1, H® 34 T0

1.1. Yupednsane u pezucmpauun
“BYJUIAHJ TPEMI’OOX e APYXECTBO C OIPaHMYCHA OTIOBOPHOCT, DETHCTPHRAHO B

Coduiickurpancku cbf oo dupmero nexo Ne7560/2003r.
Ha 14,05,2008r. ¢ msBrpmena mpomsua B coGCTBEHOCTTZ, B pe3ynTaT Ha KOSTO HOBATa

CIPYKTYpa e:

1.2.Cobemaerocm u yupasssrue
~BYJUTAH]I TPEHIT"OO/ e uactro apyxectso.

DQusyyecky A fiTH OpUANYECKY T/ Bp.akipu, %
nAnose
Usan I[peTrOB VayHos 9 18%
Croun Honues Hanosckn 9 18%
Tarana Togoposa Boamxuesa 5 10%
Hanues Credaron Jrommos 5 10%
HA.B.J1 Bom: Excriopt BB- Xonausus 11 22%
Maypun Xonauaus B.B - Xonauzans 11 22%

Hpy>«ecTBOTO Ce npencTaBNgRa 1 ynpaenasa or Hpusa Hopnatiosa Tanesa,

1.3. Cmpyxmypa na Opyacecmneomo

JIpyxecTBOTO He NIpHTexeRa KIOHOBE A KIOHOBA Mpexa

1.4 I Tpedmem sa desinogrn

Hpeamerst mHa pefinocr na APYXKCCTBOTO € MNPOMIBOACTBO M mpoaaxba Ha nowagEYeH
MaTEpUaN,BETH, NCKOPATHBHA  PACTHTEIHOCT,ACKOPATHBHH XPACTILTIDOCSKTUPAHE, H3ITLITHEEHE M
NOAXbPAKAHE HA 3€MEHH IUIOIM,BETPEIIHO U HHTEPHOPHO O3€NeHABAHE, IOKYIIKA HA CTOKH WIN JpyTH
Bemu ¢ Len npenpoaaxbata UM B IBPBOHAYANeH ,MpepaboTen wm o6paGoreH Bua B cTpawtra u B
uyxOuta,nposaxba Ha CTOKM CcOBCTBEHO NpOU3BO/ICTBO,HHTEPHOPEH M TPARMHCKA  _usaiine
[pOSKTHPAHE, M3ITBIIHEHHE, HAYUHO-HANCAOBATENCKA NEHHOCT e CKCIICPTHY CHBETH, THPCEHE U e, [Iaraxe
Ha HEQIBIKUMH MMOTH B CTPAHATA K Yy KOHHA,CKOJOTHYHY PaspaboTky ¥ KOHCYATALMY, HpOMIBECHIS Ha
V3KYCTBOTO,IPOMBBOACTBO M THPIOBMA ChC CROXH,CYXH U M3KYCTBEOHH  MBETH,KEPIMIIHN
H3AeNuA,CEMeHa, TI0CaBYeH MaTepPHaN, HHBEHTaP, IpenapaTy | TOPOBEOBETHA
yKpaca,uxebaHa,03eNensiBaHe ¥  u3rpaKAaHEe Ha THPrOBCKYM  OOGEKTMLBBTPEINEH M  YhHIEH

VHTEPUOP,CNEAULMOHHI, CKIaAOBH, KOMHCHOHHA  C/ICKH #IM3UHT, TEPIOBCKO  NPEACTABHTENCIBO U
nocpennmemo,pexnamnu,Huc]mpmalmormu,nporpaumrﬁarpepﬂn onepaumH.




2.1.5asa sa cromasane yia usaricosus omyen

JIPYXECTBOTO BOAM CBOETO TEKYMIO CYETOBOACTBO ¥ HM3TOTBA tumancoBaTe cn oTieTH B
CLOTBCTCTBAE C M3HCKBAHUSTA Ha GBIMAPCKOTO THPTOBCKO H CHETOBOAHO 3aKOHONAT-ICTBO.
Cobriaco 3axoHa 3a CYETOBOACTBOTO, CYMTAHO oT 01 sHyapa 2005 roAwHa, THPrCBCKHTE
APY)XSCTBA NMAT BEIMOXHOCT Jia IpmilaraT MexxyHapofHuTe crannapTa 3a ¢mnancOBY OTHETH
/MCPO/ wm Haumonammure cramgapra 3a dmrancoBr oTweTEm Ha mamm m >pemHn
npepmpustas  /HCOOMCIY.  JlpyxecTBoTo He IOKpHBA 3aKOHOBHTE M3UCKBAEUA 34
3aBUKATENHO npunarane #a MCPO, nopama koero HacrosmmaT $uHancos oTeT € 13 "OTBEH,
cbraacHo msuckpaHusTa Ha HCOOMCIL. 32 texymara dunancosa roxuna Hpyxecraoro e npueno
reudxu npoMeHd B HCDOMCTI, xouTo ca yMeCTHM U IPHIOKMMH 33 Herosata Jeitnocr.

HactosmmaT roaamen ¢uaancos oTuer e miroTeeH IIpA CHa3BaHE MPUHLKIIA Ha NCTOPA™ECKATA
nena, Mo/MGuNApaH B OHPEHENEHY CIIydad C IpCONCHKATA Ha HAKOM AKTHBH W Iac 1IBE JI0
TAXHATA CIpaBe/JINBa CTOKRHOCT.

2.2. Konconudauun

JlpyxecTBoTO HE NpATEXABA KBIMEPHY ApYKecTBa.

2.3, Cpasnumenuu dannu

B%B Bpr3xa ¢ nprerute npomenn s Hammoramaure CTAHNAPTH 32 MANIKA U CPEHY OpeAIDAATHS
B cuna ot 01.01.2008 rox., maxonm or nepara B 6ananca, B oTueTA 38 MpUXOMMTE B pa3sxomeTe 1 B
OTHeTa 32 MaPAIHUA ITOTOK, IPE/ICTABEHY BHB (JHEAHCOBAS OTHYeT 3a 2007 TOAWHA, B HAC-ONAIKRS
(uHaHCOB OTHET ca pexnacmduImMpamw, ¢ nen ma ce oMy H mo-xobpa chOoCTaBH 40CT ¢
AauvHATe 3a TeKymata 2008 roquna.

2.4, Omyemua saaymd

HpyxectBoTo BomM cBOMTE CYCTOBO/IHY PETUCTPH B GRLurapckw nen (BGN), xoiito mprena xato
HETOBA OTHETHA BayTa 3a UpeAcTassne. Jaummre B Gananca m OPZIOKCHAATA KEM EEro ca
UPEACTaBeHY B XWIIAAH JICRA.

Or 01 sayapu 1999r. Grarapexusr aes e ¢ taxcupan Kype kpM €BpoTo: 1.95583 1B. 3a 1 sBpo.

2.6. Cuemogodnu n CORORONCCHUR U RPUBRUIUMEnHU CUECIMOBOOHU RpCUCHKYU
Hanmonanmante CTAHJAPTH 33 (UHAHCOBH OTHETH HAa MAIKY H CPSHY NPENPAITAS H3ACKBAT OT
DBKOBOJICTBOTO Ja NIPHIOKH HAKOH CHETOBOAHH NPEANIONOXKEHUS w| upnbmsETe Y




2.7, Heiicmeauio npednpunmue
DrAAHCOBEAT OTYET € H3rOTBEH HA OCHOBATA Ha MPE3yMIIAATA 32 Ae#CTRAINO P HIpPHsS_HE.
Kvm 31 dexemepu 2008 npednpusmuemo e omueno nevanba om 337xun .ne.

2.8. Techunnuun u ouenxa Ha eremMenmume Ha CHEMOG00HURA BARAHC

2.8.1. Hemexywiu (0vnzompaiinuy) HeMamepuaniy U Mamepuanny aKmuau

IIzpeonauasno npudodusane

Herexymure (I51roTpaitiy) HEMATEPHANHA M MATCPHAIHW aKTHBH IPH ITHPBOHAYATADTO MM
npusobEBaHe Ca ONEHeHH MO ceGecTOMHOCT, KOSTO BKMIOWBA OT MOKYNHATAa UM CT )AHOCT,
MUTHHYECKATE TaKCH M BCHIKY APYTH IPEKH Pa3xoy, HEOOXOMMMA 34 NPUBEKAAHE Ha AKTHEA B
paboTHO chcTOsENE. [IpexwuTe pasxo/i OCHOBHO ca: pasxo/ 3a HOATOTOBKA Ha 06EKTa, [A3XoAR
32 IEPBOHAYATHA JOCTaBKa B 00paGoTKa, pasXo/IHTE 3a MOHTAX, PA3XOY 32 XOHOpapH EA JANa,
CBBP3aHM C MpOCKTA, HENpH3HAaT JAWLYCH KDPSAMT M Jp. ¥ Ca HamMaleHH C pasvepa Ha
HATMCIICHATA aMOPTH3AalNsi M CBCHTYaNHHMTE 3aryOm or obesuemka. JIpyxecTBoTo € ApHENO
croirocTer npar oT 700 nesa 3a onpefeNnaHe Ha Ja/iCH aKTAB KaTO HETEKYIN (xpaTOTpacH), MO
KOATO Ipar Te ce H3NMCBAT KATO Pa3xol, HE3aBUCAMO 9Y¢ T¢ MPHTEKABAT XAPAaKTECPECTAKATA Ha
HETEKYIN (TBITOTPACH) aKTHB.

ITocnedsawo oyennsane

3emATa B2 APYKECTBOTO € GHIH IOCTEHO MpeoncHBanT Ra 31 Zexemspa 2005 o1 HesasACHMY
ouennrend. ONeHKATE ca HaNpaseH: Ha 6asaTa Ha cBoGoxHaTa nia3apHa CTOHHOCT.

Obezyenxa

Banancorrre cToifHOCTH Ha HeTeKymmTE ([eaTOTpaliHA) AXKTHBM MOIICKAT Ha ope=nex 3a
oGe3nenka, KoraTo ca Hanume CHGHTAA WM IPOMEHH B OGCTOSTENCTBATA, KOUTO TIOKA BAT, 9e
OHxa MOIIH Ja Ce OTIMYaBAT OT BH3CTAHOBUMATA MM CTOMHOCT. AKO ca HaAINE TaKkWBa
MHIUKATOPH, e NPEOIMIATENHO ONpe/ieIcHaTa BBICTAHOBAMA CTOMHOCT € 0-HACKA OT “IXHaTa
GanarcoBa CTOMHOCT, TO MOCNEAHATA C¢ KOPATHPA O BbICTAHOBUMATA CTOHHOCT Ha alTHBHTE.
3arybure ot ofesnenka ce oramrar B Otdera 33 NPEXOIA u Pasxo/d, OCBEH axo 3a sanenws
aKTHB He ¢ (POpMMpaH NpeoneHBICH peseps. Torasa mpeomeHKaTa ce OTHACK B HAMAN Hue Ha
HpeoneHbUIHNS PE3ePB A0 K3uepnBaHeTo My. [pesmmennero ce Bkmousa B Otvera 3a IPHEXOXH
H pasxojm.

2.8.2. Mamepuannu 3anacu

Martepranuute 3amacy IpA TAXHATA HOKYNKA Ca ONCHSBAHY 1O LeHA Ha npuxobupane. B kpas
Ha TOIMHATA A OLCHCHH OO HO-HECKATA OT JABETC — HEHA HA LPHAOOMBAHE WIE HeTHA
peamu3yeMa croiinocT. OneHxaTa Opd DoTpeOlIeANeTO UM e H3BBPINBAHA O METONR HACPEXHO
IpeTerjicHaTa cToiHOCT . [Iponyknuara e onerena xeM 31,12,2008r. mo metha peamu—mpyema
CTOHHOCT.

2.8.3. Tvpzoecku u dpyzu e3emanusn

Tsprosekute B3eManws ce DPEACTABAT M OTUHTAT WO CTOMHOCTTA Ha OPHTEHANHO W3/MOCHATA
(akTypa, HaManeHa ¢ pa3Mepa Ha 0Be3leHKaTa 3a AecsOupaemu cymu. ITpubnmsmremHaTa
OLCHKA 33 CHMHHTCIHA M HechOMpaeMu B3eMaHMst ce IpaBd, KOTETO 3a cpOUpacMOoCTTa Ha
lijata cyma CBHINSCTBYBa BHCOKa HecHryprocT. HecnGupaemmure msemamus ce ofes remsmar
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H30AI0, KOraTo TOBA OGCTOATENCTBO ce ycTaHoBH. Hech6upaeMure B3eMamms ce OTLHCBAT,
Koraro c¢ ycTaHOBAT NPaBHY OCHOBAHWA 34 TOBA, WK JaieRO TEPIOBCKO B3EMAHE C¢ NpeHeny
KaTo HambIHO HechOupaemo. MsmuceaneTo cTasa 32 cMeTka Ha (opMUpanHs KOPEKTHB. 2 OpH
JHIICA HA TAKEB, PasXoAa ce BuHcsa B OTdeTa la Ipmxoan m pasxomy.

B3emanmara B NI€Ba ca ONEHEHW IO CTOMHOCTTA [IPE TAXHOTO PE3HAKBAHE, & TE3W
ACHOMUHYPAHH B YIyX/ECTPaHHA BalyTa — IO 3aKIOMHTENHUA Kype Ha BHB xeM 31 JICECMBDR
2008, n ca mamaneHM CBC CTOMHOCTTAa Ha IIPH3H&TATA 00e3EHKA HA TPYAHOCHOHpEEMH u
HechOHpaeMu B3eManya. Ilperien Ha p3eMaHHSTA 3a 0GE3MEHKA ce H3BBPHIBA OT PEKOBOETBOTO
Ha IIpy’XECTBOTO B Kpas Ha BCAKA TOAMHA M aK0 MMA HHIWKAIEM 33 MOXoGHA obe3renxa,
3arybuTe ¢ HATUCIIBAT B OTUETA 34 IPHXOIHMTE ¥ pasxommTe. OGealeHKaTa ce H3IMCIEBA Ha
6a3a BE3PACTOB aHAMM3 Ha B3SMAHMSTA OT AATATA HA NAKexa 10 31 AexeMbpa 2008 roamm, xaro
¢a IPHIOXECHA CEXHUTE IPONCHTH:

Cpok Ha BB3HMKBaHe Han 50 mau - 25%
Cpox Ha pp3HEKBane Hax 180 aam - 50%
Cpok Ha pp3nuKBane Hapx 270 mau - 75%
Cpox Ha Bp3HMKBane Hax 360 aau - 100%

2.8.4. Hapuunu cpedcmea

lTapuynume cpedcmea exmoveam kacosume Hanu4Hocmu u pasnnawjamesHume
cMemKu.

Iaprammre cpenctBa B NeBa ca omeHeEm Mo HOMBEHANTHATA HM CTOHHOCT, a HapNUHATE
CPEACTBA, ACHOMUHHPAHH B IYKISCTPAHHA BATYTa — IO 3aKOYMTEI A Kypc ra BHB mem 31
JexemBpn 2008.

3a neymTe Ha CECTABSHETO Ha OTYUCTA 33 NAPHIHAT MOTOK NIApATE M OAPHYANTE EKBUBANCHTH Ca
HpeACTABCHA KaTO He OJIOKKpaHY Napd B OaHKY ¥ B Kaca.

2.8.5. Paixoou 3a Fvoeniu nepuodu

Ilpencrapenn ca pasxomu, xomro ca mpeamaTeHw Ipe3 HACTOAIaTa, HO CE OTHAAT 3a
CJIeABAMATA OTICTHA FOAAHA.

2.8.6. Ocnosen kanuman

OCHOBHMSAT XanWTan ¢ HpeAcCTaBEH MO HETOBATA HOMMHATHA CTOMHOCT H CBOTBETC™BA HA
aKTyanHata My chjcOHa peructpamust. KeM 31 aexemepm 2008r. EecenmsT HaTBJTHO OSHOBEH
KalATaln € B pasMep Ha 5.XHI. JIB. ¥ € pajmpefcieH B 506pos nsna, Bcexw ¢ HOMEHANHA
cro#HocT oT 10018,

2.8.7. fwnzocpounu nacueu

Hersnaatenure raasaumm mo moayuenure or APYECTBOTO OaHKOBM KPEANTH ca ¢ maaex
mecen; 03.2012r. i ¢ AoroBopena roannma Anxsa B pasmep ma 7,75%. Kpearrare ca oBesnesenn ¢
ABATOTPAIHY aKTHBH Ha obma croiimoct 225 X

2.8.8. 3advnxcenun rcom docmasyuuu u opyeu 3aduadicenun,

3akIDKCHAATA KBM JIOCTABIHIM K APYTHTE TeKYIUM 3aXBIDKCHMS C& OTIHTAT IO CTOMHOCITA Ha
OpUrHHATHHTE (hakTyph (LeHa HAa OPpEIOGHBAHE), KOSTO ce OpHEMa 3a COpaBemMBara CTCAHOCT
Ha cAeNKaTa ¥ e 6bRe H3MUIaTeHa B Ghernme Cpemly NOYICHHATE CTOKA K YCIYIH.
3ankOKeHAATA, ACHOMUHUPAHM B TyX/ISCTPAHHA BAITyTa — N0 3aKIOIHTEHEA Kype Ha BB KeM
31 nexemspu 2008 rommma. Kpatxocpourmre u ABJITCCPOYHNATE 34€MM IThPBOHAYAHO CE
3QIACBAT IO IONYYCHHTE HETHM NAPHYEM moTomyu. Bewuxm nmxem, taxcn u KOMHCHOEHH ce
HpHU3HABAT KATO Pa3XOX B OTYETA 38 IPUXOJUTE W PA3XOLHTE IIpA TIXHOTO BH3HHUKBAHE,




2.8.9 Dunancoe ruzunz

DuRasCOBUAT IM3HAT, OpHE KOiTO ce TpaHcheprpa kbM JIpyxecTBOTO HA CHINECTBEHAR HaACT
OT BCHYMKM DHCKOBE M CTONAHCKH IOJN3H, OPOHITHIAINY OT COOCTBEHOCTT2 BBPXY aKTd3a IOX
(HRANCOB IM3MHT, C¢ KANWTAIM3Kpa B CUCTOBOJHMA HE Oanamc Xaro ce OpeAcTaB.! Karo
RNBITOTPacH MATEpHAlleH aKTHB X0 TA3AHT [0 eHAa Ha He3aGasHa npofaxGa.

JIv3HHTOBHTE IWIAMAHAS CHABPXAT B OOpeAcIcHO CHOTHOIIEHNE JINXBa ¥ PHIANAIIATA &¢ JACT
OT JM3FHTOBO 3aXbDKeHMe (TIaBHANA) TAKa, Y€ A2 CE IOCTHTHE NOCTOSHEH JIAXBEH JIPOLEHT Ha
HEH3IUIATEHATA YaCT OT IMIABHMNATA MO JIMIMHTOBOTO 3afniDKeHme, OnpeAcicHuTe IUX3CHATES
pasxo/d, CREP3aHy C HAeTHN UoxK (GHHAHCOB JM3HHT AKTHB, CA BKIIOYCHM B OTUETA 32 O {OHATE
Ope3s NepHofa HA JM3MHTOBHS JOTOBOP, KOraTO CBINATE CTaBaT ABIKHMH, CELJIACHO
JOTOBOPHATE YCIOBHS, Taka 9e OPSACTARNABAT €IMH MOCTOSHEH HEPHOAWYeH MPOIUHT Ha
HavHAC/EHKE BEPXY OCTABAIOTO 3aIBJDKEHHE 32 BCAKA TOAMHA,

2.8.10. IIposusuu
[IpoBM3HHA ce NpH3HABAT IPE HANMYWE HAa OPABHO KM KOHCTPYKTHBHO 3aTbJDKEHHE CO Haii-

Jloﬁpa'ra npnﬁmme:ma ONCHKA HA BHEIMOXKHHWIC HKOHOMEYCCKH HM3rOAH, KOHTO IIC N3TCKAT
IIpA MoracABaHe Ha 38 bJDRCHACTO KbM JATaTa Ha ¢BH£|HCOBHH OTHeT.

2.8.15. Hencuonnu_u Opyzu 3a0vdicelun KbvM _REPCOHANA RO COUUARHOMO U _H-pyooeo

3aKOHOOAMENCINGo .

Ocurypuremuute otaomenns Ha ,,.BYJUIAHJ] TPEVTOO0/] ce ocHOBaBaT Ha pa3nopes. yuTe Ha
JeHCTBYBAIIOTO OCHTYPHTENHO 3aKOHOAATEICTRO.

OcHOBHO 3aTb/DKCHUE HA paGoTOAaTeId € A2 A3BHPIIBA 3aMbIDKUTEIHO OCUIYPABAHE HaHASTHS
nepcoHant 3a MEHCHOHHOTO, 3APaBHO B cpemy Oe3paboTrna ocHTypsBaHe.

PazMepuTe Ha OCHTYDHTEIHATE BHOCKH CE¢ YTBBPHIABAT KOHKPETHO ChC 3aKoHa 3a Grofkera Ha
JIOO0 3a cproTBETHATA roapHa. OCHTYPHTETHUTE BHOCKHE Ce pasmpefeNnaT MexAy paboTosaTen 1
paboTHHK B choTHOmEHUEe 60%:40%.

2.9.Amopmuzauun  u_obec3uenka RA _HemeKkyuiume (Ovnzompaiinu) Hemamepueruu u

MAMEPUATRY AKIMUCH
AvoOpTE3aNMATE HAa HETEKyNUTe (IBLATOTpaiiiu) HeMaTepHANHM M MATEPHANHE AK~HBH ca
Ha4HCIIABAHM, KATO IOCHC/IOBATEIHO € MpHarad JUHEHHAAT METOX Ha 0a3a mojIe3Rus HaBOT Ha
aKTHBHUTE, OIPE/ICJICHA OT PHKOBOACTBOTO HA JPYKECTBOTO.

Ilpes rojuuaTa He ca E3BHPINBAHA OPOMEHA B IpAIATaHATE METOAY ¥ HOPMH Ha aMOPTE3aNUA B
CPaBHEHHEE C NPEIXOHATa OTICTHA N'OXUHA.

He ce naumcmaBa amMopTM3auMs Ha 3¢MHETE M DasXOiWTe 3a NPHAOCOHMBaHE Ha NBII«TpaiH:
aKTHBH.

lIpenocHaTa CTOHHOCT Ha HETEKYIIMTE (XBITOTPaiiHM) AKTHBH Ce NpEIvexiia 3a eBedTyanrHa
obesneHKa MPH NpoMAHA Ha YCIOBHATA Ha TAXHATA EKCIUIOATALMS, KOSTO OF JI0BeNo 0 IeitHaTa
HEREICTaHOBUMOCT. [IpH HamMYMe Ha TAXMBA YCIHOBHS CTOMHOCTTA UM Ce HAMAISIBA O THAXHATA
Bh3CTaHOBHEMA cTo#HOCT. CTOMHOCTTA Ha ofe3aneHKaTa c¢ OTHACA 3a CMETKA HA MPEON=HLIHAS
pe3epB Ha aKTHBA H/WIH ce BKmousa B OTdeTa 3a OPAXOAY ¥ PAa3XO/H.

2.10. HIpusnasane na npuxodume u paixooume
[Iprxozwre oT mponaxte ¥ pa3sxomuTe 3a AeiinocTTa B JIPYXKECTBOTO ce IMPH3HABAT HA Gasa

OpYHIMNA HA HAYHCNARAHE, HE3aBACHAMO OT IIAPMMHHUTE NOCTHIUIEHAS W INIAIMAHES M [0
CTENCHTA, N0 KOATO CTONAHCKMTE HMITOAW C€ OpEAoOHMBAT OT Jpy:XKecTBOTO H JCKONKOTO
OPEXONUTE A Pa3XOAHTE MOTAT HANEKIHO Jia ce nimepat. [IpaxoquTe ce npu3BaBaT HaMaleH: C
HANPABEHUTE THProBCKH OTCTHOKE. [Ipm mponax6a Ha CTOKM NPUXOAWTE CE MPU3HABATE, KOTATO
CHIIECTBEHA DHCKOBE M HON3HM OT COOCTBEHOCTTa HAa CTOKWTE HpEMHMHAT B KymyBama. Ilpm
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IpEXOCTARSHE HA YCIYTH, MPHXOAWTE CE NPU3HABAT, OTYATAKKH €Tana HA 3aBBPINCHECT HA
cllenKaTa KBM Jarara Ha Gajadca, ako TO3H eTall Moxe fAa ObAe HAJCKAHO M3MEPEH, K IKTO M
pasxoj¥Te, MIFBPIMICHH OO CAENKaTa M pasxoJEie 3a npuxmodsaHero i. Otumrasero m
OpA3HABAHETO Ha NPUXOAMYE UM pa3XofUTe ce MIBBPINIBA NIPM COA3BaHEe HA HIHCKBAHZTO 32
NpYYMEHA ¥ CIeACTBEHA BPB3Ka Mexay TaX. IIprxomdre B pasxoawTe B GyXNECTPaHHA 3AIyTa
€a OTYETEeHN o IeHTpanaus kype Ha BHDB kpM naTaTa Ha HAYRCIABAHETO HM.

TlpExonuTe W pasxoxuTe 3a JUXBX Ce HAYHCIABAT TEKYymO Ha Gasa Ha JOTOBOPEHHMS IMXBEH
MPOLEHT ¥ CyMaTa Ha B3EMAaHETO MIM 3aXBIDKEHHETO, 332 KOETO C¢ OTHAcAT. Te ce mpmeHARaT
JPEXTHO B OTYETA 32 MPAXOMUTE U PA3XOJUTE B MOMEHTA HA BE3HUKBAHETO HM.

2.11. Jawvuno obrazane u omcpoyeny 0awnyu

B choTBETCTBHE C GHITapCKOTO JAHBYHO 3aKOHOAATENICTRBO, APYIKECTBOTO € CYGEKT HA AIHBUHO
ofnaraHe c kopnopaTEBeH AaHEK. HoMmHan\aara nawsuna cTapka 3a 2008r. e 10% .

I[Ipa mpeobpasyBane Ha CYETOBOJAHATA Heuanba B JAHLYHO obnaracMa meganta APYXESTBOTO
OTYHTa OTCPOMEHH JaHbIE Ha Oa3aTa Ha 6alaHCcOBAA METO/ Ha 3aT6DKCHEATA.

BpemeHHH pasNEK® ce NONy4aBaT IpH CpaBHABAHE HA CYETOBOAHATA M JAHRYHATA JCHOBA
/caeToBOHA W NaHEBYHA OPEHOCHA CTOMHOCT/ Ha akTmBATE W NacuBute. OTCPOYeHM N=HBIHA
AKTEBA CE IPU3HABAT, KOraTO € BEPOATHO Ja MMa HaIWIHA obnaraeMa mevajiGa, Cpellly KOgTo
MOXe Ja ObJc YCBOEH OTCPOYEHHS JaNBHUCH aKTHB.

E¢exTsT 0T Npu3sHaBaHeTo Ha OTCPOYEHATE JAHEYHA aKTHBY H/WTH HACHBH CE OTPA3SBAT TaM,
KBJETO € IPEACTABEH C(PEKTET OT CaMOTo CHOMTHE, KOETO T € MOPOAMWIO. 3a CHONTHS KOHTO
3acAraT 0TYETa 34 MPUXOIWTE U PasXoaTe, edeKThT OT OTCPOMEHHTE JANEIHY AKTHBA H IaCHBH
€ MpA3HAT ChIIO B OTYETA 3a OPUXOINTE A Pa3XO/JATe.

Herexymmre ()mu'omaﬁnn) Hema'repnam H Ma'repnaJmn aKTHBHE ca npenc'rane B CHpaBKATa
mo-fiomy. Te ca npeAcTaBeHm IO NeHa HAa UPAACOHBANE, MAHYC HATpYNAHATA aMOpTI3alwd,
MHHYC HaTpylaHa eBeHTyanHa obesnemka. He ce HaumcnsBa aMoprv3amyus Ha 3eMUT: B Ha
aXTMBHTE B Opolec Ha wsrpaxnase. Ha ocTamanwTe akTHBHE ce HATHCIABA aMOPTAZAMHEA IO
JMECHHAA METOA Ipe3 HOJNE3HNUA MM XWUBOT, YCTRHOBSH OT PHKOBOACTBOTO HA HPEPHUATICTO.
Herekymu (xeirorpalind) MaTepHaiHM akTHBHA IO OanaMcoBa CTOMHOCT 3a 225.XWI- jIB. ca
HIOTEKUPaHK KaTo ofe3nevenne no NpeaocTaBeRy Ha JlpyxecTBOTO 6aHKOBH KpearTh.
JAPY’eCTBOTO © BB3IpPHENO MOJMTAKA 33 HAEMAHE Ha 9ACT OT HEOGXOAMMMTE My HE Ky
(mBarOTpaiiHE) MaTepualHA AKTWBA IO JOTOBOPA 3a (MHaHcoR JmsmHT. CpefHata
IpOJTRJCKATENHOCT Ha JIOYOBOPATE € 4 TORMHH, a CPETHHAT IPOLEHT Ha (MHAHCOBATE FA3XOIH
kM 31.12.2008 rosmua ¢ oxono 40%. HaemmmTe nnamanms ca ¢ DHKCHpaHM CyMHM A HAMa
H3BBPINBAHA HPOMCHNA KbM J4TaTa Ha OTYETA.

B GarancoBara CTOMHOCT Ha HETEKYIIATE (IBNTOTPAHHA) MaTEPUANHY AKTHBH € BKIICYCHA W
GanancoBaTa CTOMHOCT HA HASTHTE IO JOTOBOPH 32 (PHHAHCOB JHM3HMI B pasMep Ha 26=mu. JB.
kM 31.12.2008 ropuma .




31.12.2008 31.:2.2007
BGN ‘000 BGN ‘000

OtaertHa croifHOCT
Caaao Ha 1 auyapn 1328 733
IIpunoSury 34 595
IIponanenu
[IpenocraBeny aBaHCH U HEMaTEPUAITHY aKTUBY B IPOILIEC HA
H3TpOKAAHE
Canpo na 31 qexemBpH 1362 1328
HabpaHo uaxabsanane
Canno na 1 gaayapn 153 58
Hauncnena aMmopTi3aums 117 95
Hauncnena amopTusauus Ha OTIIMCAHUTE
Canno na 31 aexemBpn 270 153
Banancosa croiinocr Ha 31 aexemepr 1092 1175

4. TEKVIITA (KPATKOTPAVIEY) AKTUBU
4.1. Mamepuannu 3anacu
2008 2007

BGN ‘000 BN ‘600
CypoBuHU u MaTepUaH 86 44
HezaesbpmeHo NpoH3BOACTRO
IMpogyxua u cTokm, B T.4. 1666 1396
~TIpOAYKIMS 1666 1396
~CTOKHU
IlpenocraBenu asaHcH
Odmo 1752 1440
4.2. Bzemanua

2008 2007

BGN ‘000 B3N ‘000
B3emanus OT IMEHTH ¥ JOCTABYMLE, B T.4. 96 62
- 1aa | roapuHa
B3emanus oT NpeAnpUsTAS OT IPyna, B T.4.
- Han | roauHa
Baemanus, caLp3aHy ¢ ACOLMMPAHU M CMECEHH NMPEANpPHATHA B
T,
- Hana 1 roauna
Jpyru B3emaHus B T.4. 26 7
- Hag |1 roguHa
Ofmo 122 69

BiemannsTa oT KIMeHTH ca GOpMHUpaHM OT TEKYIIM B3eMaHMS OT KIMEHTH Ha IPYKecTBOTO B
ckmoveH porosop ¢ “Jlosepue Bpuko™sa peannzanus Ha pactenns.JIpyrn B3eManus —BKIOYEHH
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C2 Haj[BHCCCHHA aBAHCOBA BHOCKA 110 KOPHOPATHBEH JAHEK B Pa3Mep Ha 24 XWilLJB H AEHOZT o1

5 XWJLJIB.IPEOCTABEH 33 [A30Ba HUCTEPHA.

4.3. Hapuunu cpedcmsa
2008 2007
BGN ‘000 BGH ‘000
Ilapuunm cpeactsa B Gpoi 51 6
Ilapuuru cpencTaa B Geacpounm cMeTkn (menosuTH 19 14
Obmo 70 20
2. KAITHTA. § Y PESEPBH
2008 2007
BGN ‘000 BGaY ‘000
3anucan KamuTan 5 5
Tipemuu ot emucun
Pesepp oT nocnensaimy omexxu
3aKoHOBH pe3epsu
Peseps, cBrpsan u uakymenu coSeTBeHy akipy
Peaeps, crrnacHo yupeaurenen akr
Hpyru pesepsu
O6mo S 5
Hampynanume newandu ca ¢opvupany ot neuanéu » TIPEAXORHYTE OTYETHH NEPUOAM.
&. JIPOBH 3]
2008 2007
BGN ‘000 BG.Y ‘000
T1poBusny 3a NeHcuM U APYTH HOXOOHM 3aXbIKe NS
[TpoBu3my 32 fakbiw, B T.4. 112 77
- OTCPOYCHH JaHbLK 112 77
Hpyru IpOBM3MM U CXOMHH 3aKbLIDKEHUS
O6mo 112 77
Otcpodenute qawsny ca (opMUpaET 0CHOBHO OT ONEHABaNETO Ha TrOTOBaTa IPOAYKIHS IC
HETHa palM3upyeMa CTOMHOCT KBM AATATA HA OTYCTA.
2008 2007
BGN ‘600 BGY ‘000
Obmuranmonsy azemu
JapnbKeHns BB UHAHCOBU NpeATPHATYE 320 319
Ionyuenn apancu 65
3agnmxeHns KEM KocTaRuMIM 25 60
3axBIDKEHNs IO NOALH
3aabmKeHNA KbM NPEANPHSTHS OT Fpyiia 345 169
3aam/KeHns, CBLp3aHy ¢ aCOLMHPARN ¥ CMECCHH NpEANPUATUS
Hpyry sanmmxenus 318 328
3anbKeHHs KbM nepconana 18
9



Ocurypurensn 3anb/oKeHus 6

HaabuHl 3annDKeHHs 9 29
Oomo 1106 905

JlpyecTBOTO Ha9MC/IABa PAa3XOMM 33 HEH3NON3BAH IUATCH OTIYCK Ha nepcoHala KeM 31
AexemBpu 2008 m ceep3anmTe © TAX comEanHU OCHTYPOBKH K I' 0Tpasfasa B Ordera 3a npaxoan
u pasxomu. OCTarsKeT B Kpad Ha NEpPHOAA ¢ NPEACTABEH B Gamamca 38¢AHO € TEKWIOUTE
3a[B/DKEHHA KBM NEPCOHANA ¥ OCATYPHUTEIHATE OPravH3aIy,

Jlpy’XecTBOTO HMa 3aX5IDKeHES 0 GAHKOBY H €X¥H (PEHAHCOB XBITIOCPOYHHE KPEAWUTH, THHTO
Tanex a3Tya npes mecen 03.2012 u mecen 10.2012 rogusn pecnextusHo.

Kpexutate ca oGe3nederu apes umnotexa, Ha ABITOTPAHHY aKTHBY 3amacy 3a 225X s,
3a/b/DKeHMATA KEM IPSAUPHNTHA OT IPYINATA CA OCHOBHO OT JOCTABKA HA pacTerdsd M
nocansueH MaTepuan oT Xonaugas. JpyxecTBoTo mMa ZABJITOCPOTHY 3abIDKEHHS IO DO TIeHH
AOULIHATEIHA BHOCKA OT CLAPYXHUIMTE HANPABEHY B IIPEIXOAHH I'OTHHY.

JIpyXKecTBOTO MMa NPUXOAA OT (HHAHCHpaEuS B PE3YNTaT Ha NONYYeHO (MHAHCHpaite OT
XonasackoTo MPABATENCTBO 3a HATPAXAAHETO Ha OpamXEpHUATA,

8 TP X0OAU
2008 2007

BGN ‘000 BGH ‘000
Ipuxoau or npoaaxGa Ha npoxyxMA 1228 938
IponaxGa Ha cToxu
[lprxonu oT u3ebplEeny yeayrn 38 14
Hpyra npuxoau, B T. u. 719 1120
« OT npoax6a Ha ALArOTPalHM AKTUBY
- OT NpoAakGa Ha MaTepuanHu 3anacu
~ OTTIMCAHH 33Ib/KEHUR
- oT JHHAHCHUPAHHS 233 361
O6mo 1985 2072

Otuerenu ca mpuxo ot brHanchpane B pasMep Ha 233 XuILJIB ,0CHOBHO (hOpMEpAHH OT
HaTUCICHATE aMOPTA3ANANR Ha XBNTOTPAHITE aKTHBA HITPAJEHT B Pe3yJTaT Ha HONy9enc

(rHancHpaHe oT Xonanays.
L PA3XO0 0] IHOCT
9.1. Cypoeunu u mamepuanu
2008 2007
BGN '060 BGH '000
Cyposunu 3a nIpou3BOACTBOTO 869 885
T'opusa u eHeprus 30 26
Cnomararenuu matepuanu 12 17
Kannenapcku matepuami u KOHCYMATHBY 1 1
PesepBHu uactH 2 5
O6mo 914 934
9.2. Buvrwmnu yenyzu
10



2008 2007
BGN '000 BGH '000

Pazxoaw 3a yeAyru ot noARsbAHKTENN 3 37
Pa3xosu 3a KOMyHHKALMY K TEXHUMECKA TIOMNPhIKKS 7 8
Pasxonu 3a Haemu 7 10
Pasxonu 3a pexnama 12 21
Koncynrasrekn yemyru 26 75
Komucvonnu yemyru 7 3
Pasxonu 3a 3acTpaxosku 9 6
Pa3xonu 3a peMOHT U nogapsxkka 23 6
MeCTHU JaHbLy Y TAKCH 3 2
JlaHbIH BBPXY pasxogure 1

AGoHaMeHTH

06mo 98 168

9.3. Paixodu 3a nepconana

2008 2007
BGN '000 BGY '000
BranarpaxaeHus 1 3amnaTy 185 43
Couyanuu Hagbapxu M IUTAINAHYS
Brocku 3a coupanto ocurypapaxe 37 14
Hauucnenws 3a Henomssan niaten ornyck
Hauncnenu cymu 3a 0Ge3lueTeHIs MPH NEHCHOHMpaHe
Hauwcneny cymu 3a ocuryponiu BLPXY HEH3IOJI3BAH UTATEH OTIYCK
O6mo 222 57
9.4. Pazxodu 3a amopmuzayun u obeayenxa
Hagucienn ca pasxoau 3a amopTazanms B pasmep Ha 117 xnn.m,
9.5. [pyzu paszxodu 3a onepamuena deiinocm
2008 2007

BGN '000 BGH '000
Banancosa crofiHocT Ha npomaseHuTe axTuBY

Hpopusnu

IIpeacraBurennu pasxonu

Komanauposku 4 11
Japerus 8 3

Ormucany s3emanna
Bpak Ha mMaTepuanuu 3anacu
Jhvxsu no 3a6aBeHy IWIamaHMa KeM G10mKeTa
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Heswacranosen kpeaur no JIC

Apyru
Otmo 12 14
10. (@
%
2008 2007

BGN ‘000 BGN ‘000
Pa3xomu oT o6e3leHKa Ha (PHHAHCOBH AKTUBH, BIAIOUUTRIIHO
MHBECTHIHKTE, MPU3HATHA KATO TEKYINM (KpaTKoTpaliky) akTuUBH,
BT,
- OTpHLATENHHA PATHKA OT MPOMSAHA HA BATYTHW KyPCORe
Pa3xoau 3a JIUXBY M APYTH (PUHAACOBY pasxonw, B T.9. 33 29
- pasxomy, CBbP3aHN C NPEANPHITAS OT Ipyna
- OTPHLATENTHY PA3NMKK OT onepanmy ¢ PUHAHCOBH aKTHBA 1 1
Odmo 33 29

11, PA3IXOAU 34 AAHDBII BHPXY [TEYAABATA
2008 2007

BGN '600 BGN"000
Texym Aanbi 3 vv)
H3MeHenve B OTCPOUCHHTE JaHBYHI RKTHBY U ITACHBH 34 44
Edexr oT npoMaAHa Ha JaHBYHATA CTABK2
Odmo pasxon 3a AaHBR 37 66
CpriiacHO H3TOTBEHHs TroAMmMeH (WHAHCOB OTYET IO GRITAPCKOTO  CYETORHO

3aKOHONATENCTBO M OOJOXEHEA B3 OCHOBA HA 3aKOHA 32 KOPHNOPATHBHOTO HOXOXDNHO
obmarane obsaraeM pesynTar, APYXECTBOTO € HAUHCIMNO M BHECHO KOPIODATHBEH NAHLK B

pasmep Ha 3 Xm1.aB. 32 2008 ropmaa 1 22 xan.as. 3a 2007 rogaHa.

B pesyntar Ha npunarane Ha GanaECOBRMS METOX Ha 3aXG/DKEHHATA APYRECTBOTO OWIHTA

CICOHATE OTCPOYICHN JAHBYHM 3KTHUBH B IaCHBH:

12. TACHBY Y AKTHBH IO OTCPOYEHH TAHBIIY

Omipoustiume daweyu sepxy nevastama xvm 31 sexemspm ca CEBP3AEM CBC CACAIUTE

ofexTa B Gaaauca:

GpemMenna epemMenna
Paaauxa 0anvK paznuxa dasex
31.12.2008 31.12.2008 31.12.2007 31.12.2907
BGN ‘060 BGN ‘060 BGN ‘000 BGN <00
Ipenmnenne Ha
NpHX.HaR. pasX.CeNCKOCTOIL NPOXYKIHs 451 45 1070 107
Pe3seps oT nocneapalna oueHKAa Hd AKTHBY -
Ofugo nacueu no omcpovenu oarwsyu 451 45 1070 (07
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100 10 304 30

Hewusnon3spann ormycky U obestereHus 7 1

Obwio axmueu no omcpouenu Oawsyu 107 11 304 30
Herno canao Ha OTCpoYeRnTe AaAbIA 344 111 766 oy
BBPXy nevanbara (DacHBR)/ AKTHAB

13, AUBUAEHTH

l'ogmmuoro o6mo crGpanre Ha ApyxecTROTO 32 2007 TOJ. € B3C/IO PEIICHHE 34 33JiclIAEe HA
negantara , peam3Kupana pe3 ChIIATA TOJUHA.

14. CAE. IKH ChC CBHP3AHM  AMI 14

Hpodaycou na cevpzanu nuya 2008 2007
BGN ‘000 BG.N ‘000

Mponyxumsa 178 296

Croxn

Yenyru 12 5

Obmo 190 301

YcnoBusaTa, NpE KOHTO ca HM3BEPINBAHY CACHKHTC HE C& OTKIOHABAT OT NA3apHATE NEHE 32
MOROGEH BHJX COCIIKH.

15.KAFQYO IIEP

1.Wpuma Hopnanosa Tanepa — Yopasuren
2.Tarsmia Tonopora Bosmxuesa -Ynpasuren
Br3HarpaxieHuaTa Ha KIIOY0BAA YIPABICHCKH OEPCOHAN, BKIIOYATENHO OCHIYPHTEIHUTE

BHOCKH ca;
2008 2007
BGN ‘000 BGWY ‘000
By3xarpaienns 1 Ipyru KpaTKOCPOUHU A0XOAW 35 33
TauTuemu
O6mo 3s 13

Daxmopu na unancosume puckose

He#BROCTTa HA NPY)XECTBOTO € M3NOKEHA HA MHOKECTBO ¢unancopn puckome, BKmO“Bam:
edexTHTE OT IpOMAHATA HA BANYTHHTE KYPCOBe, JTHXBEHHTE IIPONCHTH MO THPIOBCKITE H
GaHKOBHTE KDEAUTH, 3A)I03K CPeHly B3EMAHNUS U KPEIWTHE IIEPHOAM, IPENOCTABIHYA Ha KIEPHTH.
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16.1 Puck om Kypcoasu pasiuxu

JleiilocTTa Ha IPYXKECTEOTO CE OCHINECTRABA KAsIo B BhiIrapns n nomacTosmen He MG KeHn
Ha PHCK OT KyPCOBK pa3/IMKH.

16.2. Tuxeu no mropzoscxu u 6aRK06U Kpedumy

3a (uHaHCHpaHe Ha CTONAHCKATA CH AEHROCT JPYKECTBOTO M3MON3BA GAHKOBH KpEI|ATH.
Ba#KoBHTe KpeIUTH C& 0GE3NETARAT C HIOTEKH HA HEABEKYME HMOTH K ALJITOTPAHEN AETHBH,
lopmmuara maxsa no GaHKOBUTE KPEAUTH BapHpa B paMKkuTe aa 7% -8 %.

16.3. Kpedumnu puckose

ApyXecTBOTO PEAOCTABSA KPESMUTHA NEPHOAH Ha IO-TONEMATE CH KIHCHTH OT €IHa CCAMIFIIA JI0
60 mum.. OT cBOA CTpaHa JAPY:KECTBOTO IOJ3BA KPeAMTHH OCPHOAY B DAMKHTE Ha €IHH Mecer,
IpeOCTaBEHN MY OT HETOBHTE JCCTARYMIIH,

16.4. Tuxsudnocm
P1x0BOACTBOTO HA APYKECTBOTO TOAAEPXA AOCTATHIHO CBOOONHN MAPHYHH HATAIHOCTH C nen
OCHTYpsiBaHE Ha IOCTOSHHA JIMKBANHOCT,

7 YCTAHOBE 3

ApyxecTBOTO HAMA IPEYCTAHOBCHH JeHHOCTH

18.ChE C IF, T
KeM fiaTaTa Ha H3roTBANE HA HACTOAUAAT (PUHAHCOB OTHET HE C4 HACTEHIMTH CHOUTHS,
U3ACKBAIIA KOPSKIMY HA (PUHARCOBATE OTYETH A Ha MPIIOKEHHUATA KEM TAX,
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