D reyiia Bhirarits

INognmen punancos oTyer

U IO0KJIaJ 3a AeHHOCTTA
Ha BectHukapcka rpyna Bearapust OO/

3a 2013 roauna

-




_-[ ———-

BECTHMKAPCKA I'PYIIA BBJITAPHA OO/

0\
YnpaBures: ‘/\ Benenuna AraHacosa I'ovdeBa
\
1|
CneraBHTE: Bopana ToxopoBa
Anpec Ha ynpaBJieHHE: rp. Codusn

6ya. "Tlapurpaacko moce' Ne 47

KOpucrn: Meroan Ilerkon
anB. Ilnamena Mapxosa

OG6cayxBaly OaHKH: Paiidaiizen6anx (brarapus) Y. Vi |
YunKpeant Byn6anx A/l
HMusecrbéank Al

OnuTopn: BYJ OJUT 00




)

BECTHUKAPCKA
I'PYTIA BBJITAPHASA

Cbhabpixkanue

1.I'oguuren qoxiafg 3a JEHMHOCTTA
2.00UTOPCKH TOKIIA

3.'oguieH GuHAHCOB OTYET

17 cTpanunu

4 crpaHuLU

78 cTpaHALA




BECTHUKAPCKA TI'PVIIA BBJI'APUA OO/
JOKJIAI 3A AEMHOCTTA 2013 roguna

NOKJIAJ 3A JEMHOCTTA

Vaopasutensar Ha “BectHukapcka rpyna bearapus” OO/] npeacrass noknaz 3a
neiiHocTTa M QuHacoBus order 3a 2013 rommHa, M3TOTBEHH B CHOTBETCTBHE C
MexayHapoAHHUTE CTaHAAPTH 32 QMHAHCOBU OTYETH.

Te3u ¢unancou otueru ca ogutupanu ot bYJI OJUT OO/I.

OCHOBHA JTEMHOCT

HpyxectBoto e peructpupano oT Coduiicku Tpajacku cbl, pupmeHo aeno No
2088 ot 1997 rox., Tom 415, ctp. 168, mapt. Ne 37540, kato IpyKECTBO C OrpaHUYEHA
OTTOBOPHOCT ChC CeAANuIle U ajapec Ha ynpasienue bwirapus rp. Codus, obumHa

Cpenen, 6yn. “Ilapurpancko moce“Ne 47.

Kem 31.12.2013 1. pasnpeneneHHETO Ha JPYKECTBEHHMS KamuTal Ha

IPYKECTBOTO € KaKTO CJIE/Ba:

2013 2012
bporii % bpoui %
osnoge osnoge
[Tpo Hro3 bearapust AJ] 80 80% - -
Menuiina rpyna bearapus- Xonauar OO/] - - 80 80%
BI' Ilpuatmenuss OO /] 20 20% 20 20%
100 100% 100 100 %

C npotokon ot 23.04.2013 r. Ha OOmpETO CcHOpaHHE HA CHAPYKHULIMTE Ha
Menuiina rpyna bearapus-Xonauar OO/l e B3eTo pemeHue 3a npoaaxoa Ha 80 gsa
oT KanuTana Ha BectHukapcka rpyna bearapus OO/] na IIpo Hro3 benrapus A/l.

C nmoroBop ® aHEKC 3a MOKYMKO-TIpoaaXkOa Ha JApyKecTBeHU JsuioBe oT 29.05.2013 r.
Mexay [Ipo Hro3 bearapus A/l u Menuiina rpyna beirapus-Xonguar OO/, 80 gsuia

ot kanuTana Ha Bectuukapcka rpyna bearapus OO/] ca npoganenu.

OOCTOATENCTBOTO € BIIMCAHO B THPTrOBCKUS perucThp Ha 26.07.2013 T.
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OCHOBHUSAT KallMTaJl Ha JIPYKECTBOTO € BHECEH OT CHAPYKHUIIUTE U € B pa3Mep
Ha 5000 nB., pasnpenenen B 100 paBHM 1s1a ¢ HoMuHanHa croitHoct oT 50,00 1B. 3a

BCEKHU I511.

2013 2012
Opoii Opoii
bpoit nstoBe, HABIIHO IIJIATEHU:
- B HAYAJIOTO HA roJIMHara 100 100
Bpoii as10Be B Kpast Ha ToIMHATA, HAI'BITHO TIJIATEHU 100 100

JlpyXecTBOTO ce MpelcTaBisiBa M yIpaBisiBa OT ympaButens JlroOomup

Brnamumupos [laBnos ( 2012 r. mo 25.07.2013 r.) u Benenuna ArtanacoBa ['oueBa (
o1 26.07.2013 1.).

C TBproecko mnwaHoMoumo ot 19.12.2011 r. mo 03.09.2012 1. e
yIbIHOMOIIEHa 1-a Mapus TeneBa MnmeBa na mpeacTaBisiBa JIPYKECTBOTO U Jia

CKIIIOYBa TbBPIrOBCKU CACIKHA OT HEITOBO MMC.

C HOBO TBHprocko mbIHOMOIHO OoT 04.09.2012 r. no 05.12.2012 r. Mapus
TeneBa WMnueBa u Benennna ArtanacoBa ['oueBa ca ymBIHOMOIIEHU 3a€IHO U
CbBMECTHO JIa TPEACTABJISABAT APYKECTBOTO M Ja CKIIOYBAT THPTOBCKUA CHIEIKH OT

HETOBO NMEC.

Ot 26.07.2013 1. [IpykecTBOTO ce IpPEICTaBIsABA U YIPABJIABA OT YIPAaBUTEIs

Benennna Atanacosa ['oueBa .

OO6CTOSTENICTBOTO € BIMCAHO B THPrOBCKUS peructsp Ha 26.07.2013 1.

Cobocmeenocm na opyrcecmeomo-maiika

J0 25.07.2013 r. coGcTBEHMIIN Ha KaluTaja, Ha KoMIaHusTa-Maiika Menuiina ['pyna
bouarapus — Xonauur” OO/] ca Jlro6omup IlaBnoB - 43%, Orusia Jlones - 40% u BI'
IMpuntmenna OO/ - 17%.

Ot 26.07.2013 r. xomnanus-maiika e [Ipo Hro3 bearapust A/] .

IIpo Hro3 bearapus AJ[ r1p. Codus e yupeneno mpe3 wm. Asryct 2012 r., karo

AKUOHEPHO JPYKECTBO. AKIIMOHEPHHUAT KallUTal PErUCTPUPAH U BHECEH IIpH
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cp3naBanero My € 50 000 neBa, pasnpeneneH B 100 ooukHoBenu akiuu mo 500 neBa

HOMHHAaJHA CTOMHOCT Ha CAHa aKIus.

“Becruukapcka rpyma bearapus” OO/l (apyxectBoto) ¢ yact ot Ilpo Hro3
boearapus A/l.

lNogunmusT ¢QuHAHCOB OTYET Ha JPYKECTBOTO Ie OBJAE€ BKIOYEH B

KOoHconuaupanus ¢punancos otdeT Ha [Ipo Hro3 bearapus AJl 3a 2013 1.

3a 2013 1. cpeqHO-CIIUCHUHUS CHCTaB Ha IMEpPCOHANa B APYXeCTBOTO € 213

cyxutenu (2012 r.: 200 ciyxurenn).

[IpenmMeTpT HaA JEHHOCT HAa JAPYXKECTBOTO BKIIOYBA CIEIHUTE BHUIOBE
olepalMM M CHAENKU: paboTa BBB BCUUYKM OO0JIACTM Ha BECTHUKApCKUS OH3HEC,
ocobeHO B oOnactta Ha OOsSBHTE, TUIACMEHTA, IIOKYIMKHTE W KOMEpCHaHaTa
eJIEKTPOHHA 00paboTKa Ha JaHHUTE, ChIIO0 U B 00JIACTTa HA IPEJOCTABSHE Ha YCIyTU
OT BCSKAaKbB XapakTep — aJMUHHMCTPAaTUBHH, CUYETOBOJHHU, THPIOBCKUM U JPYIH,

OCHOBHO Ha CBBbpP3aHU JIHIA.

MPEIJIE] HA JTEMHOCTTA

Co3nanena B Havanoto Ha 1997 r., BI'b npenacsa B bbarapus Beue yrBbpAeHUS
B EBpomna mojien Ha HeMckus BecTHUKapcku KoHuepH BALL Konnennusra, 3ainernaina
B OCHOBara Ha Mojena, € OOeAUHSBAHETO Ha aJIMUHHUCTPATUBHUTE H3IATEIICKH
JNEHHOCTH Ha Tpylna BECTHUIIM M CIOUCAHHS B OO0 JAPYXKECTBO 3a TIXHOTO
obcmyxBane. LleHTpanu3upaHOTO ympaBieHHE Ha JEHHOCTH KaTo MPOM3BOJCTBO,
cHa0/siBaHe, pa3NpOCTpaHEHUE, peKiaMa, MApKETHUHT W Jp. BOAM JI0 3HAYUTEITHO
HaMaJsiBaHE Ha Pa3XoJIMTe Ha OTACTHUTE U3JaHUs.

[MpucvenuHsiBaHeTo KbM [ pyrara mogoOpsBa HKOHOMHUYECKUTE IMOKA3aTEId Ha
TUPAXUPAHUTE U3JAHUS U € €IHAKBO YCMEIIeH KaKTo 3a MOMYIIPHU MacOBH M3aHUS,
Taka M 3a CelHATN3UPaHH U3JIJaHUS C IT0-OTPaHUYeHA ayIUTOPHSL.

KoMmmanusra e crneunaiv3upaHa B U3BBPIUIBAHETO HAa U3IATENICKH YCIYId 3a
BOJICIIMTE BECTHUIIM M CHUcCaHUSA Ha umzaarencrBara “Memma Xommuar’ AJl, “168
gaca” EOO/l, “bwmrapcku depmep” OO/, “bwuarapuss muec” EAJl; wu3BbBpIBa
aIMUHUCTPAaTUBHO OOCIy)KBaHe — CHaOjAsBaHe, €JIeKTpOHHa o00paboTka Ha

uHpopMaluaTa, MapKeTUHI, (UMHAHCOBO-CUETOBOJHO, IPAaBHO, THPrOBCKO



BECTHUKAPCKA TPVYIIA BBJI'APUA OO/

JOKJIAJZI 3A JEMHOCTTA 2013 roguua

oocnyxBane Ha ‘Tlewatnumna Codus” EOO/l, “Arenmus Crtpena” EOOJ, “Cant*
EOO/, “ Meauitna I'pyna bearapus Xonamguur” OO/ , “Aymuopon” OO/.

3a cp3gaBaHETO Ha KAYeCTBEHW W3/aHUS JONpPUHACS M OTACISHETO Ha
aJIMUHUCTPAaTUBHATA OT pelaKIMOHHa padoTa.

[Mpunaranuar ot “BectHukapcka rpyna bwarapus” OO/l moxaen rapanTupa
cBoOo/laTa M HE3aBHCHUMOCTTa Ha Ileyara M THOJUIbpXa MHOrooOpa3sueTro Ha
BECTHHUKAPCKHS Ia3ap.

“Bectnukapcka rpyna bwarapus” OO/l npeayara nmpoka rama OT peKIaMHHU
yCIyru — Majku OOsIBM, PEKIaMHM Kapera, BllaraHe Ha pPEKIaMHM MaTepuaad B
00CIIy’)KBaHUTE BECTHUIU U CIIUCAHUS — OPOILYPH, KaTAI03U, MOCTPH U TECTEPH.

PexnmaMHu  KOHCYNTaHTH MOANIOMaraT KIMEHTHTe B U300pa Ha Hail-
MOAXOASIIMTE U3IaHUS U CTPAHULIM 3a TSIXHOTO peknamMHo mpenactaBsHe. C peauiiata
JTON'BIHUTEIHA TPOAYKTH M YCIYTH, KOMTO TOCETHTEINTE HamMHupar B oducure Ha
BI'b - xaurm nHa Kuauromsmatencka xema “Tpyn”, ¢uiMoBM 3armaBusi W Jp.
CIeHAIHU MPOAYKTH OT KOJIEKIIUUTE Ha OOCIY)KBAaHUTE U3IAHUSI, TE€ CE MPEBPHIIAT B
MHTEPECHU MYJITUMEIUNHU LIECHTPOBE.

“Bectnukapcka rpyna bwarapus” OO/Jl, kakTto pgocera 1ie M3BbpIIBA
pasnpocTpaHeHHe Ha aKUMM KaTo NPWIOKEHUE KbM BECTHHIM U CIHCAHUA, U
a0OHAMEHT Ha eJEKTPOHHU U3IaHHUSL.

“Becruukapcka I'pyna bobarapus” OO/ pasmonara ¢ MojepHa eleKTpOHHa
THPrOBCKa CHCTEMA.

WNnurtepner crpanunara Ha “BectHukapcka rpyna bwarapus™ OO/l, mpemara
akTyagHa uH(pOpMaIus 3a JEHHOCTTa Ha JpykecTBara oT [pymara, aboHameHT 3a
neyatHu u3nanus, obcmyxkBanu ot BI'b, E-uzmanme na B-x “ Tpymn“ , 24 gaca ”
“Ceamuuen Tpyn”, “168 uwaca”, “bwarapcku depmep” u “ Xobu depmep”’, “Beuuko
32 CEMEWCTBOTO”, MOKylka Ha CHUMKHA , Online mpuemane Ha Manku peKIaMHU
00sIBU.

“Bectnukapcka rpyna bearapus” OO/] npemiara npodecHoOHaTHN U3IaTEICKH
yCIIyTH HE caMo 3a coOCTBEHMTE JpyxkecTBa. OT pexiamaTta ce BB3IOJ3BAT U JIPYrH
W3JaTe’Iu Ha BECTHUIU U CIIUCAHUS , €JIEKTPOHHU MEJIUU.

“Bectaukapcka ['pyna bearapus” OO/] npeniara Ha yuTaTeaIuTe HA BECTHUIU
JOI'BJIHATEIHY MEIUNHU MPOJYKTH, KaTO aJanTUpa 3alaJHOEBPONEHCKUs MOJEN 3a

pasnpocTtpaneHue Ha kuura u DVD ¢ BecTHUK.
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[Ipe3 2013 roguHa ce pa3mpocTpaHsBaxa 3allOYHAIU MPE3 MPEAXOTHU TOAUHU
aKIlMM ¥ CTapTHUpaxa HOBM MHULIMATHUBU Ha B-K “ Tpyn”, “Cenmuuen Tpyn>, ‘24
yaca”, “168 yaca”, “bwarapus naec”, “bearapcku depmep” u “Xobu depmep’- KHHUTA
“Konena nu HoBa roguna mo Ovarapcku”, Kanenmap “JlocroitHute Obiarapu”, KHHTA
“Hammmonanen otbop mo ¢yrbon”, Konekmus 3a npena ,Jllpukaskum Ha 1mac”,
KPUMUHAJIHU pOMaHU C BecTHUK “bbiarapus nuec*- ,MDopmara Ha Bojara’,
»lepakoreHoto kyde”, “Kpanmeust Ha 3akycku” , KHUTA "AHTPAKTUUYECKH THEBHUIU
Ha npod.Ilumnupes, nereBoguTenu Yynecara Ha CeBepHoTo u IOxkHO UepHOMOpue,
npemuepHa kuura Ha Jucuu ,Camonern”, xaura “Peuentu 3a miactue”, DVD
“JIrobumo kuHO”, “Jlum na me Hama” — ['pada u ap.

IIpe3s 2013 rogmna “BectHukapcka rpyma bearapus” OO/l peamusupa
COOCTBEH MPOEKT 3a MPOU3BOJICTBO U PA3MPOCTPaHEHHE HAa COOCTBEHH MPHUIIOKECHUS —
oOpasoBarenHa mnopenuua Jlutepatypa 3a Matypa, Kangupar cryaeHTCKH
CIpaBOYHUK 3a bwirapuss m uyxOuna, mopemunara “Tom 50 Ha ObATapCcKUTE
KkoMnaHuu” ¢ uH@opmanusa mo cekropu — ArpoOusHec, Menuuuna, Twprosus,
OOpazoBaHue  T.H.

Karo pesynratr u ot neiiHocrra Ha “BectHukapcka rpyna bearapus” OO/,
KOSITO ~ OCBUIECTBSIBA  IIEHTPATU3UPAHOTO aJIMUHHUCTPATUBHO OOCIy)KBaHe Ha
u3aTeNcKuTe AeHocTH B ['pynata oOHOBEHHTE MHTEPHET CallTOBE Ha BECTHULIUTE
“Tpyn” u ‘24 wyaca”, “bearapcku ¢epmep” u JAp. JHaBaT BB3MOXKHOCT Ha
noTpeOuTeNUTe Ja MOodydaT O€3MIaTHO MHOTo MoBeue HHGOpMaIus, aHaIU3M,
KOMEHTapH, Ja y4acTBaT B WIPH, aHKETH, Jia U3MpalaT MaTepuald - TEKCTOBE,
CHUMKHU, Buaeopenopraxu. Ha emHo mscrto e cwOpana wmsmata uHQopmanus ot
bbarapus - OT LEHTPaTHOTO W3JAaHHE W OT PErMOHANHUTE u3nanus B IlnoBnus,
Bapna, byprac, Crapa 3aropa u ap. B miobainata Mpeka MoOXe J1a c€ BUIIT HE CaMO
CHIBPKAHUETO HAa TEYATHHUTE W3JaHUs, HO W Hail-aKTyalHUTe HOBUHH OT JIEHS,
OOHOBSIBAHM B peaTHO BpeMe, MOJEPEH U aKTyaJleH Au3ailH, KakTo W Haid-

CbBPCMCHHHUTC Bb3MOKHOCTHU 3a pCKIIaMa.

Ipe3 2013 roguHa 3a OChIIECTBSBAaHE HA CBOATA JAEHHOCT “BecTHHKapcka rpyma

bearapusa” OO/l peanusupa Npuxou OT ONEpaTUBHA JAEHHOCT KaKTO CJIe/IBa:
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[Mponaxx6a Ha yciyru

[Iponax6a Ha CTOKH

Ilpoodasicoume no 8uooee yciyeu KiOY8aAM :

Pexitama BBB BECTHMIIU U CITHUCAHUS

AJMUHHUCTPATUBHH YCIYTH

Paznpenenenue Ha AMPEKTHU pa3xou

[Ipeaneyar

TB Menus

VYcenyru mo noctaBka U pa3npocTpaHEeHUE Ha MPUIOKEHHS

2013 2012
BGN '000 BGN 000
18,779 25,294
16,991 21,231
35,770 46,525
2013 2012
BGN '000 BGN '000
9,246 11,201
4,129 5,245
2,088 3,132
1,451 2,539
1,143 380
722 2,797
18,779 25,294

JpyXecTBOTO OCBIIECTBSIBA LIEHTPATU3UPAHO aJIMUHHUCTPATUBHO OOCITy)KBaHE

Ha Isata ['pyma. AIMHUHUCTpAaTUBHMTE YCIyIM ca B o0JiacTTa Ha: pekiama H

MapKeTUHT, JaHBYHU M (UHAHCOBO-CUCTOBOIHHU YCIYTH, IMPaBHO OOCTy)KBaHE, 00IM

AIMHUHHUCTPATUBHU YCIYI'H, YCIYI'H 11O JOCTABKa HAa AKTHBH, IT 060J'Iy>KBaHC, YOBCIIKHU

pecypcH, oxpaHa, H Jp..

IIpooasicoume no 6udo08e cmoku 8KIO46AM :

BectHukapcka xapTust

Pe3epBHM yacTH, OCHOBHU U CIIOMAaraTeJIHU MaTepuaiu
[IpunoxeHust BbB BECTHUIIM M CITUCAHUS

Crapu BECTHUIIM U cTIMcaHus (0TI byHa XapTus)
EnexrpoHeH abOHAMEHT Ha BECTHUIU

[Takeru, Bayuepu Ao, Jla!

BectHunu u cnucanus

Hpyrn

2013 2012
BGN '000 BGN '000
13,976 15,484
2,083 2,416
463 2,159
427 556

9 11

7 559

- 32

26 14
16,991 21,231
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B Otuera 3a BceoOxBaTHUS A0xX0A Mo3uius “/[pyru moxomum OT AEHHOCTTA,

HetHo” 3a 2013 roguna 764 x.uB. ( 31.12.2012 r.-880 x. 51B.) ca: MpUXOAN OT HaEM,

MEAMITHO MapTHBOPCTBO, JINXBU MO THPTOBCKUA B3€MaHUs U Jp. 11O JOTOBOPH.

Pazxogute ot OIlcpaTvuBHa JEeHHOCT B OTuera 3a BCEOOXBATHUS J0X0J Ca

MNpEACTaBECHU KAKTO CJI€ABA:

2013 2012

BGN '000 BGN '000

Pa3xonu 3a CypoBHHH ¥ MaTepUaIH (967) (1,287)
Pasxoau 3a BHIIHK YCIyTH (14,170) (19,989)
Pa3xomu 3a mepconana (3,747) (4,924)
Pasxoau 3a amopTH3aIus (953) (963)
Jpyru pasxoau 3a IeiHOCTTa (225) (949)
OTueTHa CTOWHOCT Ha MPOAAJACHUTE CTOKH (16,856) (20,581)
OO0110 pa3xoau OT onepaTUBHA JIeHHOCT (36,918) (48,693)

JlpyXecTBOTO € JeficTBalo MpeAnpuUsTie, HAKOM MOKa3aTeNlu ca MpeACTaBeHU

KaKTO CJICABa:

2013

BGN '000

AxTUBU 67,229
ITacuBu 70,059
[Mpuxonu 38,372
CoOcTBeH KarmuTasl (2,830)
Herna (3ary0a)/mevanba 3a romguHaTa (2,349)

2012
BGN 000
62,559
64,186
49,581
(1,627)
(2,784)

Kem 31.12.2013 1. e u3BBpIIEHA MNpPEOlEHKA HAa MMOTUTE, MAIMHUTE U

00OpyABAaHETO ChC CHICHCTBUETO Ha JUIEH3UpaH oueHuTen. Edexrure oT Hesa mpe3

2013 roarHa ca OTYETEHH B OTYETA 32 BCEOOXBATHHUS AOXOJ (B APYTH KOMIIOHEHTH Ha

BCEOOXBATHUSA JOXO), KaKTO CJIE/IBa:
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31.12.2013 31.12.2012

BGN’000 BGN’000

Crpanu, B T.4.: 1,250 -

yeenuuenue 1,250 -
(nonoscumenna pa3iuka)

0010 1,250 -

B Oruyera 3a BceoOxBaTHMS aoxof 3a 2013 r. e BKIIOYEH NPEOLCHBUYEH pe3epB B
nosunus “Tledanba or mpeoleHKa Ha WMOTH, MAaMHU W 00OpyJaBaHe, HETHO Ha
croiiHocT 1,250 X.JIB. M JaHBK BBPXY J0XOZAA ,0THACHIL C€ 32 KOMIOHEHT Ha JIPYrUs
BCEOOXBATECH JJOXOA Ha cToHOCT (125) X.JIB..

B nokmaga Ha oOLEHUTENAT € ompeleNeHa CIpaBeiIMBa Ia3apHa CTOMHOCT Ha
umotuTe koM 31.12.2013 1., ceritacHo usuckBanusara Ha MCC16.

Kem 31.12.2012 r. cTaHOBHIIE C EKCIIEPTHO MHEHHE Ha JIMIICH3UPAH OLICHUTET
ompenens, ue 3a nepuoga 28.03.2012 r.( mara Ha nokmama 3a ouenka 2011 r.) mo
28.03.2013 r. He ca HACTBIUIIM CHIIECTBEHU IPOMEHH B ONIPEACICHUTE CIIPABEINBH
CTOMHOCTM Ha TPUTEKABAHUTE OT JPYKECTBOTO AaKTMBU C H3KIIOUEHHUE Ha

CTaHJapTHaTa aMOpTHU3alMA 3a IICpruoja .

MMPOT'HO3U 3A 2014

IIpe3 2014 ron. “BectHukapcka rpyna bbiarapus’™ imie 3ama3u YIBBPACHHS B
MPEAXOJHU TOJAWHU MOJEN CBBpP3aH C MpeaMera Ha JIEHHOCT 3a OoO0eIWHSBaHE Ha
aJIMUHUCTPAaTUBHUTE U3AATEICKA ACHHOCTU Ha rpyra BEeCTHULH U CHUCAHUS B 00110
JPYKECTBO 32 TAXHOTO OOCITy)KBaHE, IEHTPATU3UPAHO YIIPaBJICHUE Ha ICHHOCTH KaTo
MPOU3BOACTBO, CHAOIIBAaHE, PA3MPOCTPAHEHUE, PeKIaMa, MapKETUHT U JIp.

“Bectnukapcka rpyna bwiarapus” OOJl, kakto jgocera Ie H3BbpIIBA
pasnpocTpaHeHue Ha aKIUW KaTo MPHJIOKEHHE KbM BECTHUK U CIIMCaHUsI, aDOHAMEHT

Ha CJICKTPOHHU HU3JaHU.

Ilpe3 2014 r. peiinoctTa Ha E-marasun MediaMallbg co6ctBenoct Ha BI'b ce
pasumpsiBa U pazHooOpas3siBa 3a Mpojaxda Ha ApeOHO, Ha COOCTBEHH TMPUIIOKCHUS

KbM BCCTHHIIN MU CIITMCAHU A (KHI/II'I/I, ,Z[I/ICKOBG), BBHIIIHU II€YaTHU U3AaHUA, JUCKOBC U

JIPYTY CTOKH.
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BI'b me mnpoabmxku ma pa3paboTBa eleKTpOHHATa THPIOBCKA CHCTEMa 3a
nponax6a Ha E-uzganus m ycmyru. Mpesta e cBbp3aHa cbhc ch3naBaHe Ha HOBU E-
n3aanus, o0cIykBaHu oT ['pynara u ¢ mpogaxoa Ha pextama mo MatepHer.

OTcrosiBaHe W pa3lMpsiBaHE HA MO3ULMHUTE 3a peKiIamMa MPHU BCEKUTHEBHULIUTE
Y PETHMOHAJHUTE MPUJIOKEHUS U Mpe/araHe Ha peKiiaMoJlaTeNnTe Hall-eeKThuBHaTa
dopMmyna 3a JOCTUTaHE JI0 ToyisiM Opoil moTpeduTeNn, 10 KOHKPETEH MKOHOMUYECKU
pEruoH.

[lpennarane Ha MPOMOLMOHANHU TAKeTH 3a pekiamMa B TMEYaTHUTE HU3IAaHMS,
MPOMOIIMY 32 CIICHUATH3UPAHH YOI KALMHU, IIPOMOLIHH 32 ON-line pexama.

PasumpsBane Ha o0xBaTa Ha MyONMKYBAaHUTE PEKIAMHHU MaTepHAIH — PEKIIaMH,
Opomrypu, Oanepu B E-u3manus oOcmyxBanu ot ['pynara, upe3 caiiToBeTe Ha B-K
“Tpyn‘, ‘24 4gaca”, “168 yaca”, “Xaii wiry0” u np.

MapkeTHHIOBO NPOYYBAaHE Ha Ma3apa 3a HOBU IIPOEKTH C L€ yBEIUYaBaHE Ha
MPUXOJUTE OT peKIamMa W pa3NpoCTpaHeHUE Ha AaKIUW KaTo MPUIIOKEHUE KbM
BECTHUK M CIIMCaHUs Ha JIpy)KeCTBOTO U NMPEAOTBPATABAHE HETaTUBHUTE OCIIECICTBUS
oT (uHaHCOBAaTa U HKOHOMHMYECKaTa KpH3a.

[Ile mpoabkK /1a ce pa3BUBaA MPOEKTa 3a paslpOCTpaHEHUE Ha JOIBIHUTEIHU

Me)II/II\/’IHI/I MIPOAYKTH, KATO IMPHIIOKCHUS C BECCTHHK.

MHOJIUTUKA HA PBKOBOACTBOTO o OTHOUEHHUE
YIIPABJIEHUE HA PUCKA

B xona Ha obuyaiiHara cu IEHHOCT APYKECTBOTO MOXKE J1a Ob/Ie U3JI0KEHO Ha
pa3nuuHu (PMHAHCOBU PUCKOBE, Hall-BaXKHUTE OT KOMTO Ca: Ma3apeH PUCK (BKIIOYBAII]
BAJIyT€H PHUCK, PUCK OT IPOMsSHA Ha CIpaBeUIMBaTa CTOMHOCT M IIEHOBU PHCK),
KpPEeIUTEH PUCK, TUKBUACH PUCK U PUCK HA JTUXBEHO-OOBBP3aHUTE MAPUUYHU MMOTOIH.
3aroBa OOIOTO YNpaBlIeHHWE Ha PHCKa € (OKYCMpaHO BBPXYy HPOTHO3MpaHE Ha
pe3ynTaTuTe OT OIpeieNeHH o0sacTH Ha (MHAHCOBUTE Ia3apu 3a MOCTUTAHE Ha
MHUHUMH3UPAHC HA MOTCHUHUAJTHUTC OTPULATCIIHU e(beKm, KOUTO OMXa MOIIH Ja ce
OTpas3sAT BbpXy (uHaHCOBUTE pe3yaTaTH. DUHAHCOBUTE PUCKOBE TEKYILO CE
UICHTU(GUIIUPAT, U3MepBAaT M HaOMI0JaBaT C IMOMOINTAa HA PA3IMYHU KOHTPOIHH
MEXaHU3MH, 3a Jla C€ OINpEeAEAT aJCKBaTHU LIEHU Ha MPOAYKTUTE M YCIYrUTE Ha
JIPYXECTBOTO, KaKTO M Jja CE OLEHAT aJeKBAaTHO MPABEHUTE OT HETO MHBECTULIUU U
dopMuTe 3a MOAIBbpKAHE HA CBOOOJHUTE JMKBUJHU CPENCTBA, 0€3 Ja ce JoIycKa

HCOIIpaBJaHa KOHIOCHTPAI WA HAa JaJACH PUCK.



BECTHUKAPCKA TPYIIA BBJITAPUS OO/
ITOKJIA/T 3A JIEMHOCTTA 2013 roguua

VipaBiaeHHETO Ha pUCKA B JPYKECTBOTO CE€ OCBIIECTBSIBA TEKYIIO OT
p’bKOBO,[[CTBOTO Ha ,[Ipy)KeCTBOTO CBbIJIaCHO IIOJIMTHKATA, onpez[eneHa oT praBI/ITeJISI.
[TocnequusT € Mpuen OCHOBHUTE MPUHIMIIN 332 OOIIOTO yIpaBlieHHE Ha (MHAHCOBUS
pI/ICK, Ha 6a3aTa Ha KOUTO Ca paBpa6OTeHI/I KOHerTHI/I HpOLle,Z[ypI/I 3a yl'IpaBJ'ICHI/IC Ha
OTACIITHUTE CHeHI/I(bI/I'-IHI/I pI/ICKOBe, KaTto BaJ'IyTeH, OECHOBH, JIMXBCH, KpG)II/ITeH nu
JINKBUJCH. HpI/I pa3pa6OTBaHeT0 UM € B3CTO HpeI[BI/II[ 1N HCTaTUBHOTO BJIMAHHUEC HaA

(¢uHaHCOBaTa U NKOHOMHMYECKATa KpHU3a.

HO-I[OJ'Iy Ca ONMUCAaHU Pa3IMYHUTEC BHIAOBC PHCKOBEC, HAa KOUTO € HU3JIOKCHO
APYKCCTBOTO IIpU OCBUICCTBABAHC HA TBPrOBCKUTC MY OIlI€pallud, KaKTO U

BBIIPUCTUAT IOAXOA ITPH YITPABJIICHUETO HA TC3U PUCKOBC.

Iazapen puck

a.Banymen puck

JpyXecTBOTO HE € U3/I0XKEHO Ha BAJYTE€H PUCK, 3aL0TO IMOYTH BCUYKU HETOBU
Olepanyy U CAEIKH ca IEHOMHUHUPAHU B JIEBA U/UIIU €BPO, TOKOJIKOTO MOCIETHOTO €
¢ QUKCHpPaH Kypc CIPSIMO JIeBa IO 3aKOH.

o0.1lenosu puck

JIpy’)kecTBOTO HE € M3J0KEHO Ha LIEHOBUM PHUCK 32 HETATUBHU NPOMEHU B
LIEHUTE Ha MPOIYKTUTE U YCIyruTe, 0OEKT Ha HETOBUTE OINEpaIiy, 3aI0TO ChITIACHO
JIOTOBOPHUTE B3aUMOOTHOIICHHS C KTUEHTUTE T€ ca OOEKT Ha MEPUOJUYCH aHAIHU3 U
oOchXKIaHe 3a mpepasiiekIaHe U akTyallu3upaHe CIpsMO IPOMEHUTE Ha 1a3apa.

ChILIEBPEMEHHO JIPYKECTBOTO € MU3JI0KEHO Ha LIEHOBU PUCK, PECIIEKTUBHO PUCK
Ha TMapUYHUTE TOTOIM, IMPOU3THYAIl OT PSA3KO YyBEIWYECHHE HA IIEHUTE Ha
MaTepUaIuTe BJIaraHU B MPOU3BOJICTBOTO HA BECTHUIIM M CIIUCAHUS U TO-CIEUAITHO
Ha BECTHUKApPCKaTa XapTHsi, MACTUJIA U TJIAKH.

Kpeoumen puck

OcHoBHUTE (DMHAHCOBM aKTUBHM Ha JIPY)KECTBOTO Ca B3EMaHHUS OT CBBP3aHU
JIMIA, TBPTOBCKU B3€MaHHUs, TApUYHU CPEICTBA.

IIpn ocbliecTBSBaHE HaA CBOSTa JACWHOCT [JPYKECTBOTO € U3JIOKEHO Ha
KpPEIUTEH PUCK, KOITO € CBbp3aH C pUCKa HAKOM OT KOHTpareHTUTe My Ja He Obje B
CBCTOSIHUE J1a U3IIBJIHM U3ISUI0 U B 00MYaHO MPEIBUICHUTE CPOKOBE ABIKUMHUTE OT
TAX CYMH 110 TBPTOBCKU B3€MaHUSL.

[Tocneanute ca mpeacTaBeHH B OajlaHca B HETEH pasMep, cie]l MpUCHaJaHe Ha

Ha4YUCJIEHUTE OOE3LEHKU [0 ChbMHUTEIHU M TPyAHOCHOMpaemMu B3eMaHUs. TakuBa
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BECTHUKAPCKA TPVYIIA BBJI'APUA OO/

JIOKJIAJ 3A JEMHOCTTA 2013 rosmna

o0e3lleHKM ca HalnpaBeHW KbJIAETO W KOraro ca OwiIM Haluie ChOUTHS,
UJCHTU(GUIIPAIM 3aryOH OT HECHOMPAEMOCT CHIVIACHO MPEAUIICH OMUT.

JpyXecTBOTO HMa KOHLIEHTpalus Ha B3€MaHUs OT JpPYyrd JpyXKecTBa OT
I'pynata (max 90%), ocHoBHO oT 168 waca EOO/I, U3narenctBo 3a cniucanus Meauna
EOO/I, Tleuarnmma Codus EOOJ, Arenumss Ctpena EOOJI, Memuiina ['pyna
boearapus Xonauar OO/, Meaua Xonguuar A/l, KoATo Mpou3THyYa OT MpHUJIaraHaTa B
['pymara xem — MWOyIMHT CHCTeMa U IEHTPATU3UPAHOTO AJIMUHUCTPATUBHO
obcnmyxBaHe Ha ['pynara.

HpyxectBata oT I'pynara ca CKIIOYMIM JIOTOBOpP C TPU OT OOCIY)KBalTE I'
0aHKM 3a Kell — MyAuHT cucteMa. ChITIaCHO YCJIOBUATA HA TE3U JIOTOBOPH, BCHYKU
npyxecTtBa B ['pymara, mpenoctaBaT CBOOOJHHUTE CH IMAPUUYHU CPEICTBA €KEITHEBHO
Ha Bectanukapcka rtpyna bwarapus OO/ — nppyxectBo omeparop. llenra Ha
M3rPAKJIAHETO Ha KeIll — MYJIUHT CHUCTEMa € Jla CE€ OCBIIECTBSBA LICHTPAIU3UPAHO
ylipaBlieHME Ha MapUYHUTE CpelcTBa Ha Isiara ['pyna, karo BecTtHukapcka rpymna
benrapusa OO/l npenocraBs U moixydaBa OT BCUUKU JpPY)KeCTBa B I'pynara napuunu
CpelncTBa, KOUTO pa3mpenenss MeXAy JpyKecTBaTa 3a OCBHIIECTBSIBAaHE Ha
omneparuBHaTa JAeWHOCcT Ha ['pymara, chrmacHo TexHuTe Hyxau. llenta e nma ce
MoCcTUTHE (MHAHCUpaHE B PaMKHUTE Ha ['pynara, KaTo ce MUHMMHU3UPa MOJI3BAHETO Ha
BBHIIHU KPEAUTH.

Ksm 31.12.2013 r. B3emanusra Ha BectHukapcka rpyna boearapus OO/l mo
KeIFMTYJIMHT CHCTeMaTa, KOMUTO BKIIOYBAT IMIaBHHUIA WM JIMXBHU, Ca B pa3Mep Ha Ha
27,049 x.aB. (31.12.2012 1.: 33,068 x.1B.). Te3u cpeacTBa ca MPeIOCTaBEHU KATO
3a€MU 4pe3 KeUI-MYJUHT CHCTeMaTa Ha JPYyrdu JApYXKecTBa oT I'pymnara, BKIIOUHUTETHO
U Ha JIPYKECTBa C BIIOIIEHO (PMHAHCOBO CHCTOSIHHE, MOPaau KOoeTo BecTHHKapcka
rpyna bearapus OO/l e wn3noxkeHa Ha KpPEIUTEH pPHUCK OTHOCHO TsAXHATa
cpOupaemMocT. To3u pUCK ce KOHTpoIMpa OT PBKOBOACTBOTO Ha ['pymara kato ce
B3eMaT MEpPKM 3a IOBUIABAHE CHOMPAEMOCTTa OT BBHIIHU KIMEHTH BBHB BCHUUKH
IpyxecTBa oT I'pynara, KOETo Ie JA0Be/e A0 HaMalsiBaHE Ha TAXHATA 3aJBXKHSIIOCT
O Kl MyJUHTa.

Ksm 31.12.2013 r. B3emanusita Ha BectHukapcka rpyna bearapus OOJ[ mo
THPrOBCKU B3eMaHUs OT cBbp3anu juina ca 20,800 x.aB. (31.12.2012 r.: 9,277 x.51B.) ,
a 10 THPTOBCKU B3€MaHUs OT BBHIHH KOHTpareHTH — 895 x. nB. (31.12.2012 1.: 910

X. JIB.).
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BECTHUKAPCKA TPVYIIA BBJI'APUA OO/
JIOKJIAJT 3A JEMHOCTTA 2013 rommna

CpbupaeMocTTa U KOHILIEHTpAMsTa Ha OCTAaHAIUTE B3EMaHUS C€ KOHTPOIHPA
TEKYLI0O W CTPUKTHO, ChIJIACHO YCTaHOBEHATa MOJUTHKA Ha JPYKECTBOTO. 3a IIeJiTa
MECEYHO C€ MpaBW Mperie] OT HampaBjeHue ,DUHAHCH U CYETOBOACTBO M OT
OTIEpAaTUBHO OTTOBOPHHUTE OTACTH 3a CHOMPAHETO Ha TBHPIOBCKUTE B3EMaHMUSL.
Hpernemﬂ BKIIIOYBa aHAJIWM3 HA OTKPHUTUTE IMO3WMIUKU IO KIMCHTHU, HAIIPABCHUTC
IJIAAHK S, aHAJIU3 Ha OCTaBAIlMTE HEIIAaTeHU CyMHU, KAKTO M Ha ChCTOSIHUETO Ha
KIIMCHTUTC.

[lapyuHuTe cpeacTBa B APYKECTBOTO M pa3IUIAIATETHUTE OINEpaluM ca
CbCPCAOTOUYCHN B HAKOJIKO IBbPBOKIIACHU THPIOBCKU OaHKM C BHCOKa penyranua u
cTabuiaHa JTUKBUAHOCT, KOETO OrpaHMYaBa PHUCKa OTHOCHO MapUYHHUTE CPEICTBA U
MapuYHUTC CKBUBAJICHTHU.

Jlukeuoen puck

JIMKBUTHUAT PUCK C€ U3pa3siBa B HEraTUBHATA CUTYallUs JIPYKECTBOTO Jia HE
ObJie B CBHCTOSHUE Ja MOCpelHe Oe3yCIOBHO BCHYKH CBOM 3aJb/KCHHUS CBHITIACHO

TCXHUA ITaACK.

JpyXecTBOTO TpoOBeXJa KOHCEpBAaTHBHA TMOJUTUKA [0 YIpaBJeHHE Ha
JUKBUJHOCTTA, KOSATO CE€ OCBILECTBSIBA OT PBKOBOACTBOTO U B YacTHOCT OT
HampasieHue ,,ODuHaHCH U CcYeTOBOJACTBO” Ha BectHukapcka rpyna bearapus OO/,
CBIJIACHO JIOTOBOPH 3a aJIMUHUCTPATUBHO OOCIY)KBaHE M 3a Kelll — MYJIUHT CHCTEMA.
C mnomomrra Ha u3rpajeHara Kell — MYJIMHI CHCTEMa IIOCTOSHHO C€ MOAIbpXKa
ONTHMAJIeH JUKBHUJEH 3amac Mapu4HH CpelcTBa H J00pa CIOCOOHOCT 3a
(¢uHaHCHMpaHEe Ha CTOMAHCKAaTa NEHHOCT Ha JPYKECTBOTO, Ype3 OCUTYpSBAaHE H
MOJUIbp)KAaHE Ha aJeKBATHU KPEAUTHU PECYpCH TEHEPUPAHU OT JIpyKecTBaTa OT
I'pymatra u HsIMa HEOOXOIMMOCT OT IIOJ3BaHE HA BBHIIHU HW3TOYHUIU 32
(duHAHCHUpaHE.

Tekylmo MaTypuTeThbT U CBOEBPEMEHHOTO OCBILECTBSBAHE Ha IJIAAHUSATA CE
ciequ oT HampaBieHue ,DuHaHCM M cueTOBOACTBO® Ha BecTHukapcka rpymna
benrapus OO/, 4ype3 MOCTOSHHO KOHTPOJHO HaOmoAeHHEe Ha (PAKTUYECKUTE U
MIPOTHO3HU MapUyYHU MOTOLM NO MEPUOAM HAIpel M NOAIbpKAHE Ha paBHOBECHE
MEXIY MaTypUTETHUTE TPAHUIIM HA aKTUBUTE U MACUBUTE Ha JPYKECTBOTO.

Puck na nuxeoHocnume napuunHu nomoyu

[To-ronsiMa yacT OT MHAHCOBUTE aKTUBH Ha JpyxecTBOTO KbM 31.12.2013 . -

52% (31.12.2012 r.: 74%) ca npu ¢UKCUpaH JTUXBEH MPOICHT, B T.4. B3EMaHHS 110
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BECTHUKAPCKA TPYIIA BBJITAPUS OO/
ITOKJIA/T 3A JIEMHOCTTA 2013 roguua

KelI-MyJ CHUCTEMara, MapuyHu CpeACTBAa MO pa3lJIalaTeIHH CMETKUA. Te3u
(bI/IHaHCOBI/I AKTHUBU OTKpI/IBaT CKCIIO3UIIHA 3a pI/ICK 3a l[py)KeCTBOTO CHpSIMO
CIIpaBeUIMBaTa CTOMHOCT Ha JIMXBEHUTE paBHUIIA. J[py’KeCTBOTO KOHTPOJIUpPaA pUCKa
Ha JHUXBCHUTC paBHI/II_I_[a 3a (I)I/IHaHCOBI/ITe CH A4aKTHUBHU, TBH KaTo HpeIIOCTaBeHI/ITe
Cp€AacCTBa Ca U3KIKOYUTECIIHO B PAMKHMTEC HA prnaTa, KOCTO ITO3BOJIsIBAa CBOCBPEMCHHA
l'IpOMSIHa Ha JIMXBCHATA ITIOJIMTHUKA. I[py)KeCTBOTO HiaMa ( B’bHH.lHI/I) JINXBCHHU

3abJDKCHUSA U B TO3H CMUCDHJ HE € U3JIOKCHO Ha JIMXBCH PUCK.

Ynpaenenue na kanumanogus puck

C ynpaBieHHETO Ha KalluTala JPYKECTBOTO ILIeJIM Jla Ch3/1aBa M IMOIIbpiKa
BB3MOXKHOCTH, TO J1a IPOABIKU Ja (PyHKIHMOHUpPA KAaTO NEHCTBAIIO MPEANPUATHE H
Jla OCUIypsiBA CBOTBETHATa BB3BPALIAEMOCT HAa WMHBECTHUPAHUTE CpEACTBA Ha
CHIPYKHULIUTE, CTOMAHCKH IOJ3U Ha JAPYTUTE 3aMHTEPECOBAHHU JULA U YIaCTHULIHU B
HEroBus OM3HEC, KaKTO M Ja MOAIbp)Ka ONTHMAalIHA KallUTaJI0Ba CTPYKTYpa, 3a Ja ce
peayLnupar pa3xoauTe 3a KanuTaia.

JpyxkecTBOTO TeKylo HaOII0AaBa OCUTYPEHOCTTa M CTPYKTypara Ha KamuTajia
Ha 0a3a ChOTHOIUCHHUATA Ha 33 UIHKHSIIOCT. XapakTepHO U 3a JiBaTa Mepuoja €, 4ye To
(¢uHaHCHpa IEHHOCTTA CH, KAKTO OT COOCTBEHHMTE CH F€HEpUpaHU MedanlOu, KakTo u
KaTO TMOJABbp)KAa ONpPENEICHO HHUBO HAa TBPIOBCKM M JPYTH KpPaTKOCPOYHH
3aJIbJDKEHHUSL.

Cnpageonueu cmoiinocmu

CnpaBennuBara CTOWHOCT IPEJCTaBisABA CyMmara, 3a KOSTO €AUH aKTUB MOXE
na Obie pa3MEHEH UJIU €IHO 3a]Ib/DKEHUE 1a Ob/ie U3IUIATEeHO IPU HOPMAJIHU YCIIOBUS
Ha CAeJKaTta MEXIy HE3aBUCUMH, Kelaelny ¢ HWHPOPMHPAHU KOHTpPAreHTH.
[lonuTukaTa Ha JpPYXKECTBOTO € Ja ONOBECTABA BBbB (PMHAHCOBUTE CH OTUYETH
CIpaBe/UIMBaTa CTOMHOCT Ha (MHAHCOBUTE aKTMBU W NMACHBHU, Haii-Beue 3a KOUTO
CBIIECTBYBAT KOTUPOBKH HA MA3apHU LIEHU.

CnpaBeanuBara CTOMHOCT Ha (MHAHCOBUTE HWHCTPYMEHTH, KOMTO HE ce
THPryBaT Ha aKTUBHU Ia3apH ce ONpeeNis UYpe3 OLEHbYHU METOIH, KOUTO ce 6a3upar
Ha pa3IM4YHM OLICHBUHU TEXHUKU U NPEANOJIOKEHNS HA PBKOBOACTBOTO, HAIIPAaBEHU
Ha 0a3a Mma3apHUTE YCIOBUS KbM JaTaTa Ha OTYeTa 3a (PMHAHCOBOTO ChCTOSIHUE.

KoHuenmusara 3a cmpaBeyimBaTa CTOWHOCT IIpeAliojara peaju3upaHe Ha
(MHAHCOBM MHCTPYMEHTH upe3 npojaxOa. B moBeuero ciaydau, obadye, ocoOeHO 1O

OTHOUICHUEC Ha TBHPIrOBCKUTC B3CMAHUA W 3aAbJLDKCHUSA U KPCAUTHUTC, APYKECTBOTO
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BECTHUKAPCKA TPVYIIA BBJI'APUA OO/

JIOKJIAJI 3A IEMHOCTTA 2013 roauna

OYakBa Jia peajusupa Te3u (MHAHCOBM AKTUBU W IMACHUBU Ype3 TAXHOTO ISUIOCTHO
00paTHO M3IUIAIIAHE WJIM PECI. MOoracsiBaHe BbB BPEMETO. 3aTOBa T€ CE€ MPEACTaBAT
0 TSIXHATa aMOPTU3UPYyEeMa CTOMHOCT.

Cpmo Taka rojsmara 4acT OT (MHAHCOBUTE AaKTUBH M MACUBU Ca WIHU
KPaTKOCPOYHHM IO CBOSITa CHIHOCT (THPrOBCKH B3E€MaHHWS W 3aIb/DKEHUS,
KpPaTKOCPOYHM 3a€MHU)M TOpaaAM TOBAa TAXHATa CIpPaBEIJIMBA CTOHHOCT €
MpUOJIM3UTENIHO paBHA Ha OalaHcoBaTa UM CTOMHOCT.

PBKOBOACTBOTO Ha  JAPYKECTBOTO CYMTA, Y€ TMPU  CHIIECTBYBALIMTE
o0CTOsTENCTBA MPEACTABEHUTE B OajlaHCa OIICHKHU Ha (MHAHCOBUTE aKTHBHU U TTAaCHBHU
ca BB3MOXKHO Hall-HaJeKIHU, aJIeKBATHU M JOCTOBEPHU 3a IEIHUTE Ha (UHAHCOBATA
OTYCTHOCT.

/lpyzu oocmoamencmea

o KbM garata Ha chcTaBsHE Ha OTYeTa HAMA 3HAYUTEIHH MPOMEHH B
JaHBYHOTO 3aKOHOIATEJIICTBO, KOMTO MOTAaT Jla OKa)KaT BIUSHUE BBPXY
JaHbYHATAa OCHOBA HAa aKTMBUTE U MACHUBHUTE HJIM MOTAT J1a OKaXaT BIUSHUE
BBPXy pealn3anusiTa Ha OTCPOYCHHUTE JAHBYHU aKTHBH.

J JbaroTpaiiHuTe MaTepuamHU akKTHUBU (3€MH M CTpaju) ce OICHSBAT
JOCTaThUHO YECTO OT BHHIIHHM JIUI[EH3UPAHH OIEHUTEIH.

JIpyecTBOTO € TperocTaBHiIO o0e3leueHus] Mo cuilara Ha CKIIOYEHU
JIOTOBOpH 3a OAHKOB KpemuT OT MenwuiHa rpyna beirapus — Xomguar OO/L. Tlo te3m
cnopazymenusi Becthukapcka rpyna bearapus OO/] e conunapen mibxkauk. Cymara

Ha 00IMTE 3aIBJDKEHHS HAa KOMITAaHUSITa-Maika € B pa3Mep Ha 15 MITH.eB]O.

[IpenocraBenuTe ob6e3nedeHust ot BectHukapcka rpyna bwarapus OO/, B

Ka4€CTBOTO Ha ChATBKHHUK BKIIIOUYBAT:

o JloroBopHa HIOTEKAa BBPXY 3€MH U CIPajd COOCTBEHOCT Ha
Bectaukapcka rpyna bearapuss OO/l. HenBuxuMuTe UMOTH, MPEAOCTaBEHU
KaTo o0e3rneueHus Mo Ta3u MIOTeKa BKIIYBAT crpajaa «PenakiimoHeH Kopimyc

— 0ok A» m 3emsa ot 4,079.67 kB.M., cOOCTBeHOCT Ha BecTHukapcka rpyma
bobarapus OO/;

o JoroBop 3a mBpBH TO ped ocobeH 3aJor Ha THPTOBCKO
MpEeANpUsTAE, KAaTO CHBKYTHOCT OT TMpaBa, 3aAbIDKEHUS U (PaKTUUYECKH
OTHOIICHUS, B T.4. U BbPXY OTJAEIHHU aKTUBH (IBM)KMMH BEllM, B3eMaHUs U
HEJIBUKMMHU BEIM MO CIHUCBHIN), IO CUJIaTa Ha KOHTO JIPY>KECTBOTO yupeasiBa
B moyi3a Ha baHkaTa - KpeauTop 0coOeH 3a10r BBPXY ISUIOTO CH HACTOSIIO U

6’]5,[[6]1_[0 HUMYHICCTBO, B3€MaHHUA 110 0OaHKOBH CMETKH — OTKpUTH HWJIN
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BECTHUKAPCKA TI'PVIIA BBJI'APUA OO/
JOKJIAI 3A AEMHOCTTA 2013 roguna

OpeACTOAm 3a OTKPUBAHC W BBPXY BCHUYKHM CBOM HACTOAINM H 6’I)JICIIII/I

B3EMAaHMA 110 TBPTOBCKU CACIIKH

° JloroBop 3a mMBpPBU MO pPea OCOOEH 3aJ0r BBPXYy HACTOSIM H
ObJiel B3eMaHHWS Ha JIPYKECTBOTO M COJIMJAPHUTE JIBKHHUIH, BKI.
Bectanukapcka rpyna bearapuss OO/l mo CKIIOYEHM JOTOBOPU C TEXHU
KOHTPAareHTHU BCEKU €IMH OT TSIX Ha CTOMHOCT He mo-Manka oT 100 X.JB. viun

00110 B3eMaHHUs Ha CTOMHOCT He mo-Maiko oT 1,430 x.JB.

L I[OFOBOp 3a 0coOEH 3ajor BBpPXY 0OaHKOBUTE CMETKHU OTKPUTU B
bankara - KPpCAUTOAATCII, KAKTO U ChIVIACHUC 3a JUPCKTCH I[e6I/IT Mo OAaHKOBHTE
cMeTk B bankara. 3anorsT BKIIOYBA aBO0apuTe IO CMCTKUTC, 6L,Z[GH_[[/IT6

TMOCTBILJICHUS 110 TIX, KAKTO 1 HAYUCIIIBAHUTE JIUXBHU,

. JloroBop 3a 0COOEH 3aJor BBPXY NBITOTPAHU MaTepUaTHU
aktuBH, cooctBeHoct Ha BI'b OO/1;

. Wznanena or Menuiina rpyna bearapus - Xonguar OO/] 3anuc
Ha 3al0B€J Ha IMpeAsBsBaHE 3a pa3Mepa Ha JbJIra BEJHO C JIUXBUTE,
aBaJMpaHa OT BCUUKHU JIPY)KECTBA COJIMAAPHU ANBKHUIM, BKIIOUUTEIHO U OT

Bectaukapcka rpyna bearapus OO /J;

. 3anior BBpPXy APYKECTBEHHU SUIOBE, MPUTEKaBaHU OT Meauitna
rpyna bwarapus - Xonguar OO/ 8sB BI'b OO/I.

o [TepBU 1O pex ocobeH 3ajor B 1moisa Ha baHkara-KkpeauToaaTert

BBPXY BCHUYKH THPTOBCKH MAapKH, COOCTBEHOCT Ha JIPY)KECTBOTO.

Cvoumus, Hacmvnuau c1ed Kpas Ha Om4emHus nepuoo
. 3a mepuona cien garata, KbM KOSTO € ChCTaBeH (DMHAHCOBHUAT OTYET, 10
Jatata Ha 0J100peHue 3a MyOJIMKYBaHETO MY HE ca HACTBIIUIIU APYIY BaXKHU U/UIIN
3HAYUTETHU 3a JEWHOCTTa Ha MPEANPUATHETO HEKOPUTHpAlM ChOUTHS,
HEOMOBECTIBAHETO Ha KOUTO OM MOBJIMSIIO 32 BAPHOTO M YECTHO MPEJCTABSHE HA

(I)I/IHaHCOBI/ITe OTYCTH, C UBKIIIOYCHUC Ha:

Ilpomenu no o0ozoeop 3a 6Gankoe Kpedum, noayuen om Meouiina 2pyna
bvnzapua — Xonounz 00/

Ha 02.04.2014 r. e cxmoyeH AHekc kpM cropasymenue ot 30.11.2012 r.

Mexny banka — kpenutomaren u Menuitna rpyna bwarapus — Xoaguar OO/]

(UTBXKHUK) M 3aJI0KHUTE IIBXKHULM, BKI. BectHukapcka rpyna bwarapus OO/L
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BECTHHKAPCKA I'PVIIA BBJII'APYS OO/

JOKJIAI 3A AEMHOCTTA 2013 roguna

(IpykecTBOTO), BB BpPB3Ka C MOJIydeH OaHKOB 3aeM oT MenuiiHa rpyna bwiarapus-
Xongunr OO/] B pazmep Ha 15 muiH.eBpo.

CepriacHO TOBa CHopa3yMEHUE CTpPaHUTE ce Copa3ymsBar fa Oble yABIKEH
no 02.07.2014 ron. kpailHUST cpok (MaAex) 3a IMoracsiBaHe Ha LENHUS IbJIT Ha
Menuiina rpyna boarapus — Xonguar OO/l (A1BKHUK) U 3a10KHUTE ITHKHULIH.

Menuitna rpyna bearapus — Xoaauar OO/l (A1bKHUK) M371aBa HOB 3alUC
Ha 3alloBeJl 3a pa3Mepa Ha JABIra U JIMXBUTE MO HEro J0 KpalHUAT CPOK Ha
U3IbJDKAaBaHe, aBaJlupaH OT COJIMJApHUTE JUTBKHMIM BKI. BecTHukapcka rpyna
benrapus OO/,

ConupapHuTe IIBKHULHM, JaBaT CbIVIACHE YydpeleHUTe oOe3nedeHus aa
NPOJBDKAT Ja obOe3nevaBar 3aJbDKeHHATa Ha MeauitHa rpyna bearapus-Xonauar
OO/l xpbM OaHKaTa — KpeIuTOJaTeld U 3a HOBUS YIBDKEH CPOK 3a IoracsiBaHe 0

OKOHYATCIHOTO U3AbJIXKaBaHC Ha AbJra.

KJIOHOBE U IIPEACTABUTEJICTBA

“BectHukapcka rpymna benrapus OO/]” HsiMa KJIOHOBE M NIPEACTABUTEINICTBA.

APYTA HHO®OOPMALIUA 11O INTPEHEHKA HA JIPYXECTBOTO
“BectHukapcka rpyna bearapus OO e 80% coberBenoct Ha IIpo Hro3
benrapus A/l.

JIpyXecTBOTO ce TpelcTaBisiBa M YIpaBlisgBa OT ympaButens BeHennna

AtanacoBa 'oueBa ot 26.07.2013 r..

Benenuna AranacoBa ['oueBa uma ydacTtue B CleqHUTE GUPMHU:
[Ipo Hro3 bearapus A/L;
Hzro3 IIpo OO/

Benenuna ['oueBa e ynpaBUTeN/U3MIbIHUTENCH AUPEKTOP B CIETHUTE

JpyKecTBa:

[Ipo Hro3 bearapus A/L;

Htro3 IIpo OO

bearapus Inec EAJl ot 27.05.2013 r,;

Memuitna ['pyrna bearapus — Xomguar OO/] ot 07.05.2013 r.;
bwarapcku depmep OO/ ot 07.06.2013 .,
[Newaraunia Codpust EOO/] ot 09.12.2013 T3
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BECTHHKAPCKA I'PVIIA BBJIT'APYSI OO/

JOKJIA L] 3A JEMHOCTTA 2013 roguna
Cantr EOO/] ot 09.12.2013 r.;
Tpancnopr cepsuz EOO/I ot 28.01.2014 r.;
Kuuromznarencka xpma Tpyn OO/] ot 21.06.2013 ..

Bb3narpaxknenusiTa M IpyrHTe KpPATKOCPOYHHM JOXOAM HA  KJIFOYOBHS
YIPaBJIEHCKH IepcoHai ca B pasMep Ha 70 x.JB. (2012 r.: 175 x.71B.) 1 nipeAcTaBIsIBAT

TEKYIITX Bb3HArpaXXJacHus U OCUTYPOBKH.

OTT'OBOPHOCT HA YIIPABJIEHCKUSI CbCTAB

CrriracHO OBJIrapcKOTO 3aKOHOJATENICTBO YIIPABIEHCKHUAIT ChCTAB BCSAKA FOAMHA
U3roTBd (HMHAHCOBUTE OTYETH Taka, 4de Ja JaBaT BApHA M YeCTHA IPeCTaBa 3a
CBCTOSIHUETO Ha JAPYXECTBOTO KBbM Kpas Ha (MHAHCOBATa TOJlMHA, 3a IEYAJONTE U
3aryOMTe M 3a MapHYHUTE ITOTOLM Ipe3 roAauHara. MexIyHapoaHHUTE CTaHAApTH 3a

q)HHaHCOBI/I OTYECTH Ca IIpUlaraiy IpHu CbCTaBAHCTO Ha (I)I/IHaHCOBI/ITC OTYCTH.

VYrpaBuTenaT NOTBBPXKIaBa IOCIEAOBATENIHOTO M pPa3yMHO IIpHJIaraHe Ha
NOJXO[SAIIM CUYETOBOJHU MOJMUTHKH W IPEANa3IMBA OIEHKH IPH CHCTABIHETO Ha
¢unancoBuaT otuet 3a 2013 roauHa.

VYrpaBUTenAT NOTBBbpPXJAaBa M IIPHIATAHETO HA TPHIOKHUMUTE CUETOBOIHH
CTaHJApTH, KAKTO U U3TOTBAHETO Ha (UHACOBUTE OTUETH Ha MPUHIMIIA Ha JICHCTBAIIO
OpeanpUsThE.

VIpaBUTENAT OTroBaps 3a BOJCHETO Ha TOYHU CUCTOBOJHH PETHCTPH, 3a
Olla3BaHE Ha AaKTHBUTE Ha JIPY)KECTBOTO M IpeANpHEMaHe Ha pasyMHH JEHCTBHSA 3a
IpeAOTBPATABaHE U Pa3KpUBaHE HA H3MaMH U APYTH HEPETHOCTH.

| — -
Vupasuren : Benenuua [ougda 2 N\
/

Hara: 20.06.2014 r.
Codus
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JOKJIAL HA HE3ABHUCHMMHA OAUTOP

J0 CbAPYKHHUUUTE
HA BECTHUKAPCKA I'PYIIA BBJT'APASI OO0

Joknaa Bbpxy pHHAHCOBHSA OTUET

Hue wm3Bbpmimxme oauT Ha npuiioxeHds ¢uHancoB otuer Ha BECTHHUKAPCKA TPYIIA
BBITAPHUA OO]I (JlpysxecTBOTO), BKJIOUBAIL OT4YeTa 3a (PMHAHCOBOTO CHCTOSHUE KbM 31 AexkeMBpu
2013 ropuHa, oTyeTa 3a BCEOOXBATHUS JJOXOJ, OTUETA 33 IPOMEHUTE B COOCTBEHH KalKTal M OTHETA 32
[apUYHHUTE MOTOLM 32 roJMHATA, 3aBbpIUBALlA Ha Ta3W [aTa, KakTo U 000OLIEHOTO OMNOBECTABAHE HA
CBINECTBEHUTE CUETOBOIHU MONMTUKH U IPYTUTE MOSCHUTENHN PUIIOKEHUS U HHpOpMaLus.

OmzosopHocm Ha pbKOBOOCMBOMO 3a (PUHAHCOBUS OYem

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a H3rOTBAHETO W JHOCTOBECPHOTO MPCACTABAHEC Ha TO3U
(anchoa OTUET B CBOTBETCTBHE C Memnyﬂaponﬁme CTaHAapTH 3a (]I)MHaHCOBO OTHHUTAHE, NIPUETH OT
Komucusra na EBpOl’lCﬁCKHﬂ CbIO3, M 3ad TaKaBa CUCTEMA 3a BbTPEILUCH KOHTPOJI, KAKBATO PbKOBOACTBOTO
0 HErosa MnpeLeHKa OoIpenesiss Kato HeoOXxoauma 3a OCUTYPsIBAHC HU3rOTBAHETO Ha (bI/IHaHCOBPI OTYECTH,
KOUTO HE CbABPKAT CHIUECCTBECHH HETOYHOCTH, OTKJIOHEHUA W HECBOTBETCTBUA, HE3ABUCUMO JaJIl TC CE€
OBJDKAT Ha U3MaMa UJIH Ipellka.

Omezogoprocm Ha ooumopa

Hainara oTroBOpHOCT ce CBeX/a [0 M3pa3sBaHe Ha OAMTOPCKO MHEHHE BbPXY TO3H (PHHAHCOB
OTYET, OCHOBABALLO C€ HA M3BbpLUEHHs OT Hac oauT. Hamusar ogut Oe MpoBeleH B CbOTBETCTBUE CbC
3akoHa 3a He3aBUCUMHS (UHAHCOB OOUT W NpOdECHOHANHUTE W3UCKBAHUS Ha MexayHapoJHHTE
OANTOPCKHU cTaHAapTH. Te3n cTaHAapTH HanaraT Cria3BaHe Ha €TUUHUTE U3UCKBAHHS, KAKTO U OJUTHT Aa
Oblle MaaHWpaH M NpOBEJEH Taka, 4e HHe Ja ce y6eauM B pa3yMHa CTENEH Ha CHIYpPHOCT, AOKOJIKO
(MHAHCOBHSI OTHET HE CbIBPIKA ChIUECTBEHH HETOUHOCTH, OTKJIOHEHUS ¥ HECHOTBETCTBHSL.

OauThT BKJIIOYBA H3MIBJIHEHUETO Ha MPOLEJYPH C LieJ N0TyHaBaHe Ha OANTOPCKHU J0Ka3aTesCcTBa
OTHOCHO CYMMTE M ONOBECTABAHWUATA, MPEACTaBeHH B (UHaHCOBUS oT4eT. M3bpanute npoueaypu
3aBHCAT OT MPEeLEHKaTa Ha OAAMTOPA, BIJIIOYHTEIHO OLIEHKATa Ha PUCKOBETE OT ChILECTBEHH HETOYHOCTH,
OTKJIOHEHHUS] U HECHOTBETCTBHS BBB (DHHAHCOBHUS OTUET, HE3aBUCUMO Jay Te ce ABJDKAT Ha N3MaMa MU
Ha rpeka. [Ipy U3BBPLIBAaHETO HA TE3H OLIEHKU HAa PUCKA, OMUTOPHT B3eMa 10 BHUMaHUE CHCTEMATA 3a

BBTPEIIECH KOHTPOJI, CBBbp3aHa ¢ U3rOTBAHETO W AOCTOBEPHOTO NMPECACTABAHE Ha (.J[)I/IHaHCOBl/IH OTHET OT
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cTpaHa Ha JIpyXeCTBOTO, 3a Ja Pa3paboTH OJUTOPCKU MPOLELYPH, KOUTO €2 MOAXOAAIIH npu Te3u
0GCTOATENCTBA, HO HE C LieN M3pa3sBaHe Ha MHEHHE OTHOCHO e(eKTHBHOCTTA Ha CHCTEMATa 33 BHTPELLCH
KOHTPON Ha npeanpustiero. OXUTBT CHLIO Taka BKJIOYBA OLCHKA HA yMECTHOCTTA HA pUJIaraHuTe
CHETOBOJHM MOJMTHKH M pa3yMHOCTTAa Ha TNPUOJIM3MTENHATE CYCTOBOAHW OLCHKH, HANpaBeHun OT

pPBbKOBOACTBOTO, KAKTO N olleHkKa Ha LATOCTHOTO NPEACTaBAHE BLB (bHHaHCOBHSI OTHYET.

CuuramMe, 4e TOJYUYECHUTE OT Hac OJIMTOPCKU N10Ka3aTe/ICTBA npeacTtaBnaBaT Jocrarb4Ha ¥

noaxoasuia 0aza 3a H3pa3cHOTO OT Hac KBaHHQ)HHHpaHO OJIUTOPCKO MHEHHE.

Ocnosanusi 3a u3zpassgare na Kea/lugbuuupano OOMmOPCKO MHEHUE

1) B ortueTa 3a (MHAHCOBOTO ChCTOSHKE KbM 31 JiekeMBpH 2013 roguHa Ha [{pyxecTBOTO ca
BKJTIOYEHH B3EMAHUs OT CBBP3aHH NPEANPUATUS B pasmep Ha 47849 X. JiB. (31.12.2012 r.: 42 345 x. 1B.).
Tesn B3eManus ca Bb3HMKHAIM OCHOBHO IO MpEJOCTAaBSHE Ha CPEACTBA 32 (MHAHCHpaHe Ha ApPYrH
npeanpusitus ot I'pynara [Tpo Hio3 benrapus, KOMTO U3MUTBAT (UHAHCOBM ¥ JIMKBUIHK 3aTPYAHEHUA U
MMaT BJIOWIEHH (MHAHCOBM MOKa3aTeTy Ipe3 MOCHEAHATE TOAMHY (B T.4. 33MH IO CHCTEMATa ,,KCIl-
nyn“ —27 049 x.B.; 33 068 x. 8. 3a 2012r.). ToBa 06CTOATENCTBO € MHAMKATOP 3a CHIUECTBYBAHE HA
pHCK OTHOCHO NbJIHaTa MM chbOupaemoct. BB ¢unancosus oruer 3a 2013 ropuHa HE € MpH3HATA
06e3lieHKa 3a Te3n B3eMaHHs, Thil KaTO PHKOBOACTBOTO Ha J[py>KECTBOTO € MPEUEHUIIO, e BCE OLIE UMa
BL3MOXKHOCTH Te na Obmar cebpanu. Hue He cMe MOMy4wsid AOCTaTbYHO KOHKPCTHH M yMECTHH
NI0KA3aTeNCTBa, BKI. W upe3 APYrH OJWTOPCKH MpOLEAypH, 3a na ce ybenuM B JOCTaThb4Ha CTEINEH
OTHOCHO GaJIaHCOBATa CTOMHOCT Ha Te3u BieMmaHust kbM 31 nexemspy 2013 ronuHa, fand ca HaqlUCHEHH
VM He BB (MHAHCOBHS OTHYET M B KaKBa CTENEH CMPAMO TAXHATA pealHa cuOupaeMocT. ChOTBETHO, HUE

He cMe OMJIU B CCTOSIHUE 1A ONIPEACIUM JalHu ca HEeOOXOJANUMH HAKAKBH KOPEKLIMH Ha T€3H CyMH.

2) Kbm 31 nexemspy 2013 roguna J[pykeCTBOTO MMa 3HAUATEJHH (10 PasMEp 3abIDKCHUA B
pasmep Ha 60 493x.nB., (31.12.2012r. - 57 315x.1B). Te3u 3anb/KEHWs OCHOBHO €a KbM CBbP3aHH
TpeANpHATAs, Bb3HHKHAIM OT Mpu/araHata Kel-myl CHcTeMa 3a ¢duHaHCHpaHe Ha [IpYyXeCcTBa OT
I'pynara (56 904x.nB.; 31.12.2012r. - 54,924x.1B.) ¢ BiowieHH ()MHAHCOBH ITOKA3aTE/H W JIMKBHIHU
npoGiemu. Llenta Ha M3rpakAaHETO HA KEW — IyJl CHCTEMATa € /a €€ OCHLICCTBARA ICHTPATHINPAHO
ynpaBlieHHe Ha TapH4YHHTE CPe]CTBa U (QMHAHCHpaHE B PAMKHTE Ha ['pynara, KaTo ce MUHHMH3HpPa

MONM3BAHETO HAa BLHUIHH KPECAUTH.

Kbm 31 nexemspu 2013 rojrHa HETHUTE aKTMBH Ha J[pyecTBOTO Ca OTpHLATENHA BEIMYUHA B
pasmep Ha 2830 x.B. [Ipe3 mociefHUTE ABE TOAMHH JIpy’ecTBOTO peanusupa 3arybH, KOMTO C
HaTpynBaHe ca B pa3mep Ha 6170 x.JiB. JIpyxKeCTBOTO OCHLISCTBABA JelHOCTTa CH B CHJIHA 3aBHCHMOCT
OT AeHHOCTTa Ha ocTaHanuTe ApyxecTBa oT IIpo Hioz beiarapus (I'pynara) KbM KOSTO NMPUHAIJIEKH.
KoM 31.12.2012 r. ToraBaliHusAT COGCTBEHNK Ha M&KOPHTApHHTE AsUIOBE Ha JIpyKecTBOTO - Menuitna
rpyna Bearapus Xonauar OO (MI'BX) e ckmounn Jlorosop 3a ocofeH 3ajior Ha Js1 OT ThProBCKO
JPYXECTBO, 1O CHJIaTa Ha KOWTO € yupe/u/ B 101132 Ha banka-KpeAUTOp MbPBH M0 el ocoben 3anor no

pena Ha 303 Ha JApYXECTBEHWs! CH JsJl OT Kamurtana Ha Bectuukapcka rpyna bearapus OO/l
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YupeIeHHAT 3a710T € 32 ofe3reuaBate Ha KPeauT B pasmep Ha 15 MITH. €Bpo, OTIYCHAT Ha KOMIAHHATa-
Maiika, 0 KOITO KPEHT € BCTHIMIIO Ge3yCI0BHO i H3LAN0 B Abjra Ha MI'BX KaTo coMMAapen AMbKHHK
0 OKOHYATENHOTO My ToracsiBaHe. Te3n o0OCTOATENCTBA Ca HMHIMKATOp 33 CBIICCTBYBaHE Ha
HECHTYPHOCT OTHOCHO BB3MOXHOCTTa Ha JIpy*eCTBOTO Ja NPOALILKY Ja GyHKIMOHAPA CAMOCTOATEHO
KaTo AeHCTBALLO MPEANpUsTHE, 6e3 peaTu3npaHe Ha MEPKH 10 HErOBOTO KalMTAIU3HPaHe i CAHNPAHE.

Ha 29 mait 2013 T. € CKJIIOUYEeH JOroBOp 3a MOKyNKo-pojax6a Mexay Menuiina rpyna buirapus
Xonauur OOJI u TIpo Hios Bearapus AJl na 80% ot jsinoBeTe OT KanyTana Ha BecrtHuxapcka rpyna
Buarapus OOJl, ¢ koeTo emHONMYEH COGCTBEHHK Ha KamuTana Ha JpyxectBoto ctasa Ilpo Hios
Boarapust AJl. C mucmo ot 8 mait 2014 rog., TIpo Hio3 beiarapus AJl xaro MaskopuTapeH COOCTBEHHK Ha
kanuTana Ha BectHukapcka rpyna Buarapus OO/, e noTBbpAMIO MPEA HAC sICHAaTA CH MO3WLMA H
AHTKMPAHOCT, Y€ IUIAHKpa OCBHLIECTBABAHETO HA MEpKM 32 yBEIM4aBaHE HA [NPHXOAMTE M
cTaGuH3Mpate Ha (PUHAHCOBOTO My ChCTOSIHHE, KAKTO M e NP HEOOXOJMMOCT IWe MPOABIDKY 12 MY
0Ka3Ba MapKeTHHTOBa M (DHHAHCOBA MOJKpENa Ype3 Pasiu4Hi (GHHAHCOBU WHCTPYMEHTH. [Tpo Hro3
Buarapus AJl (Komnanusra-Maiika) MilaHApa CaHUpaHe Ype3 CNUBAHE W BIWBAHE C APYTUTE JPYIKECTBA
OT rpynarta, KOETO Wle Ce OTpasd MONOXKUTEJIHO Ha (HHAHCOBHA OTHET Ha ,,BecTHHKapcka rpyna
Bwiarapus“ OO/,

Kesanudpuyupano muenue

Tlo Halle MHEHHe, ¢ M3KIO4YeHHe Ha e)eKTUTe OT BHIPOCHTE, ONMCAHHU MO-rope, (pUHAHCOBUAT
OTYeT MNpeAcTaBsi JOCTOBEPHO, BBB BCHYKM CBHIIECTBEHM AacleKTH, (PMHAHCOBOTO ChCTOSHHE Ha
BECTHUKAPCKA TPYIIA BBLIITAPUA OOJ xbM 31 nexemspu 2013 roanHa, KakTo u GHUHAHCOBHTE
pe3y/ITaTH OT Heropara [efHOCT M MApHYHWTE My MOTOLH 3a FOJMHATA, 3aBbPIIBALIA HA Ta3h /aTa, B
ChOTBETCTBHE ¢ MeKIYHAPOAHUTE CTAaHAApTH 3a (UHAHCOBO OTUMTaHe, npuerH orT Komucusra Ha
EBpormelickus Cbro3.

Jloknaa BLPXY APYTH NPABHH H PEry/IaTOPHH H3HCKBAHHSA

Toduwen doxnad 3a deiinocmma Ha Becmuuxapcka epyna bvreapus OO/ no usuckeanuama na
3axona 3a cuemogoocmeomo (4n. 33)

B CbOTBETCTBUE C M3HCKBAHUSATA HA GBIrapcKus 3aKoH 3a CYeTOBOACTBOTO (4. 38, nap. 4), Hue
CMe Ce 3aMo3HAH ¢ FOMIIHUS IOKJIaZ Ha PKOBOACTBOTO 3a AeiiHoctta Ha BECTHUKAPCKA I'PYIIA
BBITAPUA OO]] 3a otuetHata 2013 roauna. To3un 0K/1aj HE MPEACTABJIABA HaCT OT HHAUBUAY AJTHHA
duHAHCOB OT4eT 3a ChlMA nepuoA. OTroBOPHOCTTA 3a M3TOTBAHETO HA TO3M TOAMIICH NOKJIan 3a
neitHocTTa ¢ marta 20.06.2014 roauHa ce HOCH OT PhKOBOACTBOTO Ha J[pyKecTBOTO.

Wcropuueckata duHaHcoBa MH(pOpMaLKs, NPEACTaBEHA B FOMMUIHMA AOK/IAN 33 NEHHOCTTa,

CHbOTBETCTBA BbB BCUUKH CBIICCTBEHM aCIlCKTH Ha I/IH(bOpMaU,I/IHTa, NpeAcTaBeHa U OMNOBCCTCHA BLB
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¢unancosus oryer Ha JlpyxecTBoTo kbM 31 gmekemBpu 2013 roauHa, U3roTBEH B CBHOTBETCTBHE C
MexnayHapoauure craHAapTH 3a QUHAHCOBO OTYHTaHe, IpUeTH oT KoMmucusara Ha EBponeiickus Chio3.
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BECTHUKAPCKA I'PYIIA BbJT'APHUS O0J

OTYET 3A BCEOBXBATHHA JOXO0J
3a roMHATA, 3aBbpBama Ha 31 gexemppu 2013 roanua

Ipuxonn

JIpyru oxoau oT JEHHOCTTa, HETHO

Pa3xoay 3a CypOBHHH M MaTEpHAIM

Pa3xonu 3a BLHIIHH yCIIyTH

Pasxomu 3a mepconana

Pasxonu 3a aMopTH3aHMs

Jlpyru pazxonu 3a AeHHOCTTa

OtyeTHa CTOHHOCT HAa NPOJAIEHUTE CTOKH
(3ary6a) / neuasn6a oT omepaTHBHA AeHHOCT

OuHaHCOBH NPUXOIH

OUHAHCOBY pa3XxoJHx

®unancoBu npuxoau / (pa3xoam), HETHO
3ary6a npeam JaHbsK BLpPXY nedanfara
Pasxox 3a JIaHbK BEpXy Neyanbara

Herna 3ary6a 3a roaumara

JIpyru KOMIOHEHTH HA BCeoOXBATHHUS A0XO0A:

ITeuan6a ot NMpeoICHKA Ha UMOTH, MAllIMHH K o6opynBaHe, HETHO

I[aH’BK BBPXY AOXO0Aa, CBBP3aH € APYTI'H KOMIIOHEHTH Ha BCeOOXBAaTHHSA JOXO/

ITocnenBaily OLEHKH Ha TEHCHOHHM IUIaHOBE € ,uedmx—mpaﬂﬂ J0Xonu

ﬂpyl" BCceoOXBaTEH 10X0A 32 TOAUHATA, HETHO OT JAHbK

OBIIO BCEOBXBATEH J10XO/I 3A TOAUHATA

Tpunoscernusma va cmpanuyu om 5 00 78 ¢a Hepasdeana vacm om QUHAHCOGU omyem.
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2013 2012
BGN'000 BGN'000
35770 46 525

764 880
(967) (1287)
(14 170) (19 989)
(3 747) (4 924)
(953) (963)
(225) (949)
(16 856) (20 581)
(384) (1288)

1838 2176
(3 798) (3 660)
(1 960) (1 484)
(2 344) 2 772)
5 (12)
(2 349) (2 784)
1250 .
(125) .

21 )
1146 .
(1203) (2 784)




BECTHHKAPCKA I'PYIIA BBJITAPUS 001
OTYET 3A ®PUHAHCOBOTO CHCTOAHUE
I kbM 31 gexemBpu 2013 roguna
31 pexemBpn 31 aexemBpu
Ilpnnoxenns 20‘;3 20‘;2
l BGN'000 BGN'000
AKTUB
Hertexymu akTHBH
l Hmoru, Maiunyu v obopy/aBate 13 15 052 14 679
Hemarepualiin akTHBH 14 118 146
15170 14 825
Texkymu akTuBn
l Marepuannu 3anacu 15 2902 3418
BsemaHus 0T CBbP3aHH PEIIPHATHA 16 47 849 42345
Tovproecky B3eMaHus 17 895 910
I Hpyru B3eMaHHs ¥ NpeJIIaTeHH pa3sxond 18 315 345
IMapuunm cpeacTBa U NapUIHH EKBHBAJICHTH 19 98 716
52 059 47 734
I OBIIIO AKTUBH 67 229 62 559
' COBCTBEH KAIIMTAJI 1 TIACHUBH
: COBCTBEH KAIIATAJI
OCHOBEH KamHuTal 5 5
Pesepau 3335 2210
l; Harpynanu 3ary6u (6 170) (3 842)
20 (2 830) (1627)
ITACHUBH
I Herexymmn sagbiikeHns
IMacuBH 110 OTCpOUEHH NaHBUU 21 310 180
3aJIBIKEHHS KBM [IepCOHala IPH IEHCHOHHPaHe 22 118 134
l 428 314
Tekywmu 3aabKeHUst
TBProBekH 3a/IbIKEHHS 23 5462 4 559
l 3a/IbKEHUS KbM CBBP3aHU MPEAIPHATHS 24 60 493 57315
3ajibJKEHMA KbM MepCOHalIa M 3a COLIMAJIHO OCUTYpSIBaHe 25 891 220
3anbIDKEeHUs 3a TaHbUH 26 949 440
Jlpyru Tekylu 3albnKeHus 27 1836 1338
I 69 631 63 872
OBIIIO MACUBHU 70 059 64 186
I OBIIO COBCTBEH KAIIUTAJI U ITIACUBH 67229 62 559
. Tpunosicenuama na cmpanuyu om 5 0o 78 ca Hepazdeana yacm om gunarncosus omyem.
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BECTHHKAPCKA I'PYIIA BbJTAPHS 001

OTYET 3A ITAPUYHHUTE IIOTOIIH
3a roAHHATA, 3aBbpmBama Ha 31 nekemspn 2013 roauna

ITpunoxenun

IlapnynH NoTOUH OT ONepaTHBHA AeiiHOCT

IMocTbrieHUs OT KIWEHTH

[lawanus Ha goctaBunum

[Tnamanns Ha nepcoHana 1 3a COLMAIHO OCUTYpABaHE

[Tnarenn nanbum (6€3 naHbUM BHPXY MeyanbaTa)

Kypcosu pasnuku, HeTHO

Jpyru nocThiuIeHHs/(Iuauagys), HETHO

HeTHy napu4ny moTouH ot / (M3NM0/I3BAHM B) ONepATHBHA AeliHOCT

ITapHyHH NOTOUM OT HHBECTHLMOHHA JeHOCT

[Tokynky Ha HMOTH, MalLIMHK U 0GOpy IBane

TocTenenns oT nposiax6u Ha UMOTH, MaUIMHU U 060py/IBaHE
[Toxynky Ha HeMaTepHaIHK AKTHBU

HeTHy napuyHu NoTOUH H3N013BAHM B HHBECTHIMOHHA Ae{HOCT

Ilapnynn notoun ot Gpunancosa aciiHocT

(Hamaneuue) / ysenuuenue Ha CpeACTBa 110 IAPAYEH MyJT OT CBHP3aHA
OpEANPUSTHS, HETHO

Tlonyyenn IMXBY 1O MapHYeH IIyiT OT CBLP3aHU IPEATPHATHA

[lmateHn TUXBH 110 MAPUYEH MYJI OT CBBP3aHH NPEANPUATHS

HeTHn napu4nm noToun (M3nes3BaHu BbB) / 0T GpUHAHCOBA JeiiHOCT
HetHo Hamanenne HA NapHYHMTE CPEACTBA W NAPUUHUTE eKBHBAJIECHTH

Ilapuunn cpeicTsa M NapHYHN eKBUBAIEHTH Ha 1 siHyapu

[lapuunu cpeacTa W MapUYHKH eKBUBAJIEHTH Ha 31 JeKeMBpPH 19

Tlpunoxcenusama na cmpanuyu om 5 do 78 ca nepasdeana wacm om Qurancoeus omuem.
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Ynpasumen: \, \
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2013 2012
BGN'000 BGN'000
31193 60 286
(33 840) (46 197)
(2 858) (4 754)
(1034) (1624)

(1 @
(30) (29)
(6 570) 7 680
(42) (265)
= 17
(32) (15)
(74) (263)
7070 (6753)
1061 1136
(2 105) (3 257)
6 026 (8 874)
(618) (1 457)
716 2173
98 716
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BECTHUKAPCKA TPVIIA BBJIIT'APUA OO
MPWIOXEHNA KbM ®MHAHCOBUA OTYET 3A 2013TOAMHA

1. HUHQOPMALUA 3A IPYKECTBOTO

Becrtnukapcka rpyna bearapus OO/l € ThproBcko IpyKecTBO, peTUCTpUpaHo B brarapus
ChC cenaymiie U anapec Ha ynpaenenwe Tp. Codust, oommaa Cpenery, Oyn. “Ilapurpaacko moce
No 47.

CopuebHaTa peructpaims ma JIpyxecTBoTro € oT 1997 r., pemenne Ne 2088/1997 r. Ha
Coduiickn TpajcKu Ch].

0 Cobcmeenocm u ynpaeJjienue

KoM 31.12.2013 1. pasnpeaeficHUCTO Ha JPY)KSCTBEHHS KAlMTaJl HA APYKECTBOTO € KAKTO

cleBa:

2013 2012
bpoii % bpoii %
osanoge osanoge

[Ipo Hro3 buirapus AL 80 80% - -

Menwina rpyna bearapui-Xonguar OO[J] - - 80 80%

BI' [Tpurrmenmt OO/ 20 20% 20 20%
100 100% 100 100%

C mpotokon ot 23.04.2013 r. ma OOmoTo chOpaHue Ha CHAPYXHUIMTE HA MeauiiHa Tpyna
bovirapus-xonguar OO/] e B3eTo pemieHue 3a nponax6a Ha 80 nsiia ot Kanurana Ha BecTHukapcka
rpyna bearapus OO/ nHa [Ipo Hro3 bearapus A/l

C noroBop U aHekc 3a MOKYNKO-TIpojiakba Ha JpykecTBeHH jsioBe oT 29.05.2013 r.
mexny IIpo Hro3 bearapus A/l u Menuitna rpyna bearapus-xonguar OO/, 80 asa ot kamurana
Ha BectHukapcka rpyma benrapus OO/] ca npomaneHu.

OOCTOATENCTBOTO € BIMCAHO B THPrOBCKHS peTUCThp Ha 26.07.2013 1.

Jlpy’)kecTBOTO ce TpeACcTaBiisiBa W YNpaBisiBa oT ympasurens Jlrobomup Bragumupon
IMasmoB ( 2012 r. 10 25.07.2013 1.) u Benenmua Artanacosa ['ouesa ( ot 26.07.2013 r.).

C tpproecko mpaHomonso ot 31.01.2011 r. u mogroBeHo ot 19.12.2011 r. mo 03.09.2012
I. € ynpjHoMolleHa r-xa Mapus TeneBa MimeBa na npencrtasisiBa Ipy>KECTBOTO U J1a CKIIOYBA
TBPrOBCKU CAEJIKU OT HETOBO MME.



BECTHUKAPCKA TPVIIA BBJIIT'APUA OO
MPWIOXEHNA KbM ®MHAHCOBUA OTYET 3A 2013TOAMHA

C HOBO THproecko mbiHOMOMIHO oT 04.09.2012 1. no 05.12.2012 r. Mapus TeneBa Unuesa
n Benemmna ArtanacoBa ['oueBa ca YIBJIHOMOIIEHH 3a€IHO M CHBMECTHO Ja TpeACTaBIISIBAT

APYKECTBOTO U a CKIIFOYBAT THProBCKU CACJIKA OT HET'OBO UME.

Ot 26.07.2013 r. [pykecTBOTO c€ MpecTaBisiBa U yIpaBisBa OT ynpaBuress BeHenmHa
Artanacosa ['oueBa .

OOCTOATENICTBOTO € BIMCAHO B THPrOBCKUS peTUcThp Ha 26.07.2013 1.

Cobcmeenocm na Opyrcecmeomo-maika

Jlo 25.07.2013 r. coOcTBeHMIM Ha KammTasa, Ha KOMIaHwsTa-maiika Menuitna I 'pyna
boarapus — Xonguar” OO/L ca Jlro6omup [1aBnos - 43%, OrusH {oneB - 40% u BI" Ilpunrmenua
00/ - 17%.

Ot 26.07.2013 r. komnanusi-maiika e [Ipo Hio3 beirapus AL .

IMpo Hro3 bwmrapuws AJl tp. Codus e yupeneno mpe3 ™. Asrycr 2012 r., KaTo
AKIMOHEPHO JIPY’KECTBO. AKIMOHEPHUSIT KAIUTaJl PETUCTPHPAH M BHECEH TPU CH3JAaBAHETO MY €
50 000 neBa, pasmpenaeneH B 100 obukHOBeHH akimm 1o 500 jeBa HOMHHAJIHA CTOMHOCT HA C¢IHA
aKLYSL.

HpyxectBoro ¢ 4dact or [Ipo Hro3z bwarapus AJl. TogumemsaT ¢uHAHCOB OTYET Ha
JPY’KECTBOTO Iie ObJie BKIIOUEH B KOHcomuaupanusi ¢uHancoB otyeT Ha [Ipo Hio3 buarapus AJl
3a 2013 r.

3a 2013 1. cpeaHO-CTIMChYHMSI CHhCTAB HA TIEpCOHAA B JAPYKeCTBOTO € 213 ciryxuresm
(2012 r.: 200 coyxuren).

1.2.IIpeomem na oeunocm

HpeI[MCTT)T Ha JISHHOCT Ha APYKECCTBOTO BKIIIOYBA CJIICAHWUTC BHIOBC OIICpaliii U CIACIIKH:

- aIMUHHCTPATHBHO OOCIy)KBaHE Ha ApY)KeCTBaTa OT I pymara, KoeTo BKIIOYBA CJICTHUTE
YCIIyTH: CUYETOBOJHH, TIPABHO OOCTyKBaHe, O0IM aAMUHUCTPAaTHBHU ycuyrH, | T yciayru, woBemku
pecypcH, THProBCKO OOCIy)XKBaHe, OXpaHa, €JEKTPOHHA 00pabOTKa Ha JaHHW, YIpaBJICHHE Ha

MaTepHaIHU 3a1acy;
- PpeKIaMHH U MAapPKETHHIOBH YCIIyTH;
- mponax0a Ha CTOKH, MaTepHaJM U PE3EPBHH YaCTH Ha pykecTBarta oT [ pymnara;

- Tpe.revar;
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- omeparop Ha cTelH(prIHa Kell — MyJIMHI CUCTEMa Ha JIpyKecTBaTa oT | pymara;

- ycIyrd B 00JacTTa Ha pa3lpOCTpaHEHHWE HA TPWIOKEHHUS KbM BECTHHII.

1.3.0cnoenu noxazamenu Ha cmonanckama cpeoda

OcCHOBHHUTE TMOKa3aTEJIM Ha CTOMNAHCKAaTa cpeaa, KOUTO OKa3BaT BJIMSIHHUC BBPXY JIeMHOCTTAa

Ha JIPY>)KECTBOTO, 3a niepuona 2011 — 2013 r. ca mpeacTaBeHy B TabaMIATA MO-0MY:

Iloka3areJ 2011 2012 2013
GBII B MuIH. JIEBa 75,308 78,089 78,115*
Peanen pactexx Ha BBII 1.80% 0.60% 0.9*
Mudnarmms B kpast Ha roxuHata (XUIILI) 2.00% 2.80% -0.90%
MH(tanms B kpast Ha roaunaTa (ML) .80% 4.20% -1.60%
CpeneH BalxyTeH Kypc Ha IIATCKUs JOJap 3a ronHaTa 1.41 1.52 1.47

BanyteH Kypc Ha miatckus JoJjiap B Kpas Ha TOJHMHATA 1.51 1.48 1.42
OCHOBEH JINXBEH TPOIICHT B Kpasi HA TOJMHATA 0.22% 0.03% 0.02%
bespabomia (B Kpast Ha TOMHATA) 10.40% 11.40% 11.80%

* Ilpenaputennu ganau 3a 2013 1. M3tounuk: BHB

2. OCHOBHH HOJIOKEHUA OT CYETOBO/JHATA HOJIHTHKA HA
APYKECTBOTO

2.1.ba3za 3a uzzomeaHe HA UHOUBUOYAIHUA (PUHAHCOB OMUem

QunancoBuaAT or4yeT Ha “BecrtHukapcka rpyma bovarapus” OO/l e w3rorseH B
CBHOTBETCTBHE C BCHUKM MeXIyHapoaHu cTaHgapTu 3a ¢uHancoBu oruetn (MCPO), kouro ce
CBHCTOST OT: CTAHAApTH 3a (PMHAHCOBU OTUETH M OT ThHJIKyBaHWs Ha Komwurera 3a passicHeHus Ha
MC®O (KPMC®O), omobpenn or ChrBeta 1o MexayHapoaau cuetoBoanr ctagaapta (CMCC), u
MexayHapogHUTE CYETOBOAHM CTaHAAPTH W ThJIKyBaHuATa Ha [lOCTOSHHMS KOMHTET 3a
pazsicusiane (I1IKP), omo6penn or Komurera nmo Mexaynaponuu cuetoBoaau ctanaaptu (KMCC),
kouto edeKkTuBHO ca B cwia Ha | sHyapu 2013 1., m komro ca mpuetu or Komwucusita Ha

EBponelickus cbio3.

3a Tekymara (pMHAHCOBA TOIIMHA JPYKECTBOTO € MPHETIO0 BCHYKH HOBH W/WIN PEBU3UPAHH
CTaHIApTH W THIKyBaHW, m3faneHd or ChbBeTa mo MeXAyHApOAHH CUYETOBOJHM CTaHAAPTH
(CMCC) u pecn. ot Komurera 3a pazscuenns Ha MC®PO, kouro ca OWIM yMECTHH 32 HEroBaTa

JEWHOCT.
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OT BB3NPUEMAHETO HAa TE3W CTAaHAAPTH WWIM THIKYBaHHSA, Ca HACTBIIA OCHOBHO
IPOMEHH B CUYETOBOJHATA IOJMTHKA HA [JPY)KECTBOTO OTHOCHO NpPHHIMIMTE, NpaBwiaTa Hu
KPUTHPUUTE 3a OTUMTAHE Ha CJEJHUTE OTYETHH OOCKTH: KOMIIOHEHTHTE Ha JPyrus BCeoOXBaTeH
JOXOI M 3aAb/DKCHWITAa KbM II€pCOHAja IpU INEHCHOHMpaHE, KAaKTO M Ha MPEICTaBSHETO H

OTIOBECTSBAHMATA HA (PMHAHCOBA MHMOPMAIWS 3a TSX M IPYTH OTYETHH OOCKTH .

[IpomeHnuTe Npou3THYAT OT MPIWIATAHETO HA CJIEAHUTE CTAHAAPTU U ThIKYBAHUS:

o Jloooobpenuse MCDO Huxwvn 2009-2011 2. (m.maii 2012) - nodobpenuss 6 MCC 1, 16,
32, 34, MC®@O 1 (8 cuna 3a coouwnu nepuoou om 01.01.2013 2. — ca npuemu om EK). Te3n
MOOOPECHHUST BHACAT YaCTHYHU MPOMEHH B CHOTBETHHUTE CTAHJIAPTH, OCHOBHO C TIeJ Ja MpeMaxHaT
CHILECTBYBAIIA HETIOCJICAOBATEIHOCT WM HESICHOTH B NMPAaBWIATA HAa MPWIOKCHUEC U U3UCKBAHHMATA

Ha OTACIHUTC CTaHAAPTH, KAKTO U 1a CC BHCCC T10 — MPCIM3HA TCPMHUHOJIOTHA HA TTOHATHA,

. MCC I (npomenen) IIpedcmassne nHa punancosu omyemu (8 cuia 3a 200UUHU

nepuoou om 01.07.2012 2. — npuem om EK .)

[MpomsiHaTa BHBEXk]1a M3UCKBAHE 32 MPEJICTABSIHE HA KOMIIOHEHTHTE Ha JIPYyTH BCEOOXBATHU
JIOXOJIM B OTUETAa 32 BCEOOXBATHUS JIOXOJ] B JIBE OTJICJIHU TPYIIH, B 3aBUCUMOCT OT TOBA JaJi T€ B
Obaele OMxa MOTJIM MOCJIE/BAIIO J1a ce peKIacupUIMpaT WK He B TEKyIlaTa nevanda wim 3aryoa,

BKJI. M TEXHUS JJAHbYCH C(PEKT.

I[OH’[)JIHI/ITCHHO, MPOMECHCHO € 1 HAUMCHOBAHUCTO Ha CaMMd OTYECT 3a BCEOOXBaTHIS J0X0J
— OT4YeT 3a medajbaTa WIH 3ary6aTa U Opyrus BCeOOXBaTEH J0XO0A. I[O6aBCHI/I Ca YTOYHCHUA
OTHOCHO OIIOBCCTABAHUATA Ha CpPABHUTCIIHA I/IH(bOpMaIII/IH 3a MOpeAxoAHM IEpuogu U 3a
BKJIFOUBAHECTO Ha TPETHU OTUET 3a (1)I/lHaHCOBO CBhCTOAHUE CaMO IIpU CHIICCTBCHU PETPOCIICKTUBHA

KOPEKILIH.

PBKOBOICTBOTO € HaNpaBWIO NpPOyYBaHE U € ONpPEeNeNWIo, Y€ Ta3u NpOMsSHA 3acsra
€/INCTBEHO TPEJICTABSHETO HA TOKA3aTeNMTe 3a JEHHOCTTA Ha APYKECTBOTO M HAMA e()EeKT BHPXY
CTOMHOCTTa Ha ()MHAHCOBOTO CHCTOSHHE M pE3y/ITaTUTE OT AeHHOCTTa Ha JApykecTBoTO.TO €
HANPaBWIO HEOOXOAMMUTE TMPOMEHH, KaTO € TpHeso Ja 3ama3d HamMeHoBanweTo OtTyer 3a

BCEOOXBAaTHUS TOXOI.

. MCC 19 (pesuzupan -2011 2.) /Joxoou Ha naemu nuya (8 cula 3a 200UUIHU
nepuoou om 1.01.2013 2. —npuem om EK). IIpoMeHnTE Cca CBHP3aHU C TNIAHOBETE C JI¢(hUHNPAHU
JIOXONIM M JIOXOIUTE TpW Hamyckane. dyHnaMeHTaaHATa MPOMSHA € OTIAJaHeTO Ha METOjAa Ha
,KOprmopa” M BbBEXKIAHETO HAa TPAaBWIOTO 3a MPM3HABAHE HA BCHYKHU TOCIEABAIM OLECHKH (10
cera Hapu4daHU — aKTIOEPCKH MevasiOun WK 3ary0u) Ha 3abJDKEHISITA U CTIpaBe/IJIMBaTa CTOWHOCT

Ha aKTHBUTC HA IICHCHMOHHHU IUIAHOBEC C I[C(I)I/IHI/lpaHI/I J0X0IM B MOMCHTa Ha Bb3HUKBAHETO MM, IIPE3
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KOMIIOHEHT Ha ,JJpyr BCEOOXBAaTEH JIOXOA~ , KAKTO M YCKOPEHOTO MpHU3HABAHE HA Pa3XOIWTE 3a

MUHAII CTaX;

I[OITLJ'IH[/ITCJ'IHO Ca paslmMpeHu M3HUCKBAHWATA 3a OINOBCCTABAHUATA, BKII. € BBBCACHO U
M3UCKBAHC 3a OIOBCCTABAHC Ha YYBCTBUTCJIICH daHAJIM3 OTHOCHO IMPOMCHIIMBUTC B AKTIOCPCKUTC

NPEATIONIOKEHMA, 3aJIOKCHU 3a M3YHCJIICHUETO HAa 3aAbJDKCHUETO.

PBKOBOICTBOTO € HANpaBWIO NPOy4YBAaHE M € ONpEAENIo, Y€ TE3H NPOMEHH OKa3BaT
BJIUSHAE BBPXY CUETOBOJHATA NOJUTHKA U BBPXY CTOMHOCTHTE U KJIACU(pUKALMATA HA aKTHBHTE,
MACUBUTE, ONEPALUTE U PE3YATaTUTE HA APYKECTBOTO IO OTHOLICHUE HA: Pa3XOAM 3a MEPCOHAA,
JIpyrd KOMIIOHEHTH Ha COOCTBEHHS KAalMTaJl M JIBJITOCPOYHH 3aIBDKCHHSI KbM TEpCOHAJIA TPU
NeHCHOHMpaHe. To € HampaBWIO M HEOOXOAMMHTE TPEM3UYHUCICHUs, peKIacUpUKali ¢

OIOBCCTABAaHHA PETPOCIICKTUBHO.

. MC®@O 13 Usmepsare Ha cnpaseonusa cmouHocm (6 cuid 3a 200UWHY Nepuoou
om 01.01.2013 2. — npuem om EK)

To3u crTaggapt ¢€ sBABa C€IWHCH HM3TOYHHMK Ha METOHOJOIrMIC€CKHM HACOKH OTHOCHO
M3MEPBAHETO Ha CIipaBEAJiMBaTa CTOFH—IOCT, npuwiaraHa 3a gaaC€HU OTYCTHH 00€KTH IO cHIaTa Ha

npyru MC®O u 3a0bKUTEITHATE OTIOBECTSIBAHKS TI0 OTHOILIEHHE HA TO3M MPOILEC.

CranmapTsT CBHIOBPKA MPEIM3HPAHO ONpeJAesieHHe Ha TOHITHETO ,,CIPaBEAJIMBA
CTOMHOCT”, paMKa OT OLEHbYHHM MOAXOIM M TEXHHKH 3a HEWHOTO W3MEpBaHE, BKI. Hepapxus Ha
wnomBanure BxoAsmm jgamaM (HuBa 1, 2 w 3), KakTO W UIIMPOKH W3UCKBAHUS KbM
OTOBECTSIBAHKAITA OTHOCHO MpOIECa Ha M3MEPBAHETO HA CIPAaBEAJIMBATAa CTOMHOCT HA CHOTBETHHUTE
oryethn o0ektH mo MC®O. Toil mokpuBa KakTo (PUHAHCOBUTE WHCTPYMEHTH, Taka u
He(DMHAHCOBUTE aKTHMBH M TAacuBH, 3a kouro MCOO m3ucKBaT WM pa3peniaBaT MpWIaraHeTo Ha

CHpaBe/|IMBa CTOWHOCT WM M3UCKBAT ONOBECTSIBAHE HAa TSAXHATA CIPABEJJIMBA CTOMHOCT.

JIOITbTHATEJTHO, 3a MOCOYEHUTE MO-A0JTy HOBH CTAHIAPTH, IPOMEHEHH CTAHIAPTH U PUETH
THJKYBAaHWS B CWIa 3a TOJMIIHM Nepuonu 3amousaiud Ha 1 siHyapu 2013 r., pBKOBOIACTBOTO €
NpEeLeHWIo, Y€ CIeJHUTe He OMxXa HMainM MOTEHIMalieH e(eKT 3a NMPOMEHH B CYETOBOJHATA

MOJIMTUKa U (1)I/IHaHCOBI/1TC OTYCTHU HAa APYKCCTBOTO:

o MCC 12 (npomenen) Janvyu 6vpxy 0oxoda (8 cuna 3a 200UWHU Nepuoou om
01.01.2013 2. — npuem om EK).IlpoMsiHaTa € CBhp3aHa C M3PUYHOTO MOSICHEHUE, Y€ OIICHKATa Ha
OTCPOYCHHUTE JIAaHBIM (AKTWBU WM MACWBU), CBHP3aHU C ONPE/ICIICH aKTUB, CJIC/IBa Jla CC HAMpPABU
npe3 mpu3MaTa Ha HAMEPEHUATa Ha CBHOTBETHOTO TPSANPUATHE KaK IIeé Bb3CTAHOBSBA
MHBECTHPAHUTE CpPEACTBa B OajaHCOBaTa CTOMHOCT HAa TO3M aKTHB — 4pe3 Mpojaakda Wiu mpe3

NpobJDKaBaIia yrnorpeoda ;
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o MC®O 7 (npomenen) @uuamcosu uncmpymenmu: Onosecmsa8anusi — OMHOCHO
Hemupane Ha PUHAHCOBU AKMUSU u nacusu (8 cuia 3a purnancosu nepuoou om 01.01.2013 2. —
npuem om EK ). Te3u mpoMeHH ca CBBP3aHH C PA3LIMPSIBAHETO HA OMNOBECTSABAHUATA 33 BCUYKU
(MHAHCOBM MHCTPYMEHTH, KOUTO C€ MPEJICTaBsT HeTHO ( KoMIIeHcHupat) B choTBeTcTBHE ¢ MCC 32,

KaKTO U Ha MpaBaTa 3a TAKOBAa HCTUPAHC CHITIACHO CHbOTBCTHUTC B CUJIA CIIOPA3YyMCHUA,

o KPMC®O 20 Pa3zxoou 3a omkpuska 6v8 (paza npouseo0cmseo Ha OmKpuma Mura-(8

cuna 3a eoouwnu nepuoou om 01.01.2013 2. — npuemo om EK).
KbM narata Ha m3naBaHe 3a 0100psiBaHE HAa TO3M (PMHAHCOB OTYET Ca W3/1aJI€HHU, HO HE ca
BCE Ol B CWIAa 33 TOJMIIHU NepHOAH, 3anouBaum Ha 1 ssHyapu 2013 1., HIKOJIKO HOBHM CTaHOApPTH
U pa3siCHeHWs, KaKTO M TPOMEHEHU CTaHIApTH M Pa3sCHEHUS, KOMTO He ca OWIM MpUeTH 3a To-
PaHHO TIPIWIOKEHWE OT JPYKecTBOTO. OT TAX PHKOBOICTBOTO € MPELECHINIO, Ye CIEIHUTE Onxa
MMaJi TIOTEHIMaIeH epekT B ObJiele 3a MPOMEHN B CUETOBO/IHATA MOJMTHKA U KIACHPUKAIMATA U
CTOMHOCTUTE HA OTYETHU OOCKTH BBHB (PMHAHCOBUTE OTYETH HA JAPYKECTBOTO 3a CJICABAIIM

NepHoOaHr, d MMCHHO :

o MCC 27 (usmenen 2011 2.) Hnousuoyanrnu gunancoeu omuemu (8 cuia 3a 200UWHU
nepuoou om 01.01.2013 2. — npuem om EK — 3a 3a0vrocumenno npunaeane 6 Esponeiickus
CBI03 3a 200UWHU nepuoou, 3anoygawu Ha uau cied 01.01.2014 2.). CtaHnapTsT €
npem3iaZicH ¢ MPOMEHCHO HAaMMEHOBAaHME, KaTO 4YacTTa OT HEro, KOATO € ChIbpiKalia
pamMKaTa OTHOCHO ChABPKAHHETO, KPHUTCPUATC M TCXHOJOTUATA HA W3TOTBIHC Ha
KOHCOJIMTUPAHUTE (PMHAHCOBU OTYETH, € M3II0 000co0eHa B HOB ctaHmapt — MCPO 10
Konconuoupanu ¢punancosu omuemu. 11o T031 HA4YVMH B CTaHIApTa OCHOBHO Ca OCTaHAJIN
mpaBWiaTa 3a OTYMTAHE U OICHIBAaHEC HA WHBECTHIMH B [IBIICPHH, ACOIMHUPAHA U
CHBMECTHH TPEANPUATHS HA HUBO CAMOCTOSTEIHM OTYETH HA WHBECTHTOPH B KAUECTBOTO
UM Ha JpYy)KECTBa-MalK{, WHBECTHUTOPH CHC 3HAYUTEIHO BIIMSHAC W KOHTPOJHpAIIN
CBAPYXHUIM B CHBMECTHH TPEANPHUATHS, KAKTO W CMCIM(UIHATE 32 TO3U THI OTUYETH

OINIOBCCTABAHMA,

. MCC 28 (usmenen 2011 2.) Hueecmuyuu 6 acoyuupavu u CcveMeCcmHU
npeonpusimus —(6 cuia 3a 2o0uwHy nepuodu om 01.01.2013 2 - npuem om EK — 3a 3a0vaxcumenno
npunazaue 8 Egponeiickus cvio3 3a 200UuHU nepuoou, sanousawju Ha uiu cied 01.01.2014 2 ).
CraHmapThT € ¢ MPOMEHEHO HAMMEHOBAaHHE U 00XBAT M BKIIOYBA PaMKaTa 3a OTYHMTAHE 110 METOA
Ha COOCTBEHMSI Kamurajd B KOHCONWIMpAHWUTE (UHAHCOBH OTYETH KAKTO HA WHBECTHUIMMTE B

ACOIMMPAHUTE, TaKa M B ChBMECTHHUTE TIPEATPHUATISI, KOUTO jJocera ca 6w moj ooxBata #Ha MCC
31, a or 01.01.2013 r. B cporBeTcTBHE ¢ HOBHI MC®DO 11;

. MCC 32 (npomenen) @unancosu uncmpymenmu. Ilpeocmassaue (8 cuna 3a

200uutnu nepuoou om 01.01.2014 2. — npuem om EK) — omnocrho nemupane (komnencupane) Ha

10
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(Z)Z/lHaHCOGU akmueu u (])uHchoeu nacueu. Te3u IPOMEHU Ca CBBP3aHHU C YTOYHCHHE OTHOCHO

NPWIOKEHHETO Ha NpaBWIaTa 3a HETHpaHe HAa (PMHAHCOBH MHCTPYMEHTH.;

o MC®O 7 (npomenen) Qunancosu uncmpymenmu: Onogecmasanus — OmMHOCHO
obnexueHuemo 3a NPeusYUCIeHUemo Ha CPASHUMENHU Nepuoodu U C8bp3anume ¢ msix
onosecmsaganus npu npunazanemo Ha MC@O 9 (omnooicena e oamama Ha 61uU3aHe 8 CUNA 3d
01.01.2015 2. — ne e npuem om EK);

. MCDO 9 Qunancosu uncmpymenmu: Knacuguxayusu oyenasane (omuooicena e
oamama Ha enusane 8 cuna 3a 01.01.2015 2. — ne e npuem om EK).To3u cTannapT e HOB cTaHAapT
3a ()MHAHCOBWTE WHCTPYMEHTH M KPailHOTO MYy INpejHa3HadeHue ¢ Aa 3amecTu mipsuio MCC 39 ;

. MC®@O 10 Kouconuouparu purancosu omuemu (8 Cuia 3a 2000UHU Nepuoou om
1.01.2013 2. — npuem om EK - 3a 3a{bJDKATEITHO npuidazane, 3a 200UUHU NepuooU, 3anoueauji Ha
unu crieo 01.01.2014 2.). Ilpexoonu pasnopedbu (6 cuia 3a 200uHU REPUOOU, 3ANOYBAUU HA UTU
cneo 01.01.2013 . — npuemu om EK) — omHocHO npuiazanemo Ha cmanoapma 3a nopeu nohi.
Tozu cranmapt 3amens B 3HaunrenHata My yacT ctapusi MCC 27 u [IKP Pazsichenue 12.;

. MC®@O 11 Cvemecmnu cnopazymenus (6 cuna 3a 2oouwinu nepuoouom 1.01.2013
2. —npuemom EK - 3a 3a0vadcumento npunazane, 3a 200uHy nepuool, 3ano48auu Ha uiu cieo
01.01.2014 2.) IIpexoonu paznopedbu (8 cuna 3a 200utHU Nepuoou, 3ano4eaujil Ha Uil cieo
01.01.2013 2. — npuemu om EK) — omnocno npunaeanemo va cmarnoapma 3a nvpseu nvom. To3u
crannapr 3amenss MCC 31 [smoBe B cbBmecTHu mpeanpuatusi, BkiI. u [IKP 13 CwsBMecTHO
KOHTPOJIMPAHH TIPEATPHSITHS —HETIAPUIHA BHOCKH OT KOHTPOJIMPAILUTE Ch/IPyKHHULIW,

. MC®O 12 Onosecmasane na yuacmus 6 Opy2u npeonpusmusl (8 Cuid 3a 200UMHU
nepuoou om 1.01.2013 2. — npuem om EK - 3a 3a0vascumenno npuiaeane, Hau-KoCHO, 30 200UULHU
nepuoou, 3anousawyu Ha uiu cied 01.01.2014 2.). [Ipexoonu pasnopeobu (8 cunra 3a 200uuHu
nepuoou, 3anoysawu Ha uau cied 01.01.2013 2. — npuemu om EK) — omnocno npunacanemo na
cmanoapma 3a nvpseu nvm. To3u CTaHAAPT BbBEXK/a HOBA paMKa OT M3MCKBaHUA KbM 00XBaTa Ha
OTIOBECTSIBAHMATA B KOHCONMIUPAaHUTE (DMHAHCOBH OTUYETH OTHOCHO y4acTHSITA HA OTYMTAIIOTO Ce
NpeAnpusiTAE B APYrH APYXKECTBA WU MPEINPUSITHS, KOUTO Ca JBIICPHH, aCOLUMMPAaHd ChBMECTHH
WM HEKOHCONMIMPAHN CTPYKTOPHH TIPEITPUATHS, BKI. KbM CHIBPKAHHETO HA MHPOpMAIWITA, 32

Jla OCUI'ypH BB3MOYKHOCT 3@ pa3yMHa MpelicHKa Ha €()eKTHTE U PHCKOBETE OT TE3U y4acTus;

. MCC 36 (npomenen) Obezyenxa na axmusu (8 cuia 3a 200UUHU NEPUOOU Om
01.01.2014 2. — npuem om EK — omHocHo onogecmsaganus 3a 6b3CmMAH0BUMAMA CMOUHOCH HA
Hegpunancosu axkmusu). Ta3zum mpomMsHa € CBBpP3aHA C HEOOXOAMMOCTTA OT JIMMUTHpaHEe Ha
OIpeIeJIeH! OTIOBECTSIBAHMSI OTHOCHO Bh3CTAaHOBMMATa CTOMHOCT Mo pena Ha MCC 36 BBB Bpb3Ka C
muckBanmsiTa Ha MCOO 13, mpu mpmwiaraHeTo Ha METOIMKH 332 M3YHCIIEHHE BbH3CTAHOBHMA

CTOMHOCT Ha Heq)l/]HaHCOBI/I AKTHUBU IO CIIpaBCaJIMBa CTOMHOCT 0e3 pa3xoau 3a npozla>K6a;
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. Ilooobpernus 6 MCDO Lukva 2010-2012 (m.0exemspu 2013 ) — nodobpernus 6
MC@O 2, MCDO 3, MCDO 8, MCDO 13, MCC 16, MCC 24, MCC 38 ( 6 cuna 3a 2co0uwinu
nepuoou om 01.07.2014 2. — ne ca npuemu om EK),

. Hooobpenus 6 MCDO [uxwvn 2011-2013 (m.0exemspu 2013 )— nodobpernus 6
MCPO I, MCDO 3, MCDO 13, MCC 16, MCC 40 ( 6 cuna 3a 2o0uwru nepuoou om 01.07.2014 2.
— He ca npuemu om EK);

JlombJIHUTEITHO, 332 IOCOYEHUTE T0-A0Ty HOBU CTAHAAPTH, MPOMEHEHH CTaHAAPTU U NPUETHU
THJIKYBaHUSI, KOUTO Ca M3/1aJICHH, HO BCE OLIE HE Ca B CIIA 3a TOAMIIHHU IEPUOIH 3aloYBaliy Ha 1
stHyapu 2013 ., pbKOBOJCTBOTO € MpEICHWIO, Y€ CIIeAHUTE He OMxa MMau MoTeHIMaleH e(heKT 3a
MPOMEHA B CYETOBOAHATA MOJNUTHKA W KIACU(PUKAIMATA M CTOMHOCTHTE HA OTUYETHH OOCKTH BbHB
(MHAHCOBHUTE OTYETH Ha JPYKECTBOTO, & MMEHHO:

. KPMC®O 21 3a0vroicenust 3a 0anvyu u MaKcu (8 Cuia 3a 200UULHU Nepuoou om
1.01.2014 2. — ne e npuem om EK) — omnocHo nanosu om cmpana Ha npagumeicmsomo.

. MCC 19 (pesusupan - 2011 2.) [{oxoou na naemu auya (8 cuia 3a 200UHU
nepuoou om01.07.2014 2.. — ne e npuem om EK). TazunpomsiHa e cBbp3aHa ¢ pa3siCHeHHE OTHOCHO
TPETHPAaHEeTO HAa BHOCKH, HANpaBEHH OT CTPaHa Ha CIyXWUTEIH WIM TPETH JMIA B IUIAHOBE C
neUHApaHA TOXOIH, CHITIACHO (POPMAITHUTE YCIIOBHS Ha CHOTBETHHS IUIaH. [IpoMsiHaTa onpemens,
9Ye TEe3W BHOCKH CJIe[[Ba Ja C€ TPETHUpAT KaTO HAMAaJICHHE Ha Pa3XOAHTE 3a CTaX WIH e(eKT B
MOCJIeABAIIMTE OLIEHKM Ha HETHMS MacHB(aKTHB) MO IUIAHA B 3aBICUMOCT OT TOBA JaJId BHOCKHTE Ca
00BBP3aHU CHC CTAXKA WIH HE:

. MCC 39 (npomenen) Qunancosu uHcCmpymenmu . NPUsHAeaHe U OyeHsi8amne (6 cuia
3a 2oouwnu nepuoou om 1.01.2014 2. —npuem om EK) — omnocHo npexgupasinemo Ha 0epueamusu
U 3anaseamemo HaA 6b3MOJCHOCMMA 3Q NPULA2AHE HA CYeMO8OOHOMO OmMUUmaHe Ha

Xeodcupanemo).

®DuHAHCOBUTE OTYETU Ca M3rOTBEHM HAa 0as3a Ha HUCTOpUYCCKAaTa ICHA C M3KIIFOUCHHC Ha

3€MHU U Crpagn, KOUTO Ca OUCHCHHU II0 IPCOLCHCHA /cnpaBez[m/IBa CTOMHOCT.

JIpy’>kecTBOTO BOJM CBOUTE CUETOBOIHU perucTpu B Obnrapcku JieB (BGN), koiiro npuema
KaTo HeroBa OTYETHA BajyTa 3a IpeAcTaBsHe. JlaHHUTE B OTYETa W NPWIOKEHWITA KbM HETO ca

npeaACTaBCHU B XWIEIHU JICBA, OCBCH aKO HCIIO APYIr'O M3PpUIHO HC € YKA3aHO.

[TpencraBsHeTo HA (PMHAHCOB OTYET CHITIACHO MEXTyHapOIHATE CTAHIAPTH 38 (PMHAHCOBH
OTYETH M3UCKBAa PBKOBOJCTBOTO Jla HAMPABH HAi-TOOpW NMPUOIMZHTENHN OLCHKH, HAUUCICHUS U
pa3syMHO OOOCHOBaHU NpPEATONOKEHUsS, KOMTO OKa3BaT €(EeKT BbPXy OTUETEHUTE CTOMHOCTH Ha
aKTHBHUTE W TACHBUTE, HA MPUXOJUTE M Pa3XOIUTE, U HA OMOBECTIBAHETO HA YCJIOBHU B3€MaHUI U

3aABbJDKCHUA KbM JaTaTa Ha OT4ECTa. Te3u lTpI/I6J'II/ISI/ITeJIHI/I OLCHKH, HAYHUCJICHMA W IPE ATIOJIOXKCHMISL
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ca OCHOBaHM Ha MH(pOpMaImsiTa, KOSTO € HaJWdHa KbM JlaTaTa Ha (PMHAHCOBHS OTYET, TIOPAIH
KoeTo ObJenmre GakTHIeCKH Pe3yNITaTH OMxXa MOTJIHM J1a OBJAT Pa3IMdHA OT TIX (KaTO B YCIIOBUS
Ha (pUHAHCOBA KpW3a HECUI'YpPHOCTHTE ca Tmo-3HauurenHd). OOekTure, KOMTO MpeironaraT Io-
BHCOKa CTENeH Ha CYOEKTMBHA NpeIeHKa WM CJIOKHOCT, WIM KbIETO NpPEANONOKEHUATA U
NPUOJTMBUTEITHATE CYETOBOIHM OICHKM Ca CHIIECTBEHH 32 ()MHAHCOBHUS OTYET, Ca ONOBECTCHH B

[Mpunoxxenre Ne 2.18.

2.2. Cpagnumennu oannu

HpyxecTBOoTO 00M4aiiHO Npe/icTaBsi CpaBHUTEHA MHPOpPMAaIys BbB (PMHAHCOBHS OTUET 3a
€JlHa TIpeIXofHa roauHa (Tiepros).
Korato e HeoOXonMMO, CPaBHUTEJIHUTE JaHHM Ce€ peKIacuHIMpaT, 3a J1a ce MOCTHrHe

CBIIOCTABUMOCT CIIPAMO IMPOMCHU B MPEACTABAHCTO B TCKYylllaTa I'OAMWHA.

2.3. @ynKyuonanna eanyma u npu3HAGAHE HA KYPCOGU PA3IUKU

@OyHKIMOHATHATa W OTYETHA BAJyTa Ha ApykecTBOTO € Obarapckust jes. Ot 01.07.1997 1.
JEeBbT € (PUKCHpaH B ChOTBETCTBUE ChC 3akoHa 32 BHB kbM repmanckara Mapka B ChbOTHOIICHHE
BGN 1:DEM 1, a ¢ BbBe)AaHETO Ha €BPOTO KaTo oQHIMaHa BalyTa Ha EBponelckust chio3 - ¢
eBporo B choTHomeHne BGN 1.95583:EUR 1.

[Tpu mepBOHAYAHO NPU3HABAHE, CAEIKA B UY)KISCTPAaHHA BayTa CE 3aICBa JHUPEKTHO B
OTYEeTHaTa BaJlyTa, JJOKOJKOTO JIBETE€ BAIyTH Ca CBBbP3aHU C (PMKCHPAH MO 3aKOH KypC, KaTO KbM
cymMaTa B UyXJIECTpaHHa BaJlyTa ce€ Ipwiara OOMEHHMIT KypC KbM MOMEHTa Ha CJeJKaTa WIH
onepammsita. [lapuynure cpencTBa, B3eMaHMATa M 3a]IBJDKCHHATA, KaTO MOHETApHH OTYCTHH
00€KTH, JCHOMUHUAPAHH B UY)KIECTpaHHA BaJyTa C€ MPEICTaBIT B OTYETHATA BayTa KaTo Ce
npunara oOMeHHus Kypc, nyosimkyBaH or bBHB 3a mocnemmmst paboren nen or mecema. Kem 31
JIEKEMBpH T€ C€ OLEHABAT B OBJIrapCKU JieBa KaTO CE M3MON3BA 3aKIIFOUUTENHIS OOMEHEH KypeC Ha
bHB.

Hemonerapaure oT4eTHM OOEKTH B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, ITHPBOHAYAIIHO
JICHOMUHHPAHH B YY>KIE€CTpaHHA BaTyTa,Ce OTYUTAT BbB (DYHKIMOHAIHATA BaJlyTa KaToO ce Mpuiara
HCTOPHYECKMAT OOMEHEH Kypc KbM JlaTaTa Ha ONepalsiTa U MOCJe/Ballo0 He ce NPEeOLeHIBAT T0
3aKJIOYHTEIICH KypC.

Edexrure or KypcoBUTE pPa3MKH, CBRP3aHH C YPE)KIAHETO HA CHIEJKH B UYXIECTPaHHA
BaJIyTa, WIM OTYUTAHETO HA CJIEJIKU B UYXKIECTPaHHA BalyTa IO KypcOBE€, KOUTO Ca pa3jiudHH, OT
TE€3H, 10 KOMTO ITbPBOHAYAIIHO ca OWIM NPH3HATH, C€ BKJIIOYBAT B OTYETA 332 BCEOOXBATHHUS JOXOJ
(B mewanbaTta wim 3arydaTa 3a TOAWHATA) B MOMEHTA HAa Bb3HUKBAHETO UM, KATO CE€ TPETHUPAT KaTO
“npyru noxoaw/(3aryom) ot neiHocTTa” (B mevanbaTa mwin3arydara 3a ToAMHaTa) U Ce MPeICTaBsT

HCTHO.
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2.4. Ilpuxoou

[Ipuxonure B APYyKECTBOTO CE€ TpH3HABAT Ha 0a3a TPHUHIMIA 332 HAYUCISBAHE H IO
CTEMeHTAa, JI0 KOSATO CTONAHCKHUTE MU3TOJIU CE MPIIOOUBAT OT JIPYKECTBOTO U JOKOJIKOTO MPUXOIHUTE
MOraT HaJIe>KTHO J1a C€ M3MEPAT.

[Ipuxogure ot mpomax0ba HA CTOKM C€ OLCHABAT MO CIHpaBeJjiMBaTa CTOMHOCT Ha
HACpPEIHATA TPECTAIMsd WIM B3€MAaHETO, HETHO OT BBHPHATH CTOKH M CTOMHOCTHH OTCTBIIKY,
THProBCKH OTCTHIKU U HATypaJtHU pabatu. [Ipuxox ot mpomaskba Ha CTOKH C€ MpH3HABA B OTYETA
3a BCEOOXBATHMSI JOXOJ[, KOTaTO 3HAYWTENIHA YacT OT pPHCKOBETE W TIONBWTE, TPUCHIM Ha
COOCTBEHOCTTA, CE TPEXBHPISIT Ha KylyBaya, cyMaTa Ha MpHUXOAa MOXE HaJleXTHO Ja Obje
OICHCHA M € BEPOSTHO WMKOHOMUYECKHUTE TIONI3W CBBP3aHM CHC CJHENIKaTa Ja Ce MoydaT OT
MPEATPUATHETO; HATIPABEHUTE PA3XOAW U BH3MOXKHOTO BPBIAHE HA CTOKH MOXE HAJIEKITHO Ja
0'bJIc OIEHEHO, M KOraTo HAMa MOCJIE/IBAIIO MPOhJHKABAIIO YIACTHE B YIPABICHACTO HA CTOKHTE.

[Ipu mpemocTaBsiHETO Ha YCIYTH, TPHXOJUTE C€ TNpU3HABAT, OTYWTAMKM eTama Ha
3aBBPIICHOCT HA CAEKaTa KbM JlaTaTa Ha OT4eTa 3a (JMHAHCOBOTO ChCTOSTHUE, aKO TO3H €TaIl MOXKE
na Oble HAAEKTHO M3MEpEH, KaKTO M Pa3XOIWTe, F3BBPIICHH 10 CHEKaTa W pa3XxoguTe 3a
MPUKIIFOYBAHETO M.

JpyxecTBOTO oTYWTa TPHUXOAW, CBHP3aHM C AEHWHOCTH, M3BBHPLIBAHU 3a Ipnara [ pyma,
KaKTO CIIC/IBa:

1. or pexnamHa IEHHOCT;
2.  OT IPWIOKEHUSI KbM BECTHHIM U CTIMCAHUS;
3. pasmpocTpaHEeHHE Ha NMPWIOKEHWs] KbM BeCTHHIM Ha [ pymara.

3a OTYHMTAHETO Ha TE3W NPUXOAH, IPYKECTBOTO € BH3MPHUESIIO TOJIUTUKA 3a TPU3HABAHETO
M Ha OpyTHa 6a3a 3aeTHO ¢ MOTyYaBaHOTO Bb3HATPAXKICHIE 32 TE3H JESUHOCTH.

[Mpuxonure ce omeHsBaT Ha 0a3a crpaBeasBaTAa TieHA HA TIPOJAJICHATE CTOKU U YCIIYTH,
HETHO OT KOCBEHH JIaHbIM (JIaHbK 100aBeHa CTOMHOCT) U MPeI0CTaBEHH OTCTHIKU U padaTu.

DrHAHCOBUTE MPUXOIH C€ BKIIIOYBAT B OTYETA 3a BCEOOXBATHMS J10XO/ (B redanbara win
3arybaTa 3a TOIMHATA), KOTaTO Bh3HUKHAT, TIPEICTABSAT CE€ OT/CJTHO HA JIMIIEBAaTa CTPaHA HA OTUETa

U C€ CBCTOST OT: JIMXBEHU MPUXOJU TI0 TPEJOCTABEHU 3a€MHU U IPYTH B3€MaHUsI.

2.5. Pazxoou

Pasxonure B IpyXecTBOTO ce INpU3HABAT B MOMEHTA HAa TSAXHOTO Bh3HUKBaHE U HAa Oa3a
NPUHIMINTE HA HAYHUCIIIBAHE M CHIIOCTABUMOCT (10 CTEMEHTa, JI0 KOATO TOBAa HE OW JIOBEJO 10
NpM3HABaHe HAa OOEKTH B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHME, KOWTO HE OTTOBapsAT Ha
oTpeJIeNICHUsATA 33 AKTHBH U TIACHBH).

Pasxonure 3a ObAenM IEPUOAH CE OTJIAraT 3a NpU3HABAHE KaTO TEKYI pa3xoj 3a Mepuoa,

npes3 KOWUTO AOroBOpUTE, 3a KOUTO C€ OTHACAT, CC M3ITbJIHABAT.
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DrHAHCOBUTE pa3XOy CE€ BKIIFOYBAT B OTUETA 3a BCEOOXBATHHS JOXOI (B medandaTa win
3ary0ara 3a roJuHaTa), KoraTo Bb3HUKHAT, PEJICTABAT CE OTCITHO Ha JIMIEBAaTa CTPaHa HA OTYETA

H CC€ CBCTOAT OT JIMXBCHU PA3XOAH.

2.6. Umomu, mawunu u obopyosane

HenswkuMure MMOTH — 3eMS M CTpaad CE MPEICTaBIT BbB (PUHAHCOBHS OTYET IO
NPEOLICHEHa CTOMHOCT, HaMalieHa C HATpylaHaTa aMopTH3alWs M 3aryomre or oOe3IeHKa.
OcTananure ABITOTpPAHA MAaTEpHAHH AKTHBH (MAIlMHH, ChOPBKEHS, 00OpyJIBaHE, CTOMAHCKH
WHBEHTAp) ce MpEeJCTaBiAT MO [IeHA Ha Tpuao0uBaHe (CeOECTOMHOCT), HAaMalleHa C HATpyNaHATa

aMOpTH3aIMs U 3aryouTe OT 00e3IICHKA.

ITvpeonauanno oyenasane

[Tpu TbpBOHAYAITHOTO CH MPUIOOMBAHE MMOTHUTE, MAIIIMHATE U 00OPYABAHETO CE OICHABAT
Mo ce0EeCTOMHOCT, KOATO BKIIOYBA TOKYNHATA IEHA, BKJI. MUTHHYECKH TAKCH M BCHUKH TPEKH
pa3xoau, HEOOXOAMMH 3a TNpHUBEXKAaHe Ha aKkTWBa B paboTHO cherostHMe. Ilpexure pasxoam ca:
pa3xoau 3a MOATOTOBKA Ha 00EKTa, pa3XOAM 3a IMbpPBOHAYAJIHA JJOCTaBKa M 00pabOTKa, pa3xonure
3a MOHTa’, Pa3XO/IM 32 XOHOpapy Ha JIMIA, CBP3aHH C TPOEKTa, HEBH3CTAHOBSIEMH JTAHBIH U JIP.

ITpu mpupoOvBaHe Ha MMOTH, MAIIMHA M OOOpYyJBaHE NpU YCJIOBUATA HAa Pa3CPOUEHO
IallaHe, TOKYHATAa IIeHA € eKBMBAJEHTHA Ha CeraliHaTa CTOMHOCT Ha 3aJIbJDKCHHETO,
JVCKOHTMPAHO Ha 0a3a HAa JIMXBEHOTO PABHHUIIE IO IPUBJICYECHUTE OT JAPYKECTBOTO KpEIWUTHU

pPECYpPCHU C aHAJIOTHICH MaTYPUTET U MPEIHAZHAYCHUC.

JIpy’>kecTBOTO € ompeaenwno cToiHocTeH mpar ot 700 JB., Toj KOHTO TpumoOUTHTE
aKTHBH, HE3aBUCUMO, Y€ NPUTEKABAT XapaKTEPUCTHKATa HA JABJITOTPACH aKTUB, CE€ M3IMCBAT KaTO

TCKYII pa3xo B MOMCHTA Ha l'IpI/II[06I/]BaHCTO M.

Hocneosauo ouensagane

N30panmaT oT Apy»KeCTBOTO MOAXOJ 3a TOCie[BaIia OallaHCOBA OICHKA HAa 3E€MUTE U
crpaaure ¢ mpeoneHeHa ctoiHocT o MCC 16 Hmomu, mawunu u obopyoeane, HAMAJCHA C
HAYHCIICHATE aMOPTH3AIMA W HATPYIIAHUTE 3aryOu OT 00e3IIeHKA.

CrpaBe/yIMBUTE CTOWHOCTH HA HEJBIWKHUMUTE WMOTH CE€ OMNpEJeNIsIT C TOMOIITa Ha
HE3aBHCHMU JIMIICH3UPAHU OLCHHWTENM, OOM4aiiHo, Ha mepwox or 2 roaunu. Korato TsxHaTa
CHpaBe/IMBa CTOMHOCT CE MPOMEHS CHIIECTBEHO HA MO-KPAaTKHU HHTEPBAIIN OT BpeMe, MPEOLCHKATa
MOXE J]a C€ M3BBPIIBA U HA TI0-KPATKH MEPHOITH.

3a 0oCYEeTOBO/ASIBAHE HA W3BBHPIICHATA MPCOICHKA HA CTPAJHUTE € TPWIOKEH CJICIHHAT

oAXO0Md:
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® HaTpymaHaTa KbM JlaTaTa Ha OLCHKATa aMOPTH3AIMS € OTIIHCaHa — 3a Crpaaure 3a
KOHTO MOXE Jla c€ TMpHeMe, 4Ye IMO-CKOpO HIMAaT CIeIMalM3UpaHo TpeTHA3HAYCHIES
(amaprameHr);

e yBEJIMYCHA € OTYCTHATA CTOMHOCT M HATPyNAaHATA aMOTH3AIMsI, HO HE MOBEYE OT OpyTHATa
Bb3CTAHOBHTEJIHA CTOMHOCT Ha HMMOTa — 3a CrpajuTe, KOMTO HMMAaT CICIHMAIM3UPaH
XapaKTep U NpeIHa3HAYCHIE;

® [OJIOKHMTEJIHATA pa3jMKa MEXIy HOBaTa TMPEOICHEHA OT JIMIICH3UPAHKUS —OICHUTEN
CTOMHOCT M OajlaHcOBaTa CTOMHOCT HA AKTHBA € OTYETEHA B YBEJMYCHUE HA MPEOLICHbY HUS
pe3epB, HETHO OT TaHbBK;

e OTpHIATENIHATA pa3JMKa MEXIy HOBaTa MPEOICHEHA CTOMHOCT OT JIMICH3UPAHUsS OCHUTEI

n OajaHcoBaTa CTOMHOCT HAa aKTWBA € OTYETEHA B HAMAJICHNE HA IpCOUCHBYHUA PE3CPB.

N306panuaT OT ApyKecTBOTO MOAXOJ 3a Mociie/iBamia OajlaHcoBa OICHKA HA MAIIMHUTE,
CHOPBKEHUATA, 000PYIBAHETO, TPAHCTIOPTHUTE CPEICTBA M CTOMAHCKUAT MHBEHTAp € IieHaTa Ha

NpUI00MBaHE, HAMAJICHA C HAYHCIICHUTE aMOPTH3AIMU U HATPYNIAHUTE 3aryOH OT 00e3IeHKa.

Ilocneosawu pazxoou

Pa3xomure 3a peMOHTH U NMOIJPHKKA C€ MPU3HABAT 3a TEKYIIM B MEpPHUOJIa, NPe3 KOWTO ca
HanpaBeHU. M3BbpIICHN MOcieBall pa3Xoqy, CBbpP3aHU ¢ UIMOTH, MAILMHA U 00OpY/ABAaHE, KOUTO
UMaT XapakTep Ha TOAMSHA HAa ONpPEEJICHH Bb3JIOBU YACTH U arperaTH, WM Ha TPeyCTPOHCTBO U
PEKOHCTPYKIMS, C€ KaluTaamHpaT KbM OalaHCOBaTa CTOMHOCT HA CHOTBETHHMS AKTUB M C€
npepasriiexaa ocTaTbuHUd MYy IOJE3€H KMBOT KbM JaTaTa Ha Kamuraiamsalps. ChlIeBpeMEeHHO,
HEaMOpTH3UpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH C€ M3IIMCBA OT OajlaHCOBaTa CTOMHOCT Ha

aKTHBHTE W CE MPU3HABA B TEKYILHUTE Pa3XOJH 3a MEpHoJia Ha MPEyCTPOHCTBOTO.

Memoou na amopmuszayus
JlpyKecTBOTO M3ION3BA JIMHEEH METOJ Ha aMOpPTH3alMd Ha IBITOTPAWHATE MaTepHasHA
aKTHBH. AMOpPTM3MPAHETO Ha aKTHBHUTE 3al0uBa, KOraTO T€ Ca Ha PasIoJOXKEHue 3a yrmorpeoa.
3emsTa He ce aMmopTm3upa. [loNe3HUAT JKMBOT MO TPYNU aKTUBH € ONpENIeNieH B ChOTBETCTBUE C:
(MUY ECcKOTO M3HOCBAaHE, CcrielMprKaTa Ha 000pyIBaHETO, OBbACIIMTE HAMEPEHHS 3a ynorpebda u ¢
NPEeANoNaraeMoTO MOPAJIHO OCTapsBaHe, M € KaKTO CJIe/(Ba:
e crpaau — 33 T.;
e MammHA ¥ 00opyzaBane — oT 3 T. 10 1515
e TpaHCcTIOpTHU cpencTBa —10T. ;
® CTOIAHCKH MHBEHTAp — OT 6 710 7 T.;

® KOMITIOTPpH — 2 T.

OHpe)leJ'IC}H/IﬂT CPOK Ha I'OAHOCT Ha JI’BJ'IFOTpaI\/III-II/ITC AKTHBHU CC NPCTJICIKIA B Kpasd Ha BCAKa

roanHa 1 1npu yCTAaHOBABAHE HAa 3HAYHWUTCIIHU OTKIIOHCHUA CIIPAMO 6’LI[CH_II/ITC OYaKBaHUA 3a CPOKa
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Ha M3MOI3BAHETO HAa AKTHBUTE, CHUIMAT C€ KOpurupa nepcnekrusHO. [lpe3 2012 r. ppKoBOICTBOTO
Ha JPYKECTBOTO € B3€JI0 pEIllleHHe a YABJDKU IMONE3HUS JKUBOT Ha crpaaure oT 25 Ha 33 T.
(Tpwtoxenne Ne 2.18.6).

Odbe3yenka na akmugu

banancoBure CTOMHOCTH HAa IBJITOTPAWHUTE MATEPHANTHU aKTHBHU IMOJIEKAT HA TPETe] 3a
o0e3IleHKa, KOraTo ca Hajule ChOWTHS WIM NMPOMEHM B OOCTOATEICTBAaTa, KOWUTO TMOKa3BaT, 4e
OanaHcoBaTa CTOMHOCT OM MOTJIa J1a ce OTJMYaBa TPalHO OT Bh3CTaHOBUMATa UM CTOWHOCT.

AKO ca HajWIe TaKuBa HMHAWKATOPH, Y€ TNPUOJM3UTENHO OmNpeleficHaTa Bh3CTAaHOBHMA
CTOMHOCT € TO-HUCKAa OT TSAXHAaTa OajlaHCcOBa CTOMHOCT, TO TMOCJENHATa CE€ KOpUTHpa 0
Bb3CTAHOBMMATa CTOMHOCT HAa AaKTuBUTE. Bb3cTaHOBHMMAara CTOMHOCT HA JBJIATOTPAUHUTE
MaTEepHaJIHi aKTUBU € TO-BHCOKaTa OT JIBETE: CIpaBeJlIiBa CTOMHOCT 0e3 pa3xoau 3a mpoaakda
WIM CTOMHOCT Tpu ymoTrpeda. 3a ompeAessiHeTO Ha CTOMHOCTTa MpH yrnoTpeOa Ha aKTHBUTE
ObAeIIUTe MAPUIHM MOTOLM CE AMCKOHTHPAT N0 TSIXHATA HACTOSIIA CTOMHOCT KaTo ce MIpuiara
JVCKOHTOB (DaKTOp TpeaH JaHbIM, KOWTO OTpa3siBa TEKYIIUTE IMa3apHd YCJIOBHS W OICHKU Ha
BpeMeBaTa CTOMHOCT HAa IMApUTE€ M PUCKOBETE CHELM(HYHM 32 CHOTBETHHS aKTHB.3aryoure or
o0e3IIeHKa ce OTYUTAT B 0TUETa 32 BCEOOXBATHM JOX0/ (B nevanbara wiv 3arydarta 3a roanHaTa),
OCBEH aKO 3a JaJeHusl akTUB He € (JOPMHpaH MpEeoLeHbUYEH pe3epB. ToraBa oOe3leHKaTa € 3a
CMETKa Ha TO3W PE3epB M CE€ NpEJCTaBs B OTYETa 3a BCEOOXBATHHS J0XOA (KbM CTAaTHUHTE HA
JpyruTe KOMIIOHEHTH Ha BCEOOXBAaTHMSI J1OXOJ), OCBEH aKO TS HE HAaJXBBHPJ HEroBHs pa3Mep (Ha
pe3epBa), W HAJBHUILICHUETO C€ BKIIOYBA KAaTO pa3xol B OTUeTa 3a BCEOOXBAaTHWS 10XOA (B

neyanbaTa WM 3arydara 3a ToJuHATa).

Ileuanou u 3a2you om npooasrcoa

Marepuanaure ABITOTPAHM aKTHUBU C€ OTIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSTHHE
KOraTo C€ M3BaJAT TPaiHO OT ynorpe0da v He c€ 0YAKBAT OT TAX ObJELIM CTONAHCKH M3TOAH WIH Ce
nponanat. Ilewanbure wm 3arybure OT mpomakOM Ha OTJEJHM aKTHBH OT TpylaTa Ha “WMOTH,
MalllMHd ¥ 000py/JBaHe” ce Ompe/lelsIT Ype3 CpPaBHABAHETO HA MPHXOAHWTE OT Mpoaaxkdara u
OanaHcoBaTa CTOMHOCT HA aKTWBA KbM JaTaTa Ha nponaxkbata. Te ce mocouBaT HETHO, KbM “IpyTu
noxonaw (3aryou) oT AeHHOCTTA” Ha JIMIIEBATAa CTPaHa HA OTYETa 3a BCEOOXBAaTHHS J0XOn (B
neyajgoure W 3aryowre 3a romuHata). YacTTa OT “TIpeoneHbYHMS pe3epB”’, OTHACsAIIA Ce 3a

NpO/IaJieHNsl aKTHUB, CE NPEXBBHPIIS TUPEKTHO KbM “‘HepasIpe/ielieHa neuanoa’.

2.7. Hemamepuannu akmugu

Hemartepuanmanure akTHBYU Ce NPEJACTABAT BHB ()MHAHCOBHS OTUET TIO IICHA HAa NPUIOOMBaHE
(cebecToMHOCT), HAMaJIeHA C HATpyMAHATA aMOpPTMBAIWs U 3aryoure OT oOe3lieHKka. B TexHms
ChCTaB Ca BKIIOUECHH NPOTPAMHM TPOIYKTH, THPrOBCKM MapKH W JIMICH3WM, JPYTHd TIpaBa

MBTIONI3BAaHU B JIPY’KECTBOTO U CBBp3aHUTE JiMia oT I'pymnara.
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B npyxecTBOTO ce mpwiara JIMHEEH METOJ Ha aMOpTH3alls Ha HEeMAaTEPHATHUTE aKTHUBU
NpY OTIpe IeJIeH MOJIe3€H JKUBOT M0 TPYIH aKTUBH:
e [pPOrpaMHHU MPOIYKTH — OT 2 10 5 rofuHy;
e Jpyru mpaBa - oT 4 10 7 TOAVHM B 3aBUCHMOCT OT CpPOKa Ha NPABHOTO OIpaHMYEHHE 32
TNOJI3BaHE HAa HEMATEpHaJIHUs aKTUB,

e JIMIEH3MU - 2 TOIVHH.

Ilpezneo 3a obe3yenka

BanaHncoBaTa cTOWHOCT Ha HeMaTEpUATHUTE aKTHBH TOJJICKH Ha Tpersie]] 3a oOe3leHKa,
KOraToO Ca HaJMIe CHOWTHS, WIM POMEHH B 0OCTOATENICTBAaTa, KOMTO MOCOYBAT, ye OalaHCOBaTa
CTOMHOCT OM MOTJa Ja Ha/JBWIIABA BH3CTAHOBMMATa MM CTOMHOCT. 3aryOwWre OT OOE3IeHKa ce

OTYUTAT B OTYETA 32 BCEOOXBATHUS JTOXOJ (B revayioaTa win 3arydara 3a roJuHara).

Ileyanou u 3a2you npu omnuceane

HemarepuanHiTe akTHBH C€ OTIIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE KOTaTo Ce
M3BAJIAT TPalHO OT yroTpe0a M He Ce OUaKBaT OT TSAX O'bJICIIN CTONAHCKU M3TOIU WIH CE TIPOJaJiaT.
[Meuanbure Wi 3aryOure OT NPOAaKOW HA OT/CIHA aKTHBU OT TpyrmaTa Ha ‘‘HeMaTepHaJTHUTE
aKTHBH C€ OMpEJIeNIAT Ype3 CPaBHABAHETO Ha MPHXOJUTE OT Mpoja)xOaTa 1 OanaHcoBaTa CTOMHOCT
Ha aKTWBa KbM JlaTaTa Ha mpomaxkOara. Te ce mocouBaT HETHO, KbM “Npyru mMoxoaw/(3aryou) oT
JIEWHOCTTA, HETHO  Ha JIMIIEBATa CTpaHa HA OTYETa 32 BCEOOXBaTHWSI J0XOJ (B Teuyanbara wim

3ary0ara 3a TolMHaTa).

2.8. Mamepuannu 3anacu

MarepuayiHuTe 3amnacy ce OICHABAT IO To-HUCKAaTa OT: JOCTaBHA ce0ECTOMHOCT M HETHA
peammupyeMa CTOMHOCT.

Pasxonure, KOUTO Ce M3BBLPIIBAT, 32 J1a JOBEJAT JAJCH MPOAYKT B HETOBOTO HACTOSIIO
CBhCTOSIHIE M MECTOHAXOK/ICHHE, C€ BKIIFOUBAT B IIEHATA Ha TpUoOuBaHe (Ce0eCTOMHOCTTA), KAKTO

cliesiBa:
o CYPOBMHM M MaTE€pHald B TOTOB BWI M CTOKM — BCHUYKH JOCTaBHH pa3XxOAH, KOUTO
BKJIIOUBAT IOKYIHATA I[ICHA, BHOCHM MUTA M TaKCH, TPAHCTIOPTHH Pa3XOJ¥, HEBH3CTAHOBSEMU
JaHbLM M JPYTH PAa3XOH, KOUTO JOMPHUHACAT 32 MPUBEXKIAHE HA MATCPHAIIMTE M CTOKUTE B TOTOB
3a TSXHOTO M3MON3BaHe/mpoaxOa Bua. JloctaBHaTa ce0ECTOMHOCT HA MAaTEPUANIUTE U CTOKUTE Ce

HaMaJiiBa € NOJYUYCHUTC THProBCKU OTCTHIIKH U pa6aTH.

ITpu ymorpebara (mpopakbaTta) Ha MaTEepHAHUTE 3alacy C€ M3MOJI3Ba METOABT CPEIHO

IpeTeryieHa CTOHHOCT.
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HerHaTta peammupyema CTOWHOCT MPEICTABISIBA MPHOIM3UTEITHO ONPE/IeIeHATa MPO/IaXKHA
[[eHa Ha JaJIeH aKTHB B HOPMAaJIHMSl XOJI Ha CTOIAHCKA JEHHOCT, HAMAJeHA C TPHUOJIM3HUTEIHO
ONpEJIeJICHUTE PA3XOIU MO JOBBPIIBAHETO B THPrOBCKM B HA TO3M aKTUB U INPHUOJIM3HUTEIHO
ONpeJeNICHUTE pa3Xxoqu 3a peammsamysi. T ce ompenenss Ha 0a3a aHaaW3 OT CHELMANINCTH B
JIPY>KECTBOTO.

2.9. Twpzosecku u Opy2u e3emanus

TpproBckure B3eMaHHS C€ MPEACTAaBAT M OTYUTAT MO CIpPAaBEIMBa CTOMHOCT Ha 0asa
CTOMHOCTTa HAa OpWUIMHANHO m3jajzieHaTa (akTypa (ceGecTOMHOCT), HamMajeHa C pa3Mmepa Ha
oOe3leHKaTa 3a HechbOMpaeMM cyMH. B ciydawre Ha pa3cpodyeHH IUIAIIAHMSA HaJ| OOWYaifHus
KPEeAUTEeH CPOK, NPH KOUTO HE € IpPEeJBHICHO JONBJIHUTENHO IUIAIAHE HA JIMXBAa WIM JIMXBATa
3HAYWTENIHO C€ pa3iimdaBa OT OOMYAWHWSA TA3apeH JIMXBEH TPOICHT, B3EMAHMATA CE OICHIBAT
ITbPBOHAYAJIHO TI0 TSIXHATA CIPABEIJIMBA CTOWHOCT, a TOCJIEABAILO — [0 aMOPTH3UpyeMa CTOWHOCT,
clesl TpUCHaZiaHe Ha HHKOpIoOpHpaHaTa B TSAXHATa HOMMHAJIHA CTOMHOCT JIMXBa, OMNpEJeseHa I0
METO/Ia Ha e(peKTHUBHATA JINXBA.

[Ipubnm3urenHaTa oLeHKa 3a 3ary0u OT ChbMHUTEIIHM U HECHOMpaeMH B3€MaHus C€ MpaBH,
KOraTo 3a ChOMpaeMOCTTa Ha IplaTa CyMa WIM Ha YacT OT Hes ChIIECTBYBAa BUCOKA HECHTYPHOCT.
HecwhbOupaemure B3emaHusi ce€ W3MMCBAT, KOraTO IPABHUTE OCHOBAaHWA 3a TOBA HACTBIMIT.
banmancoBaTa CTOHHOCT ce KOpHrHpa 4Ype3 W3IMOI3BAHETO Ha KOPEKTHMBHA CMETKA, KbAETO Ce
HATPYNBAaT BCHYKH OOE3ICHKW, a CyMaTa Ha 3arybaTa OT oOe3IeHKa 3a TMepuoja ce TpU3HaBa B
OTYEeTa 3a BCEOOXBATHMS JIOXOJA KbM MO3WIMSITA “Jpyru pazxonu” (B Tevyaibara wiv 3arybara 3a
ronuHata). B ciydaure Ha mociieBalllo Bb3CTAHOBSIBAHE Ha OOE3IEHKA, TO CE€ TOCOYBA KbM
no3uIMATa “Ipyrn moxoAw/(3aryom) OT JeHocTTa, HeTHO (B mevanbaTa wim 3arybaTta 3a

TOJWHATA).

2.10. Hapu u napuunu exeusanenmu

HapI/I‘-IHI/ITC Cp€ACTBa BK/IIOYBAT KACOBUTC HAJIMYHOCTU W pa3IUIAIIATCIHUTE CMCETKH, a
MNapUIHUTE CKBUBAJICHTU - KPATKOCPOYHHTC ICTIO3HUTH B 68.HKI/I, YHHTO OPHUI'MHAJICH MAaTYpUTET €

MO-MaJbK OT 3 (TpH) Mecera.

3a uenuTe Ha W3TOTBSHETO HA OTYETA 3a NAPUIHUTE TIOTOLIH:

- TAPUYHUTE TIOCTBHIVIEHWS OT KIMEHTH W TAPUYHUTE IUIAMIAHUA KbM JOCTaBUYHMIM Ca
npenctaBenu OpyTHo, ¢ BkiroueH JJIC (20%);

- NpeJOCTAaBEHUTE/MOyYEHUTE€ IMAapUYHU CPEJCTBA MO KEII MyJl CHCTEMAaTa, B KOATO
y4acTBa APYKECTBOTO C€ BKIIOYBAT C HETHO JBIKEHHE 3a Teproa BbB (pMHAHCOBATa
neiHocT. JluxBure ce mpeacTaBsaT OpyTHO (mpwiokerue 16 u 23);

- matennsaT JJIC Mo MOKYNKM Ha ABJTOTpaHM aKTHBU CE€ TMOCOYBA KaTO “‘IUIalllaHust

KbM JOCTABUMIM KbM TAPUIHUTE TIOTOIM OT OMNEpaTHBHA JCHHOCT, JOKOJIKOTO TOM
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y4acTBa U C€ BB3CTAHOBSIBA 3a€JHO U B ONECPATHUBHUTE IOTOLM HA IPYKECTBOTO 3a
CHOTBETHUS TIeproj] (Meceln);

- TpalHO GJIOKMpAaHUTE NAPUYHU CPEICTBA HE C€ TPETHpAT KaTO MAPUYHU CPEJICTBA U HE
ce BKJIIOYBAT B OTYETA 3a NAapPUIHUTE TIOTOLW;

- JMXBWUTE, CBBp3aHM C OOOPOTHM KpEIWTH, OOCIYXBalld TEKyllaTra IeHHOCT, ce

BKJIFOYBAT B OIICpaTUBHATA JIEMHOCT.

2.11. Twp2oecku u Opyzu 3a0va21ceHus

3aabOKeHMATa KbM JIOCTABYMIM M APYTHTE TEKYIIHd 3aJbJDKEHHS C€ OTYWTAT TIo
CTOMHOCTTa Ha oOpwWruHamHMUTE (QakTypu (IeHa Ha TpUroOMBaHe), KOATO Ce€ TpHemMa 3a
CrpaBe/IMBaTa CTOMHOCT Ha CIENKaTa U Ie Ob/e mIiaTeHa B O'bIele Cpelily NoIydeHHTe CTOKU 1
YCIIyTH.

B cinyuanre Ha pa3cpoueHM IUIallfaHusl HaJ OOMYANHUS KPEAMTEH CPOK, IPU KOUTO HE €
NPEJBUICHO [JONBJIHUTEIHO IUIAIAHE HA JIMXBA WM JMXBAaTa 3HAYUTEIHO C€ pas3iMuaBa OT
oOMdaiHUs TMa3apeH JMXBEH MPOLEHT, 3aJbJDKCHHSATA CE€ OICHIBAT MbPBOHAYANHO IO TSIXHATA
CIpaBe/IuBa CTOMHOCT, a MOCJEABAIIO0 — [0 aMOPTH3UpPyeMa CTOMHOCT, Cliejl INpHUCTIa/laHe Ha
MHKOpIIOpHpaHaTa B TAXHATa HOMMHAJIHA CTOMHOCT JIMXBa, ONPEJIENIeHa N0 METO/1a Ha e(heKTHBHATA

JIMxXBa.

2.12. Jluxeonocnu 3aemu u Opy2u npueiedenu/npedocmaseu QuHancosu pecypcu

Benukn 3aeMu M Apyru NpUBIIEYEHWTIPEIOCTABEHH (DPMHAHCOBH PECYPCU C€ IPEJCTaBAT
ITbPBOHAYAJIHO TI0 ceOECTOWHOCT (HOMHHAJHA CyMa), KOATO C€ MpHeMa 3a CIpaBe/jIiBa CTOHHOCT
HAa TOJY9€HOTO IO CHeJIKaTa, HETHO OT TPEKUTE pa3Xxo[y, CBBP3aHM C TE3UW 3aeMU U
NpuBJIeYEHW TIpeJocTaBeHu pecypcu. Ciell MbpBOHAYAIHOTO IPU3HABAHE, JTUXBOHOCHUTE 3a€MH U
Ipyrd TpHBICUYEHWIPENOCTABEHM PECypCH, ca MOCIEIBall0 OLEHECHH [0 aMOopTHU3HpyeMa
CTOMHOCT, ONpe/ielieHa Ype3 Npwiarane Ha MeToja Ha e(ekTuBHATa JmMxBa. AMOpPTH3HMpyeMarta
CTOMHOCT € M3YMCJICHA KaTO Cca B3€TH NpeJBUA BCHUKHM BHIOBE TAKCH, KOMHCHOHHH H JIPYTH
pa3xoau, BKJI. JUCKOHT WIM MPEMUs, aCOLMUpaHu ¢ Te3u 3aeMu. Ileyandure u 3aryoure or TAx ce
NpU3HABAaT B OTYETa 3a BCeoOXBaTHW 1oxon (B medanbara wim 3arybaTa 3a roauHaTa) Karo
(MHAHCOBM TPUXOOW WM pa3xoaw (JIMXBH), Mpe3 Mepuola Ha aMOpTH3alWsi, KaKTO M KOraTo
3aJIBJDKEHHITA/B3EMAHUATA C€ OTTIMIIAT WIHM PeIyLHpar.

JluxBoHOCHMTE 3aeMU M JAPYTW NpPUBJICYEHWNPEIOCTABEHH (HMHAHCOBH pECYpCH ce
KIacCUPUIMpAT KaTO TEKYIH, OCBEH 3a 4acTTa OT TAX, 32 KOSATO JAPY’KECTBOTO MMa 0€3yCJIOBHO

NPaBoO Ja Ypeau 3abJDKCHIETO CH B CPOK HaJ 12 Mecera oT Kpast Ha OTYETHUS TIEPHOLT.
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2.13. Jluzune

Onepamueen JU3UH2

JququonwlyuameJl

JIvBuHr, mpH KOMTO HAEMOIATENAT MPOAB/DKaBAa Ja NMPHUTE)KaBa CHIICCTBEHATa YacT OT
BCUYKH PHCKOBE M CTOMAHCKU M3TOIM OT COOCTBEHOCTTA BHPXY JAJICHHMS aKTUB c€ Kilacupuimpa
KaTo OnepaTHWBEH JIMBMHT. [lopaayd TOBa akTHUBBT HE CE BKIIOYBA B OTUeTa 3a (DMHAHCOBOTO
CBhCTOSIHUE Ha JIM3UHIOTIOyYaTEeIs.

[TnamanusTa BbB Bpb3Ka C ONECPATHUBHUS JIM3MHI CE MPU3HABAT KATO Pa3XOIH B OTYETA 32
BceoOXBaTHMS J10xoj (B meuanbara wiv 3ary0aTta 3a ronHaTa) Ha 0asa JIMHEeH METO/] 3a Teprosia

Ha JIM3WHI'a.

Jluzunzooamen

HaemonaTtensT mpoabipkaBa Ja TpUTEKaBa CBHINECTBEHA YaCT OT BCHUYKH PUCKOBE M
CTONAHCKU M3TOIM OT COOCTBEHOCTTA BhPXY AaJieHus akTuB. Ilopaau ToBa TO3M aKTHB MPOIbIDKaBa
Jla € BKIIFOYCH B ChCTaBa HA HETOBHUTE JBITOTPANHA MaTEPHATHN aKTUBH KATO aMOPTH3AIMATA MY
3a Tepriofla ce€ BKIFOUBA B TEKYIMTE Pa3xOIy Ha JIMBHMHTOfaTels (B MevandaTa Wik 3aryoara 3a
rojuHaTa).

[IpuxombT OT HAEMU OT ONEPATHBCH JIM3MHI CE MpU3HABAa Ha 0a3aTa Ha JIMHCHHWS METOH B
MPOABDKEHAE HA CPOKa HAa CHOTBETHWSA JIM3WHT - B Medaj0ara WM 3aryoara 3a TOAWHATA.
[IspBOHAYANHO HANpPABEHWUTE TIPEKU Pa3XOAW BHB Bpb3Ka C JIOTOBAPSIHETO M YPEXKIAHETO Ha
OTlepaTUBHUSI JIM3WHT, ce€ J00aBsIT KbM OalaHcoBaTa CTOMHOCT HAa OT/aJICHUTE aKTHBH M Ce

Npu3HaBaT Ha 0aszara Ha JIHMHESHHUS MCTOA B IMPOABJDKCHUC HA CPOKAa HA JIM3WHIA.

2.14. Hencuonnu u opyzu 3a0v131ceHus KoM NEPCOHANA NO COUUATIHOMO U MPYO0E8O

3aKOHO0Ame1CME0

TpynoBure W OCWUIypHTENIHH OTHOIICHWS C pPAa0OTHUIMTE W CIY)XHUTCIHTE BBHB
Becraukapcka rpyna bwirapust OO/l ce ocHoBaBaT Ha pasmnopenodure Ha Konekca Ha Tpyna u Ha
pasnopeadure Ha 1eHCTBAIIOTO OCUT'YPUTEITHO 3aKOHOAATENICTBO.

OCHOBHO 3aJbJDKCHIE HA JPYKECTBOTO B KAUECTBOTO MY Ha paboTojaTel € 1a M3BbPIIBa
3aJBJDKATEITHO  OCUTypsiBAaHE Ha HaeTus mepcoHan 3a (oux “TleHcud”, JOIBIHHATEIHO
3aJIBJDKATENTHO TeHCHOHHO ocurypsBane (A3I10), ¢onn “Ob6mo 3abonsBaHe W MailuMHCTBO”
(O3M), doun “bezpadormma”, donn “Tpynosa 3mononyka u npodecuonansa 6onect” (T3IIB), u
3paBHO OocurypsiBaHe. Pasmepure Ha OCHTYpUTEIHWTE BHOCKH C€ YTBBPXKIaBaT ChC 3aKOHA 3a
oromkera Ha JJOO m 3akona 3a Oiomkera Ha H3OK 3a chorBeTHaTa rommHa. BHockure ce
pasnpeaensT Mexy paboTonaTelns ¥ OCUIYPEHOTO JIMIE B ChOTBETCTBHE C TpaBmwiaTa or Komekca

3a coimanno ocurypsisane (KCO).
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OcurypurenHaTe W NMEHCHOHHH TUTAHOBE, TIPIUIATaHA OT JIPY’KECTBOTO B Ka4€CTBOTO MYy Ha
paboTozaTen, ce OCHOBABaT Ha OBIATapCKOTO 3aKOHOAATENCTBO W Ca IUIAHOBE C Je(HHUpAaHH
BHOCKH. [Ipu Te3m miaHoBe paboTOAATENST IUIAla MECEYHO ONPEAESICHH BHOCKH B JbPXKaBHUTE
¢donn “Ilencun”, doug “O3M”, donn “bespadoruma”, goun “T3IIB”, KakTo W B yHUBEpPCAIHU U
npoecroHaTHN TIeHCHOHHK (PoHIOBE - Ha 0a3a (MKCHpaHM TO 3aKOH TPOICHTH M HAMA TIPaBHO
WIM KOHCTPYKTHBHO 3aJIbJDKEHHE 1A JIOIUIalia BbB (JOHIOBETE ObIACIM BHOCKH B CIIy4auTe, KOraTo
T€ HIMAT JOCTAThYHO CPEJICTBA /1a M3IUIATAT HA CHOTBETHUTE JIMIA 3apaboTEeHUTE OT TSIX CyMU 32
IepUo/ia Ha TPYJAOBMS MM CTaX. AHAJOTHYHU Ca WM 33QBJDKCHUATA MO OTHOLICHHE HA 3JIPAaBHOTO
OCHUT'ypsIBaHe.

KBM IpyxecTBOTO HIMA Ch3/aJeH U (PYHKIMOHHMpAI] YaCTeH JOOPOBOJIEH OCUI'YPUTEIICH

o,

Kpamkocpounu doxoou

KpaTkocpounure moxonu 3a TiepcoHana mox QopMara Ha Bb3HATPAXKACHUA, OOHYCH U
COIMAJTHM JIOIUIAIAaHKS W TIPWIOOVMBKM (MBUCKyeMHU B paMKwTe Ha 12 Mecema crlex Kpas Ha
Meprioia, B KOWTO MEPCOHANBT € TOJIONKWI TPYH 32 TAX WIM € M3ITBLIHWI HEOOXOJUMHTE YCIIOBHSI )
Cce MpW3HABAaT KAaTO pa3Xoj B OTYETa 3a BCEOOXBaTHWA N0Xoj (B medanbarta WM 3aryoara 3a
TOAMHATA) B TIEPHOZA, B KOHTO € TONOXKEH TPYIBT 3a TAX WIM Ca VB3MHJIHCHU M3UCKBAHUATA 34
TSXHOTO TOTyYaBaHE, U KaTO TEKYIIO 3aJbJDKCHHE (ClIe]l TprcTiajlane HAa BCHUYKH IUIATCHU BEUE
CyMH W TONIaral ce YAPBXKKH) B pa3Mep Ha HEeIHWCKOHTHpaHaTa WM cyma. [IbIbkuMuTe OT
JIPY’>KECTBOTO BHOCKH TI0 COIAJIHOTO W 3JIpaBHO OCHI'YpSIBaHE C€ TPH3HABAT CHINO KAaTO TEKYII
pa3xofl W 3aJb/DKEHHE B HENWCKOHTHpPAH pa3Mep, 3aeH0 W B Mepuoia HAa HAUYWCIICHHE Ha
CHOTBETHHUTE JIOXOJIH, C KOUTO T€ Ca CBhP3aHN.

KbM nmatata Ha BcekH (MHAHCOB OTHUET APYKECTBOTO TPaBU OICHKA M TNPHU3HABAaHE Ha
cyMaTa Ha Pa3xOJUTe M0 HATPYIMBAIIUTE CE€ KOMIICHCUPYEMH OTIYCKH, KOSITO C€ O4YakBa Ja ObJe
BITIATEHA KAaTO pPe3ydTaT OT HEW3MON3BAHOTO MPaBO HA HATPYIAH OTIyCcK. B oleHkata ce
BKITFOUBAT TPUOJIM3UTEIHATA TIPEIICHKA 3@ Pa3XOJHTE 32 CAMHTE BBh3HATPAXKICHUS U Pa3XOJIHTE 32
BHOCKH 10 33/TbJDKUTEITHOTO OOINECTBEHO U 3[IPaBHO OCHTYpSIBAHE, KOUTO Pa0OTOMATENAT JABIIKH

BBpXY TE€3U CYMH.

Jwazocpounu 00x00u npu neHcuonupane

CwrinacHo Konmekca Ha Tpyna paboTonaTessiT € 3abJDKCH J1a M3IUIalla Ha TiepcoHaja Mpu
HACTHIIBAHE HA TEHCHMOHHA BB3pacT 00e3lIeTeHHE, KOETO B 3aBUCHUMOCT OT TPYAOBHUS CTaX B
MPEeNPUATHCTO MOXKE Jia Bapupa Mexay 2 U 6 OpyTHH paOOTHM 3amiaTd KbM JaTara Ha
MpeKpaTsBaHe Ha TPYJAOBOTO TMpaBoOTHomieHWe. [lo cBouTe XapaKTepUCTHKA TE3H CXEMH
MpeICTaBJIABAT TUIAHOBE C Je(OUHUPAHHA JTOXOJIH.

W3uncnenneTo Ha pa3Mepa Ha Te3W 3abJDKCHMS Hajlara y49acTHeTO Ha KBaJM(pUIMpaHd
aKTIOEPH, 32 1a MOXKE J1a Ce OTPEIEIIN TSAXHATA CerallHa CTOWHOCT KbM JIaTaTa Ha OTYEeTa, [0 KOSITO

TE€ CC€ MPEACTABAT B OTUECTA 3a (1)I/IHaHCOBOT0 CHCTOSHUE, KOpUTUpaHa C pa3MEpa Ha HETIPU3HATHUTEC
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aKTIOEPCKM TeYalOM W 3ary0W, a pecll. M3MEHCHHeTO B CTOMHOCTTa WM, BKJI. TpPU3HATHTE
aKTIOEPCKH Tleyajion 1 3ary0ou - B OTYETa 32 BCeOoOXBaTHUS JIoXo (B Tieuanbara wim 3arybara 3a
rojuHaTa).

Pa3xongure 3a MuHal cTaXk ce IPU3HABAT BeJHara B OT4YETa 3a BCEOOXBAaTHUA 10XOX (B
neyanoaTa Wi 3arydara 3a ToAMHaTa).

Edexkrure or mocneaBammre OIEHKM HAa 3aJbJDKEHUATA, KOMTO MO CBIIECTBO
NPEJCTaBIABAT AKTIOEPCKU NedanOu U 3aryOu, ce Mpu3sHaBaT BejaHAra, B IEpUOJa, B KOHTO
BB3HUKHAT, U C€ MPEACTABIT KbM APYrHTE KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ, MO CTATHA
,JIOCTIC/IBAII OLICHKH HAa TICHCHOHHH IUIAHOBE C Je(UHHUPAHH JOXOAHW . AKTIOEPCKUTE TedajOn u
3aryou NpoM3TUYAT OT NPOMEHH B AKTIOEPCKUTE TIPEINONIOKEHIUST M OTTHTA.

K®M naTtata Ha BCeku rofuiieH (MHAHCOB OTYET, IPYKECTBOTO HA3HAUaBa CePTUPUIMPAHU
aKTIOEPH, KOUTO M3/1aBaT JOKJIAJA C TEXHUTE M3YHCJICHUS OTHOCHO JBJITOCPOUHUTE MY 3abIDKCHHS
KbM MIEpCcOHaa 3a 00E3IETEHNs MPH NEHCHOHUpaHe. 3a LeJTa Te NpWiaraT KpeIuTHUS METOH Ha
nporroznure eauaMii. CeramHaTa CTOMHOCT Ha 3abJDKCHHMETO MO JC(PUHHUPAHUTE JTOXOOU CE
BUYHCIISIBA Ype3 JMCKOHTHpaHe Ha ObJAENMIe MAapuyHU TOTOLM, KOMTO c€ O4yakBa jAa ObaaT
IBIVIATEHM B PaMKUTE€ HAa MaTypuTeTa Ha TOBa 3aJbJDKEHHE M NPU M3IOJI3BAHETO HA JIMXBEHUTE
PaBHMILA HA JBbP>KAaBHU ABJITOCPOYHU OOJIMraly, JEHOMUHHMPAHH B OBJIrapCcKH JIEBa.

W3menenmaTa B pasmMepa Ha 3aJbJDKEHUATa HAa JPYKECTBOTO KbM TepcOHANA 3a
obe3mieTeHns MpyU NMEHCHOHUpaHe, BKJI. M JIMXBaTa OT PasrPbhIIAHETO Ha CEralHaTa CTOMHOCT U
NPU3HATHUTE AKTIOEPCKH NevaOn Wik 3aryOu ce NMpU3HaBaT KbM ,,pa3X0/lM 3a NEpcoHaia’ B OTYETa

3a BceoOXBaTHHA J10XO[ (B Mevandara wiv 3arydaTta 3a rouHaTa).

Joxoou npu nanyckamne

CowriaacHo pasnopenbure Ha Kozmekca Ha Tpyaa, OpyXKeCTBOTO B KaueCTBOTO My Ha
paborogaTen uMa 3aAb/DKCHUE Ja MBIUIATH IPU MPEKpaTsBaHE Ha TPyJAOBUS JOrOBOp, Hpeau
NICHCHIOHUPAHE, OIpPEeCNICHH BUIOBE 00€3IIETCHI.

Jlpy’KecTBOTO TNpW3HABa 3aJbJDKCHUS KbM IEpCOHANAa TO JOXOAM TpH HAIyCKaHe Ipeau
HACTBIIBAaHE HAa NEHCHOHHA BB3pacT, KOraTo € JEMOHCTPUpaH OOBBP3BAlll aHraKMMEHT, Ha Oa3a
AQHOHCUpaH IUIaH, @ CE MpPeKpaTH TPYAOBUAT JOrOBOP ChC CBHOTBETHUTE Jm@a 0Oe3 Ja uMma
BB3MOXKHOCT J1a C€ OTMEHH, WM NpH (POpMAIHOTO HM3JaBaHe HAa JOKYMEHTHTE 3a JIOOPOBOIHO
Haryckase. Jloxoau mpu HamyckaHe, IDIATHMU CJieJl ToBede OT 12 mMecera OT Kpas Ha OTYETHUS
HEPUOJI, C€ JIUCKOHTHpPAT U MPEJCTABAT B OTUETA 33 (PUHAHCOBOTO CHCTOSHUE M0 TSIXHATA CETallHa

CTOMHOCT.

2.15. /Ipyscecmeen kanuman u pezepeu

Becthukapcka rpyna bearapust OO/l e oT kareropusiTa Ha KalWTaJIOBUTE APYKECTBa,
KOWUTO €a 3aJbJDKEHU J1a PETUCTPUPAT B THPrOBCKUS PETHCTHP OIpElesieH MUHUMAaJIEH pa3Mep Ha

OCHOBHUsA KaIlMTall. COGCTBGHI/IIII/ITC Ha APY>KECTBOTO OTTOBAPAT 3a 3aIbJDKCHUATA HA JPYKECTBOTO
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710 pa3Mepa Ha CBOETO y4acTHe B KalHWTala M MOTaT J1a IPeTeHIUpaT BPbIIaHe HA TOBA yJacTHe
camo B MPOMU3BOJCTBO T10 JIMKBUIAIMS WIH HECHCTOSITEIHOCT.

Jpy*KeCTBOTO OTYMTa OCHOBHMSI CH KalMTaJ M0 HOMMHAJHA CTOMHOCT Ha PErMCTPHUPaHUTE
B THProBCKUst pETUCTHP JSIIOBE.

TBHProBCKUAT 3aKOH M JPYKECTBEHUAT JTOTOBOP HE TPEIABIKIAT 3aKOHOBO M YCTAaBHO
3a)TbIDKEHHE 3a JPYKeCcTBOTO 1a Gopmupa douy “Pezepren”.

JpyxecTBoTO € (opMupano ,JJpyrd pe3epBH’ OT paslpeliesieHHe Ha Iedajndara o

pELICHUE HA ChIPYKHULIUTE.

Ilpeoyenvunuam pesepé 3a umomu, mawiunu u o0o6opyosane ¢ GHOpMUPAH OT
TIOJIOKUTEJIHATA pa3iIMKa MeXy OajaHcoBaTa CTOMHOCT Ha HMOTHTE, MAIIMHUTE U 000PYABaHETO U
TEXHUTE CIpaBeJIMBH CTOMHOCTH KbM J1aTaTa Ha U3BBPILIBAHE Ha IPEOLEHKATA.

EdexrpT Ha OoTCpoueHHMTE NaHbLWM BbPXY NPEOLEHbYHUSA PE3EPB € OTpa3eH JHUPEKTHO 3a
CMETKa Ha TO3H PE3EPB.

[IpeoneHEYHUAT pe3epB ce MPeXBBLPIsSl KbM KOMIIOHEHTa “‘HepasmpejesieHara rnedanoa”,
KOraTo aKTUBHUTE C€ OTIHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHUE Ha APYKECTBOTO, WIH KOraTo

Ca HAITbJIHO aMOpPTU3HPAHM.

2.16. @Qunancosu uncmpymenmu

2.16.1. @unancoeu axmueu

JpyxecTBoTOo Knacudumpa cBoure (PHMHAHCOBU AKTHUBU B CIIEIHUTE KaTETOPUH: ,,;3a€MHU
(kpeaurtn) u B3eMaHwsi. Knacupukaimsara € B 3aBUCHMOCT OT CBHIMHOCTTa U LEJIUTE U
NpeHA3HAUYCHHETO Ha (DMHAHCOBHTE AaKTHBH KBbM JaTraTa HAa TSAXHOTO TPHUIOOMBAaHE.
PBKoBOCTBOTO Ompenens KiacupukarpsaTa Ha (MHAHCOBUTE aKTHBH Ha JAPYKECTBOTO KbM JaTaTa
Ha MbPBOHAYAJIHOTO MM TPU3HABAaHE B OTUETa 332 (JMHAHCOBOTO CHCTOSHUE.

OO6uyaiiHO ApPYXEeCTBOTO MpH3HABA B OTYeTa 3a (DMHAHCOBOTO CHCTOSHUE (DHHAHCOBHTE
aKTUBU HA JaTaTa Ha THPryBaHe — JlaTaTa, HA KOSITO TO c€ € OOBBP3alio (TI0EJO € OKOHJATENCH
aHrAKUMEHT) Ja 3aKylld CHhOTBETHUTE (PUHAHCOBM AaKTWUBU. BcCHMUkM (HHAHCOBH aKTHBU
IIbPBOHAYAHO CE€ OLEHABAT MO TSAXHATA CHpaBeUIMBAa CTOMHOCT IUIFOC MPEKUTE pPa3Xoau IO
TpaH3aKIMATa, C M3KIIOYEHNE HA TE3M aKTUBH, KOUTO Ca 0 CIPaBEJIMBA CTOMHOCT Mpe3 nevyanon u
3aryou.

@uHaHCOBUTE AaKTHBH C€ OTIHCBAT OT OT4YeTa 3a (PUHAHCOBOTO CBHCTOSHME  Ha
JpYXKeCTBOTO, KOraTo MpaBaTa 3a MojydaBaHEe Ha NApUYHU cpe/icTBa (MOTOILM) OT Te3M aKTHBHU ca
M3TEKJIM, WM ca MPEeXBbPIICHU U JPY>KECTBOTO € MPEXBHPIIIO CHIIECTBEHATA YaCT OT PUCKOBETE H
MOJBUTE OT COOCTBEHOCTTA BBPXYy aKTHBA HA NPYro JAPYXeCTBO (JE). AKO IPYKECTBOTO
NpoabJDKAaBa Ja IbpKM ChHIIECTBEHATa YacT OT pPUCKOBETE W TOJMBHTE ACOIMHPAHU ChC

COOCTBEHOCTTA Ha J1aJieH TpaHC(hepHrpaH (UHAHCOB aKTHUB, TO MPOABIDKaBa J1a NPU3HABA AKTHBA B
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oT4eTa 3a (PMHAHCOBOTO CHCTOSIHHE, HO TPW3HABA CBHINO M 00E3MEUYCHO 3aJIbIDKEHHE (3aeM) 3a
TIOJy4EHUTE CPECTBA.

Kpeoumu u e3emanusn

Kpenurn u B3emaHuss ca HeJAepUBATHMBHA (PMHAHCOBH aKTWMBH C (DUKCHpaHU WIH
YCTaHOBMMHU IUIALIAHMSA, KOMTO HE C€ KOTHpAaT Ha aKTUBEH Mas3ap. Te ce OomeHsABaT B OTYETa 3a
(PMHAHCOBOTO CBHCTOSHUE IO TSAXHATA aMOPTU3HMpyeMa CTOMHOCT MpH M3MOI3BAHETO HA METOJA Ha
e(dexkTHBHATA JIMXBA, HAMAJICHA C HampaBeHa o0e3leHKa. Te3n akTHBH ce BKIIOYBAT B TpymnaTa Ha
TEKYIIUTE aKTHBH, KOraTO MAaTypuTeThT MM € B paMKuTe Ha 12 Mecena WM B €IWH OOW4aeH
OIEPATHBEH IMKBJI Ha JIPY’KECTBOTO, @ OCTAHAJIUTE — KaTO HETEKYIIIN.

Ta3u rpyma (uHAHCOBM aKTHBH BKJIIOYBA: THPrOBCKM B3€MaHMs, B3€MaHWs OT CBbP3aHU
JIMIIA, APYTH B3EMaHKUs OT KOHTPAreHTH U TPETH JIMIA, TAPUYHHA CPEeICTBA U MAPUYHU EKBHBAJICHTH.
(ITpwmoxenus Ne 2.9, 2.10). JIuxBeHHAT A0XOMA IO B3eMaHWsITa C€ Npu3HaBa Ha 0a3a edeKkTuBHA
JIMXBA, OCBEH NPH KPaTKOCPOUHHUTE B3EMAaHMS TOJ TPU MECEI@, KbJIETO MPU3HABAHETO HAa TaKaBa
JIMXBA € HEOCHOBATEJHO KATO HECHIIECTBEHO M B pAMKHTE HAa OOMYalHUTE KPeIUTHH ycJoBus. Toi
ce TpeicTaBs B OTUETa 3a BCEOOXBATHWSA JOXOJ KbM TO3HMIMATA ,.puHaHCcOBM Tpuxonun’ (B
nevanbara win 3arybarta 3a TOIHMHATA).

Ha narara Ha BCEKH OTYET JAPYKECTBOTO OICHIBA Jajld Ca HACTBIMIM CHOUTHS H
00CTOSTENICTBA, KOUTO MOKA3BAT HAJIMIUETO HA OOCKTUBHHU J10Ka3aTeJICTBA, HAJlaray o0e3leHKa Ha

kpeaury 1 B3emanus (IIpwiokenne Ne 2.18).

2.16.2. @unancosu nacusu

duHaHCOBUTE TACHBU Ha JPY)KECTBOTO BKJIIOYBAT 3aJbJDKCHUS KbM CBBpP3aHU JIMIA U
3aIBbJDKEHHS KbM JTOCTaBYMIM U APYTH KOHTpareHTH. [IhpBOHAYAHO TE Ce TPU3HABAT B OTUETA 32
(PMHAHCOBOTO CHCTOSIHHUE TIO CIIPABEJIMBA CTOMHOCT, HETHO OT TIPEKUTE Pa3XOIH TI0 TPAH3AKIMATA,

a TocJIeIBAIIo — M0 aMOPTU3HpyeMa CTOMHOCT 1o MeToja Ha edekrruBHaTa mxBa. (IIpuioxenne Ne

2.11, 2.12).

2.17. Jlanvuu ¢vpxy neuanbama

Texywu 0anvuu 8vpxy nevaibama

Texymmre naHbIM BbpXy neuyanbaTa ce ONpelesiT B ChOTBETCTBHE C M3MCKBAHMATA Ha
OBIrapCcKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHAa 3a KOPIOPATHBHOTO MOAOXOAHO OOJarase.
Homunannara nanpunaTta craBka 3a 2013 1. e 10 %. (2012 r.: 10 %).

Omcpouenu oanvyu
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OTcpoueHuTe MaHBIM CE€ ONPEACNAT Ype3 Npwiarane Ha OajaHCOBHS TACHMBEH METOH TIO
OTHOIIICHUE HA BCUUKHU BPEMEHHH Pa3JIMKU KbM JaTaTa Ha (JUHAHCOBMSI OTUYET, KOUTO CHINECTBYBAT
MEeXy OarlaHCOBUTE CTOMHOCTH U JJAaHLYHUTE OCHOBU Ha OTJICJHUTE aKTWBH U MACUBH.

OTcpoucHUTEe TaHPYHU TACUBH CE MPHU3HABAT 32 BCHMKH 00JIaracMu BPEMEHHHU Pa3jivKH, C
BKIIFOYEHHE Ha TE3H, MOPOIWIN Ce OT NMPH3HABAHETO HA aKTHB WIM NACWB, KOWTO KbM JaTaTa Ha
CTOMAHCKATA OTepalysl He € TIOBIVSUT BhPXY CUETOBOJHATA U JIaHbUHATA Tieuanba/(3aryba).

OTcpouennre JaHbLYHU aKTHBH CE MPU3HABAT 33 BCUUKU HAMAJIEMH BPEMEHHH Pa3JIMKH
3a HeVBIIOJ3BAHUTE JAaHBYHH 3ary0OH, 10 CTETCHTA, 10 KOSTO € BEPOSITHO TE Jia CE MPOSBAT 00paTHO
u 1a ObJe reHepupana B ObJelIe JOCTaThuHA M oblaraeMa revanda win Jia ce MPOosBAT 00JlaracMu
BPEMEHHH Pa3JIMK{, OT KOMTO Jla MOraT Jla ce€ TpUCMiaJiHAT Te3W HaMalsieMU a3k, C
MBKIIOYEHNE HA Pa3JIMKUTE, TOPOAWIA CE€ OT MPH3HABAHETO HA AaKTWB WIHM TACUB, KOWTO KbM
JaTaTa Ha CTONAHCKaTa Olepamys He € TMOBIMUI BBPXY CUETOBOJAHATA W JlaHbYHATA
neyanoda/(3aryba).

BanaHcoBaTa CTOWHOCT Ha BCHUKHM OTCPOYCHH JIAHBYHHM aKTUBU C€ TPETJICXKIAT HA BCSKA
JlaTa Ha oTYeTa 32 (JMHAHCOBOTO CHCTOSIHUE W CE€ PEayLMpaT A0 CTENEeHTa, 10 KOSITO € BEPOSITHO TE
Jla ce TIPOSIBAT OOpaTHO M Jia ce TeHepHpa JIOCTaThyHO obJjaraema Tevanda WK MposBsIBAIIM Ce
npe3 ChIMS Tepro 00IaraeMu BpEMEHHM Pa3iiKy, ¢ KOUTO T€ J]a MOraT Ja ObJaT MprcTaaHATH
WM KOMTICHCUPAHH.

OTcpouenure JaHbIM, CBhP3aHU C 00EKTH, KOUTO Ca JAPYr'd KOMIIOHCHTH Ha BCEOOXBATHHS
JIOXOJI WIH Ca OTYECTCHU TUPEKTHO B COOCTBEHMS KAIMTaJl WIK Ipyra O0ajaHCcOoBa MO3UIWs, CHIIO Ce
OTYHUTAT JHMPEKTHO KbM CHOTBETHHS APYT KOMIIOHCHT Ha BCEOOXBATHHUS JTOXOJ WIM KalHUTaJIOB
KOMIIOHEHT WIA 0aJlaHCOBA ITO3WIA.

OTcpoueHnre JaHLYHU aKTHBH M MTACHBU CE€ OIECHIBAT Ha 06a3a JaHbYHUTE CTABKH , KOUTO
Ce OYaKBa Jla ce MpuwiaraT 3a Mepuoja, Mpe3 KOMTO aKTHBUTE e CE PeaM3uparT, a MACHBHUTE IIIE Ce
ypenar (moracsiT), Ha 0a3a JaHBYHWTE 3aKOHH, KOMTO Ca B CWIA WIM B TrojsMa CTEMeH Ha
CUIYPHOCT ce OuakBa Ja ca B cwia. [Ipwioxenara nanpuHa craBka kbM 31.12.2013 r. e 10 %
(31.12.2012 r.: 10 %).

2.18. Ilpeuenxu om onpeodenawo 3nauenue npu npuiazane CHemoeooHama noIumuKa

Ha__Opyscecmeomo. Knwuosu npubnusumennu OUEHKU U NPEONOIONCEHU C BUCOKA

HecuzcypHocm.

2.18.1. Ilpeouenenu cmouHOCMU HA UMOMU, MAUWLUHU U 000PYO8aHe

B 1pyxecTBOTO € MpHeTO MpEeoleHKaTa HAa WMOTHTE, MAIIMHUTE W OOOpPYABAHETO /10
TAXHATA CHpaBeUIMBAa CTOMHOCT Ja C€ M3BBPIIBA HA JBE-TOAMIIEH NEpUOJ OT He3aBHCHMHU
JMueHsupaHn oueHurend. Korato cmpaBeanuBaTa UM CTOMHOCT C€ NPOMEHM CHILECTBEHO HA TO-
KpaThbK MHTEpBaJI OT BpeMe, MPEOICHKaTa MOXKe Ja C€ M3BBPIIN Npe/Iu M3THIaHe HA ONpeIeIeHus

JIBe-TONMINIEH repro. TakuBa mpeoreHku ca mBbpiiear kKbM 31.12.2013 r. mxem 31.12.2011 1.
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Kosm 31.12.2012 . e m3BBpIICH TpeTie 3a 00€3IeHKa Ha HeIBIKUMUTE UMOTH, Ha 6a3aTa
Ha KOWTO HE ca YCTAHOBEHM YCIIOBHS 3a OOe3leHKa. J[OIbJIHMTEIHO, HE3aBUCUMUST JIMLECH3UpaH
oneanren Qupma ArpoOmsHecunpopm AJ] 3a 2011 T. mNOTBBpKIABa, Ye HE Ca HACTHIIA

CBIICCTBEHU NPOMCHH BhB Bh3CTAHOBUMATA CTOWHOCT HA MMOTHUTE CIPSMO OIpejcsieHaTa Takapa
kbM 31.12.2011 1.

[Ipu onenkata, m3BbpuieHa kbM 31.12.2013 1. OT He3aBUCUMHU JIMIICH3UPAHU OLEHUTEIN —
¢upma ArpoOmsnecunpopm AJl ca NPWIOKEHU CICAHUTE JBA OCHOBHHM MOJXOJA U OLEHbYHU
METOIU 3a WU3MEpBaHE HA CIpaBeJJMBaTa CTOMHOCT HAa OTACIHUTE BUAOBE ABITOTpaiHU
MaTepUaTHA aKTHUBH:

® 3q 3emume € WBNON3BaH ,Ma3apeH MNOAXOA~ 4pe3 ,METOda Ha CPaBHUTEIIHUTE

npoaxon” (METO/ Ha MA3apHUATE aHAJIO3H);

® 3a cepadume — CHIpaBeIJIMBaTa CTOWHOCT € OmpejieficHa KaTo MpeTerjieHa CTOWHOCT
MEXIy ,J0AXoa Ha pa3xomwre”’ Upe3 ,MeToJa Ha BellHaTa CTOWHOCT (aMOpTH3MpaHa
BB3CTAHOBHUTEIHA CTOWHOCT) M ,,IA3apHUSI MOAXON~ Ype3 ,,METOAa Ha CPaBHHUTEIHUTE MPOHAXOW’.
OcHoBaHMETO, MOpajAM KOETO € M3MOJBAaH TO3M MOAXOJ TPH ONpeJesssHe Ha CIpaBeaMBaTa
CTOWHOCT Ha CTpajuTe, € Ye B MOMEHTa, Mopajy JIeHWCTBUETO HA CBETOBHATA (PMHAHCOBA KpH3a,
TIOKYTIKO-TIPOJJa)KOUTE Ha HEIBIKMMHM MMOTH Ca HaMaJjleJd M OLCHHUTEIIMTE CPeliaT 3aTpyIHSHUs
NpY HAMHPAHETO HA CHIOCTABUMHM TPOAAKOM Ha aHAJIOroBw akTuBu. [Ipu ,MeToma Ha BemHaTa
CTOMHOCT” 3a cIpaBeaJiMBa CTOMHOCT C€ MpueMa TAXHATa aMOopTI3HMpaHa Bb3CTAHOBHUTEIHA
CTOWHOCT TIPU aKTYyaJHH JIOCTaBHU LICHHM, W TPU XHUIOTE3a 3a TAXHOTO OOWYAWHO WBIONI3BAHE B
TEXHOJIOTUYHO - OOBBP3aH MPOM3BOJICTBEHO-CTOMAHCKHU Mpolec (BKI CPOK) U KaTO Ca OTYETCHU:
(I ecKo M3HOCBaHE, (PYHKIMOHATHO M MKOHOMHYECKO 00E3IICHBAHE.

OcHoBHMTE  M3TOYHMIM Ha  uHpOpMAlMs,  M3MOI3BAaHM TP M3YMCIICHUATA,
MPEITMONIOKEHUSITA W TIPEIICHKUTE BBHB BPH3Ka C OMpPEEISIHETO HAa CIPaBeJIMBUTE CTOMHOCTH Ca:
BBTPEIIHN JAHHU M CTAHOBHMIIA HA PHKOBOACTBOTO HA APYXECTBOTO OTHOCHO €KCIUIOATAIMOHHO
CHCTOSTHUE HAa aKTUBUTE, CTETICH HA M3IOJI3BAEMOCT HAa KanalMTeTa, HAMEPEHHs 3a Mpoja)xoa Ha
KOHKPETHH aKTHBH, M3BBPIICHH KalWTAJHA PEMOHTH, MEPCIEKTHBH 32 W3IMON3BaHE HA AKTHBWTE,
nyOmmyHa uwHGpOpMalms 3a  (UHAHCOBOTO, TEXHMYECKOTO U ONEpaTHBHOTO CBHCTOSHME Ha
JIPY’KECTBOTO, MyOJMKYBAaHA LICHM 3a PEaMBHpaHd CIIEJIKM Ha Ma3apure 3a HEJBIKUMU HMOTH,
JAaHHYU 32 peajim3upaHd Wik oeprpaHd CIEIKH MO MOKYIKO - IMpoAaXkOa Ha aHAJIOrOBU aKTHBH.

Ot HanpaBeHaTa mnpeonieHka 3a 2013 r. ca npiBHATH:

® TMpEollcHKa U Ch3JIaBaHE Ha HOB pe3epB 3a HeJABWKMM MMOT — 1 250 X.J1B. (HETHO

ot gaubk — 1 125 x. 11B.).

2.18.2. Obe3uenka na é3emanusn

HpI/I6J'II/I31/ITeJ'IHaTa OIICHKAa 3a 3ary614 OT CbMHUTCJIHU U HeCT)6I/IpaeMI/I B3C€MaHW CC IPaBU B

Kpass Ha BCsKa (bl/IHaHCOBa ToJauHa. B3eMaHI/I$ITa, Ipyu KOUTO Ca KOHCTATHUpPAHU TPYAHOCTHU IIpU
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TSXHOTO CHOMpaHe B CJTHOTOMMINCH TEPHOJ, TMOJJICKAT HA AHAIM3 TIO0 OTJICJHA KOHTPArcHTH U B
3aBUCUMOCT OT KOHKPETHHTE OOCTOSTENICTBA CE€ YCTAHOBSIBA YacTTa OT TSX, KOSATO € PeaHo
chOMpaeMa, a OCTaHallaTa yacT 10 HOMHUHAJIA Ha B3€MAaHETO Ce NPU3HABA B OTYETA 32 BCEOOXBATHUS
noxop (B mevanOaTa wim 3aryoarta 3a ToauHata) KaTo 3aryoa ot obesnenka (IIpwioxenne Ne 8 u
17).

PBKOBOACTBOTO € MpHenio, e 3aKbCHEHNE B MITAIaHeTo nosede oT 180 quu Beue ce cuwra,
ye ©Ma WHAMKATOpU 3a o0e3neHka. [lpy mpeneHkaTta Ha CHOMpaeMOCTTa HAa B3EMaHUATA
PBKOBOJICTBOTO MpaBH aHAJM3 Ha I11aTa SKCIIO3MIMA OT BCEKH KOHTPAreHT ¢ OIJIe]] YCTAHOBSBAHE
Ha peajHaTa BB3MOXKHOCT 32 CHOWPAHETO WM, a HE CaMO Ha HHUBO TPOCPOUCHH WHIIMBHTYaJTHA
B3eMaHus OT KoHTpareHra. [Ipr ycTaHOBsIBaHE HA BUCOKA HECHUTYPHOCT OTHOCHO ChOMPAEeMOCTTA Ha
JaJIeHo B3eMaHe (Tpyna B3eMaHmsl) ce MpaBu MpelieHKa KakBa 4JacT OT Hero (TsX) € o0e3rnedyeHa
(3ajor, wWroTeka, MNOPHUMTEICTBA, OaHKOBA TrapaHIMsd) M IO TO3M HAYMH € TrapaHTHpaHa
crOupaeMoctTa UM (Upe3 OBIEI0 BH3MOXKHO pealiBupaHe Ha 00€3MeUYeHUeTO WIH IUIAlllaHe OT
TOPBHYUTEIN).

B3eManmsiTa wim 4acTTta OT TsX, 32 KOUTO PHKOBOJICTBOTO MpEICHIBA, Y€ CHINECCTBYBA
MHOI'O BHCOKAa HECHI'YPHOCT 3a ChOMpaHETO MM W He ca obesmedeHu, ce obesuensBaT Ha 100%
(Ipwnoxenue Ne 17).

2.18.3. Axkmioepcku uzuucnenus

IIpn ompenenstHe Ha HACTOAIIATa CTOMHOCT HA JABJITOCPOYHHTE 3aTBIDKCHHS KbM
MIepPCOHalIa TPU MIEHCHOHMpAaHe Ca W3TIOI3BAHM M3YMCIICHHS Ha CEPTU(DHIMPaHN aKTIOepH, Oa3upaHu
Ha TIPEATIONOKEHNS 32 CMBPTHOCT, TEMIT HA TEKYy4E€CTBO Ha MEepCOHasa, ObACIIO HUBO HA PaOOTHU
3aIIaTH U JUCKOHTOB (DaKTOp, KOMTO TNPEANOJIOKEHUs ca TPEeIeHEHH OT PBHKOBOACTBOTO KaTo

pa3syMHU ¥ yMecTHH 3a apyxecTBoTO ([Ipunokernss Ne 7 u 22).

2.18.4. Mamepuannu 3anacu

Obe3uenka

B xpas Ha Bcska (pMHaHCOBAa TOAMHA JPYKECTBOTO M3BBHPIUBA IPEIJIE] Ha ChCTOSHUETO,
CpoKa Ha TONHOCT W M3MOI3BAEMOCTTA HA HAJWYHWUTE MaTepHaiHuTe 3amacu. llperinensT ce
3BBPIIBA OT CIELMAIHO HA3HAYEHA KOMHUCHS, KOSATO aHAJIM3Mpa MaTEPUAHUTE 3aracH OT TJeHa
TOYKa Ha:
e 00pBIAEMOCT M 3aJI)KAJIOCT — TPHETO €, Y€ 3aNacy KOMTO HAMAT JABIKCHHE MOBEYE OT
€/IHa TOJIMHA KPIST PUCK OT peasM3hpaHe Ha 3aryou.
e [MpaBa 3a Pa3NpOCTPAHCHHETO MM (32 MATEPHAJIHM 3allaCH, CBBP3aHU C TPEIOCTaBEHU
npaBa 3a pa3npoCTPaHSHHE 3a ONPECIICH MEPUO OT BpeMe).
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® HETHA pealBHpyeMa CTOMHOCT — CBIIOCTaBs C€ OTYETHATAa CTOMHOCT HA 3aracure C
TSIXHATA CBEHTYaJTHA TPOJIaXKHA TICHA, HAaMaJIeHa ¢ OYaKBAHUTE Pa3XxOJIH IO Tpojaxoa.

[Ipu ycTaHOBsIBaHE HAa 3amacy, KOWTO ChIBPXKAT TOTCHIMAJIHA BEPOSITHOCT Jia He OBAAT
peammBHupaHd MO ChINECTBYBamaTa UM OajlaHCOBa CTOMHOCT B CIiEBAIMTE OTYETHU MEPUOIH,
JIPY’)KECTBOTO 00€3IIeHIBa MAaTCPUAITHATE 3aTaCH IO HETHA peam3upyeMa CTOMHOCT.

B pesynraT Ha HampaBeHHTE TIpETJICAN U aHAIIM3W KbM 31 JIeKeMBpH 32 J[BaTa MpeICTABIHA
neprioia € OTYETeHa 00e3IeHKa Ha MaTEePUAJIHATE 3aMacH, KaKTO CJIe/[Ba:

®3a 2013 r. He e oTueTeHa 00E3IeHKA Ha MaTePHUATHUTE 3aTacy;

¢ 3a 2012 r. B pazmep Ha 108 x.1B.

3a Te3u MaTepUaiHU 3anacy (KHUTM U AMCKOBE) IPU aHAJIN3a € YCTAHOBEHO, Y€ ChIIUTE Cca

OWIM ¢ M3TEKJIM aBTOPCKHU NPaBa, HAMAJICH ThPrOBCKU HHTEPEC.

2.18.5 Ilpusnasane na oanvuHu aKkmueu

3a 2013 r. He ca NpU3HATH AKTHBU MO OTCPOUEHU IAHBIM, CBBP3aHU C pPa3Xoau 3a
HEIBNOJI3BAaHU OTIYCKHM, OO€3LEHKM Ha B3eMaHusd, oOe3lieHKa Ha MaTepuajHu 3amacy, ciaba
Karraim3alysi, JOXONH Ha (M3MYECKH JIMId, HAYWCICHWS HA 3aJbDKCHWS W JaHBYHH 3aryOu
(pwnoxenue Ne 21).

3a 2012 r. He ca TpU3HATH AKTHBU MO OTCPOUEHM IAHBIM, CBBHP3aHU C Pa3Xoau 3a
HEMBIION3BAaHN OTIyCKH, OOE3ICHKM Ha B3€MaHMsI, OOE3IEHKa HA MaTEepHAJHM 3amacH, ciada
KalTamm3alys, JOXONW Ha (M3MYECKH JIMId, HAYWCIICHWS Ha 3aJIbJDKCHWS W JaHBYHH 3aryOu
(TTpunoxerne Ne 21).

PBKOBOICTBOTO € NpEeLEeHWIO, Y€ Ha TO3M €Talm HAMa JO0CTaThb4yHA CUTYPHOCT, ue
BB3HUKHAJINTE BPEMEHHM Pa3iMKH IIe OBJAT NpUCTIAJAHATH OT ObJemm objiaraeMu meqanowu,

BKIJTFOUUTEJTHO 32 3aryoure.

2.18.6. Ilonesen scusom na umomu, Mauwiunu u 06opyosane

[Tone3HWAT KMBOT 1O TPYNM aKTHUBU € ONpPEACNiCH B CHOTBETCTBUE C: (PMBHUECKOTO
M3HOCBaHe, CreIM(uKaTa Ha O00OpyIBaHEeTO, OBJCHMTE HAMEpEHHWsS 3a yrnorpedba u C
NPEITI0IAaraeMOoTO MOPAJIHO OCTapsIBAHE.

OmnpenieNieHUST CPOK HA TOHOCT HA JBJITOTPAHHUATE aKTHBHU CE TIPETIIek/a B Kpasi Ha BCIKA
TOJIMHA ¥ TP YCTAHOBSIBAHE HA 3HAYWTEIIHH OTKJIOHEHUS CIPSIMO OBJICIIMTEe OYaKBAHUS 33 CPOKa
Ha VBTIOJI3BAHETO HA aKTUBHTE, CHIIUAT CE KOPUTHpa 00MYaWHO MEPCTICKTUBHO.

KoM 31.12.2013 1. e HampaBeH Tpersiena Ha:

a) onpeJieNIeHus! TIoJIe3€H KUBOT TI0 aKTHUBH U

0) ocTaThYHMS TIOJIC3CH )KUBOT T10 AKTHBU.

29



BECTHUKAPCKA TPVIIA BBJIIT'APUA OO
MPWIOXEHNA KbM ®MHAHCOBUA OTYET 3A 2013TOAMHA

Ha 0aszata Ha TO3MW Tperyie]; PHKOBOACTBOTO € B3EJI0 PEIiCHHE, Y€ He € HeoOXommMma

IMpOMsAHa B ONPEACTICHMA TMOJIE3CH JXMBOT Ha aKTUBUTE.

IIpomsina B ompenesieHus TMOJ€3€H KUBOT € m3BbpiieHa mpe3 2012 r.. Ilpomenen e
TOJIE3HMAT KMBOT OT 25 Ha 33 TonMHM Ha Crpaau-oQucH, KOUTO IPYKECTBOTO K3ION3BAa B
JEHHOCTTa CU KaTo O(UCH M OT/1aBa TOJ HAEM Ha JPYyrH ApYyKeCTBa OT ['pymara u TpeTH CTpaHu.
Cpuure ca moaabp)KaHA MHOTO JIoOpe, KaTo Ha YacT OT TAX € M3BBHPIICH U KaluTajeH PEMOHT.
EdexrbT oT mpomsiHaTa 3a Tekymms nepuos (2012 r.) u 3a cieaBaliiTe nepruoy ¢ HaMaJeHUe Ha

paszxonure 3a amopTmausa ¢ 378 X.JB.

3a ocTaHanMTe ABJTOTPaiiHM MaTEpHAHA aKTHBU TMPH Tperie/ia € TpelieHeHO, e He €
He00X0MMa MPOMSTHA B OTPEICIICHHS TOJIC3€H JKUBOT.
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3. IIPUXO/H

2013 2012
BGN '000 BGN '000
[Iponax6a Ha yciayru 18,779 25,294
[Iponaxx6a Ha cTOKK 16,991 21,231
35,770 46,525

Ilpooasicoume no euoose yciyeu Ku0U8aAm :
2013 2012

BGN "000 BGN '000

Pexiiama BB BECTHUIIM U CIIMCAHUI 9,246 11,201
AJIMVHUCTPATUBHU yCIYTH 4,129 5,245
PasnpenencHre Ha JUPSKTHU pa3Xoau 2,088 3,132
IIpenneuar 1451 2,539
TB Menus 1,143 380
Y CIIyru 10 ToCTaBKa M pa3NpoCcTPaHSHUE Ha TIPIIOKEHUSL 722 2,797

18,779 25,294

JIpy’)KeCTBOTO OCBIIECTBSIBA LEHTPAIM3HPaHO aJMHHUCTPATUBHO OOCIyXKBaHE Ha IpijaTa
I'pyma.

Becthukapcka rpyma bwarapus OO/l ocbluecTBsiBa aAMUHUCTPUPAHETO HA pEKIAMHATa
JIEWHOCT U MapKETHHTa Ha BCUI KU ApyxecTBa oT [Ipo Hro3 benrapus A/l (I'pynaTa), BKIFOUHTEIHO TSI
GaxTypupa 1 cbOMpa MPUXOIUTE OT 3aBEHUTE OT KOHTPAreHTUTE PEKIAMU B Pa3IMUHUTE U31aHKS HA
I'pymata. B nocieacTBue m31aHuaTa, B KOUTO C€ PeKIaMupa, aKTypupaT Ha JIPyKECTBOTO PA3XOIH 3a
pexiama.

AJMUHUCTPAaTHBHHATE YCIIYTH ca B 00JIaCTTA HA : aIMUHUCTPHpPAHE HA peKIaMHaTa JEeHHOCT
¥ MapKeTHHra Ha ['pymarta, JaHbYHM M ()MHAHCOBO CUETOBOIHU YCIIYTH, NPaBHO OOCIyXXBaHE, OOIIN
aIMUHUCTPATHBHA YCJYTH, YCIYTH 1O JOCTaBKa Ha akTwBH, [T oOciyXBaHe, YOBEIIKH PECYPCH,
oXpaHa, ThProBCKo 00ciyxBaHe Ha mevathui@ (1o M.09.2012 r.) u ap.

[Tpuxonure OT pasmpeaesieHUMe Ha TUPEKTHU Pa3XOdU BKIIFOUBAT pa3lpe/leleHU AUPEKTHH U
001mM pa3xonu (eJ.eHeprusi, TOIIOSHEPIys, BOJIA, MAaTEPHAIIH, aMOPTH3ALWH, YCIYTH U JAp.), KOUTO Ce
MOEeMaT OT JAPYKECTBOTO U B MOCJECTBUE CE€ MpepasnpeaessiT Ha onpeesieHn 6a3u 1 mpeaKTypupaT

¢ Haj0aBKa Ha apyrure aApyxectsa or I'pynara.
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Ilpoodasicoume no eudose cmoxu 6KIOUEAM !

BecTHrkapcka xaprus

Pe3epBHU 4acTH, OCHOBHH U CTIOMAaraTeJIHA MaTepHali
[TpwioxeHus: BbB BECTHULM U CIIMCAHMS

Crapu BeCTHUIM U CIMCaHus (OTHaAbuHa XapThs)
EnexrpoHeH aOOHAMEHT Ha BECTHUL

[Takern, Bayuepu Ao, [a!

Bectamm n crmcanms

Hpyru

2013 2012
BGN '000 BGN '000
13,976 15,484
2,083 2,416
463 2,159
427 556

9 11

7 559

- 32

26 14
16,991 21,231

HpI/IXO)II/lTe oT npoz[a>i<6a Ha TPWIOKCHMA BHB BCCTHUIM W CIIMCAHUA BKIIFOUBAT o0mnyaiiHo

KHATKM U JUCKOBE, KOUTO CC€ pasrpoCTpaHdBaAT 3a€OAHO C BECTHUIMTEC M CIIMCAaHUATA HA CHbOTBCTHUTC

mpaatenctsa B [Ipo Hio3 boerrapus A/l (Cpynara) . JlpykecTBOTO T'l pea3upa 10 KpaeH KIMeHT upe3

pasmpocTpanuresckoto ApyxectBo AreHimsi Ctpena EOOJl u BHocnencTBUe ce pa3uuTa ChC

CBbOTBCTHUTC APYIKECTBA OT prr[aTa, C YMHTO HU3JJaHUd CC Pa3MpPOCTPaHABAT TC3U NMPUIOKCHHMA, BKII. 1

BB3HATPAKACHUETO 32 Ta3H yCIIyTa.
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4. AIPYTH JOXOJIU OT JEMHOCTTA, HETHO

IIpuxonu OT HaeM ¥ KOHCYMaTHBH

Bb3cTaHoBeHM 00€31IEHKN Ha B3€MaHU
JIpyry 10OX01 10 TOTOBOPH 3a YIpaBJeHUE U
aJIMUHUCTPATHUBHU YCIyT'H

[Ipuxoau mo 1oroBopu 3a MEIMIHO MAPTHHOPCTBO
Ob6e31eTeHue 1o ThProBCKH 10ro0BOP

OTIMcanu THProBCKH 3a1bIKEHUS

JInxBU 1O THProOBCKHU B3€MaHUA

KypcoBu pa3nnky, HeTHO

HApyru

2013 2012
BGN '000 BGN '000
560 493

89 15

60 70

19 31

- 31

12 157

- 9

(2) @)

25 76

764 880
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5. PA3XO/IU 3A CYPOBUHU U MATEPUAJIN

2013 2012
BGN '000 BGN '000
XapTus, MacTWIO, IVIaCTHHA 860 1,001
Pexnamuu MmaTepuranu 35 55
AKTVBY TIOT CTOWHOCTEH TIpar 23 109
Pe3epBHr yacTH, KOHCYMaTHBH 32 OQUC TEXHUKA,
MaTepualy 3a IOAAPHKKA U MOMpaBKa 17 50
XWrMeHHN MaTepran 13 16
Kannenapcku marepuam, opuc KOHCYMaTHBH 11 53
CriomaraTeiHy U IpyTyu MaTepuain 8 3
967 1,287
6. PA3XO/IH 3A BbHIIIHHU YCIIYTH
2013 2012
BGN '000 BGN '000
Pexnama u MmapkeTUHD 9,329 11,792
[Meuar Ha m3aanws, Qormpane 1,102 414
KomynaiHo OUTOBH yCiIyru 796 826
Haewm Ha oduc nomemeHus 490 918
Pasxonuv3a npwiokeHUss BHB BECTHHIIM U CIIHCAHHSL 461 2,688
Oxpana 398 604
Komynukarms 302 441
Yeayru or Gpuzngecky JMia ¥ XOHOpapu 250 257
[Monapwixka Ha cTpaiu, MalIUHA, 00OpYyABaHE 218 432
AOoHaMEHTH U TIOAAPHKKA HA codTyep 148 190
TpancnopTHH yCiIyTH 145 383
[IpaBHHM, JaHBYHHU, CYETOBOAHN U APYTH KOHCYATAHTCKU 133 207
YCIIyTH
Pasxonu3a nanbim U TakcH 130 123
O06e3BpexkIaHe Ha OACHU OTIAIBIN 88 182
AOoHaMEHT Ha TICYaTHH U3JIaHKS M Pa3lpOCTPaHCHUE Ha 73 170
aboHaAMEHT
Pasxonunio m3paboTKa Ha IPUTYPKH KbM BECTHHIIN 14 277
Hpyru 93 85

14,170 19,989
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Pa3xomure 3a pexinaMa W MapKeTHHI BKIIIOYBAT OCHOBHO Pa3XOAM 3a MyOJIMKyBaHE Ha
pexiamMu B m3faHusiTa Ha napyxectBaTta oT [Ipo Hio3 bwarapus AJl, kakTo u mpow3BOACTBO Ha
KIMIOBE, TB peKiIaMa, pajuopeKiaMa, pekjlaMa B YyXKAM W3AaHus, HPOCIEKTH, KOMHUCHOHHH,
PEKIAMHH HOCHUTENH, MAapKETHHIOBU NIPOYYBaHUA U AP.

Pazxonwure 3a onur 3a 2013 1. ca B pazmep Ha 2 x.J1B. (3a 2012 r.: 24 x.11B.).

7. PA3XO/IH 3A IIEPCOHAJIA

2013 2012
BGN '000 BGN '000
Texylmwm Bb3HATpAKICHHUS 3,000 4,124
BHOCKHM 10 COIMAITHOTO OCHI'ypsiIBaHE 447 575
Hauuncnenn cymu 3a HEMBMOI3BAHN OTITYCKU 237 89
Oo6e3ieTeHus 72 98
Hauucnenu cymu 3a oCUrypoBKH BBPXY OTITyCKU 17 16
Kopekiwst Ha HAYVCIIEHH CyMH 3a HETIOJI3BAHH OTIyCKH (42) (20)
Cormamay npumoOVBKY U THIATIIAHKS 10 45
Bb3cTaHOBEHM CyMU 3a IBITOCPOYHH 32/ IbJDKCHHS HA
nepcoHaa 5 (13)
3,747 4,924

Hauucnenure cymu 3a IBIATOCPOYHM 3aabibkeHus Ha mepconana (IIpwioxenne Ne 22)

BKJIIOYBAT:
2013 2012
BGN '000 BGN '000
[Teganba ot chKpameHus (21) (50)
Pa3xon 3a ey cTax 20 21
Pasxon 3a muxBu 7 9
Herna aktroepcka 3aryba/(nedanda), mpu3HaTa mpe3 neprona (1) 7
O6mo 5 (13)
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8. IPYT'H PA3XO/IH

2013 2012

BGN '000 BGN "000

O0e31eHKa Ha TEKYIIA AKTUBH 54 634

3ary6u ot Opak u muncu Ha JIA ¥ MaTepuaiHy 3anacu 53 83

MenuiiHo apTHHOPCTBO 19 -

Jpyru pa3xou 1o JJOTOBOPH 32 YIpaBJIeHHUE U 18 51
aJIMAHVICTPATHBHO OOCITy>KBaHE

[IpencraBurenHu pa3xoau 17 18

Pazxonm 6e3 nokymMeHT 5 28

JlaHbIM BBPXY pa3xOAuTe, KOPSKIHS TaHbUCH KPSIUT 4 29

KoMaHnupoBkH B cTpaHaTa 1 4yKOuHa 4 15

OOyueHus Ha mepcoHana - 2

Heycroiikn mo 10oroBopu ¢ ThproBCKH KOHTPAreHTH - 55

HApyru 51 34

225 949

Pasxooume 3a obe3yenka na mekyuju akmuey BKIIOYBAT:

2013 2012

BGN '000 BGN '000

O06e31eHKa Ha B3eMaHus 54 526

O0e31ieHKa HA TIPWIOKEHSI KM BECTHHUIM W CTIACAHUS - 108

O0110 00e3ueHKAa HA TEKYIIIM AKTUBH 54 634

Pa3xomgure 3a o0e3leHKa Ha B3€MaHMs BKIIOYBA O0E3LIEHKA HA THPrOBCKH B3€MaHUS OT
KJIMEHTH, KOUTO JIPY’KECTBOTO O4aKBa Ja He chbOepe B ITbJICH WIN YaCTUIECH pa3Mep.

Pasxongure 3a 00e3LEHKAa HA MPWIOKEHWST KbM BECTHULM M CIIMCAHMS BKIIOUBA 00E3LEHKA
Ha KHHTM U JUCKOBE, 33 KOUTO Ca M3TEKIM aBTOPCKHUTE MpaBa 3a pa3NpOCTPaHEHWE WIM UMa
HAMaJIeHO ThPrOBCKO ThPCEHE.

Pa3meppT Ha pasxoaure 3a O0€3LEHKM Ha TEKYIIM aKTHBH € ONpe/eNieH B pe3ynTaT oT
HallpaBeH Mperjie]l M aHaJu3 OT CTpaHa Ha CHELMAINCTU B JpPYXKECTBOTO, KaTO KHUIHTE ca
00€3IIeHeH! 10 CTOMHOCT Ha Kr. OTMAJb4HA XapTws, OmpelesieHa Ha Oa3aTa Ha OICHKAa OT
cepTudHIMpaH €KCIepT OLEHUTEIL.

[Ipe3 2013 r. Hama oOcTosITENCTBA, KOUTO Jia Halarat o0e3leHKa OT ce0eCTOMHOCT 10
HETHA pealn3yeMa CTOMHOCT Ha TPWIOKEHWS KbM BECTHUIM U CIHCAHWs, ThH KaTo NpU

npofak0aTa WM Te Iie OhJaT peajM3upaHy o WK HaJl TIXHATAa ceOCCTONHOCT .
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9. OTYETHA CTOHHOCT HA ITPOJAJIEHH CTOKH

BecTtaukapcka xaprus

MacTwio, IacTUHN ¥ XUMUKAJIM 32 revyat

Crapy BECTHHIM U CIICAHMS 32 OTIAIb4YHa XapTus
[TpunoxkeHust KbM BECTHULM CIIUCAHUS
CriomarareHu MaTepuay

Marepuaim 3a HoAAPbKKa

[Taketn, Bayuepu Ao, [a!

BecTHmm u crmcanus

HApyru

10. DPHHAHCOBH IIPUXO/IH H PA3XO/IH

Dunancosume npuxoou BKIIOUBAT:

[Ipuxoam OT MMXBH MO NPeIOCTaBEH 3aeM (KEIlI ITyJT)
[Ipuxoam oT MMXBU MO pa3IUIalIaTeIHA CMETKU

HApyru

Dunancosume pazxoou BKIIOYBAT:

Pazxonu3a muxBY 10 TIOTy4YeH 3aeM (KeIl MyJ) OT CBbP3aHu
TIHTIA

Pa3xonu 3a nMXBU MO NOMYYEHHW APYTH 3a€MH OT CBBbP3aHU
hiviiel

2013 2012
BGN "000 BGN '000
13,962 15,468
1,801 1,999
397 492
382 1,707
132 140
130 256

7 465

- 31

45 23
16,856 20,581
2013 2012
BGN '000 BGN '000
1,835 2,172

1 3

2 1
1,838 2,176
3,761 3,660
37 -
3,798 3,660
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11. JAHBYHO OBbJIATAHE

OcHoOBHUTE KOMIIOHCHTHM Ha pa3xoja/(MKOHOMUATA) HAa JaHbIM BBPXy Medaibarta 3a
TOJWHATE, 3aBBpIIBANIY Ha 31 nexkeMBpH ca:

2013 2012
BGN '000 BGN '000
Omuem 3a 6ceodXeamuus 00x00

JlaHb4Ha 3ary0a 3a rofiMHaTa o JaHbYHa JCKIaparms (912) (499)

TGKYIII pa3xon 3a JaHbLIK BbPXY neyajgoara 3a roauHaTa - -

Omcpouenu danvyu 8vbpxy nevaiboama
CBbp3aHi ¢ Bb3HUKBAHE M OOPATHO MPOSIBIICHHE HA BPEMEHHH

5 12
pasIKu
Bpemennn paznvky, TpaHcGOpPMHpPaHU B TIOCTOSTHHA - -
OO0 paszxon 3a 1aHBLM, 0TYETEH B 0TYETa 32 BCe 00XBATHUSA 5 12
A0X0[
2013 2012

BGN '000 BGN '000

PaBHeHMe Ha pa3xo/13a /(MKOHOMMS OT) JaHBIM BbPXY
neyaadara, onpe/eJieH CIIPAMO CYETOBOIHHUA Pe3yJITaT

Cuemosoona 3azyba 3a 200unama (2,344) (2,772)

Janeim BbpXy nedanbata— 10% (20121.: 10%) (234) (277)

Om HenpusHamu cymu no 0aHb4Ha OeKaapayus

Cebp3anu ¢ yBesmdenns —2,535 x.iB. (2012 r.: 2,548 x.11B.) 254 255
Csbp3ann ¢ Hamanerus —1,057 x.iB. (2012 r.: 158 x.71B) (106) (16)
148 239

BpemeHnn pas3nuky, TpaHc(GOPMHUPAHU B OCTOSHHH - -
Henpm3Haty akTHBH BBPXY JaHbYHA 3ary0a 91 50

[TpucniagHaTa 3ary0a, BEpPXy KOATO HE € MPH3HAT aKTHB TI0
OTCPOYCHHU JaHBIIH

006110 pa3xoa 3a IaHBIU, 0TYETEH B 0TUYETA 32 BCEOOXBATHH S
10X0/

Janbuaure e(eKTH OTHOCHO APYrHT€ KOMIIOHEHTH HAa BCEOOXBATHMSA JOXOI Ca KaKTO

ciacaBa:
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2013 2012
BGN'000 BGN'000
HUxonomus Hxkonomus
CroiiHocT or/ CroiinocT Croiinoct or/ Croiinoct
npeau (Pa3xon HETHO OT npeau (Pa3xon HETHO OT
JaHBbK 3a) JAaHBK JAaHBK JAaHBK 3a) JAaHBK JAaHBK
(3ary6a)/meuyanba ot
MpeOoICHKa Ha I/IMOTI/I,- MaIlHA 1,250 (125) 1125 ) ) )
u obopynBaxe, B T.4.:
[Tewanba ot npeoreHKa Ha
semm crpamn 1,250 (125) 1,125 - - -
AKTIOEPCKH Ie4anou oT
T0CJIE IBAIIH OLICHKH,
MIpM3HATH B OTYCTA 3a APYrus
21 - 21 - - -
BCEOOXBATEH JIOXO]
0610 ceodxBare
[0 JIPYY BCE0DXBATEH 1,271 (125) 1,146 - - -

a0X0/1 3aroauHara

12. KOMIIOHEHTH HA /IPYTHA BCEOBXBATEH /0X0/1

[pyrure KOMIIOHEHTH Ha 6CE0OX8AMHUA 00X 00 BKIIOUBAT:

2013 2012
BGN "000 BGN '000

HpOMﬂHa B CIIpaBelJinBaTa CTOHMHOCT HA HMOTH, MAIIIHHH U

o0opyaBaHe
Heqaﬂ6a omnpeoyeHka Ha umomu, Mauwunu u 060py06aHe, 6b3HUKHATIU

npes 200uHama 1,250 -

IMocneaBanm oneHKH HA MJIAaHOBe ¢ Ae(UHIPAHH TEHCUOHHHU J10XO0IH

(axmroepcka newanba) 21 -
JlaHbK BBPXY 10X0/1a, CBbP3aH C KOMIIOHCHTHTE Ha APYTHsi BCeOOXBaTEH

(125) -
J0X0[
JIpyr BceoGXBaTeH 10X0/ 32 FOIHHATA, HETHO OT JaHBK 1,146 -
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13. HMOTH, MAILIIHHH H ObOPY/IBAHE

8 X. 1e8a
Omuemna cmoiinocm
Canno Ha | sayapm 2012
Ipuno6uTtn

Otnucanu

Canno Ha 31 nexemBpu 2012

Omuemna cmoiinocm
Canno nHa 1 sHyapu 2013
Ipuno6uTtn

Edexr oT mpeorenka 1o

CIpaBeIiBa CTOMHOCT
Otnucanu

Canno Ha 31 nexkemBpu 2013

Hampynana amopmusayus
Canpmo Ha | auyapu 2012
Hauucnena amoptuzanus

Otnycana aMmopTU3aLHs

Canno Ha 31 nexkemBpu 2012

Hampynana amopmusayus
Canpo Ha 1 auyapu 2013

Hauucnena amoptuzanus

Edexr oT mpeoneHka 10
ClpaBeIMBa CTOMHOCT
Otniucana amopTH3aLuUs

Cammo Ha 31 nexemBpu 2013

banaucoga cmoitnocm
Ha 1 sayapu 2012
Ha 31 pexemspu 2012

banancosa cmoiinocm
Ha 1 suyapu 2013
Ha 31 ngekemBpu 2013

Maumuu, Cronancku

ChOpPbKeHHsI Tpanc- HHBEHTAp,

3ems u " TIOPTHU JIpyru

crpaau obopynBaHe cpeacTBa AKTHBHU Oo61mo

18,089 6,428 33 2,564 27,114
- 190 - 102 292
- (221) - (39 (260)
18,089 6,397 33 2,627 27,146
18,089 6,397 33 2,627 27,146
- 14 - 2 16
575 - - - 575
- @) - () @
18,664 6,410 33 2,628 27,735
3,898 5,879 16 2,008 11,801
630 106 4 165 905
- (203) - (36) (239)
4,528 5,782 20 2,137 12,467
4528 5,782 20 2,137 12,467
630 102 3 158 893
(675) - - - (675)
- @ - @ @
4,483 5,883 23 2,294 12,683
14,191 549 17 556 15,313
13,561 615 13 490 14,679
13,561 615 13 490 14,679
14,181 527 10 334 15,052
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Ks™m 31.12.2013 r. pparorpaifHiTe MaTEepHATHA aKTUBU HA IPYKECTBOTO BKIIIOYBAT: 36MHU
Ha CTOMHOCT 744 X.JB. M crpaau ¢ OanancoBa crouHocT 13,437 x.umB. (31.12.2012 r.: 3emu Ha
CTOMHOCT 744 X.JIB. ¥ cTpaju ¢ OanancoBa cTorHocT 12,817 x.JB.).

KoM 31.12.2013 1. e m3BBpIIEHA NPEOleHKa HA UMOTHTE, MAILIMHUATE U 00OPYJBAHETO ChC
CBHACUCTBUETO Ha JHICH3HMpaH oreHutTell. Edekrure ot Hes mpe3 2013 roamHa ca OTYETECHH B

oTYeTa 3a BCeoOXBaTHUSI IOXOA (B IPYTH KOMTIOHEHTH HAa BCEOOXBATHMSI JIOXOJ ), KAKTO CIie/IBa:

31.12.2013 31.12.2012

BGN’000 BGN’000

Crpanu, B T.4.: 1,250 -

yeenuueHue (Noa10HCUMeNHa 1,250 -
pasiuxa)

O61mo 1,250 -

Ilpezneo 3a obe3yenka

N x»Mm aBere gatu, 31.12.2013 r. u 31.12.2012 r., ppKOBOACTBOTO Ha APYKECTBOTO €
M3BBPIIWIO Nperiiesl 3a 00€3LEHKa U € YCTaHOBWIO, Y€ HE Ca HACTBIIWIM YCJIOBUS 32 JOIbJIHUTEIIHA
o0e3ueHKa (M3BBH BeUe OTUETEHATa NpY MPEOlEHKaTa 10 CIpaBejiMBa CTOMHOCT) T0 CMHCHJIA Ha

muckBanvsTa U npapwiata HAa MCC 36 O0e31eHka Ha aKTUBH.

Ilpezneod na none3nusn Hcueom Ha aKmueume
Ipe3 2013 r. ¢ HampaBeH Nperie]] Ha MOJIC3HKS JKHUBOT Ha CrpajuTe.

Ha 6a3ara Ha TO3uM mperyiel pPbKOBOACTBOTO € B3€JIO pEILICHHE, 4e He € HeoOxoauMma
NPOMSIHA B OIPE/IEJICHUS MOJIE3€H JKHBOT HA aKTUBUTE.

[Ipe3 2012 r. e mampaBeH mperjyie HA TOJE3HMSA XHMBOT Ha crpagure. B pesymrat ot
M3BBPIIECHNS] TIperJie]l, PbKOBOACTBOTO HA IPYXKECTBOTO B3€ pEILUCHHE TMOJIE3HUST >KMBOT Ha
crpaaute 1a 0bae npoMeneH ot 25 r. Ha 33 roxa., cuurano ot 01.01.2012 . 3ananpe .

Onepamugen nuzune
Jpy*XeCTBOTO € MPe0CTABIWIO 33 M3MOJ3BAHE TIO/I HAEM YacT OT JBJTOTPaiHi MaTepUaHA
aKkTUBHU ¢ OanaHcoBa cToiHOCT KbM 31.12.2013 . B pa3mep Ha 13,102 x.nB. (31.12.2012 1: 12,465 x.
JB.) KaToO O(HCH Ha CBBP3aHU M HECBBbp3aHH Jmia. OTAaleHUTe 10l HAeM UMOTHU HE C€ TPEeTHpaT
KaTO MHBECTHUIMOHHN TIOpaJX CJICTHATE NPUIHHU:
e OTJAJICHUTE TIOJ] HAEM UMOTH Ca 4acT OT HeJeMMa Crpajia, KOsTO Ce M3I0I3Ba 1 B
JIEHHOCTTa HA JIPY)KECTBOTO U MPAKTUYECKH € HEBBH3MOXKHO OTJICITHOTO OTYHUTAHE

Ha 9aCTUTEC OT CrpajgaTta, OTAaJACHA 110 HACM
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[ ] JAPYXKECCTBOTO M3BHPIIBA 3HAYUTCIIHU IIO O6eM crioMaraTejiHi yCJIyru Ha
JIM3UHTOTIONydaTennTe (OXpaHa, MOAAPBKKA, aJIMUHACTPATHBHO OOCITy)KBaHE H
Ap.);

[ ] mionira, KosATO C€ oTAaBa IIoJ HaEM € 24% oT 06H_IaTa IUIOII HA UM OTa.

IIpe3 2013 r. mpuxoauTe OT OTAAJCHHUTE TOJ HAaeM YacTH OT Ccrpaju ca B pasmep Ha 480
x.JB. OuakBaHuTe HaeMHH wiamanus npe3 2014 r. ca B pazmep Ha 454 X.JB.

Obe3neuenusn
KoM 31.12.2013 1. BBB Bpb3Ka ¢ MoNy4deH OAHKOB Kpeaur oT MeuiiHa rpyna bearapus —
Xonauar OO/] ApyXecTBOTO € ypeawio:
® JIOrOBOpHA WIIOTE€KA BHPXY HEJBIDKUMHU MMOTH C OajlaHCOBA CTOMHOCT B pa3Mep Ha

13,437 x.1B. (Ilpwioxenue 28);

e 0co0€H 3aJIoT Ha JIBIDKAMHY BENIH, TPEICTABIISIBAIIN MAIIMHA ¥ 000pYy/IBaHE.

Karto obesneuenne mo 3aema BecTaukapcka rpyna bearapus OO/ e yupenuna u ocobeH
3aJI0T BbPXY THPrOBCKOTO CH MpeANpusiTHe (IPEeINpHITHETO KaTO ChBKYIHOCT) B Tof3a Ha baHkaTa
- kpeauronaten 3a 2013 r. (Ipwiokenre 28).

Jlpyzu oannu
Kem 31.12.2013 r. B chCTaBa Ha MMOTHTE, MaIlMHUTE, OOOpPYABAHETO Ca BKIFOUYCHU
AKTHBH, KOUTO Ca HAITbJIHO aMOPTU3MPAHU, HO TNPOABJDKABAT Ja CE K3ION3BAT B CTOIMAHCKATA

Ae#HocT mo orvetHa croiHocT 7,039 x.B. (31.12.2012 r.: 6,844 X. 1B.).
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14. HEMATEPUAJIHU AKTHBH

6 Xui. 1ega IIporpamuu Jlunensum, Hdpyrn Oo61mo
MPOAYKTH MapKn npaBa

Omuyemna cmoiinocm

Canno Ha 1 smyapu 2012 5,082 1,576 166 6,824
[punooutn _ 3 13 16
Otmucann . - - -
Canpmo Ha 31 nexemBpu 2012 5,082 1,579 179 6,840

Omuemna cmoiinocm

Canno na 1 smyapu 2013 5,082 1,579 179 6,840
[puno6utn - 23 9 32
Otnucanu

CaJ'II[O Ha 31 JEKEMBpHU 2013 5,082 1,602 188 6872

Hampynana amopmuzayusn
Canzo na 1 anyapu 2012 5,075 1,496 65 6,636
Hauucnena aMopTu3anus 5 29 24 58

Otnrcana aMopTU3aIys mpe3
TeKyIaTa TOAMHA - - - -

Cammo Ha 31 nexemBpu 2012 5080 1525 89 6.694

Hampynana amopmuzayus
Canno na 1 ssHyapu 2013 5,080 1,525 89 6,694
Hauwucaena aMopTUu3anus 2 33 25 60

Omnucana aMmopTU3anys Ipe3
TEKyllaTa roanuHa - - - -

Cammo Ha 31 nexemBpu 2013 5,082 1,558 114 6,754

banancosa cmoitnocm

Ha 1 sayapu 2012 7 80 101 188

Ha 31 nexemBpu 2012 2 54 90 146

banancosa cmoiinocm

Ha 1 sayapu 2013 2 54 ) 146

Ha 31 ngexemBpu 2013 R 44 74 118
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Ksm 31.12.2013 r. B chCTaBa Ha HEMATEPUATHATE AKTHBU Ca BKITIOYCHU aKTUBH, KOUTO Ca
HAIThJTHO aMOPTU3MPAHH, HO MPOABIDKABAT Ja C€ M3MOI3BAT B CTOMAHCKATa JEHHOCT MO OTYETHA
croirocT 6,469 x.7B. (31.12.2012 1.: 6,462 X. 1B.).

Jpyrure mpaBa B OCHOBHATA CH YacT BKJIIOYBAT M3BBPIICHH PA3X0H 32 M3rpaXkIane Ha yeo
CTpaHULM HA 4acT OT M3AaHMATA HA TpyrnaTa u Wap rnopra.

Ilpezneo 3a obe3yenka
Ha 6a3a Ha u3BBpIIEHHMS Nperie] OT CHELMAINCTU HA JPYXKECTBOTO, PHKOBOACTBOTO €

onpeacIniIo, 4€ HEC Ca HAJIMIC YCJIOBUA 3a 06€3HeHKa Ha HEMATCPUAJIHUTE aKTUBU.

Obe3neuenusn

Kem 31.12.2013 1. e yupemeH oco0eH 3alor BBPXY THPrOBCKOTO MPEIANPUATHE Ha
JPY)KECTBOTO, BKIIOYUTEITHO W BbPXY HeMaTepHaIHuTe akTuBU. O0Ee3MeUeHNETO ¢ HAMpPaBeHO BhB
Bpb3Ka C TodydeH OaHKoB Kpeaur oT MenwmitHa rpyna bearapus - Xomauar OO/] (ITpunoxenue
28).

15. MATEPHAJIHH 3AITACH

31.12.2013 31.12.2012

BGN "000 BGN '000

Croku 2,673 3,088
Marepuanm 229 330
2,902 3,418

Cmokume 10 BHIIOBE ca KaKTO CJIe/[Ba:

31.12.2013 31.12.2012

BGN "000 BGN '000
PesepBHr yacTH 3a MevaTHUIA M aBTOMOOHITH 2,092 2,157
BecrtHukapcka xaptus 172 157
[Tpwioxenwst (KHATH U AVCKOBE) KbM BECTHULM U 162 204

CTIMCaHusl, IAKeTH 1 Baydepu Ao, Jal

MacTwia, IIacTHHA ¥ XUM UK 132 437
KoHcymaTuBy, MpeniapaTH, ONAKOBKU M IPYI'H MaTepHaIA 107 124
IleyaTHy m31aHKsl (BECTHULM U CIIMCAHUS ,KHUI'M) 8 9
2,673 3,088
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Mamepuanume BKIIOUBAT: IACTHHH, PE3EPBHU YaCTH U KOHCYMAaTHBH 32 O(HC TEXHHUKA,
OCHOBHM M CIOMAaraTelHd MaTepHaJl 3a TMpejanedar, O(uc KOHCYMAaTHMBH U KaHLEIAPCKH
MaTepHalM , MaTepHay 3a NOAAPbKKa, CPEJCTBA 3a MOYUCTBAHE U JP.

KoM 31.12.2013 1. e HampaBeH Tperiie]] 1 aHaim3 3a 00e3BWKEHOCT W M3MOI3BAEMOCT Ha
MaTepuajHUTe 3amacu OT CHEIMAJNCTH Ha JPYKECTBOTO M € KOHCTaTHUpPaHO, 4Ye HiIMa
oOcTosTeNcTBa 3a 00€3IIeHKa HA HAIMYHUATE KbM JlaTaTa, Ha OanaHca MaTepHaHU 3aTlaCH.

B pesynrar Ha mBbpiienus nperien  mpe3 2012 1. e B3eTO pellleHHE B OT4YETa 3a
BceoOxBaTHuA joxon 3a 2012 r. ma ce BKIOYHM o0e3IeHKa B pa3Mep Ha 108 X.JIB. Ha TPHIIOKEHHSA
(KHATH ¥ TMCKOBE), 32 KOUTO MMa HAMAaJIeH ThPrOBCKU MHTEPEC WM Ca M3TEKIIM aBTOPCKHUTE MM

NpaBa 3a pa3npoCTpPaHECHHE.

KsMm 31.12.2013 r. 3anacure OLEHEHH /10 HETHA peaii3upyeMa CTOHHOCT BKIIFOUYBAT:

31.12.2013 31.12.2012

BGN '000 BGN '000
[Tpunokennst (KHATH U JTUCKOBE)
Omuemna cmotiHocm 1,273 1,501
Obesyenxa (1,238) (1,461)
banawncosa cmotinocm 35 40
PesepBHu yacTtu
Omuyemna cmotinocm 90 90
Obesyenka (90) (90)
banancosa cmotinocm - -
O0110 3aMaCH 110 HETHA Pe AIM3UPYeMAa CTOHHOCT 35 40

[TpuduaMTe, TOpaaX KOUTO € B3€TO PEICHHE 3a HAYKUCIIIBaHE Ha 00C3LICHKH ca:

® 33 MpPWIOKEHUS (KHUTM M JINCKOBE) — M3TEKIIM aBTOPCKU IPaBa 3a pas3NpocTpaHCHUES
KbM CHOTBETHHUTE TEPHOJIH, 32 KOUTO € HAUKCJIeHa 00€3IIeHKaTa U HAMAaJICH ThPrOBCKU
WHTEpeC;

® 33 PEe3epBHHM YACTH 3a MEYaTapCKW MAIMHA - HAMAT TPWIOKCHHWE B JICWHOCTTA HA
JPY»KeCTBOTO, MOPaJIx MPoiak0a Ha aKTUBUTE, 3 KOUTO Ca OWIM MUHUMAJICH Pe3EPBEH
3armac.

Pa3mepsT Ha 00€3lIeHKaTa € OnpeIeseH, KaKTO CJIe/IBa:

e 32 TMpWIOKEHWs (KHATHM) — JI0 CTOMHOCT Ha Kr. OTMAJAbhYHA XapTWs 3a BTOPUYHH
CYPOBHHHU;

® 32 NPWIOKEHMS (IMCKOBE) M 33 PE3E€PBHH YaCTH — 00E3LEHKA 10 HyJIa, MOpaIn JurcaTa

Ha Ta3ap 3a Te3HW MaTepray (MOpaHO OCTAPEIH).
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Oobe3neuenusn

BbB BpB3Ka ¢ moydeH 0aHKOB Kpeaur oT MenuitHa rpyna bwiarapus xomauar OO/] kbM
31.12.2013 r. wuMa yupeleH 3ajor BbpPXy MaTepuajHuTe 3amacu B pasmep Ha 2,902 X.iB.
(31.12.2012: 3,418 xw1.JB.), KATO YacT OT OCOOEH 3aJor BbPXY THPrOBCKOTO MPEIpPUATHE Ha
Becraukapcka rpyna bearapus OO/ (ITpunokenre 28).

Jlpyau oannu
B cknanoBete Ha BecTHukapcka rpyma bwarapus OO/l uma cTOKH (XapTusi), KOUTO HE ca

COOCTBEHH M Ca OCTaBEHU Ha OTT'OBOPHO IIa3CHE.

16. BBEMAHHUA OT CBbP3AHH ITPE/[IIPUATHA

Bzemanusma om C8bpP3aHU npednpuﬂmuﬂ BKJIIOYBAT:

31.12.2013 31.12.2012

BGN "000 BGN "000

B3emanms ot apykecTBa Mo 001 KOHTPOIT 47,849 42,104
B3emanus or koMmaHus —Mamka - 241
47,849 42,345

KoM 31 nekeMBpU g3emanusma om c8vbp3anu npeonpusmus 1o BUIOBE ca KaKTO CJIe/[Ba:

31.12.2013 31.12.2012

BGN '000 BGN '000

B3emanwms o npegocTaBeHu 3a€MU 27,049 33,068
6 m.u Keul-nyJ 26,942 33,068
B3emanms o npomaxxou 20,800 9,277
47,849 42,345
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Bzemanus no npedocmaeenu 3aemu Cca KaKTo CjIcaBa.

Jpy:xecTBa 10A 0011 KOHTPOJI

[TpenocTaBenu cpeicTBa Upe3 KEII-MyJIMHI CUCTEMa U APYyTr
3aeMH KbM CBBP3aHH JIMIA

JIuxBY 1O KELI-MyJIMHI CHCTEMa U JPYTd 3a€MHU KbM
CBBP3aHH JIMLIA

31.12.2013 31.12.2012
BGN '000 BGN '000
25,082 31,855
1,967 1,213
27,049 33,068

B3emanusita 1o npedocmagenu 3aemu Ha cébp3anu npeonpuamus KbM 31 1exkemMBpu ca ot

CJICJHUTC OPYKECCTBA:

31.12.2013 31.12.2012
BGN '000 BGN "000

JpysecTBamoa 001 KOHTPOJI
168 vaca EOO/] 20,475 17,918
Wznarencrro 3a crmcanust — Meaua EOO/J] 6,214 5,890
boirapus nuec EAJ] 107 -
Bovirapcku pepmep OO /] 107 -
Tpancnopr cepsmz EOO/] 98 86
Aynuodon brearapus OO/1 48 45
Arenips Ctpena EOO/J] - 5,934
[MegaTnua Codpus EOO/] - 3,195
27,049 33,068

Becthukapcka rpyma bearapust OO/l ocbluecTBsiBa LEHTPaIM3UpaHO YIpaBJICHUE Ha

MAPUYHUTE CPEJICTBA, KaTO NPEJOCTaBs U IMOJyyaBa OT BCHYKM APY)KECTBA B IpylaTa NapuUdHH

CpCaACTBa 3a M3BLPUIBAHC HA OI€CpaTHBHATA WM JICHHOCT. HpeILOCTaBHHCTO Ha cCpeacTtBara €

oopMEHO Ype3 JIOrOBOp 3a BBBEXIAHE HA KEII — MYJIMHT CHCTEMa. 3a MpeJOCTaBEHUTE HA

JIpyXecTBaTa CpeCTBa 1 3a MOydeHHTE OT JIpy’KecTBaTa cpeacTBa Bectaukapcka rpyma bearapus

OO/] noy4aBa 1 JbJDKH JIMXBa B pazmep Ha 6.88% 3a 2013 1. (2012 r.: 6.88%)).

ChriacHo J0oropopa 3a KCHI-IIYJIUMHI JpYyKECTBAaTa CE€ 3aAbJDKaBaT Ja IpPEeaoCTaBAT

€XeJTHEBHO HaJMYHUTE cH 000poTHH cpeacTBa no cMmerkure Ha BI'b OO/l B Paiidaiizendoank

(bearapust) EAJl ,MuBectOank AJl u YauKpeaur bynbank AJl B mblieH pa3Mep 10 JIOrOBOpeH

MHUHHMMAJICH OCTATBK.
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przoecmtme 83eManusA 110 BUAOBE Ca KaKTO CJICABa:

31.12.2013 31.12.2012

BGN '000 BGN '000

B3eManus 10 MpoJa)Oou Ha CTOKH 13,193 5,665
B3emanus 1o npojiaxOu Ha yCIIyTu 7,607 3,612
OO0110 THProBCKU B3eMaHHU s 20,800 9,277

Tvpeoscrkume 63emanus 0m c8vp3anu npeonpusmus KbM 311eKEMBpH ca OT CIICTHATE

IpyXKecTBa:

31.12.2013 31.12.2012
BGN '000 BGN '000

JpysecTBamoa 001 KOHTPOJI
[Teuatnmia Copuss EOO/] 10,157 4,243
168 waca EOO/] 6,861 1,775
Menna Xomguar AJl 3,055 1,643
bovirapus nuec EAJ] 372 53
Arenmmst Ctpena EOO/] 127 1,079
Canr EOO/] 111 157
brarapcku pepmep OO/] 46 60
Menwnitna rpyna bearapust xomguar OO/] 45 -
N3parenctro 3a crmcanus — Meaua EOO/] 18 16
Knuromnarencka kbima Tpyn OO/ 3 8
Tpancnopt cepsuz EOO/I 2 1
Arenipsa Ctpena —byprac EOO/] 2 1
Aynnoton bearapus OO/ 1 -
20,800 9,036

Komnanuns maiika

Menauitna rpyna bearapust xonguar OO/] - 241
20,800 9,277

MenwitHa rpyna bearapus Xomguar OO/] e kommanus-maiika 10 26.07.2013 r.

[TocodeHure THProBCKM B3eMaHWsS OT CBBP3aHM JIMIIA ca B OBJTapcKu JieBa W ca
OE3MXBEHMN.

OOuuaiiHO JPYKECTBOTO JOrOBapsi ChC CBbP3aHUTE MPEANPUATHS CPOK HA IUIAIAHE Ha
B3eMaHwITa 10 Tpoxaxkou ot 30 JHM W € onpenesio oOudaeH KpeaureH nepuon ot 180 gHu, 3a
KOWTO HE HAauWCliiBa 00e3leHKW. 3abaBa cClie]] TO3W CPOK € TpHeTa OT JPYKECTBOTO KaTo

WHIIMKATOp 32 00e3IIeHKa.
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PBKOBOICTBOTO TIperieHsBa Ha WHAMBHAyaJHa 0Oa3za CchOMpaeMocTTa KaTO aHAIM3Hpa
KOHKPETHHUTE B3€MaHUs U 00CTOSTEJICTBATA 10 3a0aBaTa 3a HAYUCIsIBAaHE 00E3IIeHKA.

Kbm 31.12.2013 1. cymaTa Ha HemaJeKUpaliiTe ThProBCKU B3EMaHKsl OT CBbP3aHH JIUIIA C
Bb3pacToBa cTpykTypa a0 30 qHu € B pasmep Ha 2,794 x.jB. (31.12.2012 r.: 3,874 x.71B.).

Bwspacmosama cmpykmypa Ha TIPOCpOYEHH HEOOE3ICHEHW THPrOBCKH B3EMaHUsS OT

CBBP3aHU JIMld € KaKTO CJICIBa.

31.12.2013 31.12.2012

BGN '000 BGN '000

or 31 1090 qmu 4,688 4,690
ot 91 o 180 xaM 6,538 708
ot 181 muu o 365 6,626 4
Hag 1 r. 154 1
18,006 5,403

PBKOBOIICTBOTO € HANPABIWIO aHAJW3 Ha ChOMPAaeMOCTTa Ha MPOCPOYCHUTE B3EMaHHUS OT
CBBP3aHU MPENPUITHS U € B3€JIO PEellicHUe Jia He HAYuC/sIBa 0OE3ICHKa, Thil KaTo JIO JaTtaTa Ha
M3TOTBSHE Ha OT4YeTa ca moracenn mosede ot 60% (13,363 x.J1B.) OT Te3u B3EMaHMs, a OCTaHAJIATA

4acT ce o4akBa Ja ObJe moraceHa He NMo-KbCHO oT M.cenreMspu 2014 r.

Obe3neuenusn

Ksm 31.12.2013 r. mma ydpeneH ocoOeH 3aJI0or BbpXy ThProBCKATE B3€MaHUs OT CBbP3aHU
JIWIA HA JIPY’KECTBOTO KaTO 00e3MeveHre Mo ToiydeH 0aHkoB 3aeM oT MejuiiHa rpyna berrapust
xomauar OO/ (mpwiokerre Ne 28).

17. ThPIOBCKH B3EMAHHUA

31.12.2013 31.12.2012

BGN '000 BGN '000

B3emanmsd 1o npogaxou 2,405 2,476
OO6e31meHKa Ha B3eMaHWs 10 TPOJaKOU (1,510) (1,566)
895 910
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Bzemanusma om knuenmu ca B Je€Ba U €BPO U ca OE3IMXBEHH, C HM3KIIOYCHHE HA
B3eMaHMAITA OT KIMCHTH IUIATUMH IO MOTACHTEJICH TU1aH B pa3Mep Ha 617 x.m. (31.12.2012r.: 617
X.JIB.).

OO0uyaiiHO NIPY’KECTBOTO AOroBapsi C KIMEHTUTE CPOK HA IUIAl[aHE HAa B3E€MaHWATA IO
nponaxou ot 10 no 30 qHu.

Jlpy)kecTBOTO € ompenelwio obwdaeH KpeaureH nepuon or 180 mHM, 3a KoWTo He
HAa4yuCJIBa JIMXBM Ha KiueHture. 3abaBa ciell TO3M CPOK € IpHeTa OT JAPYKECTBOTO KaTo
MHIUKAaTOp 3a o0e3leHKa. PBKOBOACTBOTO TNpeLEHsBa ChOMpaeMOCTTa KaToO aHAJIM3Upa
CKCNO3MLMSITA HA KIMEHTa, BB3MOXHOCTUTE 3a IOracsBaHe M B3eMa pEIICHHE OTHOCHO
HAYHUCIISIBAHETO Ha 00€E31ICHKA.

Kem 31.12.2013 1. cymaTa Ha HemaJeXHpajuTe THPrOBCKH B3EMaHHsI C BH3pacTOBa

ctpykrypa 10 30 nuu e B pasmep Ha 559 x.uiB. (31.12.2012 r.: 531 x.1B.).

Bwspacmosama cmpyxmypa Ha IpocpodeHUTE HEOOE3LEHEHH ThPrOBCKU B3€MaHUS € KaKTO

clenBa:
31.12.2013 31.12.2012

BGN '000 BGN '000

or 31 1090 guu 198 262
ot 91 o 180 mEn 38 30
ot 181 gum mo 365 2 1
orl no2r. 30 44
268 337

Bw3pacmosama cmpykmypa Ha pocpoueHUTE 00€31IEHEHH THPrOBCKH B3€MAaHUs € KAKTO

cllenBa:
31.12.2013 31.12.2012
BGN '000 BGN '000
Hang 180 mam 69 86
Hax 360 mom 42 484
Hang 720 nmm 1,467 1,038
Obe3neHka (1,510) (1,566)
68 42
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ﬂ@u:)fceHue Ha Kopekmuea 3a O6e314€HKa

CaJio B Ha4aJIOTO HA TOAHMHATA
OrtueTrena obe3leHKa

OTrrcaHy B3eMaHus Mpe3 Nneproja
Bb3craHoBeHa 00€31cHKA

Cango B Kpast Ha ToJJUHATA

Obe3neuenusn

31.12.2013 31.12.2012
BGN '000 BGN '000
1,566 1,060

49 526

(16) (6)

(89) (14)

1,510 1,566

Kem 31.12.2013 r. mma ydpenaeH ocoO€H 3allor BBPXYy TBHPrOBCKUTE B3eMaHUs Ha

JPY’KECTBOTO KaTO 00e3IeueHue 1o TIoTyueH OaHKoB 3aeM oT MenwuitHa rpyna bbarapus xommuar

OO/ (mprokerrie Ne 28).

18. APYT'H B3EMAHHUA U IIPEJ[IIVIATEHH PA3XO/IH

[Ipenmnatenu pazxonu
[IpenocTaBeHr NEMO3UTH KATO FapaHIN
[IpenocTaBenu aBaHcu

Ilpeonnamenume pazxoou BKIFOUBAT:

Pexmama
AOoHaMeHTH

31.12.2013 31.12.2012
BGN "000 BGN '000
267 288

36 39

12 18

315 345
31.12.2013 31.12.2012
BGN '000 BGN '000
251 277

16 11

267 288
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19. TAPHYHH CPE/][CTBA H IAPHYHHU EKBHBAJIEHTH

31.12.2013 31.12.2012

BGN '000 BGN '000

Pa3miamareann cMeTKH 88 700
[Taprmanm cpeacTBa B Kaca 10 16
98 716

Hammauaure xbM 31.12.2013 r. mapudHd cpeicTBa ca MO CMETKH HA JIPY)KECTBOTO B

YuuKpenur bynoank AJl, Paiipaizendank (bwirapus) AJl u MaBecTOank A/l

31.12.2013 31.12.2012
BGN '000 BGN '000
Hapuunume cpedcmea capasnpeielicHU:
e BeBa 94 708
e BBBBaJyTa,B T.4. 4 8
8 e8po 4 8
98 716

Oobe3neuenusn

Ksm 31.12.2013 r. BBB Bpb3Ka C MOMydeH OaHKOB KpeauT oT MenuiiHa rpyna beirapms —

Xonnuar OO/] apykecTBOTO € TPeAOCTaBWIO ChIVIACHE 3a JIUPEKTEH JEeOUT BhPXY HAJTMIHOCTHUTE

Mo 0AHKOBUTE MY CMETKHU M € YUpEeaII0 0OCOOCH 3aJIor Ha B3EMaHWATA 10 OAHKOBUTE MY CMETKU B

Husectbank AJl (TTpunokenue 28).

20. COBCTBEH KAITUTAI

31.12.2013 31.12.2012

BGN "000 BGN "000

OcHoOBeH Kamural 5 5
[TpeorieHbUCH pe3epB 2,638 1,513
Hpyru pe3epsu 697 697
Hatpynanu 3aryou (6,170) (3,842)
(2,830) (1,627)
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OcHosen kanuman
Kbm 31.12.2013 1. perucTpupaHmsIT OCHOBEH Karmrall Ha BecTHukapcka rpyma brarapus

OO/ Bb3mm3a Ha 5 X.JB., pasnpeneneH B 100 gsma ¢ HomuHanHa cToiHocT 50 jeBa 3a Ay, KaKTo

cresBa:

CvOpyrcHuK 2013 2012
bpoii % bpoii %

oanose oanose

[Ipo Hro3 beirapus A 80 80% - -
MenniiHa rpyna beirapua-Xonguar OO/L - - 80 80%
BI Mprrme s OO/ 20 20% 20 20%
100 100% 100 100%

C mporokon ot 23.04.2013 r. ma OOmoro chOpaHue Ha CHIAPYXKHMIMTE B MeauiiHa Tpyna
bearapust-xonauar OO/] e B3eTo penrenre 3a pogax0a Ha 80 1sita oT Kanmrana Ha BecTHHKapcka
rpyna bearapus OO/ Ha [Ipo Hro3 bearapus A/l

C nmoroBop W aHEKC 3a TMOKYNKO-TIpopakOa Ha ApykecTBeHH AsoBe oT 29.05.2013 r. mexmy Ilpo
Hro3 bearapus AJl u Meauiina tpyna bouarapus-xomguar OO/l, 80 asnma or kammraina Ha

Becraukapcka rpyma beirapus OO/] ca npomaaeHu.

OOGCTOATENCTBOTO € BIMCAHO B THPrOBCKHS peTucThp Ha 26.07.2013 1.

Ilpeoyenvununam pesepe B pazmep Ha 2,638 x.uB. (31.12.2012 r.: 1,513 x.11B.) € popmupan
Ha 0a3a VBBBPIICHU MPEOICHKH Ha HEJBIKHMHUTE HMOTH (3eMU W crpagd). Toi chabpka
TIOJIOKUTEITHATA PA3JIMKa MEXTy OanaHCOBaTa M CIPaBeJIMBaTa CTOMHOCT HA UIMOTHTE.

EdekTpT Ha OTCpOUCHHTE NaHBIW BHPXY NPEOICHBYHMS PE3EPB € OTpPa3eH JAMPEKTHO B
TO3HM pe3epB.

JIBIDKEHHETO Ha npeoyeHbunus pe3eps Ha IMOTH, MAILIMHA U 000py/IBaHe € KaKTOo CJie/[Ba:

2013 2012
BGN '000 BGN '000

Caano Ha 1 snyapu 1,513 1,513

VYBemmenue 0T IpeoLeHKU 1,250 -
Hawmarnenwue ot 3aryou oT 00€31eHKH - -
Hauwucnen orcpoueH JaHbK, CBbpP3aH C MPEOLIEHKH (125) -
O06paTHO Bb3CTAaHOBSABAHE HA OTCPOUYCH 1aHbK, CBBP3aH C MPEOLCHKH - -

Canno na 31 nexkeMBpHU 2,638 1,513
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/Jlpyzume peszepeu ca (GopMupaHH OT pasmpejelieHHe Ha HepasmpejelieHa Iedanda To

pemenne Ha OOIOTO CHOpaHue Ha chaApyxkuummTe oT 2010 T..

Henokpumume 3azybu BKIIOYBAT: TEYaOW OT MHHAJIM TOIWHH B pa3Mep Ha 606 X.JiB.,
3aryOu OT MHHAJM TOIMHM B pasmep Ha 4,427 X.JB. W 3ary0a OT TeKylllaTa rojuHa B pa3Mep Ha
2,349 x.7B..

JIBIDKEHHETO HA Henokpumume 3a2you € KaKTo CIIe/1Ba:

2013 2012
BGN '000 BGN "000

Canno na 1 ssHyapu (3,842) (1,058)
Axmioepcku neuanou,(3a2you)om nocied8au oOyeHKu 21 -
Omuemen mexyw pe3yimam (2,349) (2,784)
Camto Ha 31 ne keMBpH (6,170) (3,842)

21. ITACHBH I10 OTCPOYEHH JIAHBLIH

Omcpouenume danvyu 6vpxy neuaroama koM 31 1eKeMBpHU ca CBBP3aHH ChC CIICTHATE

00eKTH B OajlaHca:

épemeHHa OaHBK épemeHHa OaHBK
pasnuxka pasznuka
Onucarnue na ooekmume 31.12.2013 31.12.2013 31.12.2012 31.12.2012

BGN “000 BGN ‘000 BGN ‘000 BGN ‘000

Vimoru MamvHau 1 000py/IBaHe, B T.4. 3,096 (310) 1,800 (180)
Ipeoyenvuen pezeps 2,931 (293) 1,681 (168)
O6ugo nacueu no omcpoueHu OanHvUuU 3,096 (310) 1,800 (180)

[Ipu mpu3HaBaHETO Ha OTCPOYEHUTE AaHbYHU AKTHBM € B3€Ta IMpeJBUI BEPOATHOCTTA
OTJAEJHUTE PA3JIUKH J1a UMaT 00paTHO MpOsiBIEHUE B ObJCIIE U Bb3MOKHOCTUTE HA JIPYKECTBOTO

Aa reHeprpa A10CTAaThbUYHA JaHbYHA reyajoa.
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He ca NPU3HATH AKTHUBU 110 OTCPOYCHHU JaHbIHM, KAKTO CJICABA:

eépemenHa OaHbK epemenHa O0anvK
pasnuka pasnuka
Onucanue na o6ekmume 31.12.2013  31.12.2013 31.12.2012 31.12.2012
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Cnaba kanuTanusanys 5,687 569 5,187 519
Marepuanau 3amacu 1,328 133 1,551 155
3ary0a 3a npeHac siHe 1,399 140 1,628 163
BseManus 737 74 1,525 153
3agpmKeHnss  KbM MepcoHaia  TIo
HEU3IIOJI3BAHW OTIIYCKM M COLMAJIHOTO 245 24 144 14
OCHUTypsIBaHE
Hauucnenun 00e31IeTeHIS npu 118 12 134 13
IICHC MOHHUPAHE
Ooui0 akmueu no oM cpoueHu OaAHBYU 9,514 952 10,169 1,017
JIBIKEHHETO B OTCPOYCHHTE TaHbYHH (TIACHBH) /aKTHBH € TPEJICTABEHO MO~ OIy:
Omcpouenu 0anvynu Canoo na Ilpusznamu e Ilpusznamu e Canoo na
(nacueu)/axmueu 1 anyapu 2013 omyema 3a coocmeenun 31 oexemepu
eceobxeamnus Kanuman 2013
00x00 (pazxo0)/ukonomusn
(pazxo0)/uxkonomusn
BGN '000 BGN '000 BGN '000 BGN '000
Nmorn, Maman 1 (180) (5) (125) (310)
o0opyaBaHe
(180) (5) (125) (310)
Omcpouenu 0anvynu Canoo na Ilpusznamu e Ilpusznamu ¢ Canoo na
(nacueu)/axmueu 1 anyapu 2012 omyema 3a coocmeenusn 31 oexemepu
6ceobxeamnus Kanuman 2012
00x00 (pazxo0)/uxkonomusn
(pazxo0)/uxonomusn
BGN '000 BGN '000 BGN '000 BGN '000
I/IMOTI/I, MalivHu U (168) (12) - (180)
obopynBaHe
(168) (12) - (180)
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22. 3A/IBJDKEHHUA KbM IIEPCOHAJIA IIPH IIEHCHOHHPAHE

3agbiDKeHNITa KbM TepcOHaNa TpU TCHCHOHMpAaHe BKJIOYBAT CEraliHaTa CTOMHOCT Ha
3aJIbJDKCHHETO Ha JPY)KECTBOTO 32 M3IUIAIIAHE HAa OOE3IIETEHUs Ha HASTWS NEPCOHA KbM JlaTaTa
Ha OajaHca NpW HACTBIIBaHE HA NEHCHOHHA Bb3pacT. ChriacHo pasmopendure Ha Komekca Ha
Tpyaa, paborogaTessaT cielBa Aa M3IUIAIA Ha PAaOOTHHIMIE M CIYKUTEJIMTEe 00€3IIEeTEHus NpU
MeHCHOHMpaHe — 2 wm 6 OpyTHM MecedyHH paOOTHH 3aIulaTé CIHOpeld TpPYJOBUS CTaX B
IPYKECTBOTO.

Ha 6a3a Ha m3rorBeHus oT akTroepa qokiman 3a 2013 r. e ompe/esieHo 3a1bDKeHHEe KbM
31.12.2013 r. B pa3smep Ha 118 x.mB. (31.12.2012 1.: 134 x.;1B.). I3MEHEeHHETO HA TPH3HATOTO B
oT4eTa 3a (PUHAHCOBO CHCTOSHHUE 3aJb/DKCHHE HA JPYKECTBOTO 3a KBIUIANAHE HA Jie(UHUAPAHU

J0X01 Ha NIEPCOHAJIA IIPHU NICHCUOHMUPAHE € KAaKTO CJIC[Ba:

31.12.2013 31.12.2012

BGN ‘000 BGN ‘000
Ceecawna cmotinocm Ha 3a0wadicenusma va 1 auyapu 134 158
Henpusnama axmioepcra( newanba) /3a2yba na 1 smyapu - -
3agbiKe HUE MPU3HATO B 0asianca Ha 1 siHyapu 134 158
Pa3xomu, npm3HaTH B OTYETA 32 BCEOOXBATHUSA JTOXOI IPE3 5 (13)
neproaa ([Ipunoxenne Ne 7)
Tlocneodsawu oyenxu Ha naarnose ¢ 0epuHUPaAHU NEHCUOHHU (22) -
0oxo0u- akmioepcka( newanoa) (Ipwioxenne Ne 12)
[Mnamanus npe3 neprona - (11)
3agbJ/Ke HME IPU3HATO B 0ajlanca Ha 31 nekeMBpH 118 134
Cezawina cmotinocm na 3a0wncenuama Ha 31 Oexemepu 118 134

Henpusnama axmioepcra (newanba) 3aeyoa na 31 0exemepu - -

HM3MeHeHneT0o B cerammsaTta CTOMHOCT Ha 3aAbJDKCHMAITA KBbM TIEPCOHAJIA IIPpU

TICHCHOHMPaHEe W OTpeJIeNITHETO Ha akTioepckaTa (reyanba)/3ary0a, e KakTo cle/iBa:
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Ceramma cTOHOCT Ha 3a1bJKe HUSITA HA 1 sHYyapu
[Teyanba ot chKpalieHus

Pasxopn 3a muxBu 3a nepuona

Pasxon 3a TexyI cTax 3a nepuoaa

[Inamanus npes nepuona

Edexrn or nmocnenBanm OLEHKH 3a rOAWHATA, B T.9 :
AKTrOepcKa 3aryba/(medanda) ot IeicTBUTENEH ONUT

AKTrOepcKa 3aryda/(medanda) ot mpoMsiHa B M3TIONI3BAHUTE
AeMOorpaCKu Mpe IToNI0KE HHS

AKTrOEpCKa 3aryda/(medanda) ot mpoMsiHa B M3TIONI3BAHUTE
(hMHAHCOBY TIPEITIONIOKCHHS

CeramHa cTOHHOCT Ha 3abJIxe HUETO Ha 31 1ekeMBpH

31.12.2013  31.12.2012
BGN ‘000 BGN ‘000
134 158

1) (50)

7 9

20 21

- (11)

(22) 7

(31) -

2 -

7 7

118 134

[Tpu ompenensne Ha HacTosmara cTodHOcT KbM 31.12.2013 r. ca HampaBeHH CieHUTE

aKTIOEPCKHU MPEITIOTI0KESHHS:

® CMBPTHOCT — IO Ta6J'H/HlaTa 3a CMBPTHOCT Ha HCI/I, 3a 061uaTa CMBPTHOCT Ha HACCJICHUCTO

Ha beirapms 3a neprioga 2010-2012 r.;

e TeMIl Ha TeKydecTBO — Mexay 0 % 1o 16 %, B 3aBHCUMOCT OT NeT 000C00EH! Bh3paCTOBU

Ipym,

® JUCKOHTOB (DaKTOp - WBMOJ3BaHA € HOpMa Ha 0a3a e(EeKTHBEH TOIMIICH JIMXBEH MPOICHT 1

=4 % (31.12.2012 r.: 45 %).Toii ce 0OCHOBaBa Ha JIOXOJHOCTTA HA EMUCHUTE JBJITOCPOYHH

JUK c 10 roguies MaTypurer.

®  MPEaTOIOKEeHHE 3a OBACIIOTO HUBO HAa pabOoTHUTE 3amwiaTu B pasmep Ha 4 % 3a 2013 1. n

3a CleIBalUTe TOIMHH CIPSIMO mpenxonuus ordereH mepuon. (31.12.2012 r.: 4 % 3a

npeaxonHata u 4 % TONWIIICH PCT 3a CJICABAIATE TOIUHH).

[Ipornoza 3a m3menenueto npe3 2014 roa. Ha HACTOSIIATA CTOMHOCT HA 3aBJDKEHHUETO 3a

mIUIalaHe Ha Ae(UHUpaHH JOXOAM Ha NepcoHana (CyMH IpU NMEHCHOHMpAaHEe 1O BB3PacT U

CTaXX M CyMH P TICHCHOHUPaHe TIo OONeCT) !
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BGN ‘000
Hacrosia cToMHOCT Ha 3aIbJDKEHUSITA KbM HAUAJIOTO HA IIEPHOIa 118
Pasxon 3a mixBu 3a nieprona 5
Pa3xon 3a TekyIi cTax 3a neproaa 26
[Tnammanvst mpe3 meproaa (13)
HacTtosiua cToiHOCT Ha 321 bJIke HUSAITA B KPasi HA [le puojAa 136
IIpoenosnu naawanus npes ciredsawume nem 200UHU
Ilencuonupane no Ilencuonupane no
11 p Oobwo
pocHO3HU nAGUaHUA 8b3pacm u cmasic onecm
BGN ‘000 BGN ‘000 BGN ‘000
Inawanusa npes 2014 2 12 1 13
Hnawanus npesz 2015 2 2 1 3
Inawanusa npez 2016 2 10 2 12
Hnawanusa npez 2017 2 1 2 3
Inawanusa npez 2018 2 2 1
23.ThbPIOBCKH 3A/1b/IKEHHUA
31.12.2013 31.12.2012
BGN '000 BGN '000
3aIbIDKeHIS 10 TOCTaBKHA OT CTpaHATa 4,755 3,603
3aIbIDKEHIS 10 TOCTABKU OT YYKOMHA 707 956
5,462 4,559
3aovnocenusma no 0ocmasky TI0O BWIOBE BKITIOYBAT:
31.12.2013 31.12.2012
BGN '000 BGN '000
3aabOKEHNS KbM JOCTABYMIIM HA CTOKH 4,065 3,317
3abIKeHNS] KbM JOCTABUHIIM HA YCIIYTH 1,396 1,209
3aabIDKeHNs KbM JJOCTABYMIM HA 000pyIBaHe 1 33
5,462 4,559
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3aovnocenusma no 0ocmagky ca B JI€Ba U B €BPO, OC3IMXBEHH, 3a IOCTABKH HA aKTHBU U
ycIyrd. JIpy»KecTBOTO ToracsiBa CBOWTE 3aJbJDKCHHS oOW4YaiiHO B pamkure oT 1 mo 30 mHu ot

JaTaTa Ha Bb3HUMKBAHC HAa 3a1bJDKCHHUCTO.

Bw3pacToBa cTpyKTypa Ha THPrOBCKUTE 32/ IbIDKCHI:

31.12.2013 31.12.2012

BGN '000 BGN *000

110 30 qHM 3,490 2,809
or 31 muu 10 90 nHM 862 1,344
oT 91 mau 10 365 gHM 802 178
Hag 1 T. 308 228
5,462 4,559

KeM pgaraTta Ha u3gaBaHe HAa HACTOSIIMA (bl/IHaHCOB OTYET IIO-rojriMaTra 4acT OT TC3H

3aAbJDKCHUA Ca MOraCCHU.

24. 3BA/IBJDKEHHUA KbM CBbP3AHH IIPE/[IIPHATHA

3aovaoicenusma Kvm c8vp3aHuU Npeonpusmu A BKIIOUBAT:

31.12.2013 31.12.2012
BGN '000 BGN '000

osyye Hu 3aemu

Komnanusa —manixa 29 4,008
Jlpyarcecmsa noo obu konmpon 56,875 50,916
56,904 54,924
TBpProBcky 3a1bJ/KeHUA
Komnanus —maiixa - 50
Jlpyorcecmsa noo oow konHmpo 3,589 1,841
Jlpyoicecmsa noo oow uHOup exmeH KOHMp ol - 500
upes K408 YNpaeieHCKU NepcoHl
3,589 2,391
006110 3a1bJKe HUSI CBBP3aHU JIM A 60,493 57,315

3aovaoicenusama Kvm C8p3aHU NP eONPUAMUS NO 8UO06e Ca KAKTO CIeBa:
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31.12.2013 31.12.2012
BGN '000 BGN '000
[Tomyuenn 3aemu 56,904 54,924
3abIKeHHS TI0 TOCTABKH HA YCITyTH 3,139 1,416
[Tonmydenu aBaHcH - 500
3abIDKSHMS TI0 JTOCTaBKY HA CTOKH 450 475
60,493 57,315
3aowaoicenusma kvm c8bp3aHU NPeOnpUsIMUs Ca KbM CIICIHATE JIPYKECTBA:
31.12.2013 31.12.2012
BGN "000 BGN '000
Komnanus# - maiika
MenwitHa rpymna bearapus - Xomguar OO/] - 4,058
Kewt - nyi - 3,960
AUXBU - 48
MbPEOBCKU - 50
KoMmnanus - maiika
[Ipo Hio3 bearapus A/l 29 -
AUXEU 29 -
Jpy:kecTBa 101 00111 KOHTPOJI
Menna Xomauar AJ] 50,463 50,422
Kew - nyn 47,714 48,668
JUXEU 2,150 883
MbpP2o6CKU 599 871
MenwitHa rpymna bearapus - Xonguar OO/] 2,508 -
Keut - nya 2,170 -
UXBU 274 -
MbpP206CKU 64 -
[Meuarnma Copus EOO/] 2,392 4
Kewl - nyn 2,284 -
AUXBU 72
MbpP2o6CKU 36 4
Arenmms Ctpena EOO/J] 1,328 332
Kew - nyn 1,308 -
AUXBU 17 -
MbpP2o6CKU 3 332
168 waca EOOJ], 1,318 87
brarapcku pepmep OO/ 798 153
Keut - nyn - 2
MbpP2o8CKU 798 151
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Kuauromsnaresncka xpima Tpyn OO /T 634 313
3aem 421 -
AUXBU 4 -
MbP2OBCKU 209 313
bwarapust nrec EAJ] 483 26
Canr EOO/] 472 1,398
Kewl - nyn 392 1,347
AUXEBU 69 16
MbpP2o6CKU 11 35
Tpancnopt cepsmz OO/] 68 -
H3maTtencTro 3a crmcanmst — Meana EOO /] - 22

Jlpystcecmea noo oouy uHOUpeKneH KOHMp o
upe3 K110408 ynpaeieHcKU nepconan
ITpo Hro3 bwarapus Al - 500

60,493 57,315

3a0vasicenus no noayueHu 3aemu Om C8bP3aHUu npeonpusmus

Becraukapcka rpyma bwarapust OOJ] ocbliecTBsABa LEHTPAJIM3MPAHO YIPABICHHE HA
MAapUYHATE CPEACTBA, KAaTO MPEAOCTaBs U MOMydyaBa OT BCHMUKU APYKECTBA B IpylaTa NapUiHU
CpeCTBa 3a M3BBPIIBAHE HAa ONEpaTHBHATA JEHHOCT.

ITpenocTaBsHEeTO M MOTy4yaBaHETO HA MAPUYHU CpeACTBaTa € O(QOpMEHO upe3 10roBop 3a
BBBEXKIIaHe HAa Keml — MmyimuHr cucTemMa. ChIVIACHO JOTOBOPBT, JApyXkecTBata B ['pymata ce
3aJIBJDKABAT Jia MPEIOCTABIT €KEeJTHEBHO HAIMIHATE CH 00OPOTHH cpenicTBa no cMeTkure Ha BI'b
OO/l — npyxectBo onepatop B Paiidaiizenoank, Musectbank AJl u YuuKpeaur Bynbank B mbiieH
pa3smMep 10 AOCTHraHe A0 HyjieBo cajngo. IIpym HeoOXonMMOCT OT pa3IuiallaHusi CbhOTBETHOTO
JIPY’KECTBOTO TIoJydyaBa OOpaTHO HeoOXoamMmMuTe cpeicTBa oT BecThukapcka rpyma bearapus
OOJ. Llenra Ha M3rpakIaHeTo HA KEII — MyJMHI CHCTEMATa € 1a C€ OChIIECTBSIBA LIEHTPAJIM3UPAHO
yIpaBIieHHe Ha MIAPUYHUTE CPeACTBa M (hHMHAHCUpaHe B pamMKure Ha ['pymaTa, KaTo c€ MUHUMM3HUpA
TMOJI3BAHETO HA BBHIIHU KPEAUTH.

3a mony4yeHure ot ApyxectBaTa cpeacrsa, BI'b OO/] apmku nazapsa quxBa KbM J1aTaTa H
CKJIIOYBaHE Ha J0roBopa B pa3mep Ha 6.88% 3a 2013 1. (2012 r.: 6,88%).

B cnenpamara Ta6J'II/II_Ia € MpecICTaBCHA I/]Hq)OpMaI_II/I}I 3a pasMepa Ha HCTHUTC pa3vyCTH Ha

JIPY’KECTBOTO MO KEII — My U IPyTH 3aeMU KbM 31 nexkeMBpH:

31.12.2013 31.12.2012
BGN '000 BGN '000

B3emanusi Mo Kenn — myJi M APyry 3ae MU
168 YACA EOO/] 20,475 17,918
Hznatenctro 3a crmcanmsi-Meana EOO/J] 6,214 5,890
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Bbovirapcku pepmep OO /] 107 -
bwarapus nuec EA ] 107 -
Tpancnopt Cepsmz EOO/] 98 86
Aynnoton bearapus OO/ 48 45
[TewaTnra Codus EOO/] - 3,195
Arenmusa Ctpena EOO/] - 5,934
27,049 33,068
3axbJrKe HUS IO Kel — MYJT M IPYTH 3a€ MH
Menua Xomguar AJ] 49,864 49,551
MenwitHa rpymna bearapus Xomaquar OO/] 2,444 4,008
[Teuatnmia Copuss EOO/] 2,356 -
Arenmusa Ctpena EOO/] 1,325 -
CAHT EOOJ 461 1,363
KK Tpyn OO/ 425 -
Bbovirapcku pepmep OO /] - 2
[Ipo Hro3 bbirapus ALl 29 -
56,904 54,924
HeTHo 3a1b/KeHHE 110 Kell - Iy 29,855 21,856

Top2oBCcKU 3a0bANCEHUS KbM CELP3AHU NPEONPULNIUSL

THpPropekuTe 3aIbIDKCHUS KbM CBBP3aHH NPSANPHUATHS Ca Bh3HUKHAIN B TIEPHOMIA M.FOJTH
2012 — m. nexkemBpu 2013 1., ca B JieBa U He ca 00€3MEUCHH JOITBIIHATEIHO OT JIPYKECTBOTO.

OOMIafHUAT KPEIUTEH MIEPUO/T, B KOWTO JAPYKECTBOTO MOracsiBa CBOUTE 33 IbJDKCHUS KbM

cBbp3anu juna € 30 nHu.

25. 3AIBJDKEHHUA KbM ITEPCOHAJIA H 34 COIJTHAJIHOTO OCHUT' YPABAHE

31.12.2013 31.12.2012

BGN '000 BGN '000

3a1bKeHNS KbM TIEPCOHANA, B T.U.: 228 127
MeKYuWU 3a0BIHCEHUS 4 2
HAYUCAEHUS 3a HENOA38AHU KOMNEHCUPyeMU O Ny CcKu 224 125
3aIbIDKCHIS 10 COLMATHOTO OCHTYPSIBAHE, B T.U.: 663 93
MeKyuju 3a0wbIHCeHUs. 642 74
HAYUCTIEHUS 30 HEeNON36aAHU KOMNEHCUPYeMU OMNYCKU 21 19
891 220

3abIDKCHUATA TI0 COIMAHO OCUIypsiBaHE B pasMep Ha 642 X.JIB. ca BB3HHMKHAIM TIpe3

2013 roguna.
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26. 3AB/DKEHHAA 34 JAHBLH

31.12.2013 31.12.2012

BGN "000 BGN '000

JAC 627 385
JlaubIm BBPXY J0XOAUTE HA (PM3UUECKUTE JHIA 205 29
Takca OUTOBHM OTIIAABIIM 114 26
JlaHbK BBPXY Pa3XOAHTe 3 -
949 440

JlaHpuHUTE 3a7BJDKEHUS Ha JIPY’KECTBOTO ca Bb3HMKHAM mpe3 2013 ronuna. KM natarta
Ha M37]aBaHe HA TO3M (MHAHCOB OTYET ca MOraceH! JaHbYHM 33 bJbKeHnst B pasmep Ha 90 x.JB.

Jlo nataTta Ha M3roTBsiHE Ha (DMHAHCOBUSI OTYET B APYKECTBOTO Ca M3BBPILICHU PEBU3UU U
MPOBEPKH, KaKTO CJIE/BA!
o 1o JJC — mo31.12.2001 r.;
e [BJHA AaHbyHA peBmsnsd — a0 31.12.2001 r.;

e Hammonanen ocurypureneH MHCTUTYT — 10 31.12. 2001 r.

27. IPYTH TEKYII[H 3ABUKEHHAA

31.12.2013 31.12.2012

BGN '000 BGN '000

[Ipuxonu 3a ObaCIIM IEPHOTU 1,779 1,297
Hpyru 57 41
1,836 1,338

Ilpuxooume 3a 6v0ewu nepuoou BKIFOYBAT:

31.12.2013 31.12.2012
BGN '000 BGN '000

[Mpuxonu 3a OBJENIM IEPHUOIA PEKIaMa BB BECTHHIIM M CIMICAHUS 1527 775
[Ipuxonu 3a ObICIIM IEPUOAN PEKIaMa o OapTEPHHU JOTOBOPH 251 476
[Mpuxomu 3a OBACIIM IEPUOIA HASMHH JIOTOBOPH - 43
[Ipuxonu 3a ObeIIM IEPUOAY aOOHAMEHT SJICKTPOHHN M3aHHUT 1 3

1,779 1,297
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28. YCJ/IOBHHU 3A/IbJUKEHHUA U AHTA’KHMEHTH

Obe3neuenus no 002060p 3a OAHKOE Kpeoum

JpykecTBOTO € MpeJocTaBWIO 00e3MneveHys N0 CUaTa Ha CKIIFOUEHH JOrOBOPH 32 OaHKOB
kpeaur ot Meawuiira rpyma bemrapus — Xomguar OO/l . Tlo te3u cniopazymennst BecTHukapcka
rpyna benrapus OO/] e comunapen Jurbxank. CymaTa Ha oOnmTe 3aIbDKeHUs Ha MeauiiHa rpyma
bwarapus xonnuar OO/] e B pa3mep Ha 15 miH.eBpo.

[IpenocraBenure obe3neueHus oT BecTHukapcka rpyna brarapus OO/, B kauecTBOTO Ha

ChAJIBbKHMK BKIIFOUYBAT:

- JloroBopHa WIOTeKa BBHPXY 3€MH M CTpaaud cCOOCTBEHOCT Ha BecTHukapcka rpyna
bearapust OO/l. HenpmwkuMure MMOTH, IPEIOCTABEHNA KATO 00€3MeUSHHS TI0 Ta3H MIIOTEKa
BKIouBaT crpaga «PepakummoneH kopmyc — Omok A» u 3emsi or 4,079.67 kB.M.,
cobcTBeHoCcT Ha Bectrukapcka rpymna bearapus OO/];

- JloroBop 3a mbpBH MO peji 0COOCH 3aJI0T HA THPrOBCKO MPENPHITHE, KATO CHBKYITHOCT
OT TpaBa, 3aJbJDKCHHS W (PAKTUUECKH OTHOUICHWS, B T.4. W BBbPXY OTJEJHH aAKTHBU
(TBWKMME BeIIW, B3€MaHWSI W HEJBIWKAMHU BEIM TO0 CIMCHIM), MO CWiIaTa HAa KOWUTO
JPY>KECTBOTO yupeasiBa B noi3a Ha baHkarta - kpeaurop 0coOCH 3aJIor BBPXY ISUIOTO CH
HACTOSINIO M OBJIEN0 MMYIIECTBO, B3€MaHUs M0 OAaHKOBH CMETKH — OTKPUTH WIN
NPEJICTOSIIIM 32 OTKPUBaHE M BBHPXY BCHUKH CBOM HACTOSIIM W OBbACHIM B3eMaHW IO

TBProBCKHU CIACIIKH;

- JloroBop 3a mBpBU MO pejl OCOOEH 3allor BHPXY HACTOSAIIM W OBJCIIA B3EMaHHS Ha
JPY’KECTBOTO MO CKITIOYEHU JIOTOBOPH C TEXHW KOHTPATEHTH BCEKU €JMH OT TAX Ha

CcTOHHOCT He mo-Mayika oT 100 X.JB. wix o010 B3€MaHUI HA CTOMHOCT HE MO-MaJjIKO OT
1,430 x.J1B.;

- JloroBop 3a ocobeH 3ajor BbpXy OaHKOBHTE CMETKHM OTKputH B baHkata -
KpeauroJaTes, KakTo U ChIVIaCHe 3a JUpeKTeH 1e0ur no OaHkoBure cMeTKH B baHkaTa.
3a70rbT BKIIIOYBA aBOAPHUTE MO CMETKHUTE, OBbACHIMTE MOCTBIUICHWS MO TAX, KAKTO U

HAYHNCIIBAHUTC JIMXBH,

- JloroBop 3a oco0eH 3ajor BbPXy IBJITOTPAHA MAaTEPHAIHA aKTHUBH, COOCTBEHOCT Ha
BI'b OOJ;

- W3pganena or Meawiina tpyna bobarapus - Xomamar OO/l 3ammc Ha 3amoBen Ha
NpeJsBSBaHE 3a pa3Mepa Ha JbBJra BEJHO C JIMXBUTE, aBaJMpaHa OT BCUUKU JIPyKEeCTBa

CONIMIAPHHU JUThKHULY, BKIIOYMTENHO U 0T BecTHukapcka rpyna bearapus OO/,

- 3anor BbpXy IPYKECTBEHH [sUIOBE, MpuUTexkaBaHH oT MenuitHa rpyma bbiarapus -
Xonmguar OO/I 3B BI'b OO/J;
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- IIppBu mo pex ocobeH 3aimor B mon3a Ha baHkaTa — KpeauToaTesl BbPXY BCHYKH

THPrOBCKH MapKH, COOCTBEHOCT Ha IPYKECTBOTO.

3a0vdicenus no onepamueeH aU3UHe

Kbm 31.12.2013 r. npyxecTBOTO € cTpaHa (KaTo HaeMaTel) Mo JIOrOBOPH 32 ONepaTHBEH
JIM3UHT ChC CIIEHUTE JIPY>KECTBA:
o MenuiiHa rpyna bwarapus - Xonguar OO/
O TMpPOM3BOACTBEHH M CKJIAJOBH NOMELIEHUs - 3 X. JB. MECEUEH HaeM
(31.12.2012 r.: 5 x.71B.);
O 4YacTW OT aJMHHHCTpaTHBHAa Crpaja — 8 X.JB. MECEUCH HaeM
(31.12.2012 r.: 6 x.71B);
O 3a HAaeTH MallMH{, CBOPBXKEHWI M copTyep 3a TpeArnedaTHa
noaroToBka — 11 x.sB. Mmeceuen HaeMm (31.12.2012 r.: 21 x.7B).
e Menmna Xomguar AJl:
O peIaKIMOHHU U oduc ToMenieHns - 2 X.JiB. meceueH Haem (31.12.2012
I.: 2 X.JIB.);
o BpHIHM HaemonmaTenu:
O peIaKIMOHHH M O(UC TIOMEIICHNS HA PeKIaMHU KOHCYJITaHTH - 2 X.JIB.

cpeano-meceuro (31.12.2012 r.: 5 x.1B.).

bbaenm MuHMMANHM IUIAIIAHUA 10 ONEpPATHBEH JIM3MHI KbM BBHIIHM KOHTPAareHTH ca
NpeJIBUICHN HA cpeJHOMecedyHa 6a3a J0 1 ronuHa, mopain Bb3MOKHUA KOPEKIIMK HA JJOTOBOPESHHUTE
CYMH 1 CPOKOBE.

bprenmre MuHMMANHM IUIAIAHAS 1O ONEPATHBEH JIM3MHI CHhC CBBpP3aHM JMIA Ca
CcHhOOpa3eHn ChC CPOKA HA JOTOBOPUTE, BB3MOXKHU Ca KOPEKLIMM HAa TOTOBOPEHUTE CYMU U CPOKOBE.

O4akBaHUTE HACMHM IUIAINAHUS TI0 BCHYKH, CKIIFOYCHU JOIOBOPU 34 HACM Ca KAKTO CJICABA:

2013 2012
BGN "000 BGN "000

B pamkure Ha egHa ronuHa 304 472
3a mepuoj| OT eJlHA 10 MIeT TOJIUHA 814 1,295
(01311101] 1,118 1,767
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29. YIIPABJIEHHUE HA ®UHAHCOBHUA PUCK

Kareropuu ¢pHaHcoBY HHCTPYMEHTH:

Dunancosu akmueu

31.12.2013 31.12.2012
BGN '000 BGN '000
Kpeauru v B3eManus, B T.4.: 48,780 43,294
Bzemanusi om cévpzanu npeonpusmust (IIpunoscenue Ne 16) 47,849 42,345
Topeoscku ezemanus (Ilpunoxcenue Ne 17) 895 910
Jlpyeu ezemanus (Ipunoscenue No 18) 36 39
[Tapranan cpeacTBa M IAPHYHN €KBUBAJICHTH (TpioxkeHue 19) 98 716
O06mo 48,878 44,010
QDunancoeu nacugu 31.12.2013 31.12.2012
BGN "000 BGN '000
@dyHAHCOBU MACHBH B T.4.:
3aowaoicenusn KoM C8bp3AHU NP EONPUSINUSL 60,493 57,315
(IIpunoosicenue No 24)
Tvpeoscku u Opyeu 3a0vaice st 5,462 4,559
(IIpunooicenue No23)
O61mo 65,955 61,874

B xoma Ha oOwuaiHaTa CW JEHHOCT JPYKECTBOTO MOXE Ja ObJe M3JIOKEHO Ha
pa3nMyHM (UHAHCOBM PUCKOBE, HAM-BAXKHUTE OT KOWTO Ca: IMA3apeH PUCK (BKIIOYBAIL BaJyTeH
PHCK, PUCK OT TPOMSIHA Ha CIPaBeIlJIMBaTa CTOMHOCT W IICHOBU PHCK), KPEAUTEH PUCK, JIMKBUICH
PHCK M PHCK Ha JIMXBEHO-OOBBP3AaHUTE TMAPUYHH TMOTOLM. 3aTOBa OOIIOTO YNpaBIICHHE HA PHCKA €
(oKycHpaHO BBpPXY MPOTHO3WpPAHE HA PE3yATATUTE OT OMpeJlelicHd O00JIACTH Ha (DHHAHCOBHTE
naszapu 3a MOCTHTaHe HAa MUHMMIBUpaHe HAa TOTCHIMAIHUTE OTPUIATENHH €(PEeKTH, KOUTO Onxa
MOITIM Ja c€ OTpa3aT BbPXy (uHaHcOBHTE pe3ynTaTH. (UHAHCOBHTE PHCKOBE TEKYyLIO Ce
WIeHTUDHUIMpaT, M3MEpBAT U HAOIIOIaBaT C TOMOIITA HA PA3JIMIHA KOHTPOIHI MEXaHI3MH, 3a 1a
ce ompeelsT aJeKBaTHH [ICHU Ha TPOIYKTUTE M YCIYTHTE Ha JIPYKECTBOTO, KAKTO U J1a CE OLCHAT
a/IeKBaTHO NMPAaBEHUTE OT HEr0 MHBECTHIMH U (OPMUTE 3a MOAABPKAHE HA CBOOOIHUTE JIMKBUIHH

CpCacCTBa, 0e3 Ja CS O0IyCKa HEOoIpaBAaHa KOHLICHTPpAlMA Ha JaACH PUCK.

VYpaBieHHETO HA pPUCKa B JAPYKECTBOTO CE€ OCHLIECTBSIBA TEKYLIO OT PbKOBOACTBOTO HA
JPY’KE€CTBOTO CHITIACHO TOJUTHKATA, OTIpEe/IeNieHa OT yrpaBurels. [locne THuT € mpresl OCHOBHUTE
IPUHIMIM 32 OOIIOTO yNpaBjieHWEe Ha (MHAHCOBUMS PHCK, Ha 0azaTa Ha KOUTO ca pa3paboTeHH

KOHKPCTHHA IIpoHcaAyprd 3a YIPABJICHUC HA OTACIHUTC CHeI_II/I(i)I/ILIHI/I PHUCKOBE, KAaTO BaJYTCH,
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LICHOBH, JIMXBEH, KPEeJUTEH U JUKBUACH. [Ipu pa3paboTBaHETO MM € B3€TO MPEABHA U HETATUBHOTO

BJIMSTHHUC Ha CI)I/IHaHCOBaTa 1 MKOHOMHWYECKaTa Kpu3a.

HO-I[OJ'Iy Ca ONMCAaH! PAa3JIMIHUTE BHUOOBE PHUCKOBEC, HA KOUTO € M3JIOKECHO APYKECCTBOTO

opu OCBHIICCTBABAHC HAa TBProBCKUTC MY OICpalvd, KAaKTO W BBINPUCTHAT IIOAXOJ IIpH

YIIPaBIICHUETO HA TE€3U PUCKOBE.

Ilazapen puck

a.Banymen puck

JpyXeCTBOTO HE € M3JIOAKEHO HA BAIYTEH PUCK, 3al[0TO MOYTH BCHYKUA HETOBU ONEPaLH U

C/IEJIKH Ca JCHOMHWHUPAHH B JieBa WWIH €BPO, JOKOJIKOTO TIOCIIETHOTO € ¢ (PMKCHpaH Kypc CIPSIMO

JICBa II0 3aKOH.

Tabmumre no-noimy 00001aBaT €KCIO3HUIMATA HA APY>KECTBOTO KbM BaJlyTHHSI PHUCK:

Banymen cmpyxmypen ananu3

31 nexemBpu 2013

@ uHAHCOBHM AKTHBH

Kpenuru u B3emanus, B T.4.:

Bzemanus om cevp3anu npeonpusamusi
Tvpeoecku 83emanus

Llpyeu e3emanus

llapuunu cpeocmsa u napuyHu ekeuUsaIeHmMu

@ uHAHCOBH IACUBU
3aodvnocenus Kom c8BpP3aHU NP EONPUSTNIUSL
Topeoecku 3a0vicenus

31 nexemBpu 2012

@D uHAHCOBHM AKTHBH

Kpenuru u B3emanus, B T.4.:

Bzemanus om cevp3anu npeonpusamusi
Tvpeoecku 83emanus

Llpyeu e3emanus

llapuunu cpeocmsa u napuyHu ekeuUsaIeHmMuU

B EUR B ObJIrapcKu O6mmo
JjeBa

BGN '000 BGN '000 BGN '000

36 48,842 48,878

- 47,849 47,849

32 863 895

- 36 36

4 94 98

707 65,248 65,955

- 60,493 60,493

707 4,755 5,462

B EUR B ObJarapckm Jjiepa O6mo

BGN '000 BGN '000 BGN '000

52 43,958 44,010

- 42,345 42,345

44 866 910

- 39 39

8 708 716
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®DUHAHCOBM MACUBU 956 60,918 61,874

3aodvnocenus Kom c8bp3aHU NP EONPUSTNIUSL ) 57 315 57315

Tvpeoscku u dpyeu 3a0vadicerus 956 3603 4 559
o.1]enosu puck

JIpy’)KeCTBOTO HE € W3JIOKCHO Ha IICHOBM PHCK 332 HETaTHBHM TNMPOMCHH B LICHUTE Ha
NPOAYKTUTE M YCIyrHTe, OOEKT Ha HETOBUTE OIEpald, 3alloTO CBHIJIACHO TOTOBOPHHUTE
B3aMMOOTHOIICHUS C KIHEHTUTE Te ca OOEKT Ha TepHOAMYEH aHaM3 W OOCHKHaHe 3a
npepasriIexaaHe U akTyaJu3upaHe COpsMO NMPOMEHUTE Ha Ma3apa.

ChIIEBPEMEHHO JPYKECTBOTO € W3JIOKEHO HA IICHOBM PHUCK, PECIEKTMBHO PHCK Ha
MAPUYHATE TIOTOLW, MPOM3THYAIN OT PS3KO YBEJIMYCHHE HA IIEHATE HA MaTEpUaJUTe BIIATaHU B
MPOM3BOICTBOTO HAa BECTHHIM M CIIMCAHHS U TO-CIIELMANIHO HA BECTHHKApCKa XapTHs, MacTHIa U
IUIACTUHU. PKOBOJCTBOTO KOHTPOIUPA TO3M PUCK KaTO OCHIIECTBSIBA LIEHTPAJIM3UPaHa JOCTaBKa
Ha TICYaTHH MaTepHaM 3a JpyxecTBara oT ['pymaTta, KOETO TO3BOJSABAa JUBEpCUDUKAImMs Ha

AO0CTaBUMIHM U JOI'OBApAHE Ha 10 HUCKH LCHH.

Kpeoumen puck

OcHoBHMTE (PUHAHCOBM aKTHBM Ha JPY)KECTBOTO Ca B3EMaHWi OT CBBP3aHU JIWIA,
THProOBCKH B3€MaHUsI, IAPHIHA CPEIACTBA.

[Tpu ocwIecTBsBaHe Ha CBOSITA JACHHOCT JPYKECTBOTO € MBJIOKEHO Ha KPEJHWTCH PHUCK,
KOWTO € CBBbp3aH C PUCKa HAKOM OT KOHTPAareHTHre My 1a He ObJe B CHCTOSHHE N1a HM3IBJIHU
MBSO ¥ B 00MYANHO MPEIBUACHUTE CPOKOBE IBJDKHUMUTE OT TSAX CYMH IO ThPrOBCKH B3€MaHUS.

[Mocnennure ca mpeacTaBeHn B OalaHca B HETEH pa3Mep, cjell MpHclajJaHe Ha
HAYHUCJICHUTE OO0E3IICHKH 0 CHMHUTEIIHH M TPYAHOCHOMpaeMH B3eMaHus. TakuBa OOE3LCHKH ca
HANpPaBEHH KBACTO M KOraTo ca OWM Hajgune cbOuTws, wieHTUQUmpamy 3aryou or
HeChbOMpaeMOCT ChIIIACHO TIPS IUIICH OTIHT.

Jpy’kecTBOTO WMMa KOHICHTpals Ha B3eMaHWS OT JPYrH JpykKecTBa OT rpymara (Haj
90%), ocHoBHO oT 168 waca EOO/I, M3natencTso 3a crmcanusa-Meana EOO/I, TTeuatnnma Codist
EOO/, Meana Xonnuar AJl, koeTo npon3Tuya OT mpwiarasata B ['pymaTa ke — myJuHr cucTemMa
Y TCHTPAIM3UPAHOTO aIMHUHICTPATHBHO 00CIy>KBaHe Ha ['pymara.

HpyxectBaTa oT ['pynaTta ca CKIIOUHIH JTOTOBOP C TPU OT OOCITY)KBAIIUTE T OAHKHU 33 Kelll
— nymuHr cuctema. ChIVIacHO YCIIOBMATa Ha TE3M JOTOBOPH, BCHYKH JpyXecTBa B ['pynara,
NPEJOCTABAT CBOOOMHUTE CH MAPUIHU CH CPEICTBA €XeJHEBHO Ha BecTHukapcka rpyma beiarapus
OO/l — npyxectBo omepartop. llenra Ha W3TpakIaHETO HA Kell — TYJIMHT CHUCTEMa € Jia ce
OCBIIECTBSIBA IICHTPAIIMZUPAHO YMpaBICHWE Ha TAPHYHUTE CPEJCTBA HA IiJlaTa Tpyma, KaTo
BecTtaukapcka rpyma bearapust OO/] npenoctaBs u moilyuaBa oT BCUUYKH JpykecTBa B ['pynarta

MIAPUYHU CPEACTBA, KOUTO pa3mpesiesss MeXIy JIpyKecTBaTa 3a OCHIIECTBIBAHE HA ONepaTHBHATA
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neiHocT Ha ['pymnaTa, chriaacHo Texaure Hyxau. Llenra e na ce mocturae (pUHAHCHpaHEe B pAMKHUTE
Ha ['pymata, KaTo c€ MUHUMM3HUpPA TIOI3BAHETO HA BHHIIHA KPEIHUTH.

Kbm 31.12.2013 r. B3emanmsita Ha BecTHukapcka rpyma bwarapus OO/ no kem-myamHr
cUcTeMaTa W JPYTd 3a€MH, KOMTO BKJIIOUBAT TJIABHWLIA W JIMXBH, ca B pasmep Ha 27,049 x.is.
(31.12.2012 r.: 33,068 x.1B.). Te3u cpeAcTBa ca MPEAOCTABEHH KATO 3a€MH 4YpPe3 KEIl-ITyJIMHT
CUCTEMaTa Ha APYTH ApyXkecTBa oT I'pynara, BKIIOUUTEIIHO 1 Ha IPY’KECTBA C BIIOIMICHO (PMHAHCOBO
CBhCTOsIHME, TIOpaau kKoeTo BectHukapcka rpyma bwarapus OO/l e u3noxkeHa Ha KpeIUTEH PUCK
OTHOCHO TsIXHaTa chOupaemMocT. To3H pUCK ce KOHTPOJHpa OT PhKOBOACTBOTO Ha I'pynaTa kato ce
B3eMAaT MEpPKHU 3a TOBHIIaBaHE CHOMPaeMOCTTa OT BHHIIHH KIMEHTH BBHB BCHUUKH JPYKECTBA OT
rpymnara, KoeTo IIie JI0Be/ie 10 HaMaJsiBaHe Ha TSAXHATA 3aJUThKHAJIOCT IO KeIl IMyJIMHTa.

Kem 31.12.2013 1. B3emanwsata Ha BecThukapcka rpyma bearapust OO/] no ThproBcku
B3emanmsi or cBbp3anu Juma ca 20,800 x.umB. (31.12.2012 r.: 9,277 x.iB.) , a TI0O THProBCKU
B3eMaHMs OT BHHIIHKA KOHTpareHTu — 895 x. nB. (31.12.2012 r.: 910 x. nB.).

CnOmpaeMOoCTTa M KOHIEHTPAIMSITa HA THPIrOBCKUTE B3E€MaHWs CE€ KOHTPOJHpA TEKYIIO U
CTPUKTHO, CBIVIACHO YCTAaHOBEHATa TNOJMTHKA HA APYKECTBOTO. 3a LEJNTa MECEYHO C€ IpPaBH
npersie]] OT HampaBieHue ,,OHHAHCH U CUETOBOJACTBO” M OT ONEPATHBHO OTTOBOPHUTE OTIEIH 32
CHOMPAaHETO HAa THProBCKUTE B3eMaHwWs. lIpernemabT BKIIOUBA aHAJM3 HA OTKPUTHUTE TO3ULMH TIO
KIMEHTH, HANpaBeHUTE IUIAIAHKSA, AaHAIM3 HAa OCTAaBaIlUTE HEIUIATEHH CyMH, KakTO M Ha
CBhCTOSTHUETO Ha KiMeHTure. IIpu ycTaHOBsIBAHE Ha MPOCPOYEHH CYMHU CIPSMO JIOTOBOPEHHUTE 3a
IJamalHe CPOKOBE, PHKOBOJACTBOTO MpeAlpueMa IEHCTBUS 3a chOMpaHe Ha MPOCPOYCHHUTE CYMU:
MPETOBOPH C KOHTPAreHTa, HOTAPUAJIHU TIOKaHH, MPEJOrOBOPSHE HA CPOKOBETE U JIP.

[Tapuunure cpeacTBa B IPYKECTBOTO U pa3IUIANATEIHATE ONEPAIl Ca ChCPEIOTOUCHH B
HAKOJIKO ITbPBOKJIACHU THPrOBCKM OAHKHM C BHCOKa peIyTalms W CTa0WIHA JIMKBHUIIHOCT, KOETO
orpaHMYaBa prCKa OTHOCHO TIAPUYHHUTE CPECTBA U MAPUIHUTE €KBUBAJICHTH.

JpyxecTBOTO HIMa KOHIEHTpalMs Ha ThPrOBCKH B3E€MaHuUs OT IPY>KeCTBa, M3BbH [ pymaTa,

KaKTO CJIic1Ba.

31.12.2013 31.12.2012

% %

Kmenr 1 9 14
Kimenr 2 8 8
Kmvenr 3 6 7
Kimenr 4 6 6

Jlukeuoen puck
JIMKBUIHMSIT pHCK Cc€ M3pa3sBa B HEraTHBHATA CHTYallMs JIPYKECTBOTO Ja He Obje B

CBHCTOAHUC 1a IIOCPCIIHE 6C3YCJ'IOBHO BCHYKHU CBOM 3aABJDKCHUA CBIVIACHO TCXHUA Ia1CK.
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JIpy’>XecTBOTO MpOBEXKAa KOHCEPBATHBHA IOJWTHKA IO YNpPaBiCHHE HA JIMKBUIHOCTTA,
KOATO C€ OCBHIIECTBSIBA OT pPBHKOBOACTBOTO M B YAaCTHOCT OT HampasieHue ,DuHancu u
cueToBo/IcTBO” Ha BecTHukapcka rpymna bearapus OO/l, cbriacHo 10roBopy 3a aJiM MHHCTPATHUBHO
00CITy’)KBaHe U 3a Kelll — MyJuHr cucTema. C momolnra Ha M3rpajeHaTa Kell — MyJIMHI CUCTEMa Ce
MOJTbprKa ONTHMAJICH JIMKBUEH 3amac MapHdHA CPeACTBa U A00pa CrOCOOHOCT 3a (pMHAHCHpaHE
Ha CTONAHCKaTa JEHHOCT Ha APYKECTBOTO, Ype3 OCUIypsiBAHE W TMONIbpKaHE HAa aJeKBAaTHU
KPEJUTHU peCYpCH I'eHepHpaHu OT JApyKecTBaTa oT I'pymaTta M HEOOXOAMMOCTTA OT MOJ3BAaHE Ha

BBHHIIHYA M3TOYHHIM 3a (pMHAHCHpaHe € MUHAMIBHpPAHA.

Texkyo MaTypuTeThT U CBOEBPEMEHHOTO OCHILECTBSBAHE HA IUIAIIAHUATA CE CJIEAU OT
HampaBieHve ,OuHAHCH M CcueTOBOACTBO Ha BecThmkapcka rpyma bwarapus OO/, upe3
MOCTOSIHHO KOHTPOJIHO HaOofieHHe Ha (paKTHYECKUTE M MPOTHO3HU MApHYHH HOTOLW MO NEPUOIU
Hampes Y TOAAbpKaHe Ha PAaBHOBECHE MEXIYy MaTYPUTETHHUTE TPAHUIM HA aKTUBUTE U MACHBUTE

Ha JPY’KEeCTBOTO.

Mamypumemen ananus

[To-momy ca mpeacTaBeHn (PMHAHCOBHUTE HEJICPUBATHBHU AKTUBHU U TIACWBH Ha JIPYKECTBOTO
KbM JlaTaTa Ha OajaHca, TPYIMPAaHH N0 OCTATHhYEH MATYPUTET, OMpeaeieH CTPSIMO JIOTOBOPSHUS
MAaTypuTeT W TMapudHd MOTOIM. Tabimata € w3rorBeHa Ha 0a3a Ha HEJUCKOHTHPAHU TApUYHU
TOTOL ¥ Hali-paHHA J1aTa, Ha KOATO B3€MaHETO PECTICKTHBHO 33 IbJDKCHHETO € M3UCKyeMo. Cymure

BKJIIOYBAT I'JIAaBHUIIM U JINXBHU.

31 nexemBpu 2013 HA polm. or1po3 or3go mHaplr. OO0
BIGK/IaHe M. 12 m.
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000

duHaHCOBH aKTHBH

B3eMaHust 110 KL 11yJ1 - 1,834 3669 16,508 6,764 28,775
Thprosexu B3emarms ot - 1316 3294 16190 - 20,800
CBBP3aHH NPeATPUSATHUS
TBpProBcku B3eMaHUs - 471 286 40 98 895
Hpyru Bzemanus - - - - 36 36
[Tapuunu cpencTBa v MApUIHA o8 98
eKBUBAJICHTH ’ ’ i i

98 3,621 7249 32,738 6,898 50,604
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@ uHAHCOBH IACUBU

3a/ThIDKEHIS 10 KETI Iy - 5,053 10,107 45,479 - 60,639
SAUBIKEHI KbM CBEp3AHH 1,718 466 1203 202 3,589
NPENPUATHS 1 i : : :
TBHproBecku U Apyru
N —— - 3,49C 862 802 308 5,462
- 10,261 11,435 47,484 510 69,690
31 nexemBpu 2012 HA aolm. orlpoe3 or3pg0 wHaglr. OO0
BILKIaHe M. 12 m.
BGN '000 BGN '000 BGN '000 BGN '000 BGN "000 BGN '000
@D VHAHCOBHM AKTHBH
B3emanma o ke myn - 2,403 4,807 21,631 6,419 35,260
TBproecku B3eMaHus OT
A — - 1,75C 875 6,650 2 9,277
TBpProBcku B3eMaHUs - 508 195 31 86 910
Hpyru Bzemanus - - - - 39 39
[Tapuunu cpencTBa v MapUIHA 216 ) ) ) ) 716
€KBUBAJICHTU
716 4,751 5,877 28,312 6,546 46,202

@ MHAHCOBM NACHBH
3abIHKEHHS 10 KEeUT My - 4,886 9,773 43,978 - 58,637

3aabIDKEHUS KbM CBBbp3aHA

NPENPUATHS - 824 1,067 500 - 2,391
THproecku u 1pyru
- C
3aIbIKEHUS 2,808 1,344 178 228 4559
- 8510 12,184 44,656 228 65,587

Puck na nuxeonocnume napudnu nomouu

[To-romsiMa 4acT OT (pUHAHCOBUTE AKTMBM Ha JpyxkecTBoTo KbM 31.12.2013 1. - 52%
(31.12.2012 r.: 74%) ca npu (UKCHpaH JTUKBEH MPOLCHT, B T.4. B3EMaHHUs M0 KEII-yJI CUCTEMATa,
MAapUYHY CPEJICTBA 10 Pa3IUIAIATeNHE CMETKU. Te3u (MHAHCOBM aKTHBH OTKPUBAT €KCIIO3MIMS 32
pUCK 3a JIPYKECTBOTO CIPSIMO CHpaBEeAJMBAaTa CTOMHOCT Ha JMXBEHMTE paBHMINA. ChIO Taka
IpY’KECTBOTO NMa (DMHAHCOBU TNAcCUBU C (DUKCHpaH JIMXBEH MPOLEHT, BKIOYBAILM M3IUIO
3aJIbJDKEHMS TI0 KELI-IyJIMHI CUCTeéMaTa KbM ApyxecTBa oT I'pynaTta. JIOKOIKOTO JMXBOHOCHUTE

(PMHAHCOBM aKTHBH Y TIACWBY Ca M3KIIIOYHMTEIHO B paMKuTe Ha ['pymata, Apy>K€CTBOTO KOHTPOJIHpa
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pUCKa Ha JIMXBCHUTC paBHUILA 3a (1)I/IHaHCOBI/ITe CH aKTVMBHU U NACHBU KAaTO TCKYLIO H&6J’IIO)13.B&

JIMXBCHUTEC paBHUIA U IIPU HCO6XOI[I/IMOCT IpaBy NPOMsHA B JIMXBCHATA IOJIMTHUKA.

31 nexemBpu 2013

®HUHAHCOBHM AKTHBH

B3emaHnmsi o ke myi

TBpProBck B3eMaHUs OT CBbP3aHN
Tpe ANPUATHS

TBproBcku B3eMaHus

Hpyru B3emanus

[Tapyunm cpencTBa v MapUIHA
€KBHBAJICHTH

@D MHAHCOBH NACUBH
3abIDKSHHS 110 KETII Tyl
TBHpProBcku 3abJKEHUS KbM
CBBbP3aHu NPeANPUATHS
TBHProBCcKu U Ipyru 3a4bIKEHUS

31 nexemBpu 2012

@D HAHCOBHM AKTHBH

Bsemanma o ke myn

TBHproecku B3eMaHus OT CBbP3aHN
Hpe ANPUATHS

TBproBcku B3eMaHuA

Jpyru B3eMaHus

[Taprann cpencTsa ¥ MapUIHA
€KBHBAJICHTH

®uHaHCOBH NACHBH
3abIDKEHHS 10 KT My
THProBCKu 33 IBIDKCHUS KbM
CBBP3aHH TIPS ATPUSITUS
TBProBeku U APYTrU 3a1bIDKEHUS

¢ puKcHpaH JUXBEH HeJIMXBeHH 0610
%
BGN '000 BGN '000 BGN '000
25,082 1,967 27,049
- 20,800 20,800
- 895 895
- 36 36
88 10 98
25,170 23,708 48,878
54,290 2,614 56,904
- 3,589 3,589
- 5,462 5,462
54,290 11,665 65,955
¢ UKCHpPaH JUXBEeH HeJINXBeHH O6mo
%
BGN '000 BGN '000 BGN '000
31,855 1,213 33,068
- 9,277 9,277
- 910 910
- 39 39
700 16 716
32,555 11,455 44,010
53,977 947 54,924
- 2,391 2,391
- 4,559 4,559
53,977 7,897 61,874
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Ynpaenenue na kanumanoeus puck

C ynpaBieHHeTO Ha Kamurajia Jpy:KeCTBOTO Le/U Ja Ch3/aBa U MOAIbPAKA Bb3MOKHOCTH,
TO J1a MPOIBIDKU Na (PyHKIMOHHMpA KaTO MEHCTBAIIO MPeANPHATHE W J1a OCUIypsiBa ChOTBETHATA
BB3BPAI[AEMOCT HAa MHBECTHPAHUTE CPEACTBA HA CHIPYKHHUIMTE, CTONAHCKH TOJ3U HA JIPYyTUTE
3aMHTEPECOBAaHM JIMIIA M YJYacTHUMIM B HETroBus OW3HEC, KaKTO M Ja MNOAJAbp)Ka ONTHMaJHa
KaIlUTaJioBa CTPYKTYpa, 3a Ja € peaylMpaT pa3XOoAUTe 3a Kaluraa.

JpyxecTBOTO TEKyIIO HabJlogaBa OCHIYPEHOCTTa M CTPYKTypaTa Ha Kamuraja Ha 0asza
CHOTHOIICHMATA HAa 3aUIHKHIIOCT. XapakTepHO W 3a JBaTa INepuoja €, 4e TO (UHAHCHpa
JeMHOCTTa CH, OT COOCTBEHUTE CH I'€HEepHpaHH IeyasOu M KaTo HOAAbpKa ONpe/esIeHO HUBO Ha
THProBCKH U APYTH KPATKOCPOUHH 3aAbJDKEeHHS. DUHAHCUPAHETO Ha JPY>KECTBOTO CE OCHIECTRSIBA
W 4pe3 MpwiaraHaTa CrelrpuyHa CHUCTEeMa 3a BBTPEIIHO (MHAHCHpaHe B pamkure Ha ['pymaTa
(xemr — mym).

B rabnmara no-10iy ca rnpe1cTaBeH! ChOTHOIICHUATA Ha 3a/UTHKHSUIOCT Ha 6a3a CTpyKTypa

Ha Karmraja KbM 31 gekeMBpH:

2013 2012
BGN '000 BGN '000
00110 ABJTOB KAMUTAJL, B T.4:

Tonyuenu 3aemu cevpzanu ruya (Kew-nyaune cucmema) 54,290 53,977
HamaneH c¢: mapuuHUTe CpeCTBA M IAPUYHUTE CKBUBAJICHTH (98) (716)
HeTeH 1BbJroB kanurasn 54,192 53,261
OO01m0 co6CcTBeH KamuTaI (2,830) (1,627)
O0u0 KanuTaa 51,362 51,634
CBHoTHOIIEHNE HA 32 JTbKHSIOCT 1.06 1.03

Kbm 31 mekemBpH JpYKECTBOTO MMa BHCOKA 3 UIBXKHAJIOCT KbM CBBP3aHH IIMIA W OU
MMaJIo 3aTPYAHEHHS /1 TIOracy TEKYIIO Te3H 3a1bIDKSHH.
3a momoOpsiBaHE Ha CBHOTHOLICHHETO HA 3IBXKHAJIOCT PHKOBOJACTBOTO IMpeJrpreMa
CJEJIHATE NCUCTBHA:
® [POTHBOJACICTBHE Ha TpPEHAA 3a CHaJ B NPUXOAMTE OT peKiaMa IOCPEeICTBOM
ydacTue B 00IIECTBEHU MOPHUKY;
e (uHAMMBHpaHEe Ha 3alOYHANMS Npe3 M3MMHAJaTa IOJIMHA TPOLEC HAa ONTHUMM3AlMsA

CTpykTypata Ha BecTHukapcka rpyna bbearapus kaTo 0OCIy>KBaIio JIpykecTBO,
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KOETO OCHIypsiBa LECHTPAIMBZHPAHO YIPABJICHUE M KOHLEHTpAaIWs Ha JEWHOCTH IO
MPOM3BOICTBO, CHAOIsSBaHe, pa3NpOCTpaHEeHHe, PeKiIaMa, MapKEeTHHT | JIp.;

e OCHUTypsiBaHE HAa BBTPEIIHO (PUHAHCHpAHE Ype3 KEUI-MyJIMHI CHUCTeMaTta, 3a JAa
MOXe JIPY’KECTBOTO Ja Mpeoioyiee (PUHAHCOBUTE CH 3aTPyAHEHUS,

e KOHCEPBATHBHA INOJMTHKA IO YNPAaBJICHWE HAa JIMKBHIHOCTTA 4Ype3 IOTOBOPHUTE 3a
aIMUHICTPAaTHBHO OOCIy)KBaHE M KeIl — IMyJHHI CHCTeMa W MOAXbP)KaHE Ha
ONTUMAaJIeH JIMKBUICH 3arac MapuyHU CPe/ICTBA 32 €KETHEBHOTO OOCIy)KBaHEe Ha
TEKYILIUTE 3aJb/DKCHUI U Ch3JaBaHE Ha YCIOBUA 3a IOCPEIIHE HA BCUMKU CBOU
3a1bJDKEHIS CBIVIACHO TEXHUS NMANEK;

® [IOCTOSHHM TIPErOBOPU CBC KPEIWTOPUTE M KOHTPOJIHO HAOJIOJeHHE Ha
(haKTHUECKHUTE M MPOTHO3HH TAPHYHH TIOTOLM TI0 MIEPHOJIN HATIPEN ;

e BPEMEHHO (pMHAHCHpaHe Ha JEWHOCTTa OT ChIPYKHHIMTE, KATO IO TO3U HAYMH OU
ce ONTUMU3Mpaja MaTypUTeTHATA CTPYKTypa Ha 3a]IbJDKEHUATA HA APYXKECTBOTO U
C€ HampaBH IUIAH 3a IpeJlpHeMe KOHKPETHH HACHCTBHS 3a IOracsaBaHe Ha
3aBIDKCHIATA;

e peAylMpaHe Ha pPa3XOAUTE€ M 3ala3BaHe HA YCIYTUTE, KOUTO JPYKECTBOTO
Ipe10CTaBs;

e [pelNpHeMaHe Ha JAEHCTBUA 3a MOBUIIABAaHE ChbOMPAEMOCTTa Ha B3€MAHUATA OT
BBHIIIHA KJIMEHTH BBB BCHYKH JPY)KECTBA OT TIpymaTa, KOETO IIE JOBEAE M0
HaMaJsIBaHe HA BHTPEIMHO(PUPMEHATA 3 UTHKHIIOCT TI0 Kell myymHra B ['pynaTa;

¢ MAapKETHMHIOBO IPOyYBaHE Ha Ila3apa 3a HOBM IIPOEKTH W YBEIMYaBaHE HA
[PUXOAUTE OT peKjIaMa M pa3lpoCTpaHCHHE HA INPWIOKEHWS KbM BECTHULM U
crmcaHus M aOOHAMEHT Ha €JICKTPOHHU W3/1aHKsl, BKJI. U UYPe3 YChBBPIICHCTBAHE U
noJI00psiBaHe Ha pa3paboTeHaTa €NeKTPOHHA THProBCKa CUCTEMa 3a Mpojakda Ha
E-mpanms u yciyrh, ch3naBaHe Ha HoBU E-m3nanmsi, oOcmyxBanu ot ['pymara,

npofako6a Ha peknama, KHUTH, CHUIMKHU M Ipyr'y MeJIMHHA NPOJYKTHU 1o MHTepHeT.

ChILEBpPEMEHHO HE c€ IUIaHMpa NPEKpaTsBaHE WIM CBHIIECTBEHO OrpaHMYaBaHe AeiHOCTTa
Ha JPYXECTBOTO, KakTO HE C€ IUIaHWpa NpOMsAHA B OCHOBHWS TIpeAMET Ha JAEHHOCT Ha
JIpY>KECTBOTO.

Cnpageonueu cmoiinocmu

CrpaBeumBaTa CTOMHOCT NIpeICTaBisABa cyMmaTa, 3a KOSITO €JUH aKTHB MOXe Ja Obae
pa3MeHeH WM €IHO 3aIbJDKeHHe Aa Oblie M3IUIATEHO MPU HOPMAJIHU YCJIOBHS HA CIEJIKAaTa MEXKIY
HE3aBHCHMHY, XENaelM M HHPOPMHpPAHH KOHTpareHTH. [lommrukara Ha JpYyKeCTBOTO € 1a
OIOBECTSBa BbB (DMHAHCOBUTE CH OTUETH CIpaBeIJMBaTa CTOMHOCT Ha (PMHAHCOBUTE AKTHBH M
MAacVBY, HAl-BeYe 32 KOUTO CHIIECTBYBAT KOTUPOBKH Ha Ma3apHU LICHH.

CnpaBennmBaTa CTOMHOCT HAa (PMHAHCOBHTE HMHCTPYMEHTH, KOUTO HE C€ TBPryBaT Ha

aKTUBHU T1a3apy C€ ONpezess Ype3 OICHbYHH METOIH, KOMTO ce 0a3mpar Ha pa3indHU OLCHbYHH

74



BECTHUKAPCKA TPVIIA BBJIIT'APUA OO
MPWIOXEHNA KbM ®MHAHCOBUA OTYET 3A 2013TOAMHA

TEXHMKA W TPEIIONOKEHHSI Ha PHKOBOACTBOTO, HANPABEHM HA 0a3a MA3apHUTE YCJIOBUS KbM
JaTaTa Ha oT4YeTa 3a (PHHAHCOBOTO CHCTOSHUE.

Konuemmsita 3a cnpaBeqjmMBaTa CTOMHOCT IpeArioara peajusvpaHe Ha (PUHAHCOBU
MHCTPyMEHTH upe3 mponax0a. B moseueTo ciydau, obaye, 0COOEHO MO OTHOIICHWE Ha
THPrOBCKUTE B3€MaHWSI M 3aIbJDKEHUS M KPEIWUTHUTE, IPYKECTBOTO O4YAKBa Ja peajm3upa Te3H
(pMHAHCOBM AaKTHBH M MACHBU YpE3 TAXHOTO IPUIOCTHO OOpATHO M3IUIAIAHE WIHM PECIL ToracsiBaHe
BbB BpEMETO. 3aTOBa T€ C€ NPEJCTaBAT IO TAXHATA aMOPTH3UPyeMa CTOMHOCT.

CpIio Taka romsiMaTa 4acT OT (PMHAHCOBWTE AaKTHBH M TACHBH Ca WIM KPATKOCPOYHH TIO
CBOSITA CHIHOCT (B3€MaHUs U 3aIbJDKEHUS OT/KbM CBBP3aHH MPEINPHUSITH ,THPrOBCKU B3EMaHMUSI 1
3aJIbJDKEHN, KPAaTKOCPOYHM 3aeMH ) M TOpajl TOBAa TSAXHATA CIPaBEeIJIMBA CTOMHOCT €
NpUOIM3UTENTHO paBHA Ha OaslaHCOBAaTa UM CTOMHOCT.

PBKOBOACTBOTO Ha [pYKECTBOTO CUWTA, Y€ TMPHU ChHINECTBYBAIIUTE OOCTOSTENCTBA
Npe/ICTaBeHUTE B OaslaHca OLCHKH Ha (DMHAHCOBUTE aKTHBH M IMACHBH Ca BH3MOKHO Hal-Ha IS KITHH,

AJICKBATHA U JOCTOBCPHU 3a LICJIUTEC HAa (bI/IHaHCOBaTa OTYCTHOCT.

75



BECTHUKAPCKA TPVIIA BBJIIT'APUA OO
MPWIOXEHNA KbM ®MHAHCOBUA OTYET 3A 2013TOAMHA

30. CIEJIKH C'bC CBBbP3AHH JINIA

HpyxectBoto € yact ot rpynara I[Ipo Hio3 bwarapus A/l
Jlanau 3a cevpzanume nuya u 6uda Ha cebp3arocm KbM 31 TeKeMBpH ca TpeICTaBeHH TI0-

J0Iy:
Ilepuoo na
Cevp3anu nunya Buo na cevpzanocm ceébp3anocm
2012 no

Mennitna ['pyna beirapus Xonauar OO/l Kommnanms maiika 25.07.2013 T.

JIpy>kecTBO MoJ 001 MIHIUPEKTEH

KOHTPOJI Ype3 KITFOUOB YIPaBICHCKH
Meauitna ['pyna beirapus Xonauar OO/l nepconan Ot 26.07.2013
Menua Xonguar A /] J1-BO 1011 OO1IT KOHT PO 2012 u 2013
168 waca EOO/] J1-BO TIO1T OOTIT KOHT PO 2012 u 2013
brarapcku pepmep OO /] JI-BO o1 0011 KOHTPOIT 2012 u 2013
Uznarencteo 3a cimcanmst Meana EOOJl  [I-Bo moa 00111 KOHTpoI 2012 u 2013
KK Tpyn OO/, J1-BO TIO1T OOTIT KOHT PO 2012 u 2013
boirapus naec EAJ] J1-Bo Moy 00111 KOHTPOIT 2012 u 2013
[Tewatnra Codus EOO/] J1-BO 1011 OOTIT KOHT PO 2012 u 2013
Arenmmst Ctpena EOO/] J1-Bo moj1 OOTIl KOHTPOIT 2012 u 2013
Arenips Crpena-Codus OO/ J1-Bo Moy 00111 KOHTPOIT 2012 u 2013
Arenmms Crpena-ILmopnus OO/] J1-BO TIO1T OOTIT KOHT PO 2012 u 2013
Arenmst Crpena-bByprac OO/ J1-BO 1071 001IT KOHTPOIT 2012 u 2013
Coduiicka mpeca OO/]] J1-Bo moj 00111 KOHTpOIT 10 23.08.2012
YKern Konmera OO/] J1-BO TIO1T OOTIT KOHT PO 2012 n 2013
CAHT EOO/] J1-Bo Moy 0011 KOHTPOIT 2012 u 2013
Aynuodon bearapus OO/] J1-Bo moa 06111 KOHTpOI 2012 u 2013
Aynunoton I'eiimc EOO/] JI-BO 1071 0011 KOHTPOIT 2012 u 2013
Tpancnopt cepsuz EOOJ] J1-Bo moj 00111 KOHTPOIT 2012 u 2013
BI" Ipuarmeausa OO/ CoapyxHuk, npurexasa 17% ot 2012 no

kammrana B MI'bX — kommanma marika  25.07.2013 1.

Ornsn [{ones CrapyxHuk, npurexasa 40% ot 2012 no

kammraina B MI'BX — kommanmst marika  25.07.2013 .

JIro6omup ITaBnoB VYmpaBuren B APyKeCTBOTO, CbAPYXKHUK, 2012 no
npurexana 43% ot kamrana B MI'BX— 25.07.2013 1.
KOMIIaHMsA MaklKa

BI' Ilpuarmenusa OO/ CrapyxHuk, npurexasa 20% ot 2012 u 2013
kammrana B6B BI'b

[TPO HIO3 BBJITAPUA AL Komnanus matika Ot 26.07.2013 1.
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[TPO HIO3 BBJITAPUA AL

HIO3 ITPO OO

Onepauuu

JIpy>XeCTBO MO 00Tl MHIUPESKTEH
KOHTPOJI Ype3 KITOYO0B yIPABICHCKH
nepcoHal

JIpy>XeCTBO MO 00Tl MHIUPEKTEH
KOHTPOJI Ype3 KITOYO0B yIPABICHCKH
nepcoHal

Ot 04.09.2012

1025.07.2013 1.

ot 04.09.2012 u

2013

Hpes roauHaTta JAPYXKECTBOTO € OCHIICCTBWIO CACIIKU CHC CBbP3aHU JIMIAa, JaHHUTE 3a KOUTO

ca TIpeACTaBeHH M0-/101Ty:

Jocmaeku om cevp3anu auua

Yenyeu
Kommnanus-matika
Jlpy>xecTBa moJ 001 KOHTPOIT

Cmoku

Jlpy>xecTBa 1oji 001 KOHTPOJT

Jluxeu no Kewt nyn
Komnanus-matika
Jpy>kecTBa 1oj| 0011 KOHT PO

Oo61mo

IIpooasicou na cevp3anu 1uya

Cmoku
KoMmnanmsa-maiika
Jlpy>kecTBa moJ1 001 KOHTPOIT

Yenyzu
Komnanus-maiika
JpyxecTBa mo o011 KOHTPOI

JpyxecTBa noj o0 MHAMPEKTEH KOHTPOI
Yype3 KIII0YOB YIPaBICHCKH MEePCOHA

2013 2012
BGN '000 BGN '000
- 532
10,104 14,451
10,104 14,983
404 3,878
33 112
3,765 3,548
3,798 3,660
14,306 22,521
2013 2012
BGN '000 BGN '000
- 81
16,499 19,982
16,499 20,063
- 566
9,944 15,712
- 500
9,944 16,778
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Jluxeu no kewt nyn

Kommanms-matika - 54
Jpy*xecTBa roa o011 KOHT PO 1,837 2,118

1,837 2,172
O06mo 28,280 39,013

VYcnoBusiTa, IpU KOMTO Ca M3BBPIIBAHM CIICJIKUTE HE C€ OTKIOHABAT OT MAa3apHUTE 3a
NOJI00€H BU CIIEIIKH.

Pazuernre chc cBBp3aHu MpeanpusTys ca onoBecteHy B [Ipunoxenns Ne 16 u 24.

ChcTaBbT Ha KIIFOYOBHS NIepcoHal € onoBecTeH B [Ipunoxenue Ne 1.

Bb3Harpaxknenusita W Jpyrure KpPaTKOCPOUYHM JIOXOAM HA KIIOYOBUS YIPaBICHCKU
nepconan ca B pazmep Ha 70 x.1B. (2012 r1.: 175 X.7IB.) ¥ IpeACTABISBAT TEKYIIM Bh3HATPAKICHIS

U OCUT'YPOBKH.

31. CbBUTUA CJIEJ JATATA HA BAJIAHCA

Ilpomenu no oocoeop 3a d6amnkos Kpeoum, noayuen om Meouiina zpyna bvncapusa —
Xonounz 00/

Ha 02.04.2014 r. e cxmouen Arekc 5 kbM criopasymenue ot 30.11.2012 r. mexny banka —
kpenuronaTen U MenuiiHa rpyna beirapus — Xonauar OO/l (A1bKHUK) M 3aJI0’KHUTE JIThKHHILIY,
BKJI. BecTHukapcka rpyna brarapus OO/ (npykecTBOTO), BbB Bpb3Ka C NOJIy4eH OAHKOB 3a€M OT
Meauitna rpyna bearapus-Xonauar OO/l B pazmep Ha 15 MIH.eBpo.

ChrimacHO TOBa CHOpa3yMEHHE CTpPAaHMTE C€ CIOopasyMsBaT na Oble YABDKCH 0
02.07.2014 rTonm. xpabHMAT cpok (majek) 3a ToracsiBaHe Ha LeNWs ABJT Ha MeauiiHa rpyma
bemrapust — Xommauar OO/1 (ThKHYK) ¥ 3aJI0KHUTE JTTHKHHIIHL

Menwuitna rpyna bearapus — Xonguar OO/] (I7pXHUK) W31aBa HOB 3aIMC HA 3aIi0Bel 32
pasMepa Ha JIbira M JMXBUTE€ IO HEro 10 KpaWHWAT CPOK HAa W3IbJDKaBaHE, aBajMpaH OT
CONMAApHUTE JThKHUIM BKJI. BecTHukapcka rpyna brarapus OO/

ConmupapHure JTHKHULM, JAaBaT ChIJIACHE yUpedeHUTe O0e3MeUeHUs 1a MpoAbJDKAT Aa
obesreyaBar 3ambiokeHMsiTa Ha Menauitna rpyma bearapus-Xommuar OO/l kM Oankata —
KpeJquroJaTe] M 3a HOBUSA YABIDKEH CPOK 3@ IOracsiBaHe 10 OKOHYATEJIHOTO M3AbJDKaBaHe Ha

JUBJITa.
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