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AOKAAA HA HE3ABUCHMMA OAUTOP

AO AKIIMOHEPHTE
HA “UHTEPHEITI'BbHBA AOAYKHTHT b® B bATAPHUA” AA

AoxAas BEpXY (DHHAHCOBHA OTYET

MapbprrnxyMe OANT HA TIPHAOKEHIA dpuHaHCOB OTYET Ha “IIHTEPHEILITLHDBA AOAKIHI 'b®
BLATAPHS” AA, xbym 31 aekemspu 2012 roammna, BKAFOUBAIIL CHETOBOACH Basanc kbMm 31.12.2012
TOAITHA, OTHET 32 IIPHXOAHTE H PA3XOAHTE, OTYET 33 CODCTBEHHA KAINTAA, OTYET 3a HaPHYHIITE HOTOL
32 TOAHHATA, 3aBBPIUBALLA TOIABA, KAKTO I 0DODIIEHOTO OMOBECTABAHE HA CHLUCCTBEHHTE CUCTOBOAHN
HOAHTIIKH II APYTATA MOSCHITEAHA HH(OPMAIIIL.

Ormzosoprocm 1a pkogodemeomo 3a (uRAHOBUA 0MHEM

P’IJKOBOAC'['BOTO € OTTOBOPHO 34 H3TOTBAHETO H AOCTOBCPHOTO HPCACTRBHHE Ha TO3H (.t.)]IHﬂHCOB OoT4CT, B
CbOTBETCTBHC C HaI.LlfOHﬂAHHTC CTaHAaPTH 3a (bHHElHCOBlI OTYETH HA MaAKH H CPCAHII I'I])(:‘;_\I'I[)IIHTHS{, |51
3a TakaBa CHCTeMa 3a BBTPEIIECH KOHTPOA, KaKBATO PBKOBOACTBOTO OIIPEAEAIT KATO IIEO6.\'OAIIMH 3a
H3TOTBAHCTO Ha Cl)HHaHCOB OTYET, KOINTO HE C']JA’I)P}KH ChII[ECTBEHN OTKAOHEHHS, HE3ABHCHUMO AAAH TE CC
ADbAMAT Ha M3MaMa HAH I‘])CLLIKR.

Omizosoprocm na 0dumopa

Hamrara O'I'I'OBOpIIOCT CC CBEXMAA AO N3Pa3ABAHC HA OAHTOPCKO MHCHHE BDLPXY TO3N (1)11“3[[(:0[5 OTHCT,
OCHOBaBamo cc¢ Ha l'ISB’bp]_]JE'.HIIH OT Hac OAHNT. Harpsar OAHT be HPOBCJ_\CII B CbOTBETCIBHE C
l“[pOCpeCHOHRAHHTC H3HUCKBAaHHA Ha ME}KAYHHPOAHHTC OAHTOPCKH CTﬂHAapTII. Tean CTHHARPTH HaAaraTt
CIIa3BaHe Ha eTHYHHTE H3HCKBAHHA, KAKTO H OAHTDLT Ad 6'bAC nmAaHHpaH 1 HPOBC;\CI[ Taka, e HIe Aa C¢
Y6C,L\1’Il\{ B pasymMHa CTCIICH Ha CHTYPHOCT AOKOAKO CbI[HaHCOBI’IHT OTYET HEC CbABbPKA CLILCCTBEHIT
OTKAOHEHH.

OAI[T‘])T BKAIOYBA H3ITBAHEHHETO Ha IIPOLEAYPH C LICA ITOAYYABAHE HA OAIITOPCKH AOKa3aTeACcTBa
OTHOCHO CyMHnTe H OMOBECTABAHMATA, IPEACTABEHH BbB Cl)]IHﬂHCOB[-IH OTHyET. 1’1361)211-111'1'8 ]'IPOU,C,._\}'pI[
3aBHCAT OT IIpeLieHKaTa Ha OAH']'OPR, BKAFOYHTEAHO OIICHKATA HA PHCKOBETE OT ChIECTBEHH OTKAOHCHIIA
BbBB q)llHﬂ]ICOBHH OTYeT, HE3ABHCIIMO AAAN TE€ CE€ ADAYKAT HA H3MaMa HAH Irpenrka. l_[PH H3BBbPIHIBAHCTO Ha
TE€3H OIICHKH Ha pHCKﬂ OAHTOPBT B3EMA 11OA BHHMAaHHE CHCTeMaTa 3a BbTPEHIEH KOHTPOA, Cbp3aHa €
H3TOTBAHETO I AOCTOBCPHOTO HPCAC'I'HBHHC Ha (bHHaHCOBHH OTHET OT CTpaHa Ha NPEANTIPHATHCTO, 3a Aa
paspa60Tn OAHTOPCKH IIPOLICAYPII, KOHTO Ca IMMOAXOAANIH IMPH TE3H O6CTO}ITCAC'1'BH, HO He C LEeA
Hn3passBpaHe HAa MHEHHE€ OTHOCHO Cq')CKTHBIIOCTTa Ha CcHCTEemaTa 3a B'prCLUCH KOHTPOA Ha
HpCAHpHHTIle’l‘0.0AI-ITbT CBIIIO TakKa BKAKOYBA OIEHKAa Ha YMECTIIOCTTH Ha Hp]IAﬂI“}lHHTC CHETOBOAHI
ITOAHMTHKH H pﬂS)’MHOCTTa Ha HPII6AHBHTGAHHTC CUYETOBOAHH OLIEHKH, HAIlpaBeHH OT p"b}{OBOACTBOTO,
KAKTO H OlLleHKAa HAa UAAOCTHOTO HPEACTABAHC BBB CpI[HaHCOBHH OTHET.

C‘-IIITFIMC, Y€ H3BbPIUCHHAT OT HAac OANT HPCAOCTRBH AOCTATBYHA H IMOAXOAALLLA 0Oasza 3a I[3pﬂ3CIIOTO oT
HAC OAHTOPCKO MHCHHE.
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Mnrerue

B pesyatar Ha TOBa yAOCTOBepsiBame, ue (DHHAHCOBHAT OTHET IIPEACTABA AOCTOBEPHO, BBB BCIIMKH
CHIECTBEHI  ACIIEKTH, (PIIHAHCOBOTO CBCTOAHHE HA “UHTEPHELILHBA AOAXKHHIE b®
BEBLATAPHSA” AA kbm 31 aexemspn 2012 roanna, kakto 11 hHHAHCOBHTE PE3YATATI OT ACIHIOCTTA 11
MAapHYHHTE [OTOLM 32 TOAMHATA, 3aBbPIUBAINA HA Ta3H AaTa, B CbOTBETCTBHC C Haruronaanire
CTAHAApPTH 32 (DUHAHCOBH OTHYETH HA MAAKH H CPDEAHH IPEATIPIATHA.

Iapazpagp sa obpvuyare na snurmanue

Bes aa MoAndpHIIIpaMe HALIETO MHEHHE OOpbiuaMe BHHMAHIE, Y€ APYKECTBOTO ITMa NPEBHIICHHE HA
TeKylH macHsn HaA Tekywu aktusn kbM 31.12.2012r. B pasmep Ha 444 x.AB. (2011r.: 434 x.AB.) 1 Ha
OIMOBECTEHOTO B MPHAOKEHHETO KbM (DHHAHCOBIHS OTYET, OTHOCHO ACHCTBALLO HPEANPHATILE.

AOKAaA ITO APYTH IPABHH H PETYAATOPHH H3HCKBAHHA

PBKOBOACTBOTO CBIO TaKa HOCH OTFOBOPHDCT 34 HM3TOTBAHETO HA TOAHMIIIEH AOKAAA 324 AeiTHOCTTA B
CHOTBETCTBHE C H3MCKBAHHATA HAa 3aKOHA 34 CYETOBOACTBOTO.

3aKOHDBT 32 CYETOBOACTBOTO H3HCKBA OT HAC Ad H3pasuM MHEHHE OTHOCHO CBbLOTBETCTBICTO MCHKAY
TOAMUTHHA AOKAAQA 34 Aeﬁuocrra Ha /lpy}l\'CCTBO'['O I TOAHMIIIHHHA CbIIHﬂHCOB oTYeT 34 CbIUHA OTUYCTEH

nep HOA.

[lo Haie MHEHHE, FOAHLIHIAT AOKAAA 33 ACITHOCTTA € H3TOTBEH B ChOTBETCTBIIE C HPILAOMKEHIA FTOAHLLICH
cpunarncos otaer Ha ApyxectsoTo kbm 31 Aekemspit 2012 r.

CrnenuasH3HpPaHO OAHTOPCKO IIPEANPHATHE

»3AXAPHUHOBA H ITAPTHBOPH” OOA

Ipeacrasaasaug COII:

\
Aunana Panreaosa ﬁ""d -

Perucrpupan oAUTODP OTTOBOPEH 34 OAHTA!

Aumurpnaa 3axapuHoBa

15.07.2016 r.
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L2AHTEPHEILI'BHBA AOAJKHUHI b® B’ bATAPHA”AA

TOAMUIIIEH ®UUHAHCOB OTUET
xbM 31.12.2012

@OUHACOBHAT OTYET 32 TOAMHATA 3aBLPIIBAIIA HA 31.12.2012 r. e op00peH M MOAIKMCAH OT MMETO
Ha "MHTEPHEIII'BHBA AOAKHUHT b® B HATAPHA”AA or:

CbCcTaBHUTEA:

AOKAAA HA PHKOBOACTBOTO 3A AEMHOCTTA 3A TOAMHATA
3ABBPIIIBAIIIA HA 31.12.2012

AOKAAABT Ha PBKOBOACTBOTO 32 AEHHOCTTA 34 TOAMHATA 3aBbpPILIBALIA HA 31.12.2012 r. e oao0pen
1 moanucan ot mmero Ha "MHTEPHEIT'BbHBA AOAJKUHI ® B BATAPHUA”AA or:




LJMHTEPHELIBHBA ACAKUHI b® BBACAPHIA” AA
TOAVIOEH ®MHAHCOB OTUET K'BM 31.12.2012

CBhA'BPXKAHUE HA I'OAWIITHHA OHUHAHCOB OTUET

1. CUETOBOAEH BAAAHC

2. OTUET 3A [TPUXOAH K PA3XOAH
3. OTUYET 3A COBCTBEHMI KATTHTAA
4. OTUET 3A ITAPMUHMUTE ITOTOLIN

5. TIPMAOKEHME 1: CIIPABKA 3A HETEKYIIUTE /ABATOTPAVTHUTE/
AKTHBH

6. TIPMAOKEHMWE 2 : MMOACHUTEAHHA CBEAEHUWA



CUETOBOAEH BAAAHC
Ha "HHEPHEITBHBA AOAJKHHT ‘bd BBATAPHUA" AA

xeMm 31.12.2012 1,

AKTUB TeKyLIaA MPEAXOAHA
TOAMHA TOAMHA

PASAEAWU,TPYIIH,CTATHH (xFA.AB.) (x111.4B.)

Herexyium (A5AroTpafinm) aKTHBH

Avarocpouns ¢pHHAHCOBH aKTHBHI

IlpeaocTabeny saeMH HA CEBP3AHN AMLIA 639 602

Obino 3a rpyma 111 : 639 602

Otcpouenu AarbuH 10 10

Ob6i1ro 3a pasaea B ; 649 612

Texcyurs (KparxoTpaiHi) aKTHBH

Biemammnsa

Baemanmd OT CBBP3AHHE AHIIA, B T.4. 1,193 1,193

ApyTH B3eMaHMA, B T.4. 52 52

O6io 3a rpyma 11 ; 1,245 1,245

ITapiriau cpeAcTBa, B T

- B Beacpounn emerkn / aenosuti/ 4 5

Obo zarpyma IV ; 4 5

Obirro 3a pazaea B: 1,249 1,250

CYMA HA AKTHUEBA 1,898 1,862




TEKYIIA IIPEAXOAHA

TTACIIB

roAHHA TOAMHA
PA3AEAN,I'PYIIN,CTATHH (xHA.AB.) (xHA.AB)
CobcrBeH KalTHTAA
3anucaH KauTaA 50 50
Pesepsn
3aKoHOBHK pe3epsH 5 5
Apyru pesepeu 79 79
O6io 3a rpyna IV : 84 84
Harpynana neuas6a, 3ary6a 0T MMHAAN TOAMHI,B T
- HepasnpeAeAeHa reuasba 4,650 4,650
- HEMOKpPHTA 3aryda (4,6006) (4,6006)
Oéro sa rpyma V': 44 44
Texymma neuasba (saryba) 27
O6i1i10 3a pazaea A : 205 178
3asbarxeHHA
3aABAKEHHA KbM AOCTABYIILIH, B T.4. 59 59
- A0 1 roanHa 59 59
3aABbAKEHHA KbM CBBP3aHM AHLA, B T.9. 1,446 1,437
- A0 1 roanna 1,446 1,437
Apyru 3aAbANEHHA, B T.4. 188 188
A0 1 roanHa 188 188
- ARH'BYHH 3aABAMEHHA, B T.4. 3 3
A0 1 roavsa 3 3
Ob61rjo 3a passed B, B .4.¢ 1,693 1,684
- A0 1 roanma 1,693 1,684
CYMA HA TITACHMBA 1,898 1,862

PrKOBOAMTEA!
KoncranTiHa AdCKaAQaHAOHAKH ||

3aBepua: 4‘?5,’."
COTI ,,3axapusiosa n naprusopu” OOA & 10§
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[15. 07. 2016i

J3axapurosa n Map
Zahpyinbva & pa

ynpaauren:......



OTUET 3A IIPUXOAWUTE H PASXOAUTE

wa "HHEPHEIITBHEBA ACGAJKHHT b® BBATAPHUA" AA
koM 31.12.2012 1,

TeKy1lIA TIPEeAXOAHA
FOAHHA TOAWHA
(xHA.AB.) (xHA.AB.)
PA3X0OAH
Pa3sX0AH 34 CYPOBHHE MaTEPHAAY H BBHIIHH YCAYTH, B T.HL 3 14
BBHIITHH YCAYTH 3 14
ApYTH pasxoaH, B T.4, 3
0610 pasxoOAH 33 OIEPATHBHATA ACHHOCT 3 17
Pa3sxoan 3a AMXBH ¥ APYrH (PHHAHCOBH PAZX0AH , B T.W. 7 17
PA3XOAH, CBRP3IAHH ChC CBBPIAHH AHIA 7 16
Q61170 PHEAHCOBH PaZXOAH 7 17
TIEYAABA OT OBIYAITHA AEHHOCT 27 -
OBHIO PA3X0OAHU 10 34
CUETOBOAHA ITEUAABA 27 -
TTEUAABA 27 -
BCHUKO 37 34




TEKyIIA TIpeAXOAHA

TOAMHA roAMHA
(XHA.AB.) (xuA.AB.)
[IPUXO0OAHN
Apyru auxei i (PUHAHCOBH NIPHXOAM B T.1 - 7 34
- TIPMXOAH OT CBBP3AHH AHLA 37 34
061110 (QHHAHCOBH IIPHXOAH 37 34
OBINO ITPHUX0OAN 37 34
BCHUUKO 37 34

ChcraBHTEA:

"Emnupuxo"

PrLKOBOAHUTEA:

3aBepua:
COII ,,3axapunosa u naprasopu” OOA
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OTUET 3A IIAPUYHHA [TOTOK
wa "MHEPHEIITBHBA AOAXKUHT @ BBATAPHA" AA

3a 2012 .
(X3A.AB.)
TEKYILI IIEPHOA TIPEAXOACH IIEPHOA
Hauwmeroparue Ha MApHHHITE TTOTOIH MOCTBIIACH HeTeH HOCTBIIACH HeTeH
MLAQIIAHUA TAAIIAHMA
us TIOTOK us IOTOK
TlapuuHM MOTOUM OT OCHOBHA AcHHOCT
[TapHuHH MOTOLLM, CRTP3AIIL € THPTORCKH KOHTPAreHTH 1 i () 613 37 576
ApyrH MapHHIH [IOTOLI OT OCHOBHA ACHHOCT - 1 6 (5)
BCHUKO NAapHUHHM [OTOLH OT 0CHOBHA AEHHOCT - 1 1) 614 43 51
l’[apm-llm MOTOLH OT HHBECTHIIHOHHA AC]‘!‘{HDC’I’
ApYIH IIapHYHK TIOTOIH OT MHBECTHIIHOHHA AeHHOCT - 568 (568)
BCHUYKO NIAPHMHU MOTOLH OT MHDECTHLMOHHA AGHHOCT - - - - 568 (568)
IMapiunu noTouu or (puHaHCOBA AeHHOCT
[TapHYIH TOTOIH OT AHXBH,KOMICHOHITLAHBHACHTIT 1
ApYLH i10A06HH - (1)
Beruko napuuny noTomu ot drnancosara AeHHOCT - - - - 1 (1)
H3Memenue HA TADUYHUTE CPEACTBA IIPE3 MEPHOAA (1) 2
TTapuunu CPEACTBA B HAYAAOTO HA MEPHOAA 5 3
4 5

Hapﬂtum CpeACTBA B KpaAa Ha IIEPpHOAA

PrxoBoanTeA:
KoncranTuna AackasaHAOHAKH

3asepua:
COI1 ,,3axapunosa u maprasopu” OOA

EDPXY KOWTO CMe vapany rmmopcm
AoKnan ¢ ave

(-15 07. 2016;
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OTYET 3A COBCTBEHHA KAITHTAA

ua "MHEPHEII'bH bA AOAJKHHI 'b® EBATAPHA" AA

3a 2012 r. XHA.AB.
pesepan (PHHAHCOB PEFYATAT OT
MIHAAH FOAHHH
Texymia
Hepasnpe nevasba,/ O6iro
Jamican g owonn Apyr Aedena Herasp saryba cobcrBen
KaImHTaA pesepBH a saryba
meyaAba KAITHTAA
1. CarAO B HAYAAOTO HA OTYETHHA TIEPHOA 50 5 79 4,650 (4,606) - 178
2. (DUHAHCOB PE3YATAT 3A TEKYIIIHA [IEPHOA 27 27
3. CofcTReH KAHMTAA KbM KPas Ha OTUETHHA [IEPHOA 50 5 79 4,650 (4,606) 27 205

AaTa Ha chCTaBAHE!

6/30/2016

CheraBpuTtea:
"Emnupnxo’ EOOA

PEKOBOAUTEA!
Koncranruna Aackaaa

3asepua:
COIl ,,3axapunona H map

uu HAHCOB OTHET,
EBPXY KOWTO GMe Wu3ian OI!MTDPCKM
ﬂﬂK '3[1 C nara.
S '”l
[1 5. 07. 2016 I
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JAHTEPHEIODBHBA AOASKLIHD bd BBATAPHA” AA
TOAMIUEH ®UHAHCOB OTUYET K'BM 31 122012

[MPUAOKEHME 2 : TOACHUTEAHN CBEAEHWA

OBIA HH®OPMAITKA
HamseHopasme Ha IPEAIPDHATHETO
JHHTEPHEIIIbHBA ACAKHHT b BEDBATAPHA” AA
CreBer Ha AHPEKTOPHTE
Komcramrara Huxoiaoc AackasaHTOHAKH

Hapgperonn KoncranTnHoc AaCKaAaHTORAKH
Muser Beaven Pyces

H3mrpAHHTEACH AHPEKTOP

KOHCTAHTHHA HHKOAAOC AACKAAAHTOHAKH

CHeraBuTEA

FOprcru
AApoxarcko apysxectso “AmHosa u Pyces”

ATBP}K{]BH Ha PeFHC7_‘P3HH£ HA HPCAIU)ILETHE‘TO
PEwArapra

CesasHIe H aAPeC Ha PerHCTpanig
I'p. Cogprn, ma. Crera Heaeas N5, xores Illeparon

O6caysxparyr OaHKH
FOPOBAHK E’BATAPHA AA

DUIAHCOBUAT OTUYET € CAMOCTOATEACH oTUeT Ha HPCAHPH}ITHQTU.

TIpeaMeT Ha ACIHOCT ¥ OCHOBHA ACIHHOCT HA MPEANPHATHETO

MpeamersT HA ACHHOCT HAa APYXECIBOTO € yOpABACHHE Ha XOTEAH H TEXHHUCCKH YCAYTH,
XOTCAHEPCKH, TYPHCTHYECKH, PERAAMHH, HHGPOPMADHOHHI H APYTH YCAYI'H, MOKYIIKA, CIPOEAT H

nb3aBesKAdHe HA HCABIDKHMH HMOTH,

AaTta na pHHAHCOBUA OTUET
31.12.2012r.

OryeTeH IIEPUOA
Toanmara samounama Ha 01.01.2012r. u sapbpruparna Ha 31,12.2012r.

CpasHuTeAHA HIIOPMALIHA 33 TIPEAXOACH LIEPHOA
ToAnHAaTa 3a1109YBaIIA HA 01.01.2011r. 1 3aBBPIIBAILZ HA 31.12.2011r.

Aara Ha opoGpenue 3a myGankysane
15.07.2016 1.

Opras 0A0GpHA OTHETA 32 MyDAUKYyBAHE
ChBer HA ABPEKTOPHTE 9Pe3 PELIEHHE BIMCAHO B IPOTOKOA OT AATA 15.07.2016 .



 HHTEPHEHUTBHBA AOAPKHMHL b FBhATAPHIA” AA
TOAMITIEH ®HMHAHCOB OTYET KbM 31.12.2012

BA3A 3A M3rOTBAHE HA ®GUHAHCOBHUTE OTUETH 1 IIPHUAATAHH
CHITECTBEHH CUETOBOAHH INTOAMKH

DUHAHCOBHAT OTYET € WITOTBEH CBIAACHO M3HCKBAHMAHTA HA HAlMOHAAHHTE CTAHAAPTH 32 (DHHAHCOBH
OTYETH Ha MAAKH U CPEAHH IPEATIPHATHA, MPHETH € IMocranopaenue Ha Muuunctepekn chpeT Ne 46 o1
21,03.2005 r., obHapoasanu B AB, 6p. 30 ot 7.04.2005 r., , mam. AB. 6p.86 ot 20 OxToMBpH 2007r.8 cuna
or 01,01.2008 r.

ToAnmHuAT (PUHAHCOB OTHET € ChCTABCH B HALIMOHAAHATA BAAYTa Ha Penybamka Buarapus —
OBATAPCKH ACB.

CTOfHOCTHTE B OTHETA CA TIOCOYEHH B XHAAAN OBATApCKH AeBa.

Or 1 srayapu 1999 roanma ObArapekHaT A€B € € ukcnpan kype kem espoTo: 1.95583 aeba 3a 1 espo.

TIpoMeHH B CUETOBOAHATA IIOAUTHKA
Or 01.01.2008r BAssoxa B cMA2 poMcHE B HanMoHaAHNTC CTAHAAPTH 33 (pHHAHCOBH OTICTH 34 MAAKH 1
cpearn mpeanpuATHA. [IpeanpusTHCTO Ce ¢ cpobpasuao ¢ nponeauTe. CTOMHOCTUTE CC HPEHITHCACHH
¥ IPEKARCH(PHIPAHY 32 BCHYKM TIPCACTABCHYT TICDHOAM BBE ¢hrHAHCOBHA OTHCT.

AeiicTpalno npeAnpuATHE
(I)I/IHaHCOBI/Iﬂ OTUYEeT € W3TOTBCH HAa HPI/IHL{I/IH‘B. HZ ACﬁCTBﬂMO HpCAl’lpHﬂTI/IC H p’bK()BOACTB()TO CUHTA, YE
MPEAIPHATHETO LIE OCTAHE AefICTBAIIO.

TeKylH 1 HETEKYIH AKTHBL
AKTHBMTC C& IPEACTABAT B CHETOBOAHMA OAAAHC KATO TEKYILIT (KpaTKOTpAiiHE /KPATKOCPOHMHM) HAM
HETEKYIIM (AbATOTPAIHIT/ ABATOCPOTHIL) B 3ABICHMOCT OT HEAT ITPH HPHAODIBAHETO 1M.
AKTHBUTE, KOMTO €A TIPHAOGHTH € LIeA Aa GBAAT USTIOASBAHH HAK PEAAMSHPAHH B ONEPATHBHIR LIHKBA
HA TIPEATIPHATHETO, CC MPEACTABAT KATO TCKYLUM AKTHBH.
AKTABHTE, KOUTO Ca IPHAOBHTH € 1A Aa Bbaar U3IIOA3BAHH/ ABPIKAHH 33 TTPOABAMKHTEACH TICPHOA OT
BpeMe (MPCe3 ITOBEHC OT CAHH ONCPATHBCH LUKBA) B ACHHOCTTA HA TIPCATIPHATHETO, CC IPCACTABAT KATO
HETCKYLIT AKTHBH.
OrepaTHBHIAT LIKbA ¢ BPEMETO OT NPHIAODIBANE HA AKTHBHTE (MaTEPHAAH, CYPOBHHU M APYTH), KOHTO
BAMIAT B TIPOLIEC Ha HPepaboTka, A0 PCAAMSAIINA HA CH3AAACHUA MPOAYKT B napiyEn cpeacTsa. Korato
AKTHE € PEAAMBHPA KATO YACT OT ONEPATHBHUA ITHKBA HA TPEAIPHATHENO, TOT ce MPEACTABA KATO TEKYII
AOPY ¥ TOTaBa, KOTATO HE Ce OYAKBA Ad 6bAC PEAAUSHPAR [IPE3 CACABLIIITE 12 Mecemna.
AKTHBHTE, KOUTO Ca NPHAODHTH C LA ITOCACABALLA npoaaxba (rbProBCKa LeA), CE HPEACTABAL KATO
TEKYILUH AKTHBH.
AKTHE ce KaacH(HIINP2 KATO HETEKYLL AKO HE OTFOBAPA HA KPUTEPHITE 32 KARCH(PHLITPAHE KATO TEKYLLL.

Hemarepuasdi akTUBH
KaTo HeMATEPHAAHHTE AKTUBH CC OTHHTAT AKTHBIT, KOHTO OTTOBAPAT HA OLPEACACHMETO 32 HEMATCPUAACH
AKTHB ¥ OTFOBAPAT HA KPUTEPHUTE 32 OTUMTAHE HA HEMATEPHAANH aKTHBH dopmyanparm 8 CC 38.
[Tpu MprACGMBAHETO MM HEMATEPHAANHTE AKTHBH CC ONCHIBAT:

. DbHIIHO Ch3AIACHHTE HEMATEPHAAHI AKTHBH TIPH IPHAODHBAHETO MM CE ONCHABAT IO HEHA T
IpHAODHBAHE, KOATO BKAKMBA TOKYIHATA LICHA (BKAFOYHTEAHO MHTA M HEBBICTAHOBHMU
AAHBUM) M BCHYKM IIPEKHM PAIXOAM 3a IOATOTOBKA HA aKTHBa 33 H3IIOAZBAHETO MY IO
MIPCAHASHAYCHIE.

- (CD3AIACH B TIPCANPHATHCTO HCMATCPHAACH AKTHB CC OLCHABA IO cOOpbT OT PA3XOANTL,
M3FBPUIEHH OT MOMEHTA, B KOHTO HEMATEPHAANMAT aKTHB 33 [PBB LT € MTOCTHTHAA KPUTEPHHATE
3a npuzHasane. [THPBOHAYAARATA OUEHKA CE ONPEACAR IO HATHH, HACHTHACH Ha BBHIATPUETHA 32
ompeacasne Ha ceDecTORHOCTTA HA MPOHIBCACHATA TPOAYKIHA B [PEATTPHATHETO, T.€. HE Ce
BKAFOMBAT: BbTpEITHATA Mevarba, HeOOMIAHHHTE KOAHYECTEA BpaxyBaHH PeCypCH (MaTEPHAAH,
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TPYA T APYTH), AAMUHFCTPATHBHHTE 1 APYTH ob1rH pasxoAM (HECPBP3AHH TPAKO C MPOLECa HO
npHACHUBAHETO Ha HEMATEPUAAHMA aKTHB) U T.H.

- Koraro HEMATEPHAACH AKTHB € ITOAYYCH B PE3YATAT Ha 3aMia HAM YACTHYHA 3aMfAHA CPENTY APYT
HCCXOACH HEMATEDPHAAEH AKTHB MAM APYTH AKTHBH, LICHATA HA TIPHAODHBAHC CC OTMPEACAS TIO
CTIPABEAAMBATA CTOMHOCT HA TIOAYHCHHA AKTHE, KOATO € EKBHBAACHTHA HA CIIPABEAAHBATA
CTORHOCT HAa OTAAACHHA AKTHB, KOPHTHPAHA C BCHYKH IIPEXBBPACHH IAPHYHM  CPEACTBA.
Bb3HHKHAAATA PA3ZAMKA MCOKAY LIEHATA HA IpHAODHBAHE HA MOAYYEHHA AKTHB M CyMAaTa oT
GAAAHCORATA CTOMHOCT HA OTAZACHEL aKTHB M BCHYKH IPEXBBPACHH DApHUYHE CPEACTBA CE
oTuwTa KaTo rmegaaba uAlM 3ary0a.

- [IbpBOHAYAAHATA OLICHKA HA HCMATCPHAACH AKTHE, MOAYUCH B PE3YATAT Ha BC3BD3IME3AHA CACAKA,
¢e ONpEeAEAs ITO CITPABEAAWBATA MY CTOHHOCT.

- TInpBOHAYAAHATA OLICHKA HA HEMATEPHIACH AKTHB, fIOAYYEH B PE3YATAT Ha aITOPTHA BHOCKA [10
peaa Ha T'BPTOBCKHA 3AKOH, C& OTIPCACAA TO CTOMHOCTTA MY, IPHETA OT CRAR,

HeMaTeprasHuTE aKTHBH CE OTIHTAT CACA NpHAOOUBAHETO IO ccBecTOHHOCT HAMAACHA € HATPYIIAHATA
AMOPTH3ALMA 1 HATPYIAHU 3arybH o1 0BE3UEHKA.

BBTpenHO CH3ARACH HEMATEPHAACH AKTHB CE NpH3NABA M OTYWTA KATO HEMATCPMAALH AKTHB B
3ABHCHMOCT OT ()a3aTa HA Cb3AABAHE, B KOATO CC HAMMPA, 2 HMCHHO:

- BoTpemHO Cbh3ARACH HEMATCPHAACH  AKTHE, FBIMUKHAA OT H3CACAOBATEACKA ACHHOCT
(3cAca0BATCACKA (pasa Ha BHTPCIICH TPOCKT), HC CE IPH3HABA KATO HCMATCPHAACH AKTHB; 10
BPEME H4 H3CACAOBATEACKATA hasa Ha €AMH BBTPEIUCH MPOEKT TPEALIPHATHETO HE MOKE A2
AOKaKE 110 DE3CMOpeH HAYHH, We HMa HAANMHE HA HEMATCPHAACH AKTHB, KOATO BEPOATHO Al
AOBEAE AO EBAEIIIN MKOHOMITUECKH H3TOAM;

- DBBTpCiiHO CH3AIACH HCMATCPHAACH AXTHE, KOHMTO BH3HMKBA B PC3YATAT HA ACHHOCT IO PAasBHTHC
((paza Ha pasBHTHE OT BBHTPEIUCH YIPOEKT), Ce MpPH3HABA 3% HEMATEPHAACH AKTHB, KOTATO
MPEATIPHATHETO MOMKE AQ AOKAKE:

TexHuecka CTOCOBHOCT 34 3aBbPILBAHE HA HEMATCPHAAHMA AKTHB, TAKA HE A2 fbAe TOTOB 32 yrOTpeOa
uAn IpoAaKOa;

Hamepersrc 3a sapbpIuBaHe HA HEMATEPHANCH AKTHE 1 33 HEroBOTO H3TOA3BAHE HAK IIpoAanOa;
CHocOBHOCT 33 M3TOA3BAHE HAHM NTPOARKOA HA HEMATEPHAAHHA AKTHE;

HaunkHuTe, 1O KOUTO HCMARTCPHAAHUAT AKTHB LIC AOBCAC AO reHCPUPAHETO HA DbACIIM HKOHOMIICCKH
M3IOAM, BKAFOUITCAHO HAAHYHETO HA ITA33P MAM FOAC3HOCTTA My TIpH BLTPEIIHA 32 IPEATPHATHETO
yroTpeba;

Haamune HA AAEKBATHH TEXHHYECKH, (PUHAHCOBH H APYTH PeCypcH, HeoOXOAMMHY 32 (DIHAAMSHPAHE HA
pasBHTHETO, HITIOASBAHCTO HAH TpoAaKGATa HA HEMATEPHAAHIA AKTHE, U

CriocoBHOCT 32 OLECHABAHE HA PAIXOAMTE, MPOHMITHHALIM OT HEMATEPHAAHMA AKTHR I10 BpeMe Ha
HETOBOTO PAIBHTHE,

[TocAeABALIM PAIXOAHM

PaSKOAH, HaHpaBEHH 34 UOAA’I:pH(aHE Ha H'prOHﬁ‘—IﬂAHO YCTZHOBCHaTﬂ CTaHAapTHR ﬂq’)EKTWBHOCT HAa
HEMATEPHAAEH AKTHB, CC IIPHIHABAT 32 TEKYLUH PA3XOAH B TIEPHOAA HA BBIHHKBAHCTO MM,

PA3XOAH, KOWTO MOTAT HIACKAHO Ad EHAAT M3MCPCHH W CBOTHECCHH KHM HEMATCPHAACH aKTHB, KOraTo
BOAAT AOQ }"BCAI’T"I‘&BB.HC HAa OYAKBAHHUTC MKOHOMHWAYECKH 3roan CHle\IO H'prOHaquHO QLLEHCHATA
CTaHARPTHa CCpeKTI/IBHOCT Ha Cb]lICCTBYBaL[II’IH aKkTHR, CC OTpHBHB‘:lT KATO y‘BeAH‘!CHHC Ha OTUETHATa My
CTOﬁHOCT HAM KATO OTACACH HCM‘E{TCPHQ:\CH AKTHUB U CC OHpCACf\ﬂT KAaTO pa?.onH 3a YC’bB’prUCHCTBaHC,
KQIAaTO BOART AO:

- YBCI\PI‘{E{B'&HC Ia IIOAC3IHHA CPOK Ha T'OAHOCT,

- YBCAMYABAHC HA IIPOH3BOAHTCAHOCTTA,

- HOAOGPHBHHC HA KA4YeCTBOTO HA HPOAYKTIITC I’I/HAH }TCAYI‘IITC;

- pasIIMpABAHE HA BH3MOKHOCTIITE 32 HOBH IIPOAYKTH 1/ HAH HOBH YCAYTH;

- C'bKPﬂUIﬂBaHC Ha l'IpOHSBOACTBE.HI‘ITC p‘aSXOAI/l;

- HKOHOMMYECKH [TO-M3TrOAHA IIPOMAHA RbB (DYHKIHOH2AHOTO IIPEAHASHAMCHIC HA aKTHRA,
I‘ICMHTCPH‘&ACH AKXTHB C€ OQTITACBa IO 63.‘\9.HCOB9.'I'?1 MY C']'OI;[HOC'I' l'IpI/I OKOHYATEAHO HU3IBEKAAHE OT
yrnorpeba .

HeMaTepHaAHH AKTHBH C€ OTIIMCBAT OT BAAAHCA HA TIPCAITPHATHETO TIPH ©



JAHTEPHEIIBHBA AOAKHMHT bO BFbhACAPVA” AA
TOAMIIIEH ®HHAHCOB OTUET KBM 31.12.2012

- mpoaakBa - PASAWKATA MEWAY HETHHA IIPHXOA OT TipoAaNOaTa ¥ BaARHCOBATA CTOHHOCT CE
oTUHTa KaTO Ieyasba Ham 3aryda;
- 3AM#HA C APYTH AKTHBH - HE C€ OTHHTA neuaaba waw saryba, OCBEH B CAyIaTe 11O T. 4.8 Ma¥ axo
ToBA € MPEABUAEHO B APYT CHETOBOACH CTAHAZPT;
- ipancdpopmHpaHe B CTOKA C LEA HocaeABaIa NIpoaakba - HE CC OTHHTA neuaaba uan 3aryoa;
LeFaTa Ha TIPHAOOHMBAHE Ha CTOKara © GaAaicoBATA CTOMHOCT Ha OFIHCAHHA HEMATEPHAACH
AKTHE;
- 1paHc(hopMHpaHE EDB puraHCOBH aKTHBII - B CHOTBETCTBHE CbC CYETOBOACH CTAHAAPT,
PErAAMEHTHPAILL TAKBE BHA TpaHcd OpMALHS;
- BpaxyBaHe - PASAMKATA MCKAY GaAaHCOBATA CTOMHOCT ¥ CTOHHOCITA HA TIOAYICHIUTC B pE3yATAT
ta GPaKyBAHETO AKTHBH CE OTIHTA KATO rreqanba nAay 3aryba.
AMopTH3aIINA HA ABATOTPATHH HEMATEPHAAHH AKTIIBH coraacuo CC 4
ABATOTpAAATE HEMATEPHAAHI AKTHBIE CC AMODTH3MPAT 10 AMHEHHIIA METOA 32 CPOKA Ha OTIPEACAEHH
TIOAEIEH KUBOT.

ABAroTpaiing MATEPUAARH aKTUSH:

KATO ABATOTPARHA MATCPHAAHH AKTHBH CC OTHHTAT AKTHBH KOMTO OTTOBAPAT HA KPHTCPHITC HA CClowm
{MAT CTOHHOCT IPH NPHAODHBAHETO PaBHA HAH no-prcoka or 700,00 AB. AKTHBMTE KOMTO HMAT
CTONHOCT MO HHCKA OT ITOCOMEHATA e OTHHTAT KaTo TEKYITIM PA3XOAH 33 NEPHOAA HA MpHAOOHBAHE B
CHOTBETCTBHE C OAODPEHATA CIETOBOAHA IMOAMTIKA.
Beekst AbATOTPAEH MATCPHAACH AKTHB CC OLEHIBA TIPH MpHAODHBAHETO My:

. mo mena Ha NpHAOGHBAHE OIPEACAERA B CHOTBETCIBHC ¢ mamnckpanuara va CC 16,

. 1O ceBecTORTOCT - KOTATO €4 Ch3AAACHH B IPCATPHATHETO;

- [0 CIPABEAAWBA CTORHOCT - KOTATO CA TOAYIERH B pE3yATaT Ha DE3BLIMEIAHA CACAKA;

- [0 OmMeHKA, PHETA OT ChAQ, H BCHUKH MPEKH PA3XOAH - KOTATO CA IIOAYHEH B pE3yATAT HA

ATIOpTHA BHOCKA IO PEAZ HA "T'bprOBCKHIA 33KOH.

[TOCACABATIOTO OLIEHABAHE CE OTHHTA IO HCHA HA npraobusane, HAMAAEHA C HAUNCACHHTE AMOPTH3ALHH
1 HATpYIIAHATA 3ary0a OT oBesmenka. HanpasennTe 0BC3UEHKM €€ OTHUTAT KATO PA3XOA M CC IIPH3NABAT B
OTHeTa 32 IIPUXOAH 1 PA3XOAH 32 CHOTRETHIA TIEPHOA -

PasnaHa HA AKTHBH

KOraTo ABATOTPAEH MATEPHAACH AKTIIE € TIOAYICH B PE3YATAT HA 3AMAIA AN YACTHYHA 3aMHAHA CpemtLy
APYT HECXOACH ABAIOTPacH MATEPMAACH AKTHB HAH APYTH AKTUBH, LiEHATA Ha npuaobuBaHe Ce
OTIPEAEAS IO CIIPABCAAWBATA CTOHHOCT HA ITOAYYEHHA AKTHB, KOATO € eKBHBAACHTHA HA CIIPABEAAMBATA
CTOIHOCT HA OTASAECHHA AKTHB, KOPHIHpana ¢ BCHYKH TIPEXBbPACHH MApHIHU cpeacTsa. Bp3HIKHAAATA
PAsAWIKA MCIKAY TICHATA Ha NpHACOHBAHC HA ITOAYICHHA AKTHE H cyMaTa OT GaAdHCOBATA CTOMHOCT HA
OTAAACHMSA AKTHB M BCHYKHI HPCXBBPACHH  TTAPHMHI CpecACTBA CC OTHHTA kato 1neuaanba HAHM
3aryHa Korato MaTepHascH ABATOTPAEH AKTHB CE HPHAO6HB2. B 3aMAHA HA TTOAODEH AKTHE, KOHTO 1M
cx0AH2 ynoTpeDa B ChIUaTa cdrepa Ha CTOITAHCKATA ACHIHOCT H CXOAHZ CITPABEAANBR CTOWHOCT, HE CC
npH3HaBaA HHKAKBA Hneqaaba MAM 3aryDa 3a CBOTBETHATA CACAKA. eHaTa HA MpHAODHBAHE HA HOBLA
AKTAB € BAAAHCOBATA CTOWHOCT HA OTAAACHHNA axTHB. KOraro CrpaBeaARBaTa CTOMHOCT Ha TOAYICHNA
AKITHB MPEACTABAABA AOKA3ATEACTBO 32 HAMAACHATA CTONHOCT HA OTAZAEHMS AKTHB, ITHPBO CE HaMaAABA
CTOMHOCTTA HA OTABACHMA AKTHB M TAa3 HAMAACHA CTOMHOCT  CE NpHUINCBA  HA  HOBHA
axtuB. ] [OCACABALITH PAIXOAM CBBP3AHH C OTACACH ABATOTPACH MATCPHAACH AKTHE c¢ OTYHMTAT B
YBEATMEHAC HA FaAAHCOBATA CTONMHOCT HA AKTHBA, KOTATO € BEPOATHO [TPEATPHATHETO A4 npraobie
MKOHOMIIECKH H3IOAM  HAA  [TEPBOHATAAHO OLIEHEHATA CTAHAAPTHA eheKTHBHOCT, BB BCHYKH
OCTAHAAN CUYYaM MOCACABALIHTE pasxoAH ce TIpH3HABAT 32 pABKOA Aa TIEPHOAR, B XOHTO ca
HaﬂpaBCHH.anAHpHHTHCTO OTITHCBA ABATOTPACH MATCPHAACH AKTHE IpH npoAam6a HAU KOTATO HE CE
OuAKBAT HUKAKBM MKOHOMHYECKH M3TOAT OT H3MOA3BAHETO HA aKTHBA HAK TIPH ocBOBOKAABAHETO O
HCro.

BPGMCHHO H3BEACHHTE A’bAI‘OTpaf"{HH AKTHBH OT }’TIDTPEGR - 3a PE‘,MOHTHPRHC, 34 HOAO6P€HHR, 3a
KOHCCPBHPBHC U TH. HE CE QTIHCBAT OT OaaaHca HA HPCAHPHHTHCTO. Pasxoaure 32 KOHCCPBHP&HC
(!’ISBC)-KARHC oT yn()TpeGa 3a ()HPCACACH HCPH()A 1 TIOCACABAILLO BBBEXKAAHE B }'I'I()Tpeﬁﬂ) ce OTYUTAT KaTo
TEKYLIH pasonH 32 HCPHOAZ, 1npe3 KOHRTO €2 Bb3HHKHAAH.
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AMopTHIALHA HA ABATOTPANHH MATEPHAAHH AKTHBI ceraacuao CC 4:

A’bAFDTpﬂﬁHHTC MaTepI’Ial\HI/I AKTHBH C& aMoananpaT IO AMHEHHHA METOA 32 HCp‘I/IOAa HA OYaKBAHHA
TIOAE3CH XKHBOT.

O6e3neHKA HA ALATOTPaHN MATEPHAAHH AKTUBH
Coraaco mncksammaTa Ha CC36 KbM AATATA HA H3TOTBAHC HA (PHHAHCOBHS OTHET CC IPABH LPCIICHKA
AAATI CLIECTBYBAT HHAWKALIHH, Y€ CTOMHOCTTA HA AAACT ABATOTPACH MATEpPHAAEH acTHB € 0De3reHena,
B cayuait Ha TaKHBZ WHAWKALIH CC HIWHCAABA Bb3CTAHOBHMATA CTOMHOCT HAR aKTHBA M CC OMPCACAA
sarybaTa OT 0beslIeHKa,

DOUHAHCOBU AKTUBH
[IpCAIIpHATHETO TIPFIAATA CC32 npy oTumTaHE HA (PHHAHCOBH AKTHBHL.
DMHAHCOB AKTHE € BCCKH AKTHB KOHTO C:
[Tapmrana cyma;
AoroBopHo npaBo 3a:

- [TOAYYABAHE HA MAPUYHM CyMH WAM APYT b¥MIHAHCOB AKTHB OT APYTO MPEATIPUATHE;

- pasvAwa ma (PUHAHCOB MHCIPYMEHT C APYrO TPEATIPIUITHE IpH TIOTEHTMAAHO BAArOTPUATHH
YCAOBUS;

- MHCTPYMEHT HA CODCTBEHMA KAITITAA HA APYTO NPCAIPHATHE;

- KOMIICHCATOPCH MHCTPYMCHT IO CMHCBA2 HA HA. 2 OT 3aKOHA 33 CACAKHTE C KOMITCHCATOPHIH
HHCTPYMEHTH.

DIHAICOBITE AKTIBH €€ KAACH(DHIINPAT B 3aBHCHMOCT OT LEATA HA MpUACDHBAHE, A KOTATO €2 HacT 0T
noprdeiia, ce KnacHGHUUEPAT B 3ABUCHMOCT OT LEAT, KOATO IPEATIPHATHETO €1 € TIOCTABHAO 32
mocrurate ¢ nopreraa.

(PIHHAHCOBITC AKTHBH CC KAZCH(HLIMPAT B CACAHITE KATCIOPHH CbIALCHO nauckparmsra Ha CC 32:

- (DHHAHCOBH AKTHBH, ABPXKAHH 32 TBPIyBaHE - TE3M, KOUTO €2 TPHAOGHTH OT IIPEATPHATHETO C
LIeA TTOAYYABAHE HA Te¥aAba, POMATHHAINA OT KPATKOCPOHHH koaeDaHns B IIEHHTE HAL B
AMABPCKH MAPK.

- (PUHAHCOBY AKITIBH, ABPIKAHH AO HACTHIBAHE HA [TAACK - hHHAHCOBY AKTHBH C (PHKCHPAHO HAH
OMPEAEAEMO ITAAILAHE ¥ (DHKCIIPAH ITAACHK, KOHTO ITPEATIPHATHETO M4 MOAOKHTEAHOTO
HAMEPEHUE 1T BBIMOKHOCT AA SAITA3N AO HACTBITBANE HA TAACHKA M.

- KpeAuTH H B3CMAHH:, Bb3HHKHAAMN [TPBOHAMAARO B IPEANPHATHETO - (PHHAHCOBH AKTHBH,
CHIAGACTH O TIPEAIPUATHETO TIOCPEACTBOM AMPEKTHO IIPEACCTABIIE HA napy, CTOKH MAH
YCAYTH HA AQACHU ACOHTOPH.

- OBsseHH 32 NPOA@KDA - BOHUKH (DHHAHCOBH AKTHBH, KOUTO HE MOTAT A €€ KARCH(HITHPAT B
TIPCAXOAHUTE TPYIIH.

(DHHAHCBYE aKTMBH ce TpH3HABAT B GasaHca, KOTaTo NPEATPHATHETO CTAHE CTpaHa TI0 AOTOBOPHHTE
YCAOBHA Ha WHCTPYMCHTA.

(DHHAHCOBHTC AKTHBH CC OLICHABAT NP IHPBOHATAAHOTO npuAoGHBAHC TIO LCHA HA MPHAODNBAHC,
KOATO BKAOYBA!

CripaBeAARBATA CTOMHOCT HA AQACHOTO ;

PA3XOAFITE 110 H3EBPITTBAHE HA CAEAKA € QMHAHCOBH MHCTPYMERTH, KATO:

- XOHOpApH, KOMHCHOHY W APYIH BL3HATPWKACHHA, HAIAATCHH Ha areHTH, DpOKEpH, KOHCYATAHTH,
AMABPH H APYTH, TIPAKO AHTAXHPARI CBC CACAKATA AITHA;

- AANDBIM, TAKCH, PA3PEINIEHUA M APYTH, H3IIAATERH Ha GOpCH H HA PETYARLIHOHHI OPraHH;

- 1pancpepHH AAHBLE W MHT2 W ADYIH.

CACA I'BPBOHAYAAHOTO TIPH3HABAHC MPCANPHATHETO oucHABA (PHHAHCOBHITE AKTHBH KAKTO CACABA:
- IO CIPAaBEAANTBA CTOMHOCT, KOATO HE C¢ KOPHITPA € OYAKBAHHTE PAIXOAH TTO IPOARKOATA HAM
APYT BHA 0cBODOKAABANHA HA pHHAHCOBUTE AKTHBY, KAACH(PHITHPAHH KATO:
DHATCOBM AKFHBU, ABPKAHM 32 THPTYBAHE;
DuraHCoBY aKTHBH, 0BABCHY 33 mpoaaxba.
- O AMOPTH3HMPYEMA CTOMHOCT € IOMOILLTA Ha METOAR Ha ePEKTIIBHATA AIIXBA prEaHCOBUTE
AKTHBH, KAACH(ULMPAHHT KATO:
HBCCTHIIME, ABPKABY AC HACTBIIBAHE HA MAACK, 1
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3aeMH M B3CMAHMA, TPEAOCTABEHTI OT MPEAIPHATHETO M HEABPIKAHH 32 THPTYBAHE, KOHTO HMAT
(PHUKCHPAH TTAACH.
- [lo ceBecTORHOCT - 33EMH H B3EMAHMA, [IPEACCTABEHH OT IIPEANPHATACTO, KOHTO HAMAT
(PHKCHPAH TAACK,

PasARKHTE OT MPOMEHUTE B OLEHKATA Ha (PIHAHCOBUTE aKTHEBH C& OTHHTA KAKTO CACABA :
Pa3sABKHTE OT IPOMEHHTE B OLIEHKHTE Ha (DHHAHCOBHTE AKTUBH , OTHTAHH TIO CIIPABEAAIBA CTOHHOCT 1
KAACH(DHITHPAHH KaTo!

- ADBDHAHH 32 THPIYRaHC (BKAIOUHTCAHO TPOH3BOAHHTC bHHAHCOBH MHCTPYMEHTH) CC OTIHTAT
KATO TCKYLITH PIHAHCOBH TIPHXOAH HAH TCKYLUV (PHHAHCOBH PAa3XOAH;

- obssen# 3a mpoaakHa €C OTIMT2T KATOTEKYLIH (PHHANCOBH MPHUXOAH HAH TEKYLUH ¢prHAHCOBH
PAIXOAHN, HAM YBEANHEHHE HAT HAMAACHHE HA PE3EPB OT NPEOICITKA 32 puHancoBH
MHCTPYMEHTH, KOATO MOXKE Ad ©hAE HOAOKHTCAHA HAH OTPHLIATCAHA BCAMIHA,

- 3aeMH H B3EMaHHA, TPEAOCTABEHI OT MPEATIPHATHETO I ABPIKAHIT 33 ThPIyBaHe (BKAFOYHTEAHO
POH3BOAHKTE (DITHAHCOBM HHCTPYMEHTH), C& OTHHTAT KaTO TEKyLLH (pHHAHCORH ITPHXOAH MAH
TEKYIIH (DHHAHCOBH PAaSXOAH.

- OBcsucHKaTa HA (PHHAHCOBUTE AKTHBH, OTYETCHH MO AMOPTHINPYEMA CTOHHOCT, €€ OTHHTA KATO
(PHHAHCOB PA3XOA.

(DITHAMCOBH AKTHRH C& OTIMHCEAT H3IAAO HAH YACTHYHO EAMHCTBEHO KOTaTO AOTOBOPEHHTE ITPABA 110
X GBAAT moraceny. ] loracasase (M3NAAQ HAH SACTHYHO) HA AOTOBOPEHH MPAaBa , MPOUSTIHAIIH OT
(pFIHAHCOB HHCTPYMEHT, € HAAMLC PR

- peaAM3IMpaHe HA MPABATA UAH YPCHKAAHE HA JAABAKCHHATI,

- OTKa3 OT TPABATA HAHM OTMEHAHE HA 3AADAKEHHIATA;

- HM3TAUAHE HA CPOKA 32 PEAAHIHPAHE Ha MPABATA HAH 32 YPEKAAHE HA SAABAKCHIATA.

Korato (pMHAHCOBUAT AKTHB OTITHCAH, CB3ARACHHAT 32 HCIO PC3CPB OT MPCOLCHKA €C OTHITA K&TO TCKYIII
(hHHAHCOB PA3XOA HAH TCKYII (PHHAHCOB IPHXOA.

HMusecTHIMOHHEHY HMOTH
KaTto musectummionan mMoTH ceraacHo CC 40 ¢ oTumrar 3eMH 1 /WA CTpaAM, H/HAM YACTH OT CTPAAH,
KOUTO Ce ABPIAT MO-CKOPO € TIEA TIOAYUABAHE Ha TIPUXOAM OT HACM MAH 32 YBCAHYABAHE CTOHHOCTTA HA
KAITHTAAZ MAH 32 ABETE.
MEBeCTHITROMHYI HMOTH - OTUHTAT €€ KATO ABATOCPOMHH (DUHAHCOBH AKTHEH, C H3KATOWUCHHAC Ha:

- M3TPAKAAHHTE MMOTH, KOHTO €€ OTYHTAT NO HAYHH, MACHTHHCH Ha HAYHHAL 32 IIOA3BAHHTE B
ACHHOCTTA MMOTH, HE3ABHCHMO OT TOBA, €€ TPEALIOAATACMOTO MM MPEAHAIHAMCHIHE MOME Al
GbAE KATO HHEECTHIMOHHN HMOTH;

- paspabotearnre uMoTH (D3 pa3paboTBAHUTC WHBCCTHLHOHHH HMOTH), KOHTO €€ OTYHTAT IO
HAYNH, HACHTHYEH H2 HaufHA 32 HOA3BAHMTE B ACHHOCTTA HMOTH, HEIIBHCIMO OT TOBa, “€
paspaBOTBAHETO MOKE A2 € € [IEA A CTAHAT HHBCCTHUMOHHH HMOTH.

[TBPBOHAYAAHOTO OLIEHABANE Ha HHBECTMIIMOHEH HMOT €€ M3gHpIuLa IO HErosara UeHa Ha HPHAODHBAHE
orpeaeaeta coraacio CC40. PasxoAHTE MO CAEAKATA €€ BKAFOYUBAT B IIbPBOHAYAAHATA OLICHKA.

[Tp# MTHPBOHAYAAHATA OLEHKR HA HHBECTHIIMOHHI HMOT CE BRAFOUBAT BCHYKH TPaiiHO MPHKpPETIEHH
ABATOTPATHH MATCPHAAHH AKTHBH, 663 KOHTO MHBECTHLAOHHHAT HMOT He DM MOTBA A4 OCBILICCTBABA
WPCAHATHAYCHAUCTO CH

[TocAeABALTI PA3KOAH, CBBP3AHN C HHBECTHIIIOHEH HMOT, KOHTO MOTAT HAACKAHO Ad DDAAT H3MEPEHH I
CBHOTHECEHHT KbM HHBECTHIHOHHPA HMOT, CE OTPA3ABAT KATO YBCAMHMCHHE HA BaAaCOBATA My CTOHHOCT,
KOTATO BOAST AC YBCAHUABAHE HA OYAKBAHMTE HKOHOMHMECKH M3TOAH  CHPAMO OBPBOHAYAAHO
MpEeABHAEHHTE.

TakuBa Ca PA3XOAHTE, KOHTO BOAAT AO:

- yBEAMMABAHE HA IIOAEIHIS CPOK HA TOAHOCT HA MHBECTHLHOHHUA HMOT,

- yBEAHYABAHE M3ITOA3ZBACMOCTTA HA HHBCCTHLIMOHHI HMOT;

- 110AQODPABAHC KAYCCTBOTO HA MHBCCTHLHOHHHA MMOT,

- pasMpABAHC HA BB3MOXHOCTUTE 34 TOA3BAHE HA MHBECTHITHOHHIA HMOT;

- CBKpAILABAHE HA PA3XOAWTE, CBBP3AHH € HHBECTHLIMONHUA HMOT.

BeHUKE APYTH TIOCACABALIN PASXOAH CC TPH3HABAT KATO TCKYIIH PasxOAW 34 IEPHOAA, TIPE3 KOHTO €4
ITOHCCEHH,
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[peAnpiaTHETO € m30paA0 MOAEAR HA LIEHATA HA TIPHACDHBAHE KATO CBOA CHETOBOAHA [HOAMTHKA, KOATO
cé mpHAara KBbM BCEKH OT HHBECTHIIMOHHUTE HMOTH  [IPH  ITOCACABAIIOTO  ONCHABAHE  HA
HHBECTHIHOHHHTE HMOTH.

[TpeAnIpHATHETD € H30PAAO MOACAR Ha CTIPABEAAMBATA CroifHOCT Karo CBOA CYEIOBOAHA MOAHTHKA, KOATO
cc [pHAara KbM BCEKM  OT MHBECTHLHOHHMUTE WMOTH TPH ITOCAEABAIIOTO OLCHABRHC  HA
MHBECTHILMOHHHUTC HMOTH.

HBeCTHILHOHHITE IMOTH €& TIPEACTABAT B DaraHCA HA TTPCAIIPHATHETO KATO ABATFOCPOYHI MHBCCTHIIMM,
cwraacuo CC1 IpeacTaBsHe Ha (hHHAHCOBHUTE OTIETIL

Of6e3eHKa HA HHBECTHITHOHHN HMOTH
Coraacao usuckpanuara Ha CC36 wpM AaTaTa Ha MSTOTBANC HA h¥raHCOBMS OTHUET €& PABH NPELCHKA
AAAH CBHINCCTBYBAT MHAMKAIIAM, 9€ CTOMHOCTTA HA MIBCCTHIHOHHMTE UMOTH ¢ obcaticHeHa. B cayuai Ha
TAKHBA HHAMKALIMH CC H3TMCAABA FH3CTAHOBHMATA CTOMHOCT HA HHBECTHLIMOMHITC MMOTH 1 cC OTIpCACAS
sarybaTa OoT oDesLeHKa.

Assose H ygacTus
VHBeCTHLIHTE B ABIIEPHH MPEATIPUATHA CE OTUHTAT M TIPCACTABAT mo ceBecToHHOCT B ChbOTBETCTBYIE C
n3bpaHaTa CYCTOBOAHR OAWTHKA M CC27.
VHBCCTHITHITC B ACOTIMHPAHY MPCATIPHATHA CC OTHHTAT M IPCACTABAT IO CCOCCTOHHOCT B ChOTBCTCTBHC
¢ m3BpaHaTA CHICTOBOAHA TIOAHTHKA H CC28.
VIHBECTHIIHITE KOHTO TIPEACTABASBAT MAALIMHCTBCHH ASAOBC (€ OTYHTAT 110 CIPABEAAHBA CTOHHOCT
KAACH(PUIIHPAHH KATO obsBeHH 32 MPpoARX0A (PHHAHCOBH AKTHBH, CBTAACHO msucksanmaTa Ha CC32

CTOKOBO — MAaTEPRAANH 3AI1aCH
C-FOKOBO-MATEPUAAHH 32MaCH C4 KPATKOTPAHHH MATCPHAAHM aKVHEN IIOA opmara Ha:
- MATCPHAAT, HPHAOGHTH TA2ZBHO HPE3 TOKYHKA I ITPEAHASHANCIIN OCHOBHO 31 BAATAHE B
[POH3BOACTBEHHA [IPOMEC € LEA MPOHIBEKAAHE HA IMPOAYKILHS uau yeayru. Te morar aa ca
OBEKT 1 Ha [PEKH NPOAAKGH, KOTATO TOBA CE TIPELICHA OT IPEATIPIATHETO;
- NPOAYKIHA, CH3ASAEHA B PE3yATaT Ha IPOMIBOACIECH npouec B TPEAIPHATHETO ¥
IIpeAHa3HAYCHA 33 TPOAAKDa;
- CTOKH, IPMAOGHTH TAGEHO UPE3 [IOKYTIKA X TTPCAHASHAUCHHA 32 npoAakO2;
- HC3aBBPIUCHO MPOM3BOACTBO, MPCACTABAABALLO CHBKYIHOCT OT PA3XOAH, OT KOHTO CC OYUaKBa AR
CC TIPOM3BCAC MPOAYKIHA, C MIKAIOYCHAC HA HC3ARBPLICHOTO NPOU3BOACTBO, BB3HHKHAAD 11O
AOTOBOpH 32 CTPOHTEACTBO, BKAIOUHTEAHO MPAKO CBBP3AHIT C TAX AGTOBOPH 34 ITPEAOCTABAHE HA
TIPEKH YCAYIH;
- UHBECTHLNA B MATEPHAACH 3aITaC - MATEPHAAHH AKTHRI, HpuAOBHTH 32 HHBECTHIHOHHI LEAM, 2
HE 34 [IOA3BAHE.
Herra peasnsupycMa CTOHHOCT € TPCALIOAATACMATA TPOAULAHA LICH2 B HOPMAAHMA XOA HA CTOMAHCKATA
AEHHOCT, HAMAACHA ¢ HEOOXOAMMHUTE PASXOAH 33 3ABDLPIIBAHE Ha IIPOM3IBOACTBEHHA LIMKBA H PA3XOAHTE,
HeOBXOAMMIT 32 OCBIECTBABANE HA IPOARKDATA.
MaTepuasHuTe 32TACH CE OUEHABAT OT IPEATIPUATHE
TO ONCHABA CTOKOBO-MATEPMAAHMTE 3aNaCH MO MO-HECKATA OT AOCTABHATA X HETHATA PCAAH3MPYEMa
CTOIHOCT, KATO PA3AKKATA C€ OTUUTA KATO APYTH TEKYILH PASXOAN 34 AEHHOCTTA.
AOCTABHATA CTONHOCT BKAIOWBA CyMaTa OT BCHUKM DasXOAM IO 3aKyITyB2HETO,NPepPabOTKATA, KAKTO M
APYTH PASXOAM, HAIIPABCHIS BES BPB3IKA C AOCTABMICTO MM AO CCTAIIHOTO CBCTOAHHE H MCCTOTTOAOKCHHC.
He ce BKAIGHBAT B PA3XOANTE 110 3aKyTTYBAHE:
- CKA2AOBHTE PA3XOAH 3a CHXPAHABAHE HA MATCPUAAHHUTE SAITACH,
- AAMVHHCTPATHBHWTC PAa3X0AW;
- (pUHAHCOBHTE PA3XOAM;
- U3BBHPEAHHTC PA3XOAH.
Tesu PA3KOAH CC OTHHTAT KATO TCKYLIHT PASXOAH 32 HEPHOAR, HIPE3 KORTO €a H3BBPLICHH.
PasxoamTe 32 MpepabOTKA BKAIOYBAT IIPEKH PAIXOAIL M CHCIEMATIHHO HAYHCAABAHN TTOCTOSHHH H
IIPOMEHAHBH OBLIOMPOIZBOACTECHH PASKXOAH.
IoTpeBAcHIETO HA MATEPHAAHH 3AIIACH CE OLEHARA 1O CPEAHO npererAcHa CrOMHOCT,
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Baemanma
KaTo KPEAWTH H B3EMAHHA BBL3HMKHAAM THPBOHAMAAHO B IPEATIDUATHETO CE KAACH(DHLIMPAT B3EMAHM
BHIHHKHAAM OT AMPCKTHO MPCAOCTABAHC Ha CTOKH, YCAYTH, Iap¥ HAH MAPHUIH EKBMEAACHTH Ha
AcOrrTOpH.
T[T6PBOHAMAAHO TC3H B3CMAHHS H KPCAHTH CE OTICHABAT 11O ceBecToHOCT.
CACA IThPBOKAYAAFOTO HPHIHABAHE KPCAMTHTC M BICMAHMATA OT KAMCHTH M AOCTABHHIH KouTo ca Oc3
(hHKCHPAH [TAAEXK CE OTYHTAT I10 cebecToHHOCT.
KpeAHTHTE 1 B3EMaHHATA OT KAHCHTH W AOCTABIMIH KOMTO 4 C (hHKCHpPAH MAAEK €€ OTHHTAT 110
AMOPTH3HPAHATA MM CTOWHOCT. E(DEKTHBHIAT ANXBEH NPOTEHT € OPHIHHAAHHAT HPOLEHT IIPEACAEH C
AQTOBOPA.
KbM AaTaTa Ha PHHAHCOBUSA OTHET CE IIPABH TIPETACA 32 OIIPEACAAHE HA obesteHka OT HeChOHPaeMOoCT.
OnpeaeasHeTO HA ODE3LICHKATA CC HIBBPINBA HA H232 HA HMHAMBHAYAACH TTOAXOA 32 BCAKO B3EMAHC IO
PELLIEHHC HA PHKOBOACTBOTO,
OBeaenxaTa Ha B3eMammara e oTuerena B cporserctsme ¢ CC 32 "Pumancosy HHCTPYMEHTH KaTo
pasAmKa MekAy BasaHcoBaTa CTORHOCT HA BIEMAHETO OT KANEHTA 1 HErOBATA BB3CTAHOBHMA CTOHHOCT ¢
OTUMTL KATO TEKYLIIH PAIXOAH 34 MEPHOAL .

AAHBIIITE 33 BH3CTAHOBABAHE CE [IPEACTABAT IO OPUIHHAARHA pasMep Ha cyMara Ha B3eMaHeTo.
ApyriTe B3cMaHHA ce TPEACT2BAT 110 cchecToHHOCT.

KaTo KpaTKOCPOUHH CE KARCHHIMPAT BICMAHIA KOUTO Ca:
- Bes (puKcHpaH TAACK
- cbe UKCHpaH TIAAGK H OCTATHYEH CPOK AO ITAACHKZ AD €AHA TOAHHA OT AATATA Ha pUHAHCOBHA
OT4erT
KaTo ABATOCPOUHII CE KAACHPHUMPAT BIEMAHHA KOMTO €4 ChE (PHKCHPAH TAAEXK M OCTATBHEH CPOK AO
ITAAEKA HAA CAHA TOAMHA OT AATATA HA ChCTABAHE HA TOAIILIHHA (DHHAHCOB OTHET

IMapuunn CpeacTBa
TTapUYHHTE CPEACTBA BKAIOYBAT IAPWIHH CPEACTBA B Bpoit 1 B De3pOUHN ACTO3HTH, CHOTBETHO B ACBA M
BLB BAAYTA,
TTApIMHHTE CKBHBAACHTH CA KPATKOCPOUHH, BUCOKOAWKBHAHH HHBCCTHIIMN, KOUTO €4 ACCHO 0BpBILACMHI
B KOHKDETHH TAPHYHI CyMH H CbABPIKAT HE3HATHTEACH PUCK OT MPOMAHA B CTOITHOCTTa UM.

Paixoau 3a OLAESLIH IEPHOAH
Ka"ro pﬂ3XOAH 34 6’bACU.[H HePHOAH ce HPCACTEBHT HpCAH;\aTCHPITC PRBXOAH KOVTQO KACAAT CACABAIIIH
OTUYETHH ]'ICPHOAH H HBB’prJCHH pa3XOAH 3A TIOAY‘{GBHHGTO Ha HpHKOAH, 34 KOHTO HPIIXOAHTG HeMOraT
Ad 6'bAaT HAACHKAHO OHPCACAGHI/I KbM AQTATA HA CbHH&'HCOBHH OoT4EeT .,

CoGcrpen KanmTas
TTpeATTpHATHETO TPHAATA KOHLIETIIATA 32 TTOABDAKAHE Ha (pHHAHCOBHA KATTTAA.
Cerura ce, e TIPEATPHATHETO TOAABPKA CODCTBEHHA CIL KAIMTAA, KOTATO HETOBMAT CTOHHOCTEH pasMep B
Kpas Ha OTYETHIN MCPHOA € Hafl-MAAKO PABEH Ha PasMepa My B HANAAOTO Ha OTUETHHSA [IEPHOA, CACA
PHCTTAAAHE HA: BAOKEHWA KATIATAA OT CODCTBEHMLHTE MPE3 NICPHOAR; CyM¥ITE, PAIMPEACACHH MEKAY
COBCTBEHHLITE; TPEOLEHKATA, OTPA3CHA B CODCTBEHMS KATHTAA. [ToABpIKAHETO CE H3MEPBA B HOMHHAABH
TAPHYHE €AMHHILH.
CoOCTBEHHAT KAIMITAA HA IPEATTPHATIIETO €€ ChCTOM OT:
OCHOBEH KAILHTAA BRAFOUBAII :
3AMMCAH KAIIMTAA —TIPEACTABCH 110 HOMHHAAHA CTORHOCT CBIAACHO cbAEDHO pelleHIEe 32 PErHCTPALUA
[TpeMun o1 eMICHI
PescpB OT HOCAGABALM OMNEHKY — (DOPMHpRH TIO HIHCKBAHIIATA 32 oraprane ycraHoedn B CC n
[PHAATAHATA CICTOBOAHA ITOAHTHKA;
3aKOHOBH pesepBi — 0DPA3YBAHH OT PA3NPEASACHHE HA reuaaBa ChbIAACHO M3ICKBAHIATA HA TBPIOBCKIIA
3AKOH.
Peseps CEbP3aH ¢ HIKYIIEHN CODCTBEHE AKIMH- hopmupan cpraacio 9A. 1878 a4 or T3,
PesepB CBIAACHO YUPEAHTEAEH aKT
Apyry peseppy — 0Bpa3yBaH¥ IO PELICHIE Ha cODCTBEHMITATE Ha KATTHTAAR
DHHAHCOB PE3YATAT BKAIOUBALIL
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HepasnpeAeAcra KbM ARTATA HA (PHHAHCOBHSA OTHET HATPYIIAHA ME9aADa OT TPEAXOAHH HEPHOAT.
Henokprrra K6M AATAT2 HA (PHHAHCOBHA OTHET HATPYIAHA 3ary0a OT MPEAXOAHY TICPHOAM.
TTewanta/3aryba OT HEPHOAA.

TTpeATIPHATAETO € NPHEAC CYETOBOAHA TIOANTHKA A2 OTPA3ABA KOPEKIMH OT IPOMAHA M CUCTOBOAHA
HOAMTHKA ¥ (DYHAAMCHTAAHH TPCIIKHM HPc3 KOPUTHPAHC HA  CAAAOTO  HA  HCPASTPCACACHATA
rreyanba/3aryBa B HAMAAOTO Ha OTHeTHHR NMepuoA cbraacHo CCB. CpapHRTEAHATA nHOpMAIHA 34
HIPEAXOAMTC TTEPHOAM CE€ FPEHIYHCASBA € PasMepa HA KOPEKUMHTE . Koraro HaMaAcHHETO Ha
HepasnpescAcHaTA TeuaAba € TO-TOAAMO OT CAAAOTO Ha  HEPAITPEACACHATA meuanba  mIpean
HAMAACHUETO, PASAHKATA C& OTUHTA KATO HETIOKPHTA 3aIy0a OT MHHAAU TOARHK,

OHHAHCOBU HACHBH

DUIAHCOB [HACIB € BCCKH ITACHB, KOMTO IIPEACTABAABL AOTOBOPHO 3aABAKEHHE 32;

- [peACCTaBsHE Ha IAPHYHH CYMH HAH (DHHAHCOB 4KTHB HA APYIO LPEATIPUATHE;

- pasMAHa HA (DHHAHCOBM VIHCTPYMCHTH € APYyro TPCANPHATAC TIPM  TIOTCHIHAAHO
HEDAATOIIPHATHH YCAOBHA,

Kaacuchuxanus Ha prunarcosnre macusn cropea CC 32:

- AbpmaHH 3a ThpryBaHe - (DUHAHCOBH NACHBH, TIOCTH OT MIPCATPHATHETO C UCA TTOAYHABAHEC Ha
neuaaba, MPOU3THYALIA OT KPATKOCPOUHH KOACDAHM B IEHHTE HAN B AMABPCKATC MAPIKOBE.

- ABpKaHI A0 HACTBITBAHE Ha ITAAEXK - (PHHAHCOBHM FMACHBH C (PUKCHPAHO MAH ONPEACAAEMO
NAALIAHE W (DUKCHPAH IAAEK, KOHTO TPEAITPHUATHETO HMa ITOAONKHTCAHOTO H2MEPEHHC H
BB3MOMKHOCT A2 3AIIA3H AO HACTBITBAHE HA IIAALKE HM.

- BB3HHKHAAM TTHPBOHAYAAHO B TIPCAIIPHATHETO (PHHAHCOBH NACHBY.

CAeA IBPBOHAYAAHOTO NPH3HABAHE IIPEANPHATIIETO OLEHABA TIO:

- Tlo aMopTusupyeMa CTOHHOCT - (PMHAHCOBHTE ACHBH, KAACH(DHITHPAHH KAaTO ABPHKAHK AO
HACTBHIBAHE HA HAA©K M (DHHAHCOBHTE MACHBH, KAACH(DHUMPAHM KATO BBIHMKHAAN
I'bPBOHAYAAHO B IIPEAIIPHATIETO,

- To crnpaBcaAmBa CTOHHOCT - (DHHAHCOBHTC IACHBH, KAACH(DUIHMPAHH KATO ABPHKAHH 32
TBPIYBaHe,

JaapAKeHHA

KaTo KpaTKOCPOYHN CC KAACH(PHIIMPAT 3aABAKCHHA KOHTO Ca:

- Bea PHKCHPAH TAACK

- cbC (DHKCHPAH HMAAEK F OCTATBYEH CPOK AO MAAEKA AO EAHA TOAMHA OT AATATA HA HHAHCOBHS OTIET
KaTo ABATOCPOMHH €& KAACH(PHLINPAT 3aABAKCHIA KOHTO €4 CbC (bHKCHpAH ITAAEK H OCTATHYUCH CPOK AQ
MAAEHKA HAA EAHA TOAMHA OT AATATA HA CbCTaBiHE HA (PMHAHCOBHA OTIET

KpeanTH , TBPIOBCKH H APY'H 32ABAXCHHSA 3aADLAKCHHA Ca <pHHAHCOBH ITACHBH BB3HUKHAAH OT
AHPCKTHO TIPCAOCTABHE HA CTOKH , YCAYTH ,TAPH HAH [aPISHH CKBUBAACHTH OF KPCAHTOPH.

CACA ITBPBOHAYAAHOTO NPHIHABANC KPCAHTHTE M THPTOBCKHMTE 3AABAKCHHATA, KOHTO Ca Ges puxcupan
MAAEK CC OTHMITAT 11O OIEHEHATA IPH MPHACBHBAHETO MM CTOHHOCT.

KpeAuTHTE 11 3aAbAKEHUATA, KOHTO €4 C (hHKCHPAH IIAAEK CE OTYHTAT TIO AMOPTHIHPAHATA HM CTOFHOCT.
FbeKTHEHHAT ANIXBEH HPOIEHT € OPUIHEAAHHAT MPOLICHT OMPEACACH € AOTOBOPA.

AabuHn 3aABAYKEHIA

TCKyl'L[HTC AAHDBYHH 3AABAKCHHA HA IPCAOPHMATHCTO HC TIPpOU3THYAT OT AQroOBOpPHH B3AMMOOTHOILICHNA 1
HC e KARCI/ICI)I/II.[I/IpaT KaTO Cl)I'IH?lHCOBPI ITACIIBH,

TfﬁK‘)’ILH‘IHT AAHDK 32 TEKYIIHA H ITPEAXOAHN IIEPpHOAH CE MpH3HABA KATO TTACHB AQ CTEITEHTA, AQ KOATO HE
[+ HAﬂTCH.TCKy’LL{HTC AAHBYHHE ITACHBH 32 TEKYLUHA M ITPCAROAHH TIEPHOAFM CC OLICHABAT IO CyMaTa, KOATO
C¢ OYAKBA Al GbAe IIAATEHA Ha A3HbBYHHTE opranu npH IIpHA4T2HE HA AAHBYHH CTaBKH H AaHBYHH
34KOHH, AEHCTBATIIH KBM AQTATA Ha baaanca.
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A0X0AHM Ha NepcoHaAa

AOXOAPITC HAa IICPCOHAAA €A Bb3HAIPANKACHHATA IIPEAOCTABCHH OT IIPCANPHATHETO Ha TIE€PCOHAAL B
3aMAHA HA IICAOMKEHHA O HETO TPYA., BKAIOYBALIH | KPATKOCPOYHH AOXOAHM, AOXOAH CACA HAIIyCKAHe,
APYTH ADAFOCPOYIHH AOXOAH, AOXOAH IIDH HAITYCKAHC, AOXOAN ITOA dpopmaTa HA KOMIICHCAITHH C aKIHHUH
HAH AMAOBC OT CODCTBEHHA KATIHTAA.

B Aoxoanre Ha MEPCOHAAA €€ BKAIOHUBAT H BBLIHATDAKACHUATA TIO AOTOBOPH 34 YIIPABACHHE H KOHTPOA,
BB3HATPAKACHHATA [10 H3BPHTPYAOBH IIPABOOTHOIICHIA HA HACTIT AMIIA .

Kato 32ABAKCHHR KbM I1IEPCOHAA H OCHIYPHTEAHH OPIAHH3ALHH CC KAH.CI’ICPHHHPRT 3AADAKCHIIA Ha
NPEANPHATHETC 11O IIOBOA HA MHHAA TPYA IOAOXKCEH OT HAatTHA IIEPCOHAA H CbOTBETHHTE OCHUTYPHUTCAHM
BHOCKH KOHTO CC H3HCKBAT OT 3aKOHOAATCACTBOTO. Coraacuo msuckeanmndta Ha CC ce BRArOWBAT ¥
HAYHCACHHTC KPATKOCPOYHH AOXOAM HA IICPCOHAAA € IIPOH3XOA HEIIOA3IBAHH OTITYCKH HA ICpcoHaAad M
HAYHCAEHHTe Ha Oaza ma ACHICTRAILNTE CTABKU 34 OCHUTYPABAHE, OCHI'YPHTEAHH BHOCKH BDLPXY TE3H
AOXOAIL

HOAQ.I‘H.LT_[HTC CC CYMH 31 KOMIICHCHDPYCMH OTIYCKH Ha INEPCOHAAA €& OTHHTAT KATO 3AABAXKCHHE H KATO
Pa3XoA, CBBP3aH C KPATKOCPOYHHTC AOXOAM HA rnepconaaa.

3a HCHATPYMIBAILH TS CC KOMIICHCHPYCMH OTIYCKH ITPCATIPUATHCTO HC ITPU3HABA 3AABAKCHHLT M pPasxoA A0
MOMCHTA Ha OTITYCKA, TBH KATO TPYAOBHAT CTAX HA MCPCOHAAL HC YBCANYaBa pa3mcpa HR O6C3LLICTCHHCTO.
anAﬂpHﬂTHCTO HAMA ITOAUTHKA 34 HAMHCAABAHC HA ABATOCPOMHH AOXOAK HA NCPCOoHaAQ.

IIpoBnsnM,yCAOBEM 3AABAMEHMS M YCAOBHH IIACHBH

[NpoBuana ce MPH3HABA ,KOTATO €4 M3ITHAHCHU CAEAHHTE KPHTEPHH:

- OPCANPHATHCTO HMA TCKYHIO ITPABHO HMAM KOHCTPYKTHBHO 3aABAKCHHC KATO PC3YATAT OT

MHIHAAH CBOHTHA KbM AATATA HZ H3TOTBAHCTO) HA 6ﬁAaHC3;
- HMa BEPOATHOCT 32 IIOFACABAHE HA 3aABAMKEHHETO Ad ObA€ HEODXOAHM MAPHYCH ITOTOK OT
PECYPCH, BKAROMBAINM HKOHOMHYCCKH H3TOAMM,

- Moxce A2 DbAC HANPABEHA HAACKAHA OLICHKA HA PA3MCPA HA 3AABAMKCHHCTO.
PasmMepbT Ha NpH3HaTATA TPOBH3HA TpA0Ba Aa Obae Hall-AobpaTa IpHOAMINTEAHA OIIEHKA HA PA3XOANTE,
HeODXOANMH 34 IFOKPHBAHE HA TCKYIIIOTO 3AABAKCHHE KbM AATATA Ha Dasanca:
Haii-506paTa oLeHKa Ha PaskoAMTE, HEOOXOAMMI 32 TIOKPUBAHE HA TEKYIO 3aAbAKEHHE, € CYMaTa, KOATO
npeAnpusTHero OH IA2THAC IPOIOPLIMOHAAHO 34 ITIOTACABAHE HA 3AADAKEHHETO KBbM AaTaTa Ha Dasamca
HAH 32 Ad TO TNPCXBBPAM KBM TPCTA CTPAH4 IO CBIIOTO BPEME; HECTO 06AYC ¢ HCBBIMOKHO HAM
HEOMPABAAHO CKBITO AA CC TIOTACH MAH TMPEXBBPAH 3AABAKCHHE KBM AATAaTA Ha 0AAAHCA; BBIIPEKH TOBA
OLCHKATA HA CYMATA, KOATO IPCATIPHATHETO O TAATHAO, 33 AA ITOTACH HAH IIPCXBBPAH 3aABAKEHHETO,
NPEACTABARBA HAH-AODpAaTa OLEHKA HA PA3XOAHTE, KOHTO Omxa OMAM HeoGXOAMMM 32 MOKpIBAaHE Ha
TEKYLIO 33ABAKEHME KBM AaTaTa Ha Oasarca;
Onerxure Ha pe3yATaTa H DHHAHCOBHA eDEKT CE ONPEACAAT OT PHKOBOACTBOTO Ha IPEATIPUATHETO, KATO
Ce B3eME IIPEABMA H MHUHAA OITHT C MTOACOHH TPAHIAKIIMM M B HAKOH CAYYaH AOKAZAH HA HE3ABHCHMH
CKCTICPTH; B3EMAT CC NPEABHA M BCHYKH ODCTOATCACTBA, HACTBIIMAH KATO CAGACTBHC OT CHOHTHA cAcA
AATATA Ha ORALHCA;
HPOBI/IBI/IHTﬁ cc I'IBMEPBH I—IPCAH obaarane ¢ AAHBIIH, KATO TIOCACACTBIIATA OT OOAATAHETO C AAHBLHN CC
orantat B ceoTeeTcTBIIE cbC CC 12 - Aamprn or neuaabara.
Koraro ce 09aksa, ¥e¢ HAKOHM MAH BCHYKH HEOBXOAMMHM 32 Ch3AABAHETO HA ITPOBHU3HA DA3XOAM ITe OBAAT
Bb3CTAHOBEHH (HANIPABCHH 3aCTPAXOBKI), Bb3CTAHOBABAHETO CE ITPH3HABA TOraBa H CamMO TOTaBa, KOTaTo €
MPaKIHMYECKH CHTYPHO, Y€ TE3H CPEACTBA LIE C& BL3BbPHAT, AKO MPEANPHATHETO YPEAH 3AABAKEHHETO CH.
Beapspraryre cpeacrsa Tpabea aa ce Tpermpar xaro oracacH akTuB. [lpusmartmar pasmep Ha
BB3BBPHATHTC CPCACTBA HE DMBA AQ HAABHILIABA PA3MEPA HR TIPOBHIHATA,
IMpoBHM3KHTE C& NPEPA3TASKAAT KbM AATATA HA BCEKM DAAAHC M c€ MPEH3YHCAABAT C LA AA CE OTDa3M
TeKyLIaTa Hafl-a00pa olleHka., AKO Bewe He ¢ BEPOATHO Al ObAe HEOOXOAMM H3XOAAIL [OTOK PECYPCH,
BKAIOYBALLE HKOHOMHYECKH TOA3H, 32 IOrAcABAHE HA 3AABAKCHMETO, TTOAABPKAHETO Ha IIPOBHM3HATA
CACABA AQ CE TIPEKPATH.
[posmamirre 33 3aABANKEHHA C& TIPH3HABAT B Pa3sMEP HA TPEATIOAATAEMOTO 3aADAKEHHE H CC OTvMrarT
KATO TCKYIMH ADYTH Pa3sXOAM, KATO CC B3CMAT TIOA BHFMAHMC! a) PHCKOBCTC, HCCHIYPHOCTTA H
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LJUHTEPHEIITBHBA AOASKHHI 'b® BbATAPHA” AN
TOAMINIEH PHMHAHCOB OTYET KBbM 31.12.2012

TIPEATIOAATAEMITTE AATEPHATHBHH DEIYATATIN, £) AeficTBAIINTE Ma3aPHK LEHH W BBIMONKHHTC IPOMEHH B
TEXHHTC CTOHHOCTH; B) BB3MOKHH (BAEIIH 3AKOHOAATEAHH ¥ TEXHOAOTHIHH [IPOMCHH.

DopMUPAHHATE TEKYLIH 3aABAKEHHA OT HAUHCAABAHC Ha IIPOBHIMH CE orumraT KaTo IlpoBH3uu 3a
IAABAKEHUA OTAGAHO OT CbIECTBYBALLHTE 3AABAKCHHA 32 ACHHOCTIA HA TIPCATIPHATHCTO.
I [pCAIPUSTHETO € OPrRHU3HPAAC AHAAMTHYHA OTHYCTHOCT 34 JAABAKECHHATA OT IPOBHINU B 3ABHCHMOCT
OT MOPOAHAUTC IH CHOUTHA.

OFICAHATA HEH3MAATCIA YACT OT 3AABAMEHHETO, (POPMHPAHO OT IIPOBH3HH, C& OTHHTA KATO (bHHAHCOB
IIPHXOA.

VCAOBHH 3aABAKEHUA

VCAOBHHTE 3aABAKEHUIA HE CE IPH3HABAT B 0AAAHCA HA IIPEATIPHATHETO .

VCAOBHOTO 3AABAKEHME €€ OIOBECTABA, OCBEH AKO BEpOATHATZ HEODXOAMMOCT OT HIXOAMLL TTAPHHEH
TIOTOK PECYPCH, BKAFOUBATITH HKOHOMMYCCKH ITOA3H, 32 TIOTACABAHE HA FAABAIKCHHUETO ¢ OTAAACYEHA BBB
BPEMCTO.

Korato npeAnpuATHETO € OTTOBOPHO 32CAHO M ITDOTACAHO 32 ABAEHO 3aABbAKEHHE, YacTra OT
AANBAKEHHETO, KOATO TPADBA A4 C& MMOKPHE OT APYTHTE CTPAHII, & TPETHPA KATO yCAOBHO 3AABAKEHIME,
[TpeAnpHATHETO MPU3HABA TPOBU3HA 34 YACTTA OT 32ABAKCHHCTO, 34 KOATO CBLIECTBYBA BEPUATHA
HCOBXOAHMOCT OT M3XOAAIL MAPHYEH JIOTOK PECYPCH, BKAIOYBAIIH HKOHOMMMECKH H3TOAM, OCBEH B
H3KAIOUHTCAHO PCAKHTC CAYIAH, KOTATO HE MOJKC AQ GbAC HAMPABCHA HAACIKAHA OICHKA.

VCAOBHH AKTHBH

VCAOBHHTC AKTHBY HC CC IIPU3HABAT BbB (DUHAHCOBHTIC OTYCTH, A0 MOMCHTA ,KOrATO PCAAHM3ATIMATA HA
IIPUXOAA € TIPAKTITYECKI CHIYPHA, TOraBa CBLPIAHIAT C HEAl AKTHB HE € YCAOBEH AKTHB M [IPH3HABAHETO
MY € HEODXOAIMO.

[TpEANPHATHETO OIIOBECTABA YCAOBEH AKTHB , KOTATO HOCTERIBAHETO HA MOTOK MKOHOMHYECKH TIOA3H €
BEPOATHO.

UyskAecTpaHHA BAAYTa

CACAKUTE B TYWAECTPAHHA BAAYTA CE BITHCBAT ITHPBOHAYAAHO KATO KbM CyMATa HA HYMACCIPAHMATA
BAAYTA C€ [IPHAATA NEHTPAAHHS Kypc Ha Brarapexka Hapoara Banka (BHD) xbM AaTaTa Ha CACAKATA.
3akyleHaTa BAAYTA CE ONEHABA [0 BAAYTHHA KypC Ha LPHAOCDHBAHE.

[poaaseHaTa BaAyTa CE OLEHBA MO BAAYTHHA KypC Ha npoaaxbara,

KypcoBHTE PA3AMKN, BLIHAKBALLK IIPH YPOKARHETO HA TE3H IAPHMHN TIOSHIH HAM TIPH OTIHTAHCTO Ha
TC3W MAPHYHH HO3HLIMH ILPH KYPCOBE, PASAHUHH OF TC3H, MO KOHTO €2 B1AN 3ABCACHH, CC OTIHTAT KATO
hUHAHCOBH NIPHXOAM HAM (DHHAHCOBI PASXOAH 32 TICPHOAR, B KoitTo BhaHukear. [ lapuannuTe NO3HUNH B
upKAECTpanHa BaAyTa koM 31 Aekemspr 2012 roarha ca OLCHCHH B HACTOALLHA (PMHAHCOB OTHCT IO
saatounTeAnns kypc Ha BHB. Tekymo npes rOAMHAT2 ChLAACHO CUETOBOAHATA MOAWTHKA C€ TIPABH
MPEOUEHKA HA BAAYTHHTE TTOBHIMH TOAUTITHO.

Aamreims ot nedasbara

TeKyIIITE AAHBITT OT I1e4aABATa 3 TEKYIIIA H HPEAXOAHH AAHDHHI TCPHOAM  CC IPHIHAAT KaTO MacHB
AO Pa3Mepa, A0 KOITO He ca TAATeHI. B cAy4af, we Beue MAATCHHTE AL OT meuasfara 3a TEKYLIHA i
NMPEAXOAHH TIEPHOAN HAABHLIABAT ABAKAMATA CyMA 32 TE3M MEPHOAM, NPEBMLICHIETO CAEBABA Aa Ce
PH3IHAE KATO aKTHB.

TexyImsT AZHDK OT TeuaAbara ce ONPEAEAT 10 AGHLYHHTE CTABKH, KOWTO CE MPHAATAT KLM AQTATA HA
(PHHAHCOBHA OTUET.

TeKyIuAT AQHbK OT MeTarbaTa ce TIPEACTABA B OTHCTA 33 TIPUXOAHMTC H PASXOAWTC KATO PA3XoA 31
AAHDII OT medanbaTa 3a HEPHOAR, C KOHTO €€ HaMaAafBa CYCTOBOAHATA nedaaBa HAI ce yBeAHHABRA
CHETOBOAHATA 3aryBa, OCBEH B CAy4aHTE KOTaTO AAQHBKDT BBIHHKBA B PE3YATAT MA ONEPAtuA HAH
coEOUTHE, KOETO € MPH3HATO MPE3 CHINHA MAHM Da3AHMCH OTYETEH MEPHOA AMPEKTHO B cobereerms
KAITHTAA,

AKTHB TI0 OTCPOYCHH AGHBIIN CE TIPH3IHABA AQ CTEMEHTa, AO KOATO € BEPOATHO A2 HMA GhACLIM AAHBIHU
neuasB, CpeIy KOUTO MOXKE Ad CC MPUCTIAAHE HAMAAACMATA BPEMCHHA PASAUKA, AAHBHHATA saryDa wau
AAHBYHHA KPEART. TIPCATIPHATHETO MIPEPAILACHKAR KbM AATATA HA BCCKH OTHCT HETPHSHATHTE AKTHEN no
OTCpPOUEHH AAHBIN M HAARHCOBATA CTOMHOCT HA NPHIHATHTE AKTHBH 110 OTCROMEHI AAHBUL , 38 AR CE
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LHHTEPHEII'BHBA ACGAJKHHI b® B LATAPKT” AA
TOAHIIIEH ®HAHCOB OTYET KBM 31.12.2012

HpeLIEHH OTHOBO CTENEHTA HA BEPOATHOCT A2 MM AOCTATBYHH BBACIIE AAFBHHH IMe4asbu, cpery KouTo
MOKE AR CE TIPHUCTTAAHE HAMAAAEMATA BPEMEHHA Pa3AHKA, AAHBHATA 3ATY0A HAM AAHBYHHA KPEAHT.
OnpeAeASHHAT BBPXY 00AAracMHTE BPEMCHHH PA3AHKH AAHDBK OT nevaabara ce PU3HABA KATO ACHB 110
OTCPOMEHH ARHBITH.

[ TaCHB TTO OTCPOMCHH AAHBLIY CC TTPU3HABA 3AABAKHTCAHO 34 BCHYKH B3HHKHAAY ODAaracmMur BpeMeHHH
PA3AHMKH.

AKTHBIITE 1 HACHBHTE MO OTCPOUEHH AAHBIH CE OTEHABAT IO AAHDUHHTE CTABKM CBHIAACHO ARHBLIHOTO
3AKOHOAATEACTBO, ACHCTBAIID 32 MEPHOAHTE, B KOHTO C& OMAKBA AKTHEDT A3 C& PCAAT3HPA HAH NMaCHBET
Aa ce ypean. OLEHABAHETO CACABA AA OTPA3ABA AAHBYHNTE CEKTH Ha HATHHA, IO KOTITO IPEATPHATHETO
OY4KBA A2 FBICTAHOBHM AKTHBHTE HAH AQ YPEAH IIACHBHTE.

B cayuanTe KOraTo 3a pasAHYHHTE KOMIIOHEHTH HA AAHBYHA neuanfa ce TPHAArAT PasAMYHHE AAHBLIHN
CTABKH ,AKTMBHTC ¥ [TACHBUTE 110 OTCPOTCHH AANBLH C& OLEHABAT IO cheKTHBHATA (1/MAY KOHKPETHATA
OMAKBAHA) AAHBYHA CTABKA CBPAACHO AAHBYHOTO 3AKOHOAATEACTBO Hi 0233 HA OYAKBAHATA AAHBLYHA
rieqanba 3a MEPHOAHTE, B KOUTO aKTHRBT C& PEAAHSHPA HAH ITACHBBT CE YPEAIL.

MsMeReHNATA HA AKTHBITE H [TACHBHTE MO OTCPOYEHH AAHBIM, OCBEH TE3H , KOMTO C2 ACOMTHPAHH HAH
KPEAUTUPAHH AMPEKTHO B COOCTBEHMA KAITHTAA, C€ IPCACTABAT BBHB (pHHAHCOBHA OTYET KATO Pa3XOA 34
AAFBIH OT ITedarbara.

[lpoMsazaTa B CYMATA H4 4KTHBHTC M [TACHBHTC IO OTCPOYCHH AAHBUH, KOUTO Ca AcOHTHpaHN HAM
KPCAHTHPAHH AHPCKTHO B COOCTBCHUA KATIHTAA CC OTHHTA B CHIUATA BAAAHCOBA CTATHA,

Auzunr

Kaacudpikanpata Ha AMSHHTOBHTE AOTOBOPH Ce OCHUIECTBARA B HAMAAOTO HA AM3HHIA Ha Da3aTa Ha
kpuTepru. [IpH NpoMiHa Ha YCAOBHATA HA AHSHHIOBUA AOFOBOD, KOHTO BOAAT AOQ TIPOMAHA HA
KPHTEPHMUTE, CE M3BELPIIBA HOBA KAACHCDHKATIIA HA AWSHHIOBHTE AOTOBOPH.

PasTpaHu9aBaHeTO MCKAY (PMHAHCOB AMBMHI W CKCMAOATALMOHEH AM3MHI IIPH TAXHOTO TCKYLIO
OTpPAIMBAHE H [CPHOAHYHO MPEACTABAHC BbB (DHHAHCOBUTC OTHCTH CC M3IBBLPIUBA B CHOTBCTCTBHC C
npuHIETTA "MPEANMCTEO Ha ChbABPAKAHIETO MpeA hopaara”

AH3HATOB AOTOBOp €& KAACH(PIILIPA KATO (DITHAHCOB, KOTATO:

- HaeMopareadT NPeXBBPAS HA HAECMATEAS BCHYKM DHCKOBE M H3TOAHM, CBBP3AHH  ChC
cOBCTBEHOCTTA BBPXY AKTUES;

- HACMOAATEAAT MPEXBLPAA HA HAEMATeAR CODCTBEHOCTTA BBPXY aKTHBA KbM Kpaf Ha CPOKa HA
AM3HHTOBHS AOTOBOP;

- HACMATCAAT NpPHTCKABA OTTUMA 34 3AKYIyBAHC M4 AKTHBA HA LICHA, KOATO CC O4aKkBa Aa ObAc
SHAYHTCAHO TO-HMCKA OT CIIPABCAAMBATA CTOMHOCT ¥bM AATATA, Ha KOATO ONLMATA CTABA
HATBLAHHIMA, KATO B HAYAAOTO HA AM3FHIOBHA AOTOBOD B TOAAMA CTCIICH € CHTYPHO, 9¢ ONLIMATA
e ObAe yIpaKHEHE,

- CPOKBT Ha AM3HHIOBMA AOTOBOP IIOKPHB2 ITO-TOAAMATA YACT OT MKOHOMHYECKHA KHBOT HA
AKTHBA, AOPH AKO MPABOTO HA CODCTBCHOCT HE € NPEXBBPACHO;

- B HAYAAOTO H4 AHM3HHTOBHA AOFOBOP CETalIHaTa CTORHOCT HA MHHHMAAHUTE AH3HHTOBH
TTAAIIAHHA CE PABHABA HA CIIPABEAAMBATA CTOMHOCT Ha HACTHA AKTHB,

- HACTHTE AKTHBH MMAT CICIIMPHUEH XAPAaKTEpP, KATO CAMO HAEMATEAST MOXKE Ad TH €KCITAOATHD2
6e3 WABBPIIBAHCTO HA ChILECTBCHA MOAHMHUKALIMH,

B3eMaHMATA H 33ADAKCHHATA [10 AOIOBOPH 33 (DMHAHCOBMAT AH3MHT CC IPH3HABRT ChOTBETHO KATO
AKTHE M MACHB B CYETOBOAHHA OAAAHC HA HAEMATEAS € PAIMEP, KOHTO B HAYAAOTO HA AH3HHTOBHA
AOTOBOD € PABEH HA CIPABEAAMBATA CTOMHOCT HA HA€THA AKTHB WAH, 4KQ € MO-HUCHK - IO CErallHATa
CTOHHOCT Ha MEHHHMAAHHTE AMZKHIOBH TAALLAHMA,

Tpu pHHAHCOB AMBIHIOB AOFOBOP , KOTATO HPCAIPHATHETO € HAEMATEA!

- OTYHTA KATO 3aABAIKCHHC ONPCACACHATA B AOFOBOPA 0DIIA CyMa HA HACMHHTE NAALIAHHAS;

- 3AIMCBA HACTHS aKTHB 110 CIIPABEAAMBZ CTOMHOCT MAW CbC CTOHHOCTTA HA MHHIIMAAHHTE
AM3UHIGBH [TAAIIIAREA, AKO T€ C4 O-HHCKH,

- OT4MTA KATO (PHHAHCOB PA3XOA 3A OBACIIH [IEPHOAH PAIATIKATA MEKAY CIIPABCAAHBATA CTOHHOCT
Ha HAETHS AKTHB M 0DLIATA CyMA HA AOTOBOPEHHTE HAEMHH TTAAILAHIH;

- IIpW3MaBa KaTO TeKyll (PHHAHCOB PasXOA 3a NEPHOAA YACT OT (DHHAHCOBIA PasxoA 3a Obacwid
NMEPHOAK TPOMOPLUMOHAAHO HA OTHOCHTEAHHS AfA HA ABAMHMHUTE MAHUMAAHK AM3HHIOBU
IIAQIIIAHHSA TIO AOTOBOPA 33 [ICPHOAA B OOITIATa CyMa HA AOTOBOPCHHTE HACMHAM TIAAILAHH;
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- HAYMCAHBA aMOpTI/IBQ.LII/IH HA aMOpTI/ISI/IpYCMI/ITC HAeTH AKTHBH - B CBOTBETCTBHE C B'bSHpI/ICTﬂTa
aI\iOpTHBaLII/IOHHa TIOAHMTHEKR 33 HOAOGHH aMOpTHBprﬂMH CODCTBEHH AKTHBH,;
- HaMAASBA 33ADBAWCHHCTO CH € HAIAATEHHTC IIPC3 CpOKa HAa AOrOBOP2 CyMH.

Hpu (iJI'IHaHCOB AUSUHIOB AOIOBOP , B CAY”!RHTC KOTATO HPCAHPHHTPICTO € HAEMOAATCA |

- OTYH'Ta KAaro B3cMaHc OHPCACACHHTC B AOIOBOpaA HaeMHH IIAAOIAHHSA; B Cyaara M CE BEATOUBAT
CHPZBCAAHBEI.TEI (]'IpOAEl}KHaTa) reya Ha OTAAAECHHA AKTHB, PZIBAHK‘JTEI MCHAY obiata cyMa Hd
AOI‘OBOPCHHTC HACMHHW TIAQAIIIAHHA H CHPRBCAAH'BRTH 1eHa Ha OTAAACHHA AKTHUB, KOATO CC
OTPZBHBH. KaTto ('pI—IHaHCOBPI HPHXOAH 3a EfbAf.‘.U_[I/I HCPI/IOAH;

- OTITHCBA OTAAACHUA aKIHB ITO HEropara BasaHCOBA CTOHHOCT;

- OT4YHTA B TCKY'LT.II/IH TIEPHOA (t)I/IHﬁ.HCOBHTﬁ I'IpI'IXOAH 3a ObAETIIH l'ICpI’IOAH nponopunona/\Hn H2a
OTHOCHTEAHHA ARA HA ITOAACKAIITITE HA HOAY‘IZB&HC CyMH 10 AOTCBOPA 3a .l'lﬁpI/IO/.\El B obrara
cyMa Ha AOI‘OBOPCHHTC‘ HAeMHH IAAIITAHUA,

- OTYHTA B HaMaACHHE HaA B3EMAHETO TIO AOTOBOpPA HO:\Y‘ICHHTC pes CpoOkra H4 AOrOBOpPA
ITAAIIAHHA.

KOraTo npeAnpHATHETO € HAEMOAATEA MO CKCTTACATAIIHOREH AMSHHIOB AOTOBOP:
- oTuMTAa TIPEAOCTABEHHTE AKTHBI B CBOA CHCTOBOACH GAAAHC M UM HAYHCAABA AMOPTH3AILA
{korato Te ca AMOPTUSHPYEMH);
- OTpasfBA HAUMCACHHTE B HEIOBA TOA3A HACMHI BHOCKT KATO TIOCTBIIAGHHS OT NPOALKON B
TEKYLIMA MEPHOA;
- HAYMCACHWTE PAIXOAH 32 aMOPTHSALMH CE OTPAsABAT 22 CMCTKA HA [OCTHITAEHHATA OT HACMA 110
CHOTBETHUA EKCITAOATAIIOHEH AH3YHTOB ACTOBOD.
KOraTo NpeATPHATHCTO ¢ HACMATCA IO CKCITAOATAIIMOHREH AM3MHIOB AOTOBOP OTYHTA!
- KATO PASXOAM 32 BHHLIHH YCAYTH HAUHCACHHTE HACMHT BHOCKH;
- upes 3aABRAAHCOBH CMCTKH HACTHTE AKIUBI 10 CTIPABEAAMBATA MM LIEHA.

OGe3neHKH HA AKTHBH

OBeHeHKH HA AKTHBH CE€ M3BBPHIBAT CBLAACHO HM3HCKBANHATA HA CC32 u CC36 peraamMeHTHPALIH
OTYHTAHETO HA OBE3IEHKA HA PABAMYHHTC BHAOBE AKTHBH.

Vispppruesnye 0Ge3TeHKH IPe3s TEKYIIA TIEPHOA €2 NpeACTABEHH B ACITHAHHTEAHATA HHOPMALHA KbM
craTumTe Ha (PHHAHCOBHSA OTICT.

He ca ca oTuercHn ODCITICHKH.

Tleuaaba, 3aryba 3a OTUETHHA TICPHOA: H3pHHPEAHH CTATHH

TMpuasaTiTe 33 OTUCTHHA HEPHOA TIPHXOAM I PA3XOAM CC BKATOYBAT B OTHCTA 34 MIPHXOAHTC H PA3XOAHTE
TIPH OTIPEAEARHE HA meuasBara HAH 3aTybara 32 OTUETHHA TEPHOA, OCBEH AKO CYETOBOACH CraHAapr
M3MCKBA HAK TTO3BOAIBA APYTO.
[euaaBaTa HAH 3aryBATA 34 OTUETHHA TTCPHOA BKATOMBA:

- meuanbara nay 3arybaTa or obuuaiinaTa ACHHOCT,

- meuanbara HAM 3ary0aTa OT M3BBHPCAHNTE CTATHH.
B oTuera 3a IPHXOAHTE M PAIXOAMTC C€C OTIHTA oBmaTa CyMA Ha BCHYKH HIBBHPCAHM CTATHAIL.
ECrecTBOTO M PA3MephT HA BCAKA H3BFBHPEAHA CTATHA CC OTIOBECTABL AOITBAHHTEAHO.
W3BBHPEAHHTE CTATHH TEKYIIIO C& OTUHTAT KATO H3BBHPEAHH MPHXOAH 1 3B BHPCAHU PASXOAI.
KaTO M3BBLHPEAHH CTATHH CE MPEACTABAT:

- BaAaHCOBATA CrOMHOCK HA TPHHYAMTEAHO OTHYIKACHUTC AKTHBH;

- BAAAHCOBATA CTOMHOCT HA OTIHCAHHTE AKTHBH H IACHBH BCACACTBHE HA DPHPOAHH M APYTH

OeACTBHA;

- CymMaTa Ha HOAYICHHTE 3ACTPAXOBATCAHN obesIIeTeH .
TTeuaaBa nau saryba oT obprvaiHaTa ACHHOCT!
KOTraro ecTecrBOTO HA TPHXOAHHTE HAH PASXOAHIITE CTATHH IpH OIPEAEARHETO HA negaadaTa MAH
saryBara OT OBHHAIIHATA ACHHOCT € BANHO 32 oBfCHABAHE HA DE3YATATHTE OT ACHHOCTTA, ECTECTBOTO U
pasMepBT HA TAKHBA CTATHIL CE OTPA3ABA OTACAHO.
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ITprxoau

[IpeATIPHATHETO OTUHTA TEKYILO IPHXOAWTE OT obHHaiHATA ACHHOCT ITO BHAOBE.
TTpHXOABT CC OIIPEACAS TIO CTIPABEAAMBATA CTORHOCT HA MIOAYIEHOTO HAH IIOAACKALIOTO HA TOAYIABAHE
BBLIHATPAMKACHHC IIOA (POPMATA HA NAPHHH CPCACTBA,
T[IpHXOABT CE IPH3HABA, KOraTo:

- ¢ BEPOATHO IIPCATIPHATHETO A4 HM2 HKOHOMUUCCKA H3TOAR, CBBPIAHA CBC CACAKATA;

- cymara Ha IPHXOAA MOKC A2 DBAC HAAGKAHO M3UMCACHE;

- HATIPABEHHMTE PA3XOAM MAH TE3H, KOHTO INe OLAAT HAIPABEHY BEB BPBIKA CBC CACAKATA, MOTAT

HAAESKAHO A2 GBAAT H3MEPEHH;
- IIPMXOAMTC 31 BCAKA CACAKA CC IIPH3HABAT CAHOBPCMCHHO C M3BLPIUCHUTC 32 HCA PAIXOAM
(TIPHHLIATT 1A CHIIOCTABIIMOCT MEKAY [PHXOAHTE M PA3XOAUTE).

[TpeANpUATHETO HE NMPH3HABA MPHXOAH, KOTATO PA3XOAMTE HE MOTAT Al GLAAT HAAEKAHO H3YHCAECHI,
TMpn Te3n 0BCTOATEACTBA BCAKO OAYHUEHO ITAALIAHE CE MPH3HABA 33 TTACHE (33ABAKEHIIE),
TTpu3FHABAHETO HA NPUXOAMTE CE M3FBPLIBA DI CHUASBAHE HA TPHETATA CUCTOBOAHA TOAMTHXA 34
CAEAHHTE BHAOBE IIPHXOAHM:
Tpuxoar O TmpoAaxba HA CTOKH, TPOAYKUES H APYTH AKTHBM - TNPM NPEAABAHC , IPEXFBPAAHC
cOBCTBEHOCTTA H HA 3HAMHTEAHHTE DHCKOBE H M3TOAM, CBBP3AHTT CbC COBCTBEHOCTTA HA TIPOAYKIILATA 11
CTOKHTE Ha KyIIyBauHTC.
IMpu M3BBPLIBAHE HA KPATKOCPOYHH YCAYTH — LPH 3aBBPIUBAHE HA CHOTBCTHATA JCAYTA I MPHEMANE HA
palboTaTa OT KAHEHTA.
TTpu ABATOCPOYHHE yCAYTH Ha Da3aTa HA €TATT HA 328BPLIEH AOTOBOD .
TTpHXOAHTE OT HaeMH ¢ TPU3HABAT Ha BPpeyeBa Dasa 32 CPOKA Ha AOTOBOPR.
[TpnxoaMTe OT AMXBH CE IPW3HABAT TEKYIO MPOMOPLHOHAAHO HA BpCMCBATA Oasa, KOATO OTYHTA
cpeKTHBHHA AOXOA OT AKTHBA;
AMIEH3MOHHUTE BL3HATPAKACHHA C€ IIPH3HABAT CIIOPEA PASIIOPEAGHTE HA CHOTBETHOTO CITOPASYMEHIIC,
AMBHAEHTHTE CE TIPH3HABAT, KOrATO C€ YCT2HOBH HPABOTO 32 TAXHOTO MOAYYABAHE.
M3AHIIBK HA AKTHBH -[IPHXOABT CE IPH3HABA [TPH YCTAHOBABAHE HA H3AHLIBKA.
OTMHCANHN 32AHANKEHHS- TPHXOABT e MPH3HABA TIPH H3THYAHE HA AABHOCTHHSA CPOK MAH MPH HAAMHHC
Ha APYTH OCHOBAHHA 33 OTTIMCBAHE HA 3AABAKEHIATA,
T Aob, HEYCTONKH, AMXBH M APYTH-TIPHXOABT CE NPH3HABA CACA YCTAHOBSBAHE HA MPABOTO 33 TIXHOTO
MOAYHABAHE CHTAACHO AGTOBOP MAH Upe3 chAchEH HCK.
LIeHOBI DA3SAMKH TO AMICH W HAYeTH -TIPH3HABAT C€ 33 MPHXOA NPH TAALIAHE HA AHMICHTE HAM
HA4ETHTE.
[peATPHATHETO € MPUCAO CUETOBOAHA MOANTHKA A3 OTHHTA KATO WSBBHDCAHH NPHXOAH CaMO Taiifsd
TIPHXOAH KOMTO €A ACHO OTTPAHIYHME OT 06ruaiiHaTa ACHHOCT M IIOPAAH TABA HE CACABA Ad CC IIOBTAPAT
9ecTo.

Pazxoan
TTpeANPHATHETO OTYHTA TEKYIIO PA3XOANTE 34 ACIHOCTTA TI0 HKOHOMHYECKII €ACMEHTH I CAEA TOBA
CBILUTE €& OTHACAT MO (DPYHKIHOHAAHO IIPEAHAHAUEHHUE C LEA hopuupare paiMepa HA PasXOAHTE 11O
HalpaBAEHUA 1 AciiHoCTiL T [PH3HABAHETO Ha PA3XOAHMTE 32 PA3X0A 34 TEKYILMA TIEPUOA CE HIBBPIITEA IIPH
HAYHCAABANE HA ChOTBETCTBAILIUTE HM IIPHXOAH.
KoM pasxoamTe 3a ACHHOCTTA €€ OTHACAT H (bHUHAHCOBH PA3XOAM KOHTO IPEATIPHATHETO OTIHTA M €A
cBpp3aHy ¢ obuyaiinaTa ACHHOCT.,
[TpeANpHATHETO € [PHEAQ CUCTOBOAHA MOAHTHKZ AR OTHHTA KATO H3BHHPCAHH PA3XOAM CAMO TAKHBA
PAIXOAM KOHTO €a ACHO OTIPAHHYEHH OT obuuaiiHaTa AEfTHOCT 1T TIOPAAT KOETO He €& OWaKBa Aa Ce
[TOBTAPAT YECTO.
PasxoAnTe ce OTUNTAT HA MPHHITHITA HA TEKYIIO HAYHCAABAHC. OuenfBaT €& O CHPABCAAHBATA CTOHHOCT
HA IIAATCHOTO HAH IPEACTOAIIO 34 TIAAINAHE,

CeBp3anu AUIlA

Ipeanpuariero crasea pasropeabute Ha CC24 rpu ONPEACAATie It OIIOBCCTABAHE HA CBDLPIAHHTE AMLA.
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JUHTEPHEUTBHBA AOAKYIHI O BFLATAPHA” AA
TOAWMITTEH ®HUHAHCOB OTUET K'bM 31.12.2012

CAﬁAKa MEKAY CBBP3AHA AHNIIA € HpeXB'hpAHHC Ha p&C}’pCH, YCAYIH HAH 3aABAKECHHA MEKAY CBBbpP3aHN
AWILA 6e3 Te A4 CE OTAMYABAT OT TC3U MEKAY HECBBP3aHA AHLIA .
HPCAHPHHTHCTO OITOBECTHBA CACAHHTC CB'bpSﬂHPI AHIZA,

o Kowmcraurpaa Hukoaaoc AGCKAAAHAOHAKH — AKITHOHED B APYKECTBOTO M HACH HA CA

o Mapus Hukosaoc AACKAAAHTOHAKM — AKITHOHCP B APYHKECTBOTO

» TTapdperorn KoncraHTHHOC AacKaAaHAOHAKH — YACH Ha CA

o Muaen Beauen Pyces — uaen Ha CA

o Codus Xorea Baaxan AA — upes akunoHepa Koucrapruna Hekoasoc AACKasaHAOHAKH

o [Oporusn Xorea Enropupalisuc EAA — upes Moannc AackaraHTOHAKAC

Cw0uTIA, HACTBLIIHAN CACA AATATA HA TOAUIIHHA ¢uHAHCOB OTIET
CLEMTHA CACA AATATA HA DAAAHCA €A OHE3W CHOMTHA, KAKTO BAATONPHATHH, TaKa I HEOAArOIpPHATHH,
KOWTO BBH3HIKBAT MEKAY AATATA HA DANAHCA W AATATA, H2 KORTO IOAMIIHMAT (hHHAHCOB OTYUCT € DAODPEH
33 TyOAMEKYBaHE.
Kopurupaii ca Tesu CbOMTHS , KONTO AOKa3BaT VCAOBHMA, CBILIECTBYBAAHM HA AATATA HA TOAHIIRHA
(pHHAHCOB OTIET.
Hexopurapanin cbOrTHA = €2 CHOHTHA, KOMTO Ca MOKA3ATCAHH 32 YCAOBHA, HACTBIIMAN CACA AATATA Ha
TOAMIIHHA (PHHAHCOB OTYCT.
I IpeAIpHATHETO KOPUIMPA CYMATE, HPH3HATI BLE (pHHAHCOBHTE OTYETH, 32 A4 OTPA3H KOPHUIHPALLIITE
CHBUTILA CAEA AATATA HA DAARHCA ¥ OCHBPEMEHABA OIOBECTABANMATA.
TIpeANpHUATHETO HE KOPHrupa CyMHTE, TMpPUSHATH  BLB dbuHAHCOBH OTHMETH, 33 Aa OTPA3U
HEKOPHTHPAIIHTE ChONTI CACA AdTATA HA Basarca. KoraTo HekopHIApALIHTE CHOMTHA CAEA AATATA HA
GaAaHCA €4 TOAKOBA CBILECTBEHH, |€ HEOTIOBECYABAHLTO 61 MOBAHMSAC Ha CIIOCODHOCTTA HA
noTpeBHTEANTE HA (PHHAHCOBHMTC OTHETH AQ BICAAT CTOMAMCKI PCILCHHUA, TPCATIPHATHCTO OIOBCCTABR
CACAHATA MH(DOPMALIHA 32 BCAKA CHIICCTBCHA KATErOpHA Ha HCKOPHTHPALIOTO CHOMTIC CACA AATATA Hi
GanaHca:
-€CTECTBOTO Ha ChOMTHETO;
-ottenKaTa Ha (DUHAHCOBHA My e(DEKT MAM H3ABACHHC, Y€ TaRaBa OUEHKA He MOKe A2 rpac HamTpaBeHA.
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JAHTEPHEINBHBA AOASKHHL B® BbATAPKI” AA
TOAMIITEH ®HMHAHCOB OTYET KbM 31.12.2012

AoIrbaHHTEAHA HH(OPMAUA KBM CTATHHTE HA (Junancopusd OTIET

AbArocpouHH (PHHAHCOBU AKTHBH

Herexyam (puHaHCOBH AKTHEY

Basauc

Herexywmu pHHAHCOBH AKTABH 31.12.2012r. | 3112201 r.
ITpeAOCTABCIIH 3ACMH 114 CEBP3IAIM AMNA 639 602
OB6wmo 639 602
TIpeaocTaBeHH 3aeMM, H2 CBBP3aHM ABNA
Taapupna | Anxsu
31.12.2012 | 31.12.2012 | OGeaneuenna /
Kpeanromoaysarea BaayTa A% ITaaex r. T. Tapasuuu
[Opomse Xarea 3M
Envprpaitsiic BAA EUR EURIBOR+6% 2016 568 71 HAMA
[IpeAoCTaBEHH 3a€Mi, HA CEBP3AH AHIA
31.12.2012 1. 31,12.2011 r.
TIpeAnpHATHE KPEANTOMOAYHATEA
20 1roauna | maplroamsa | aolrosmma | Haa 1 roauma
HOponusn Xorca Errbpnpaiiame CAA 639
0o 639 -

OrcpoYeHH AGHBIIT

31.12.2011 ABHIKEHHE HA OTCPOUCHHTE AZHBIM 2012 11.12.2012
ch - p AMEK yBEAH‘IClIHC HAaMAaACHHC
MeHHA Pa3 a
Aanbuna | BpemenHa Aawpuna | Bpemenna Aannuna | Bpemenna Aanruna | Bpemenna
CCHOBA pazAm{a OCHOBA paSAHKa QCHOB& PaSAHKa QOCHOBA PaBAHKﬂ.
AKTHBM II0 OTCPOYEHH AAHBLH
Obeauenka 100 10 100 10
O0mo akTUBM: 100 10 - - - - 100 10
OrcpoueHn
AAHBIH (HETO) 100 10 - - - - 100 i0
Texymu (xpaTkoTpaling ) aKTHBH
Baemanua
31.12.2012 1, 31.12.2011 r.
Bua 06 Aol Haa 1 06w Aol Haal
pasMep roAMHA r'OAMHA pasMep TOAMEA TOAMHA
BzemaHWA 0T CRBP3aHT AHLIA
/nero/ 1193 1193 - 1 855 1855 -
Bsemannd mo npoamkOH - Gpyro 1193 1193 - 1 855 1 855 -
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JAHTEPHELIBHBA ACAKVHL b@ BBATAPIIL” AA

TOAMILIEH ®MHAHCOB OTUET KBM 31.12.2012

Apyru B3emaHun 52 52 - 52 52 -
Apyr# KpaTKOCPOHHH B3eMAHHUA 52 52 - 52 52 -
OG0 1245 1245 - 1907 1907 -
[TapuuHH CPeACTBA
Bria 31.12.2012 r. 31.12.201 r.
[TapusHHM CPEACTEA B PAIMAAIIATEAHH CMETKY B T.H. 4 5
B acsa 2
Bbs BaAyTA 4 3
Obmo 4 5
CofcTBEH KAaMmuTaA
3armucaH KamMTaA
31.12.2012r. 31.12.2011 r.
Bua aknyu — —
Gpoii akiuu CroitsocT Homuuaa | Bpol aknuu CroiiHocT Homuuaa
Obuxnosenu
EMuTUPaHH 50000 50 000 1 50 000 50 000 1
Ootwo: 50 000 - 50 000 -
31.12.2012 r. 31.12.2012 r.
Axnuonep LA o/
Bpoii axiuu | Croitsocr | [Taarenn | Aaa Bpoii axupn | Croitnocr | Tlaatenn Asa
Koncramiia
Hirkoaaoc
AacKaaaHAAHAKH 35000 35 000 35000 70% 35000 35000 35000 70%
Mapris Hrkoaaoc
AackaraHAaHaKK 15 000 15000 15000 | 30% 15 000 15 000 15000 30%
O6mo; 50 000 50 000 50 000 | 100% 50 000 50 000 50 000 | 100%
Pesepsu
3;;2111“ Apyri pesepsH O6uro pesepbu
Pesepem kM 31.12.2011 1, 5 79 84
TTpeu3unCACHH PE3EPBH KbM 31.12.2011 r. 5 79 84
Pesepnu xpm 31.12.2012 1. 5 79 84
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JMHTEPHEINBHBA AOAYKWHI 'bd BBATAPIA” AA
TOAWLIEH ®MHAHCOB OTHUET K'bM 31.12.2012

Hatpymnana rieqaa6a, 3aryfa oT MHHAAM TOAMHH, TEKYIIA neuaaba (3aryGa)

D UHAHCOB PE3YATAT

MHHAHCOB PEIYATET CrofgocT
Hepasnpeaeaeda nevasta xem 31.12,.2011 r. 4 650
Ipeusuncaena nevasba KeM 31.12.2011 r. 4 650
YeeauueHua oOT: 27
[Teuanba 3a roammara 2012 1, 27
TleuaaBa xem 31.12.2012 1. 4677
Henoxpura saryGa xpm 31,12.2011 1. (4 606)
TpeusuncacHa sary6a xem 31.12.2011r. (4 606)
3ary0Ga koM 31.12.2012 1, (4 600)
DUHAHCOB PE3YATAT KbM 31.12.2011 r. 44
DHHAHCOB PE3YATAT KBM 31.12.2012 r. 71
3aabAKeHHA
31122012 r, 31.12.2011 r.
Bua,
Q0o Aol Haa 1l Qo1 Aol Haal
pasmep TOAUHA TOAMHA pasMep TOAHHA TOAHHA
BRA'lu\?I\'C[lHS{ KWLM AGCTABY ML 59 59 59 59
3aabAYKEHHA KBM CEBPIAHY AHIIA 1 446 1 446 - 1 437 1437 -
TMoayueHH 3aeMI 1203 1203 - 1203 1203 -
AMXBCHH 33ADAXKCHHA TI0O 33CMH 122 122 - 115 115 -
FaAbAMKEHTIS [TO ADCTABKH 21 21 - 19 19 -
3AABAKCHHA ITO TIOAYUCHH ABAHCII 100 100 - 100 100 -
Apyri 3aabaKeHUA 188 188 - 188 188 -
AAHDBYIIH 330 AMKETIHA 3 3 - 3 3 -
344 AKEHNA TI0 TIPOAKDa HA
(hIHAHCOBH AKTHBH 185 185 - 185 185 -
O6uio 1693 1693 - 1684 1684 -
AabuHHa 3305 AOKEHHA
31.12.2012 r. 31.12.2011 r.
Boa 061 Aol Haa 1 06m Aol Haal
pasmMep TOAHHA TrOAMHA | pasMep | YoAuHa TOAMHA
Apyri AZHDBIH 3 3 - 3 3 -
O6wo 3 3 - 3 3 -
TToAyuyeHN THPrOBCKY KPEAHTH OT CEBP3aHM AHLA
Taapanna | AuXBH
31.12.2012 131.12.2012
KpeauTop Baayra A % Tlaaesc r. r. OGeaneuenns / Tapauupm
ITAPOEHOITH
AACKAAAHTOHARHM | EUR 3M EURIBOR 1203 122 1AMa
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JAHTEPHENTBHBA AOAKWHL BO BBATAPHA” AA
TOAMUITEH ®WHAHCOB OTYET K'bM 31.12.2012

OTuer 32 OPHXOAH K pa3xosn

Pasxoan

Pa3zxoan 3a BLHEILIHIM YCAYTH

Bpa pasxoA 31.12.2012 1. 31122011 r.
KOoHCYATAHCKH H APYTH AOTOBOPH 1 11
Haemu 3
O6mo 1 14
Apyru pasxoAH
Bua pasxoa 31.12.2012 1. 31.12.2011 1.
Pasxoan 32 AAHBLIH BbPXY PAXOAHTE 3
O6mo - 3
DUHAHCOBH PA3XOAK
Bua pasxoa 31.12.2012 r. 31.12.2011 r.
PasxoAM 32 AHXBH M APYTH HHAHCOBH PA3XOAH 7 16
DA3XOAH 33 AXBH HA CEBP3AHN ANIG 7 16
ApYrH (PHHAHCOBH Pa3xosH 1
O6mo 7 17
ITpuxoan
OUHAHCOBH IIPHXOAH
Bua npuxoa 31.12.2012 1. 31,12.2011 r.
ApYTH AEXBH H (PHHAHCOBH NPUX0AN B T.1. 37 34
ANXBY IT0 ADATOCPOYHH 32EMI 37 34
O6wmo 37 34

APYI'H OIIOBECTABABHA
CB'bpSﬂHH AUITA M CACAKH CBC CBBP3aHH AHIA

HPCAHPHHTHCTO OIIOBECTABA CACAHHTC CB”prﬂHI/I AHMIIA;

e  Komeramuma Hukoaaot AACKAAZHAOHAKA — AKITHOHED B APYHKECTBOTO H IACH na CA

¢ Mapua Huxoaaoc AackaraHTOHAKK — AKLHOHED B APYMCCTEOTO

¢ Tapdrenonu KoHcTarTuHOC AackaramaoHaks — qacH Ha CA

o Muacu Beases Pyces — uacH Ha CA,

o Codpuna Xotea Baaxan AA — upes akiorepa KoHCTAHTHHA HuxkoAaoc AackaAaHAOHAKH

o HOpommpr Xotea Entopupasisinc EAA — upes HMoaric AackaAraHTOHAKHC
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JUHTEPHEII'BHBA AOAKHUHT B BBATAPIA” AA
TOAMIITEH ®HMHAHCOB OTUYET KBM 31.12.2012

CAEAKH MEXAY CBhP3AHH ALILA:

HOKyHKH OT CBEBP3aHH AHIIA

CrLP3aH0 AMLE - AOCTABYHK Bua caeaka 2012 r. 2011 r.
CO®HA XOTEA BAAKAH AA | macmu 2 3
Q0o 2 3
BseManmd 0T CBBP3aNU AHIIA
CrBLp3aH0 AHIIE - KAMEHT 31,12.2012 r. Tapanmuu | 31122011 r. | Tapanunn
CODMA XOTEA BAAKAH AA 1193 1193
1193 1193
3aabAKeHHA KbM CBBP3aHM AHIA
CBBP34H0 AWLE - AOCTABUHK 31,12.2012 r. Tapasupn 31122011 r. | Tapannuu
CODHA XOTEA BAAKAH AA 121 119
121 119
3aeMmu [IOAYEHH OT CBBPIAHM AWIIA
Kpeaurop Baayra |A.% TTaaex Ofieancuenns / Tapannmu
3M
[Mapdperons AACKaAAHTOHAKH EUR EURIBOR HAMA
Caaaa 0 3a€MH ITOAYUEHH OT CBBP3aHM AHIIA
Bauka / Kpeantop 3aabroKeHUA | 3AABAKEHHH
A0 1 roanaa | naalroauna
Tapdrerony AaCKaAAHTOHAKH 1325
0O6mo 1325 -

HauncaexHu pa3sxoAH OT AVUXBH IIO 34CMK ﬂpeAOCTaBCHI/I Ha CBBP3aHH AHIIA

Jaapamenne Hauncaenn IMaaresu 3asbaKeHHEe
Banka / Kpeantop
31.12.2011 r. npes 2012 r. | npes 2012 1. 31.12.2012 r.

TMapdperony AackaraHTOHAKY 115 7 122

O6mo 115 7 - 122
3aeMH NPEAOCTABECHU HA CBBP3IAHM AHLA

Kpeaurornoayuarea Baayra [A. % IMaasex | OBesneuenns / I'apannun

FOPONWBH XOTEA
EHTBPITPAM3UC EAA FUR |3M EURIBOR+6% 2016 | msma
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JAHTEPHENBHBA AOAKUHI O BBATAPUA” AA

TOAWIIEH ®PHHAHCOB OTYET KbM 31,12,2012

CaAAa 110 3acMH IIPCAOCTEI.BCHH HAa CB"bpSaHPl AHITA

Baemanna Baemanma
Kpeaurortoayyarea A0 1roapna | Hap 1 roanna
IOPOIABH XOTEA EHTBLPITPAMSHIC EAA 639
OGuwo - 639
HauucseBH IPHXOAH 0T AUXEM [0 32EMU [IPEAOCTABEHH HA CEEP3aHU AUIIA
BaemaHe
KpeAHTOOAYIATEA Baemane xpM | Hauncaenu | Tloayuenu KBM
31.12.2011 r. npes 2012 1. | npes 2012 1. 31.12.2012 1,
IOPOIINBH XOTEA EHTBPITPAMBHC
EAA 34 37 71
000 34 37 - !
@OUIAHCOBH MOKAZATEAH
2012 r. 2011 r, Pazanka
N Howasarean CroitHocT Croiinoct Crottnocr %
1 | ABATOTpaitHH aKTHBH Jobmo/ 649 612 37 6%
2 | Kparkorpafiny aKrisy B 1.4 1249 1250 {1 0%
3 | Kpatkocpoynn s3cMaHHA 1245 1 245 - 0%
4 | Tlapnaun cpcACTBa 4 5 (1) -20%
5 Obra cyMi HA AKTHBMTE 1 898 1 862 36 2%
6 | CobcrseH kannTaA 205 178 27 15%
7 (DHHEAHCOB PESYATAT 27 - 27 -
8 | KpaTkocpo4HH ITacHBH 1693 1684 9 1%
9 Q611a cynia Ha IIACHBHTE 1693 1 684 9 1%
10 | [prxoan obmo 37 34 3 9%
11 | Pasxoam obruo 10 34 24 -TY%
2012 r. 2011 r. Pazanka
Ne Koecprmuents CroiiHocT Crolinocr CrofiHocT %
Penral0uAHOCT!
1 Ha cobcTBeHUA KAIIHTAA 0,13 - 0,13 -
2 | Ha axtnsuTe 0,01 - 0,01 -
3 | Ha macpeure 0,02 - 0,02 -
Edexrupnoct:
4 | Ha pasxoante 3,70 1,00 2,70 270%
5 | Ha npuxoanTe 0,27 1,00 {0,73) -73%
AHNKBHAHOCT!
6 | Obrua AMKBHAHOCT 0,74 0,74 {0,00) -1%
7 | Bup3a AHKBHAHOCT 0,74 0,74 {0,00) -1%
8 | HesaDaBHa AMKBHAITIOCT 0,00 0,00 0,00) -20%
9 | ABCOANOTHA AHKBIAHOCT 0,00 0,00 (0,00) -20%
duaancoBa ABTOHOMHOCT!
10 | OpHAHCOBA ABTOHOMHOCT 0,12 0,11 0,02 15%
11 | 3asapKEANOCT 8,26 9,46 (1,20) -13%
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TOANIIIEH AOKAAA 3A AEMHOCTTA
3A 2012 r.

Ha

«UHTEPHENTBHBA AOAKUHT 'b® BBATAPUIA” AA

[IPHUET C TIPOTOKOJ OT 15.07.2016 r. HA CbBETA HA IUPEKTOPUTE

HACTOAIUAT AOKIIAJL 3A JJEMHOCTTA E U3I'OTBEH B ChOTBETCTBHE C
PA3IOPEJIBUTE HA WJL 33 OT 3AKOHA 3A CUETOBOJICTBOTO U M3UCKBAHUATA
HA TBbPI'OBCKUS 3AKOH

Codus 2016 r.



06wa urdhopMarus

DupMeHO HAUMEHOBAHUE! HUHTEPHEIIBHBJ JTOKUHT b BBIATAPHA Al]
[Ipedntem Ha Oelinocm : yRpasLeHUeRa Xomenu u KOHCYAMAaHCKa OeUHoCm
Hupexmopu: Koncmanmuna Hacxananooraku

Pezucmpupan ouc. ni. Ceema Heoens, x-n ILlepamon

Knonose — HAMA pe2icmpupani KIoHose

IpasHu KOHCYAMAHMU.! Adsoxamcko Opysicecmso “[unesa u Pyceg”
Obcnyoiceanja bamnxa: FOpobanx u E Hoicu Bonzapus

OQoumop. 3AXAPHHOBA H HAPTHROPH 0O/

OTropopHOCT HA PEKOBOACTBOTO .

PLKOBOJCTBOTO MOTBHYKZABA, UYe € TMPHMiArano ocnejloBareIno aleKBaTHA CYeTOBOJHA
TIONHTHKA.

PHKOBOJICTBOTO CBHIIIO TaKA MOTRHPK/ABA, HE CE € MPUBPHANO xbM neficteangrre HCOOMCIT
KaTo (PMHAHCOBWTE OTUETH Ca M3TOTBEHH Ha NPHHIMIIA Ha AeHCTBAINOTO NPEANpHATHE.
PHLKOBOJICTBOTO € OTFOBOPHO 3a KOPEKTHOTO BONCHC HA CYETOROMHMTE PEIHCTIPH, 32
[eiechoBPasHOTO YIPABIECHAE HA aKTHBUTE H 32 [penpHeMaHeTo Ha HeoOXOMUMHTC MEPKH 32
W3BATBAHETO M OTKPHBAHETO HA EBCHTYaTHN 3noynoTpebH 1 APYrH HEPeHOCTH

HUudopmanusa, 0OTHOCHO VUACTHETO HA YIIEHOBETE na CH kaTo HEOTrPAHITUEHO OTrOBOpPHU
CRAPY/KHHIM, YIJACTHE B VHPABJEHHETO H NpuUTEKABAHETO HA 25 u nmopeye Ha CTO 0T
KAITUTAJIA HAJIPYTH APYKECTRA

1. Jipyxecrsa B KOHTO € HEOrpaHHENno OTTOBOPEH CHAPYKHHUK NN NPUTEKABANOBEE
oT 25 Ha ¢TO OT KAnuTana
Kouctantvua Hukonaoc JackanaH 0HaKH
- Beltenco Limited, Registration No: 181381, Nicosia, Cyprus
- Kokary Limited, Registration No HE 261258, Cyprus

2. Vuacrasi B YNpaBlIeHHETO Ha APYTH ApYKecTEa HH KOOTIepalii KaTo NpoKypHCT,
ynpaBuTe] MK 4ICH HA CHBETH
Koncrantnia Hukomaoc JlackananI0HaKH
- “TJ Company” S.A., Greece, Registration No70127/01AT/B/10/251

Yupensipaue , ViipapjieHue i CTDYKTYPA HA APY/KECTBOTO

TIpy’KeCTBOTO € Ch3/[IEHO C PeLICHHE Ne 1 or 29.04.2002 ma CI'C

CofcTBEHOCT U CTPYKTYpa Ha YIPaBJIeHHC

Kom 31.12.2012 r. akioRepHUAT KamuTal e 50 000 ntesa, pasnpenenen B 50 000 Op. aKIMH ¢
HOMMHATHA CTOMHOCT | JeB BCAKA €AHA.

Pasmpe/eNeHnHcTO HA AKIMOHEPHHAT KaruTail KbM 31.12.2012 roj. € KakTo ClIeJBa;

e Axyuonepu Epoii Omuocumenen ]
1o ped Aryun oan e %
1 06O GH3HYECKH THIIA 50000 100%

OBIHO Kanuran 100 %




AKITUOHEPH

No Ue / HavMEHOBAHKE [paskmaHcTBO/ Pasmep Ha %B
HOepxara yuacTHe CTOHHOCT |cobeTBEHO
B JICBa cTTa
1 | Koncrantina Hukonaoc JlackamaHTOHAKH P.I'BPIAA 35 000 70
2 | Mapus Huxonaoc JlackanaHTOHAKH P.I'BPIIMA 15 000 30

“YHTEPHELIBHDA JIOMKIHT bd BBITAPHA™
JIAPEKTOPHTE, CHCTOALL Ce OT 3 uneHa. CobReTLT HA AHPEKTOPUTE IPHEMA TIPABUTIA
O6moro cpOpaHve Ha aKIHOHEPUTE C PEIICHHC OlPEAcH
NpesICE]aTen M3MEXAY HICHOBETE Ha
AKIMOHEPHTE H30Hpa MeXy WICHOBCTC Ha

CeBera Ha JlMpexTopwTE.

(W31rbTHATENEH IMPEKTOp), Ha KOHTO Bh3Nara ympasieHiueTo Ha JAPYKECTBOTO.

CrLp3alH JHIa

HpennpuﬂmeTo OIIOBECTABA CIEOHHTE CRbP3aHi NHILA:

AJl ce ympammasa orf CpBET Ha
3a pabora.

s Ilpencemaren ¥ 3aMECTHHK-
O6woTo cvbpanue Ha
Cppera Ha JMpEKTOPHTE €/IMH H3NDLIHUTENCH WICH

e KoncranTuna Huxonaoc JlackananaoHaky — akLIHOHEP B APYIKECTBOTO 1 HIICH Ha

Ch

Mapus Huxonaoc JlackanaHTOHAKK — aKIHOHEP B JAPYKECTBOTO

IMapdenonn KoHcTaHTHHOC JlackanaHaoHAKY — YNeH Ha CA

JlackanaH0HaKH

Muen benuen Pyces — wien Ha CJ1
Codus Xoren bankan Al — upes akunonepa Koncrantnra Hukonaoc

e Oponunn Xoten EHTppupalsuc EAJ] — upe3 Hoanuc JlackajlanTOHaKHC

CACJ\KH MEWAY CB'bpSﬂHH ANAl

I-IOKYIIKPI OT CRBpP3aHH AHIIA

Crbp3aH0o AHLE - AOCTABUHK Bna cacAka 2012 1. 2011 r.
CODPVS XOTEA BAAKAH AA | Hacmu 2 3
Obuo 2 3 \
BaemaHna 0T CEBP3aHM AHIA
CrhpaaH0 AUlle - KAMEHT 31.12.2012 r. Tapasuun 31.12.2011 r. TapaHLHK
COOHA XOTEA BAAKAH AA 1193 1193
1193 1193
JaabAKEHHA KBM CBBLP3aHH AMIIA
CyBp3aH0 AUNE - AOCTABYMK 31.12.2012 1. Tapampin 31.12.2011 1. Tapapunp
COOMA XOTEA BAAKAH AA 121 119
121 119




3aeMu IMOAYHIEHH OT CRBPIAHH AMIITA

Kpeaurop

Baayta 1A%

TTapesx

O6esmeuenna / Tapannuu

Mapdenomn AackasiHTOHAKM

M
EURIBOR

EUR

HAMA

Casaa IO 3aeMM IIOAYYEHH OT CBBP3aHA AHIA

Basxa / Kpeaur ZaabAKeHHA | 3asbasKedns
ad PEAUTOP A0 1 roanna uaa 1 roansa
[Napderorn AaCKaAaHTOHAKH 1325
O6mo 1325 -
HauicAeHHA PA3XOAH OT AMXBH 10 3ACMH [IPEAOCTABCHM HA CEHP3aHM AULAa
3aAbAKEHHE HauucaeHn IlaaTenn 3aabAeHHE
Bauka / Kpeaurop
31122011 r, npes 2012 1. | mpes 2012r, | 311220121,
TTapderrony AackaaarrroHaKK 115 122
OGuwo 115 7 - 122
3acMu IPEAOCTABCHM HA CRBP3AHM AMIA
KpeauTorioayuarea Baayra | A% TTasex Obeaneyvenus / Fapanunn
HOPOHMBH XOTEA
@T’IJPI'IPAI;IBI/IC EAA EUR 3M EURIBOR+6% 2016 | mama

Caaaa o 3aeMHi HPEAOCTI—IBEHI/I Ha CBBEP3AHH AHLIA

Ko AuTOMIOAYIATEA Baemanusa Bsemanua

peas the Ao 1 roauna | maa lroamHa

KOPONBH XOTEA EHTBLPIIPAM3NUC EAA 639
Oburo - 639

Haupcaenn HPHXOAH OT AMXBUY IIO 3a¢

MH HPCAOCTEIBCHH H4 CB’]:PB‘&HH AHILTA

BiemaHe KbM Hauncaenn | Ioayuenn | B3aemane KuM
KpeAHTOLOAYIATEA
31.12.2011r. npea 2012 1. | mpe3 2012 1. 31.12.2012 r.
OPOMMHWBH XOTEA EHTDBPIIPAMBVIC EAA 34 37 71
O6uie 34 37 "

OcHOBHHU Pe3yJTaTH 34 YOAHHATA

CuertosonHara euanta Ha “MHTepHEIIBHEII TNomxusr b Beirapus

JIB.
OuHaHCOB 0TUET H AHAJH3

» AJl 3a 2012 roanHa € 27 x.

HOKazaTen 31.12. 2012 31.12.2011 ]
TIpux oAy oT Jeinocrra 37 x.uB. 34 x.1B,
Tleuanba/zaryba oT ACHHOCTTA 27 x.1B. -

Herna neganba/saryba 27 X.7B. -

CyMa Ha akTHBHUTE 1 898 x.1B. 1 862 X.1B.
AKIHOHEPEH KAMATAT 50 x.518 50 x.1B

Bpoil akuuy 50 000 50 000




(DHUHAHCOBH NOKAZATEIIH

212 r. 2011 r. Paszaura
Ne TloxazareAn — —
Crofinocr Croiinoct Croiinocr Y
1 ABATOTPAMHN AKTHBH Jobuto/ 649 612 37 6%
2 | Kparkorpaiiair ak By B T.Y. 1249 1250 0] 0%
3 KpaTKOCpOYHH BICMAHMA 1245 1245 - 0%
4 | [lapnyen cpeacTBa 4 5 )] -20%
5 | OBima cyma 11a aKTHBHTC 1898 1862 36 2%
6 CobcTReH kaouTan 205 178 27 15%
7 Ouuancos peayarar 27 - 27 -
8 Kparkocpousy MacHsm 1693 1684 9 1%
9 Ob1ma cyMa Ha MacHBHTe 1693 1684 9 1%
10 | Mpuxosn obmo 37 34 3 9%
11 Pazxoan obmio 10 34 (24) -M%
2012 r. 2011 r. Pazauka
e Koedprmwerm CrojiocTt CroitHocr Croiinocr %
PeurabpasoCT:
1 Ha cobcrBeHms Karmira 0,13 - 0,13 -
2 Ha akTesmre 0,01 - 0,01 -
3 Ha macusite 0,02 - 0,02 -
EderxrupHOCT:
4 | Ha pasxoante 3,70 1,00 2,70 270%
5 | Hanprxoanre 0,27 1,00 (0,73) -13%
ANKBHAHOCT:
6 | ()61La AMKBITAHOCT 0,74 0,74 {0,00) -1%
7 Bop3a AHKBHAHOCT 0,74 0,74 (0,00 1%
8§ | HesabasHa AHKBHAHOCT 0,00 0,00 (0,00) -20%
9 | AGCOAIOTHA AHKBHAHOCT 0,00 0,00 {0,00) -20%
PuHAHCOBA ABTOHOMHOCT:
10 | duaancopa ABTOHOMHOCT 0,12 0,11 0,02 15%
11 | 3aAABEHAAOCT 8,26 9,46 (1,20 -13%

Hay4no u3cjieioBaTeACKa H PA3BOIHA jieiinocT

Ilpes 2012 ropuna UHTEPHEIIBHBII JIOJUKUHT b® BBJITAPUA AJl He e paseuBana
Hay4HO H3CIE0BATEIICKA K pa3BoiiHa JeHHOoCT.

Puckosl dakTopu

Ionumuvecku pucK

TTOMUTHYECKHAT PHCK OTpa3fBa BIHAHMETO HAa ONHTHYECKMTE NPOLCCH B CIpaBara BBPXY
CTOMAHCKHS M WHBECTMLMOHHHS TPOLEC W TIO-KOHKDETHO BBPXY BBH3IBpallacMocTTa Ha
pnBecTHAnTe, CTEMEHTA Ha I[ONUTHMECKHS pPUCK ce Ompesens ¢ BCPOATHOCTTA OT
HeGNArONPUATHY TPOMEHH B HKOHOMHYECKATa TIOTHTHKA WK 3aKOHOAATEIHH IPOMEHH, BIHIEILH
HeONATOIIPHATHO HA CTOMAHCKHA M HHBECTULIMOHRMA KITUMAT B CTpaliata.

TlocTuruaTaTa MOJMTHYECKA CTAOMITHOCT M BBHBEXKIAHETO Ha BallyTCH fopa B crpanara
SHAYYTETHO HAMATHXA BIHUSHHETO HAa [TONMUTHYECKHA PUCK M CIIe]l TIPOBEJACHNTE HETIOMYIHIPHI
MEPKH CBBD3aHHM C TPOBEKAAHETO HAa CTPYKTypHATA pepopma ce HabnrogaBa MPOMAHA B
na3apHara OPUEHTallMsA Ha CTpaHaTa HH.




B1B Bpb3Ka C 4ICHCTBOTO Ha P brarapus B Epporteiickus CbI03 HAUMOHATHOTO 3aKOHONATEIICTEO
ce CHHXPOHM3Mpa C eBPOIECHCKUTE CTAHAAPTH. .

Topa OKa3Ba MONOKUTETHO BIMAHME M BBPXY ACHHOCTTA Ha “MHTEPHENIBLHBIT JTIOKUHT
b® BBJITAPHA” AL

MaxpouKoOHOMUHECKI PUCK

V BelIHUARAHETO Ha BHOCA 32 Ghirapis HaManisa FOJMIIHIA pacTeX B WKOHOMHKATa HU H 32€JIHO
¢ yBemMYasaliaTa ce HH(}Ians, IopojeHa NIABHO OT OKAUBAIINTE C& MEXIYHapOIHH ICHK Ha
merpola BOAAT JIO YBEIHYaBaHE Ha neduunra U 3a0apsye Ha pacrexa Ha BEBII. OcHoBHHAT
RLTPEIIeH PHCK OCTaBa aKo Ce AOMYyCHC nmubepanusaliisg Ha (HUCKAIHATA TIOIHTHKA, KOETO §)5
ZIOBEJIO JIO HAapyulaBaHe Ha MPUHIAIIATE Ha BANTyTHH Gopa ¥ Cepro3HO YBEJIMICHAE Ha nedunBTa
T10 BHTPEIIHA CMETKA.

Banymen puck

BalyTHHAT PUCK € CBBP3aH ¢ Bh3MOKHOCTTa IIPUXOUTE OT NEitHOCTTa Ha JIPYXKECTBOTO jia Obar
[OBJMNHM OT LPOMEHUTE Ha BAIYTHHS Kypc Ha JI€Ba KbM JApyIN panyrd. B crpaHa KaTo
Boaraped, HecTalWiHOCTTa Ha /eBa MOXC 12 MpEAM3EHKa UKOHOMMUECKA HECTADMITHOCT.
DUKCHpAHETO HA JIEBA KbM €AHHHATA eBpomeficka BalyTa JIOBelle [0 OfpaHHyaBaHe Ha
KkoneGaHHATa B KYpca Ha JIeBa KbM HATIOKEHNTE KATO OCHOBHM Hy)/IA BAYTH.

B neitnocrra Ha “MHTEPHEIIBHBJI JIOIKUHT BO BBJIFAPVIA™ A/l ka0 LAI0 3aceTa HE
CLIIECTBYBA BIYTEH PHCK THIl K4TO npofaxkOuTe M NOCTABAHWTE CYPOBMHH M MATCpHAIM €€
M3BBPIIBAT OCHOBHO B  €BPO Wnu JIeBa. VeunusTa Ha PBKOBOJICTBOTO Ha JIPYKCCTBOTO Ca
HACOYEHH KbM MIPOMAHA HA [(CHOBATA HY TONUTHKAE, & OT TaM ¥ KBM HaMangBale Ha BalyTHHA
PHCK.

Huganuonen puck

MHIAGMOHHMAT PHCK Ce CBBP3BA C BH3MOKHOCTTA WH(IAUMATA B CTPAHaTa 2a TOBJIMAE BBPXY
BBH3BPANIACMOCTTA HA WHBECTULHUTE..

Jlo BEBEKAAHETO Ha BamyTeH GOpA B CTpaHaTa HH, HHNAMMOHHUAT PUCK HMAIIE TOIIMO
BIMSINME BLPXY ACHHOCTTA HA CTONAHCKWTE TPEMIPHATHA R B TOBA YHCHO W BBPXY
“MHTEPHEIULHBJI JIODKUMHIT BO BFBLITAPUS” AJl. Cnen BBBEKAAHCTO Ha
crafuIM3aHON A IporpaMa, BalNyTeH 6opal i QHKCHPAHETO Ha JieBad KbM eIMHHATA eBpOIEHCKA
paiyTa, MHQIANKATA KATO LAKO HAMALT M TOBA yICCHH NPOTHO3MPAHETO HA KPATKOCPOUHHTE
ObAelIH pe3yITaTH.

Juxeen puck
JIIXBEHHST pPHCK € CBBP3aH C BLIMOKHOCTTA4  JHXBCHHTC papHHINA TIp¥  KOHUTO
“HTEPLEIIBHEI JOUKUHT bd BhITAPHUA” ALl huHancHpa CBOATA ACHHOCT, Ja ce
[(OBHIIAT ¥ B PE3YNTAT HETHHTE IIPUXO/N Ha JAPYKECTBOTO 1a HAMAIICAT.
Tosu prck MOXe fa Obie yNpaelaBad MOCPENCTEOM M3MOM3BaHe Ha Pa3iMyHH U3TOYHUIH 32
$uRaHcHpaHe (TbPrOBCKH 3aCMH, BBTPEIIHO-PHPMEHA 3aUIBKHATOCT, GAHKOBU KPEJUTH U JAP.)
Kem 31.12.2012 1. “UHTEPHENTLHBII TOIDKUHT bd BRJITAPUS” Al uMa mOdydeHH
TBLPrOBCKH 3aCMH OT CBBP3AH JTHILA. Canjara o TMONyuYeHHTE 3aEMH € KaKTO CIeIBa |

- Tapdenonu JackanaHToHAKH— 615 x.eBpo - TaBHULA

Cexmopen puck

lopaxaa ce OT BIMAHHETO HA TEXHOJOTMMHHTE NPOMCHH B OTpachlia BBPXY HOXOAMTE H
NAPHUHMTE TOTOLH, ArpeCHBHOCTTA HA MEHMIUKMBHTY, CHITHATA KOHKYpEHLMA Ha BBHIIHW U
BBTPCLIHY TPOU3BOAUTENN H AP.



Dupmen puck

DUPMEHUAT PHCK € CBBP3aH C €CTECTBOTO Ha IEHHOCT Ha JIPY:KECTBOTO, K4aTO 3a BCAKO
IPY>ECTBO € BXKHO Jla Ce Bb3BbPHAT HallpaBeHUTE HHBECTHIIHH.

OcnHoeausAT ¢pupmen puck 3a “MHTEPHEII'BHBII JIOJDKHMHI bd BBIITAPUA” AJl ¢ cebp3an
C BB3MOXHH PasIyuusl B THPCEHETO U IPeyIaraHeTo Ha XOTEJICKH YCIIYTH, B IPEANOYHTaHIATA Ha
IOTPEOUTENNTE WM B PE3yiTaT Ha 3acuiieHaTa KOHKypeHLHMsA. Taxka pHCKBT MOXKE [a OKakKe
OTPHIATENHO BB3JIEUCTBHE BHPXY NMPOAaXKOUTE H CHOTBETHO BBPXY NMPUXOJAUTE HA IPYKECTBOTO.
Upe3 aHanu3 HAa OCHOBHHUTE (HAKTOPH BIMICINH BBPXY INONydaBaHUTE NPHUXOAH APYKECTBOTO
MOKE Jla HAMAJNM BIIMAHMETO Ha pucka. POUPMEHHMAT pPHCK OOEAMHABA OH3HEC pPHCKA M
(pMHAHCOBHAT PUCK

busnec puck

Busnec pHCKBT ce onpesens oT cnenudukaTa Ha yCIYTUTe Ha APY>KECTBOTO

3a npemnarannre or “MHTEPHELIBHBJI JIOJDKUHT B® BLITAPUA” ALl yenyry,
TBPCEHETO € O0YCIOBEHO TIABHO OT [TOKa3aTeIHTe [IeHa — KauecTBO H JodpaTa HHPOPMHPAHOCT
Ha ITOTPEOUTENHTE.

Dunancos puck

DHHAHCOBUAT PUCK TIPEICTABIIABA HECUTYPHOCT 38 HHBECTHTOPHTE B CIIyYauTe KOraTo upmMara
W3MONI3BA MIPUBIICYECHN HIIH 3a€MHH CPEACTBA.

Upes nmokasaTenuTe 3a (PUHAHCOBA ABTOHOMHOCT M (DMHAHCOBA 3a[UIBKHSUIOCT C& OTYHTA
CLOTHOIIECHHETO MEXKY COOCTBEHH M MPHUBJICUEHU cpeicTBa. BHCOKHTE CTOHHOCTH Ha
KoeHIMEHTA 38 ABTOHOMHOCT M HUCKHTE CTOHHOCTH Ha Koe()MIIMEHTa Ha (PHHAHCOBA
3aUIHKHAJIOCT ¢a 00pa rapaHilns 3a MHBECTUTOPUTE 1 3a CAaMHTE COOCTBEHHITH.
IMokaszaTenure 3a Jie/a Ha KaUTala, MOIyueH Upe3 3aeMH ONpeIelIaT KakBa 9acT OT 00
KaruTajl MpeJcTaBiIsABaT MPUBJIEYCHUTE cpelicTBa. KOIKOTO JIeNbT Ha 33/ LJDKCHUATA CIIPAMO
cOOCTBEHHT KAIMUTAJI € TTI0-TOJIIM TOJIKOBA € MO-I0JIsIM U (PHHAHCOBUSAT PUCK

[TpueMnBaTa UM HOPMAJTHA CTEMEH Ha (PHHAHCOBHS PHCK 3aBHCH M OT OH3Hec pHcka. AKO
Ou3HeC pUCKBT € MAIIBK 3a APYKECTBOTO TO HHBECTHTOPUTE MOXKE J1a ITI0eMaT IO-T OJIsIM
(pmHaHCOB pHCK K 0OpaTHO.

HG])CHEHMIHGH It pazsgumie
ITpes 2013 roguna “UHTEPHEITBHBII JIOJDKUHT B® BBIIIAPUA™ Al ima Hamepenue aa
TIPOIBIIKHM JIa pa3BMBa JIEHHOCTTA CH.

CvOoumus, Koumo ca HacmBRUAU cJied 0amama Ha  QUHAHCOGUA OHIYem.

Crie taraTa Ha ChCTaBSHE Ha (PMHAHCOBHS OTUET Ha Apy;kecTBoTO 3a 2012 1. 110 araTa Ha
HEroBOTO 0J00peHHe He ca Bh3HHKHAIN BXHH CHOUTHA, KOUTO cllefiBa ia ObJaT ONOBECTEHH.




