHBH [0/l PETHCTPUPAHHUS KannuTall.

[TpelieHKHUTE HA PHKOBOACTBOTO 3a 00E3LEHKAa HAa WHBECTULIMUTE Ca HAMPaBeHH Mpe3 NMPU3MaTa Ha HEroBuTe
MPOTHO3M M HAMEPEHWs OTHOCHO OBACIIMTE MKOHOMMYECKH M3FO/IM. KOMTO Ce O4aKBa jga ObAar MnojyveHw or
ACOLMUPAHKTE JIPYKECTBA, BKIKOYMTEIHO ThPrOBCKH W MPOMHUILIIEH OMUT, OCUIYPABAHE Ha NO3MLUMHK HA OBArapeKku u
uyKIECTPAHHHU TIA3apH, OHaKBaHUATA 3a ObAeLly NpoaaKOn 1 APYTH.

O0Ge3neHKka Ha B3eMaHHHA

OTHET, HA MHAMBMAYaIHa 0asa. BsemanuaTa, npy KOUTO Ca KOHCTATUPAHM TPYJHOCTH MPH TAXHOTO ChOUpAHE.
[OJIeXAT HA AHA/IW3 33 OMPEJE/sHE Ha YacTTa OT TAX, KOSTO € pealiHO chOMpaema, a 0CTaHajlaTa 4acT 10 HOMUHana
Ha ChOTBETHOTO B3EMaHe Ce MPH3HaBa B OTYETa 3a BCEODXBATHHA 10X0] KaTo 3aryda oT obesueHkKa.

Cren 360 OHM 3aKbCHEHME BEHE CE CHMTA, Y€ MOKE Ja MMa MHAMKATOpH 3a obesuenka. [1pu obesueHka Ha
B3eMaHMATa Ce Mpujiara uHaMBKayateH noaxo. [pu npenenkara Ha cLOMPAEMOCTTa Ha B3eMaHHATA, PLKOBOACTROTO
npaBy aHANM3 Ha LSIaTa eKCMO3MLMA OT BCEKM KOHTpareHT C OMVIe] YCTaHOBABAHE Ha peaqHata Bb3MOXKHOCT 32
CHOMpPAHETO MM, A HE CaMO Ha HMBO MPOCPOUEHW MHAWBHIYAHU B3€MaHWs OT KOHTparenTa. [lpu ycraHoBsiBaHe Ha
BUCOKA HECHI'YPHOCT OTHOCHO ChOMpaeMOCTTa Ha [afieHO B3eMaHe (rpyna B3eMaHus) ce NpaBy NpeLeHKa Kaksa 4acT
oT Hero (TsX) e obesrneueHa (3ajior, WMIIOTEKA, MOpPLYMTENCTBA, DAHKOBA rapaHUMs W [p.) W MO TO3M HAYWH €
rapaHTMpaHa ch0MpaeMocTTa MM (upe3 Obel0 BB3MOKHO pealM3upaHe Ha OOE3NeHeHHeTO WU MallaHe oT
nopbuMTen). BiemaHuaTa MIM YyacTTa OT TAX, 38 KOMTO PbHKOBOACTBOTO MpELEHsBA, Y¢ CHUIECTBYBA MHOIO BHCOKA
HECHI'YPHOCT 3a ChOMpPAHETO UM 1 He ca 00e3MeUeHH , He3aBUCHMO OT MPOCPOUMETO, ce odesueHssar Ha 100%.

KoraTo Bb3cTaHOBMMATA CTOWHOCT HA aKTHBA CriagHe 1107 6anaHcoraTa (MPeHOCHaTa) CTOWHOCT Ha akTHBa, Ce
oTpa3sBa HamasjeHue Ha GanaHcoBata CTOMHOCT 10 pasMepa Ha Bb3CTaHOBMMara My CToHHOCT. Hamanenuero ce
TpeTHpa Karo 3aryba ot obesuenka. 3arybaTa oT 00e3LEHKA HA aKTHB C€ MpW3HABA BEJHAra KaTo TEKYIL pa3sxoj 3a
felHocTTa. AKO Cilell M3BBpLIEHA 00€3LEHKA HA aKTUB HETOBATA Bb3CTAHOBUMA CTOMHOCT npesulin OanaHcoBata My
CTOHHOCT, Ce OTpassBa Bb3CTAHOBsBaHe Ha 3arybara OoT 00e3LeHKa - KaTo TeKyL IPUX0 OT ACHHOCTTA - 0 pasmepa
Ha MpeaxoaHaTa 00e3LeHKa, KOATO € Ouna oTpaseHa KaTo TEKyll pa3Xo/ 3a IeHHOCTTa.

O0Ge3meHka Ha MaTepHA/IHH 3aNacH

B kpas Ha Bcika (DMHAHCOBA TOJIMHA Ce M3BLPIUBA Nperjie]l Ha CbCTOSHWETO, CPOKAa HAa TOAHOCT U
M3MOMI3BAEMOCTTA HA HAJTMYHHUTE MaTepHaiHuTe 3anacu. [Ipy ycTaHOBABaHE Ha 3anacu, KOMTO ChIbPKAT NOTEHLMATHA
BEpOATHOCT 1a He Objar pealusHpaHH MO CHLIECTBYBallaTa MM 0OanaHcoBa CTOMHOCT B CNEABALIMTE OTHETHU
NepHoIM, ce 00e3LEHABAT MaTEPHUATIHUTE 3al1acH JI0 HETHA pean3npyema CTOHHOCT.
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[ocaeIBama oneHka HAa (UHAHCOBH AKTHBH OTYHTAHH IO CAPaBE[IHBA CTOHHOCT KaTo nmedanda uim
3ary0a

DuHaHCOBUTE AKTMBM, OTYMTAHM MO CMpABEMIMBATA CTOMHOCT KaTo nevanda wau saryba, ce OTYWTAT B
C/le/IBAIlMTE OTUETHH TMEPUOIM MO CTPABEAINBA CTOWHOCT. PeanusnupaHuTe U HepeanusupaHuTe nedyandu u 3arydu ot
MpoMsiHA B CTIPaBEAIMBATA CTOHHOCT HA (PMHAHCOBH AKTWBM, OTYMTAHM MO CTIPABENIMBA CTOMHOCT, KaTo neuanda Win
3ary6a ce BKJIOYBAT B OTHETA 3a nevandara WK 3arybara u apyrus sceodXBaTen 10xo/ (B nevanbara wim 3arydara 3a
nepyvoa) 3a Nepuoa, nNpe3 KOMTo ca Bb3HUKHAIH.

Ilposuznn

[IpoBu3sus ce npu3HaBa B OTveTa 3a PUHAHCOBOTO CLCTOAHHE M KATO TEKYLLL Pa3X0/], KOraTo € HajlHie NpaBHoO
WIM KOHCTPYKTMBHO 33/Ib/UKEHHE B PE3yJITaT HAa MUHAI0 ChOWTME M MMa BEPOATHOCT 3a MOKPUBAHETO # Na Obae
HeoOXOIUM OMNpe/ieNieH H3XOOAIL MOTOK, ChAbP/KALL HKOHOMHYECKH nonsu. [IpoBu3MaTa € peanHo ChUIECTBYBALLO
3afb/bKeHMe Ha [pynata KbM gatata Ha (DMHAHCOBUS OTYET, 3a KOETO CymaTa WIIM BPEMETO Ha loracsBaHe ca
HECUTYPHH, HEOTPEAEIHMH C TOUHOCT.

3a NpU3HABAHETO i ce npunara Hal-no6parta 1 HajeK/Ha TPUOIM3NTENHA OLEHKA Ha Pa3X0uTe, HEOOXOAMMH
32 MOKPUBAHE HA TEKYIIOTO 3aib/UKeHHe KbM Jatata Ha OTuyeTa 3a (JMHAHCOBOTO CHCTOAHHE, MPH OTHHUTAHETO HA
KOSTO CE B3e€MAaT IMOJ1 BHUMaHHE PUCKOBH U HECUTYPHH CHOUTHS U OOCTOATENCTBA, KOMTO I'M ChIIbTCTBAT.

KbM Besika nata Ha OTyeTa 3a HUHAHCOBOTO CHCTOSIHUE CYMWTE Ha NPU3HATUTE NPOBH3HH CE MpepasriexiaT
¥ KOPUTUpAT - aKTYa U3UpaT upes JI0HaUMCIABaHe Ha MIPOBU3HHM WIIH Upe3 HaMansfBaHe Ha BeYe OTUETEHHUTE IPOBU3HM,
¢ uen TAXHaTa Hak-no0pa npubnusuTenHa oleHka. B cnyuaurte, B KOMTO CE€ YCTAHOBM, Y€ 3a MOracsBaHeTo Ha
3a[b/DKEHUETO BeUe HE € BEepOATHO [a HACTbMM MW3TUYAHE HA PECYPCH, ChAbpiKalld WKOHOMHYECKH MOJI3H,
MPOBM3UATA CE PEMHTErpHUpa.

AKTHEPCKH H3YHCTEHHA

[pu onpeaessHe Ha CeraliHaTa CTOHHOCT Ha JAbJrOCPOHHUTE 3ab/IKEHHS KbM MEPCOHaANa NPy NEHCHOHUPaHe
Ce M3MOJI3BAT M3UKMCIIEHUs HAa CepTUGULHPAHU aKTIoepd, 0a3upaHW Ha MPENrnoOoKeHHs 3a CMbPTHOCT, TEMI Ha
TeKy4eCTBO Ha MepcoHana, GbIello HUBO Ha paboTHH 3ar/1aTi U AMCKOHTOB (hakTop.

EdexTbT oT mpomsHaTa Ha npuOaM3UTENHATA CUETOBOAHA CTOMHOCT CE€ BKJIIOHYBA B ChlllaTa CHETOBOJAHA
CTATHA, KOATO U Oua U3non3eaHa 3a NpubIU3UTEIHATA CTOMHOCT MPEAN TOBA.

2.29. OneHsiBaHe MO CNPABEIHBA CTOHHOCT

HsikoM OT akTMBMTE M nacuBure Ha [pymata ce OuUEHSBAT M MPEACTaBAT W/UIW CaMO OMOBECTABAT MO
crpaBe/IMBa CTOMHOCT 3a lienuTe Ha (PUHAHCOBOTO oTunTaHe. TakuBa ca: a) Ha rnosTapsiia ce Gasa — (uHaHcoBUTE
aKTMBH OTYMTAHHM IO CMIPaBe/IMBA CTOMHOCT B nedanda wiun 3ary0a, nojyueHd OaHKOBH 3aeMM, ThPIrOBCKH W IPYrH
B3eMaHMs W 3aJb/UKEHMS W JIpyrd 0) Ha HemoBTapsila ce 0a3a — HE(PMHAHCOBM dKTHBM KAaTO WMOTH. MalllWHH H
CHOPBKEHHA H MHBECTHLIMOHHU UMOTH. - &

CripaBeivBara CTOHHOCT € LieHaTa, KoATo Ou OuiIa nojy4eHa npu nponaxoara Ha jajieH aKTHB WK T71aTeHa
npu MPEXBbPISHETO HAa NacuB B oOMuaHHa cAenka MexIy TasapHd y4acTHMUM Ha [1aTaTa Ha OlEHABAHETO.
CripaBejyIMBaTa CTOWHOCT € U3XO/sLla LieHa U ce Ga3upa Ha Mpejilo0KEHUETO, Y€ ONepaumnsTa 1o npojaxoara wie ce
peanu3upa WM Ha OCHOBHHMS Ma3ap 3a TO3W aKTHB WM MAcHB, MM B C/ly4yal Ha JIMTICAa HA OCHOBEH Mnasap — Ha Hak-
M3rOIHMSA 11a3ap 32 aKTHBA WK MackBa. KakTo onpeneneHuaT KaTo OCHOBEH, Taka U Hal-M3rOAHUAT nasap ca Takusa
naszapi, 10 KouTo [ pynara 3alb/oKUTETHO MMa JOCTBIL.

WsmepBaHeTO Ha ClpaBeIMBaTa CTOMHOCT Ce MpaBd OT MO3MIMATA HA MPEANOJOKCHHATE U MPELEHKHTE,
KOMTO OMXa HalpaBWM MOTCHUMATHWUTE Ma3apHU YYacTHHLM KOraro Te OMXa OMNpENeNalv LieHata Ha ChOTBETHHA
aKTUB WM NACUB, KATO C€ JOMYCKa, 4e Te Ouxa JedcTBany 3a NOCTUraHe Ha Hak-100pa cTONaHcKa W3roaa OT HEro 3a
TAX.

[Ipd W3MeEpBAaHETO Ha cnpaBeanuBaTa CTOMHOCT Ha HE()MHAHCOBHM AKTHBM BMHArW M3XO[HATA TOYKa e
TPeNON0KEHUETO KakBo 61 G110 32 NasapHUTE Y4aCTHULM HaH-100pOTO U HaH-€(PEKTMBHO Bb3MOXKHO H3MOJI3BaHE
Ha JadcHHUs aKTHB.

['pynarta npunara pasivyHH OLEHBYHH TEXHWKH, KOUTO Guxa GMIM MOAXOAALIM CNPAMO crieuM(puKarTa Ha
CHOTBETHHTE YCJIOBMS, ‘M 332 KOUTO pasmnonara ¢ JocTaThyHa 0a3a OT BXOAMLUM JIaHHH. KaTO €€ CTpeMH ja € B
MaKCHMalHa CTeNeH HanuuHara nybauuHo Habionaema MHGOPMALUMA M pecll. — a MHHAMMU3UPa H3MOJI3BAHETO Ha
Henab/rogaema HHdpopmalna.

CripaBeanuBara CTOMHOCT Ha BCHYKM AKTUBH M MACHBM, KOWTO CE€ OLIEHSBAT W/WNWU OTOBECTABAT BbB
hUHAHCOBUTE OTYETH MO CIIpaBeIMBa CTOHHOCT, Ce KAaTEropusWpa B pamKuTe Ha cijeaHata Hepapxus Ha
CTpaBeNIMBUTE CTOWHOCTH, & UMEHHO:

° Huero | — Kotupanu (HekopurupaHd) masapHM LUEHH Ha aKTHBEH Maszap 3a WICHTHYHW aKTHBH WIH
NacuBH;
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e HuBo 2 — OueHbYHM TEXHWKH, TIPH KOWTO CE€ HM3M0JI3BAT BXOAALUM JaHHH, KOWTO ca pa3M4yHH OT
JMPEKTHO KOTHPAHH LIEHH, HO €A MPAKO WM KOCBEHO JOCTBIHM 32 HaOMIO/CHMe, BKJI. KOraTto KOTUPAHWTE LeHH ca
00EKT Ha 3HAYWTENHH KOPEKLIMH; H

o HuBo 3 — OleHbYHH TEXHHKH, TIPH KOMTO Ce M3MON3BaT BXOAAIM JAHHH, KOMTO B 3HAYMTE/IHATA CH
4acT ¢a HeHaONMIAAEMH.

3a Te3d aKTUBM U TIACHBH, KOWTO CE OLEHABAT MO CMpaBe/UiMBa CTOMHOCT BbB (DMHAHCOBHTE OTHETH HA
nosTapsieMa 6a3a, ce TpaBW TpELEHKAa KbM [aTaTa Ha BCEKM OTHYET Aand € HeoOXOAMM TpaHc(ep B HMBAaTa Ha
fiepapxus Ha CTIpaBe/UTMBATa CTOMHOCT Ha [a/leH aKTUB MW MacHB B 3aBHCUMOCT OT PasnonaraeMuUTe U M3Moa3BaHnTe
KbM Ta3M JaTa BXOAALM JaHHH.

3a 11enMTe HA OTIOBECTABAHMSATA Ha CIIpaBeIMBaTa CTOMHOCT, [ pynara ¢ rpynupaia CbOTBETHHTE CH AKTHBH H
nacuBy Ha 6a3a TAXHATA CHUIHOCT, OCHOBHH XapakTepPUCTHUKHW W PUCKOBE, KAKTO M Ha HEPapXxH4HOTO HUBO Ha
CrpaBe/IMBaTa CTOMHOCT.

2.30. TloAuTHKA 110 OTHONIEHHE HA TPEIIKH W POMEHH B CUETOBOHATA MOIHTHKA
['pynara npoMeHs CHETOBOHATA CH MOJIMTHKA CAMO KOraro:
a) TOBa Ce M3MUCKBA OT KOHKpeTeH CTanaapT unu PasscHeHue WK
6) TOBa BOJIM JI0 MIPeACTaBsHE BbB (UHAHCOBMS OTYET Ha MO-HAALK/HA U yMecTHa HHpopMaLKa 3a edekTa oT
onepalMuTe M CAETKMTE BHPXY (UHAHCOBOTO CHLCTOSIHME, PE3YJITaTWTE W MapU4HMTE MOTOLM (T.HAp.A100POBOMHA
MPOMSIHA Ha CYETOBOAHATA [IOJIUTHKA).

T[IpoMeHUTE B CYETOBOJHATA MOJMTHKA CE OTPa3ABaT ¢ 00paTHa CHIla, KATO C& KOPHIMpa HAYalHOTO Cajllo Ha
HepasnpereeHaTa rne4anta uan Apyr 3aCerHar eNEMEHT OT KalnTana 3a MpeiXoAHHA MPecTaBeH Mepuol, KakTo u
JPYTH CPABHUTEIIHH CYMH, OTIOBECTEHH NPE3 MPEXOAHUS MIEPHO/, TaKa CAKaLl BUHATY CE € Npuiarajia HoBonpuerTara
CYETOBOHA MOJUTHKA.

EdekThT OT NpomMsHa Ha CHETOBOAHA MpHONM3UTE/IHA OLEHKA Ce MPU3HABA NMEPCNEKTUBHO HPE3 BKIKOYBAHETO
My B neuasbara v 3arybara 3a mepvojia Ha NpoMsHaTa, ako MPOMMHATA 3acAra camo TO3H NMEPHO/L WK 3a NIEPHOaA Ha
mpomsHaTa ¥ GbAeLId IEPHOIH, aKo TPOMAHATA 3acara W ABara Buaa. Korato npoMsHaTa ce OTHACs J0 JEMEHT OT
KanuTan, T4 ce MPHU3HaBa 4pe3 KOpurupaHe Ha OanaHcoBaTa CTOMHOCT Ha CBBP3aHUA aKTHB, NACHB MJIW KOMIOHEHT OT
KanuTasa B Iepuojia Ha NNpoMsaHara.

KopHrupaHeTo Ha CBILIECTBEHM [PELIKM CE W3BLPLIBA UPE3 MpeusuucisBane ¢ obpaTHa CHla, Kato ce
[PEM3YMCIIAT CPABHUTENHATE CYMH 3a [PEICTABEHMs NPEIXO/IeH NePUO, B KOWTO € Bb3HUKHANA rpeuikata. B ciayuai.
ye rpeuIkara € Bb3HUKHANA TIPer MPEeIXOAHHs MEPUOI, CE MPEUUNCIIABA HAYAIHOTO CANI0 HA aKTHBHTE, MACHBUTE H
Kanurasa 3a TO3M Mepuo, Taka csaKall HUKOra He € Bb3HMKBAJa IpeLlkKa.

TIpu onpenensHe HUBOTO Ha CHIIECTBEHOCT 3a TPETUPAHE HA €1Ha rpeilka [ pynara M3XOkKaa OT pasmepa W
XapaKTepa Ha rpeLuKara. '

2.31. TloanTHKa no otHomenne Ha CLOHTHATA ciej AaTaTa Ha OTuera 32 PUHAHCOBOTO CHCTOSIHHE

CpOuTHATA, KOUTO BbL3HMKBAT MEXKIY Kpas Ha OTHETHHMS MEpPUO] W JaTaTa, Ha KOATO (PUHAHCOBHWS OTHeT ©
YTBBP/EH 3a H3AaBaHe OUBAT KOPUIHPAIM M HEKOPUIHPALLH.

Kopurupaiiy ca Te3d chOUTHS, KOUTO JOKAa3BaT yC/IOBHS, ChLIECTBYBAIH KbM Kpas Ha OT4eTHHMs neproi. [pu
HalMuKMe Ha KOPUrMpaly chOHTHsA, [ pynaTta KOpPUIHpa MPU3HATUTE CYMM WM NPHU3HABa CYMH, KOMTO HE ca OuH
MPU3HATH.

Hexopurupaiiy ca Te3u ChOMTHS, KOMTO Ca MOKA3aTe/HK 33 YCIOBHS, Bb3HUKHAMHN e/ Kpas Ha OTHETHHA
nepuos. Hexopurupalmre ch0utHs camo ce OmopecTsBaT, 6e3 a ce KOpWUrupar Bede NpusHati cymu v 0e3 na ce
[PHA3HABAT JAOMbIHUTEIHO CYyMH.

Korarto ce nonyun uHdopmals ciiel Kpas Ha OTUETHHA MEPHO] OTHOCHO YC/IOBHSA, KOMTO Ca CHIIECTBYBAIH
KbM JaTaTa Ha OT4eTa, | pyrara akTyaiusupa ¢ HoBata WHGOPMAaLUs ONOBECTABAHMATA, KOUTO C€ OTHACAT 10 Te3u
YCIOBMS.

[IpeasioxeHUTe WM AEKJIAPUPAHUTE Cle] Kpas Ha OTHETHWS MEePUOL JMBHEHTH HE CE TIPH3HABAT Kato
3a7bKEHHE Ha AaTaTa Ha OTHETa. '

2.32. IuBuaeHTH
J[MBMAGHTHTE Ce MPM3HABAT KATO HAMANEHME HA HETHWTE aKTWUBM M KaTO 3ab/UKCHHE KbM HEHHMs
cOOCTBEHHMK B [1€PUONa, B KOHTO Bb3HUKHE NIPABOTO MY Jia M MOJIYHH.

2.33. CRbpp3aHH JIHLA

CBbp3aHO fIMlle € JIHle WK TMPeAnpHsTHe, KOETO € CBbP3aHO C ¢ APYKECTBO B ['pynaTa. KOETO M3roTB
(MHAHCOBMTE OTYETH, HAPHUAHO OTYUTALIO CE NPEATIPUSITHE.
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a) Jluue uian 01M3bK YjleH Ha ceMeHCTBOTO Ha TOBRA JIMLE € CBBP3aHO C OTYWTALLOTO Cce MpeanpusTHe, ako
THLETO!

- YOpaKHSIBA KOHTPOI WITH YIPAKHABA CHBMECTEH KOHTPOJI BPXY OTYHTALLOTO C€ MPEAIIPUATHE;

- yMpaxKHABa 3HAYUTEIHO BAMAHHUE BbPXY OTHHTALIOTO CE MPEANPHATHE, HIH

- € uJIeH Ha KJIKOYOB PLKOBOJIEH MEPCOHANl Ha OTUMTALLOTO Ce MPEANPUATHE WK Ha MPEANpPUATHETO Malka Ha
OTUYMTALIOTO Ce NpeapUATHE.

6) JlameHO TpeAnpuUsATHE € CBLP3aHO ¢ OTYMTALLO Ce MPEANPHUATHE, AKO € M3MBLAHEHO HAKOE OT CleJHHUTE
YCIIOBUSL:

- MPEANpPHATHETO M OTYMTALIOTO C& MPEANPHUSTHE Ca HIEHOBE HA €[HA W Chlua rpyna (KOoeTo o3Ha4aBa, ye
BCSKO MpeANpUsTHE MalKa, IBIIEPHO NPEANpPUATHE W APYTO ABLLIEPHO NMPEANPUITHE € CBBP3aHO C OCTaHAINTE):

- @IHO TpPeANpUATHE € acOLMMPaHO WM CBBMECTHO [MPEANPUATHE Ha JAPYroTo MPEANpusiTie (Uiiu
ACOLMHPAHO, WK CHBMECTHO MPEINpPUATHE Ha WIEH OT Ipyna, Ha KOATO APYroTo MpeAnpUsaTHeE e UileH);

- W JBeTE MPEINPUATHS Ca CbBMECTHH NMPEANPHUATHS Ha €HO U ChIILO TPETO JIULE!

- MaJeHO TPEANPUATHE € CbBMECTHO MPEINPUATHE Ha TPETO NPEANpUATHE W IPYroTo MPEANpUATHE €
AcOLIMMPAHO MPEANPUSATHE HA TPETOTO NPEANPUATHE;

- MIPEANPHUATHETO MPE/CTaB/ABA IUIaH 32 JOXOIM Clej HaryckaHe Ha paboTa B MoNi3a Ha HAETHTE JWla Ha
OTUMTALLOTO Ce MpPEeANpPHATHE WIKW Ha MpearpuaTHe, CBbP3aHO ¢ OTUMTALLOTO CE MPEAnpUATHE. AKO OTUHTALLOTO Ce
npeanpusTHe camo Mo cebe cM MpeACTaBisBa TAKbB MaH, (UHAHCHpaulkTe pabOTOAATENH CHIIO Ca CBBP3AHU C
OTYMTALLOTO CE NPEATNPUITHE;

- NPEANpPUSTHETO € KOHTPOIUPAHO MITH KOHTPOIHPAHO ChBMECTHO OT JIULIE, OnpeneieHo B Oyksa a);

- JIWLIE, KOETO YIPAXKHABA KOHTPOJ UITH YMPaKHABA CHBMECTECH KOHTPOJ BbPXY OTUMTALLOTO Ce NPEANPUATHE,
YIpaKHABA 3HAYUTEIHO BIMAHME BBPXY MNPEANPUATHETO WM € 4IEH HA KJIIOYOB PbKOBOJACH TEpcoHan Ha
NpenpUaTHETO (WU Ha IPENPUATHETO MakKa).

ClenKuMTe MEXKAy CBBP3aHW JIMLA, B T.U. MPEeXBBbPMASHE HAa aKTHMBUM W/HINA HAa TACHBM MEXKIY THAX, Ce
OCBIIECTBABAT MPH YCJIOBHATA HA CIEIKH MEXKIY HECBbP3aHH JIMLLA.

2.34. Ot4er 32 NapHYHHS OTOK

[TpueTtara MoJMTHKA 3@ OTYMTAHE M MpeJCTaBIHE Ha MApHYHWUTE MOTOLM € MO NpeKud meTod. llapuyHure
MOTOUM C€ KIacH(uuMpar Karo napudHu norouu or: OnepaTtusHa AedHocT, MHBecTHMLMOHHA AekHOCT, DUHAHCOBA
nedHocT, npu ceOmonapane usrckpanuaTa Ha MCC 7 ,,OtueTd 3a mapuuHUTE NMOTOLM .

3a 1enuTe Ha U3roTBAHeTO Ha OTyera 3a NapU4yHKTE MOTOLM:

- MapUWYHUTE TOCTBHIUICHUS OT KJIMEHTH M TUIallaHus KbM JOCTaBYMIIM ca NpeicTaBeHd OPYTHO. C BKIIOYCH
JAC (20%);

- MXBUTE MO MOJYYEHH KPEIWTH Ce BKIFOYBAT KATO [UIAllaHWs 3a (UHAHCOBA AEHHOCT, a JMXBUTE MO
MPeI0CTaBeHN KPEANTH, KaTO NOCTBIIEHNS OT MHBECTHLIMOHHA IEHHOCT,

- KanuraausupaHure Juxeu B cborBeTcTBUe ¢ MCC 23 ,.Pazxoiu 110 3aeMu”™ ce NMPEACTaBAT KaTo M/allaHus 3a
JTMXBH 38 PUHAHCOBA AEHHOCT;

- MIATEHHTe OMBHACHTH CE BKIKOUBAT KaTO MjallaHus 3a (MHAHCOBA AEHHOCT, a NOJyYeHHTe JUBHAEHTH — KaTo
MOCTBIIEHH OT UHBECTHLIHOHHA 1EHHOCT.

- KpaTKOCPOUHO OJIOKHpaHUTE CPeCTBA C& TPETHPAT KATO NAPUUHHK CPEICTBA W MAPUYHH eKBUBAJIEHTH.

2.35. OT4er 3a NpoMeHHTe B cOOCTBEHHS KANHTAN

[TpueTa e cueTOBO/IHA TMOJMTHKA J1a CE M3rOTBS OTHYETa Ype3 BKIIOYBaHe Ha JMLEBaTa CTPaHa Ha OTHETa: HeTHa
neuanba W 3aryba 3a Nepuojia; CajJfoTO Ha HepasmnpeneseHara fedanda KakTo M JIBWKEHHMATA 3a [€PHOIa: BCUUKH
CTATMM Ha NPUXOIM WM pa3xonM, nedanda wiam 3aryda, KOWUTO B pesyatar Ha jeiicrsawmte MCC ce mpusnasar
JMPEKTHO B coOcTBeHHs Kamurtan — pex .JIpyr BceobXBaTeH [10X0[: KyMylaTWUBEH e(exT OT NpPOMEHUTE B
CUETOBOJHATA TOJWTUKA M KOPEKUMUTE Ha rpeiikd B cwhorseTcTBie ¢ MCC 8 npexsbpiisHe W pasnpencicHue Ha
Kanurajl MeKIy cOOCTBEHULIUTE; HACTBITMIIUTE MIPOMEHHU B PE3Y/ITAT HAa BCHUKH M3MEHEHMA MO BCHYKH €IEMEHTH Ha
cobcTBeHMs KamuTajl. Ilpunara ce KOJMOHHMS (OpMAT, MpU KOWTO Ce OCHIUECTBSBA PABHEHME HA HauaiHUTE U
KpaHHWTE cajlfia 33 BCEKH JIEMEHT OT COOCTBEHHs KaluTall.

2.36. [leficTBamo npeanpHaTHe

['pynara W3roTBs KOHCOAMAMpPaH (uHaHCOB oTueT Ha Oasa AeiicTmauio npeanpusitie. PhKOBOACTBOTO Ha
['pynara npaBy OLEHKA 10 OTHOIIEHHE HANMYMETO HA ChLIECTBEHA HECHIYPHOCT, CBbP3aHa ChC CHOMTHS HITH YCITOBHS,
KOSITO MOYKE Aa XBbPJIM 3HAYMTESHH CHbMHEHHsS OTHOCHO crocoOHOCTTa Ha I'pynarta ga npoabiiKK Kato ACHCTBALLO
NpeANpUATHE KbM Kpas Ha OTYETHUS NePUOLL.
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PrkoBomcTBOTO Ha ['pynara cuuTa, ye T4 € ASHCTBALLO MPEANPUATHE. HAMA TIIAHOBE W HAMEPEHWs, HUTO
0BEKTUBHY HHAMKALIMHM 33 NPEYCTAHOBABAHE HA AeHHOCTTA WK ChLIECTBEHOTO U Hamanasade B 0603pumo Obaewe (12
Mecelia Cjie/l 1aTaTa Ha OT4eTa).

3. NIPHUXOIHU
2014 2013
BGN’000 BGN’000
OT MPOAYKLMS 7562 7088
OT CTOKH 961 132
OT YCIIYTH 27208 17167
O0Imo MpHX0H OT ONepaTHBHATA JeHHOCT 35731 . 24387
Mponaxdu - Bvmpewien nazap 2014 2013
BGN’000 BGN’000
ac(anToBH CMeECH 875 546
thpaxunun 6632 6534
OeToH U OETOHOBM M3AENHS 34 2
npecarT IChK 21 6
IIpuxoan ot npoaata HA NPOAYKIHS 7562 7088
Croku-ropusa, OUTYM U IpYyTH 961 132
Ilpuxoau ot npoaaxk0da HA CTOKH 961 132
Tlpuxoau OT CTPOUTENHO MOHTAXKHH paboTH 26553 16605
IIpuxoau oT TpaHCNOpTHA AeHHOCT 58 117
[Tpuxonu OT ycayra ¢be CTPOUTEHA TEXHUKA 95 300
[Ipuxonu oT HaeM 409 121
Ilpuxonu OT OpYrH YCIyIrH- KOHCYIITAHCKH YCII. 22 24
JlaGopaTopHH yciyru 71 -
ITpuxoan ot npogazxkda HA YCJAYTH! 27208 17167
O6uio npuxodu om oREPAMUBHA OeliHoCHY: 35731 24387
JIPYTH JOXOJU OT AEHHOCTTA (HETHO)
2014 2013
BGN’000  BGN’000
[Tpuxonu oT npojaxba Ha MaTepHau 13 535
[puxoau ot nponaxoda Ha JIMA 81 1344
[Tpuxony OT OTNHCAHU 3aTbIKEHMA C U3TEKB JABHOCTEH CPOK 63 48
[Ipyxoau OT U3IBIKEHH TIPOBU3UPAHH B3CMAHHS - 93
3anpuUxoIeHH M3IHIIBLM HA TOTOBA MPOAYKLMA MPU MHBEHTAPHU3ALIHH 10 -
[Tprxoau oT npojaxba Ha OTNagbYHO JKENAZ0 - 32
[pedaxTyprpaHu pa3xou /e. eHeprus/ 153 -
[Tpuxoau oT oOeLeTeHUs 4 -
Jpyru npuxoau ot AeHHocTTa 4 336
Oduio opyzu 00x00u 328 1908
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2013
BGN’000
55

(47)

8

1344
(426)

218

48

32
93

336

2014
BGN'000
Jpyzu 00xo0u /nemno/:
I. Ilpuxoau ot npogaxda Ha MaTepUanu 13
Ot4eTHa CTOWHOCT Ha MpOJaaeHy MaTepHaiu (13)
[Teuanda oT mpogaxk6a Ha MaTepHAIH =
II. Tlpuxonu ot nponaxkda Ha JIMA 81
OTtueTHa cTORHOCT Ha npoaaneHy JIMA (84)
Ileuan6a ot npomaxba Ha JIMA (3)
IIIL. IlpuxoaH OT OTHHCAHH 330b/IKEHHH € H3TEKbJ I4BHOCTEH
CpoK 63
IV. 3anpuxogens H3JIHINEIH HA FOTOBA NPOIYKIHS NPH
HHBEHTAPHU3ALHH 10
V. llpuxoau ot npoaaxda HA 0OTNAABLYHO KeaA30 =
VI. IIpuxonu 0T H3ABIMKEHH 00e31eHEeHH B3eMAHHS -
VII. [pedarkTypupann pa3xoan 153
VIIL IIpuxoaH ot obe3eTeHHS 4
IX. Ipyru 1oxoam ot AeiiHOCTTA 4
Obuio opyzu doxodu, HemHO: 231

1435

U3MEHEHHUE HA HAJIWYHOCTUTE OT MNOPOAYKIMA W HE3ABBPIIEHO
MMPOU3BOJACTBO - YBEJIHYEHUE/HAMAJIEHHUE
2014 2013
BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000
canio canuo casio canao
1.01.2014 31.12.2014 pasnuka 1.01.2013  31.12.2013  pasnuka
[oToBa NPOAYKLHSL 514 793 279 490 v 514 24
['oToBa mpoAyKUMA - - - 68 - (68)
He3aBbpliieHO MPOU3BOICTBO 471 2723 2252 1861 471 (1390)
KopekTHBHM CTaTUM He3aBbp-
LLEHO MPOH3BOACTRO - - - = - ]
H3veneHHe Ha HAJHYHOCTHTE
OT NPOAYKIHS H He3aBbpIIeHO
NPOH3BOACTBO /HeTO/ 985 3516 2531 2419 985 (1433)
PABOTA, U3BBPIIEHA IO CTOMAHCKU HAYHWH U KAITUTAJIM3UPAHA
2014 2013
BGN’000 BGN’000
NbTHLLA U TIoaaky kapuepa Knokotnuua - 52
MbTULIA W TUIOIIAAKK Kapuepa JIucoBo - 11
nioniaaka achanrocmecuren kapuepa Kiokornuua 316 -
M0LIAAKa 3a KaHTap kapuepa ['apganoBo - 120 6
Obmo: 436 69
PA3XO/HU 3A MATEPHUAJTHA
2014 2013
BGN’000 BGN’000

29
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Pazxonn 3a CYPOBHHH H MaTepHaJH:

(OCHOBHH MaTepuaiu 15183 4766
CnoMarartenHy MaTepuanu 288 213
['opHBHM M CMa304HH MaTepHaIIK 3407 2164
IMoapbkka U peMOHT Ha JIMA 229 293
CTpouTenHu Matepyanu 208 329
En. eneprus 385 195
Bona 31 I
Hpyru marepuanu, ski. UMC nog npara 7 69
Benuko pa3xoaH 3a MaTepHa/IH: 19738 8033

PazxoauTe 32 0CHOBHH MaTepHAJIH BRAKYBAT

. 2014 2013
BGN’000 BGN’000
ouTyM 2427 2824
KOTEJTHO FOPHBO 422 629
rasbos 423 164
MsCbK 7 36
JIOMEH KaMbK 463 -
acthanToBu cMecH 11229 969
¢dhpaxkuuu 3 6
LUMMEHT - 22
OETOHOBM U3AENUA 44 3
HeToH 39 53
Oopatopu 21 24
MBTHH 3HALIM 10 8
Ma04HK 17 4
CTOMaHeHH TPLOH 19 13
apMaTyPHHM 3arOTOBKH 6 8
ApYTH 33 2
O6mo: 15183 4766
8. PA3XO/JH 3A BBHIIHHU YCJIYI'H -
2014 2013
BGN’000 BGN’000
[Moausnbauutenu (CTPOUTETHO MOHTAaXHHN paboTH) 3015 2241
PemonTH 485 297
HaeT TpaHcnopT U yelyry ¢ MexaHHu3alus 651 . 960
Haemu 2031 937
BapueHM pazxoau 894 584
CoHpaxHu pa3xou 383 202
KoHllecoHHM Takch 751 311
I'paskaaHCKHM JOTOBOPH U XOHOPApH 10 79
KoHcynTaHcku ¥ APYTH AOrOBOPH 23 40
OAUTOPCKU YCIYTH, B T.4. 16 39
- Hezasucum hunancos ooum KPO 2 2
[MpaBHU yCIyTH 14 26
Pexnama - TN 9
3acTpaxoBKH 82 80
Tpynosa MeauuMHA 9 9
Takcu 3a yenyry, B T.4 OaHKOBH TaKCH M TaKCH 3a H3JaBaHe
GaHKOBH rapaHLin 76 53
Ouenku /[lazapau, AkTroepcku U Akpeauranuu/ 9 30
Oxpana 168 28
AGOHaMeHT 3 5
Jpyry pa3xonm 3a BbHIIHU YCIyry : 148 88

Oo6mo: 8805 6018




