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HacTtosimusaT roaMilieH HOOKJIax 3a JAeHHOCTTa Ha
JIPY’KECTBOTO TPEACTABIISIBA KOMCHTAp W aHAJIU3 Ha
(uHAHCOBUS  OTYET W JIpyra  ChIIECTBEHA
nH(OpMAITs OTHOCHO (PHMHAHCOBOTO CHCTOSHHE Ha
npyxectBoTo 3a 2019 r.

Oo6ma nudopmanus 3a ,,CJA Xoaguuarc* OO/ .
,»CH Xomauarc™ OO/l e apy»ecTBO ¢ OorpaHuycHa

OTTOBOPHOCT, CBbC CeNAIMIIE W  ajpec Ha
ynpasnerne: rp. Codwus, paiion Jlozerem, yiI.
“Ilxeiimc  bayuep” Ne 103, er. 1, Bmnucano B
TbproBckus  perucTsp NOpu  AreHuuara 1o

srcBanusata ¢ EMK 202770507 ra 10.10.2013 r.

JIpy’KECTBOTO Ce MPeACTABJsIBA U YIPaBIsiBa OT
Crummanoc JlyBnuc.

Kanutan: [IpyxectBoto e ¢ kanutan 10 niB.

IIpenmer Ha peitHoct Ha  JIpyxkecTBOTO €
Iloxyrka Ha CTOKM WM JPYTH BEIIX C IIeN Jla ce
Mpenpojaje B IMbPBOHAYANeH, NpepaboTeH WIn
00paboTeH BUJ; mpojaxba Ha CTOKU OT COOCTBEHO
MPOU3BOJCTBO; THPrOBCKO TMPEICTABUTEICTBO U
MOCPEAHUYECTBO;  KOMHCHOHHH,  CIEIUIUN U
NPEBO3HH CJHIENKM B CTpaHaTa W 4YyxXOWHa CbC
COOCTBEH WM JApYr IPeBO3; CKIAJOBH CHCIKH;
JUICH3NOHHU CJHIEJIKH; CTOKOB KOHTPOJ;, CHEIKH C

VHTEJEKTYyallHa COOCTBEHOCT; XOTEIIUEPCKH,
TYPUCTHUYECKH, peKJIaMHH, WHPOPMAITUOHHH,
KOMIIFOTBPHHU, HMMIIPECAPCKH, UIMBAlIKK W Jp.

YCIIyTH; CTPOEXK WM 003aBEXJTaHE Ha HEJBUKHUMHU
MMOTH C IIeJ1 Tpofak0a; TU3WHT; APYTH JCHHOCTH

1. HNudopmanns JeifHOCTTa
APYKEeCTBOTO

Jpyosicecmeomo uma peanuzupanu  npPuxoou om
npooadicba Ha cmoxu u yciyeu 6 pasmep Ha 288
Xun.nesa

Jpysicecmeomo pasnonaza ¢ napuunu cpeocmeda 6
pasmep na 124 xun. nesa.

Jpysicecmeomo uma KpamkoCpoOuHu 3A0bINCEeHUs.

KbM docmasuuyu 6 pasmep Ha 29 xui. neaa.

OTHOCHO Ha

2. Uudopmanus 3a CKIIOYEHH TOJIeMH CIEJKH U
TAKHBA OT CbINECTBEHO 3HAYEHHE 3a JeHHOCTTA

Activity report of SD HOLDINGS Ltd for the year
2019

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2019.

General information about SD HOLDINGS LTD
Ltd

SD HOLDINGS LTD Ltd is a limited liability
company, address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the Commercial
Register of the Registry Agency with UIC 202770507
on 10.10.2013.

The company is represented and managed by
Stilianos Ntouvlis.

Capital of the company: BGN 10.

The Company’s of business shall include is
Purchase of goods or other property in order to
resell in their original or processed form; sale of
products from own production; commercial
representation and mediation; commissions and
freight forwarding operations in the country and
abroad with their own or other transportation;
warehouse transactions; licensing transactions;
stock control; intellectual property transactions;
hotel, tourism, advertising, IT, computer,
impresario, sewing and more  services;
construction or furnishing of real estate for sale;
leasing; as well as any other activity not
prohibited by Bulgarian law.

1. Information about the activity of the company

The company has revenues from sales of goods and
services amounted to 288 thousand leva.

The company has at its disposal funds at the amount
of BGN 124 thousand.

The company has short-term liabilities at the amount
of 29 thousand leva.

2. Information about concluded big transactions
and such of material importance for the
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Ha JIpyxkecTBOTO
Kom 31.12.2019 2. ,,C[] Xonounec* OO Hsama
CKIIOYeHU MaKuéa cOenxu.

3. UndopmManusi OTHOCHO CIEJKHTE, CKIHYEHH
Mexay JIpyxkecTBOTO M CBbpP3aHU JIMLA, IIpe3
2019 r., mpemsiosKeHHsI 3a CKJIIYBAHE HA TaKHBA
ClAeJIKH, KAKTO M CIeJIKH U3BbH O0MYaiiHaTa My
AeHOCT, M0 KouTO JIpy:KecTBOTO € CcTpaHa ¢

NMOCOYBAHE HA CTOHHOCTTA HA  CAEJIKHTe,
XapakTepa Ha  CBbP3aHOCTTa M BCsKa
undopmanusi, Heo0XoAMMAa 3a OIeHKa Ha

Bb3elCTBUETO BBHPXY (PMHAHCOBOTO CHCTOSIHHE
Ha JIpy:kecTBOTO

Kom 31.12.2019 2. ,,C[] Xonounec* OO Hsama
CKIIOUEHU MAaKuga COeIKU, HAMA NPeOnodNCeHUs 3a
CKIHOUBAHE HA MAKUBA COETIKU.

4. WUndopmanuss 3a cbOUTHS W TOKA3aTeJH C
HeoOu4aeH 3a JIpyskecTBOTO Xapakrep, MMAaIIH
ChIIECTBEHO BJIMSAHHE BBPXYy AeliHOCTTa MY, M
peau3MpaHuTe OT Hero NMPMXOAM M WU3BbLPIIEHU
pa3xoAW; OLCHKAa Ha BJIHAHMETO HM BbpPXY
pe3yJTaTuTe npe3 TeKylara roquHa.

Ilpez 2019 o wuama cvbumus c Heobuuaen 3a
OpyJIcecmeomo  xapakmep, UMawju  CbuecmseeHo
BNUAHUE 8LPXY OCUHOCTNING M.

5. HNudopmanust 3a C/eKH, BOJIEHU
H3BbHOAIAHCOBO.
Ilpez 2019 & Opyscecmeomo HAMA CKAIOYEHU

coenKu, 600eHU U38bHOANAHCOBO.

6. HWudopmanusa 3a [IAJIOBH y4YacTUsl Ha
Jlpy:kecTBOTO, 32 OCHOBHUTE MY HMHBECTHIIUHM B
cTpaHaTa W B 4YyXk0MHa (B IeHHM KHMKa,
(punancoBm HHCTPYMEHTH, HeMaTepHaJHH
AKTHBM M HeIABM)KMMHM HMMOTH), KaKTO W
WHBECTULIIMUTE B JSJOBH HeHHH KHH)KA HM3BBH
HEroBaTa MKOHOMMYECKAa Ipyna ¥ HM3TOYHHLHUTE
/HaYnHHUTEe HA PUHAHCHPAaHe.

Lpyoicecmeomo HAMa yuacmus 6 KANUMAana Ha opyeu
opyacecmaa.

7. AHaquM3 Ha  CHOTHOLUEHHETO  MEXKIY
MOCTUTHATHUTE punancoBn pe3yJITaTH,
OoTpaseHM BbB  (HHAHCOBHS  OTYeT  3a

(unaHcoBaTa roaMHa M MO-paHo MyOJIUKYBaHU
NPOTrHO3M 32 Te3W pe3yJTaTu. /pyoscecmeomo He e
nYyOnUKY8ano NpocHO3U 3a UHAHCO8 pe3yrmam 3a

2019 200.

8. AHAJM3 M OLEHKAa HA IOJUTHKATA OTHOCHO
yIOpaB/ieHHETO HAa (UHAHCOBUTE pecypcu ¢
MOCOYBAHe HA Bb3MOKHOCTHUTE 32 00CJyKBaHe HA

company’s activity.
Till 31.12.2019 SD HOLDINGS LTD Ltd had no such
transactions.

3. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2019 SD HOLDINGS LTD Ltd had no such
transactions, nor proposals for such transactions.

4. Information about events and indicators of
unusual for the Company nature, having
substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2019 there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously

published forecasts for these results.
The company has not published no financial forecast
for 2019.

8. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
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3a1BJLKEHUSATA, €EBEHTYAJTHUTE 3aIJIaXH U MEPKH,
KouTO /[py:KecTBOTO € mpeanpues WIH NMPeaCTON
Ja npeanpueMe ¢ orjiex OTCTPAHABAHETO M.
lpyocecmeomo we ynpasisisa Gurancosume cu
pecypcu RO HAWUH  OCUSYPABAW  HOPMAIHOMO
00CIYHCBAHE HA 3A0BANCEHUAMA CU.

9. Ouenka Ha B3MOKHOCTHTE 32 peaju3anus Ha
WHBECTHIIMOHHHTE HAMEpPeHHsI ¢ TMOCOYBaHe Ha
pa3Mepa Ha pa3snojiaraeMuTe CpeAcTBa M
oTpa3siBaHe Ha BB3MOKHMTe TPOMEHH B
CTPYKTypaTa Ha (pUHAHCHPAHE HA Ta3U JeHHOCT.
Hpyoicecmeomo we peanusupa uH8eCMUYUOHHUME
CU HamepeHUs cbe COOCMBeHU CPeOCmad.

10. Nudopmanus 3a HACTHNUJIH NPOMEHHU TMpe3
OTYETHMS] NepHOJ B OCHOBHHMTE NPUHIHUIU 32
ynpasJjieHHe Ha JIpy»kecTBOTO M Ha HeroBarta
HKOHOMHUYECKA rpymna.

Ilpe3 omuemnusa nepuod He ca HACMBRUIU NPOMEHU
6 OCHOGHUmME NpUHYUNU 3d YHPAeleHue Ha
Lpyacecmeomo.

11. Hudopmamnus BHCAINN  CHAEOHH,
aIMHHUCTPATHBHU Win apOMTpa:KHU
NPOU3BOACTBA, Kacaelld 3aIb/LKEHUS] WU
B3eMaHHs HAa J[py:KeCTBOTO B pa3Mep Hail-MaJKo
10 Ha cTO OT CcOOCTBeHHMSI MY KaNUTaJd. AKO
odmaTa CTOHHOCT Ha 3adb/UKEHUATA WM
B3eMaHUsITAa Ha J[Ipy:kecTBOTO MO BCHYKH
o0pa3yBaHu Mpou3BoACTBA HAAXBBHPJA 10 Ha cTO
OT cOOCTBEHHSI MYy KamuTaj, ce TMpeacTaBs
HHpopMaLUs 32 BCIKO MPOU3BOACTBO MOOTAEIHO.
Lpyoicecmeomo HAMA sucawu CcbOeOHU,
AOMUHUCMPAMUGHY — UAU  apOuUmpadxichu  odeua,
B3€MAHUAMA UNU 3A0BINHCEHUAMA, KOUMO 3a€0HO UTU
nOOMOeIHO @v3iu3am Ha Hal-waiko 10% om
cobCmeeHUsL My Kanumai.

3a

12. Ba:xkxHu cHOMTHS, KOUTO €A HACTHIUJIH MEXKIY
OTYeTHATa [aTa M /JaTaTa Ha CbCTaBsHe Ha
TOAUIIHUAT (PUHAHCOB OTYET

Meoicoy omuemnama dama u damama Ha CbCMAGsHe
Ha punancosus omuem Ha opyrcecmeomo 3a 2019 2.
He Cca Bb3HUKHAAU CLbOUMUA, USUCKBAWU CHEeYUATHO
onogecmssane.

JeHHOCTTa HAa

PuckoBe, cBBLp3aHU C »CI,
Xoaaunrc” O0/1

busznec puck. To3m puck ce ompenens ot
€CTeCTBOTO Ha JIEHHOCTTa Ha JPYKECTBOTO, U
MPEJICTAB/IsIBA HECHUT'YPHOCTTa OT IIOJydyaBaHE Ha
MIPUXOJTH, XapaKTePHH 3a CHEIUPUIHUTE MMa3apu, Ha
KOUTO JIPYXKECTBOTO Pa0OTH, KaKTO W 3a HayMHA 3a

M3BBPIIBAHE HA MPOJAXONUTE HA MPOIYKTH U YCIYyTH

servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about  pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent
of its equity.

12. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

Risks related to the activity of SD HOLDINGS
LTD

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
the respective strategies and plans for it.
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H CbOTBETHHTE CTPATErHH H TJIaHOBeE.
Ilazapen pmck. Tuii  xaro HpyxecrBoto e
HOBOYYPENEHO ApYXeCTBO, KaKTO 3a BCeKH BUA
AEHHOCT H Tyk CBUIECTBYBA PUCK OT TPYAHOCTH MpH
HAaB/IM3aHE HA nasapa W 3aeMaHe Ha cTaGUANM
Na3apHH NO3HLHH HA KOMIaHHATA.,

Perynatopen  puck. Crenenra, B  kosto
Jlpy>xecTBOTO € W3mokeH ua TO3H BHI PHCK, ce
H3MEPBA €  BB3MOXKHOCTTA 33 NpOMEHH B
pPery/laTopHara pamka, perynupawa gaefioctra Ha
Hpyxectsoro, kouto NPOMEHH 1a poBe;at no
PECTPHKLIMK WK la GBAAT BLBEAEHH 1OMbIHUTENHN
M3MCKBAHHUA 32 OCBHILECTBABAHE Ha AeiiHOCTTA,

»CII Xonaunre* OOJIl e uanoxeHo na cneunduynm
puckoee. Te ot cBos crpana okazsar BIIUSIHHE KaKTO
HHOHBUOYanHO, Taka M KaTo Habop oT dakropu.
Hsixon ot puckogere, NPEA KOHWTO € H3mpaBeHo
HpyxecTBoT0 Morar ha ObAaT orpaHuYeHH, u
TEXHHTE MOCNeNCTBUA Na GbIaT cMekuyeHM, 10KaTo
APYTH Ca H3BBH KOHTpONla M BB3MOXHOCTTA Ha
pyxecTBOTO 32 TaXHOTO perynupane.

Market risk. - As the issuer is a newly founded
company, as it is for any type of activity, here as well
is a risk of difficulties in entering the market and
taking a stable market position.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

SD HOLDINGS LTD is exposed to specific risks.
They affect both individually and as a set of factors.
Some of the risks facing the Company may be
manageable, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company.

Date: 15.03.2020

o 4
CTnnnamﬁyﬁ/nnc / Stiliyanos Ntouvlis
(Ynpaeuren na ,,CJ1 Xonguure® OOJT / Manager of SD HOLDINGS LTD )
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