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ETanGT Ha r3nr,,lHeHlre Ha AofoSop ce onpeaeJrt no neroazr: qacrra Ha HarypajlHolo u3nulHeHlle Ha

pa6orara no aoroBopa Ha 6a3a npeffea Ha x3BbplxeHara pa6ora qpe3 aKTyBaHe Ha CMP, crrnacHo AKT o6p 19
(Ceprr.rQxKar).

Mexa HHure Saxrypr.rpaxr.r cyrur npe.qcraBntBar OanypxpaHx cyMx ia u3BbpueHara no rofoBopa pa6ora.

HelaBHctlvo ,4a-nM u tilnJIaTeHH oT lcrlueHTa
BcrKo oqaKBaHo npeBuureHde Ha o6urara cyNla Ha pa3xoaure no roaoBopa cnpqMo o5qaru cyMa Ha

npuxo,qxre no aoroBopa ce npli3HaBa He3a6aBHo Karo reKyu pa3xo.q r u< npelcraBt Karo nposfi llrt
Kormo r.rMa BepotrHocr o6rirara cyMa Ha pa3xoaxre no aoroBopa rla npeBnxaBa 06uara cyNta Ha npxxoilrlre

no AoroBopa, oqaKBaHure 3ary6, Tpr6Ba aa 66aar He3a6aBrlo npa3Haru Karo aplft'4 pal\ol laaeiitloerra

2.2E. 3HaqxMn cqeroBoaHn npn6"In3r|1e'1Eu oueExt rl npeueHl(u
flo,r€3eE ,ItuBor Ha []norH, MarrllHlt lt c'I'opBiKeHl|fl
PaKoBoacTBmo Ha fpynara onpeaent oqaKBaHI{g norle3eH xttBoT t ai\lopf!3aquoHHHTe HopMr. np}r.rlafaH14

npx HaqxcnrBaHe Ha pa:lxolxTe 3a aMopTrBarluu! cBrp3as| c npuTet€Bariure i{Mo'ru, NlaulrHu c}'op})KsH'1t. lalta

npu6n[3xre,rHa orreHKa ce 6a3lipa Ha npoeKqxt sa xt3HeHrt ull(>]l Ha aKToBHre Tt Moxe !a ce npoMeHu B
l H a q H r e r H a c r e n e H B p e r ) n t a r  H a n p o v e H h F , a n a r a p n a r a c p e l a ' r , r p ) r r , l ' a , .  o p t - ] .

O6e3qeHna Ha nMorx, MalrrlrHrr lr c|jopEll(€Hns
I4Morure, tua[rHrre n cr,opaxeHrurra ce nperJlexAar 3a Harlrqxe Ha o6e3rreHKa. Koraro ca Ha rrqe c1'6xrltt

IuIL xMa npoMtHa B o6crotreilcrBara, nolcKa3Baultr. 're 6anaHcoBara croiHocr Ha aKTuatre Hs e BI3craHoBuMa.3a

3ary6a m o6e3rleHKa ce npBHaBa cyMara! c Kotro 6:LqaHcoBara crofiHocr HaAxRbp,'lt B63craHoB Ntara

Bb3craHoBnMara croiiHocr e ro-Br,Icoxara or HcfHara npoaD{Ha crohHocr r1 croiiHocrra B ynorpc6a. 3a .qa cc

onpeAenx croiiHocrra B ynorpe6a, aKrxBxre ce rpynupar B Haii-MaJrKnre sr,3Nlo}liHri pa3rpaHuril4r'lr ellrl|llur.

r€Hep paqx napxl{Hu noTouu,
O6erueHKa Ha l IHBecrxuxn
Ha BcrKa .qara Ha OTqera 3a $nHaHcoBoro cacrotHre pbl(oBolcrBoro npaBs oueHka ,fanx clqecrByBar

uHAUKaTOpH 3a O6e3UeHKa Ha HefoBr,rre THBecT IIUB. KarO OCHOBHU UHArXarOpL 3a O6e3UeHKa Ce nprerUaT:

3HaqrrelrHo peAyuupaHe Ha o6eMa (HaA 25%) unu npe)craHoBtBaHe.qeiHocna Ha,qpyxecrBoro. B Koero e

ijHBecrapaHo; oTguraHe Ha 3ary6fi 3a no-npoarnxxTeJrea nepuorl or RpeMe (Ha! TpI'l foluHr). Kaxro u oTtl,lTaHe Ha

oTpxqmenHu HeTH aKTUBH llrlu aKTuBu IIoa pefncrpljpaHlrt Kanxrfi.
llpeqeHKxr€ Ha paKoBoAcrBoro 3a o6*qeHKa Ha sHBecrlllltt re ca HanpaBeH npe3 npx3Mara Ha HeroBure

nDorHo3a u HaMeDeHat oTHocHo 61,aenlltTe uKoHoMl'{ecKL }l3for'lH" KorlTo ce oqaKBa aa 6}!al llonyrleHu oT

aco{uripaHuTe apyxecTBa! BKrIrcqI,ITetHo T}proBcKr x npoMlrtlJleH onlnT, ocufyptsa{e Ha llolHurlr4 Ha 6urapcK ll
qyx,qecTpaHHx na?aprjl oqaKBaHrrra 3a 6bAeulu npolax6 tl apyfu,

O6erueHlca Ha BrcMaHl|r
mqer, Ha aHAIrBI4qyaJIHa 6a34, B3eNIaHrtra. npx KouTo ca KoHclal tpaHl{ Tpy,lHocrl, npx ItxHoTo c!6opaHe.

noAilexar Ha aHaJIt3 3a onpeAenrHe Ha qacfia oT Ttx, Koqro e pealHo ct,6 paeM.l c ocaaHMaTa r]acr /'lo Holll.rHarla

Ha cborBerHoro ts3coraHc cc rpnrJnaBa ts or Lrera 3a Bceo6xBarHat aoxor Karo 3ary6a or o6e3ueHKa,
C,'req 160,quu 3aKbcHeHue aeqe ce ct{ura, qe Moxe,4a qMa rHAdKarop}l 3a o6$qeHKa llp}, o6csucHKa Ha

BeMaHIrra ce nprrjrafa rHAxBxaya,reH noaxoq. Ilpu npeueHNaTa Ha c]6 pae,\loerrir Ha B3eMaHIrrTa, plKoBoacrRoTo

npaBB aH{rnu3 Ha qtJIaTa eKcno3uUljt oT BceKu KOHTpaTeHT c ofr'le/Il yCTaHoBgBaHe Ha pearlHaTa Bb3l\{orKHocT 3a

cl,6rpaHero rM, a He caMo Ha HuBo npocpoqeHu ,HAxBlrAyanHIl $eNraHut or KoHTpareHTa llp|a JcraHoBtBaHc Ha

Br,rcoKa Hec rypHocr mHocHo cr'6upaeMocrra Ha,qaAeHo B3eNIaHe (fpyna B3eNlaHBt) ce npaB npcueHKa KaxBa qacr

or Hefo (Trx.) e o6e3neqeHa (3alor, unoreKa, nopbl{rrejlcrBq 6aHKosa rapaHqut x .qp ) t. no ro3h HaqllH e

rapallrllpaHa c66upa€Mocrra IrM ('{pe3 oaAeuo Br3Moxtlo pearu3opaHe Ha oSe3nel{eHuero tlllu nraulaHe or

nopbqr.rTen), Bse^{axnrra rljlr qacTTa oT Ttx! 3a KouTo pbKoBo,qcTBoro npe{eHtBa, qc clulecrRyBa MHoro BficoKa

necarypnocr :a cr6upaHsro nM n He ca o6e3neqeHIr, He3aBI,Ic l\{o or npocpoqueTo, ce o6e3ueHrear Ha 100%.
Koraro sr,:craxoeuvata croiiHocr Ha aKTuBa cnaaHe noa 6aiaHcoBara (npeHocHara) crofiHocr Ha aKrxBa. ce

orpa3rBa HaMarleHue Ha 6arlaHcoBaTa cro;Hocr ao pa3luepa Ha BbsclaHoBOMaTa My cro;Hocl. HaMa,'leHreTo ce

rpempa xaro:ary6a oT o6e3qeHKa.3ary6aTa oT o6$ueHKa Ha aKTI{B ce npu3HaBa BellHaru KaTo TeKyu pa3xo/l 3a

aeiiHocrra. AKo cnea x3BrpueHa o6$qeHKa Ha aKTrB Heroaara BlrcraHoBllMa croiirrocr npeBurllu 6anaHcosara My

croiiHocr, ce orp,BrBa Bb3craHoBsBaHe Ha 3ary6ara or o6*qesxa - xaro reKyll llpaxo,q or,qeilHocrra - /lo pa3Mepa

Ha npeaxoaHara o6e3qeHKa, Korro I6nJla orpzl3eHa Kmo re$/q pa3xol 3a aeiiHocrra
O6$qeHr(a Ha MarepuaJrErr 3aflact
B Kpar Ha BcrIKa Q[HaHcoBa roALrHa ce x3BcplxBa nperneA Ha cbcrotlrrero] cpoKa Ha ro,qHocr Il

!3nor3BaeMocrra Ha HaulrqHxre Marep a,lH re 3anac . IIpl, JcraHoBqBaHe Ha 3ana(x, Kouro cl,Ilp)I(aT noreHuq:Lnrla

BeporrHocr ra He 6raar peanrBupaHrj no cbrrecrByBauara xNi 6a"'raHcoBa cloiiHocr B c,retBarrtrre orl{erHlr
nepuoax, ce o6BrIeHrBar Marepr.ranHnre 3aracH Io HeTHa pea,rBrpycMa cTotHocr.
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Iloc,'rerBaula orleHrg Ha ouHaHcoBu aKTrBs orqrraHu no cnpaBea,unBa croiiHocr xaro ne'tarroa Hrn

3ary6a
@unaHcoeure aKrItBI,r! orquraHlj oo cnpaBeAr'ruBara croiiHocl Karo ne'laq6a qrr iary6a, ce orqurar B

creaBanlxre orqerHu n€pxo.qu no cnpaBea.nuBa croiiHocr. PqlnrtfipaHure L Hepeallt3upaHuTe neqan6x o 3ary6n or

npoMrHa B cnpaBear Bara croiiHocr Ha (bxHaHcoBr,r aKTqBr. orgnra lr no cnpaBeajluBa croiirrocr, Karo ne'{a-rl6a n{

3ary6a ce BxnroqBar B orrrera 3a ne'ia,r6ara u,'rr 3ary6ara r{ rpyrxr BceoSxBmeH ,qoxoa (B neqait6ara ItlI{ 3ary6ara 3a

nepxo,ila) 3a nepxoaa, npe3 KotTo ca Bl3HuKHanu.
flpoBx3[x
npoBrj3r.ir ce npu3HaBa B OTqera 3a (DuHaHcoBoro cbcrotHlte L Karo reKyq pa3xo!. Koraro e Hanxue npaBllo

unu KoHc'rpyKTrrBHo 3aAaJrxeHxe B psynrar Ha MrHatIo c1'6u'fue xMa BepotrHocr 3a lroKpl{BaHcro ii aa 6bae
Heo6xoauM onpeaer'IeH l,r3xo,qtrl noroK, c}/tl,pxaur xKoHoM qecKlr noflrH. llpoBx3l'lgTa e pea]lHo caqecrByBaulo

3aabnxeHxe Ha fpynaTa KlM aaTara Ha ouHaHcoBut oTqeT! 3a (oeTo cyMaTa tfitl spei\{ero Ha ltoractBaHe ca

HecorypHu, HeonpeaelxMu c TortHocT.
3a npx3HaBaHero i ce npunam Haii-Ao6para L Haae)qqHa npx6nlr3oreJtAa oueHKa Ha pa3xoaure, Heo6xo,qxMI'{

3a noKprBaHe Ha TeKynIoTo 3a.qbrxeHre Nt,Ir Aarara Ha OrtreTa ]u q)rHaHc.Boro cGcTotHoe. npll oT'!rxraHero Ha

Kotro ce B3€Mar noA BHuMaHue prcRoBt u HecHflpHtl c1,6 Tutt I odcrogTerlcrBa. KlJxr(J rx cbll'hrcrBar.
KrM BcrKa lara Ha OTqera 3a (bxHaHcoBoro cbcrosHr4e cyMure Ha npr43Hararc npoBI,I3ulr ce npepa3rJre](rar

x Koprrapar - aKryarrr3opaT qpe3 aoHaqacnrrBaHe Ha npoBu3r{u l,L'r qpe3 HaM,L'ItBaHe Ha Beqe orqeTeHfiTe npoBtt3ltl,l.

c uerr rrxHara Hafi-Ao6pa npu6nrctner'IHa orIeHKa, B cn),'{arre, B Kollro ce ycraHoBx: qe 3a noractBaHero Ha

3aIuDKeHIrero Beqe He e BepotTHo aa HacTbnu Lr3TllqaHe Ha pecypcx. cl.qtplmux rKoHoNlrqecKr nor3lr.
npoax3xrTa ce peuHTef pnpa.

ARTroepcxu u3.rrcJreHuq
llpa onpeae,'rrHe Ha carauHara crotHocr Ha lGnrocpoqHsre 3aAbnxeHllt KGM nepcoH;ula npu neHcHoHupaHe

ce x3flor3Bar,3qr.rcneHlrg Ha cepTu(buqupaHu aKTloepu, 6a3!paHn Ha npe,qno"ro){eHut 3a cM}pTHocT. Te\ln Ha
TeKyq€cTBo Ha flepcoHajra, 66!eu]o HxBo na pa6orHL, 3anraTIl u jl]icKoHToB qJaKTop.

E$ek-rLT or npoMrHara Ha npxb,luilrrenHara cqeroBoaHa croiHocr ce Brutto'lBa B ctrr(ala c'{eroBorHa

crarrr, KogTo u 6ura u3nor3BaHa 3a apu6,lx3xrejlHara croiiHocr npea roBa

2.2q. OueHflBaHe no cnpaBennl, |Ba crof iHocr
HcKou or aKTnBnre x nacaBure Ha fpynara ce oqeHtBar I{ npelcraRtr a/r.ru caMo onoBecrtaar no

cnpaBe&'rnBa croiiHocr 3a Ileture Ha tbuHaHcoaoro orl{t raHe, TaKfiBa ca: a) Ha noBTaptula ce 6a:a Qunaxcoerre
aKTl{BU OTqrnaH[ nO cnpaBeanuBa croiiHocT B neqarloa unH 3afy6a, nonyqeHn 6artxqs, 3aeNa]a, l'6proBcKx a lpyfrl
B3eMaHAr !r 3aALn)KeHxt Lr apyrt 6) Ha HenoBTaptula ce 6a3a - He(DL{HaHcoRL aKTuBl{ KaTO ITMOTII, MaUUHll Il

cboptxeHtr H r{HBeCTIIII'oHHH HvoTIr,
CnpaBe,nrxBara croiiHocr e ueHara, KorITo 6u 6una nonyqeHa npu npo,q,Dx6ara Ha AaaeH axruB HJIU nilareHa

npx npexBbprrrHeTo Ha nacl,rB B o6uqafiHa c,qerKa Mex(ay na3apHl ylacrHHllx Ha IaTaTa Ha oueHtBaHero
CnpaBeAnuBara cro;Hocr e t,3xoAtqa qeHa u ce 6a?upa Ha npe.qnonoxcHxero, Ile onepauxtra no nponax6ara ue ce
peanul lpa n Ha ocHoBHHt na3ap la to3l l  aNtl tB .4r nac B. t l t l l  s ' i . r )qair  Hi l  runca Ha ocHoBel l  nardp Hi l  hdia-

!3foaHrr fla?ap 3a aKTrrBa r.rr'rr., naclrBa. KaKTo onpeaeneHutT Karo ocHoBeH, TaKa L llaii-l.l3foAH!4tr lla3ap ca TakuBa

na3apr'r, ao Kouro lpynaTa 3aaGJDKHTerHo uMa aocTbn,
lbuepeauero sa cnpaB€,qr'IuBara croiiHocr ce npaBu or no3nuutra Ha rlpelnor'loxeHlrtra I nperLeHKqre.

Kor,rro 6xxa HanpasuJru noreHqxarrHure na3apHr yqacrHtrux Koralo re 6uxa onpe.qerrt,'rx ueHara Ha cGorBerHut

aKTrB rrH naca4 Kmo ce,qonycKa! qe re 6rxa aeiicrBar'rr., 3a nocruraHe Ha Haii-ao6pa cronaHcKa li3ro,qa or He.o 3a

npa BMepBaHero Ha cnpaBeanr.rBara crofiHocr Ha Hedr HaHcoBrl aKT Bu ahHarr hjxoAHara roqKa e

npeAnoro)KeHreTo KaKBo 6 6xno 3a na3apHuTe yqacTHuux Haii-ao6poTo Hai-eoexrHBHo B!3MoxHo 3norl3BaHe
Ha ntueHx, aKTIB,

fpynara npHrara pa3ruqHl olleH6qllu rexHL{Kt! xorlro 6l,{xa 6l4nx no.,txoAtulx cnptMo cneu}lQl'rKara Ha

cboTBeTHuTe yc,'loBtt, ll 3a KotlTo pa3nor'lara c locTaTtqHa 6a3a oT B\oatulH naHHI{, KaTo ce cTpeMB aa e R

MaKcuMar'rHa cr€neH Ha,rx,{Hara ny6,rxqHo Ha6noaaeMa uHoopruaqxs a pecn, - aa Munr.rMn3rpa r3nojl3BaHero Ha

HeHa6mo,qaeMa HH4opMaultt.
CnpaBe,qilxBara croiiHocr Ha BcrqKI{ aKTtBu I{ nacuBl{, KoI4To ce oqeHtnar l-rlunfi onouecreRar urR

rbHHaHcoBxre orqerr,I no cnpaBe,qnuBa croiiHocr, ce Kareropu3opa B paMKxre Ha cne/lHara i4epaf\xt Ha

cnpaBeanaBtjTe cToiiHocrlr, a uMeHHo:
. Hr.rBo I KorrpaHx (HeKopurupaHu) na3apHx rteHr,r Ha aKTrBeH na3ap 3a rleHTI4qHu aKTrBll rJjru

nacHBa:
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. HuBo 2 - OqeHb'{Hl,t rexHI,IK4 npr Kolrlo ce ll3nor3Bm BxolqqH AaHHx. Kollro ca pa3JlI'{9HI'{ or

arpeKTHO KOTXpaHX UeHx: HO Ca nprrKo ltJlt XOCBeHO AOCTInHU 3a Hao-{lo/leHxe. BKJI. Kofaro {olhpaHl{Te ueHx ca

o6eKT Ha 3Hari rerHa KopeKurn; x
. HHBo 3 - OqeHb'{Ht TexHttKu, npu Koxro ce Ir3noJr3BaT Bxoltltlx AaHHa, Kol,ITo a 3HaqxlejlHaTa cu

qacT ca HeHa6JIIoAaeMa.
3a re3n at(TuBH u nacrBx, Kottro ce olreHtBar no cnpaBeAixBa crofiHocr BIB QuHaHcoBvre orqeru Ha

noBTapreMa 6a?a, ce npaBa npeqeHKa KrM Aarara Ha BceKx orqer,qajln e Heo6xoAaNI TpaHcihep B HxBara Ha

iepapx c Ha cnpaBeAnrBaTa cToiiHocT Ha AaAeH aKTr,tB r,tJtI nacrB B 3aBxclrNrocT oT pa3no,r:rrae^ l-tTe t I,i3noJI3BaHxre

KbM Ta3' AaTa BXOA'lqll AaHHA.
3a ue,lrre Ha oroBecrtBaHutra Ha cnpaBernnsara croiiHocr, fpynara c rpvnrpana clorBerHxre cH aKTuBr'l H

Eac'{Bu Ha 6a3a TtxHaTa cl,u{HocT) ocHoBH xapaKrepxcTaKx u prlcKoBe, KaNTo x Ha oepapxxllHoro HI1Bo Ha

cnpaBearrxBaTa cToxHocr.

2.30,Ilo,rnr Ka no orHorleHre Ha rpetxKr lt trpoMeHr B cqeroBoAHara no'rurnxa
fpynara npoMeHt cqeroBo,qHara cr., nonrrtxa caMo Koraro:

a) ToBa ce r3rrcKBa or KoHKpereH CTaHAapr a-'rx Pa3tcHeHxe utr
6) ToBa Boalr ao npe.qcraBsHe BaB QI{HaHcoBtit orl{er Ha no-Ha/le}qlHa u yMecrHa uHqopMauot 3a eQeKra or

onepaulraTe r caelrKrTe BBpxy tbxHaHcoBoro cbcTogHue! pe3ynTaT0Te 0 napxllHrre noTourl (r'Hap /lo6poBonHa
npoMrHa Ha cqeroBoaHaTa IroJIr'lTr,IKa),

Ilpovenure B ctrerosoAHa1a noir,rrrKa ce orpa3raar c o6parHa cujra, karo ce Kopxrrpa Haqar'lHoro car'lao 8a

Hepa3flpeaer'reHaTa nerlan6a r"'ur Apyf 3acel'HaT eJIeMeHT or KannTaua 3a npeaxolHllt npelc'faBeH nepooq' KaKTo u

apyru cpaBHuTenHr,r cyMr{: onoBecTeHu npe3 npeaxoaHr{r nepxoAr TaKa ctKau a}1Harr. ce e npl{Jlararla HoBollpuelam

cqeroBoaHa nonrTUKa.
E(ber.-rLr or npouraa na cqeroBo,qHa npu6JlaiufeJlHa oueHKa ce npl,i3HaRa nepcneKTrlBHo qpe3 BXrlloqBaHelo

My s neqan6aTa i 3ary6aTa 3a nepuoaa Ha npoMqHaTa, aKo npoMtHaTa 3acrra caMo To3r nepxo/l una 3a nepxoaa Ha

npoMrHaTa u 6rAeulu nepuo,qu. aro npoMtHaTa 3acrfa fi lBaTa Bllaa Koraro llpoMrlHaTa ce orHzlct ao eJIeMeHT oT

KanrnaJl! Tr ce IIpu3HaBa qpe3 KopurupaHe Ha 6araHcosara croiixocr Ha cBap3aHrt aKTxB, nacllB ]tJtlt KoMnoHeHT or

kan,] ra,la B nepuoaa Ha npovtHaTa,
KopurrpaHero Ha c'bulecrBeH, rpeuKu ce lBBl,prlBa qpe3 nper3qucngBaHe c ooparHa crr'la' Karo ce

nper3qncnrrr cpaBHlirenHllTe cyMu 3a npeacraBeHxt npeAxoaeH nepao,q! B KoiiTo e Bb3HI'lKH:rna i'perxxara B cnyqaii.
qe rpeuiKaTa e Bl,3HI'lKHana npeAx npeAxOAHI'rt nepuoA, ce npex3qucntBa HaIla-[HoTo caruo Ha aKTxBhTe. nacnBnTc ]l

KanlTaula 3a To3r nepl:loa, Taxa c9kafi HtlKora He e B]3HtiKBaJIa fpeulKa
IIpu onpeAentHe HrBoro Ha c6rlecrBeHocr 3a rperHpaHe Ha e/rHa rpeLxKa fpynara ruxoxaa or pa3Mepa ll

xapaKTepa Ha rperxKara.

2.31. Ilo,'rurrKa no orHolneHne Ha Cr6lrrltflTa c,r€q aarara fia Or'lcra 3a (FIrIraHcoBoro cBcroqrse

Cr,6murra, Koltro Br,3Hrlt(Bar Merlqy Kptu fia orqerHl'it nepxoA l{ larara, Ha Koflo qluHaHcoBfit orqer e

)"TBripaeH 3a u3.qaBaHe 6uBaT Koptrupaulx n HeKoprlfupaljlr'
Koparlpanltl ca resrl c66urrt, Kolrro ,qoKa3Bar ycnoBttt, clqecrByBanx KbM Kpafl Ha orYerHrt nepfioa. I lpt,l

Hrullrqxe Ha Koplrrapaqu cr6xTxt, fpynara Koparupa npx3HaTaTe cyMH alrx npEHaBa cyMx. KorlTo He ca 6hntl

nprcHaTx,
Hexoplrrapalrln ca re3u cb6l,lrttt, KoITo ca noKa3are,lHl{ 3a ycno8Ht, B'63HllKHaL'Itl crea Kpag Ha orrlerHllt

neproA. HeKopxrxpar{HTe cb6urxt caMo ce onoBecrtBar, 6e:,qa ce r<opurripar Beqe npr3Hafu cyMx x 6e3 Aa ce

npfi 3HaBaT nonLrrHnTenHo cyMl,l.
Koraro ce nonyqn fiHoopMallun cne,q Kpzul Ha olrerHut nep oA orHocHo ycJloBrlt' Kouro ca cllllecrByBtulrl

x6M,qaTara Ha oTrreTa, fpynaTa aKryal'Ix3lrpa c HoBara uHQopMaqrq onoBecTrBaHxtra' KoIlTo ce orHactr ao Te3a

ycroBut.
flpeA,roxeHHT€ I,TJIH AeutapupaHure cnea Kpat Ha orqerHut nepso,q alrBqaeHTx He ce npu3HaBar liaro

3al1,Jl]l(eHre Ha aarara Ha oTqeTa,

232. n',B'nle'drv
AlBIr,qeHTure ce npx3HaBar l{aro HaMaJteHue Ha HerHrre aKllBtt L Xaro lalLrlxcH e Ii}\'I HetHht

co6crBeH K B nepHoaa! B KoiiTo Ba3HlKHe npaBoro My Aa rx noryqu

2.33. CBr,prauI rnua
CBbp3aHo ,1xue e rHue unn npeAnpxsrue! Koero e cBlp3allo c c ,qpyxecrso R I pynara' Koero x3rorRt

O HaHcoBhTe oTqeTn, HapuqaHo oTqtTaulo ce npeAnprr'aue.
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a) Jluqe rrx 6,rugr,x qren Ha ceMedcTBoTo Ha ToBa rll{ue e cB}p3aHo c orl{rrr:IxloTo ce npelnp0tTlre! aKo

- ynparKHrBa KoHTpon unu ynpiDIGrIBa crBMecTeH KoHTpon B6pxy oT9,lTa[loTo ce npeallpxtTte;
- ynpaxHrBa 3HaquTenHo MrrrrHue Brpxy oTrt Tauoro ce npe,qnputTlre; rnl.4
- e qr'reH Ha xrrcqoB pl,KoBoaeH nepcoHan Ha oTlrxTauloro ce pelnpltTue trrlu Ha npeanpxtrrero Mau(a Ha

orquTarqoTo ce npeanpruITue,
6) Aaaeno npeanputrxe e cBrp3ano c orlrxrauto ce npeanputrlie: ato e x3nblHeHo Hrxoe or cr'leAHxre

- npeanpHtTxeTo u oTgITaIIoTo ce npeAnpHtTxe ca rlilesoBe Ha eIHa u c6ula rp)na (xoero o3Ha'raBa. 're

BcrrKo npeAnpugTre MaiK4 Ar'IepHo npelnputrrre l, Apyro AGUIepHo npeAnprtrue e cBbp3aHo c ocraHarltrel;
- eafio npeanp tTue e acoulrupaHo IrJlI,I cGBNIecrHo npelnpxtTlre lla lpyror'] nFlnpHtlHe (m

acoqxxpaHo, r,rru crBMecTHo npeanpntTue Ha qrleH oT rpyna, Ha KotTo lpyroTo npe/lnp'rtl xe e qneH);
- x aBeTe npe.qnp tTlrt ca clBMecTHx npeanpxtTxt Ha eaHo .r ctlllo Tpel o n ue:
- aaaeHo npeAnpxrrHe e caBMecTHo npelnprctne Ha rpero npelhp,ltTlle I,{ apyfoTo npelnp[tTxe e

acoquEpaHo npeafl prrrTue Ha TpeToTo npe.qnpurTrre;
- npeanpr,rrTxero npeacTaBr'rtBa njraH ra loroar,r cnea HanJcKaHe Ha pa6ora B nor'l3a Ha HaeTllre !'Ilr{a Ha

orqrTarloTo ce npeanputTlie rjnu Ha npeanputTl,Ie, cBl,p3aHo c oTquTauloTo ce npeanputrxe. AKo oTqtTauloTo ce
npe.qnpurrae cavo no ce6e cu npe,qcramrBa raKlB nJraH, tfuealcrparurre pa6oroaarenr cluro ca cBlp3aHn c
or ' rr  raLrro ro ce npe4npxrrHe:

- npeanpr.rrTrreTo e KoHTponupaHo xnx KoHTporljpaHo cl,BMecTHo oT JlIrqe. onpe,qeJleHo B oyKBa a);
- r'rr.rqe, KoeTo ynpoKHrBa KoHTpon unx ynpDKHrBa caBMecTeH KoHTpon Bbpxy orqLraulo.o ce opeanpxgT'le,

ynpaxHtBa 3HaquTenHo BllutH}le sbpxy npeAnpLtTaeTo lrr'lu e qIeH Ha KtrlnqoB pt'KoBoAeH ncpcoHan Ha
npe,qnp'.rrruero (!!'rn Ha npe,qnpurruero MaiKa).

Clenxure Menqy cBr,p3aHx Jrxqa, B T.q. npexBrprtHe Ha aKTlnBA Allj,nu Ha nacrBr Mex,qy rtx. ce
ocl,LqecTBrBar npu ycnoButTa Ha c,qenKu Mex,qy HecBrp3aHr,rlr{I14,

2.34. Oruer:a napn.rnrrr norox
flpuerara no,. .irrrKa 3a olruraHe t{ npelcraBtHe Ha naphqHure floroul4 e no npeKrt Merof, llapfiqH Te

noroqu ce r<,racutburlapar karo napxqHx norollll or: OneparrBHa !eiiHocr. I'lHBecruuroHHa AeiiHocr. @dHaHcoBa

leiHocr, npfi c66nloAaBaHe r3ucKaaHrtra Ha MCC 7 .,OTqeru 3a naprqfitre noroqr' .
3a qenure Ha rjgrorBtHero Ha OTqera 3a napurlHrre norouH:
- napaqHtne nocTGnJleHrt oT KTIueHT nraulaHat fl)M aocTaaq uu ca np.raaclaBeHu 6p)rHo. c BffrcqcH

aac (20%);
-  r ' l | rB re no not)/r leHH hpe!m ce BMnqBdl Kala n.raulaH t  ra QrlHal lcoBd . letHoi.  : l  , ' lH\Bl] le no

npeaocraBeHI KpeDHll l .  Kato nocrhnreHtq or xHBe(r uHoHHa Lel] l locl :
- Kanrrarrx3xpaHare ruxBa B crorBercrBae c MCC 23 ,.Pa3xoall fio 3aeMll" ce npelcraBtr Karo niaulaHut 3a

JrrxBr., 3a (DuHaHcoBa aefiHocr;
- ruraTeH[Te ,qtBt!4€HTl,t ce BIgIrcr{BaT KaTo ntaulaHrq 3a 0lHaHcoBa leiHoer, a nor}qeHa]e aaSuleHTI,I KaTo

noc f i ,nneHlt  ol  l rHBecr HuHoHHa AetHoc
- KpaTKOCpOLIHO 6nOKrjpaHXTe CpeACTBa Ce TpeTUpaT KatO napXqHU Cpe.qCTBa U naprllHu eKBuBtuleH'ru.

2,35. OTqer 3a npoMeflxre B cofcrBeHus xtnnrar

flplrera e cqeroBo.qHa nor'Il,trrxa.qa ce ,3rorBr orqera qpe3 BKr'ltoqaa8e Ha rrxueBara crpaHa Ha orqera: HerHa
neqarr6a x 3ary6a 3a nepuoAa; c,u,qoro Ha Hep:BnpeaerreHara nelar'I6a KaKTo aBBrKeHxtra 3a llepdo,qa; Bcxqku
crarr& Ha npuxoarj rfiI, pa3xoarr, ne'{a,r6a r,rn 3ary6a, Kouro B pe3}rrrar Ha aeiicrsatrl,trc MCC ce npu3llaBar

AupeKTHo B co6crBeHtt Kanura,'I peA ,.Apyr Bceo6xBaleH .qoxo.q"; KyMyJlarrBeH e(beKT or npovesrre B
crreroBoAHaTa nojl|T!fia u KopeKrlurre Ha fperuKx B cr,orBeTcTBue c MCC 8; npexBbpntHe x pa3npeAeneHrie Ha
KAnr.rran Mer(Ay co6crBeH IIt e; HacTlnuJIuTe npoMeHU B pe3yrraT Ha BcaqK0 I,{3MeHeHrt flo BcrI{Kx erleMeHrq Ha
co6crBeHxr KanHT,L'l, flp'iJrara ce KoJroHHrr fopnrar, npr KoiiTo ce octu{ecrBtBa paBHeHxe Ha Haq,uHrre Il
KpaiiHrre ca"laa 3a BceKx ereMeHT or co6crBeHus Kanrrar'r,

2.36. AeiicrBarqo npeanpnrrI!e
fpynara rBrorBr KoHcor'rr,uupaH <luxancon orrer Ha 6a3a aeicrBarqo npeArptrtrae. PlKoBo,fcrBoro Ha

fpynara npaBu o{eHKa ro orHorueHrre Har'rr.rrrHero Ha cl'utecrBeHa HecxrypHoc r. cBcp3aHa crc c!6 Tut lrJrlr yclroaut.

KOrfo voxe !a j \Bbpr 'r{  rHatrHrerH cr^lHeHrr orrrocHo cnoco6lrocna Ha fp)rarr ra r lonb.r)^14 halo lcILlBdLxo
npeanparTue x1'M Kpar Ha oTr{eTHUe nepaoa.
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PaKoBoacrBoro Ha fpynara cgura! qe rr e aeicrBauro npe,lnphtrxe. Ht\a nraHoBe ,J rraMepeHxt. Hsro

o6emrjBHx uHAxxaurr 3a npeycraHoBrBaHe Ha AeiiHofila uru cnulecrBeHolo u HaMaJltBarle B o6o3pHrvro 6b,1eule ( l2
Meceua crreA AaraTa Ha oTrIeTa),

3. nPIrXO,ry{

or npoayKuxe

OT CTOKI,

ol ycnyfx

O6uo flpnxoAu or oneparnBHara !er'iHocr

npoai''!r6', - Bbmpeuett na3ltp

acQ,urToBa cMecx

QpaKu0a
6eroH x 6eroHoBx rcae,rnt

npecrT n9c6K
Ilpxxoan or npoaax6a Ha npoaynqrle

Crora-rofrara, 6uryru u apyru
IIpuxoAu or npoaax6a Ha croKll

IIpuxoAll or crpourenBo MoHTaxHr.{ paboru

fIprxoAr., olrpaHcooprHa AerHocr
Ilpuxoax or yc"ry.a cac crpourerrHa rexHxKa

llpaxorB or HaeM

IlprxoAa or,qpy r ycnyru- KoHcynraHcKr,r ycn,

Jla6oparopHn ycryrr

IlprxoAu or npoaax6a Ea ycr'ryru.'

06uto ,ttltlroiu om onepamusHa ieirHocm:

4. APlTrr AOXOAIlI OT AEaHOCTTA (HETHO)

20r4
BCN'000

7562
961

27208

2013
BGN'OOO

7088
t32

11167
24381

2014
BGN'OOO

875
6632

3,r
21

2013
BGN'OOO

546
65i.1

2
6

7562 7088

961 l l 2

961 132

26553
58
95

409
22
'71

r6605
117
300
121
21

21208
3s731

17161
21381

llp xoau or npo,4axba Ha Marepxar'rx

flpxxoAa or npolarkta Ha AMA
flprxoAx or ornxcaHx 3aAblxeHr.rr c x3TeKlJr taBHocfeH cpoK

flpoxoArj or r€acnxeHu npoBr,r3rpaHr{ B3eMaHr,rt

3anpuxoteHu t,3Jrrl1r'},qu Ha roroBa npoayxr.lue flpq lrHBeHTapu3aqux

llpuxoAa or npoaax6a Ha ornaa!.rHo ,(ejrr3o

flpeoaxryp paHU pa3xoari /en. eHepruc/

Ilpuxoau or o6eu{ereHxt

Apyrtl npuxoaa or AeiiHocrra

2011
BCN'000

l 3
81
63

l0

153
1

2013
BCN'000

55
1344

,18

93

32

.l-r 6
O6uto lp.J)2u to.xot 328 1908
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'J:1 
I'O/'IUIIlT:1 ]ABLPA8lII11 H1 ) 1 ]2 2A I.]

Iplzu doxodu hreht o/:

L llpuxo,qx or npoAax6a Ha Marepxanll

OTqerHa croi:iHocr Ha npo,qa,qeHu Marepu&rr

fleqa"'r6a or npoaaxoa Ha MarepuarIl

ll. flpxxolu or npo,qax6a Ha,4MA

Or'{erHa oroiiHocr Ha npoAaAeHx ,4MA
Ileqa,r6a or npoqar{6a Ha AMA

III.IIp[roAx or orflucasll 3aa6rxeHuq c r3Ter(hJr gaBHocreH
cpoK
IV, 3aflprrxoaeH{ u3.rIlIII'I'uu Ha roroBa npoayRuns npx
nHBeHTapn3aqnIr

v. Ilprxoan or [poaarr6a Ha ornaar,qHo ,R€,rs3o

VI. Ilprxoan or nsab,rxeHn oo€lqeH€Hn BseMaHris

VIl. IlpeoaxrJprpaHu pa3xoau

\{IL Ilpfiroau or o6erqereHut

IX. Apyrx goxoan or aeiiflocrra

O6ulo dpy?u doxodu, nemHo:

2014
BGN BGN BGN
'000 '000 '000

canao canao
1.01.201,1 31.12.2014 pa3Jr}lKa

514 793 219

4',71 2123 2252

2013
BGN BGN BGN
'000 '000 '000

cajrllo j car'l,qo

1 .01 .2013  31 .12 .2013  pa3n0Ka
490  514  2+
68 - (68)

1861 4',71 (1390)

2014 20ll
BGN'O{|O BGN'{]OO

t3 55
( r3)  (17)

_ t t
8 l l l4, l

(84) (426)
(3) 918

63 ,t8

l 0 -

-93

4
4 t36

231 1435

HE}ABIPIIIEHO5. I{3MEHEHI,IE HA HAITIFIHOCT'ITE OT fIPONYI{UI''
IIPOII3BOACTBO _ }BE,'IITIEEIIE/HAMA,'IEHI4E

foroBa flpo,qyKulrt
foroBa npo.4yKuut
He3aBapuieHo npou3BoacrBo
KopeKTUBHx crarax He3aBap-
rxeHo npou3aotcrBo
It3MeHeHue Ha HarurrEocrrre
oT npoay(qns u He3aBBplIeHo
npou3BoacrBo /Hero/ 985 3516 2531 2419 985 (1133)

6. PAEOTA, II3BGPIIIEHA IIO CTOIAIICKU HArII'IH U (AII'ITAj'In3UPAHA

nLTl,lila x nnouta,qKr,r Kapuepa K/'roKoTHriua
nbra ta u nnouaaKx kapnepa JlucoBo
nnorqaAKa ac{banrocMecHTen Kapuepa K,'roKoTHuua
nnoualKa {a KaHrap Kapxepa fapBaHoB('

O6uo:

7. PA3XO,4{ 3A MATEPITAJII{

2014
BGN'(1OO

3 l ;
t 20

2013
BGN'OOO

52
I I

6
69436

2011
BGN'OOO

2013
BGN'OOO

29
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Pa3xoan 3a cypoBnHn { Marepuann:
OcHoBHrj Marepr.raqu
CnoMararerHx Marepua,lx
foprrsHH r cMa3oqHx Marepuanx
Iloapbr(Ka u peMoHr Ha,4MA
CTpourenHu Mareprarll,
Er. euepur
BoAa

Apyr, Marepxanx, Bli]r. l4MC noA npara

BcnqRo pa3xoAtr 3a MarepuarIl:

Pa3xoqure 3a ocHoBIIlI Marep alru Br(rrroqBar :

6I,IryM
KOTelrHO rOpxBO

ntctK
JIOMCH KAMAK

ac(paurroBx cMecx
ilpaK!'lu
rl'lMeHT

6eroHoBr n3Aenr.rt
6eroH
6opa@plr
ri'l,THx 3Haqll

croMaHeHu Tpa6u
apMarypHI,, 3aforoBKx
apyru
O6uo:

8. PA3XO,ry 3A BbHIIIHIT vc,'Ivflt

Ilo,qu3nrnHrre"'ru (CTporrerHo MoHTarGr., pa6oru)
PeMoHTU
Haer rpaHcnopr u ycny rc MexaHu3arrrjg
HaeMfi
B3p BH, pa3xoan
CoHAanGa pa3xolu
KoHqec[oHHH TaKcu
fpaxaaHcku AoroBopu u xoHopapl
KoHcynraHcK' n apyrn aofoBopu
OAuropcKlr ycryrlr, B T,'r.
- HBa9ucuM d)uHd]lcoe odun R{DO
flpaBHa ycnyru
PeIlraMa
3acrpaxosxu
TpyaoBa Me,ququHa
TaKcx 3a ycnyru, B T,q 6aHKoar raKcfi r raKcs 3a a3aaBaHe
6aHKoBH mpaHu'rt
OueHKri /na3apHu, AKrtoepcKu x AKpe.q rauslr/
OxpaHa
A6osaueu'r

Ap) r  pa3xoau 1a BbHLUHh ) c,r)  r ,a

O6rqo:

15183
288

3101
229
208
385
l l
'7

4766
2r3

2164
293
322
195
1 l
69

1973E 8033

. .2014
BGN',000

2427
422
423

7
463

I t229
3

44
39
2 l
l 0
t7
t9
6

53

2013
BGN'OOO

2821
629
164
36

969
6

22
3

5 l
21

4
t i
8
l

rs183

2011
BCN'000

l0 l  5
485
651

20i I
894
383
751
t0
23

2
14
1

82
9

76
9

168
33

148

4166

2013
BGN'OOO

22.41
297
960' 
937
584
202
311
19
:10
l9
2

26

80
9

53
30
28
5

88

{i805 6018
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