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Jloxaad Ha Hezaeucumusn ooumop

o axxyuonepume ma ,Hoear Cmandapm — Buduma“ A/l

Joxnad evpxy koHconudupaHua uHancos omyem

Hue u3BbpIINXME OMT Ha IPHJIOXKEHNs KOHCOJIMAMPaH GHHaHCOB oTYeT Ha ,mean Ctangapr —
Bupuma® A/l u HerosuTe qbinepHu Apyxectsa (I'pynaTa), BKIOUBALL KOHCOTHANPAH CUETOBOIEH
GasaHc KbM 31 IEKEMBPH 2013 T. U KOHCOJTHAMPAHUTE OTUET 3a BceoGXBaTHHA ZI0XOJ, OTUET 32
IPOMEHHTE B COGCTBEHHUA KAITUTAJI, OTUET 3a IAPHYHHTE NOTOLH 32 TOAHHATA, 3aBbPIIBAIIA HA TA3H
Aata, KaKTo 1 06001IeHOTO ONOBECTABAHE Ha ChIECTBEHHUTE CUETOBOIHH MTOJTMTHKH M APYTHTE
TIOSICHUTEJIHH IPUJTOKEHH A,

OmeoeopHocm Ha psk0800CMB0MO 3a KOHCOAUOUPAHUA GUHAHCO8 Omyem

PBKOBOACTBOTO € OTTOBOPHO 32 M3FOTBAHETO H AOCTOBEPHOTO NIPEACTABAHE HA TO3H KOHCOMHANDPAH
(HHAHCOB OTUET, B CHOTBETCTBHE ¢ MeXAyHAaPONHUTE CTAHAAPTH 32 (PHHAHCOBO OTYHTAHE, IPHETH OT
EBpomneiickus cbi03, ¥ 32 TAKABa CHCTEMA 33 BbTPEILEH KOHTPOJI, KAKBATO PhKOBOCTBOTO ONIPeZiesH
kaTo HeoOX0AMMa 3a U3TOTBAHETO HA KOHCOMHMAUPAHNs (HHAHCOB OTYET, KOHTO Ja He ChIbPXKa
CBIIECTBEHH OTKJIOHEHHs, HE3aBUCHMO JATH Te ce Ib/DKAT Ha H3MaMa WJIH IPelIKa.

OmeosopHocm Ha odumopa

Hamrara otroBopHoCT ce cBesk/1a 10 H3pa3sABaHe HA OAUTOPCKO MHEHHE BbPXY TO3H KOHCOTMAMPaH
(HHAHCOB OTYET, OCHOBABAIIO Ce Ha H3BLPINEHHU OT HAC OIUT. HamusaT omur 6e mpoBezeH B
CbOTBETCTBHE C IPOGECHOHATHHUTE H3HCKBAaHHA Ha MeXayHapoAHUTE OHUTOPCKH cTaHAApTH. Tesn
CTaHapTH HaJarar Cnas3sBaHe Ha eTHYHHTE M3HCKBAHKA, KAKTO M OUTHT [a O'bjie IUIAHKHPaH U
TIPOBE/IEH TaKa, Y€ HHe /1a ce y6ennm B pasyMHa CTelleH Ha CUTYPHOCT AOKOJIKO KOHCOTUANPAHUAT
(PUHAHCOB OTYET He ChABPKA ChIECTBEHH OTKJIOHEHHS.

OnuThT BK/II0YBA M3I'BJIHEHHETO Ha IPOLIEAYPH C LI OJydaBaHe Ha OAMTOPCKH 0Ka3aTesICTBa
OTHOCHO CyMHTe U OIIOBECTABAaHHATA, IPEACTaBEHH B KOHCOJIHANPAHHA GHHAHCOB oTueT. Mi36panuTe
IpoLeAypH 3aBHCAT OT IIPELIEHKATa Ha OMTOPA, BKJIIOYHTEJIHO OLIEHKATa Ha PHCKOBETE OT
CBINECTBEHH OTKJIOHEHHS B KOHCOJIMIHNPaHUs (DHHAHCOB OTYET, HE3aBHCHMO JAJIH Te ce IBbJDKAT Ha
H3MaMa WIH Ha rpemka. IIpy H3BbpIIBaHETO Ha Te3H OLIEHKH Ha PHCKA OAMTOPHT B3eMa IO,
BHHMAaHHE CHCTEMATa 3a BhTPEIIEH KOHTPOJI, CBbP3aHa C U3TOTBAHETO U AOCTOBEPHOTO MPECTABAHE
Ha KOHCOJTHHPAHHA GHHAHCOB OTHET OT CTPaHA Ha NPEANIPHATHETO, 3a a pa3paboTH OZUTOPCKH
NPOLIEIYPH, KOUTO Ca NOAXOAAILH TP Te3H 06CTOATEICTBA, HO HE C LieJI H3pa3ABaHe Ha MHEHHe
OTHOCHO e()EKTHBHOCTTA HAa CHCTEMATa 32 BbTPELIEH KOHTPOJI Ha MpeANpHATHET0. OQUTDHT ChILIO TaKa
BKJTIOYBA OIIeHKA HAa YMECTHOCTTA Ha MPHJIAraHHTEe CYETOBOAHH IIOJUTHKH M Pa3yMHOCTTa Ha
NpubIM3KUTETHUTE CYETOBOAHH OLIEHKH, HATIPABEHH OT PBHKOBOZICTBOTO, KAKTO M OLIeHKA Ha
LAIOCTHOTO IIPE/ICTaBsAHE HAa KOHCOMHAUPAHHA (DHHAHCOB OTYET.

an'rame, e U3BbPIICHUAT OT HAC OJUT NPEOCTaBA AOCTaThb4YHA U noaxoasamnia 6asa 3a HU3Pa3€HOTO OT
Hac OIUTOPCKO MHEHHE,
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Mo Hame MHeHvie, KOHCOTHIHPAHUAT GUHAHCOB OTUET IIPEJICTABA JOCTOBEPHO BB BCHUKH
CBINECTBEHH acIeKTH (PUHAHCOBOTO ChCTOsIHME Ha ,Haean CrangapT — Buauma® A/l u Herosure
IbIEPHH ADY)KECTBA KbM 31 IeKEMBPH 2013 T., KAKTO U TeXHHUTe PHHAHCOBHU PE3yATATH OT AeiiHOCTTa
Y IIApHYHHTE [IOTOLH 32 FO/MHATA, 3aBbPIIBAIIa TOTaBa, B ChOTBETCTBHE ¢ MeXKIyHapOAHHTe
CTaHJAPTH 32 PHHAHCOBO OTUMTAHE, IPHETH OT EBponelickusa chi03.

oxnad espxy Opyau npasHu U pe2yAamopHuU UUCK8AHUSA

PbKOBOZCTBOTO CHIO TaKa HOCH OTTOBOPHOCT 3a H3rOTBAHETO Ha 'OOHUINICH KOHCOJIHAHPAH JOK/1a/ 3a
JAETHOCTTa B ChOTBETCTBHE C H3HCKBAHHSATA Ha 3aKOHA 332 CUETOBOJZICTBOTO.

3aKOHBT 32 CYETOBOJICTBOTO M3HCKBA OT HAC J1a H3Pa3uM MHEHHE OTHOCHO CBOTBETCTBHETO MEXKIY
rOOAHMHNIHUA KOHCOJIMAHDPAH AOKIa 3a JeiHOCTTa Ha I‘pynaTa W rOAHIITHUA KOHCOAHAHPAH CI)HHaHCOB
OTYET 3a ChUTHUSA OTYETEH MMEPHOI.

ITo name MHECHHE, TOOHINHHUAT KOHCOMTHAWPDAaH NOKIakd 3a neﬁHocrra, HU3JIO2KEH OT CTP. 1 10 CTP. 8e
H3roTBEH B CbOTBETCTBHUE C NMPUIOXKEHNA IrOAHUIIEH KOHCOIHAUPaH (I)I/IHaHCOB OTYET Ha prnara KbM

31 IeKeMBpH 2013 I.
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»HIAEAJI CTAHJAPT - BUAUMA” AJT .
KOHCOJIMIUPAH IT'OAUIIEH JOKJIAJ 3A IEMHOCTTA
31 AEKEMBPH 2013 r.

PbKOBOACTBOTO NpenCTaBs CBOS KOHCONMAMpAH AOKTAN U KOHCOJIWAMPaHUS (PUHAHCOB OTYET
kbM 31 nexemBpu 2013 T., M3roTBEH B CHOTBETCTBHE C Mexnynaponuute cranmaptu 3a
(puHaHCOBO OTuMTaHe, npueTH oT EBponeiickus cbro3. To3u ¢uHaHCOB OTYeT e oauTHpaH OT
»I IpaiicyoTepxaycKymspc Onut” EOOJ.

IIperaex na peiinocrra

»Anean Cranmapt — Buauma™ AJ] (-»JlpyxecTBOTO”) M npe3 Ta3u roguHa e MPOABIKUIO
OCHOBHATa CH ACHHOCT, CBbp3aHa ¢ MPOH3BOACTBO U Mpojaxba Ha CaHWTapHa apmartypa OT
MECHHT U caHMTapeH dasHc. JIpyrute AeiiHocTH Ha JIpy:KeCTBOTO BKTIOYBAT NpPOAYKTOBO
Pa3BUTHE, JUCTPHOYLHMOHEH LEHTBP, UEHTHP 3a (MHAHCOBA OTYETHOCT H LEHTBp 3a
MH(QOPMALIMOHHH TEXHOJOTHH W TIOLIBPXKAHE Ha KoMyHHKauuuTe B ,,I' pyna Haean Cranpapt
UnrepHewrsuun”.

»AmcTan Xotenu” Al (. AbLIEPHO APYXECTBO) U npe3 2013 r. e NpoABIDKUIO OCHOBHATA CH
AEHHOCT XOTENMEPCTBO U PECTOPAHTLOPCTBO Ype3 ornepupane Ha xoten ,,CeBnueBo nnaza”,
rp. Cepnuero.

Ha ¢oHa Ha nponbmkaBawara TpyaHa HKOHOMHYECKa 0GCTAHOBKA H B ycloBHATa Ha 3abaBeH
TEMIT Ha NKOHOMUYECKO pa3BUTHe npe3 2013 r. Ipe3 2013 roauna JIpy»ecTBOTO ¥ HEFOBOTO
ABIIEPHO ApYXKecTBO (3aedHO ,,I'pymata”) peanusupa MpHXoaH oT MpoiaxGH B pa3Mep Ha
366,307 xun. nB., npu npogax6u 3a 375,714 xun n.. npe3 2012 roauna. I'pynara otuura
CHCTOBOJCH pE3yNTar - 3aryba 44,334 XMI.JIB, CIpsAMO pealu3HpaH CHETOBOAEH pesyarar -
3ary6a ot 9,189 xun. n8. npes 2012 .

»Hnean Cranmapr — Bunuma™ AJl, B yacTHOCT 3aBOABT 3a caHMTapHa apMmarypa (,3CA”) u
Mpe3 Ta3k TroAWHa NpPOABKM OCHOBHATa CHM JEHHOCT, CBBp3aHa ¢ MPOM3BOACTBO Ha
CaHHWTapHa apMaTypa OT MECHHT, KaKTO H Ha MU3Ae/Iug OT IlacTMaca.

Ipes 2013 r. 3CA npoussene 4,954 Xu. eKBUBAEHTHH eIHHHLIA CaHUTapHa apMaTypa, NpH
NpoHu3BOACTBO OT 5,002 xmn. eauuuud npes 2012 roauHa, wim oTOeissa ciab cnag B
npou3BoAcTBOTO OT 1%. Ilpu cMecutenute cnamsT e 5%, nokaro NPH OYLIOBHTE KOMITAEKTH
€ peanusupaH pecT oT 32%. Hanuie e TeHAeHUMs KBM yBelHyaBaHe Aefa Ha AyLUWIOBUTE
KOMTMJIEKTH B IPOM3BOJCTBEHHS aCOPTHMEHT.

Ilpes 2013 r. cebecToitHOCTTa 3a eAMHMIA M3jenHe ce 3amasd Ha HHBO oT 2012 r. ¢
nogobperue ot 0.10%. ChHLIECTBEHOTO HAMajeHMe Ha LEHUTE HAa LBETHHTE MeTand B
CBETOBEH Maialb ce OTpasu GNaronpHATHO Ha pasXOXHMTE 3a OCHOBHM matepuanu. To3u
eext, 06aue Ge HeyTpanH3MpaH OT MOBMINEHHE LEHATA HA OCHOBHH KOMIIOHEHTH OT CTpaHa
Ha Ham joctaByuk. [lpuHoc 3a 3amasBaHe cebecTOMHOCTTa Ha WM3delHe WMaT M
peaM3UpaHUTe HKOHOMUM 3a 2,629 XHI. eBPO B 06NIaCTTa Ha yMpaBieHHe HA MaTepHaIIHTE,
OT HHXXEHepHH paspaboTtku 1 Ideal Way npoexrh.

HMuBectuumonnara aeiioct npes 2013 r. ce XapaKTepu3npa CbC CTApTUPAHETO Ha MPOEKT 110
BHEIIpABAHC HA HOBA TEXHOJIOrM 3a TOMEHE HA MECHHTOBH CTPYXKH, PH KOATO Ce HamaslsiBa
CBILECTBEHO 3ary6aTa oT oKcHalMs Ha MeTana. iHBecTHLMATA CTpyBa 0K0JI0 | MJIH. €Bpo H
lie ce u3MmIath 3a 1 r. KbM MOMEHTa Ha TO3M [0KIaj ChOPBKEHHETO paboTu u noctura
3aJI0XKEHUTE NapaMeTpH.

OcTaHannTe KanmHTanoOBH pasxofM 6fXa HAacoOYeHH KbM BB3CTAHOBSBAHE KarnauuTeTa u
paboTaTa Ha OCHOBHM CBOPBXEHHS U 10 TPOEKT 32 MOAMSHA HA OCBETICHUETO Mo 3aKOHa 3a
eHepruiiHa e(eKTHBHOCT.



»AIEAJI CTAHAAPT - BUIUMA” A/l .
KOHCOJIMJIUPAH I'OMUIIEH JOKJIAZ 3A JIEMHOCTTA (ITPOAB/DKEHUE)
31 AEKEMBPH 2013 r.

Ilperaen Ha pefinocTTa (NpOABIKEHHE)

Tlpu ycnosus Ha HeHapacTBall 00eM Ha NMPOM3BOACTBO W HECHTYPHOCT B MPOU3BOACTBEHUTE
NOPBYKH, TIOJIMTHKA Ha PPKOBOJCTBOTO € 3ana3BaHe nepcoHansT Ha 3CA. Toit nocturua 1500
JylIy KaTo HaMajeHUETOo OT 33 AyLIX ce IbJKHM [NIaBHO Ha MEHCHOHUPaHU PabOTHHLIM.

B 3CA ne 64xa nomycHaTH HHLMAEHTH Ccbe 3aryba Ha paboTHo Bpeme. ToBa ce AbIKM Haii-
Beue Ha JeicTBamara cuctema no 3BYT u Ha no-TpaiiHO cb3HaHHe Ha MepcoHana 3a
HeobxoaumocTTa ot Ge3onacHa pabora.

H npe3 2013 r. 3aBoasT 3a canutapHa kepamuka (3CK) npoasimxu ga pasBuBa OCHOBHATa CH
JNEeHHOCT, CBbp3aHa C MPOM3BOACTBO Ha KepaMH4YHH M3JeNUsA M mnpousBede 2,220 xwui.
€KBHBAJICHTHH €IMHULM. B cpaBHeHHe ¢ npou3BoAcTBOTO mpe3 2012 r. — 2,239 xun.
€KBHUBAJICHTHH €IMHULIM, 06EMBT € Ha CHIIOTO HUBO.

I1pe3 2013 r. ca peanusupaHy NPOEKTH M0 CMECTABAHHUS Ha CTOHHOCT 4,540 xua. fB.
(MM+Cost out) u peanusupana nednauus (MM) — 365 xun. aB.

Baxno noctikenue npe3 2013 r. 6saxa mocturHatute HuBa Ha FFY (A kauectRo) u TL
(6pak): 87,5% / 9,5 % npu Huea 3a 2012 r. 81,4%/10,8%. OcHoBHuTe DhaKTOpH, KOHTO 6IXa
JIBUTaTeJ M Ha TO3H YCINeEX ca CIIEAHHUTE:

e HManbiHeHHTe MO OTIHYEH HAYMH JABE 0OCIYXXBaHHUsl Ha 3aBOIACKOTO o6opyasaHe. Tosa
TO3BOJIM JIa C€ CTapTHpa ¢ MHOTO BHCOKH HHBA Ha MOKa3aTeIMTe OLIe Mpe3 MbpBHUTE
JHM CJlIe]l NOAHOBSBaHE Ha MPOU3BOJACTBOTO.

e CrenmanusauusaTa MO MOJENHMTE TIOCTUTHATa TMpe3 MpeaxoJHaTa ToJuHAa U
YCBBBPIICHCTBAHA Npe3 HAacTOALIATA, Ype3 pa3jiefiiHe Ha NPOU3BOACTBEHHTE IHHHH.

e Hatpynan onuT KakTO OT paGOTHHULMTE Taka W OT PHKOBOAMTENHMTE MO OTHOLUEHHE
crneuduKaTa Ha BCsIKa MPOU3BOACTBEHA JTMHHS.

e Jlobpe CcTpyKTypHpaHaTa W OLEHSABAlla peajlHUTE T[OCTHXEHHS CHCTeMa 3a
pasnpezesicHue Ha 60HYC 3a MOCTUTHATH Pe3yATaTH.

e Paborara B MOArOTBHUTENHHTE MPOLECH, KOETO OCHIYypH 106pa cTabUIHOCT Ha
ITHKepa W rnasypara. Kato cieacTteue Bapualusara Ha npoueca 6e HamaneHa U He Oe
Heo6X0IMMO NpeNpPHEMAHETO Ha CMELIHH AEHCTBHS 33 KOPEKLMH Ha PELENTH WM
Marepuam.

BaXHM WHBECTHLMOHHH NpOEKTH, peanusupanu mpes 2013 r. B 3aBoja 3a caHMTapHa
KepaMuKa BkiouBat: PeMOHT Ha TpaHcdopmartop 20-0,4 Kv, noaMsHa Ha nperpagHud CTEHH
Ha npekbcBay ¥ MoHTax Ha KPY, HampaBa ocHoBu W npemectBane Ha lllaTenna new 6,
OcHoBeH pemoHT Ha 3 6posa cymunuu VC, PasjendadHe Ha otnueHa jueus C10-11
IIpousBoncTBeHa MHHMA 3a rIa3HpaHe Ha TEXKM MOJENM ToaneTHH — PL6 —2 , 4 CreHpa 3a
rinasupade noj punHra, Hosu Cymminnu 3a cbpiia, [Ipeca Bucoko Hansrade 3a FFC MuBkH,
PekoHCTpykuus Ha oHCH — TNpPOW3BOACTBEHa 30Ha, pa3paGoTBaHE W BHENpSBAHE B
NpOU3BOACTBO Ha MozenH oT cepust Gemma II/Tempo, Connect Space, Reisser, Simplicity.

IIpes 2013r. mpomemxuxa na ce pa3BMBaT HEHHOCTH, CBBP3aHM ¢ MoNoOpsABaHe Ha
NpPOH3BOACTBEHATA €PEKTUBHOCT KaTo NpoAbxkaBaHe BHeApsisaHeTo Ha [1C Mneanen moT.
Bueexnanerto Ha Ideal Way npes usMuHanata rogyHa npoABLIKH B HAKOIKO HANPaBIEHHS:
* [lan0cTHO MarpaxaaHe Ha MPOU3BOACTBEHH JIMHUM ¢ 0OXBaT Ha y4acThK ,,OnakoBka 1
PemoHT".
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KOHCOJMIUPAH I'OQUIIEH TOKJIAX 3A JEMHOCTTA (ITPOABJDKEHHE)
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Ipernen na geiiHocTTa (MpoABL/IKEHHE)

e [lopnbpkaHe Ha MOCTUIHATUTE Pe3yJATaTH U aKTyalH3allia Ha BbBEACHUTE CTaHAApTH

e Peopranuzaius otaen ,IInaHupane” BepBekIaHe Ha U3TETIALIA CHCTEMA

e BpBexaHe Ha MOCBETEHOCT B CUCTEMHUTE 32 OTYMTAHE

e Onakoeka Ha [TAIl e otneneH OT NpPOM3BOACTBEHHTE JIMHUHM B CaMOCTOATENEH
yuacTrk. [IpeacTou 3aBbpLiBaHe Ha paboTHa rpyna 3a JIT peopraHusauus B yyacThka

e B nocnegHoTo TpuMeceuue Gellle NMpoBeieHO oOydeHHe 3a LEIHA ChCTaB Ha 3aBOja
OTHOCHO TpHHLIMITMTE Ha MPOW3BOJCTBEHa cucTeMa ,ldeal Way”, eTana B koiiTo ce
HamMHpaMme, TOCTHTHATH Pe3yJITaTH U MpeICTOSIIH ACHCTBHS

e TlIpe3 2013 6s1xa 3akputH 18 paboTHH rpymnu.

IMpes 2013r. npousBoacTBeHaTa chcTeMa ,,MneanHus nbT” 06XBaHa rojsimMa yacT OT 3aBOja H
GnarogapeHHe Ha BCHYKHM paboOTHH TpYNM OT pasiW4¥eH XapaKTep BBEB BCHUKK €TanM OT
NOArOTBUTEIHUTE TpPOLECH JO OMAaKOBKAa Ha W3AENMATa, C€ CTHUTHAa [0 LAJIOCTHOTO
u3rpaxzaade Ha 10 npon3BoAcTBeHH THMHUH. belle H3noa3BaH BCHYKHA ONHT M KanauMuTeT OT
NMJIOTHATA JIMHHUA, 3a 1a Ce U3BBPILH npexoaa. MoxeM J1a KaxeM, ye oT Kpas Ha 2013 r. Beue
WMaMe €IVH 3aBOJl 3a KepaMHYHH H3Je/Ns, B KOWTO CBINECTBYBa LSJOCTHAa TMOTOYHA
opraHM3auus Ha paboTara.

OcHOBHOTO pa3ouapoBaHHe Mpe3 W3MHMHalaTa roAMHa Oelle — OMMTHTE 3a BbBEXKAAHE Ha
M3TerJislla CHCTEMa Ha yrpaBieHHe Ha MPOM3BOACTBOTO.

IMocTurHaTtoTo B nocoka U3rpaxiaaHe Ha ¢puaocodus M KyaTypa Ha eEKTHBHO MPOHU3BOACTBO
He Gelle MajiKo, Bce MO roisMa yact ot paboreLuTe pa3dbupar NpoMEHHTE U I NpHEMaT.

ITpes 2013r. Huctpubyunonnus ueHtsp (JIL]) Ha IpyxecTBOoTO Npoasinku ga pabotu Kato
ueHTpanHa naargpopma 3a Unean Cranpapr MutepHemrsHsa EBpona. OcHOBEH NpPHOPUTET B
paboraTta Ha Hawmara ruiatgopma Oetlle MoxoOpABaHETO Ha OOCIY)XBAHETO Ha KIIMEHTHTE -
BbBEXXAAHE Ha HOBM Mnasapu 3a ekcrnieauuus ot Il u HaBpeMEHHU eKCreAMLIMH KbM BCUYKH
KIMeHTH obcayxBaHu ot JlucTpuOyuroHHus ueHtsp. [lpoabmkaBa TeHAeHUMATa 3a
yBeJIM4aBaHE Ha JeNa Ha JUPEKTHUTE KIIMEHTH oT obiius obeM excneauuuu v 3a 2013 r. ol
e okono 56%. B Ta3u Bpw3ka, mpe3 nocnefHo TpHMecedue, Oellle HarpaBeH Mperniel Ha
npolecuTe, 060pyaBaHETO U pecypcUTe B cKilaia M Odxa NiaHHpaHU MepKH 3a yBelH4yaBaHe
Ha eeKTHBHOCTTa U KanaluTeTa:
> TlnanupaHo e 3aKomyBaHe Ha JBE MalIWHH 3a OMAKOBaHe ChC CTped ¢onno;
> VBenuueH € KanauuTeTa Ha paboTHa 30Ha 3a 06cTy)BaHe Ha H3UCKBaHHATA Ha
KkiueHtd oT pervod MEG npes peppyapu 2013 1;
»> HaBpeMeHHO e yBenMdeH MepcoHana B 30HUTE 3a 00paboTka Ha CMecCeHU
naneT U AOMBJIHUTENHAa 00paboTKa Ha NPOAYKTHTE.

HanpaBeHata peopraHu3auus faje BBb3MOXKHOCT 3a 6e3npoOieMHO peanu3dpaHe Ha MoO-
BHCOKUTE 06EMH Mpe3 MbPBO NONyroaue. YBeTMYEHHETO € OCHOBHO OT KEPaMHYHH MPOLYKTH
W akcecoapu kbM nasapu bnnskus Ustok U Adpuka, UE (knactep Bwuarapus). Kato usio,
ekcrieaupanus obem npes 2013 r. e Ha HUBOTO Ha 2012 T.

B nadanotro Ha BTOpo TpHMeceune Ha 2013 roguHa Oemme NpexBBPIECHO OOCITYKBaHETO
aupekTHo oT Benrapus Ha Jlym kabunu kM nnatgopma Jlon. ToBa noBeae 1o HamansBaHe
Ha ob6ema Ha ekcrequuUUuTe KbM J[0M1, KaKTO ¥ AUPEKHH KITHEHTH @paHLus.



»AIEAJI CTAHJIAPT - BUIUMA” AJl .
KOHCOJIMJIUPAH I'OJUHIEH JOKJIAJA 3A JEMHOCTTA (ITPOAB/DKEHHE)
31 AEKEMBPH 2013 r.

Ilperiiea Ha aefinocTTa (MPOABIXKEHHE)

3anas3u ce Aena Ha eKCNeJULMHTEe KbM KIHEHTH oT bauskus u3Tok oT eaHa niatdopma B
EBpona, u okono 95% oT ekcreZHMLMHUTE KbM Te3W KIMEHTH ce opraHu3upa oT bwarapus.
[Togobpenne uMa W B obcmyxBaHero Ha kinveHTutre oT ME. Hsrpagenure sazenu u
HaBpEMEHHOTO JOCTaBsSHE Ha MPOAYKTH OT CECTPHHCKM KOMMAaHWM T[OMOrHaxa 3a
M3ITbJIHEHMETO Ha NMOPBYKMTE KBbM KJIMEHTHTE M3Lsno U HaBpeme. [Ipe3 usnara roauHa 6axa
noaaspxxaHi HUBa Ha OTIF 6nusku po 95%.

VBenuueH Oewe obemMa Ha eKCrEJHLIMMTE KbM KJIHEHTH OT perHoH biusbk u3tok U AdpHka,
MO0 BCHYKK TPOAYKTOBH KaTeTOpUW - HaH-ApKO H3pa3cHO B CaHWTapHaTa apmaTypa H
akcecoapu 3a 6aHs - Haa 55%. B ysenuuenue cnpamo 2012 r. ca U ekcneAHLIHUTE KBM
wmenture ot UE (wiactsp Bbarapus), canutapHa kepamMuka KM HTanus (CeCTpHHCKH
KOMIaHKHH), CAHHTapHa apMaTypa 3a AHIJIUA (CECTPUHCKa KOMMAHUA). 3HaUUTeNeH PbCT UMa
B EKCMEeJHLIHNTE Ha MeGenu M akcecoapy 3a OaHs - BCHYKH Ma3apH, WABALLO OT MO-BUCOKOTO
HHMBO Ha NMpoeKTeH Ou3Hec.

. He ce uabpronasat. yzaMeHedds B Ce30HHOCTTA HA _EKCICAMITUUTE - MUKORU Mecelld NTHORD

Os1xa Maii-rouu.

Mukca MECTHO NPOU3BOACTBO / JOCTaBEHH H3MENMUS €: KEpaMUYHH MPOTYKTH - 78% MecTHO
TPOW3BOJICTBO, CaHWTapHa apMarypa - 97% MecTHO NPOW3BOACTBO, aKPWIHH MPOAYKTH,
Mebenn u akcecoapu - 100% nocraBeHH NPOAYKTH.

Hpyr momeHT B paborata Ha [IL Oewre w3rpaxkaaHe ¥ MOAABbPKAHE HAa KOHCONWAMpaHa
HaJIMYHOCT 3a ocTaHanute mnnatdopmMu B EBpoma: kepaMHYHM MNpoAyKTH M Mmebenu oOT
Typuus; npoayktu ot EBponefickure 3aBoiHd HEOOXOAMMH 332 KEpaMHYHUS 3aBOA.

Cw3gagenust npe3 2011 r. Llentsp Ha punaHcoBa otyeTHOCT (LIPO) npoawmxku u npes 2013
I. CBOSTa JIEHHOCT M0 MpefoCTaBsHe Ha CrieUHaNU3UpaHd GHHAHCOBO-CYETOBOAHHU YCAYIH Ha
BCHYKHM nogpazaenenus Ha Unean Cranaapt Untepremrsusa B EBponia. OcHoBeH dokyc npes
M3MHHanaTa roAdHa 6e moJoOpsBaHe Ha pe3ylATaTUTE OT YCHELIHOTO BHEJApABaHE Ha
Brarapus xuM obiaTa cuctema 3a pHHaHCOBa OTYETHOCT Ha EBporna.

[Tpe3 ¢erpyapu 2013 r. cTpyKTypHaTa eJWHMLA 3aMovyHa W3MBJIHEHUETO Ha JEHHOCTH,
CBBP3aHU C MapHYHHUTE MOTOLM Ha mojapa3zaeneHusta Ha Unean Crannapt WHTepHewsHB B
Eppona. Te ce cbCTOAT B ynpaBjieHHe Ha Mpolieca 3a NPOrHO3HpaHe Ha MapH4yHHUTE MOTOLM,
W3BBpIIBAaHE Ha TIUIalIaHUATa KBM JOCTaBYMLM 3a Lanata rpyna Ha Hnean Cranpapt
HuTepHemrsHBA, yNipaBieHHe Ha CHCTEMAaTa Ha BhTpeITHOGHPMEHUTE TapHyHH nioToud. [pe3
2013 r. Oewe peanusHpaH M TNpPOEKT 3a MojoOpsBaHe Ha (UHAHCOBHTE MPOLEIAYPH U
OTIpOCTABaHE Ha MapWYHHUTE ITOTOLH 3a MOKPHBaHe Ha eBporneiickuTe n3nuckBanug no SEPA.

@ynkuronupaiust ot 2003 r. LleHTsp 32 HHGOPMALMOHHN TEXHOJNIOMMH pa3lIMpH obXxBara
Ha JeiHoCTTa cH 3a obcnykBaHe Ha HH(OPMALMOHHMTE CHCTEMH W MOTpeOUTenHTE MM B
paMKMTe Ha Lszata rpyma. Bwarapckute MT-cneunanucty yuyactBaxa akTMBHO B
nojapbXKKaTa Ha 1-BO M 2-p0 HHMBO, KaKTO U B pa3lIMUHUTE MaH-EBPONEHCKU MPOEKTH 3a
pa3paboTka ¥ BHepsiBaHe Ha HOBH CHCTEMH WJTH (PYHKLIMOHAJIHOCTH Ha M3IMON3BaHHUTE.



»AIAEAJI CTAHJAPT - BUJIUMA” A/l .
KOHCOJIMTUPAH I'OTUIIIEH TOKJIAJ 3A JEMHOCTTA (ITIPOABJDKEHUE)
31 JEKEMBPH 2013 r.

Ilperaen Ha aeiinocrTa (NpoaBb/KeHHE)

IMpes 2013 r. 6ewe nNpUKTIOYEH YCMEIIHO MPOEKTa 3a BHeapsiBaHe Ha SAP B cecTpuHCkara
kommnaHus B Pycus. Bewe npoasmkeHa paboTata Mo WHHWLMUpaHaTa npe3 eceHta Ha 2011 r.
OT BHCIIETO PbKOBOACTBO Ha KommaHusATa nporpama “ELVIS” ¢ mopenuua ot mpoektu 3a
peopraHu3aluWs W ONTHUMHM3MpaHE Ha CTPYKTypata W (YHKUHMTE Ha BbTpewHata WT
OpraHu3alHs ¢ Orjel Ha NPUBEXAAHETO U B MO-NBJIHO CHOTBETCTBHE CbC CTpaTerusTa W
LIeJTUTE Ha KOpNOpaTHBHHUA GU3Hec KaTo Lso. B pesynTar Ha Toa, npe3 2013 r. ce npeMHHa
KbM HOBAaTa MO-MJIOCKA CTPYKTYpa, CTaHAApPTU3HpAHU TPHJIOKEHHA 3a OU3Hec-LeaH H
rbBKAaBOCT U M0-0Bbp3a W afieKBaTHA peakUWs Ha HYXKIOUTE Ha OM3Heca OT riieJiHa TOYKa Ha
MH(OPMALIMOHHHTE TEXHONOTHH, cpedcTBa W ycnyru. [lpe-nedvHupann 6sxa uenute M
3ajayMTe Ha OTAE/IHHUTE 3BeHa 3a obcnyxkBaHe Ha HHQPaAcTpyKTypaTa MU MpPHIIOKHUTE
CHCTCMH, KaKTO W MEPCOHAIHWUTE JIBXKHOCTH W XapakTepucTHkH. Karo pesynartar or
LEHTPaJIU3aLMATA Ha PBKOBOACTBOTO M PpE3MpelesieHOTO OOCHyXBaHe Ha KiAMEHTH Osxa
OTHETEHH A0CTa MO-Gbp3a peakuys U pellaBaHe Ha Bh3HUKHAIIUTE MPOGNEeMH, ONITHMH3HpPaHe
Ha CHabaABaHETO C U3YMCIIHTENHA TEXHHKA H pa3iUpsBaHe HA 3HAHUATA U yMeHHATa Ha UT-
CreLyanucTUTe.

C ornen onTuMuU3MpaHe ¥ HamalsBaHe Ha pasxoaute 32 UT u koMyHHKawuH, Gellle H3BBLPLIEH
nperiyieql Ha CBHIUECTCBYBAIIUMTE JOTOBOPH 3a MOJAPBKKA M YCIAYTH OT BBHHIIHH OpraHM3aluH,
KaTo HsikoM OAXa TpeAOroBOPEeHH MPH TMO-ZOOpH YCIOBHS, APYTH CNPEHH, a TPeTH —
KOHCOJIMANpaHH KbM €IHWH OCHOBEH M3MbiHHMTEN. [IpoamikaBa cwiio Taka paborara mo
BBTPEIICH aHallu3 Ha pa3sXOJMTE C OrJe] TAXHOTO HaMajsiBaHe M ONTHMHLMpaHE upe3 Mo-
edeKkTHBEH BbTpELIIEH KOHTPOIL.

BeposiTHo 6baemo pazpute Ha [pynara

P1KoBOACTBOTO Ha 3aBOjia 3a CaH.apMatypa CH € MOCTaBKJIO CJI€JAHUTE OCHOBHH LIEIH, KOMTO
Aa 6bpaaT nocTUrHary npes 2014r.:
e 3ama3BaHe Ha MPOM3BOJCTBEHHS 00eM;
3ana3BaHe Ha JOCTHTHATOTO HHBO Ha He30MmacHOCT Ha Tpy/a;
TTonobpsBane Ha ycrieBaeMocTTa Ha mpoueca ¢ 0.5%
HapacTBaHe Ha MpoH3BOANTENHOCTTa Ha Tpyaa ¢ 2%
Peanuszupane Ha mpoextu Ideal Way, MHxkeHepHH MepompusTHsS W MaTepHalHH
CTIECTABaHUA W JPYTH C LEN JOCTUraHe Ha obIo crecTABaHUs B pa3Mep Ha 1.9 MiH.
€Bpo;
* HamansBaHe Ha HAIMYHOCTHTE HA MaTePHAIIM U HE3aBbPIIEHO TIPOU3BOACTBO ¢ 2%);
e 3ana3BaHe cebecTOHHOCTTa Ha eAMHHLA HU3JIETHE.

Tlpe3 2014 r. B 3aBoja 3a caHMTapHa KEpaMHKa MPEACTOM:

¢ IIb/HOLEHHO M3MO/I3BaHE HA PE3YPCUTE, KATO OCHOBEH MHCTPYMEHT 32 IIaHHpaHe Ha
CAIL

¢ Ilonepxane Ha 100% kopekreH 10 gHeBed npoussoicTBeH miaH B CAILL

* Hsrpaxmane Ha u3Ternsiua cucTeMa 3a IUTaHUpaHE.

* BbBinuaHe Ha Bce noBeue Xopa B paGOTHHTE rPyNH, NPOABIKABAHE HA 0OyyeHHATa
Ha BCHYKM HHBA.

* IIbnHOUEHHO yyacTHe HA PHKOBOAMTENM OT BCHYKM HHBA.

* Ilnanupane Ha 3aauu cCbOGPA3HO PECYPCUTE, C KOMTO pasfonarame.

* BbBexzaaHe Ha CTaHIapTH 3a MPOBEXKAAHE Ha Pa3IMYHK BHIOBE pabOTHU IPYTIHA.



LAIEAJ CTAHJIAPT — BUIMA® AJl )
KOHCOJIMIUPAH F'OIMINEH TOKJIAJ 3A JETHOCTTA (IPOXBJDKEHHE)
31 AEKEMBPH 2013 .

BeposaTHo 6baemio pa3BuTHe Ha I'pynara (npoab/xkenne)

IIpe3 2014 r. ,,AMctan xotenn” Al 1ue NpOABIDKY Aa W3MBJHIBA 3aJla4UTe CBBP3aHH C

OCHOBHaTa cH AeHHOCT.

B ycnoxHeHaTa MKOHOMHUYECKa 0OCTaHOBKA, B KOATO ILE NMPOABIDKK Aa paboTH W mpe3

2014 r., uenra Ha JIpyKecTBOTO € Aa HOCTUIHE pa3Mepa Ha MPUXOAUTE OT TMpeAXoAHaTa

roguHa.

ToBa crniegBa Aa ce NOCTUIHE Upe3:

e Ome mno-rbBKaBa LIEHOBa TMOJIMTHKAa, aTPaKTHMBHO TYPUCTHYECKO TMNpeAanaraHe w
CBOEBpEMEHHA peakiid Ha JMHAMHKAaTa Ha TYpUCTHUYECKHS Ma3ap;

e IlopobOpsiBaHe edeKTMBHOCTTa OT MapKETHHroBa M peKjiamHa JAeiHOCT 4pe3 [10-
IIMPOKO M3MON3BaHE HA BB3MOXHOCTHTE Ha HHTEPHET U COLIMATHUTE MPEXKH;

e JloBHlIaBaHE Ha KOHKYPEHTOCMOCOOHOCTTa Ha 3aBeleHHMATa 3a XpaHeHe WU
pa3BiieyeHHUS;

e ExenHeBeH KOHTpOJ Ha pa3XoAMTE 3a ACiHOCTTA.

I[eﬁCT BHS B 00/1aCTTa Ha HAYYHOH3CJIEAOBATEICKATA H pa3noﬁua‘ra aeifHOCT

ITpes 2013 roguna B 3CA ycneuiHo ca pa3paboTeHH ¥ BHEAPEHH B NMPOMU3BOACTBO 45 HOBH
raMu cMecuTenn U 47 HoBM Aetaitnu. [Ipe3 rogMHaTa cTapTHpaxa MpoeKTH 3a pa3paboTBaHe
TEXHOJIOTHA Ha TMpOU3BOACTBO Ha HIKONKO OCHOBHM J[€Talia, KOMTO MOHACTOALIEM C€
KyTlyBaT OT BRHIIHU JOcTaBYMLM. LlenTa Ha Te3U MPOEKTH € Ja yBeJIWYaT NMpOU3BOACTBEHATa
KOHKypeHTHOCT Ha 3CA, na moHecaT MKOHOMMYECKa W3rojla, KAKTO M T0-rojiiMa rbBKaBOCT
3a HaBpeMEHHO W3MMbIHEHHE Ha KNIHEHTCKUTE NopbYkd. KBM MOMeHTa Ha TO3U AOKJIaA HAKOU
OT NPOEKTUTE ca Beue peajii3MpaHu, a JPYTd ca B KpaiiHa ¢aza Ha npeanpoU3BOACTBEHA
NOAroTOBKA.

Ilpes 2013 r. B 3CK 61xa uspaborenn 18 HOBH MHCTpyMeHTa 3a HOBHM MpolykTH 3a HMaean

Cranpapt. BreeneHure HoBU Mofieny KbM kpas Ha 2013 r. B penoBHO npousBoarceo ca 20, a
11 HoBM Mozena ca B mpouec Ha pa3paboTBaHe U BHeHpPsBaHe, KOUTO Ce MPEXBBLPIAT KbM
2014 roguHa mo-TiaH.
ITpes 2013 r. ot Pa3poiiHa aeifHocT 6sxa W3BBpLIEHU CHINECTBEHH MOAWGHKAUMHU Ha 40
WHCTPYMEHTA, OT KOUTO :

e 26 mMoaudukauuM 3a nogobpeHHe Ha KayecTBOTO (HaMmayisiBaHE Ha MPOWU3BOACTBEHH

IeEKTH)

e 6 MoxMdHKaUUM 332 KOPUTHPaHE Ha W3JleNHe U3BBH HOPMH HITH YepTex

e 8 Moaudukauuu no npoekt COST OUT
O61o BBBEACHUTE MOAMPHLIUPAHH MHCTPYMEHTH B MPOW3BOACTBO ca 44. 40 u3MepeHU Ha
0a3a npoMsiHa Ha MHCTPYMEHT, 2 Ha 0a3a HOB WK AyONMpaH MHCTPYMEHT, 2 Ha 6a3a nMpoMsiHa
Ha TexHonorusa kbpm 31.12.2013 r.

HUndopmanus no ui. 1871 u un. 247 or Thproeekns 3akoH

Ynenosere Ha CoBera Ha Jlupektopure (,CI[”) Ha I'pynatra He npuTexkaBaT aKkLHM HIAH
obnurauuu Ha JlpyecTBOTO MM TpaBa 3a NpuuobHBaHe Ha aKIMK WM obiauraumu Ha

HpyxecTBoTO.



»AAEAJI CTAHJAPT - BHIUMA“ A/l .
KOHCOJMIUPAH I'OMUIIEH AOKJIAJL 3A IEMHOCTTA (ITPOABJDKEHHUE)
31 JEKEMBPH 2013 r.

Hudopmannus no 4. 1874 n 4. 247 ot Thprosckus 3aKoH (MPoAbLIKEHHE)

Unenosete Ha CJI He yyacTBaT B THProBCKM IPYKECTBA KarO HEOrPaHHYEHO OTTOBOPHH
CBAPYXHHLIH.

Ynenosete Ha CJI He npuTexxaBat noseye oT 25% OT KanuTana Ha ApYro / ApYTH APYKECTBA.
Unenosete Ha C]] yuacTBar B ynpaBJIeHHETO Ha APYTH APYKECTBA, KAKTO Cie/Ba:

- I'-1 Kpacumup Komnues Ilpencenaren Ha C/I yuactBa B ynpaBneHnuero Ha ,Maean Cranaapt
- Buguma™ A]ll, ,,CeBnueBoraz 2000” AJl, rp. CeBnueBo, Capyxenue ,JloBHo pubapcko
apyxectso — Coxon” rp. CeenueBo, Cnpyxenue ,,J'abpoBcka ThproBcko MpoMHILIEHA
nanara” rp. ['abpoeo, ,,AMcTaH xotenu” AJl rp. CernueBo, busnec — capyxenue ,,CeBnneBo
21 Bek”.

- I'-n Banentun AtanacoB ['aHeB y4acTBa B ynpasneHueTo Ha ,,Mnean Crangapt — Buauma™
AJl v busnec — capyxxenue ,,CeBnueBo 21 Bek”.

- I'-xxa Munena bopaHoBa yyactBa B ympaBneHuero Ha ,Hpean Cranmapr Buanma™ AJl
Cesnueso.

- I'-n SApocnas JlonyeB ydactBa B ynpaeieHHeTo Ha ,,Unean Crangapt — Buguma™ AJ, rp.
CesnueBo, ,,AMctaH xotenu” AJ] rp. Ceauero, ,,Enyapac Jlomxuctuke boarapus™ EOO/.

Ynenosere Ha CJl He ca ckimouBanu jgoroeopu ¢ JlpyXecTBOTO, KOMTO H3/IM3aT W3BBH
HeroBaTa obWyaitHaTa IeHHOCT WITH C€ OTKJIOHABAT CHIIECTBEHO OT Ma3apHHTE YCAOBHS.

Haauuyne na kionoBe Ha ['pynara
I'pynara HsAMa KJIOHOBe.
OTroBopHOCTH Ha PLKOBOACTBOTO

Cnopen 6BArapckoTo 3aKOHOJATENICTBO, PHKOBOACTBOTO CJ€lBa Ja M3roTBS KOHCOAMAMpPAH
¢uHaHCOB OTYeT 32 BeAKa (PUHAHCOBa TOAWHA, KOMTO [a aBa BApHA M YECTHA TpPEACTaBa 3a
¢bHHAHCOBOTO CBbCTOsiHMEe Ha ['pynata KbM Kpas Ha rojuHaTa, HelHMTe pe3yiTaTd OT
AeHHOCTTa M MapU4HH MOTOLM.

PLKOBOACTBOTO MOTBBpXJAaBa, Ye € MpHJarajo MOCIeNOBaTENHO afeKBaTHH CYETOBOAHH
NOJIMTUKH NPU U3FOTBAHETO HAa FOAWIUHUA KOHCONUAMPaH (GUHAHCOB OTYET KbM 31 nekeMBpH
2013 r. ¥ e HanpaBMJIO pa3syMHH W TWpEANa3jiMBH TMpELEHKH, TNpPEaNoNoKeHHs H
NPUOTH3UTETHH OLIEHKH.

PBKOBOJICTBOTO CBIIIO MOTBBPXKAABA, YC CC € TIPUABPIKAIIO KBM JeHcTRamuTe MEXIAYHapOaHH
CYCTOBOAHH CTAHAAPTH, KATO KOHCOJIHAHUPAHUAT d)HHaHCOB OTHYET € U3rOTBEH Ha NPUHLHUNA
Ha JE€HCTBALLOTO MpEANPUATHE.



»HJAEAJI CTAHJAPT - BUTUMA” ALl .
KOHCOJIMJUPAH I'OAUIUEH JOKJIAJ 3A JTEMHOCTTA (ITPOABJIKEHUE)

31 JEKEMBPH 2013 r.

OTroBopHoCTH HA PHKOBOACTBOTO (POAbJKEHHE)
P1x0BOACTBOTO HOCH OTTOBOPHOCT 3a MPAaBHJIHOTO BOJEHE Ha CYETOBOAHHTE PETHCTPH, 32

1enechobpa3sHOTO ynpaBlieHHEe Ha aKTHBHTE Y 3a MpeANpHEMaHETO Ha HeoOXOIUMHUTE MEPKU
3a H30ArBaHe M pa3sKpHUBAaHE HAa €BEHTYAHHU 3J10yNOTPeOU U APYTH HEPENHOCTH.

8y, 2 S

Spocnas Jlonues e Hanexna 'ateBa
®uHAHCOB AUPEKFOP PrxoBonuten Hanpasnenue
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30 ronu 2014 1.
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»UJAEAJI CTAHIAPT - BUTUMA” Al
KOHCOJIMIUPAH CYETOBOJEH BAJIAHC

31 JEKEMBPH 2013 r.

(écuuku cymu ca 6 xunaou 6vazapcku nesa)

AKTHUBU

Herexymu akTuBH

WMoTH, MalIUHU ¥ CHOPBKEHUSA
Hemarepuantu akTHBH

HHBecTHIINH B CBBMECTHO-KOHTPOJIUPAHH
Ipy>XecTBa

Texywm akTUBH

TBproscku U Apyrd B3eMaHHs

Marepuannu 3anacu

Tekyiu KoprnopaTHBeH JaHBK 3a BE3CTAHOBIBAHE
IlapuyHu cpencTBa H EKBHBAJIEHTH

OO0 akTUBH

COBCTBEH KAIIUTAJI 1 ITACUBH
Kanuran

OcHoBeH KanuTai

3aKOHOBH pe3epBH

Ipemuitnu pezepsu

Hpyru pesepBu

Hemnokpura 3ary6a

HexonTponupaino ygactue
O06mo codcTBEH KanHTAN

(npoabikaBa Ha cjelBalIa CTPAHMIIA)

Ipun.

(9,]

11

12
13
13
13
29

31 nexemBpu 01 ssnyapu
2013 r. 2012r. 2012 r.
NMpen34d MNpensvuc
cjleH JIeH
76,226 81,905 90,823
27.850 72,958 83,189
1,913 1,822 1,693
105,989 156,685 175,705
207,431 191,378 159,654
47,491 47,970 54,168
- - 116
232 1,206 2,382
255,154 240,554 216,320
361,143 397,239 392,025
21,922 21,922 21,922
4,571 4,571 4,571
46,227 46,227 46,227
53,921 63,241 78,920
(101,928)  (66,915) (73,404)
24,713 69,046 78,236
365 366 365
25,078 69,412 78,601
9

Ipunoxenusata Ha crpaiud 16 — 77 npeacTaBnsBaT HepasziesiHa YacT OT HACTOALLNA KOHCONHANPaH

tuHaHCOB OTYET.



»HAJAEAJ CTAHAAPT - BUIMMA” AQ}
KOHCOJIMJIUPAH CHETOBOJIEH BAJIAHC (ITPOJABJIDKEHHUE)

31 AEKEMBPH 2013 r.
(mpoabkeHHe OT MPEAXOAHA CTPAHHIIA)

(écuuku cymu ca 8 xunadu 6v12apcKu 1e6a) Mpua 31 nekemBpH 01 snyapn
) 2013r. 2012r. 2012r.
NpeH34YHc MpeH3vdHc
JieH JIeH
IHACHUBHA
Hetexymu nacuBu
3aemu U GHUHAHCOB JTU3UHT 14 259,271 247,882 238,523
ITpoBu3uu 3a o6e3mieTeHUs MIPU IEHCUOHUPAHE 17 3,527 3,091 3,014
[TpoBu3un 18 1,153 1,233 818
OT1cpoyeHu JaHBYHH NaCHBU 16 3,143 6,180 8,791
Hpyru 3agbixkeHns 15 644 979 543
267,738 259,365 251,689
Tekyun nacuBm
THproBecku U APYTH 3abIKEHUS 15 55.395 66,497 60,928
3aemu 1 GUHAHCOB JIM3HHT 14 12,210 76 239
IIpoBu3un 18 528 793 568
Texyin KoprmopaTHBEH JaHBK 3a BHACSIHE 194 1,096 -
68,327 68,462 61,735
O0mo co0cTBEH KaHTAJ H NacCHBU 361,143 397,239 392,025

KoHnconnaupanusT puHaHCOB OTUET € oz;b‘épeuﬂa 30 ronu 2014 r. u e moanKcaH OT:

W . R

- N
//& \d\\

/ 02
Slpocnas [lon4es AE Q’E‘B“\Mi “Muma EpTriMoBa ot

DuHAHCOB IHPEKTOP

TnaBeH CUETOBOIHUTEN

OPCKH HQKHaﬂ S (/\M

Pocuna botesa ij. L Illedan Baiibnen

Perucrpupasn oz / WIpaiicyorspxaycKynspc Onut” OO/]

[TpunoxennaTa Ha crpaHuuM 16 — 77 npeAcTaBnABaT Hepa3ae/iHa YacT OT HACTOALIHA KOHCONHAUPaH 10
(hHHAHCOB OTYeET.



+AJIEAJI CTAHJAPT — BUJIIMA” AJl

KOHCOJIMIUPAH OTYET 3A BCEOBXBATHHS 1O0XO0/[

31 JEKEMBPH 2013 r.

(6cuuxu cymu ca 6 xunaou 6va2apcku n1eea)

I“omma, NPpHKJIIYBAaIAa

IIpuan. Ha 31 nexemMBpn
2013 r. 2012 r.
npeu3qduci
eH
IIpuxomu ot npoxax6u 19 366,307 375,714
Hpyru npuxonu 20 1,839 2,863
368,146 378,577
Pa3xonu 3a MaTepHaid 1 KOHCYMaTHBH 21 (193,957) (199,966)
Pasxonn 3a nepconana 23 (66,647) (66,475)
Pa3xoxu 3a BBHIIHK yCITyTU 22 (23,488) (31,236)
Pa3xonu 3a amopTu3anus 5,6 (13,388) (15,457)
Hpyru pasxonu 24 (45,614) (12,105)
H3MeHeHne B HATMYHOCTUTE Ha rOTOBA NPOAYKLUS
HE3aBbPLIEHO POU3BOJCTBO (2.454) (5,273)
IIpunobuBaHe Ha MaIIHHH, CHOPBXEHUS U
o0opyaBaHe IO CTONAHCKH HA4YHH 1,383 1,654
OtueTHa CTOHHOCT Ha NPOJANCHHTE CTOKH (55,737) (47,677)
(3ary6a) / Ileuan6a ot AeiiHocTTA (31,756) 2,042
DUHAHCOBH IPUXOIH 25 293 931
QOUHAHCOBH Pa3xoau 25 (11,895) (12,612)
@DUHAHCOBY pa3X0H, HETHO (11,602) (11,681)
Han ot neyanbara Ha CbBMECTHO-KOHTPOJIUPAHH
IpyXecTBa 7 91 129
(3ary6a) npeau xanbuH (43,267) (9,510)
KopnopatuseH nanbK BBpXY /10X04a 26 (838) 423
(3ary6a) 3a ronnHaTa (44,105) (9,087)
PasnpenesneHa no cjieqHus HAYHH:
IIputexxatem Ha coGcTBEeH KanuTal Ha JIpyKeCTBOTO (44,104) (9,088)
HexonTtponupaiuio yyactue (1) 1
(44,105) (9,087)
(mpoab/xaBa Ha CjleABANIA CTPAHHLIA)
ITpunoxenuaTa Ha cTpaHuuu 16 — 77 npeAcTaB/ifBaT Hepa3Ae/Ha YacT OT HACTOALUNA KOHCOIHAHPaH 11

({HHAHCOB OTYeT.



»AJAEAJI CTAHIAPT - BUJHMA” AJl
KOHCOJIMAUPAH OTYET 3A BCEOBXBATHUSA JOXOA (INIPOABJDKEHUE)
31 AEKEMBPH 2013 r.

(npoabTZKeHHeE OT NPEAXOAHA CTPAHHMLA)

I'opuna, npuk/oYBama
(6cuuxu cymu ca 6 xunaou 6v12apcKu 1e6a)

pna. Ha 31 nexemBpH
2013 r. 2012 .
npeu3dnca
€H

JApyr BceobxBaTeH 10X01
pye eceobxeamen 00x00, K0lmo He NOONedICU Ha
pexaacuguxayus 6 nevarbama wuiu 3azybama 6
cnedsauju nepuoou
AxTIOEpCKH 3ary0H 1o HeuHAHCHPAH IIEHCHOHEH
I1aH 17 (254) (113)
EdekT Ha KOpHIOpaTUBEH AaHBK BbPXY JOXOIHUTE 26 25 11
O6mo apyr BceoOXBaTeH A0X0M, KOHTO He
noJJIeXKH HA pexacupHKaLHUs B neyandaTa nin
3aryf6ara B cieBaly NepHOIH (229) (102)
Apyr BceoOXBaTeH J0X0/, HETHO OT AAHBIH (229) (102)
O0m rogumeH BceoOXBATEH 10X0] (44,334) 9,189)
Paznpenenex no ciaeIHUsi HAYHH:
[Mputexxatenu Ha COOCTBEH KamuTall Ha
HpyxecTBOTO (44,333) (9,190)
HekoHTponupamo ydyactie (1) 1

(44,334) (9,189)

KonconuaupanusaT GUHAHCOB OTYET € o,mGch Ha 30 ronu 2014 r. ¥ e noANHCaH OT:
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Ipunoxenusta Ha cTpaHuiy 16 — 77 npeacTapnaBaT HepasejiHa YacT OT HACTOSLUHA KOHCONMHAHPAH 12
($HHAHCOB OTYeT.
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»AJXEAJI CTAHIAPT - BUAUMA” A/l

KOHCOJIMIUPAH OTUYET 3A IIAPUYHUTE IIOTOIIA

31 JEKEMBPU 2013 r.

(BCHYKH CyMH ca B XHJISJH ObJIrapckH JieBa, 0CBEH aKo He € [10C0 €HO APYro)

I“omma, NpHKJIIYBAIIA

Hpua. Ha 31 nexeMBpH
2013 r. 2012r.
npen3ynci
eH
IlapuyHu NoTOH OT ONepaTHBHA JeHHOCT
ITapyunu nocTbNAEHHUS OT ONepaTUBHA AeHHOCT 27 (205,965) (189,541)
TInateHu TUXBH (410) -
IInaren kopnopaTuBeH JaHbBK BbPXY A0X0Ja (2,476) (514)
[Mony4eHu TMXBH 2 1
HeTHH napH4HH NOTOLM OT ONEpaTHBHA AeifHOCT (208,849) (190,054)
ITapuyunu noTouH OT HHBECTHUHOHHA e HOCT
IToxyrika Ha UMOTH, MaIIMHH W CLOPBKEHHS 5 4,170) (4,557)
IToxyrika Ha HeMaTepHaNHN OBJATOTPAIHH aKTHBH 6 (62) (165)
IocTbnnenns ot npoaax6a Ha UMOTH, MaLLIUHKU H
ChOPBIKEHUS 27 88 451
TTocTenIeHUS OT NpeoCcTaBeH 32eM 28 200,332 193,404
HeTHH NapHYHH MOTOIH OT HHBECTHIIHOHHA
JAelfHOCT 196,188 189,133
Ilapuynu noToun ot pUHAHCOBA AeHHOCT
[Mnawanus no 3aeMu (279) (255)
HeTHM NapHYHH NOTOLH H3NOI3BAHH BbB
¢unancona aeiinoct (279) (255)
HerHo HaMa/leHHe HA NAPHYHH CPEACTBA H
NapHYHH eKBHBAJIEHTH (12,940) (1,176)
ITapuunu cpeacTea U napuYHU €KBUBAJIEHTH Ha
1 sHyapH, HETHO OT 6aHKOB OBBPAPa(dT 11,14 1,206 2,382
IMapuyHHu cpecTBAa M NAPHYHH €KBHBAJIEHTH Ha
31 nexeMBpH, HeTHO OT 6aHKOB OBBLAPAT 11,14 (11,734) 1,206
KoHconuanpanuar ¢puHaHCOB oTUeT Ope 30 ronu 2014 r. ¥ e NOAMHUCAH OT:
| S\ .
[ o . ' 24
L2 [[2 (ceBiEs0) 2 S 'L
Spocnae Jlonuen \ \'-é_ =Vuma EBTiMOBa e
®duHaHcoOB Auperfop \%- -~ <\‘§ JTaBEH CYETORO
N7 A% JUTEN

i

3aBepun CHIITACHO

Pocuia Boresa \! - | /7 1lledpan BaiiGnen
Perucrpupan oantypp M r «IpaiicyorspxaycKymspe Ogut” OO/]

TMTpunoxennsaTa Ha cTpaHdum 16 — 77 npeAcTaBNABAT Hepa3AeTHA YacT OT HACTOSLIHA KOHCOTHAUPAH
tbnHaHCOB OTYeT.



LHAIEAJ CTAHIAPT - BUIIMA” AJl
MPIJIOKEHHSA KbM KOHCOJIMIUPAHUSA ®UHAHCOB OTYET
31 IEKEMBPH 2013 r.

O6ma nudopmauus

Konconumupanust ¢unancoe ortuer Ha ,Hpean Crangapt — Buguma” A]l
(. dpyxecTBOTO”) M HEHHOTO IblUEpHO ApYykecTBO — ,,AmcTaH Xoteau” AJl, (3aeaHo
. pynara”), 3a roauHata, mpukmousama Ha 31.12.2013 r., e yTBBpAEH 3a H3IaBaHe
cbriacHo peuienue Ha CoBeta Ha aupektopute oT 30 ronun 2014 r.

»Anean Crangapt — Buauma” AJl e akumoHepHO ApyxecTBo, yupeaeHo B rp. CeBnueso,
benrapus ¢ agpec Ha ynpaenenue: yi. ,Mapun [Tonos”Ne 53, rp. CernueBo. OcHoBHaTa
neiHocT Ha ,,Maean Cranaaptr — Buauma®™ AJl e cBbp3aHa ¢ NpOU3BOACTBO U TbpProBUs Ha
CaHWTapHa W MPOMHUIILIEHA apMaTypa U KepaMHKa.

»AMcTan Xortenn” AJl (,,AbLUEPHOTO APYkeCTBO”) € aKLIHOHEPHO APYXKECTBO, Cbh3AaAEHO
npe3 1998 r. u yupeneHo B rp. CesnueBo, buarapus. OcHoBHaTa aefiHOCT Ha JPY*eCTBOTO
€ XOTEJIHEPCTBO U PECTOPAHTHOPCTBO U BCHYKHM CBBp3aHU ¢ TAX AeiHocTu. Ot 21.02.2000
r. v koM 31.12.2012 r. u 31.12.2013 r., cobcTBeHOCTTa Ha aKUMHTE Ha APYXKECTBOTO €
pa3npeneneHa KakTo cleasa:

~Anean Crangapt — Buguma” AJl: 92.82 %
ITK ,,ConmaapHoct”: 7.18 %

Kem 31.12.2012 r. u xeM 31.12.2013 r., maxxopurtapeH akuuoHep Ha ['pynara e ,JHnean
Cranaapt Xonaunre (BK) Xonanaus® b.B, Xonanaus c yuactue ot 99.999%. (dpusnuecku
muua — 0.001%). (TTpunoxenue 12 u 28).

KoM 31.12.2012 r. u kM 31.12.2013 r., kpaitHaTa koMMNaHHs Maiika Ha I'pyrnaTta e Uaean
Cranpapt WntepHewrbHbn AkyusuwrsH Capn, uHBectHuMs Ha beitn Kanutsa IMapTHbpc,
CAILL.

B'bnrapcxoro 3aKOHOJATENICTBO HE 3a6paHﬂBa peUICHUE Ha 00110TO c1=6paHne Ha
AaKOHOHEPHUTE Ha prnaTa 3a TIpUEMaHe Ha rOAWIIHUA KOHCOJIMAWpaH (anchos OTHET Aa
6’b,IlC OTMEHEHO (l'lO HaAJICXKHUA pC}_I) U B cnyqaﬁ Ha HeoOXOOHMOCT Ja Objle ChbCTaBEH H
HyGRHKYBaH HOB KOpHWTrHpaH TOAHWWICH KOHCOMWAWpaH CbHHaHCOB OTYET 3a ChllaTa
CHETOBOJAHA roanHa.

CuyeToBOAHA MOJHTHKA

HO-)]OJ'Iy cii€lBa OonvCaHUE Ha CYETOBOAHATA MNOJIATHKA, NpUJlaraHa TpH U3roTBAHEC Ha
KOHCOJIMAHPAHNA CbHHaHCOB otueT. [lonmuTHKaTa e OHuna TMOCIEA0BATETHO NIpUiaraHa 3a
BCHYKH NPEACTABEHH NFOAHHH, OCBEH aKO U3PHUYHO HE € YNTOMEHATO ApYyro.

To3u koHCONMMAHpPaH (HHAHCOB OTYET € W3roTBeH 3a nmepuona ot 1 auyapu 2013 r. go 31
nexemBpu 2013 r.
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2.1.

~ATEAJ CTAHJIAPT - BUTUMA” AJl
[PUJIOKEHHS KbM KOHCOJIMIUPAHUS ®UHAHCOB OTYET
(IIPOIBHJIKEHME)

31 JIEKEMBPH 2013 r.

CueToBOoAHA NOJIHTHKA (IPOAL/IKEHHE)
basa 3a n3rorssine Ha roguiHust GUHANHCOB OTUET

Hacrosumsat koHconuaupan GpUHaHCOB OTYET € H3rOTBEH B ChOTBETCTBHE C M3MCKBAHMATA
Ha MexayHapoanuTe cTaHgapTH 3a  (uHaHCOBO oTumTane (MC®O), mpuern or
Esponeiickusa cvto3 (EC). HactosmusT koHconuaupaH GUHAHCOB OTHET € M3roTBEH npu
crasBaHe Ha MPUHLIMMA HA UCTOpHYECKATa LiEHa.

MsroTesaHeto Ha KOHCONMAMpaHMs (HHAHCOB oOTYeT cbraacHo MC®O wanara
M3MO/I3BAHETO HA MPHUONH3UTENHY OLEHKH W MpeanonoxeHus. ChlIO Taka U3MCKBa NpH
NpUIaraHeTO Ha CYETOBOAHATA TMOJNIMTHKA Ha [ pymata pBKOBOACTBOTO [a W3MON3Ba
NpEUEHKH U TpearnonoxeHus. EneMentute Ha GrHaHCOBUTE OTYETH, YHETO TIPEACTAaBSIHE
BKJTFOYBA MO-BHCOKA CTENEH 3a CyOEKTHBHA MpeLEeHKa H CIOXKHOCT, KaKTO U Te3W eleMeHTH,
3a KOWTO MpPENNONOKEHUATa U OLUEHKUTE UMAT 3HAYHTEIIHO BNHSHUE BbpXY (HUHAHCOBUTE
OTHETH KaTo LJIO, Ca OTAETHO onoBecTeHH B [Tpunoxenue 4.

Hp)’)KCCTBOTO € HM3roTBUJIO HACTOSAIIUA KOHCOJUIHpaH Cl)HHaHCOB OTHET 3a NpPEACTaBsHE
Nnped JaHBYHUTE OPraHu H ThProBCKUS PETUCTBP CHTJIACHO 6’Bl'll"apCKOT0 3aKOHOAATECJICTBO.

(a) Hosu u usvenenu cmanoapmu npuemu om I'pynama

Hzmenenus 8 MCC 1 ,IIpencrassine na ¢punancoBn oTyern” (13aaaeH npe3 roHu 2011
., B CHNla 32 TONWWHHU TEPHOIH, 3anoysaliy Ha uau ciex | ronm 2012 r.), npomens
OMOBECTABAHETO HAa CTaTHW, MpPEACTaBEHH B Jpyr BceobxBaTeH mpoxoa. ITpomenuTe
M3UCKBAT NMPEANPUATUATA 1 pasfelaT CTaTHH, NpeJICTaBEHH B APYr BceoOXBaTeH J0X0. B
ABe Tpymu, Ha 6asaTa Ha TOBa JaiM € BB3MOXKHO WIIM He Te Aa OBAAT NMpeXBHPICHH B
ne4anba uinu 3aryba B 6b1elue.

Hsmenenne na MCC 19 ,,/Toxoau Ha HaeTH auua”, (M3naneH npes toHu 2011 r., B cuna
3a FOAMIUHH TIEPUOIM, 3aMOYBAIUX Ha WM cied | aHyapu 2013 r.), Hamara 3HaYMTENHU
NpOMEHH B MPU3HABAHETO W OLIEHKATa Ha OTIpeleieHH pa3XoAH 3a AeHUHHUpaH NMEeHCHOHEH
AOXOA W 06e3IEeTEHNs NP NpeKpaTABaHE U KbM OMOBECTSBAHMATA HA BCHYKHM JOXOAM Ha
HaeTH jiuua. CTaHAapTBT U3KCKBA NMPH3HABAHE HA BCHYKH NPOMEHH B HETHO OTIPEENEHOTO
3ab/keHHe (aKTUB) 32 AedUHMPAHH NOXOAM, KOTaTo Te ce MOABAT. KaKTO CieaBa: (a)
PasXxojn 3a TPYNOB CTaX M HeTHa JMXBa B nevanba u 3aryba; u (6) mpeoueHsBaHe B ApyT
BCeoOXBaTeH 10X0X. JIpyKeCTBOTO OTpa3siBa KyMyNaTHBHUTE CYMH OT Te3H MPEOLIeHKH B
neyanbu uim 3ary6u oT NpeAXoaHU FOARHK B COGCTBEHHS KaMUTaJ.
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+ATEAJ CTAHJIAPT — BUIIMIMA” Al
NMPHJIOXKEHUS KbM KOHCOJIMIUPAHUS ®UHAHCOB OTYET
(IIPOIBJIKEHHE)

31 JEKEMBPH 2013 r.

CueToBoaHA NOJANTHKA (IPOAbIKEHHE)
Ba3a 3a H3roTesive Ha roanMIHuS GPHHAHCOB OTUET (MPOXb/IKEHHE)

(6) Hoeu cmanoapmu u usvenenus, kakmo u passicrHeHus, 3a0bANCUmenHu 3a npunazave 3a
nepeu nvm 3a unarcoeama 200una sanoveawa na 1 auyapu 2013 2, o Henpunodcumu 3a
Ipynama 6 movmenma (svnpexu, e Mozam Oa oxadicam enuAHue 8bPXY OMuUMAHEMO Ha
6v0ewju mpan3zaxyuu u cvbumus)

MC®O 13 ,,OuensiBane 1o cnpasenausa cTofiHocT” (W3nageH nipe3 Maii 2011 r. ¥ B cuna
33 FOAMLUHK NEPHOMIH, 3anoyuBally Ha Wiy cien | auyapu 2013 r.) uma 3a uen aa nogoSpu
CBIIOCTaBUMOCTTA Y [Ia HaMalH CII0XKHOCTTa Ype3 NMPeJoCTaBsIHe Ha M3MeHeHa AeGHHULMS 3a
CrIpaBelNMBa CTOWHOCT W MPeJOCTaBM €AWHEH W3TOYHMK 32 OLEHKAa Ha CrpaBealHBaTa
CTOHHOCT W M3HCKBaHHS 32 ONIOBECTSBAHE MPUJIOKHUMH 3a peauLia MCDOO CTaHOapTH.

»ONoOBeCTABAHMS — HeTHpaHe HAa (HHAHCOBH AKTHBH H ¢uHaHCcOBH macuBH“
uiMeHeHHe Ha MC®O 7, (u3nageHo npes aekemspu 2011 T. M B cuna 3a rogMIIHM
nepuoau, 3amoysalli Ha WIH chen | sHyapu 2013 r.). HM3MeHeHHETO W3KCKBa
OTNOBECTABAHHUA, KOWTO L€ TO3BOJAT Ha nNOTpeOWTeNUTE Ha (PUHAHCOBH OTYETH Ha
MPEANPUATUETO Ja OLUEHAT edekTa MM TOTEHLMATHHS eeKT Ha cropasyMeHus 3a
HeTUpaHe, BKIIOYUTENHO NMpaBa 3a KOMIEHCaLUs.

HopoGpenns na MeskayHapoaHHTe cTaHAAPTH 32 PHHAHCOBO OTYHTAHe (M3NaeHH npes
Maii 2012 r. 1 B cuna 3a FOAMIIHKM NepHOaH 3anousaty ot | sHyapu 2013 1) [Tono6peHusTa
CE CBCTOAT B W3MEHEHUATA Ha meT cTaHaapTa. MC@O 1 e npoMeHeH, 3a na: (i) passicHu, ue
aKO €IHO MpEeINpUATHE NOAHOBH npunaraHero Ha MC®O npu u3roTesiHe Ha GUHAHCOBHTE
CH OTHETH MOXE WM na nmoBTopH mpunaraHeto Ha MC®O 1 wnn ga mpuiokn MCOO
PETPOCNEKTHBHO, BCE €AHO HUKOra HE € MpeKpaTABaio MpHiaraHeTo WM W (ii) na nobGaew
ocsobokaaBaHe oT npunaraHe Ha MCC 23 ,Pasxomu mo 3aemu” PETPOCNEKTHBHO 3a
npeanpuaTHa npunaramy MC®O 3a nupeu meT. MCC 1 € u3MeHeH, 3a 1a pa3sicHH, Ye He ce
M3UCKBAT TMOACHUTENIHH TMPUIIOKEHUS KbM TPETHS CHETOBOJAEH OallaHC, MpeACTaBEH KbM
Ha4aJIoTO Ha CpPaBHUTEITHUS TIEPHOMA, KOraTO TOW € MpelICTaBeH TOHEXE € ChLIECTBEHO
MOBJIMAH OT KOPEKUWA Ha TpeliKd B MNpPEIXOJHH NEPHOAM, MPOMSHA B CHETOBOJHATA
NOHTHKA WIH pekiacHUKauus 3a LENHTE Ha TPeICTABAHETO, a Ce M3MCKBA, KOTaTo
TNPEANPHUATHETO JO0OPOBO/IHO pelli 1a J00aBH AOMBIHUTENHU CPaBHHTENHH oTdeTH. MCC
16 e usmenen, 3a na passcHu, ye o6cayxBallo oGopyLBaHe, KOETO Ce W3MO/3BA MOBEYE OT
€lIMH MNEPHOJ Ce KNIaCH(HLIMpa KaTo MMOTH, MAIIMHY H CBOPBXKEHHS, a He KaTo MaTepHalieH
3anac. MCC 32 e usMmeHeH, 3a 1a nafe AOMBIHUTENHM HACOKH, ue onpeAeseHd AaHbYHH
eeKTH B pe3yNTaT Ha H3ILIALIAHE Ha JMBHIEHTH Ha COGCTBEHHMLMTE Ce OTYHMTAT B OTYETA 3a
AOXOJIHTE, KAKTO BWHATH € 6o w3nuckeaHo ot MCC 12. MCC 34 e U3MEHEH, 3a Ja Obaar
cboBpaseHy u3McKBaHuATa My ¢ Tesn Ha MCDO 8.

MCC 34 Beue usuckra onoBecTsaBaHe Ha MsAPKa 3a OLEHKA Ha OBLIMTE aKTHBH M MaCHBH Ha
OMEPaTUBEH CErMEHT, CaMO ako Ta3u MH(OpPMauMs € NpenocTaBsHa Ha perynspHa 6asa Ha
PBKOBOACTBOTO, B3€MAUIO TNAaBHHTE ONEPaTHBHHM pElICHHS W MMa ChLIECTBEHA MPOMsSHA B
TE3H MEPKH OT NOCTIEAHUTE FOAWIIHH HHHAHCOBH OTHETH.
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2.1.

LAEAJI CTAHJIAPT — BUTUMA” AJl
MPIJIOXKEHNS KbM KOHCOJIMINPAHMS ®UHAHCOB OTYET
(IIPOJIBJIKEHME)

31 JEKEMBPH 2013 r.

CueToBoana NoJUTHKA (IPOABLIKEHHE)
ba3a 3a u3roresiHe Ha roAHILHUS GUHAHCOB OTYET (MPOABLJIKEHHE)

(6) Hosu cmanoapmu u uzmenenus, KAKmo u pasacHenus, 3a0bixcumentu 3a npuiazane 3a
nvpeu nom 3a Qunancoeama 200una 3anousawja Ha 1 anyapu 2013 2, Ho Henpunodicumu 3a
I'pynama & vomenma (8vhpeku, ue Mozam O0a okaxcam e1UsSHUE 6bPXYy OMYUMAHEMO HA
6v0ewyu mpan3saxyuu u cobumus) (npodvixcerue)

H3MeHeHHs B HacoKHMTe 3a mpeMHHaBaHe KkbM MC®O 10, MC®O 11 u MC®O 12
(u3naneny npe3 toHK 2012 r. ¥ BIM3alIM B CWNa 3a FOAMIUHM MEPHOAM 3anovsaiuy ot |
aayapu 2013 r.). M3meHenusta passdcHsBar npexoga kbM MC®O 10 ,KoHcomuaupanu
¢unancosu otvetn”. INpeanpustusra, npunaraud MC®O 10 TpaGa fa OLEHAT KOHTpoNa B
IbPBHA JICH Ha roAWLIHUs nepuol, B KoWTo MC®O 10 e npunoxkeH U ako 3aKiIOYEHHETO 3a
KoHconuaauus ceobpaszno MCPO 10 ce pasniuasa ot MCC 27 u TTKP 12, HemocpeacTeeHO
npeaxoxaawuar nepuoA (2012 r. 3a npeanpusiTMs M3roTBAILM (PUHAHCOB OTYET 3a
KaneHaapHa roguHa U npunaramy MC@O 10 npe3 2013 r.) ce kopurupa, OCBeH ako He €
MPaKTHYECKH BBE3MOXHO. Mi3MeHeHHeTo ChILO Taka BbBeXJa AOMBIHHTEHO OCBOOOXKAaBaHE
B MC®O 10, MC®O 11 ,,CbemectHu cropasymenus” u MC®O 12 ,,OnoBectsaBaHe Ha
ydacTuss B JApYTM TPeANpUATHA”, OrpaHWuYaBaiiKM W3WUCKBAaHWATA 3a KOpPEKUHMA Ha
CpaBHMTENHaTta HMHGOpMaUMs C€aMO 3a HENOCPEACTBEHO MPEAXOXKIALUUsA CpPaBHUTENEH
nepuoA. B mombiHeHWe, W3MEHEHHWATA Ie NMpeMaxXHaT M3HWCKBaHWATA 3a MpelCTaBsHe Ha
CpaBHHUTENHA HHQOPMALMA B ONIOBECTABAHHS CBBP3aHH C HEKOHCOIMANWPAHH CTPYKTYPHpPaHH
NPEANPUATHS 33 IEpUOIU Npeau npunaraHeto Ha MCPO 12.

Jpyru npomMeHeHH CTAaHAAPTH H THIKYBaHHSI:

KPMC®O 20 “Pa3xoau 3a oTcTpaHsBaHe Ha MOBBPXHOCTHHSA CNOI BBB MPOM3BOIACTBEHATA
¢a3a Ha oTKpuTa MHHA” pasriexaa Kora W Kak ja ObOaT CYETOBOAHO TPETHPaHH MOJI3HUTeE,
Bb3HMKBALUIM OT AEHHOCTUTE MO OTCTpaHsABaHE HAa TMOBBbPXHOCTHUS CJOH B MWHHaTa
HHAYycTpHus. TeaKyBaHHETO HSIMa OTpakeHHE BBPXY (MHAHCOBHS OTUET Ha APYKECTBOTO.
MC®O 1 "TlpunaraHe 3a MbpBH MbT Ha MEXAYHAPOAHWTE CTAHAAPTH 3a GUHAHCOBU OTYETH”
— MpaBUTEJICTBEHH 3aeMH ", KoHTO Oetre u3paneH npe3 Mapt 2012 r. U e B cHJia 3a TOAMIIHH
NMepHOAM 3anodpalii Ha WM ciiel | sHyapu 2013 r., ocBoboxmaBaT mMpeAnpHATHSITA
npunaraiy 3a mepeu 1T MCPO ot nbaHo perpocniekTHBHO npuiaraHe Ha MC®O, korato
OTYMTAT 3a€MHU OT MPABUTEJICTBA NMPH JIMXBU MO-HUCKH OT Ma3apHUTe. Ta3u NpoMsHa He Kacae
I'pynara.

(8) Hosu cmanoapmu u muixkyeanus, Koumo ca 3a0bIXNCUMENHU 3 200UUHUME NEPUodl,
3anoyeéawju Ha unu creo 1 anyapu 2014 2. unu no-xwvero, u koumo I'pynama we e npuena no-
pawo

»HeTHpane Ha ¢puHAHCOBH aKTHBH U (HHAHCOBH macHBM“ — mpomsina Ha MCC 32
(v3nanen npe3 aekemBpy 2011 r. v B cuna 3a roOAWIIHM TIEPHOAM, 3aTIOYBAIIK Ha WITH Cliel
1 snyapu 2014 r.). UsmeHeHuero nobasu Hacoka no npunaraneto Ha MCC 32, 3a na ce
aJipecupar HeChOTBETCTBHA, WIEHTHOHULMPAHHU TIpH TIPWUIaraHETO HAa HAKOW KPUTEPHH 3a
KoMrieHcupaHe. ToBa BkIlOYBAa M3ACHSABaHE Ha CMHCBJa Ha ,.B MOMEHTAa MpUTEkKaBa
JOTOBOPHO MpaBO HAa KOMIIEHCALMA“ W Ha TOBa, Y€ HAKOM OT CHCTeMHTe 3a OpyTHO
ypexxaaHe Morar Aa ObJaT CHHTaHH eKBUBATEHTHH Ha HETHO ypeXaaHe.
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2.1.

~ATEAJ CTAHJAPT — BUANMA” AJl
MPHJIOKEHHS KbM KOHCOJIATUPAHUSA ®UHAHCOB OTYET
(ITPOXBJDKEHUE)

31 JEKEMBPH 2013 r.

CueToBoJHA NOJHTHKA (IPOAbIKEHHE)
Ba3a 3a M3roTBsiHe HA FOAMILHYS PHHAHCOB OTHeT (MPOXbIIAKEHHE)

(6) Hosu cmandapmu u mearxyeanus, xoumo ca 3a0sI4CUMENHY 3G 200UWHUME nepuoou,
3anousawju Ha wu cieo 1 suyapu 2014 2. wiu no-kvcHo, u koumo I'pynama we e npuena no-
Pano (npooviicenue)

H3menenue na MC®O 10, MCPO 12 u MCC 27 — ,,HBeCTHIIMOHHH npeanpusTus®
(13nanenu Ha 31 oktomBpH 2012 r. ¥ B cuna 3a FOAMLIHU TIEPHOAM, 3aroYBalli Ha WITH Clie]]
1 sivyapu 2014 r.). U3MeHeHHeTO BEBEXa AeDUHULMATA HA MHBECTHLIMOHHO npeanpusTue,
KaTo NpeAnpUaTHe, KOeTo (i) nonyyasa cpeJcTBa OT MHBECTUTOPH C Lie NPeJOCTaBIHETO Ha
YCIYTH O YNPaBJIEHHE HAa WHBECTHUMUTE (ii) MOEMa aHTXKHMEHT KbM HHBECTHTOPHTE CH, e
AEMHOCTTA Ha MPEANPHUATHETO Ca WHBECTHLMM CaMo C Lien YBelMYaBaHe Ha KanuTaia Wiu
VHBECTHLIMOHEH 10X0] (iii) olleHsBa HHBECTHLIMMTE CH 110 CMIPaBEANHBa CTOMHOCT. U3ncksa
€€ WHBCCTULMOHHOTO MpPEANPHATHE a OTYHTA ABIIEPHUTE CH APYKECTBA 110 CrpaBeATHBa
CTOHHOCT B mevanGata unu 3arybaTa, KakTo W Ja KOHCOJMIAHPAa CaMO Te3H AbLUEPHH
ApPYXKECTBA, KOMTO MPEAOCTABAT YCAYTH, KOUTO Ca CBbP3aHH C MHBECTHLIMOHHHTE AEHHOCTH
Ha npeanpuaTiero. MC®O 12 e usMeHeH, 3a 1a BbBee M3MCKBAHMATA 33 OMOBECTABAHE,
BKJTIOYHTEIHO  HAaNpaBEeHWTE CBUIECTBEHW TMpPELEHKH Jaili eIHO MpeanpusTHe e
MHBECTHLIHOHHO MpEAMNpHATHE, KaKTO W 3a MH(pOPMALWs OTHOCHO (WHAHCOBAa WM Apyra
NOAKpena 3a HEKOHCOMHAMPAHO MABIUEPHO JOPYKECTBO HE3ABUCHMMO Jaid HMa CaMo
HaMepeHHE J1a MPEAOCTaBH Ta3u MOJKpPENa WM TS Beve e NpefoCTaBeHa.

IIpomenn B MCC 36 — ,,OnoBecTsiBaHe Ha BBL3CTAHOBHMA CTOHHOCT Ha HeTeKyLIH
aKTHBH® (M31aaeH nipe3 Mait 2013 T. 1 B cMNa 32 FOXMUTHM MEPHOIH, 3arOYBaIIM HA WM
cnen | stHyapu 2014 r., no-paHHOTO My MpHUaaraHe € pa3peLieHo ako ce npunara MC®O 13
32 TEKyWUs W MpeAWLIHWTe meproan). M3MeHeHHATa mNpeMaxBaT M3HMCKBaHETO 3a
OTOBECTABAHE Ha BbHICTAHOBMMATAa CTOMWHOCT KOraTo €AMHHLATA FeHepupaiua MapHyHM
TIOTOLM CBABPXKA MOJOKHUTENHA PEeryTauus MM HeMaTepHalHM IbIArOTpaHW aKTHBH C
HeomnpeaeieH NMoje3eH KHBOT H He € uMaJio obesleHKa.

Ilpomenn B MCC 39 - ,HoBauus Ha AepHBATHBH M NPOXb.KAaBaHe HA CUETOBOJICTRO
Ha Xe/ukupaHeTo“ (u3aaieH npes toHK 2013 T. 1 B cuia 3a FOAMIIHM NEPHOH, 3aMOYBaLLH
Ha wumn cinex 1 suyapu 2014 r.). TlpoMeHHTe mpemocTaBAT OCBOGOXKIABaHe OT
3a[b/DKCHHETO 32 MPEYCTAHOBABAHE Ha OTYMTAHETO HAa XE/DKHPAHE, KOraTo KOHKPETHH
KpUTEpHH Ca MOKPHTH OT HOBAaUMATA Ha XeMKHpall WHCTPYMEHT KbM LEHTpaeH
KOHTpAreHT.

IIpomenn B MCC 19 — ,IInanose c AehHHHPAHA JOXOJH: BHOCKHM HA CIIY/KHTENIH®
(v3nanen npe3 Hoemepy 2013 T. ¥ B cHna 3a rOAWIIHM TEPHOJIH, 3aMoYBally Ha WK chex |
tonn 2014 r.). Tpomsanata paspeliaBa Ha npeanpusTHsITa A2 NpPU3HAsAT BHOCKH OT
CITYXWTEIUTE KAaTO HaMajleHWe Ha TPYAOBHTEe pa3XOAM 3a TepHona, Npe3 KolTo ca
MPEAOCTABEHN YCIYTHUTE, BMECTO la Ce MPU3HABaT BHOCKHMTE Ype3 OTHACsHe KbM Mepuoaa
Ha yciyrara, ako pasMepbT Ha BHOCKAaTa Ha CHYXXWTENS HE 3aBHCH OT Opoil NMpoCTyXeHH
FOAHHH,

na ywiiyraia, anyv HAOviLv VD1l NAd DAVCNALIG [d Wil YMrIIGiiA 1V DADrIVYl UL VUYL LU L Y M IX]
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2.1.

SAIEAJ CTAHJIAPT — BUAUMA” AJl
NIPHJIOKEHUS KbM KOHCOJUINPAHUSI ®UHAHCOB OTYET
(IPOXBJIKEHME)

31 JEKEMBPH 2013 r.

CueTtoBoaHa NOJUTHKA (IPOXbKEHHE)
Baza 3a H3roTBsiHe HA rOAHIMHUA (PHHAHCOB OTYeT (IPOIbJIKEHHE)

(8) Hosu cmandapmu u muvikysaHus, Koumo c€a 3a0vAXCUMETHU 3a 200uliHume nepuoou,
3anoyeawu Ha wiu cned 1 anyapu 2014 2. wiu no-xvcHo, u koumo I pynama wue e npuena no-
pano (npooviiceHue)

MC®PO 10 ,,Konconuaupanu ¢puxHaHcoBu oTueTH” (M3ganeH npes mMaii 2011 r. u B cuna
3a TOAMIUHH TIEPHOAH, 3aroyBaliy Ha uiu cnen | sHyapu 2013 r.; mpuer 3a npunaraHe B
EBponeiickust cbl03 He NMO-KBCHO OT FOAHLIHKA OTYETHH MEPUOAH, 3aMo4Bally Ha WU Clel
I sHyapu 2014 r.) 3aMeHs BCHYKH W3HCKBaHWS OTHOCHO KOHTpon U KoHconuaauus 8 MCC
27 ,KoHconuaupauu W wHAuBMAyanHU ¢uHaHcoBH oTueTH” M [TKP-12 , KoHnconupauus-
NIPEANPUATHS CbC ClieuMaiHo npeaHasHavyeHue”. MCOO 10 npomeHs onpeneneHUETo 3a
KOHTPOJI, Taka 4ye ga ObAaT nMpujiaraHd €IHH W CHIIH KPUTEPHH OT BCHYKH JpPYXKECTBA MpPH
onpeaensHe Ha KoHTpona. OnpeaeneHUETO € MNPHAPYXKEHO OT MOAPOOHM HAcoKu 3a
HEroBOTO TpH/IaraHe.

MC®O 11 ,,CbBMecTHH criopa3ymeHHs” (M3naneH npe3 Maid 2011 r. v B cuna 3a roAMUIHU
niepHoaM, 3armouBaliy Ha umu cien | suyapu 2013 r.; mpuer 3a npunarade B EBponefickus
CblO3 HE NMO-KbCHO OT FOJAMLLHM OTHETHU NEpHOAH, 3anouBally Ha unu ciaen | snyapu 2014
r.) samens MCC 31 ,Jlsnoee B cueMectHu npeanpusatus™ u TIKP-13 ,,CeBmecTHO
KOHTPOJUPAHU TIPEANPHUATHS — HEMapWYyHH BHOCKM OT KOHTPOJIMPALUTE CBHAPYXHHULM.
Ilpomenn B onpeneneHusTa HaMans Oposi Ha BUIOBETE CbBMECTHU CMOpa3syMEHUs Ha JBE:
CbBMECTHH JAEHHOCTH M CBBMECTHH MpeAnpustHd. ChIUeCTBYBALMAT BapHaHT Ha
CYETOBOJIHA MMOJIMTHKA 3a NMPONOPLIHOHANIHA KOHCONHAALIMS Ha CbBMECTHO KOHTPOJIMpaHUTE
JIpyXecTBa € TmpeMaxHata. MetoagbT Ha coOCTBEHHMS KanmuTal € 3afbJDKWTENEH 3a
Y4aCTHHLIWTE B CbBMECTHH MPEATIPHATHSL.

MC®O 12 ,,OnoBectsiBaHe Ha JAJI0BH YYacTHS B APYrH NpeANpHATHA” (M34aleH Npes
Mmaii 2011 r. u B cuna 3a TOAMILHM MEPHOAH, 3amoyBaly Ha unu ciaen | anyapu 2013 r.;
npHeT 3a npuiarade B EBpomneiickus cblo3 He MO-KBCHO OT TOAMIIHH OTYETHH TEPHOIH,
3anmoyBally Ha Wi ciel | sayapu 2014 r.) ce npunara 3a Apy»ecTBa, KOUTO UMAT Y4acTHs B
IbLIEPHU JPYXKECTBAa, CHBMECTHH CMOpa3yMeHMs, acoUMHUpaHW TPEANpUATHS WM
HEKOHCOJIMAUPAHN CTPYKTypHpaHu KoMnaHWu. Toll 3aMeHs W3UCKBaHUATa 33 OMOBECTABAHE
npenu ToBa u3noxenn B MCC 28 , HBecTHLIMM B acOLMUpaHH NPEANPUATHSA.

MC®O 12 u3uckra OT APY)KECTBATa Jia ONMOBECTABAT WH(OpPMALHA, KOATO Ja MOMOTHE Ha
norpebutennTe Ha HUHAHCOBH OTYETH Ja MPELEHAT ECTECTBOTO, PUCKOBETE U (PUHAHCOBHTE
eeKTH, CBBP3aHH C y4acTHATa B ABIUEPHH, aCOLMHPAHH, CBBMECTHH U HEKOHCOIHUAMPAHK
CTPYKTYpHpaHH NpeanpHATHA. 3a MOCTUraHETO Ha TE3M LENM HOBHAT CTaHAapT WU3UCKBa
OIOBECTABAHUA B peAMla o0NacTH, BKIIOYHTENHO 3HaYWMH MPELEHKH W AOITyCKaHWs,
HanpaBeHW TIpH OTIpeAesIIHE AalH APYKECTBOTO KOHTPOIHPA, CbBMECTHO KOHTPONHpA, WIIH
YNpa)KHABAa 3HAYUTEITHO BIIUSIHUE BBPXY Y4acTHsTa CH B APYTH NpEANpPHATHS, paslIMpeHH
OTOBECTABAHUA 32 yyacTus Ha ['pymnara B JeHHOCTH W MapHYHU MOTOLH B HEKOHTPOJIUpPAHH
npeanpusaTus, obobuieHa ¢uHancoBa WHGoOpMauUMs 3a JIBLUIEPHUTE JpPYXKECTBa ChC
3HAYMTETHO HEKOHPOJIMPALIO Y4acTHe W TMoApoOHM OMOBECTABAaHMS HAa Y4YacTHd B
HEKOHCOJIHAMPAHU CTPYKTYPHPaHH KOMMaHHH.
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2.1

SAEAJ] CTAHJIAPT - BUAMMA” AJl
MPUJIOKEHMS KbM KOHCOJIMIUPAHUS ®HHAHCOB OTYET
(IIPOJBJKEHHUE)

31 IEKEMBPH 2013 r.

CuyeroBogHA MOJHTHKA (IPOALIKEHHE)
ba3a 3a usroTssine Ha roanHus GUHAHCOB OTHeT (MPOXL/KEHHE)

(8) Hosu cmanoapmu u muikyeanus, Koumo ca 3a0waAxcumentu 3a 200UHumMe nepuool,
3anoveawju na unu cred 1 anyapu 2014 2. unu no-xvcro, u koumo Ipynama we e npuena no-
pano (npooviscenue)

MCC 27 ,,AuanBuayainn ¢punancosu oTyeTu” (M3MeHeH npe3 Maii 2011 r. u B cuna 3a
FOMMIIHK TIEPHOIH, 3arovBald Ha WM crien 1 sHyapu 2013 r.; npHer 3a npunarade B
EBponeiickus cblo3 He NO-KBLCHO OT FOAMILHM OTYETHH NEPHOJH, 3aNoYBaLUy Ha UK ciex |
sHyapu 2014 1) e npoMeHeH u cera uenta My e JAa TpeACTaBM M3HCKBaHMS 3a
OCYETOBOASBAHE M OMNOBECTABaHE CBbP3aHH € WHBECTHLMHTE B ABIUEPHH, CHBMECTHH M
acoLMMpaHu TIPEANPUATHSA, Korato JIpyecTBOTO W3roTBS WHAMBMAYalIHW (DHHAHCOBH
ot4eTH. HacokuTe 3a KOHTPONT M KOHCONMAMpPaHH (DMHAHCOBH OTYETH Ca Cera W3JIOKEHW
MC®O 10 ,,Konconuaupanu dhuHancoBH oTueTH”.

MCC 28 ,MnBecTHUHH B acOUHHPAHH MpeANPHATHA” (H3MeHeH mpes Mai 2011 r. u B
CHJ1a 33 FOAWLUIHYM NEPHOAM, 3aM04Baluy Ha MiH el | aHyapu 2013 r.; npuer 3a npunaraHe
B EBpOTIeiicKus Cb103 He MO-KBCHO OT FOJMUIHY OTYETHH TIEPUOAM, 3aN0YBalH Ha HIH el
1 sinyapu 2014 r.) U3menennero na MCC 28 nponsTiua OT NpoekTa Ha bopaa B obnactra Ha
CbBMECTHUTE NpeanpusTus. [Ipy muckyrupane Ha To3W npoekT, BopasT pemwn na w3noxku
OCHETOBOJSABAHETO Ha CHBMECTHH MPEATIPHATHS N0 MeToAa Ha coGcTBeHHs kanuTtan B MCC
28, Tbif KaTO TO3M METOA € TpPUIOKHM KaKTO 33 CHLBMECTHH TPENNPHATHS Taka M 3a
acouuupany. C H3KTFOUEHHE Ha TOBA JIPYTHTE HACOKH OCTABAT HEMPOMEHEHH.
PeTpocrieKTHBHOTO npunaraHe Ha MW3MeHeHMs CTaHAapT HAMAa OTpaXeHHe BbpXY
(hHMHAHCOBHTE OTYETH.

OcBen ako He € ymoMeHaTo Mo-rope, HOBWTE CTaHAAPTH M M3MeHEeHHsl He ce ouakBa Ja
3aCeTHAT (PUHAHCOBHS OTYeT Ha J[pyKecTBOTO.

(2) Hoeu unu usvienenu cmanoapmu u muixyeanus, Koumo éce owje He ca npuemu om
Eeponeiickus cvioz

MC®O 9, ,Punancou Hucrpymentn: Kinacupuxaums u Ouenxa”. OCHOBHHTE
XapaKTepHCTHKH Ha CTaHAapTa, W3daneH npes HoeMBpu 2009 r. 1 U3MEHEH Npe3 OKTOMBPH
2010 r., nexemspu 2011 r. u Hoemspu 2013 r.ca:

* MHzuckea ce ¢uHaHCOBHTE aKTHBM 1a ce KIacH(MHLMpaT B JBe KaTeropuy 3a OLIEHKa:
TaKWBa, KOMTO cieiBa Aa 6baT OLEHIBAaHH BIOCEACTBHE 110 COpaBeAIMBa CTOMHOCT U
TakWBa, KOMTO Ja ObAAaT OUEHABAHW BIOCIHEACTBHE MO aMOPTH3HpAHa CTONWHOCT.
Pelllennero cneapa aa ce B3eMe MpH MbPBOHAYANHO NpH3HABaHe. Knacugukauunsra
3aBMCH OT OU3HEC MOJeNa Ha TMPEANPHITHETO 3a YIIpaBNeHHe HA HETOBHTE DHHAHCOBH
WHCTPYMEHTH U AOTOBOPEHHUTE MAPHYHH MOTOLM Ha HHCTPYMEHTA.
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2.1.

LHAIEAJ CTAHJAPT - BAITUMA” AJl
MMPHJIOKEHHS KbM KOHCOJUIUPAHNUS ®UHAHCOB OTYET
(ITPOJTBJIKEHME)

31 IEKEMBPH 2013 r.

CueToBoaHa MOJHTHKA (NPOABbJIKEHHE)
Ba3a 3a H3roTBsiHe Ha roAHIIHUSI GHHAHCOB OTYeT (MPOAbJIKEHHE)

(2) Hosu unu usmeHeHu cmaHoapmu u MuAKY6AHUA, KOUMO 6Ce Ouje He ca npuemu om
Esponeiickua cvio3 (npoovidicenue)

. HMHCTpyMEHT BnoOCAEICTBHE ce W3MEPBa MO aMOpPTH3UpaHa CTOHHOCT,
€IMHCTBEHO aKo € IBJTOB HHCTPYMEHT M aKo M JIBETE YC/IOBHSA ca B CHna: (a) LenTa Ha
Ou3Hec Mojena Ha NMPeANpPHATHETO € Ja 3aJbpXKU aKTHBa 3a ChOMpaHe Ha JOrOBOPEHH
NapyyHH MOTOLH, U (6) JAOrOBOpEeHHTE MapHYHMU TMOTOLM Ha aKTHUBA MpPEACTAaBIsABAT
MIallaHusg caMO Ha TJaBHWLA U AWXBH (T.€. UMa caMO “OCHOBHHW XapaKTEPHCTHKH Ha
3aeM”’). Bcuuku apyru AbAroBM MHCTPYMEHTH C€ OLEHABAT M0 CMPaBeAIWBa CTOMHOCT B
neyanba unu 3aryba.

° BcHYKM KanuTaloBM HMHCTPYMEHTH C€ OLEHSABAT BMOCAEACTBHE [0
CripaBe/IMBa CTOWHOCT. KanmuTanoBu HMHCTpYMEHTH, ObpXaHH 3a TBbPryBaHE, WIE Ce
OLICHABaT MO CMpaBeAfiMBa CTOMHOCT B Mneyanba wnu 3aryba. 3a BCWUUYKW [ApYyrH
KanuTaJlOBM WHBECTMLMM MOXE Jila Ce HanpaBW OKOHuHaTeleH wu3bop mpu
MHPBOHAYAIHOTO WM TPHW3HABaHE HEpeaM3UPaHHUTE W pealu3upaHuTe nevandu u
3ary6u Jia ce MpU3HaBaT B APYrus BceoOXBaTeH 10X0J, a He B nevanda unu 3aryba. He
ce JIONyCKa MpeXBBPIsSHE Ha reyanbure v 3aryGuTe oT cOOCTBEH KanuTal KeM nevanba
unu 3aryba. To3u u3Gop Moxe jga Obae HanpaBeH Ha 6a3a ,,MHCTPYMEHT MO
HHCTpyMeHT”. JIMBUAeHTHTE clleJBa Oa ce MpeAcTaBIT B neyanba unu 3arybda
JOTOJIKOBA, JOKOJKOTO MPEACTaB/ISIBAT Bb3BPBILAEMOCT OT HHBECTHLIUATA.

. IMToBeueTo oT usnckBanusTa Ha MCC 39 3a knacudukaums U oLeHKa Ha
(bUHaHCOBH 3abmkeHUs He Osxa npomeHenn B MC®O 9. Knrouosa npomsHa e, ue e
ce M3MCKBA MPEANpPUATHETO Ja NMpeACTaBU e(PeKTUTE OT MPOMEHHUTE B COOCTBEHUS MY
KpeauTeH PHCK BbpXY (HHAHCOBHTE MY 3aAbJDKEHHA, OTYUTAHH MO CINpaBeAIHBa
CTOIHOCT B neyanba WiH 3aryba, B Apyrus BceoOXBaTeH A0XO.

° H3nckBaHuATa 32 CYETOBOACTBO Ha XeMKHpaHeTo Osixa M3MEHeHW, 3a
Ja Oboat mpuBeAEHH B TO-roisMa ONIM30CT OO NpPaKkTUKUTE MO YNpaBiAE€HHE Ha
puckoBete. CTaHIapTBT TNpeaOCTaBs Ha TpeAnpUATHATa H30Op Ha cuyeToBOAHA
MOJUTHKA MEeXIy NMpHiaraHeTo Ha u3uckBaHusaTa HAa MCDO 9 unu aa npoabipkaT Aa
npunarat MCC 39 3a BCHUKH X€IXOBe, Tbil KaTO CTaHAApTHT 3acera He pasriexiaa
CYETOBOAHOTO TPETHPAHE Ha MaKpo Xemxa.

Hzmenennero na MCOO 9 npe3 Hoemspu 2013 r. npemaxHa 3aab/uKWTENHaTa lara 3a
HeroBo npunarane. EC Bce ome He e ogobpun MC®O 9.

MC®O 14 (u3napen Ha 30 suyapu 2014 r. v B cuna 3a rOAWIIHHM NMEPHOAM 3aMoyBamy Ha |
sHyapu 2016 r.)

IInanoBe ¢ AepMHHpPAHH TOXOJH: YYACTHe HA CJOyXKHTeJHTe (M3MeHeHHe Ha MCC 19)
(u3naneH Ha 21 HoemBpu 2013 r. ¥ B cuNa 3a FOAMLLIHH NMEPHOAH, 3aN04Balll Ha UK cnel |
o 2014 1)
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2.1.

2.2

+ATEAJ CTAHJAPT - BUIUMA” AJl
MMPMJIOKEHHUS KbM KOHCOJMIUPAHUSA ®UHAHCOB OTYET
(IIPOXBJIKEHUE)

31 JEKEMBPH 2013 r.

CuyeroBoaHa MOJMTHKA (IPOAL/DKEHHE)
ba3a 3a usroTesine Ha roauuHus GUHAHCOB OTUeT (NPOXB/IKEHHE)

(2) Hoeu wiu usmenenu cmanoapmu u muiKysanus, Koumo éce owje He ca npuemu om
Eeponeiickus cvio3 (npodvisicenue)

IloxoOpenue Ha MexryHapogHuTe cTaHAapTH 32 ¢uHaHCOBO oTumTame 2010-2012
(13nanenu Ha 12 nexkemspu 2013 T. U B cHNa 3a FOAHLIHK MEPHOIM, 3aroYBailld Ha WITH
cien | vonu 2014 r.)

IlonoOpenne na MexaynapoxHnTe cTanaapT 3a (uHaHCOBO oTumTaHe 2011-2013
(13namenv Ha 12 nexemspu 2013 r. M B cuna 3a rOAWLIHM NEPHONH, 3an0YBalld Ha WUIH
cren | romm 2014 r.)

KPMC®O 21, ,Hano3u* (u3ganen Ha 20 mait 2013 . u B cuia 3a TOAMIUHU NMEPHOIH.
3amnovBaly Ha WM ciien | suyapu 2014 r.).

IIpunumnn Ha peficTBamo npeqnpusTHe

KoHconnanpanuaT GHHaHCOB OTYET € U3rOTBEH Ha MPHHLKNA Ha AefcTBaIIo NpeanpusTHe,
koeTo npexrionara, de I'pynara me npoasxu AeitHocTTa cu B 0603puMo 6saeme. [pynara
peanusupa cueToBoaHa 3aryba npes 2013 r. B pasmep Ha 44,334 xun. ne. (2012 r.: 9,189
XHI. JIB.).

BoamoxHocTTa I'pynara na nocpeise 3aabmxeHusTa cu U 1a NPOABIIKHK Ja ChLIECTBYBa
KaTo JEHCTBAIIO MPEANPUATHE 3aBHCH OT MOAKpenaTa mpegocTaBena ot I'pymata Wnean
Cranaapt Wnreprewrshni. Ako I'pynata Mnean Crannapr HHTepHEWLHBA He NMpeaocTaBs
HaBPEMEHHO Heo6XoaNMaTa IMKBHAHOCT 3a pasnnaiuaHe Ha ,.Mnean Cranaapt — Buauma”
Al no cunara Ha JOroBopa 3a peBonBMpall 3aeM W I'pymaTa He € B ChCTOSHME Ia
TIOCPEUIHE TEKYIMTE CH 3aJB/DKCHHS W TIOETUTE AHTAKHMEHTH W MNPUHLMITBT Ha
AeHCTBAIIO NPEANPHUATHE HE € CMaseH, aKTUBHMTE M MacHBMTe Ha ['pynaTa cieasa na 6baar
OLCHEHH NO TAXHATa HETHA peanusyema cTOHHOCT. Tasu cToliHOCT MOXe Aa ce pasnuyara
CBIIECTBEHO OT CTOHHOCTTA, NOCOYEHa B KOHCOTMANPAHHTE GHHAHCOBH OTYETH, U3rOTBEHH
Ha MPUHLMNA Ha JeHCTBALLO NPeAnpHUsTHE.

VI3roTBSHETO Ha KOHCONMAMpPAaHUS (GMHAHCOB OTYET B CHOTBETCTBHE C MexayHaponuure
CTaHAapTH 3a GUHAHCOBO OTYMTaHE, NpueTH B EC W3HCKBA M3MON3BaHETO Ha ornpeneneHu
KJIFOYOBH CYETOBOAHM OLeHKH. CBIIO Taka € HEOGXOAMMO PBKOBOACTBOTO Ja B3eMa
CaMOCTOSATE/IHA peLlCHUs B XO[a Ha MPHIIaraHe Ha CYETOBOJAHMTE MONMTHKM Ha I'pynara
WUnean Crannapt UnTepHemrsHs.

24



2.2.

2.3.

»AAEAJ CTAHAAPT - BUIUMA” A/l

IMPAUJIOXXEHHUSA KbM KOHCOJIMIUPAHUSI ®PUHAHCOB OTYET
(ITIPOABJIKEHMUE)

31 IEKEMBPH 2013 r.

CueroBoana moJMTHKA (MPOABLJIKEHHE)
IIpunoun Ha geficTBamo npeanpusTue (MpoabIKeHHE)

Tesu pewmenus ca B3eTH B MaKpOHKOHOMHYECKA CpeZia, KOSTO Ce € BJIOLIKIA OT Kpas Ha
2008 r. 1 koATO € OKa3asa BNUAHUE BbPXY BCHUKM ApyxecTBa oT [ pynata Unean Cranaapr
UntepHemrsnbn. Benpekn, ue I'pynata npeanpuema omnpeleneHH MepKH, 3a Ja
npHcnocobH opraHM3aLMATa KbM HeGNaronpHsTHOTO CHCTOSIHME Ha Masapa, TS BCe OlLe
CTpaja OT MKOHOMHYECKHUS criaf. UMeHHO B TO3M KOHTEKCT Ha HECHI'YPHOCT, HECTAaOUIHOCT
1 c1abu BB3MOXXHOCTH 3a NpeBikAaHe Ha ObaeweTo, PhKoBOACTBOTO Ha [pynata usroTss
KOHCO/IMAUpanu ¢uHaHcoBH oTyeTH 3a 2013 r.., Glomxera 3a 2014 r. u cpeaHocpoueH
TnaH.

Konconuaupanute ¢(uHaHCOBM OTHeTHW ca W3rOTBEHM Ha TpPHHLMNA Ha AEHCTBALIOTO
MPEANpPUATHE U B CHOTBETCTBHE C OCHOBHHMTE CHETOBOJHM TIPUHLIMITH, TpEICTaBEHH B
[Tpunoxxenue 2.

B T031 CMHCEIT ca M3MOJI3BaHH CII€IHUTE OCHOBHH JOMYCKaHHUA:

- Jlueepcuduumpanute u pobpe OanaHcupaHu peiiHocTH Ha [pymara Wpean
Cranaapt MuTtepHelbHBN MO OTHOLIEHME Ha Ma3apuTe Ha KpaiiHUTe noTpeGutenu
1 00CAyXKBaHUTE PETHOHW NMPOIBIKABAT JIa OCHTYpPABAT HEOOX0AMMa CTAGHITHOCT B
I'pynara;

- TlomoxuTenHOTO BBL3AEHCTBHE OT NUIAHOBETE 3a NPeCTPYKTYPUPAHE, TIPUIIOKEHH OT
2008 r. 10 2013 r., ocurypsBa OTBETHU MEPKH Cpelly ClabuTe nasapu;

- Hanuuneto Ha HAKOAKO (bHHaHCOBM U CTPYKTYpPHH ONUHHU 3a CMECKYaBaHC Ha
€BEHTYalTHO NONBIHUTCIHO oTcia0BaHe Ha Ta3sapHre.

HCOGXOJIHMO € Jla c€ HamnpasAT CbUICCTBEHU KOHCTATaUUM MPH OLCHKATa Ha BEPOATHHUTE
pE3yiaTaTH, OTpa3cHU B TE3H 0630pHPI TMPOTHO3H U TJIAHOBE.

CeBeTbT Ha aupekTopuTe Ha [pymara oueHsBa Tasu oOCTaHOBKA B CBETIMHA Ha
ofenMHEHHETO Ha cBoMTe Gbiewy niaHoBe M ybexaeHuero, ue [pynara u T'pynata Haean
CrangapT VHTEpHEW'bHBNT MOTaT Ja OCBHIUECTBABAT THPrOBCKA AEHHOCT B paMKHTE Ha
YCJIOBMSTAa Ha HAcTOALUMTE CropasyMeHHs 3a (uHaHcHpaHe B 0603pumoTo Obaeule (noa
Npe3yMIILHUsATa, Ye MoAoOHA OLEHKa MOXE 1a 3aBHCH OT HECUTYpHM W HETpeABHAWMH
00CTOATENICTBA, MHOTO OT KOWTO Ca W3BBH KOHTposia Ha ['pynarta). [pynaTta uma pasnudHu
ONUKM OT TBProBcKa M (DMHAHCOBAa [JEAHa TOYKa 3a MpPOTHBOAEHCTBUE Cpelly
HEMpeABHACHUTE YCIOBUS, U3TOXKEHH B [Ipunoxenue 32.

Chaenxn B 4ysKaecTpaHHa BaJlyTa
(1) @ynxyuonanna eanyma u eanyma na npedcmassme

OtznenHuTe eneMeHTH Ha PHHAHCOBMTE OTHETH Ha OTAENHMTE ApyxkecTsa B ['pymara ce
OLIEHABAaT BBB BajiyTaTa Ha OCHOBHaTa MKOHOMHYECKa cpella, B KOATO Te3H ApYXKecTBa
M3BBpIIBAT JeiHOCTTa cH (“dyHkumoHanHa Banyta”). KoHconumupauute ¢uHaHcoBH
OTYETH Ca TMPEACTABEHH B XWIsAAM Obarapcku jieBa, KOMTO ca (yHKUMOHA/HA BalyTa Ha

I'pymnara.

HAHBINIIRAL  JIENHOL A €M | IDVHKITMOHAIIHA  BAJIVId ). RUOHCOUIMITMDAHWIC (IDMHAHLOBKA



2.3.

24.

»AAEAJI CTAHTAPT - BUIUMA” Al

HPUJIOKEHHUS KBM KOHCOJIMIUPAHUSI ®PUHAHCOB OTUYET
(TPOABJI’)KEHHE)

31 JEKEMBPH 2013 r.

CueToBoAHa NOJIHTHKA (MPOIBJIKEHHE)

Cnenxu B 4yskaecTpaHHA BadyTa (IPOALJIKEHHE)
(2) Coeaxu u caroa

CaenxuTe B HyXJeCTpaHHa BalyTa ce TpaHChOPMHpAT BEB (PyHKLHMOHANTHA BalyTa, KaTo ce
npuiara 0QpUUMANTHUAT Kype 3a CbOTBETHHUS AeH. [leyanGure U 3ary6uTe OT NpoMAHa BbLB
BATyTHUTE KypCOBe, Bb3HHKHAIM B PE3YNTaT Ha pasnialllaHus Mo CAENKH B Yy)XAECTpaHHa
BajiyTa, KakTO W OT NMpPEOUEHKa M0 3aKMOUUTENIeH BalyTeH Kypc Ha NEeHOMHHHMpPaHHTE B
4y>X/ecTpaHHa BajlyTa aKTHBM U NaCHBH ce NMpU3HaBaT B nevyanbara unu sarybara.

MoHeTapHuTE aKTHBH W MacHBH B YyXKIECTPAHHA BalyTa Ce OTYMUTAT MO 3aKITIOYHTENEH
kypc Ha BHB kbM aarara Ha Gananca.

3HaYMMH BaJTyTHH KypCOBe:
31.12.2013 r.  31.12.2012r.

1 EUR 1.95583 1.95583
1 USD 1.41902 1.48360
1 GBP 2.33839 2.39406
1 CHF 1.59542 1.61906

TMewanbute w 3arybute oT nNpomMsHa BBB BalyTHHTE KypcOBE ca TNpPEACTABEHH B
KOHCOJIMAMPaHHUS OTYET 3a BCeoOXBaTHMS A0X04 Ha peda ,,pHHAHCOBU MPUXOAW™ WM
»(pHHaHCOBM pa3xoan”.

I/IMOTH, MAIIHHH H CHOPBKEHHS H HEMATEPHA/IHH aKTHBH

Bewuku HMOTH, MallMHH W CbOPBLKECHUA W HEeMaTepHalHH aKTHUBU ca [MOCOYEHH TI0
HCTOpHYECKA CTOMHOCT, HaMaJleHa ¢ HauyHcjieHaTa aMOpTH3allUsl U €BCHTYyallHa oDe3reHKa.
HCTOqueCKaTa LUCHa BKJIIOYBA BCHYKH pa3XxoaH, KOWUTO ca MpsKo CBbpP3aHH C
l'[pH}IO6HBaHHTO H BBBCXKIAAHETO B CKCIJIOATaLlMsl HA aKTUBUTE.

Mocnepsamure pasxomu ce nprHGaBAT KbM HaslaHCOBATa CTOMHOCT HA AKTHBA UITH CE OTYHTAT
Karto OTACNEH aKTWB, CaMO KOraTo ce o4YakBa, 4e [pymara e mnoiay4yd Obaeiu
MKOHOMHYECKH M3rOAM CBBP3aHW C ymMoTpebara Ha TO3H aKTMB M KOTaTO OTYeTHAaTa WM
CTOMHOCT MOXe 1a Oble AocTOBEpHO onpefeneHa. Beuuku apyru pasxonu 3a noaapbxka M
PEMOHT ce OTpa3sABaT B KOHCOJIMAUPAHUS OTHET 3a BCeOOXBaTHHS AOXOJ] B MEpHOaA, B KOHTO
ca U3BBPIIEHH.

3emsTa He Ce aMOPTU3Npa AMOPTH3aLMATA HA OCTAHAIUTE HMOTH, MAIUMHU U CLOPBLKEHHS
Ce HaYMCiABa MO JTHHEWHHS METOJ C LEN pasnpefeNsHe Ha pa3HKaTa Mexay OanaHcosara
CTOHHOCT M OCTaTbYHAaTa CTOHHOCT BbPXY NOJIE3HUS KUBOT HA AKTHBUTE, KAKTO CJIE/IBa:

Crpann 40 roguHu
Maumxu 15 rogunu
Matunnu ¢ uMdpoBo NporpamMHo ynpasieHne 10 ronuuu
ChopbxeHus 20 roguHu
IpenaBarennu ycrpoiicta 20 roguHu
EHeprufiny v IBUraTeTHM MaIuHU 15 rogunu

e i e o e R e I S T - s e m measamsss
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24.

»AAEAJI CTAHIAPT - BUHIUMA” Al

INPUJIOXEHHUS KbM KOHCOJINAUPAHUSI PUHAHCOB OTYET
(ITIPOABJIKEHHE)

31 JEKEMBPH 2013 r.

CdetoBoana noMuTHKA (MPOABJKEHHE)

I/IMOTH, MAIIHHH H CHOPBIKEHHA H HEMATePHA/IHH AKTHBH (npozu.mkelme)

TpaHcnoptHu cpeacTea

-aBTOoMOOMIN 4 roguHu
-IpyTH 5 roguHu
CrornaHcKH WHBEHTAp 5 roauHu
Hpyru aparoTpaiiHy MaTepuanHi aKTHBH 4 roauHu

3HAYNTETHUTE ﬂOI[OGpCHHH C€ Kanurtalusupatr caMO B CJIYHaHTE, KOraro prnaTa e
NoJy4nu 61>,ueum HKOHOMHYECKH HU3roau CBbLP3aHU C ynorpeGaTa Ha TO3H aKTHB H KOrarto
OTUETHATA UM CTOWHOCT MOXeE Ja 6'[;)18 JAOCTOBEPHO OnpeacicHa. 3HauHUTEIHUTE
TIOIIO6pCHHﬂ C€ aMOpPTHU3HUpaT 3a CpOKa Ha OCTaBalIHUA NMOJIE3CH XXUBOT HAa aKTUBA.

BanancoBaTa CTOHHOCT Ha akTHBa ce HaMajisBa 0 BB3CTAHOBHMATA MY CTOMHOCT B Clly4auTe
Korato OajlaHcoBaTa CTOHHOCT Ha aKTHBA € MO-roJisiMa OT HEroBaTa OYakBaHa Bb3CTAHOBHMA
CTOMHOCT.

Jluxsute No 3a€MH, B T. 4. 3a€MH 3a l'lpPl)l06HBaHC Ha UMOTH, MallMHU H CBLOPBIKCHUA CE
OTYHTAT KaTo pa3xoJ 3a repruoaa, 3a KOMWTO C€ OTHACAT, Thil KaTo prnaTa HsAMa OTroBapsiu
Ha YCJIOBUATA 3a KaNUTanU3auus akTUBH.

TMeuan6ute u 3arybute oT U3NHCBaHe Ha KMOTH, MALUMHK M CHOPBKEHHS CE OMpPEeNsT KaTo
Ce CBIIOCTABAT NOCTBIUIEHUATAa ¢ 6anaHcoBaTa CTOMHOCT W Ce OTYMTAT B nevanbarta Win
3arybara.

OcTtaTbuHaTa CTOHHOCT M MOJE3HUAT JKMBOT CE MpepasriexaaT U ako € Heobxoaumo ce
NpaBAT CHOTBETHHTE KOPEKIIMM KbM JaTaTa Ha CbOTBETHHS OanaHc.

Hema’repna:mn AKTHBH

(a) Honoswcumenna penymayus

IMonoxutenHaTa pemyTalus NpeacTaBisBa cymaTa, ¢ KOSTO IUlaTeéHaTa 3a NPHAOGHTOTO
JpYXXECTBO 1€Ha NpEeBHINaBa CMpaBeANUBaTa CTOWHOCT Ha WIACHTU(HULHpYyEeMHUTE HETHH
aKTHBM Ha TMPUI0OUTOTO ABLIEPHO MpPEANpUATHE KbM [aTaTa Ha MpPHIOOHMBAHETO.
TMonoxwurennara pemyrauus NpH NpUIOOHBaHE Ha ABILUEPHO TPEATIPUATHE Ce OTYMTA B
Gananca kato HemartepuaneH akTu. [TonoXkuTeNHaTa peMmyTauus ce MPOBEPSABA €XKEroAHO
3a HaJIMYMeTo Ha obe3leHKa M ce OTYMTa MO cebecTOMHOCT HamalleHa CbC CHOTBETHUTE
HaTpyNaHu 3aryOu oT obe3ueHKa. 3aryba oT obe3leHKa Ha MONOXHUTENHATA pEMyTalus He
Ce Bb3TaHOBSIBA.

3a uenuTe Ha [IpOBEpPKa 3a O6CBuCHKa MOJI0KUTENIHATA penyTalus C¢ pasnpeacia MEXAy
OTACITHUTE €AUHHULIH, TCHEpHPALIIH TTApHYHH MOTOLIM. PaBl'lpCIlCJTCHHCTO C€ MpaBH KM TE3N
CAWHULK WU TPYNH OT €AWHHULUH, KOUTO C€ OvaKBa Ja H3BJEKaT Moj3a OT O6u3Hec
KOMGHHaLIHHTa, OT KOSATO € MPOHU3TEKJIA ThpProBCcKaTa penyrarmnus.

AUMUNOAUKNA LG, Vi RUALIU L HIPUFIS LW IDPIUDVAGLA Pully tQuyin.,
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24.

2.5.

2.6.

~ATEAJ CTAHIAPT — BUIUMA” AJl
MMPUJIOXKEHUSI KbM KOHCOJUINPAHNS ®PUHAHCOB OTUYET
(IIPOXBJKEHHE)

31 JEKEMBPH 2013 r.

CueToBoaHa MOJNHTHKA (POAbJKEHHE)

I/IMOTH, MAIlIHHH H ChOPBKEHHN H HEMATEPHAJHH aKTHBH (npo,n,mkenne)

(6) IIpozpamuu npodyxkmu

IlporpaMHuTE MPOAYKTH €€ OTHMTAT MO LEHa Ha npuaobusaHe. B mocneacTsue Te ce
OLICHABAT MO WCTOpPHYECKA CTOMHOCT M €BeHTyajHHTE 3arydu oT obesueHku. Te ce
aMOpPTH3HpaT BbpPXY TEXHMS O4YaKBaH rnoJje3eH XHBOT. Pa3xomuTe 3a nomapbkka Ha
KOMITIOTBPHH MPOTrpaMHH NMPOAYKTH Ce NPH3HABaT Ha pa3XoJ] B MOMEHTA Ha Bb3HHUKBAHETO
uM. [Tone3HUAT KUBOT Ha NpoOrpaMHUTE MPOAYKTH € 4 FOAMHMU.

(6) Hozo6opHu omuowenus c knuenmu

HoroBopHuTe OTHOIIEHHUS C KIMEHTH, NPUAOOUTH Npu GU3HEC KOMOMHALMS, ce MPU3HABAT
1o CTIpaBelJIWBA CTOMHOCT KBM JaTaTa Ha npHaoOuBaHe. JIOroBOpHHTE OTHOLIEHHA C
KIHEHTW UMAar OrpaHUYCH TMOJIE3E€H XMBOT M CE OTYMTAT MO HCTOpHYECKa CTOMHOCT,
HaMaJleHa ¢ HaTpyraHaTa aMopTH3alus. AMOpPTH3alMATa Ce Ha4yuCIIsABa 1O JIMHEHHHS
METOA BBPXY OYaKBaHaTa NMPOAB/KUTETHOCT Ha OTHOLIEHHUETO ¢ KITHEHTa 3a neproaa ot 40
FOJIMHH.

Obe3nenka Ha HePUHAHCOBH AKTHBH

AKTHBH, KOHWTO UMaT HEOMPEAEIIEH TOJIE3€H XKHUBOT, HATIpUMEP ThProOBCKa penyTtamus, He ce
dMOPTH3HUpaT, a C€ MpOBECPABAT 3a 06C3Ll€HKa Ha rojuinHa 6asa. WHBeCTHLUHH B ChBMECTHO-
KOHTPOJINpaHK ApYXECTBA H aKTUBH, KOHTO C€ aMOPTH3HpPAT, CE MpErnekKaar 3a HaJlHuue Ha
06e3ueHKa. KOraTo ca Ha Jiiue cbOMTHS MM UMa NpoMsHa B 060T051T€IICTBaTa, B MOAKpEIa
Ha TOBa, 4e HaaHCOBaTa CTOMHOCT HA aKTUBUTE HE € Bb3CTAHOBHUMA.

Te3un cubuTns 1 06cTOATENCTBA BKIIOYBAT: 3HAYUTENHH 3aryOH, FeHepUpaHH OT ChBMECTHO-
KOHTPOJIMPaHH APYXECTBA, BJIOWIaBaHE Ha WKOHOMHYeckaTa 00CTaHOBKa, ChAeOHH CIOpOBE,
KouTo 6M 10BENM 10 3HAYWTENHH 3aryOM Ha CbBMECTHO-KOHTPOJIMPAHH JpYXKecTBa,
HENPHIIOXUMOCT Ha NPUHLIMINA Ha AEHCTBAILOTO NpPeANPHATHE Ha CbBMECTHO-KOHTPOIMPaHH
IOpyxecTBa M IpyrH. 3a 3aryba oT obe3leHKa ce TpH3HABa cyMaTa, ¢ KoATo GanaHcoBaTta
CTOMHOCT Ha aKTHBA HaAXBbpis Bb3CTaHOBUMaTa. Bh3cTraHOBMMAaTa CTOMHOCT € Mo-BUCOKa
OT CrpaBeliMBaTa CTOWHOCT, HamajeHa C pa3XoauTe 3a npojaxbaTta, U CTOHHOCTTAa B
ynorpeba. 3a uenuTe Ha npeLeHKara 3a o0e3leHKa, akTUBUTE Ce IPYNHpaT Ha Bb3MOXHO
Hal-HUCKOTO HHMBO, 3a KOETO HMa OTHENHH Pa3srpaHWYMMH TNMapu4yHU TOTOUM (€XUHHLIY,
reHepupallyd napu4Hu motoun). HepunancoBute aktueu (6€3 Thprosckarta peryTtauus),
KOMTO ca Ounum obe3leHEHH, ce MpepasriiekaaT 3a Bb3MOXHO Bb3CTaHOBABAaHE Ha
obe3lieHKaTa Ha BCSIKa OTYeTHa JaTa.

Ma"repna.rmn 3anmacH
MaTCpHaﬂHHTC 3aMnacu ce OLEeHsBaT 10 MNo-HHCKaTa OT ce0ecTOHHOCT M HeTHarta

pe€aiusyeMa croiiHoct. CroifHocTTa HnpH I'lOTpCGJTCHHC Ha MaTCpHalHUTE 3amnacu ce
ONpeAcis Mo METoAAa HA cpeAHaTa NMpPETErjicHa LeHa.

MMApS Ao LLL Ll AW L Mpaie sass v eeasitiaee safre s s caweste aawaass
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2.6.

2.7.

2.8.

~ATEAJ CTAHJIAPT — BUITHIMA” AJl
MPHJIOXKEHMS KBM KOHCOJIMIUPAHUS ®UHAHCOB OTYET
(IPOIBJKEHME)

31 JEKEMBPH 2013 r.

CueTtoBoana moJHTHKA (IPOABLJKEHHE)
Martepuaianu 3anacu (NMpoaAbJIKeHHE)

CebecToitnocTra Ha HE3ABBPUICHOTO TIPOU3BOACTBO CE 06pa3yBa OT CTOMHOCTTa Ha
BJIOXXCHHUTE MaTtepuaiu, Tpyd, OCHTYPOBKH, aMOpTH3aUWA, ApYrd MNpEKW pa3xoiau U HE
BKJTFOYBA pPa3XOAHUTE 3a JIMXBH. HetHaTa pe€aninsyemMa CTOHHOCT TNMpEACTaBJissBa OYaKBaHaTa
TNpoaaxxHa L€Ha B HOpMAJTHUA XOoJ Ha JAEHHOCTTa, HaMalleHa C pa3xoau 3a JOBBPIIBAHE U
TE€3W, CBBbP3aHHU C pealusauusira.

POHHAHCOBH aKTHBH
@uHAaHCOBUTE aKTHBH, NPUTEXaBaHu oT [ pynaTa, npeAcTaBAABaT 33EMH W B3eMaHMsI.

3aeMH ¥ B3eMaHUs ca HeJepHBAaTHBHU (PHHAHCOBM aKTHBH C QHUKCHpPAHH WM OMpeleieHH
TUTalIAHHMs, KOUTO HE CE€ KOTHpAT Ha aKTHBeH Ma3ap. Te BB3HHKBAT, korato I'pymara naBsa
NapU4YHU CPEICTBA, CTOKW UJIM yCIyrd TIUpEKTHO Ha Jebutopa 6e3 HaMepeHue Aa TbpryBa ¢
Te3n pa3yeTH. Te ca BKIIOYEHH B TEKYIIMTE aKTHBH, C W3KITIOYEHHE Ha TE3H C Majex
noseye oT 12 meceua cnea aarata Ha GanaHca, KOMTO ce KNacH(HLUHPAT KaTO HETEKYLUM.
3aemMuTE M B3eMaHHATa Ha [ pynara ce BKIIOYBAT B CUETOBOAHHA GanaHc B KaTeropusTa Ha
»ThPrOBCKH U IPYTH B3€MaHUA~ U ,,lTApUYHH CPeACTBa U eKBHBaleHTH . Te IMbpBOHAYAIHO
Ce OTYMTAT MO CNpaBediMBa CTOWHOCT 3a€JHO C pa3XOAUTe MO TPaH3aKLUUATa. 3aeMH M
B3eMaHHUd C€ OTITUCBAT, KOTaTO [MpaBaTa 3a TMOJyyaBaHE Ha NapUYHUTE TIOTOUM OT
MHBECTHLIMM Ca M3TEKAM MM ca Ounu npexBbpneHH U I'pynara e mnpexsbpnuia B
CHUIECTBEHA CTEMEH BCUYKK PHCKOBE M H3rOAM OT cOOCTBEHOCTTA. 3a€EMHTE U B3eMaHUATA,
CE€ OUCHSABAT MO aMOPTHU3HWpaHa CTOWHOCT, M3MON3BaiikM METoAa Ha e(deKTUBHHUS JTUXBEH
TIPOLICHT.

KM Bcska pata wa Oamanca ['pymata oueHsBa [ajlM CbUIECTBYBAT OOGEKTHBHU
Jl0Ka3aTeNiCTBa 3a TOBA, Ye (PHHAHCOB aKTHB WK rpyna oT GUHAHCOBH aKTHBH MOIEXKH Ha
obe3uenka. TecTBaHeTo 3a 06e3ueHka e onucano B [TpunoxeHue 2.8.

T'bpl"OBCKH B3CMaHHA

Tuprosckute B3eMaHHS ca IbHKUMH CYMM OT KJIMEHTH 3a npogax6a Ha CTOKH W YCIyrH,
M3BLPLIBAHM B OOMYalHUA X0/ Ha CTOMaHCKa JeHHOCT. AKO ChOMpaHETO Ha B3eMaHETO ce
ouyakBa Ja ObJe A0 eaHa rogMHa WK MO-MajKo (MK B paMKMTE Ha HOPMaJHUS LMKBI Ha
CTOMAaHCKaTa JEWHOCT ako € MOo-ABABTr), Te ce KnacudUUHMpaT KaTo TeKyIUH akTHBH. B
NPOTHBEH CJTy4aid, ca MPeACTaBEHH KaTO HETEKYIIH aKTHBH.

ToprosckuTe B3emMaHus ce TMpW3HaBaT TMBPBOHAYANHO M0 CNpaBeA/MBa LEHa, a
BIIOC/IEICTBHE TI0 aMOPTH3HpPaHa CTOHHOCT KaTo ce MW3MOMN3Ba MeTojJa Ha e(eKTHBHHS
JMXBEH MpOLEHT, HaMajleHa C €BEHTyalHa MpoBW3uA 3a obe3ueHka. [IpoBu3us 3a
obe3LieHKa ce MpaBW B Cly4ail, Ye ChUIECTBYBAa OGEKTMBHO JOKa3aTejNcTBO, 4e I'pynara
HAMa Ja 6B/€ B ChCTOSHHE Aa ChOepe BCHYKM ABKHMH CYMH, ChITIaCHO ITbPBOHAYAITHUTE
YCIIOBHS MO OTHOLIEHWE HAa CHOTBETHHUS pa3ueT. 3HauMMH (GUHAHCOBHU 3aTpPydHEHHS Ha
3aJBJDKEHOTO JIMLE, BEPOATHOCT 3a GaHKPYT WM (PUHAHCOBO MPECTPYKTYpHpaHe WU
HEBb3MOXKHOCT 32 M3IUIAIlAHE HAa AbJIra ce NpueMaT Kato MHAMKATop, Y€ TbhpProBCKOTO
B3eMaHe € 00e3LeHeHO.

RANRIDKCEHOTO TS, HEDOSTHOL T 4 DAHKDVIE Uit (IDUHAHCORO THINECITTIVK TVIUDAHE nuin
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2.8.

2.9.

2.10.

»HAJAEAJ CTAHAAPT - BUIUMA” Al

IMPHJIOXKEHHUS KBM KOHCOJIMIUPAHUSI ®PHHAHCOB OTUET
(ITPOABJIDKEHMUE)

31 JEKEMBPH 2013 r.

CueToBoaHa NOJHTHKA (IPOABLJIKEHHE)
Toproeeku B3eMaHHs (DIPOXbJIKEHHE)

CymaTta Ha npoBM3MsiTa € paBHa Ha pa3jiMkaTa Mexay OanaHcoBaTa CTOHHOCT Ha
B3€MaHETO M CeraliHaTta CTOMHOCT Ha oO4akBaHMTe OBl NapH4YHU TOTOUM
OVICKOHTHPAHW C ITbPBOHAYaIHUSA eeKTHBEH JIMXBEH NMpOLEHT. banaHcoBaTa CTOHHOCT Ha
aKTHBa € HamajleHa 4pe3 U3I0J13BAHETO Ha KOPEKTHBHA CMETKa, a CTOWHOCTTA Ha 3arybara
Ce 0Tpa3sBa B KOHCONHMAMUPAHHS OTUET 3a BCEOOXBAaTHHSA JOXO0J KbM APYTH Pa3Xxolu.

Korarto TBProBCKO B3€MaHE € HCCBGHpaCMO, TO €€ OTNHCBa OT KOPCKTHUBHATA CMETKA Ha
TBProBCKHUTE B3CMaHHA. IMocneaBamo BB3CTaHOBABAHE Ha CTOMHOCTTA, KOSITO € OTIMHACaHa,
CC OTpasiBa B HaMalIEHHE Ha JpPYIrd pa3XoAu B KOHCOJIMAHpaHUs OTUECT 3a BCceoOXBaTHUSA
J0XOoA.

Hapntnm CpeacTBa H NNIAPHYHH €KBHBAJICHTH

TMapuuHWTE CpeAcTBa M NapUYHWTE KBUBANEHTH BKIIFOYBAT Napu B Gpoii, napu no 6aHKoOBU
CMETKHM, JPYTH BHCOKO JIMKBHAHM KPaTKOCPOYHHM WHBECTHLMH C ITbpPBOHAYANEH Taiex OT 3
MeEcCela U No-Majko, KakTo 1 6aHKOBH OBbpApadTH.

TMapranuTe cpeacTBa B NeBa ce OLEHSBAT TBPBOHAYATHO N0 HOMUHATHATA UM CTOHHOCT, a
TE3W JEHOMUHHPaHH B YyXJeCTpaHHa BanyTa no Kypca Ha brnrapcka HapoaHa 6avka (BHB)
KBM JaraTta Ha MpuIoOHBaHETO.

Caenxute B uyXaecTpaHHa BaityTa (C M3K/TIOYEHHE Ha MOKYTIKATa M NpoAax6ara Ha BanyTa)
Ce OLeHsBaT 1o UeHTpaliHus Kypc Ha BHB. TTapuunnte cpencTsa B uyxaectpanHa BatyTa ce
NpeoLEeHsABaT TEKYLIO B Kpas Ha BCEKM Mecel 1o UeHTpanHus kypc Ha BHB, karto
BB3HUKBAIMTE Pa3jIMKU CE€ OTYUTAT KaTo TeKyLIM NMPUXOAW/Pa3sXoAW OT BalyTHH OlepaLvi
M ce BKJIIOYBAaT B OTYETA 3a JIOXOAMTE Ha peaa ,,pHHAHCOBH MPUXOAW™ WU ., pHHAHCOBH
pasxomu”. Kem 31 nexemBpu 2013 r. Te3u mapuyHH cpeicTBa Ca TPEOLEHEHH MO
3aKJirouMTesien Kype Ha BHB.

AKIHOHepeH KanuTan

OOWKHOBEHHTE aKLHH ca Knacudmuupaﬂu KaTo KanuTan. Pasxoaure no N3aBaHC Ha HOBH
aKLIWH HITK OMLIMHU Ce MOKa3BaT KaTo HaManeHue Ha coOCTBEHUS Kanmuran, HETHO OT AaHBLUH,
OT NOCTBILIIEHHUATA.

Koraro prnaTa U3KynyBa coOCTBEHH aKluH, niaTeéHara cyMa. BKNnouBaula 1 CbOTBETHHTE
TIPAKO CBBP3aHHU HOITBJIHUTCIIHH pa3XxoldH (KOMHCHCHpaHa C ecbcm'a Ha JaHBUHUTE BBHPXY
noxona), C€ U3BaXKJ1a OT NMpPUHAAICKALIHUSA Ha CcOOCTBEHHIIUTE Ha prnaTa KarmiTaji, 10KaTo
06paTHO H3KYTICHUTE aKIIUH HC CC 0663CHHHT, npoaaaatr MW npe€ulnanar. Korato Te3u
AKLIHK TI0-KBCHO C€ mpoJalaT WM TNpeusgagar, BCEKH TMpPHUXOA, HETHpPaAH ¢ TIPAKO
CBBP3aHUTC AOMBbIIHUTENHU pa3XodH Mo TpaH3aKUHUsATa U CbOTBETHUTE JaHBYHU e(beKTn, ce
BKJTHOYBA B KarnuTaja, rIpUHa[Iexalll Ha COOCTBEHHIIUTE Ha prnaTa.

LBDUSARNIT AVIIBJIANICIAN PASAULN 11V 1DVARSARUMNA LA 1 LDUIBTIHNIC AdRbYHY CWCRIN. LT
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2.13.

~AJEAJ CTAHJIAPT — BUIMIMA” AJl
MPHJIOKEHNS KbM KOHCOJIMIMPAHUS] ®UHAHCOB OTUYET
(ITPOXBJIKEHME)

31 JIEKEMBPH 2013 r.

CueToBogHA MOJHTHKA (IPOABKEHHE)
TnproBeku 3aanmKeHus

T’BpFOBCKHTC 3aBDKCHHUA Ca 3aABb/DKCHUS 3a 3arJjialiaHe Ha CTOKU UM YCJIYT'H, KOUTO Ca
ounu HPHIIO6HTH OT JOCTaBYHLM B 00HuaiiHug XOJ Ha CTOIMNaHcKaTa AEHHOCT. T'bpl'OBCKHTC
3aAB/DKCHHA ce Knacmbmmpar KaTo TEKYLIH 3aABIKCHHUA, aKO MIallaHETO € ABLKUMO B
PaMKHATE Ha €AHa TroAHWHa HIH [10-MaJIKO (HHH B HOpMailHUs UWKBJI Ha CTOIaHCKaTa
JEHHOCT aKo € l'lO-lI'bJ'l'bl"), dKO CllyHasaT HE € TaKbB, T€ C€ MPEACTABAT KAaTO HETEKYLIH
3aIBIIXKCHHA.

T'bproscxn're 3alB/DKCHUS C€ MNpPH3HABAaT MBPBOHAYAIHO MO cCHpaBeANWBa 1lleHa, a B
NMOCJICACTBHE MO aMOpTHU3UpaHa CTOHHOCT KaTto ce H3MOoJ3Ba METOAAa Ha C(I)CKTHBHHSI
JINXBEH MPOLICHT.

3aemu

3aemuTe ce TpH3HaBaT MBPBOHAYAJHO TI0 CMpaBeaINBa CTOMHOCT, HamajieHa C
HarnpaBeHUTE pPasXOoAM MO MU3IBLPLIBAHETO Ha TpaH3aKUHUATA. B MoCJCACTBUE 3a€MHUTE CC
OTYHTAT TIO aMOpTU3UpaHa CTOﬁHOCT; BCAKa pasjitka MEXAY AB/DKUMUTE TMalaHus
(HCTHpaHH C pa3XxoauTe Mo HU3BBLPLUBAHETO Ha TpaH3aKuHHTC) M CTOHHOCTTA Ha 33eMa ce
TNIpHU3HaBa B nevyanbara WK 3ary6aTa Npe3 nepuoaa Ha 3acMa, KaTto C€ U3MNoJI3Ba METOJa Ha
Cd)CKTHBHaTa JINXBa, OCBEH aKO HE C€ OTHacsA 3a OTroBapdAllH Ha YCnoBHdaTa 3a
KanuTtajin3aluus akTUBH.

3aeMuTe ce Knacndmunpa'r KaToO TEKYIUIHN 3a0bNMXKECHHUSA, OCBEH aKO prnaTa nMma 663yCHOBHO
MpaBo Aa OTCPOYH YpEKAAHETO Ha 3aABLIKEHUETO 3a nepuon Haii-Manko 12 Mmeceua ciaen
JaTata Ha KOHCOJIUAUPAHHUS CYETOBOAEH Gananc.

TeKyum H OTCPOYeHM JaHBIH BbPXY J0XO0Aa

Pa3x011n're 3a JaHbly 3a nepuojia BKIIKOYBAT TCKYLUH H OTCPOYEHU JaHbLHU. IIaH’bK'bT ce
NMpU3HaBa B neyanbara WM 3ary6a1'a, C M3K/IIOUCHHE Ha Clly4auTe, B KOUTO € CBBpP3aH C
TIO3WLUHWH, NMPHU3HATH B LpPYrus BceoOXBaTeH JA0X04 WM TUPEKTHO B Kanurana. B To3u
cnyqaﬁ, AAHBKBLT C€ TMpU3HaBa CbLIO B APYrus BCeOOXBaTeH A0XOHN WIH AWUPEKTHO B
KarryraJia.

TCK}’IIIPISIT JAaHBK BBPXY J0X0ja Ce M3YHUCIIBA Ha ba3za JaHBYHUTE 3aKOHH B CHJIa HIH
NMPEACTOAN HAa BIA3aT B CHJIa KbM JaTaTa Ha Oanadca. P'BKOBOIICTBOTO NneEpUOAUYHO
NpeoLCHABa MNO3ULUMHUTE CH, OTpa3eHU B JHAHBYHHUTE ACKapallii, Nno OTHOLUCHUE Ha
06CTO$ITCJICTBaTa, B KOHTO MpHJIOKUMaTa AaHbYHa HOpMaTHBHa ypen6a e obekT Ha
HHTEpNpETaLug U OTYUTA POBHU3HU, KBLAETO € HeO6XO,lIl/lMO, 3a CYMHUTE, KOUTO C€ O4YaKBa
na owaar ABJDKUMH KaTO JaHBLH.
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LAIEAJI CTAHJIAPT — BUJIUMA” AJl
MPUJIOKEHUAS KbM KOHCOJIHIUPAHUS] ®UHAHCOB OTYET
(IPOABHJKEHME)

31 JEKEMBPH 2013 r.

2. CueTOBOIHA MOJMTHKA (MpPOAbJKEeHHE)
2.13. TeKywH 1 OTCPOYeHH JaHBUH (IPOAb/IKEHHE)

OTcpodeH NaHBK ce HavyucisgBa Mo 6anaHCOBHMS METOJ 33 BCHYKH BPEMEHHH pa3iiMKH,
ABSIBALIM CE MEX Y JaHb4yHATa OCHOBA HA aKTHBHUTE W NAaCHBUTE U OTYETHATA UM CTOHHOCT
B KOHCONHMAMpaHHWs (QuHaHCOB oTyeT. AKo ofave, AaHBYHHUTE BPEMEHHM Da3NIMKH
BB3HWKBAT OT TbPBOHAYAHOTO NMPH3HABaHE HA aKTHB WJIM TacHB NPU pa3iiHiHa OT OusHec
KOMOWHAUMA TpPaH3aKLMA, KOETO HE € 3aCErHajlo HUTO CYETOBOJAHATA, HMTO JaHbuYHATa
neyan6a/zaryba rno BpeMe Ha TPaH3aKLMATA, TO Ta3M pasjiika He Ce OCHETOBOAABA. Tpu
M34YHCIABAHE HA OTCPOYEHUTE NAHBUM CE M3MOJI3BaT JAaHBUHUTE CTaBKM (M HOpPMATHBHA
ypenba), M meiicTBaT KbM JaTaTa Ha ChCTaBsHe Ha GanaHca, KOWTO C€ OTHAaCAT 3a
NEPHOMTE HA OYaKBAHOTO OOPATHO NMPOABJICHHUE HA JaHBYHHTE BPEMEHHH Pa3ITHKH.
OTcpoueH NaHBYeH aKTHB Ce MpH3HAaBa CaMo B Cilyvai, Ye € BEPOATHO HAIMYMUETO Ha
JOCTaTHLYHHM N0 pasmep Gbelun obnaraeMu neyantu, Cpelly KOUTO Te3W aKTHBU Jla MOTaT Ja
ObAAT U3MOJN3BAHHY.

2.14. Jloxoaw Ha HaeTH JIHUA
(a) 3a0vrdicenus 3a neHCUOHHO OCUZYypABaHe

Ipynata He ympaBisBa 3aibJUKMTENTHH WM J0OPOBOJIHH TIEHCHOHHH ¢doHOoBE.
M3namaHeTo Ha MEHCHH ocTaBa 3aabikene Ha Hauvonanuus OcurypurenieH MHCTHTYT.
['pynara njawa aaHbK BbpXY J0X01a Ha HU3MYECKM NHLla, BHOCKHU 33 COLIMAIIHO M 31paBHO
OCHUTYpsiBaHEe, KakTo W 3a "YHHBepCajieH TNEeHCHOHEH ¢oHA", cprNacHO JeHcTBamiaTa B
cTpaHarta HopMmarHBHa ypenba. Pasxosure 3a MEHCHOHHO OCHTYpsBaHE CE MPHU3HABAT KaTo
pa3xoj 3a nepruoia, 3a KOMWTO Ce OTHACHT.

TTo nuHWa Ha Tulal 3a AeduHUpaHu BHOocku I'pynara BHacs B AbPXKaBHO yNpaB/isBaHH
MEHCHOHHHU W COLMATHOOCHTYPHTENIHH TUIAHOBE CBHIIIACHO M3WCKBaHaTa OT HOpMaTHBHATA
ypenba 3aabipkutenHa 6a3a. Cnes KaTo BHOCKHMTE BEAHBXK Ca W3MUIATEHH, ['pynara HaMa
NoBedye 3aab/DKEHHs 3a TUialaHe. BHOCKUTE ce MpU3HaBaT Karo pa3Xoj 3a MNepcoHaja
KOTaTo CTaHaT AbkumK. TIpearnaTeHHTe BHOCKM Ce MpH3HaBaT 32 pasxoi 3a Owieim
MepyoA A0 pa3Mepa, o KoiTo cymuTe lie GbaT MpucnafgHaTH oT ObACIIM NallaHAs WK
BH3CTAHOBEHH.

(6) 3a0bnocenus 3a obeswjemenue npU NEHCUOHUPAKE U OOXOOU NPU Npekpamaearie

CobriacHo M3uckBaHuaTa Ha Kopgekca Ha Tpyaa ¥ KonekTMBHHS TpYAOB AOroBOp NpH
TpeKpaTaBaHe Ha TPYAOBOTO NPABOOTHOIIEHUE, CNIEA KaTO PaOOTHUKBT WM CHYXKHTEIAT €
npuaoGKN NPaBo Ha MEHCHs 32 OCUIYPUTENEH CTaX M Bb3pacT, I'pynara € 3aAbKeHO 1a My
W3MaTh obe3leTeHHe B ABYKpaTeH pasMep Ha OpyTHOTO TPYAOBO BB3HarpaXaeHHUC KbM
JaTaTa Ha TpeKpaTsBaHe Ha TPYAOBOTO MpaBOOTHowWeHMe. B ciyuak, 1e paGOTHUKBT WIH
cayxurenst e paborun B [pynara npes nocnensure 10 roauHu, pasMepeT Ha
oBe3lmeTeHHeTo BB3NM3a Ha IIECTMECEYHHMs pasmep  Ha OpyTHOoTO My TpYyAOBO

Bb3HarpaXxKacHHue.

(I N Y [UTVITRE IV T Ml ) Tiwww ARERAsE e ey (ST} NI ivay T
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LAIEAJI CTAHIAPT - BHIIUMA” AJl
IMPUJIOKEHHUS KBM KOHCOJIMIUPAHUSI ®HHAHCOB OTYET
(ITIPOXBJIKEHHE)

31 JIEKEMBPH 2013 r.

CueToBoAHA MOJUTHKA (TPOIbJIAKEHHE)
Joxoan Ha HaeTH JM1a (TPOABLJIKEeHHe)

(6) 3advancenus 3a obezwemenue nPu NeHCUOHUpane U 00X00U NPU NpeKpamseare
(npodvadicenue)

H’BHFOCPO‘IHOTO 3adBJDKEHHUE 3a obesieTeHne NpH NEHCHOHUPAHE NPEACTaBiABa CCramHara
CTOMWHOCT Ha 3aABHKCHUETO 3a NMEHCUOHHO OCHUTypsABaHE KbM JaTaTa Ha 6a.ncha, B C.le'-laﬁ
Ha MEeHCUOHWPAHE Ha CNYXUTEMUTE CTIOPE aKTHOEPCKUTE H3YHCIICHHS.

OlLeHsABaHETO Ha 3aJBJDKEHHS 3a o0e3llleTeHHe MNpH NEHCHOHHMpaHE Ce€ H3BBPIIBA M0
KpEeAMTHUS METOJ Ha MPOTHO3MPAHUTE eIWHULM, KaTO OLEHKATa KsM AaTaTa Ha fanaHca ce
NpaBd OT JMUEH3UPAHH aKTIoEpH. 3ajbiDKeHWETO, MpH3HaTo B Oamanca e cerawrHara
CTOMHOCT Ha 3aJb/DKEHHETO 32 M3IJaliaHe Ha o0e3eTeH!s KbM JaTaTa Ha 6anaHca, 3aeHO
C KOPEKLMHMTE 33 aKTIOEpCKUTE MevanOu/3arybn M pasxoAuTe 3a MpedHLUeH TPYAOB CTaX.
AKTIOepcKuTe TeyanOu W 3aryOH, BB3HMKHANM B peE3yNTaT Ha MPaKTHYECKH KOPEKLUMHK U
NPOMEHH Ha aKTIOEPCKHUTE TIPEATIONOKEHU, CE TIPU3HABAT B APYTUs BCEOOXBATHHUS J0X01 M
ca M3KIIOYEHH OT mneuyanbara umnu 3arybata 3a mepwoza. JpyxectBoTo € u3bpano aa He
OTYWTA HATPYTIAHUTE aKTIOEPCKH Mevaibu 1 3aryGu KaTo OT/eeH KOMMOHEHT / pe3epB Ha
cOBCTBEHHS KAMUTaN, a KaTo 4acT OT Hepa3snpe/elieHara nevanta / Hemokpura 3ary6a.

IIpoBH3NHU

HpOBH3HH C€ OTYMTaT, KOrato BB3HHKHE HACTOSALLO C'BJICGHO, KOHCTPYKTHBHO HWIIH
HOPMATHBHO 3aABJIDKEHUC 3a prnaTa, B pe€3ynrtaT Ha MWHAJIH C'bGHTl/lﬂ, KoraTto c€ odakBa
Ja BB3HHUKHAT H3XOISIIHW TMApHYHU TIOTOLH 3a moracsiBaHC Ha 3aJBJXKEHUETO H KOrato
MOXE JIOCTATBYHO TOYHO Ja C€ OMpPEACIIH cyMaTa Ha caMOTO 3adbJDKCHHE. Korato rpynaTa
Oo4yakKBa MNpoBU3HATa Oa 6'!:)16 Bb3CTAHOBEHA, HamNpuUMEp IO 3acTpaxoBaTeJlEH AOroeop,
cyMara ce NMpH3HaBa KaTo OTHAENEH aKTHB, HO CaMO KOraTo BB3CTAaHOBABAHETO € HAUCTHHA

CHIYpPHO.

I"pynaTa MpU3HaBa NMPOBU3UA 3a 06pCM€HﬂBaH.l JOTOBOp, KOraTO O4YaKBaHWUTE MOJI3H OT
Jloroeopa ca no-MaJjiko oT HeU30EeXKHUTE pa3XxodH 3a Nocpelale Ha 3aAb/DKCHUATA Mo HEro.

HPOBHBHHTC CC ONpeaendT Mo ceramHara CTOHHOCT HAa OYaKBaHHUTE pa3XoJH 3a ypexAaHe
Ha 3albJHKEHHUETO, KaTO C€ U3MOoJI3Ba CTaBKa nNpeau AaHBYHO 06naraHe, KOATO OTpa3siBa
OHLIEHKaTa Ha TEKYLIOTO CHCTOAHUE HA Masapa Ha CTOWHOCTTA Ha NapuTe BBB BPEMETO H
CﬂCl.lHd)l/lllHHTe 3a 3abJDKEHHETO PUCKOBE. VBenuueHUeTo Ha MpOBU3UATA B pPE3YJITAaT Ha
BpEMETO €€ MpHU3HaBa KaTo pasxon 3a JIMXBa.
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LAIEAJI CTAHJIAPT - BUIUMA” AJl

MPIJIOKEHMS KbM KOHCOJIMIAUPAHNSI ®UHAHCOB OTYET
(IPOXBJIKEHME)

31 IEKEMBPH 2013 r.

CueToBOAHA NOJHTHKA (MPOABLIKEHHE)
JIN3HHIrOBH 10TOBOPH
Jluzunzo6u doz2oeopu, npu koumo I pynama e 1usunzooamen u 1uzuHeonoaysamen

JIuzunrosure JOroBOpH, TpH KOUTO 3HAYWTENAHATa 4acT OT PHCKOBETE U H3rOAMTC CC
noeMaTt OT HaeMoaareyid, C€ K.I'laCI/l(bHLalaT KaTto onepaTUBEH JIH3HUHT. InaimaHusita no
OMCPAaTUBHUTE JIM3WUHIH (KOMHCHCHpaHH C OTCTBIIKMTE OT CTpaHa Ha HaCMOIIaTeIlﬂ) ce
TMPU3HaBaT Kato pa3Xxod B neyanbara WU 3ary6aTa Ha paBHH 4YacTH 3a nepuoja Ha
JINBUHTOBHUA J0TOBOP.

®duHaHCOBHTE JTU3UHTH Ce KanuTajJu3upaT B Ha4yajloTO Ha JIM3WHIa Ha Mmo-HUCKaTa OT
crnipaBeainBaTa CTOMHOCT Ha CBLOTBETHUS UMOT, MpPEAMET Ha AOroBopa, W ceraimiHata
CTOMHOCT HA MUHUMAJTHUTE JIU3HHIOBH BHOCKH.

Bcgka nM3MHroBa BHOCKa ce pasnpeacns KbM NMacuBa H canchos pa3xon, Taka 4e€ naa cc
MIOCTUTHE TIOCTOSHHO CBHOTHOIIEHHE KBM OCTaBaIIOTO 3aABINKCHHC. CbOTBETHHUTE
3alL/IXKEHUS TIO AOTOBOPHM 3a HAEM, HETHO OT Cl)l/lHaHCOBHTC pasxonu, c€ BKIIOYBAT B
ABJITOCPOYHUTE 3aABIKCHUS. JlnxBaTta 1o (bHHaHCOBHTC 3abKCHUA, C€ TNpH3HaBa B
neyanbarta WU 3ary6aTa 3a nepuoja Ha JIM3MHra, Taka 4€ Ja €€ MNOCTHIHE NOCTOAHHO
CHOTHOIIEHHE MEXAY JIMXBATa U OCTaBalluAT GasnaHc 0 3aABKEHHETO 33 BCEKH nEpHoA.

CyeToBoaHaTa TOJIMTHKA MO OTHOLIEHKE Ha aMopTu3aluuiTa Ha aKTHBHTC I'llelOGHT]/I o
JOroBOpH 3a dechoa JU3HHT € B ChOTBETCTBHE ¢ Ta3uW Ha TE3W aKTHUBH, KOHUTO Ca
cobcTBEHOCT Ha prnaTa. AKo He ChbilleCTBYBa J0CTaTbiHa CHIYpPHOCT, ye
JIM3HHTONMOMYYATEAT 1IE l'lpPUIO6HC cobcTBEHOCT BbpXY aKTHBa KBM Kpas Ha JU3HHTOBHA
JAOTOBOpP, TO3W aKTHB CC€ aMOPTHU3Mpa 3a NO-KPaTKHA rneprold OT CpoKa Ha Jorosopa H
NOJIE3HUSA KUBOT Ha aKTHBA.

AK'I'HBH, OTAAAECHH Ha OlNEpaTHBEH JIM3UHI, CE BKJIIO4YBAT B nanOTpaileme MaTepHalHu
akTHBH B Oananca. Te ce aMOpTH3HMpaT 3a TI0JIE3HUA XKHUBOT Ha aKTHBA, CBhOTBETCTBAIl Ha
I'IOJIOGHH aKTHUBHU. I'Ipnxom;r OT HaEM (663 OTCTBRIMKHATE AaJACHW Ha HaCMaTCﬂﬂ) Cce MpHU3HaBa
Ha paBHH 4acTH 3a Nepuojaa Ha JH3HHra.

HpnsﬂaBaHe Ha NpHUXOAHTE

I'pynata npu3HaBa NPHUX0JIH, KOTaTo CyMaTa Ha TpuxoJa Moxe Aa Gb/ie HafekIHO OLIEHEHa,
KOTaTo € BEpOATHO WKOHOMHYECKM Ton3H Ja Gbjaar nomydenu ot I'pynara, u korato
oTroBaps Ha crieM(UYHY KPUTEPHH 3a BCSKa JAeHHOCT Ha I'pynata, KOHKpETHU3MpaHH Mo-
nony. Tlpuxomure ce oOueHsABAT MO ChpaBeiivBaTa CTOWHOCT HA MONYYEHOTO
Bb3Harpa/IeHHe, KATO CE U3KITFOHaT OTCTHITKH, pabaTi W APYTH JaHbLM BBPXY npoaaxouTe
wm muta. Tlpemu na ObAe TpU3HAaT TPWXO, CIEIHWTE CrEUMPUYHM KpUTEpHM 3a
npu3HaBaHe TPAOBa CHIIO Ja ObIAT YIOBIETBOPEHH:!
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LAIEAJ CTAHJAPT — BUWIHMA” AJl
NMPUIOKEHUSA KbM KOHCOJUIUPAHUS ®PUHAHCOB OTUYET
(IPOABLJDKEHHE)

31 JEKEMBPH 2013 r.

CueroBoaHa MOTHTHKA (IPOABJIKEHHE)
Ilpu3naBaHe Ha NpHXoAHTe (IPOABIKEHHE)
IIpooascba Ha 20moea npodyKyus u CmoKu

anXOﬂHTC oT nponax<6n Ha MNMpoAyKUHs W CTOKH €€ TIpH3HABAT, KOTaTo CBIIIECTBCHUTE
PHCKOBE H TIOJI3U OT cobcTBeHOCTTA BBpPXY MpOAYKIHATA W CTOKHUTE Ca NMPEXBBPIIEHN Ha
KynyBauia, KO€TO o0OuyaifHo cTaBa B MOMEHTA Ha TsIXHaTa eKCrieuLus.

Ilpedocmaenane na xomeicku yciyzu

Tpuxonure OT XOTENCKH W TYPUCTHHMECKM YCIYrH ce TpW3HaBaT B Tepuoja Ha
NpeJIOCTaBsAHETO Ha ycnyrata. [[pUxoauTe OT AOroBOopH ¢ (UKCHpaHa LieHa OOMKHOBEHO Ce
NpU3HABAT B TNiepHoJa Ha MPEJOCTAaBSHETO HA yCNyraTa ro JIMHEHHHS METOJ 3a MnepHoia Ha
JIOrOBOPHUTE C TYPUCTHYECKHMTE areHLHH U Typ-onepatopurte. KoMUCHOHATa 32 NalIaHETO C
KPEANTHHTE KapTH OT HHAWBHIYATHUTE KJIMEHTH CE TIPU3HABA KaTo Pa3Xol.

Ilpeoocmassane na opyau yciyau

TIp1xoauTe OT ApYry yCIyry ce Npu3HaBaT Ha 6a3a erana Ha 3aBbpILEHOCT Ha C/€/iKaTa KbM
narata Ha OanaHca. ErtambT Ha 3aBBPIIEHOCT ce ONpeleis Karo CBOTHOLICHHE MEXAY
HalpaBeHUTE 10 MOMEHTAa Pa3Xodu KbM oOLIO NMPEABHACHHTE pa3XoIW 3a 3aBbpLIBAHE Ha
ycnyrata. Korato pesynrarsT OT cliefikara (I0roBopa) He Moxe a 6bae HaekIHO OLEHEH,
NPUXOABT Ce NpH3HaBa, CaMO KOTaTo MPU3HATHTE Pa3XolH €a Bb3CTaHOBUMH.

Ipuxoou om auxeu

TMpuxoauTe OT NUXBM ce TpPW3HABAT TMPONOPUMOHANTHO Ha BPEMETO, KaTO Ce M3MON3Ba
MeTofa Ha edekTuBHaTa nuxBa. Ilpu obe3lleHKa Ha B3emaHe, ['pymara HamansBa
GanaHcoBaTa My CTOMHOCT [0 BB3CTAHOBMMAara My CTOHHOCT, KOATO MpENCTaBiisiBa
O4YaKBaHWTE OBJENM MAapUYHM TOTOLM, AMCKOHTHpaHHW Ha 06asa Ha ITbPBOHAYATHHSA
eEKTHBEH JIMXBEH MPOLEHT MPUCHIL HA WHCTPYMEHTA W BIOCNEACTBHE OTYUTA CKOHTOTO
KaTo MpHXoAu OT JuxBH. [[pUXOANTE OT NUXBK N0 00E3LUECHEHUTE 3aEMH CE€ TNPU3HABAT Ha
6a3a MbpBOHAYATHUAT eEKTUBEH JIMXBEH MPOLIEHT.

CBbp3aHH JTHUA

3a uennTE HAa MPUNOXKEHUTE KOHCONMAMPaHW (QUHAHCOBM OTYETH, KOMMAaHMATA Malika
HEHWTE CBBP3aHM JIMLA, YNPABIEHCKHS MIEPCOHAN, WIEHOBETE HAa TEXHUTE CEMEHCTBA BHB
BCEKHM OTJIENIEH Cllydail ¥ BbB BPb3Ka C KOHTPOJIMPAHHUTE OT TAX KOMMaHHH, C€ CUUTAT U CC
TPEeTHUpaT KaTO CBBP3aHM JIHLA. YTIPaBAEHCKUAT NMEPCOHAN BKIIOYBA 4JICHOBETE Ha ChBETA
Ha JIHPEKTOPHTE, KAKTO U KIIFOYOB PHKOBOJIEH NMEpCoHar.

Toapo6Ha uH(opMaLKs 3a ONEPaLMHTE ChC CBbP3aHH JTHLA U CaNjiaTa B Kpasi Ha FO/MHaTa €
npexacraeeHa B [Ipunoxenne 28.

R Y N Y W Ry A T L S v
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2.19.

LAIEAJ CTAHJIAPT - BUIIEIMA” AJl

MMPUJIOKEHNS KbM KOHCOJMIHPAHUSI ®UHAHCOB OTYET
(ITPOXBJIKEHUE)

31 JEKEMBPH 2013 r.

CuyeTOBOIHA NOJUTHKA (MPOAbJIAKEHHE)

Konconupanus

(a) Tvwyepro opysicecmeo

JIpinepHo ApYXeCTBO € NpeANnpHATHe, B KoeTo I'pynara npuTexasa roeeve oT MoJOBHUHATA
OT aKLUWTE WIK IAJIOBETE C MPaBO Ha IJiac, H BbPXY YHATO JIEHHOCT MOXeE Ja yMpaxHsABa
koHtpon. [lpu onpepensiHe koHTpona Ha [pynata BbpXy APYrM NPEANPHATHA € B3ETO
NpeiBU HAMHYKETO U edekTa OT MOTEHLMAIHH TpaBa Ha rjac, KOUTO Ce yNMpaXHABaT KbM
HAcTOALLMS MOMEHT WJIM ca B Mpoliec Ha NpexBbpiisHe. JbUIEPHOTO APYKECTBO MOAJIEKH HA
TBIHA KOHCOJIMAALMA OT JAaTaTa, Ha KOATO e(eKTHBHO € 3aloYyHall0 YNpaXHSBaHETO Ha
xouTpo. KoHconuaauusTa ce nmpeycTaHoBsBa NpH 3aryba Ha epeKTUBEH KOHTPON BBPXY

ABLIEPHOTO APYKECTBO.

IMpu oTurTaHe NpUAOOHBAHETO HA ABbLIEPHK APYKECTBA CE M3MON3Ba METOAA Ha MOKYINKaTa.
CroiiHOCTTa Ha TpUAOOMBAaHETO Ce OMNpEAens CrOped CrpaBeJJidBaTa CTOHHOCT Ha
NPENOCTABEHHTE aKTHBH, W3JaJICHHTE KalWTalOBH WHCTPYMEHTH, TOETHTE MAacHBH KbM
JaTaTa Ha TNpUAOGUBAHE TUIOC pPa3XOAWTE, AMPEKTHO CBBP3aHM C NpuaoOHMBaHETo.
TIpHIOGHTHTE pasTpaHWYMMM aKTHBH, NAacuBM W YCIOBHH 3aIb/DKEHMst upe3 Gu3Hec
KOMOMHALMA Cce W3MEpBaT MMbPBOHAYalNHO MO CMpaBelIMBa CTOMHOCT B JEHA Ha
NpUAI0OHUBAaHETO HE3aBHCHMO OT pa3Mepa Ha MAILIMHCTBEHOTO y4acTHe.

TTonoXkuTeNHA pemyTalUMs MMa B CllydauTe, KOraTo CTOMHOCTTa Ha MpuaoGuBaHeTo € mo-
BHCOKA OT CTpaBe/IMBaTa LieHa Ha HETHUTE aKTUBH Ha TIPHAOOHTOTO ABLIEPHO APYXECTBO.
AKO CTOHHOCTTa Ha NPUAOOMBAaHETO € MO-HHUCKA OT CMpaBelIMBaTa CTOMHOCT Ha HETHHTE
aKTMBM Ha TpPUIOOMTOTO IBIIEPHO JPYXKECTBO, pa3ivkara ce MpH3HaBa IUPEKTHO B
nevanbara wiu 3arybara.

BCHYKH BBTPEIIHO-TPYTIOBU CHENKH, pa3deTH M Hepeann3upaHu nedanbu, CBBP3aHH ChC
CAEIKM MeXIy ApykecTBa or [pynmara, ca €IMMHUHMPaHH TIPH KOHCONMIALMATA.
Hepeanusupanute 3aryGu ca CbILO eTMMUHMpaHH. KbAeTo € HeoOX0AuMO, CHETOBOAHATA
MONMTHKA Ha ABILIEPHUTE TPEANPUATHS € NMPOMEHEHa B CBOTBETCTBHE C BB3NpPHETATa OT
I'pynara nonuTHka.

(6) CbeMeCcmHO-KOHMPOIUPAHO OPYIHCECMBO

Vyactuero Ha ,Huean Cranpapr — Buauma” AJl B CEBMECTHO-KOHTPOJIUPAHOTO APYKECTBO
€ OTYETEHO 10 METO/1a Ha COOCTBEHHMS KamnuTaJl.

B oTueTa 3a BceoGXBaTHUs 10X0A Ha I'pynarta ce mpusHaBa AenbT Ha I'pynara B nevan6ara
WK 3ary6aTa Ha CHBMECTHO-KOHTPOJIMPAHOTO JPY)KECTBO Cjlejl NMPUAOOUBAHETO, a IENET Ha
IpynaTa B [BWXKEHWETO Ha pE3EPBUTE HAa CHBMECTHO-KOHTPONIMPAHOTO APYXECTBO Ce
npusHaBa B pesepeute Ha ['pynata. KyMynaTHBHOTO NBHXeHHE cliell MPUIOOHBAHETO Ce
OTpa3ssiBa Ype3 KOPEKUHs Ha CTORHOCTTA Ha HHBECTHLIMATA.

WM BN AN WARAATESS BAM W A LT B B AL B A ASR  FELAT L
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2.19.

2.20.

LANEAJI CTAHJIAPT - BHIIUMA” Al

MPIJIOKEHHUS KbM KOHCOJIMIUPAHNSI ®HHAHCOB OTYET
(ITIPOBJIKEHHE)

31 IEKEMBPH 2013 r.

CyeTOBOAHA NMOJHMTHKA (IPOAbJIAKEHHE)
Konconnaauns (npoabakeHHe)

(6) CvremecmHo-KOHmpoaUpano opysicecmso (npooviiceHue)

B cnyuaii, ye yuactuero Ha [ pynara B 3arybaTa Ha CbBMECTHO-KOHTPOJIMPAHOTO APYXECTBO
€ paBHO WIM HaIXBbpIs pa3Mepa Ha WHBeCTHUMATa Ha [pynata B [pyXKeCTBOTO,
BKJIIOYMTETHO BCHUYKH APYTH HeoOe3neueHHW B3eMaHHWd OT ChBMECTHO-KOHTPOJIMPAHOTO
ApYecTBo, TO Torapa ['pymara He npu3HaBa AOMbIHWTENHM 3aryOu. OCBEH B CIy4yawTe,
koraro I'pymara e noena 3aIbkeHHe Ja U3BBPIIN WK € U3BBPILIHIA MIAaH|s OT UMETO Ha
CbBMECTHO-KOHTPOJIMPAHOTO APY>KECTBO.

Hepeanusupanure neyanbu ot caenku Mexay [pynata W CbBMECTHO-KOHTPOIHPAHOTO
IPYKECTBO C€ €JIMMHHMpaT IO pa3Mepa Ha Y4yacTHeTO Ha [pymara B CbBMECTHO-
KOHTpOJIHPaHOTO JpYKecTBO. HepeamisnpaHuTe 3aryOu CBIIO CE€ €THMHHHPAT OCBEH aKO
CTOMaHCKaTa Ofepalus He JaBa OCHOBaHWE 3a ODOeslleHKaTa Ha MpPEXBbPJIEHUTE aKTHBH.
Kn1eTo € HeoOX0ANMO, CUETOBOIHATA TIOJIUTHKA HAa CbBMECTHO-KOHTPOJIHPAHOTO APY>KECTBO
€ IPOMEHEHa B CHOTBETCTBHE C BB3MpHeETaTa OT [ pynara nojuTyKa.

MMevaniOure wWnM 3aryburte, MPOW3NM3AIIM OT HAMalABaHE Ha OTHOCHTENIHHA 11 Ha
MHBECTUTOPA B CbBMECTHO-KOHTPOJMPAHOTO APYXKECTBO, CE NpU3HABAT B nevandara WiH
3arybara.

Ipynara knacupuumpa uneectuuusta B ., Cepnuesoras 2000 AJ] kaTo WHBecTHUMS B
CBLBMECTHO-KOHTPOIIMPAHO APYXECTBO MO CHlaTa Ha YYpeAWTENHUS akT Ha ,.CeBiueBoras
2000” AH.

Pexnacupukanns

TMopaan namenenusita 8 MCC 19 "[loxoaun Ha HaetH anua” B cuna ot 01.01.2013 r. I'pynata
€ HanpaBHJia ClieHUTE peKknacuUKaLMK:

B KOHCOMMAKPaHHS OTYET 3a MPOMEHUTE B COOCTBEHHS KaIWTAll - HATPYMaHUTE aKTIOEPCKH
3ary6u kM 01.01.2012 r. ca pexiacudrumpany oT APYTH pe3epBH B HETIOKpHTa 3aryba - 455
XMIL. JIB.

B KOHCONMMIMpaHHs OTHeT 3a BCEOOXBAaTHHS JOXOA - aKTIoepckuTe 3ary6w 3a 2012 r. B
pasmep Ha 113 xun. n1B. ca pekiacubuumpani oT pa3xoau 3a nepconana (Ipun. 23) B Apyr
BceoOXBaTeH J0XO/. HETHO OT JaHkYHHUA edekr oT 11 xun. nB. (TTpun. 16, 26).

B koHCcOAMOMpaHUA CYETOROIEH DallaHC - 3aABIDKEHHUATA 3@ HEHU3MON3BaHH OTITYCKH KbM
31.12.2012 r. ca pexnacuduumnpanu kato Herekyinu (ITpua. 15).

VnpaBienue Ha pHHAHCOBHS PHCK

OcHoBHHTE (PUHAHCOBM TAaCHBM Ha ['pynara BKJIIOYBAT THPTrOBCKM W APYTH 3aXbJDKCHHA,
TONIYYEHH 33€MH U 3ab/DKEHHS 10 GUHAHCOB JIM3UHT. OCHOBHATA LEN HA Te3H (PUHAHCOBH
UHCTPYMEHTH € Ja ce OCHrypH (uHaHcHpaHe 3a jAeHHoctra Ha I'pynara. ['pymara
npuTexasa (GUHAHCOBM aKTMBM KaTO HAalNpHMEpP, ThPrOBCKK M OPYrH B3eMaHHUs W NapHuHU
CpelICcTBa, KOWTO BH3HHUKBAT MPAKO OT AEHHOCTTA.
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H»AJAEAJI CTAHIAPT - BUIUMA” AQl

MNPUJIOXEHHUS KbM KOHCOJIMAUPAHUS ®PHUHAHCOB OTYET
(IIPOABJOKEHUE)

31 JEKEMBPH 2013 r.

(6cuyuxu cymu ca 8 Xunadu 6v12apcKu 1e6a, 0C6eH AKO He € NOCO4EHO Opy2z0)

Yupasiienne Ha PHHAHCOBHS PHCK (TPOABJIKEHHE)

Tpe3 2012 r., xakro 1 nipe3 2013 r., I'pynaTta He nNpUTeEkKaBa U HE ThPryBa ¢ JepHBaTHBHU
(HHAHCOBU WHCTPYMEHTH.

OCHOBHHTE PUCKOBE, NPOM3THYALIM OT (PMHAHCOBHTE HHCTPYMEHTH Ha ['pynaTa ca JIMXBeH
PWCK, JIMKBHIIEH PUCK, BATyTeH PUCK U KpeauTeH puck. [TonurrkaTa, KOATo pbKOBOJACTBOTO
Ha ['pynara npuiara 3a ynpasieHHe Ha Te3H PUCKOBE, € 060061IeHa Mo-107y.

Juxeen puck

Ipynara e u3noXeHa Ha PUCK OT NMPOMsHA B Ma3apHUTE JTUXBEHU TIPOLIEHTH, OCHOBHO MO
OTHOINEHHE TIOJyYeHH H TIPEJOCTaBEHHW 3a€MH OT/Ha CBbp3aHW JHLA@ C MPOMEHIHB
(nnaarm) nuxBeH nipoueHT. Tosw puck ce ynpasnssa Ha HuBo I'pyna Mpean Cranzaprt
HnrepHeinsubi, benrus koM 31.12.2012 r. u koM 31.12.2013 1.

B Ttabnuuara Mo-A0Jty, € NMpeACTaBEH aHalW3 Ha YYBCTBHTEIHOCTTa KBM BB3IMOXXHHTE
NpOMEHH B JIMXBECHUTE MPOLCHTH C e(bCKTa HM BBLPXY neyajbara HIH 3ary6aTa npean
JaHBLUH ('-lpC3 C(bCKTa BBpPXY MNpPEAOCTAaBECHHAA 3aeM C njiaBall JIUXBECH HpOIICHT)_. npu
YCJIOBHE, Y€ BCHYKHA APYTHM NMPOMEHIMBH ca NpHEMaT 3a KOHcTaHTHH. Hama Cd)CKT BBLpXY
APYTHTE KOMINOHEHTH Ha coOCTBEHHS KanmuTan Ha prnaTa.

Veenuuenue/ Edexr BbpXY
Hamanenue neyanbara WK
B JINXBEHHUTE 3arybata npeau
MPOLEHTH JaHBUH
2012r.
B eBpo +0.20% (139)
B espo -0.45% 309
2013 r.
B eBpo - -
B espo - -
38
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H»AJTEAJ CTAHIAPT - BUHIUMA” A}

NMPUJIOXEHHUS KbM KOHCOINAUPAHUA ®PUHAHCOB OTYET
(IIPOABJIKEHHE)

31 AEKEMBPH 2013 r.

(6cuuKu cymu ca 6 Xuna0u 6v12apCcKu 1€6d, 0C6EH AKO He € NOCOYEHO Opy20)

YnpasiieHHe Ha (PHUHAHCOBHS PHCK (IPOALIKEHHE)
Jluxeen puck (npooviscenue)

B rabnuuarta no-mony, € NpeAcTaBeH aHajliW3 Ha YYBCTBMUTENHOCTTa KbM BB3MOXHHTE
TNIPOMEHH B JIMXBEHWTE TIPOLEHTH ¢ edekra WM BBPXY Meuyanbata M 3arybata npeau
JaHBUM (Ype3 edekTa BLPXy MOJNY4EHHTE 3a€MM C TUIABAlIM JIWXBEHH TMPOUEHTH), TpH
YCNIOBHE, e BCHUKHM JAPYTH TIPOMEHJIHBH ca NpHEMaT 3a KOHCTaHTHH. Hama edekr BbpXY
IpYTHTE KOMIIOHEHTH Ha cOOCTBeHUs KanuTan Ha ['pynara.

Veeanuenne/Hamane Edexr BBpXY
HHE B JINXBEHHTE nevyanbara WK
NPOLIEHTH 3arybara npeau
JaHBUM
Veennuenne/Hamane Edexrt BBpXY
HUeE B JINXBEHHUTE nevanbara Wim
NPOLIEHTH 3arybara npeau
JaHBLH
2012r.
B eBpo +0.26% (658)
B neBa +1% (15)
B eBpo -0.65% 1,611
B neea -0.5% 8
2013 r.
B eBpo +0.02% 45)
B neBa +1% (16)
B eBpo -0.04% 108
B neBa -0.5% 8
Jlukeuoden puck

EdexTvBHOTO ynpaBiieHWe Ha JTMKBHAHOCTTa Ha ['pynara mpeamonara OCHTypsBaHe Ha
JOCTaTb4HO OOOPOTHHM CpeiacTBa, MpPEAMMHO, Ype3 MOAAbPKAHE Ha HEU3MOJI3BaHH
paspelleHd Kp AWTHH JHHUA U KPaTKOCPOYHO (PMHAHCHPaHEe OT CBbP3aHH JIHLA.
P1KOBOACTBOTO Habmr0/aBa MPOTHO3MTE 3a TMKBHAHWTE pesepBH Ha ['pynara Ha Gasa Ha
OYaKBaHM MapHyHW MOTOUM. B JZOMbiHEHHe, MonMTHKaTa Ha ['pynara Mo OTHOLICHHME Ha
YTpaBJieHHETO Ha PUCKa W3KCKBA MIIAHUPAHETO HA MapUYHUTE TIOTOLM B OCHOBHUTE BAJTyTH
U ONpeJeNSHETO Ha KOJMYECTBOTO JIHKBWIHW aKTHBM, HEOOXOAMMH Ja TMOKDHAT Te3H
napuyHM MOTOLM; HaGmoleHWe Ha KoeQUUHEHTHTE Ha JIMKBUAHOCT Ha CHETOBOAHHMA
fananc cnpaMo BLTPELIHUTE ¥ BHHUIHWUTE PETYIaTOPHU M3UCKBaHWA; U MOJIBPKAHETO HA
MJiaH 32 AbJIroBo GUHAHCHUPAHE.

39

R ALRI AN WA LRANITANS R Rs R S AAS AN B K8 A AESAAIIAEIASS AR JUihad A prians FEEUWALLAMLIRU ey FL SRR A pesite LN LA A



HAAEAJI CTAHJIAPT - BUITUMA” A/

NMPUJIOXEHUSA KbM KOHCOJIUIUPAHUS ®PHUHAHCOB OTUYET
(ITPOABJKEHUE)

31 JEKEMBPU 2013 r.

(8cuuku cymu ca 8 XunAdu 6v12apcKu 1e6d, 0C6eH AKO He e NOCOHEHO 0py20)

YnpagsiieHue Ha PUHAHCOBHS PHCK (MPOADLKEHHE)
Jlukeuoen puck (npoodvidiceHue)

KbM 31 mexeMBpM, najexHaTa CTpykTypa Ha duHaHcoBHTe nacuBi Ha I'pynara, Ha 6a3za
Ha JOTOBOPeHHTE HEAMCKOHTHPAHH MNallaHus, € TIpeJicTaBeHa no — JoJy:

Tloauuara, npuxarouBama Ha 31 nexemspn 2013 r.
Ha <3 3-12 1-5 >3
MOMCKBAHE Mecella Meceua TFOAMHW _ roauHu _ O6uo

[Monyuenu 3aeMu oT

cBbp3anu auua (Ipun. 14) - - - - 282,299 282,299
BaukoB oespapadT (TTpua.

14) 11,966 - - - - 11,966
THproBecku U Ipyru

sagemkeHus (TTpun. 15) - 41,175 - - - 41,175
3aabKEHUs] KbM CBBP3aHH

muua (TTpua. 15) - 4,596 - - - 4,596
3agbinkeHust No PUHAHCOB

nmusuHr (TIpun. 14) - - 293 1,070 - 1,363

11,966 45,771 293 1,070 282,299 341,399

Foaunara, npukaouBama Ha 31 nexemepu 2012 r.
<3 3-12 1-5 >5
mecella Meceua ToAuHM _ roaMHd _ O6uwmo

HOJTyllCHPI 3a€MH OT CBbpP3aHH JIhLa

(TTpun. 14) - - - 281,958 281,958

Twproeeku 3agbikenns (Tpua. 15) 46,432 - - - 46,432

3agbmkeHHs KbM cBBp3anHu muua ([pu.

15) 13,174 - - - 13,174

3anbmkeHus 1o GUHAHCOB TH3HUHT

(TTpun. 14) 1 84 120 - 205
59,607 84 120 281,958 341,769

Banymen pucx

I'pynata wW3BBpIIBA MOKYNKH, MpoAaxOH, mNpelocTaBdHE M TMOJy4aBaHe Ha 3aEMU B
YyKAeCTpaHHH BalyTH — €BpO, laTcku Aonapu KW Opurtancku nupu. OcHoBHara 4acT
(okono 90%) oT Te3u omnepalMH ce OCBHUIECTBABAT B €BpO. b KaTo BalyTHHAT Kype
ne/eBpo e pukcupaH Ha 1.95583, BanyTHHUAT pUCK, MPOU3THYALLL OT €BPOBHTE EKCIMO3HLIUH
Ha I'pynaTa e MHHHUMaJeH.

Excnozuuusara Ha [pynaTa KBM pucKa OT MPOMEHH BBB BayTHHS KypC Ha IIBeALapCKus
¢bpaHK He € 3HAYUTEEH.
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»AIAEAJI CTAHIAAPT —- BUIIUMA” A/l

NPHJIOXEHUA KBM KOHCOJIUAUPAHUS PHUHAHCOB OTYET
(ITPOABJIXXEHHE)

31 TEKEMBPH 2013 r.

(6cuuKU CyMuU €a 8 XUAAOU DBbA2APCKU 1€64, OCBEH AKO HE € HOCOYEHO Opy20)

Ynpassienue Ha PHHAHCOBHS PHCK (MTPOABJIKEHHE)
Banymen puck(npoodwasicerue)

I'pynara e u3noxeHa Ha BayTHUS PUCK [0 OTHOIIEHHE HA NPOMEHHTE BLB BalYTHUA KypC
nee/mt. mon. Kem 31.12.2013 . 3aKMOUMTENIHUAT BaTyTeH Kypc NieB/ul. mon., obsaBeH oT
Bwarapckara Haponna Banka, € 1.41902 nB./m. mon. (31.12.2012 r. 1.48360 nB./w. pon.).
B TaGiuuara mo-mony, € TNpeACTaBeH aHAIW3 Ha YYBCTBUTEIHOCTTa KbM BbH3MOXHHTE
TIPOMEHH BBB BaNyTHUSA Kypc JieB/w. Joit. ¢ edekra My BBpXYy nevanbara/zarybara npexu
JaHbLY (4pe3 NpomMeHuTe B 6ajlaHCOBUTE CTONHOCTH Ha MOHETApHUTE aKTMBH M MacHBH),
TIpH YCNOBME, Ye BCHYKM APYTW MPOMEHIMBH ca Mpuemar 3a KoHcTanTHM. Hsma edekt
BBpPXY APYTHTE KOMIIOHEHTH Ha COOCTBEHNs KanuTtan Ha I'pymara.

Veenuuenne/Hamanen Edexr BBpXY

He BLB BaNyTHHS Kype neuanbara/zarybara

nes/uy. JoJ. npean JaHbIH

2012r. +0.09 (245)
-0.09 245

2013 r. +0.14 (312)
-0.14 312

[pynara oOCbluecTBABa 3HAYUMTENHW 1O oOeM MOKYNKM Ha OCHOBHH MaTepHaju B
OpuTaHCKH NUpH. B pe3ysnTar Ha TOBa, TO € M3JIOKEHO HA 3HAYMTENEH BAYTEH PUCK MO
OTHOIIEHHE Ha TIPOMEHHTE BBLB BATyTHHMS Kypc Opurarcka mupa/nes. Kem 31.12.2013 T.
3aKIIOUMTETTHUAT BaNyTeH Kypc GpuTaHcka nupa/nes, obsasen or benrapckara Hapoxna
Banka, € 2.33839 (31.12.2012 r. 2.39406 6purancka nupa/nes). B Tabnuuara no-gony, e
NpeJcTaBeH aHaTH3 Ha YyBCTBUTETHOCTTAa KbM BB3MOXHHTE NMPOMEHH BBB BaJlyTHHS KypC
GpuraHcka nupa/neB ¢ edekta My BbpXy medanbara/zarybara npeau AaHbuM (4pes
MPOMEHUTE B GaNaHCOBHTE CTOWHOCTH Ha MOHETAPHHTE aKTHBH W MAacHBH), PH YCIIOBHE,
ye BCHUKM APYTH NPOMEHIIMBH ca MPHEMaT 3a KOHCTaHTHU. Hsama edexrt BBPXY Apyrute
KOMIIOHEHTH Ha cOOCTBEHHS KanuTai Ha ['pynara.

Veennuenue/Hamanexu Edext BbpXy
€ BbB BaTYTHHSA KypC neyanbara/3arybata
neB/OpuTaHCKa JIMpa npeau JaHblUH

2013 . +0.11 (43)
-0.11 43
2012, +0.10 41
-0.10 41

=41 111 &
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SAAEAJI CTAHIAPT - BUAUMA” All

IIPUJIOXKEHUS KBM KOHCOJUIAUPAHUSI PHHAHCOB OTYET
(IMPOABJIKEHHUE)

31 JEKEMBPH 2013 r.

(6cuyuxu cymu ca 6 XunAou 6vazapcku n1eed, 0C6eH KO He e NOCOYEHO Opy20)

Ynpapnenue Ha GHHAHCOBHS PHCK (TPOAbJIKEHHE)
Kpeoumen puck

Ipynata TBpryBa €OMHCTBEHO C YTBBPJEHHM, MiaTexocnocoOHW koHTpareHTH. HeitHata
NONUTHKA €, Y€ BCHYKHM KJIHEHTH, KOMTO >KENaiT Aa TbpryBaT Ha OTJIOXKEHO IUIaLIaHE,
NMoANEXaT Ha TpOLEAYPH 3a MpoBepka Ha TAXHara myarexocrocobHoct. OcBeH TOBa,
cajjiara no THPrOBCKHUTE B3€MaHHs C€ CIEAAT TEKYLIO, B pe3yJITaT Ha KOETO EKCMO3HIHATA
Ha I'pymata KbM KpeaHMTeH PUCK He € CbIIecTBeHa. HAMa 3HauMTeNHH KOHUCHTpalUMUK Ha
KpeauTeH puck B ['pynara.

KpeIMTHHAT pUCK, KOWTO BB3HMKBA OT ApYTWTe (HHAHCOBM akTWBM Ha ['pymara, Karto
HanpuMep, MIApUYHH CPEeACTBAa W APYrW (UHAHCOBH aKTHBH, NMPEICTABABA KPEANTHATa
eKkcrosuuyaTa Ha ['pynara, MPOM3THYAINA OT Bb3MOXHOCTTA HETOBUTE KOHTParcHTH a He
M3IBIHAT CBOWTE 3aib/DKEHWs. MaKcuMMaiHaTta KpeAuTHa ekcriosuuus Ha ['pynara mo
MOBOJ HAa MPW3HATHTE (PMHAHCOBM aKTHBHM, Bb3NH3a Ha CHOTBETHAaTa WM CTOHHOCT MO
Oananca ksM 31 gekemBpu 2013 T.

VYnpaenenue na kanumana

OcHOBHATa LeN Ha YNpaBNEHHETO Ha KanuTana Ha [pynara € Ja ce ocurypu crabuieH
KPEAWTEH PEHTHHT M KalUTalOBH TOKa3aTelH, C OrNie] TIPOABIKABAILOTO (YHKIMOHHpaHe
Ha 6u3HECa ¥ MaKCMMHW3HpaHe Ha CTOWHOCTTa My 33 aKUMOHepUTe. PHKOBOACTBOTO ClEAH
ChOTHOWIEHHETO MEXIY COOCTBEHHS KamnuTan U PETHCTPHUPAHWS aKIHOHEPEH KamuTail,
koeTo TpsGBa Ja € Wan 1”7 3a akuuwoHepHWTe apyxectsa Kato ,Maean Cranmapr —
Buauma” AJl M HeHHOTO AblIEPHO ApYkKecTBO ,,AMcTan Xotenn” A/l

Tpynara ympapisBa KamuTaioBaTa CH CTPYKTYpa M 5 M3MEHS, aKo ¢ HEOOXOAWMO, B
3aBUCHMMOCT OT MpPOMEHUTE B MKOHOMHYecKkuTe ycnoBus. C oriei mojaiabpxkaHe I
npoMsiHa Ha KamuTaloBaTa CK CTPYKTypa, ['pymara Moxke Ja KOpUTHpa M3IUIalllaHeTo Ha
IAMBMIECHTH Ha aKUMOHEpHTE, Ja M3Kynd oOpaTHO COOCTBEHH aKLWH, Ja HaMajih WM
yBENW4HN OCHOBHHS CH KamuTall, 110 pelleHne Ha akuuonepure. [Ipe3 2012 r., kakTo u 1pes
2013 r., HAMa MpPOMEHM B LETUTE, MOJWTHKMTE WIM MPOLECHTE MO OTHOWEHHE Ha
yrpaBjeH’eTo Ha karurana Ha ['pymara.

Bepxy I'pynara HsMa BBHIUHO-HAJIOKEHW KalMTanoBW H3uckeaHus. CTpykrypara W
YIpaBIeHHETO Ha TpHBJIEYeHMS KanmMTal ce OCbLieCTBABaT Ha HuBo I'pyna Hnean
Crannapt UareprewrsHb npe3 2012 1. nnipe3 2013 1.

3HayHMH CYE€TOBOAHH OLIEHKH

H3roresiHETO HAa KOHCONUAHUPAHHTE (bHHaHCOBH OTYETH B CbOTBETCTBHE C MC®O usucksa
yn0Tpe6aTa Ha CYCTOBOJIHH HpH6HH3HTCHHH OLIEHKU, KOMTO OKa3BaT BJIUAHHE BBPXY
OTYETEHUTE CYMHW Ha AKTUBHUTE, 3adb/DKCHHATA, ONMOBECTABAaHUATA HA YCJIIOBHWUTE aKTHBH,
3a1b/DKEHHS KbM JaTaTa Ha U3roTBIHE Ha KOHCOJHAHPAHUTC (bm{choau OTUETHU, KAKTO H
BBPXY CYMHTE Ha MMPUXOANTE H pa3sxoAuTe, OTUETEHH NMPE3 nepuoaa.
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NPNJIOXKEHUS KBM KOHCOJIUJUPAHUSA ®UHAHCOB OTUYET
(IIPOABJIKEHUE)

31 IEKEMBPH 2013 r.

(6cuuku cymu ca 6 Xunadu 6vazapcKu N1e8d, 0C6EH aAKo He e NOCOYeHO Opy20)

3HaYHMH CHYETOBOAHH OLeHKH (NMPoaAb/IKeHHE)

a) Hmomu, Mauwunu u cCbopbiceHus

PvkoBoacTBoTo Ha [I'pymara ompemens o4akBaHMS TIOJNI€3€H XKMBOT W pasXojiM 3a
aMOpTH3alliK, CBbP3aHM C npuTexaBaHuTe abarotpaiinu aktueu (TTpun. 5, 6). Tasu
NpHOIIM3UTENTHA OLEHKA ce Ga3shpa Ha MPOEKIMA Ha JXKM3HEHHS LMKBJ Ha akTusuTe. To
MOXe J1a ce IPOMEHH B 3HAYMTENHA CTENeH B pe3yaTaT Ha NMPOMEHM Ha Ma3apHaTa cpeja.
PbKoBOACTBO 1€ YBeJMYM pa3xoja 3a aMOPTHU3aLMUATA, KBIAETO TMOJIE3HUS KMBOT € MOo-
MaTBK OT TPEABAPUTENIHO OMpEAENEHNs, WIH LIe M3MHINE WK 06e3LeHH TEXHOIOTHYHO
OCTapen¥ MIH  HECTpPaTerMyecku aKkTHBH, KOMTO ca OMIM  M30CTaBEHH HIH
npoaaaeHH/ NUKBUAHPaHU. TIpoMeHNHTe Ha MOJIE3HUA XKHUBOT Ha aKTHBHTE, KOMUTO MOrar 1a
ObIaT HampaBeHW, MOraT Aa IOBEAaT MO CHLIECTBEHAa KOPEKLMs Ha OanaHcoBaTta MM
CTOMHOCT. AKO TIOJIE3HHS XKUBOT Ha akTHBUTE ce Hamamu ¢ 10%, nedanbara or AeiHocTTa
me ce Hamamu ¢ 1,812 xun. nB. AKO MoOJie3HUs XKHBOT Ha akTHBUTE ce yBenwdu ¢ 10%,
neuanbara ot AeHHOCTTA Lie ce yBeauuu ¢ 1.648 xun. nB.

(6) Omcpouenu oanvunu akmugu

PrkoBoacTBOoTO Ha [I'pymara mnpu3HaBa OTCPOYEHW JaHBYHW AKTHBH 332 BCHYKH
BL3CTAHOBMMM BPEMEHHHM pa3jiiKM O pa3Mepa Ha OyaKBaHHWTe AaHLYHM Neyanbu cpeuty
KOHTO Te€3W aKTHBM Morar jga ObaaT peanusupaHd. OueHkaTa Ha BEpOATHOCTTa Ha
peajlu3upaHETO HA JaHbYHKUTE MeyandH W3MCKBA 3HAYMTENIHM MPEUECHKH Ha PHKOBOJACTBOTO.

(8) Ilposu3sus 3a 2apanyuoxHo obcnysiceane

I'pynaTa npu3HaBa NpoBH3Us 32 3aAb/DKEHHETO CH 32 FapaHUIMOHHO 06CiTyXBaHe, ChriiacHO
JOroBOpUTE 3a MpoAax6a Ha roToBa NPOAYKUMS U cTOKH. OnpeaesHETO Ha MPOBU3HATA 32
rapaHLMOHHO O0CTyXXBaHE W3WCKBa PBKOBOJACTBOTO Ja HamnpaBM TMpPELEHKa OTHOCHO
OYaKBaHWTE rapaHUMOHHM WUCKOBE OT KIMEHTH, HUBOTO Ha PEMOHTH W BbpPHATH rOTOBa
NpOAYKUHS W CTOKM Ha Gaszara Ha ONMUTa OT TNpeAuIHuTe roauHU. [lpomenute B
NpeleHKHTe, HanpaBeHW OT PbKOBOACTBOTO, MOTAT Ja [A0BEAAT JO CHIIECTBEHAa KOPEKLHS
Ha GanaHcoBaTa CTOMHOCT Ha MNPOBM3MMTE W yBeNMYeHHe/HaMajleHHE Ha pa3XxoiMTe,
CBBP3aHH C Te3H NMPOBU3HH.

(2) Ilposusuu 3a obe3ujemeHus npu NEHCUOHUPAHE

CeramHara CTOHHOCT Ha 3aJbJDKEHHATA 32 00E3IIETEHHUs NpPU NMEHCHOHHWpaHE 3aBHCH OT
HAKOJNKO (hakTopa, KOMTO ca ompefeNeHW Ha 0a3a aKTiOepcKa OLEHKa, H3MOJI3BakH
pasnUyHU TpeueHKH. M3non3BaHWTE NpELEHKH 3a OMNpeAENsHETO Ha HETHUS pa3Xxol
(npuxo[) 3a MEHCHHTE BKIOYBAT IUCKOHTOB (hakTop. Beska mpoMsHa B TE3W NPELECHKY wIe
nosniusie Ha OajlaHCcOBaTa CTORHOCT Ha 3aAbJDKEHHUATA MO NEHCMOHHH JOXOAH.

B kpas Ha Bcika roguHa, [pymara ompeneis MOAXOAAW IMCKOHTOB ¢aktop. ToBa e
NMXBEHUs TIPOLIEHT, KOWTO TpsOBa Aa GbJe M3MON3BaH 3a OMpele/IIHETO Ha CeralHara
CTOMHOCT Ha OYaKBaHMTE ObIEUIM W3XOAAIUM Napu4HW MNOTOUM, HeobXoaumu 3a
MOKPUBAHETO Ha 3alb/DKEHHWsATa MO TeHCHoHHUTe paoxoau. Ilpu ompeaensHeTo Ha
noaxoAsul AMCKOHTOB ¢akrtop, I'pymara B3uMa Moj BHUMaHHUE JIMXBEHHs MPOLCHT Ha
JbpKaBHUTE OONMralMH, JEHOMHHHPaHH BbB BallyTaTa, B KOATO e ObaaT M3IUiataHu
JIOXOUTE W CPOKOBE /10 TMAAEXKHUTE, OMU3KK IO CPOKOBETE Ha CHOTBETHUTE 3ab/KEHHA TO
NEHCHOHHU JOXOAH.

Jlpyru KKOHOBM TIPELEHKH 32 TEHCHOHHHTE 3aJbIDKEHMs ca 6asvpaHW OTYacTH Ha
TeKylIMTE na3apHu ycnosus. JlonbaHuTenHa nHdopMauus e onosectena B [pui. 17.
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HAAEAJ CTAHIAPT - BUAUMA” AQl

MNPRIOXEHUA KbM KOHCOJIMIAUPAHUS ®PUHAHCOB OTUET
(IIPOABJIKEHUE)

31 IEKEMBPH 2013 r.

(6cuuKu cyMu ca 8 Xunadu 6v2apcKu 1eed, 0C6eH aAKo He e NOCOYEHO Opy20)

3HaYHMH CYETOBOAHH OLEHKH (NMPOAbJIKEHHE)
(0) IToneszen scueom u mecm 3a 0b6e3yeHKa Ha 002080PHU OMHOUIEHUS C KIUeHmuU

PBkoBOACTBOTO Ha ['pynara ompenenss o9aKBaHHSl TIOJN€3€H XXHMBOT Y pa3XxoaM 3a
aMOPTH3alIMH, CBBP3aHH C TIPUTEXKaBaHUTE HEMATEPHAIHW aKTUBH - JOTOBOPHH OTHOLIEHHS
¢ xnuenTH (ITpunoxenue 6).

JIoroBOpHUTE OTHOIIEHHS C KIHEHTH MMaT OrpaHWYeH TONEe3eH XHBOT 3a mepHol oT 40
rOAHHMU.

MeToasT Ha OCTaThYHATA CTOHWHOCT OLEHSBAa TOAWINHMSA TNPOUEHT Ha HamalisBaHe Ha
npuxoAu mnpuaaraiikd koeduumeHt (churn rate) 3a HAEHTMOUUMPAHWUTE OTHOLIEHHSA C
knueHTH. 1o CBILECTBO ce MpeArnoara, Ye ¢ Te4eHHE Ha BPEMETO NPUXOANTE, FreHEPUpaHH
OT CbIIECTBYBAIMTE OTHOLUEHHS C KJIWEHTH, LIE CE€ HAMAjiAT Karo ChLUECTBYBALIMTE
KJTMEHTH LIE Ce 3ary0siT ¢ TeueHHe Ha BpeMeTo W OBJaT 3aMECTEHH ¢ HOBH. PBKOBOICTBOTO
€ HamnpaBWJIO TporHosa 3a koeduimeHta (churn rate) Ha 6azaTta Ha HCTOPHYECKOTO
W3ITbIHEHHE M Objemy ouakBanus. KoeduuueHt 3a 3ama3BaHeto (retention rate) Ha
KJIMEHTHTE € TipeaBuieH aa e 100% 3a neproza ao 2012 . 3a BCHUKHM KnMeHTH oT EBpona 1
Asus. Cnes ToBa ce nporHosupa koehuUMEHTHT 1a Hamansaea ¢ 3% BCsKa roJuHa.

PLKOBOJCTBOTO CMATa, Ye WHIMBMAYATHHWTE KIMEHTH HOCAT €QHAKBO HHWBO Ha PHCK 3a
GW3HECa KaTo LANO W, CHOTBETHO, Tpuiara IWCKOHTOB ¢aktop 8.3% mnpu oueHka Ha
KITHEHTHUTE.

TMpeanonoxeHUATa Ha PHKOBOJCTBOTO ce 6a3upat Ha MPeANnoNoXEHHATA Ha
pbkoBoacTBOTO Ha I'pynara Uaean Cranpapt MHTepHELILHL IOpPaay CHiTHA 0OBBP3aHOCT
Ha AeitHocTTa Ha ['pyniara c Tasu Ha rpynara Mnean Crannapt MHTepHeWBHB.

Tasu npuGiM3MTENHA OLEHKA MOXeE 1a Ce NMPOMEHM B 3HAYWTE/IHA CTETICH B pe3y.TaT Ha
NpPOMEHH Ha TasapHaTa cpefa. PBHKOBOACTBO 1€ YBETMYM pa3Xxoja 3a aMOpTHU3ALMATA,
KBIETO MOJE3HUS XKHUBOT € MO-MajibK OT NpPEABAPHTENIHO OMNpelesieHHs, WK LIE U3nuuie
Mnu o6e3leHH, aKo He ce O4aKBaT ObJeIH WKOHOMHMYECKH H3roIu OT HeMaTepHaTHMA
aktuB. TIpOMEHUTE Ha MONE3HUA KMBOT Ha aKTUBMTE, KOWTO Morar ja Gbaar HarpaBeHH,
MoraT Jia JOBEJaT A0 ChIIECTBEHa KOpeKUus Ha HallaHcoBaTa UM CTOMHOCT. AKO TMOJIe3HUS
KWBOT Ha aKTHBUTE ce Hamanu ¢ 10%, neyanbara oT AeiHOCTTa W ce Hamany ¢ 125 xun.
AB. AKO MOJNE3HHUS XKHBOT Ha aKTUBHTE ce yBenuuu ¢ 10%, neyanbara oT aeiHOCTTA LiE cE
yBenmnum ¢ 114 xwis.

JloroBOpHUTE OTHOIIEHHS C KJIHEHTH CE TECTBAT 3a 00€3LEHKa CAMOCTOATEHO.

Llenuar pasmep Ha JOrOBOPEHW OTHOLIEHHS C KJIHEHTH € pasmpelieNieH BBpPXY IBETE
ocHosuu EITITI, a umenHo 3aBOA 3a MPOM3BOACTBO Ha CaHWTapHa apmatypa 65 % u 3aBoA
32 POM3BOACTBO Ha CaHUTapHa kepamuka 335 %.

Kbm 31.12.2013 1., kakto ¥ kbM 31.12.2012 r., e HauncieHa obe3uenka ([TpuioxeHne 6),
KOATO Ce AB/KW Ha HamaJieHWe Ha NpoJaxOWTe Ha 4acT OT WHAMBHAYAITHMTE KIIHEHTH,
BCJIEACTBME Ha MNpPOAbIDKABallaTa WKOHOMMYECKA KpW3a W TEKYLIOTO BJIOLIABAHE Ha
nasapHaTa KOHIOHKTYpa.
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H»AJAEAJ CTAHIOAPT - BUIUMA” A/l

NPUJIOXKEHUS KbM KOHCOJIUAUPAHNSA ®UHAHCOB OTYET
(ITPOABJIKEHUE)

31 JEKEMBPH 2013 .

(6cuuKu cymu ca 8 Xunaou 0v.12apcKu 1eed, 0C8eH AKO He € NOCOYEHO Opyz0)

3HaYMMH C4eTOBOAHH OlleHKH (MPOAbIKeHHE)

(e) Biusnue Ha npodvasxcasauama ceemoHa YUHaHCco8a U UKOHOMUYECKA KPU3a
'noGanHaTa ¢(uHAHCOBa KpH3a WMa CBIIECTBEHO BIMAHHUE BBPXY HKOHOMHKara Ha
CTpaHaTa, KaTto (pUHaHcoBaTa CHTyalus B Obnrapckus (MHAHCOB M pealieH CEKTop ce
BJIOIIM 3Ha4YMTENHO oT cpexata Ha 2008 r. [Ipe3 2010 r. HAKoM CEKTOpH Ha HKOHOMHKaTa
Ha Bwarapus 3anouHaxa 0aBHO Ja ce BB3CTaHOBABAT OT PELECHATA W T OTHETE pacTex
CIIpSMO TpeaXoAHaTa roguHa. ToBa Bb3CTaHOBSBaHE Ha MKOHOMHKATa € CbIIbTCTBAaHO C
yBeJWYaBaHe Ha U3HOCA U MOBHIIIEHa HOpMa Ha ClecTsBaHe Ha JOMaKWHCTBATA.

Bbe1oTo MKOHOMMYECKO pa3BUTHE Ha bbirapus 3aBUCH 3HAUUTEHO OT HKOHOMHYECKHUTE,
¢HMHAHCOBH M MOHETapHM MEpPKH, KOUTO TPaBUTEICTBOTO MpeAnpHeMa, Kakro W OT
JNAHBYHHUTE, PETYIATOPHU U TIONHTUYECKH TPOMEHH.

PBKOBOACTBOTO HE € B CLCTOSHME Ja TPEABMANW BCUYKH MPOMEHH, KOMTO OMXa MMaiH
BTHAHME BBPXY CEKTOpAa W MO-IIHPOKO BBPXY WKOHOMHKATa, W KOMTO 6uxa UMau epext
BbpXY ObaewioTo (PMHAHCOBO cheTosHKE Ha ['pynaTa.

Bwarapckata HKOHOMHMKaTa € ChIIO Taka MoJ NMPAKOTO Bh3JEHCTBHE Ha KojebaHusATa Ha
MeXIyHapoAHaTa KOHIOHKTYpa. PBKOBOACTBOTO HE € B CBCTOSHWE Ja TIPELEHH
ITbTHOLIEHHO TOCJIEACTBUATA BbPXY (HHAHCOBOTO ChCTOSSHME Ha ['pymnara oT eBeHTyajlHa
nociefBalla TNpOMAHA HA WKOHOMMYecKata cpeda, B Kkoato [I'pynmata paGoTw.
PLKOBOACTBOTO BApBAa, Y€ B3€Ma BCHYKH MEPKHM 3a MONAbPXAHE Ha CTaOMJIHOCTTa M
pa3BUTHETO Ha GH3Heca Ha ['pynaTa B HacTosiaTa 06CTaHOBKa.

Bausnue BBHPXY JHKBHIHOCTTA

Ino6anHa ¢uHaHCOBA KpW3a TMpOAbJDKaBa Ja MMa 3HAYHTENHO BIUsAHWE BBpXy I'pymara
npe3 2013 r. TIpoAB/KUTENHOCTTA Ha KpH3aTa, KaKTO M 3a6aBEHOTO Bb3CTAaHOBIBAHE Ha
HHIYCTpUUTE M OaHKOBHA CEKTOp, MOXe Ja OOoBeJaT A0 HaMalleHHe B OfEpaTHBHHTE
MapWyHU TOTOUM, BB3MOXHOCTTA 3a TMOJlydaBaHe Ha HOBH 3a€MH, YBEIWYEHHE Ha
pasxogute M 3a0aBsHe BbLB BPEMETO WM HaMajsBaHe Ha TIAHUDAHWUTE KalWTajlioBH
HHBECTHLIHH.

BausiHHe Ha CBETOBHATA lieHA H TbPCEHETO HA CYPOBHHHTE

DUHAHCOBOTO CBLCTOSIHHE Ha prnaTa € CHJIHO 3aBUCMMO W OT CBETOBHATA LE€HaA H
TBPCEHETO Ha CYPOBHHHUTE, HU3MOA3BAHH OT prnaTa. U,CHHTC Ha TE€3W CYpPOBHHH C€
onpeaecnsaT oT MHOro d)aKTOpH, BK/IIOYUTEITHO TBHPCEHETO, CBETOBHHUA MNPOU3BOACTBCH
KamnaluuTeT, CTENEHTa Ha U3MNOoJ3BaHe Ha KaMlaluTeTa, UCHUTEC Ha MaTCpPHAIIUTE, BaJIyTHHUTE
KypCOB€, TbPrOBCKUTE 63pHCpH H I'l0)106peHl/lﬂTa B MPOHU3BOACTBEHUTE NMPOLECH.

Bausinue BBPXY KJIueHTnTe/aaemononyanenuTe

II.Tb)KHHllHTe HJIM 3aCMOMONYyYaTe/IUTE Ha prnaTa MOXE Ja ObJaT HEraTUBHO MOBIHUAHU
oT (bHHaHCOBaTa U MKOHOMHYECKaTa cpelia, KOETO OT CBOsA CTpaHa 61 MOrJi0 Ja OKaxe
BJIWAHHUE BBPXY TAXHaATa CMOCOOHOCT Ja M3MIATAT 3aAbJDKEHUATA CH. BroweHute
OIIEpaTHBHH YCJIOBHA 33 KIIMEHTUTE MOraT Ja NMOBJIHAAT H BbPXY MPOTHO3UTE 3a NMapHYHHTEC
MOTOUM Ha PBKOBOACTBOTO MW OUEHKaTa Ha 00e31eHABaHETO Ha (bHHaHCOBI/lTe U
HCd)l/lHaHCOBHTC aKTHBH. I[OKOJ]KO l'lOlIO6Ha nnfbopmaum € HajlW4yHa, PbKOBOACTBOTO
TMIOAXOASAIIO € OTpa3sHhiio aKTyalU3WpaHHUTE TIPCLCHKH 3a OYaKBaHUTE ObaEIOH NMapyu4yHHU
MOTOUH B CBOHUTEC OLICHKH 34 obe3lLeHABaHE.
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»AJAEAJI CTAHAAPT —- BUIUMA” AQl
NMPUWIOXEHUSA KbM KOHCOJINIUPAHUS PUHAHCOB OTUHET

(IPOABJDKEHME)
31 IEKEMBPH 2013 r.

(6cuuKu cyMu ca 8 XunAou 6v12aPCKU 1€6d, 0CEEH AKO HE € NOCOYEHO OpY20)

HmoTH, MalIMHH H CHLOPBKEHAS

Kbm 31.12.2011 .
OTtueTHa cTOHHOCT
Hatpynana amoprusauus
BanaHncosa croitHocT

2012 r.

Hauanna 6anaHcoBa
CTOHHOCT
Hosonpuaobutu
Tpancdepn

OTrnucanu

Pasxon 3a aMmopTHuzauus
Kpaitna 6anancosa
CTOHHOCT

KM 31.12.2012 r.
OrueTHa cTOlHOCT
HarpynaHa amopTu3anus
BanaHcoBsa cToifHOCT

2013 r.

Hauanna 6anaHcora
CTOHHOCT
Hosonpuuobutu
Tpaucdepu

Ornucanu

Pazxoz 3a amopTH3auus
Kpaitna 6anancosa
CTOHHOCT

Kbm 31.12.2013 1.

OTuyeTHa CTOMHOCT
Harpynana aMopTu3satus
BajiiaHcoBa cToifHOCT

3emMu u MamsHH

A S — Tpancno Pa3xoau
pruu JIpyrn 3a npupgo- O6wo

iH cpeacTBa OuBaHe

obopyaBane

51,581 126,238 2,615 3,549 3,241 187,224
(9,575) (82,041) (1,694) (3,091) - (96,401)
42,006 44,197 921 458 3,241 90,823
42,006 44,197 921 458 3,241 90,823
184 4,176 167 30 - 4,557
- 1,655 - - (1,655) -
- (120) (274) (2) - (396)
(1,474) (11,110) (318) (177 - (13,079)
40,716 38,798 496 309 1,586 81,905
51,765 131,949 2,508 3,577 1,586 191,385
(11,049) (93,151) (2,012) (3,268) - (109,480)
40,716 38,798 496 309 1,586 81,905
40,716 38,798 496 309 1,586 81,905
- 1,898 - 29 3,467 5,394
- 795 - - (795) -
- (92) - ¢)) - 93)
(1.415) (9,253) (241) (71) - (10,980)
39,301 32,146 255 266 4,258 76,226
51,765 134,550 2,508 3,605 4,258 196,686
(12,464) (102,404) (2,253) (3,339) - (120,460)
39,301 32,146 255 266 4,258 76,226
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H»AIAEAJT CTAHIAPT —- BUITUMA” A

MMPUJIOXXEHHNS KBbM KOHCOJIUAUPAHUSI ®UHAHCOB OTUYET
(ITPOABJI)KEHME)

31 JEKEMBPH 2013 r.

(6cuuku cymu ca 6 Xunadu 6vazapcku need, 0C6eH AKo He e NOCOYEHO Opyzo)

HMoTH, MAIMHH U CLOPBKeHHS (PoAb.IKeHHe)

Ha pen ‘TpaHcidepn’ ca npeacTaBeHH NMPU3HATHTE aKTHBH MPH MPEXBBPIISHETO WM OT
‘Pa3xoau 3a npunobusane’.

3eMHTE W CrpaidTe BKIIOYBAT 3eMH Ha CToiHOoCT 5,153 xum. ns. keMm 31.12.2012 . (5,153
xui. nB. kbM 31.12.2012 r.). 3eMuTe He ce aMOpTH3HpaT.

Jlpyryte HMOTH, MaLlIMHU U CHOPBKEHHS BKJTIOUBAT OCHOBHO CTOMAHCKH WHBEHTap,
TIPOM3BE/IEHUS Ha U3KYCTBOTO M MOJENH 3a Nespcku dpopmu. [lpoussenenusra Ha
M3KYCTBOTO Ha cToitHocT 117 xun. nB. kM 31.12.2013 . (117 xun. ne. kem 31.12.2012T1.)
HE ce aMOPTHU3HpaT.

K®m 31.12.2013 r. pa3xogure 3a npuao6HBaHe Ha UMOTH, MalUHK U cropbxenns (MMC)
BKJIKOYBAT aKTHBU B MpoOLEC Ha A0cTaBKa Ha cTodHocT 4.258 xun. nB. (1,586 xun. aB. KbM
31.12.2012 r.), B T.u. nnaTeHH aBaHcH 3a goctaBka Ha UMC Ha croitnoct 601 xun. ns. (186
xui. sB. kbm 31.12.2012 r.). UMC B npouec Ha poctaBka kbM 31.12.2013 r. BkirouBat
OCHOBHO Tielll 3a TONEHe Ha CTPYXKW B pa3Mep Ha 1,467 xun. nB., MHCTpyMEHTajiHa
EKWUTTHPOBKa B pasmep Ha 1,348 xun. nB., NpoU3BOACTBO Ha MaTpHLU B pa3mep Ha 1,286
XHWI. JIB. U APYrH aKTHBH, CBbpP3aHU C NMPOEKTH 3a MogobpsiBaHe Ha eeKTHBHOCTTA Ha
MNpPOU3BOJACTBOTO. 3a UEAWTE HAa KOHCONWAHPaHWS OTHET 3a MapHYHHTE MOTOLUMW OT
Hosonpuaobutute UMC 3a 5,394 xun. n8. ca uzsagenn UMC npupoOuti Ha ¢uHaHCOB
JU3MHT 32 1,224 Xun. aB., KOETO € HeMapuUYHa TPaH3aKLHS.

Tecmose 3a obe3yenka na HMC

Twit kato B I'pynara ca BKIIOYEHM 1Ba 3aBOJa, a MMEHHO 3aBOA 3a MPOW3BOACTBO Ha
CaHMTapHa apMaTypa W 3aBoJ 3a MPOW3BOJICTBO Ha CaHHUTapHa KepaMHKa, KOUTO MOraT
CaMOCTOSATE/THO [la FEHEPUPAT MapHUYHHTE MOTOLM, 32 LIETUTE Ha TO3M TeCT 3a ob6e3lieHKa ce
npuemMa, 4Ye BCEKM €IUH OT TAX € eAMHHWUaA, reHepupama napuydu nortouu (ETTIIT).
HuBecTunata B CHBMECTHO-KOHTPOJIMPAHO APYXKECTBO, KoeTo € oTaenaHa EITIM, e
M3KJIIOYEHA OT U3YUCIIEHHATA Ha Bb3CTAaHOBHMaTa CTOWHOCT, onucaHu aony. 3a ta3u EITITI
TecTa 3a 00€e3leHKa € HanpaBeH OTAESHO.

Bn3cTaHOBHMAaTa CTOMHOCT Ha CAWHHULOHUTE I'CHEPHUpPaIUH NMapuYHHU NMOTOLUH C€ ONpEaAcid Ha
0a3aTa Ha CTOWHOCTTA i B yno1‘pe6a. 3a Te3W M3YHCIEHHA C€ W3MOJ3BaT TMPOrHO3U Ha
6’bIl€lI.lHTe NMapH4YHU NOTOUMU Npean OaHBbLH, 6a3npam4 Ha OIIOGPCHM OT PBKOBOACTBOTO
(bHHaHCOBH 6¥OI[)KCTPI 3a NMETroaHOI€H neEpHon. Hapwmu NnoTouUn Halad TO3H NIEpHOA C€
CKCTpanomupar ¢ U3NOJ3BaHC Ha OYAKBAHHUTC MPOUCHTH Ha pacTeiK, MOCOYECHH A0J1Y. Te3u
TNPOLUCHTH HE HaABHUINABAT ABJITOCPOYHHU CPEAHM TIPOLICHTH HA pacTeX 3a TO3H 6usHec, B
KOHTO orniepvipa JaaeHa €AWHULA reHeprupauia napuyHu MoToUH.
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»AIAEAJ CTAHIAAPT - BUTUMA” A

NNPUJIOXKEHHUSA KbM KOHCOJIUIUPAHUSA ®PUHAHCOB OTYET
(ITIPOABJIKXEHHUE)

31 AEKEMBPH 2013 r.

(6cuuku cymu ca 6 Xunaou 6v.12apcKu j1eea, 0C6eH AKO He € HOCOYEHO OpYy20)

HmoTH, MAallIHHK B CbOPbXKeHHs (MPOXbIKEeHHE)

Tecmoege 3a obesyenxa na UMC (npooviicerue)
Tecm 3a obe3yenxa Ha 3a600 3a NPOU3BOOCMEO HA CAHUMAPHA apmMamypa
Knio4oBu npeanosioskeHus, H3non3BaHK 3a W3YUCAsBaHE Ha CTOWHOCTTa B ynoTpeba:

Bromxetupan 6pyreH mapxk — 6.99%

CpeaHo mpeTerjieH NMPOLEHT Ha pacTex, M3MOJ3BaH 3a €KCTparojiMpaHe Ha MapHYHUTE
notouu cien OromxeTHpaHus nepuoa — 2.30%

JIMNCKOHTOB MPOLEHT NMpeAH JaHbLH, H3MO3BaH B MPOrHO3HUTE MapH4HH noTouu —11.74%

PekoBOACTBOTO ompexnens OlomkeTHpaHus OpyTeH Mapx Ha 6azaTa Ha npegHLieH OMUT W
OYaKBaHMA 3a pa3BUTHETO Ha naszapuTe. M3nmon3aHuTe cpelHO MpeTeriieHH MpOLEHTH Ha
pacTex ca B CBOTBETCTBHE C NMPEANONOKEHHUATA, BKIIOYEHHU B JOKJIaAUTe 32 MHAYCTPHATA.
Ilpunaranute AMCKOHTOBM MpOLEHTH ca ¢(opMHpaHd npeaud obnaraHe ¢ JaHbUM U
OTpa3saBaT cnelMPUYHN PUCKOBE, CBBP3aHH ChC CHOTBETHHS OMEPaTHBEH CErMEHT.
PEKOBOACTBOTO € HaMpaBMIO aHaiM3 Ha YYBCTBHTEIHOCTTA, KBAETO TPH ClEXHHUTE
NPOMEHHU B KIIOYOBHMTE MpPEANOJIOXKEHHs Bb3CTAaHOBHMAaTa CTOHHOCT OM ce M3paBHHIA C
HanaHcoBaTa CTOIHOCT:

KnrouoBu AHaju3 Ha

NpeanoIoKeHHst YyBCTBHTEJIHOCTTA

BromxeTupan 6pyTeH Mapx 6.99% 5.22%
CpenHo npeTerieH NMpoLeHT Ha pacTex 2.30% 6.26%
JVCKOHTOB MpoOLIEHT 11.74% 22.38%

Tecm 3a obe3yenka Ha 3a600 3a NPOU3BOOCMBO HA CAHUMAPHA KEPAMUKA
KnrowoBu npeanonoxkeHus, U3M0JI3BaHHU 3a U3YHCISBaHE Ha CTOWHOCTTa B yrnoTpeba:

BromxkeTtupan 6pyreH mapxk — 5.52%

Cpeano mpeTerneH MpOUEHT Ha PacTeXX, M3IMON3BAH 3a E€KCTpamnojiupaHe Ha TMapHYHHUTE
notouy ciex 6romkeTupanus nepuoa — 2.70%

JIMCKOHTOB MPOLEHT NMpeAH JaHbLH, U3MOA3BaH B MPOrHO3HUTE MapH4HU MoTouu —6.10%

PrKoBoACTBOTO ompexnens GiomkeTHpaHus 6pyTeH Mapk Ha 6azaTa Ha TipequIIEH OMWUT W
O4aKBaHMs 3a pasBUTHETO Ha nasapute. M3non3paHUTE CpellHO MpETErNieHH MPOLEHTH Ha
pacTex ca B CHOTBETCTBHE C MPEATNOIOKEHUATA, BKIIIOYEHH B JOKJIAAUTE 32 MHAYCTPHATA.
Ipunaranure AHCKOHTOBM MpOUEHTH ca GopMHUpaHW Tpeau obnaraHe ¢ AaHBUU U
OTpa3saBaT CreLM(pUYHU PUCKOBE, CBBP3aHU CbC CHOTBETHHS OTIEPAaTHBEH CETMEHT.

P'bKOBOJlCTBOTO € HalpaBuJIO aHalu3 Ha YYBCTBUTCJIHOCTTA, KBAETO MNpH CIACAHUTE
MPOMEHH B KIIIOYOBHUTE NPCANONIOXKECHUA BH3CTAHOBHMATA cToiiHOCT OHM ce HU3paBHUIIA C
HanaHcoBaTa CTOHHOCT:

KmouoBn AHanu3 Ha

npeanoaoxKeHus YyBCTBHTEJHOCTTA

bromxeTnpan 6pyTen mapxk 5.52% 2.52%
CpenHo mpeTeryieH NMPOLEHT Ha pacTexk 2.70% 2.35%

JIMCKOHTOB NMpPOLEHT 6.10% 6.40%
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6.

LATEAJ CTAHJIAPT — BUIMA” AJl
IPUJIOKEHUA KbM KOHCOJUINPAHUSI ®UHAHCOB OTYET

(TIPOABJI’KEHMUE)
31 AEKEMBPH 2013 r.

(6cuuKu cyMuU ca 6 XUNAOU ObA2APCKU N1€6d, OCBEH AKO HE € NOCOYEHO Opy20)

Hema'repua:mn AKTHBH

Kbm 31.12.2011 1.
OTueTHa cTOMHOCT
Hatpynana aMmopTu3auus
Banancosa cToifHOCT

2012r.

HauanHa GanaHcoBa CTOHHOCT
Hoeonpuaoburu

Pasxonu 3a o6e3uenku (ITpun. 24)
Pa3xopn 3a amopTu3auus

Kpaiina 6anancoBa cToiHOCT

Kbm 31.12.2012 1.
OTtuyeTRa cTOHOCT
Harpymnana amopTtusauus 1
obe3leHka

banaHcoBa cToitHOCT

2013 r.

Hauanna 6anancoBa cTOHHOCT
Hosonpuaoburn

Otnucanu (Tpun. 24)

Pasxoau 3a obesuenku (ITpui. 24)
Pa3xon 3a aMopTH3aLMs

Kpaiina 6anancosa ctoitHocT

KuMm 31.12.2013 1.
OTuyeTHa CTOMHOCT
Harpymnana aMmopTH3auus u
obe3ueHKa

BanaHcoBa cToifHOCT

Horosopuu  IIporpamun Apyru Oo6wo
OTHOLLIEHMA C NPOAYKTH
KJIHEHTH
92.218 516 27 92,761
(9,125) (422) (25) (9,572)
83,093 94 2 83,189
83,093 94 2 83,189
- 42 123 165
(8,018) - - (8,018)
(2,345) (33) - (2,378)
72,730 103 128 72,958
92,218 558 150 92,926
(19,488) (455) (25) (19,968)
72,730 103 125 72,958
72.730 103 125 72,958
- 25 37 62
(37,043) - - (37,043)
(5,719) - - (5,719)
(2,344) (40) (24) (2,408)
27,624 88 138 27,850
55,175 583 187 55,945
(27.,551) (495) (49) (28,095)
27,624 88 138 27,850
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»ATEAJI CTAHIAAPT — BUIUMA” AQl

IIPRJIOXKEHHUS KBM KOHCOJUAUPAHUS ®HHAHCOB OTUET
(ITPOABJKEHHE)

31 JEKEMBPH 2013 r.

(6cunKu cyMu ca 8 XunAOU Gb12apcKu 1€6a, 0C6eH AKO He e NOCOYEHO Opy20)

HemaTepnaiHu akTHBH (DPOABL/IKEHHE)

JoroBopHHTE OTHOLIEHUS C KIHEHTH BbB QHHAHCOBHS OT4eT Ha ['pymaTa ca ce MOABHIH
KaTo pesyarar oT ciauBaHeto Ha ,Mpean Cranmapr BK bovarapus” EAIl w ,Unean
Cranpapt Buauma™ AJl. JIoroBopHHTE OTHOLIEHHMS C KJIMEHTH NpH NMPUIOOHBAHETO Ha
»Anean Cranaapt - Bunnuma” AJl npes 2007 r. B pasmep Ha 96,521 xui. 1B, co6CTBEHOCT
Ha ,Wnean Craupapt BK Bwarapus” EAJ] npemMuHaxa KbM TIPHEMALIOTO APY>KECTBO —
»~Anean Crangaprt - Bumuma”AJl.

I/IHBCCTHHHH B CbBMECTHO-KOHTPOJIHPAHH APYXKeCcTBa

I'pynara nputexasa 49.94% ot akuuure Ha ,,CeBauesoras 2000 AJl, ocHoBHaTa qeHHOCT
Ha KOETO € J0CTaBKa M MPEHOC Ha NMPUPOJEH ra3s Ha TepHTopuATa Ha rpaa CeBiHeBO M
paioHa.

»CeBnuesoras 2000” AJl e akuMOHEpHO APYXeECTBO, KOETO MO CHJIaTa Ha YcTaBa CH, €
CbBMECTHO-KOHTpPOHpaHo oT ,,hnean Cranaapt — Buauma” AJl u O6wuna Cesnuero.

Yuactuero wa ,Mnean Crangapr — Bumuma” AJl B CHBMECTHO-KOHTPONMPAHOTO
APYXECTBO € OTYETCHO MO MeToja Ha cobcTBeHMa Kanutan. O6obimeHa ¢uHaHCcOBa
vHdopmauns 3a aena Ha ['pynara B ,,CeBnuesoras 2000” AJl e kakTo cliefiBa:

31.12.2013r. 31.12.2012 .

Han na I'pynama om axmusume u nacusume na
CbBMECMHO-KOHMPOAUPAHOMO OPYHCECMEO

Herexymu akTieu 1,615 1,723
Tekywu akTHBH 1,162 1,072
Texymm nacueu (864) (973)
HeTHu akTuBH 1,913 1,822

2013 r. 2012 r.

Han ua I'pynama om npuxodume u nemnama nevanrba Ha

CHBMECMHO-KOHMPOIUPAHOMO OPYIHCeCnEo

IMpuxoau 3,044 3,655
HeTHa neyan6a 91 129

I'pynata e wussspmuna mnpernes 3a oGe3leHKAa HAa WHBECTHLMATA B CBBMECTHO-
KOHTponupaHo ApyxecTBo KbM 31.12.2013 r. He ca ycTaHOBeHM MHAMKALMK 3a TOBa, ye
GanancoBata CTOWHOCT Ha MHBECTHUMATA HaJBHINABA CyMaTa, KOSTO CE O4YaKBa a Gble
BB3CTaHOBEHA OT Hesl, aKo TS MOXE Jla Ce€ OLEHU HaAexAHO. CEBMECTHO-KOHTPOJIMPaHOTO
apyxectBo (,Ceenuesoras 2000 AJ]) reHepupa no6pu neyanbu M mMapuyHH MOTOLMW.
Harpynanwite pesepsy Ha CBBMECTHO-KOHTPOMPaHO NPEANIPUATHE TIpeACTaBasBaT 86% oT
OCHOBHHSA MY KamnuraJl.
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»HJAEAJI CTAHJAAPT - BUAUMA” AJl

IMPHJIOXKEHUS KbM KOHCOJUIUPAHUS ®PUHAHCOB OTUYET
ITPOABJIKEHHE)

31 AEKEMBPH 2013 r.

(6cuuKu cymu ca 6 XunAdu Gv12apcKu J1e6d, 0C6eH aKo He e NOCOYEHO Opy2o)

Ma'repnannn 3amnacu

31.12.2013 r.  31.12.2012r.

CypoBuHH 19,209 19,320
HesapbpiueHo npoussoacTeo 7,287 7,215
I'oTora npoaykius 13,956 13,526
Croku 7,039 7,909

47,491 47,970

HBH)KCHHCTO B HaTpyriaHaTta obe3leHKaTa Ha 0663,HBH}!(CHH H 3ajieXaJii MaTepHalHU
3anacu € ClICIHOTO:

OO6eslenka Ha
00e3aBHKEHH U 3aNeXKaH
MaTepHaJHH 3anacH

Ha 1 snyapu 2012 r. 2,389
IMpu3Hara 1,324
Br3craHoBeHa (1.462)
Ha 31 nexemBpn 2012 r. 2,251
Ha 1 anyapu 2013 r. 2,251
IIpu3HaTa 1,354
Bwr3cranosena (1,368)
Ha 31 pexemBpn 2013 r. 2,237

0683UCHKaTa Ha 00e3IBHXEHUTE U 3aliexKani MaT€pHalHH 3anacu € U34YHUCJIEHa ChITaCHO
FPYNOBUTE CYETOBOAHM MNOJHTHKU Ha Hpean CTaH,IlapT HHTCpHCLU'bH'bJI Ha 0asa Ha
OYaKBaHaTa peaﬂnsaum/06p'smaeMoc1' Ha MaTepHaAJTHUTE 3ariacu.

HeTHoTO nM3MeHeHHe B HaTpynaHaTa o6e3lieHKa Ha 0Ge3ABIKEHH H 3a1eXany MaTrepHaiiHU
3anacH B pasmep Ha 14 xun. sis. (2012 r.: 138 xun. n1.) e npeacrasero B [Tpunoxenue 24.

Bb3cTaHoBsiBaHETO Ha O6C3LlCHKaTa C€ ABLI’KH Ha KOHCYMHUPAHETO HA CbOTBETHUTE 3anacu
Nnpe3 roaxnHarta.
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9.1

~AJEAJ CTAHJIAPT - BUIIUIMA” AJl

IMPAJIOXKXEHUS KbM KOHCOJINAUPAHUA ®UHAHCOB OTUYET

([MTPOABJIKEHMUE)
31 AEKEMBPH 2013 r.

(6CcudKU cymu ca 6 XUNAOU Gb12APCKU 11€6d, 0C6EH AKO He e OCOHeHO Opy2o)

®OHHAHCOBH HHCTPYMEHTH MO KATErOPpHH

C'-lCTOBO}.'lHaTa MOJIUTUKA MO OTHOLICHUE Ha dJHHaHCOBPlTC UHCTPYMEHTH C€ MpHJlara KbM

KOMITOHEHTHUTE Ha TaGHHHaTa MO p€IOBE KAKTO CleaBa:

31 dexemBpu 2012 r.
AKTHBH cnope] 6ananca

Twproscku u apyru B3emanus (Tpuin. 10)
TMapuunn cpeacrsa u napuunu exsusaientd (Tpun. 11)

O61o

IMacuBu cnopes 6ananca

IMomy4enu 3aemu (TTpuin. 14)

Tuproscku u apyru 3anbmkenns (Tpui. 15)
3ane/nkenus 3a mu3unr (Tpun. 14)

O6uwo

31 MexemBpu 2013 1.

AKTHBH criopej 6a/ianca

Tuproscku u apyru Bzemanus (Tpun. 10)

Tlapuunu cpeactsa u napuuHu ekBuBanentH (Tpun. 11)
O6mo

IlacuBu cnopen 6ananca
TMomyuenu 3aemu (TTpun. 14)
Tbproseku u apyru 3agbikenus (Tpua. 15)

3aabmxenus 3a nusunr (Tpun. 14)
O6mo

3aemMu u
B3eMaHHS

186,508
1,206

187,714

Apyru
¢puHaHCOBH

3AAbJIKCHHUA

247,771
59.606
187

307,564

3aemMu u
B3eMaHHA

203,142
232

203,374

Apyru
¢puHaHCOBH

3aAbJIKECHHSA

270,329
45,771

1,152

317,252

T’prOBCKH H JpYru B3€MaHMUA BKIKOYBAT B3€MaHHsA OT CBbp3aHHU JIMLA W B3CMaHHsA OT
KIIHEHTH H AOCTaBUHLIM. T'BpI'OBCKH H JAPYTH 3aABJDKCHHUS BKIIIOYBAT 3adB/DKEHHA KBM

CBBP3aHM JIHLA U JOCTaBUHULIU.
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9.2

H»AAEAII CTAHIAPT - BUIUMA” AJl

MNPHJIOKEHHUSA KbM KOHCOJIUIAUPAHUS ®PUHAHCOB OTYET
TPOABJIKXEHMUE)

31 JEKEMBPH 2013 r.

(6cuuku cymu ca 6 Xunadu 6v12apcKu 1e6d, 0C6eH AKO He € ROCOYEHO Opy20)

erﬂHTHO Ka4decTBO Ha (l)HHaHCOBHTe AKTHBH

KpCJ.IHTHOTO Ka4ve€CTBO Ha (bHHaHCOBHTC aKTHBH, KOUTO HE Ca HUTO MPOCPOUCHH, HUTO

06CBHCHCHH, MOXE Ia 6'b}.1€ OLEHEHO 4YpeE3 ClipaBKa ¢ BbHLUIHH KPEAWUTHH pCﬁTHHl‘H (aKO €

B'B3MO)KHO) HJIN Upe3 UCTOPHYECKA PIHCbOpMaLlHSI 3a HUBa Ha TTpoCpoYvYHUs OT TO3H BHUA!

31.12.2013 r. 31.12.2012r.
TbproBckH B3eMaHHSA
KontparenTi 6€3 BbHLUIEH KpeAUTEH PeATHHT
I'pyna 1 8,049 2,170
I'pyna 2 38,929 21,527
I'pyna 3 721 2,011
I'pyna 4 74 16,478
OG0 THProBCKH B3eMaHHS: 47,773 42,186
Iapuunu cpeacTBa B 6aHKH H KPaTKOCPOYHH GAHKOBH
AETMO3HUTH'
IMapuunu cpeacrea B 6anku
A 36 18
BBB 165 1,132
BB 15 40
C 4 4
220 1,194
3aeMH KbM CBbLP3aHH JIMIA
I'pyna 4 144,779 138,250
144,779 138,250

| ~
OcTtaHanoro oT cTaTHs ,,TapU4HH CPEACTBA M NapU4HU EKBUBAJEHTH” € Napy B Gpoi.

KpeaurtHure peiitiunru ca na S&P.

e T'pynal — HOBM KIHEHTH/CBBP3aHH NHLIA (TIO-MAJIKO OT 6 Meceua).

e [I'pyna 2 — HacTosmM KJIHEHTH/CBbp3aHK HLA (TIOBeye OT 6 Mecewa) 6e3 MpocpoYeHH

3aABb/DKEHUA B MUHANIOTO.

e ['pyna 3 —HacTOSALIM KIHEHTH/CBbP3aHH NHLA (MOBeYe OT 6 Meceua) ¢ HAKOIKO
MPOCPOYEHH 3aIbJKEHUS B MHHA0TO. BCHYKH 3ab1KEHUA ca W3MIATEHH B ITBJIHUS

MM pa3mep.

e T'pyna 4 — HacTosM KTHEHTH/CBBp3aHK THLA (TIOBEYE OT 6 Mecela) ¢ TEKYIIO

IIPOCPOYEHH 3aAb/DKEHHUSA
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10.

»AJAEAJ CTAHIOAPT - BAAUMA” Al

IIPUJIOXXEHHSA KbM KOHCOJIMAUPAHUS ®PUHAHCOB OTYET
(IIPOABJI)KEHHE)

31 AEKEMBPH 2013 r.

(8cuyKU cyMu ca 6 Xunaou 6v12apcKu 1€6d, 0CEEH AKO He € NOCOYEHO Opy20)

Tohproecku u Apyru BzeMaHus

31.12.2013 r.  31.12.2012 .

TwproBeku B3emanusi, OpyTHO 10,515 23,282
Hamarnenw c: npoeusms 3a obe3leHka Ha TBProBCKH

B3eMaHHs (1,264) (1,062)
TbproBcku B3eMaHus, HETHO 9,251 22,220
Bzemanus ot cBbp3anu npeanpustus (Tpui. 28) 49,093 26,005
CbebHM B3eMaHHUs HETHO 19 33
Hanbk no6aeeHa croiiHoct (JIZIC) 32 Bb3cTaHOBSIBaHE 3,318 3,432
ABaHCH ¥ pa3xou 3a GbAewun nepHoan 844 1,256
3aemu, npeaocTaBeHH Ha cBbp3anu auua (Tpun. 28) 144,779 138,250
Hpyru 127 182
O6mzo: 207,431 191,378

T'Bpl"OBCKHTC B3CMaHHA HE ca IMXBOHOCHM H Ca CbC CPOK Ha MnijainaHe oT 30 mo 120 guwu.

Kem 31.12.2013 r., TbproBckd B3eMaHMs ¢ HOMMHaIHAa cToiHocT 1.264 xun. 7.
(31.12.2012 r.: 1,062 xun. nB.) ca u3usn0 obe3LEHEHH, B pe3yiTaT HA HAMpaBeH OT
prKroBOACTBOTO Ha ['pynara aHanu3 Ha TAXHaTa CbOHpPaEMOCT.

2013 r. 2012 r.
K®M 1 sinyapu 1,062 877
ITpoBu3us 3a o6e3ueHeHn B3eMaHus 376 405
B3emanus, oTnucaHu npe3 roauHata Kato HechbOHpaemu (174) (220)
Kum 31 nexemBpu 1,264 1,062

Ha 20 mapr 2010 r. npukniiouBa npoueca Ha CKIIOYBAaHE CMOpa3yMEHHE 3a rapaHLUsl Ha
B3eMaHusATa Mexay ,,Mnean Crangapt — Buguma® AJl, kato vact ot ['pynata, u Mgean
Crangapt WurepremrsHan BBBA. Ha Gasata Ha Tasu rapaHuus 3a [0eMaHe Ha
AHTaXUMEHT 32 MOKPUTHETO WM € HanpaBeHa CrpaBeANMBa W KOPEKTHA MpeoLieHKa Ha
B3€MaHHUATA CbC CHOTBETHATA MPOBH3HSI.

Kwm 31 ACKCMBpPH, BB3PAaCTOBUAT aHAIU3 HAa TBPrOBCKHTE B3€MaHUA OT TPETH U CBBP3aHHU
jijua, € MpeacTaBcH B TaGHHLIaTa no-AoJjy:
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10.

11.

»HJIEAJI CTAHIAPT - BUIUMA” ALl

MNPHJIOKEHHUSA KBbM KOHCOJUIUPAHUSI PUHAHCOB OTUYET
(IIPOABJIXKEHMUE)

31 JEKEMBPH 2013 r.

(6cuuKu cymu ca 6 XuiAdu 6v12apcKu 1€6d, 0C6eH AKO He e NOCOUeHO 0py20)

Tobproecku u Apyru B3emanus (NPoAbIKeHHE)

ITpocpoyenu, HO Heobe3leHeHH

Huto
MPOCPOYEHH,
HUTO <30 30-60 60-90 90-120 >120
Ob6mo  obe3ueHeHH IHHU JTHU IHU IHU IHU
2012 . 48,225 42,186 1,802 - - 18 4,219
2013 r. 58,344 47,773 3,317 2,030 1,308 917 2,999

Kbm 31 nekemBpu 2013 r., ThproBckyu B3eManus 3a 1,264 xun. ns. (31.12.2012 r.: 1,062
XHI. 11B.) ca Ouin obe3ueHeHn. KbM Ta3u fara croitHocTra Ha npoBusuute e 1,264 xui. ns.
(31.12.2012 r.: 1,062 xun. mxB.). Te3n UHAHBHAYATHO 0Oe3LEHEHH B3eMaHHS Ca MPEIHMHO
OT TBProBUM HA €IpO, KOMTO Ca B HEOYAKBAHO TpyIdHa HKOHOMHYECKA CHUTYyalLHS.
BBb3pacToBHAT aHaTH3 Ha Te3W B3eMaHMs € KaKTo Clle/Ba:

31.12.2013 r.  31.12.2012r.

Hag 6 meceua 1,264 1,062

1,264 1,062

banaHcoBuTE CTOMHOCTH Ha TBProBCKUTE U APYTH B3€MAHUA Ha prnaTa ca I€EHOMHWHHUpAHU
B CJICAHUTE BAITYTH!

Banyrta 31.12.2013 r. 31.12.2012r.
bwvarapcku nesa 4,573 8,110
Eepo 53,761 39,759
HlaTckn nonapu 10 -
Pycku py6in - 356

58,344 48,225

MakcuManHarta cTerneH Ha U3JjlaraHe Ha KpE€AHUTEH PHUCK KbM JdaTaTa 3a OTYHETHUA TIEpUOL €
HanaHcoBa CTOWHOCT Ha BCEKHM KJIaC B3€MaHHUS IMOCOUYEHH no-rope. ]"pynara HE ABpPXU
3aJI0KCHH aKTHBH KaTo rapaHUHH.

Ilapuynan cpefcTBa M eKBHBAJIEHTH
31.12.2013 r.  31.12.2012T.

ITapuunu cpeactea B Kacu 12 12
IMapuunu cpeactBa B 6aHkH 220 1,194
232 1,206
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11.

12.

»AAEAJI CTAHJAPT - BUAUMA” AQ

IMPUIOXKEHHUA KbM KOHCOJIMIUPAHUA ®HUHAHCOB OTYET

(TIPOABJI’KEHME)
31 AEKEMBPH 2013 r.

(6cuuKu cymu ca 6 Xunaou 5va2apcKu 1eea, 0céeH AKo He e HOCOUEHO Opy20)

ITapu4HHK cpeAcTBa H eKBHBAJEHTH (NPOAB.JIKeHHE)

BanaHcoBHTe CTOWHOCTH Ha TMMapyUYHHUTE CPEACTBA HaA prnaTa ca A€HOMHWHHpPaHH B

ClIeAHHTE BayTH:
Baayra

Brarapcku nesa
Espo

laTcku nonapu
Pycku py6au
bpurtancku nupu
Cprbcku auHapu
VYKpanHCKH XpUBHH

31.12.2013 r.  31.12.2012 .
167 817

17 366

4 5

34 5

1 1

1 -

8 12

232 1,206

3a ueauTe Ha OTYETa 33 MAapUYHWTE MOTOLM. HAIMYHWTE MApHYHM CPEACTBA B Kpass Ha
nepHoza ca MapUYHHTE CPEACTBA B KACH M GaHKH, HETHO OT 6aHKOB OBBPAPadT.

OcHoBeH KanuTaja

K®M 1 sHyapn 2012 r.
Kbm 31 nexkemepu 2012 r.
KoM 31 nexemspu 2013 T

KoM 31 nexemBpu 2012 r.
Hnean Cranpapt BK Xonauur Xonanans
®usndecky nuua

KbM 31 nexemBpn 2013 1.
Hnean Cranpapr BK Xonauur Xonanaus
@duznyecky auua

Bpoii o6nkHOBeHH Croiinoct
aKI UK (XHA.JB.)

21,922,609 21,922
21,922,609 21,922
21,922,609 21,922

Bpoii o6ukHoBeHH Croiinocr
aKIHA (XuJ1.J1B.)

21,922,379 21,922

230 -

21,922,609 21,922

Bpoii o6nkHOBeHH Croiinoct
aKIHH (XHa.aB.)

21,922,379 21,922

230 -

21,922,609 21,922

Kbm 31.12.2012 r. u xpm 31.12.2013 r., MaxopuTapeH akuuonep Ha ,Maean Ctanpapt —
Buauma™ AJl, koeto e yact ot I'pynara, e ,,Maean Cranpapt Xonguure (BK) Xonanaus®
b.B, Xonanaus ¢ yuactue ot 99.999%, (¢pusuuecku nuua — 0.001%).

L R Yamarrmmra ~ snvansia ar U0 QUUY/L  {dhranvsrra ATATE TEVITY a [ANATA R REEAR



13.

14.

»HIAEAJI CTAHIAPT - BUIUMA” A/l

IMPUJIOXKXEHUS KbM KOHCOJIUIAUPAHUSI ®PUHAHCOB OTUYET
(ITPOABJIKEHUE)

31 AEKEMBPH 2013 r.

(écuuKku cymu ca 6 Xunaodu 6v12apcKu 1e6d, 0C6EH AKO He € NOCOYeHo Opy20)

Pezeprn

3axonosu pesepeu

3akoHOBHTE pe3epBH ce HhOpMHpAT OT aKLIMOHEPHHUTE ApYyxkecTBa kato .,Maean Cranaapt —
Buanma“ AJl no pena Ha ui. 246 ot Twhproeckus 3akoH. Te ce 3a1ensT 10KaToO JOCTHUTHAT
ellHa JieceTa WK Mo-roisMa 4acT oT Kanurana.

H3tounuuu 3a ¢opMHpaHe Ha 3aKOHOBUTE pe3cpBH ca Hal-Majlko €lHa JeceTa 4acT OT
HeTHata ne4anba, cpeicTBaTa, NMpeJBMAEHH B yCTaBa MM MO peleHME Ha o6LOTO
crOpaHie Ha aKUHOHepHUTe. 3aKOHOBHTE pe3epBH Morar Aa ObAaT U3MoN3BaHH €AMHCTBEHO
3a NMOKPHUBaHe Ha 3aryOH OT TeKyIIHs U NMPeIX0AHH OTYETHH TIEPHOMN.

Ilpemuiinu pezepeu

IMpemuitnuTe pesepBu ce GOpPMHpPaHH B pe3yNTaT Ha KOHBEpTHpaHe Ha npedepeHHalHH
akuuu B OOWKHOBEHW, CBbriacHO peweHHe Ha OO6woTo cvbpaHWe Ha aKUHOHEPHTE.
[Tpemuiinute pesepBu Morat Aa ce W3MON3BaT 3a W3IJIALIaHE HA AMBUACHTH, NOKPHBAHE Ha
3aryOH W JpyTH Lejid o peweHre Ha O6moTo cxOpaHue Ha aKLIMOHEPUTE.

Hpyeu pesepeu

Jpyrute pesepBH ce ¢hopMHpaT B pe3yiTaT Ha pasfipeleNeHHe Ha nevanbata oT MUHAIH
rooMHd no peweHde Ha OOwoTo cwvbpaHHe Ha akuuoHepute. Te ce wM3MmoON3BaT 3a
W3IallaHe Ha JUBMIEHTH, MOKpHBaHe Ha 3ary0W W JpyrH Lemu mo peiieHHe Ha O6wmoTo
cbOpaHHe Ha aKLIHOHEPHTE.

Ioay4yenu 3aeMH # PHHAHCOB JTH3HHT
31.12.2013r.  31.12.2012r.

Texyum
BankoB oBbpaApadT 11,966 -
®HHAHCOB TH3UHT 244 76
12,210 76
Hetexkymn
3aemu oT cBbp3anu auua (Ilpunoxenue 28) 258,363 247,771
®UHAHCOB JIM3UHT 908 111
259,271 247,882
O61mo 3aeMH 271,481 247,958
— NpU TU1aBaIL JINXBEH MPOLEHT 271,481 247,958
CpennonpererneHd eGeKTUBHN THXBEHH NPOLIEHTH: 31.12.2013 r.  31.12.2012 .
- 3a€MH OT CBbP3aHH 1L 3.63% 3.87%
- ()HAHCOB JTM3HHT 8.78% 4.96%
- 6aHkoB oBbpapadT 3.43% -
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14.

»AAEAJ CTAHJAPT - BUIUMA” A/l

MNPRJIIOXKEHMS KbM KOHCOJIUIANPAHUSI ®UHAHCOB OTUET
(IPOABJIKEHUE)

31 AEKEMBPH 2013 r.

(6cudKuU cyMu ca 6 XUNAOU Gv12apCcKu 184, 0C6eH AKO He € HOCOUEHO Opy20)

Iosryuenu 3aemu 1 pHHAHCOB JU3MHT (IPOABIKEHHE)

BankoBuAT oBBpApPadT € mno JoroBop ¢ ,,YHukpeauT BynGank“ AJl 3a noemaHe Ha
KpPEeAUTEH aHTaXUMEHT 3a oBbpApadT KpeauT no JuHus No 205/29.11.2011 r. ¢ nocneaex
AHekc 6 or 15.2.2013 r. MakcuManHuaT TUMHUT Ha oBbpapadTa € 10 MIH. eBpo TNpH
NMHXBEH TpoUeHT oT MeceyeH Euribor/Sofibor nmoc 3%. KpaiiHusTt cpok Ha ycBosBaHe €
31.1.2014 r.

BanaHcoBuTe CTOMHOCTH M ClipaBE€ajBaTa CTOHHOCT Ha HETEKYUIUTE 3a€MH Ca KaKTo

cienra:;
BajsancoBa cToiinocT

CnpasensinBa cToiiHOCT

31.12.2013r. 31.12.2012r. 31.12.2013r. 31.12.2012r.

3aeMH OT CBBbp3aHU
JMna 258.363 247,771 261,935 252,623
DUHaHCOB JTU3UHT 908 908 111
259,271 247,882 262,843 252,734

Banancoeute cTOifHOCTHM Ha HETCKYLIUTE 3a€MHU OT CBBpP3aHU JIHLA Ha prnaTa ca

ACHOMHWHHUPAHU B CIIEAHUTE BaJIYTH:

31.12.2013r. 31.12.2012r.
Eepo 258,363 247,771
258,363 247,771
MarypwureTa Ha 3aeMuTE € :
31.12.2013r. 31.12.2012r.
o |1 roguHa 12,210 76
Mexay 1 v 5 rogunu 908 111
Hald 5 TOOUHHU 258,363 247,771
271,481 247,958
3axb/KeHUs 0 QUHAHCOB TU3WHT — MUHUMANHU
JIU3WHTOBH BHOCKH
31.12.2013r. 31.12.2012r.
Jlo | romuna 293 85
Ot 1 10 5 roguumn 1,070 120
Bbaemy GpuHaHCOBH pa3xoaun NMo GUHAHCOB TU3HHT 211) 18)
Cerammua cToiHOCT Ha 32bJXKEHHATA N0 PUHAHCOB
JIH3HHT 1,152 187
Ho | roguna 244 76
Ot 1 5o 5 rogquuu 908 111
1,152 187
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14.

15.

»AJEAJI CTAHAAPT - BUIUMA” AJl

MMPRJIOXEHMS KbM KOHCOJIUAUPAHUSI ®PUHAHCOB OTUYET
(ITPOXBJIXXEHHUE)

31 IEKEMBPH 2013 r.

(6cuuku cymu ca 8 xunadu 6va2apcKu 1eed, 0C8eH AKO He € ROCOYEHO Opy2o)

Honyuenu 3aeMH H PHUHAHCOB JU3MHT (MPOALIKEHHE)

3aab/DKEHUATA O JAOTOBOP 32 (PMHAHCOB JIM3UHT ca eeKTHBHO 00€3MeueHH ¢ NMpaBoTo Ha
TIU3WHTOJATEIA ]a CH BbPHE aKTHBa NMpY HEW3MBIHEHHE OT CTPaHa Ha JTM3UHTONONyYaTeNs.
TTocouennte no-rope akTHBM MPUAOOMTH upe3 (uHAHCOB JM3MHr (KbaeTo I'pynara e
JM3HHTOMIONyYaTeN) BKIOYBAT JIEKH aBTOMOOMITH Ha clleIHaTa CTOHHOCT:

31.12.2013 r.  31.12.2012r.

OTyeTHa CTOHHOCT-KanuTanusupaHu GUHAHCOBH

JIN3HHTH 280 1,039
Harpynana amopruzauus (180) (694)
Banauncosa croiinoct 100 345

HMOTH, MallMHK U CHOPBKEHHS Ha CTONHOCT 1,224 Xui. JIB. 3aKyTNeHH Ha GUHAHCOB
nusuHr npes 2013 r. ca nokasaHu B pa3xoau 3a npuaobusane kuM 31.12.2013 .

THproBekH U APYrH 3aAbJKEHHS

31.12.2013r.  31.12.2012r.

(npen3uuciieH)
Teproecku 3aabkeHHs 41,175 46,432
3aabkeHus KoM cebp3anu nua (Ipuaoxkenue 28) 4,596 13,174
3agbmkeHHs KbM IepcoHana 3,227 3,114
3aJBIKEHHUS KbM OCHTYPHTENHH TIPEATIPUATHS 1,171 1,179
3aabmKeHus Mo JaHbK 001 10X0o[ 892 907
Jansuu 3,358 711
IMpuxoau 3a 6baewn neproau 30 -
Hpyru 946 980
O6umo 55,395 66,497
Hetexymnu
3abIKEHUS KBM MEPCOHANa 543 826
3a1b/KEHNS KbM OCUTYPUTETHH NPEANPUATHS 101 153
644 979
OO6mo TLProBcKH H APYTH 3aAbJKEHHS 56,039 67,476

Kem 31.12.2013 r. cymara Ha pen .,JJaHbuu® BK/IIOUBA MPOBU3HS 33 KOPIIOPaTHBEH JaHBK,
BBB BpB3Ka ¢ peBu3HoHeH akT 29001200039/27.06.2012 r., oT KO#TO raBHULA B pa3Mep Ha
2,276 xun. 8. ¥ TMXBU B pa3Mep Ha 852 xun. iB. JIaHbYHHUAT epeKT Ha HAUUCIICHHUTE
pa3XxoaM 3a JIUXBH e 85 XHJI. JIB.

59



15.

16.

»AAEAJI CTAHJAAPT — BUITUMA” AJl

IIPUJIOXKEHHSA KbM KOHCOJIUIUPAHNSA ®UHAHCOB OTUYET
(IPOABJIKEHMUE)

31 IEKEMBPH 2013 r.

(6cuyKu cyMu ca 6 XunAdu 6v12apcKu Ne6a, 0C6eH aKO He e HOCOUEeHO opyzo0)

Toeproeckn u ApyrH 3axb/ukeHus (IPOAbIKeHHe)

TMpuxonure 3a Gbaemwm nepuonm ca cebpsanu ¢ JloroBop 3a GesBb3MessHa (uHAHCOBA
TIoMOII TI0 OTIEpaTHBHA TMporpaMa ,,Pa3BuTHe Ha HOBELIKHTE pecypcH’ 3a W3IMbIHEHHE Ha
npoekT ,,[Topo6psiBane opranusaLmsTa Npu OCUrypsABaHe HA 3/PaBOCIOBHM M 6Ge30MacHH
YCJIOBHA Ha Tpyd 3a TMOBHIUaBaHe Ha e(pEKTHBHOCTTa Ha TMPOU3BOACTBOTO M
NPOU3BOAWTENIHOCTTA Ha TPYAA B IPYXECTBOTO".

OTCPO‘ICHH AAHBYHH aKTHBH H NACHBH

OTCpO‘iCHHTC JaHBYHH aKTHBH W TIaCHBU C€ OTYHUTAT 3a BCHYKH BPEMCHHH pasiuKU MEXAy
JaHb4yHAaTa OCHOBA Ha aKTUBUTE W MACUBUTE WM TIXHATa NMpEHOCHa CTOMHOCT 3a LIeJIUTE Ha
CHETOBOJHOTO OTYHTAHE MNMPH JaHBYHA CTABKa B pasMeEp Ha 10% TMpUNOXHWMa 3a roguHara, B
KOATO €€ 04aKBa Jia C€ MPOABAT C 06paTHa cuna.

I{aH’b‘IHHTC BPEMEHHMU pa3/IUKH ce KOMIICHCHpAaT, KOraTo ChbIUCCTBYBA OPHAUUYECKO rnpaeo 3a
KOMIICHCHpaHE Ha KpaTKOCPOYHHUTE JaHbYHU AaKTHBU Cpelly KpaTKOCPOYHHTE JaHBbYHH
MacuBH M KOTraTo OAHBYHUTE BPEMEHHHU pa3lIMKKW C€ OTHacAT 3a e€JHa U Chlla AaHBYHa
aAMHUHHUCTpaLusl.

Cnennure CYMH, CNied CbOTBETHO KOMIIEHCHpaAHE, Ca MOCOYEHHU B bananca:

OTcpovenn faHLYHH AKTHBH: 31.12.2013r.  31.12.2012r.
(Npen3yHCiIeH)
— OTrcpouenn AaHbYHKM aKTHBH 33 Bb3CTaHOBSBAHeE cliell
noseye ot 12 meceua 227 2,010
— OTCcpoueHHn AaHbYHH aKTHBH 33 Bb3CTAHOBSIBaHE B
pamMkuTe Ha 12 Meceua 1,124 1,107
1,351 3,117

OTrcpoyeHH JaHLYHH NACHBH: 31.12.2013 r. 31.12.2012r.

- OTCquCHH JaHBYHH MACHUBH 32 BL3CTAHOBSIBAHE CJIeH

noseye ot 12 Meceua (3,637) (8,312)

— OTcpoueHH AaHbYHM MACHBH 3a Bb3CTAHOBSBAHE B

pamkuTe Ha 12 Mecela (857) (985)
(4,494) (9,297)

Otcpovenn naHbYHH NACHBH (HeTO) 3,143) (6,180)

HBH)KCHHHT& B CMETKaTa 3a OTCPOYEHH AaHBLIU, Ca KaKTO CJIe/IBa;

2013 r. 2012r.
(npen3uncien)
KbM 1 suyapu (6,180) (8,791)
Tlpuxon B oT4eTa 3a BceobxBaTHuA noxox (TTpui. 26) 3,012 2,600
JlaHbYeH NPHUXOM, OTHACAIL CE 0 e/leMEHTHTE Ha JApYT
BceobxmareH goxoa (MMpuu. 26) 25 11
KoM 31 nexemBpn (3,143) (6,180)
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»HAJAEAJ CTAHIAPT - BUAUMA” AJl

MNPUJIOXEHMSA KbM KOHCOJINIUPAHUSA ®PHUHAHCOB OTUET
(IIPOABJIXKEHMUE)

31 JEKEMBPH 2013 r.

(6cuuKU CyMu ca 6 XUAOU DbAZAPCKU 1664, 0CEEH UKO He e HOCOUEHO 0py2o)

OTCpO‘IeHH AAaHBYHH aKTHBH H NNAaCHBH (npommmenne)

IIBPDKCHHCTO Ha OTCPOYCHHUTE HOaHBYHU aKTHBH W TaCHBH (l'lpCIlH KOMIICHCHUPAHETO Ha
CYMHUTC B CbOTBETHATa AaHbUYHA lOpHCIlHKU,I/lﬂ) Mpe3 rojiuHaTa € KakTo CJjicaBa:

OtcpoueHn JaHbLYHHM NMACHBHU 3aemnu HUMC u O6mo
HeMaTepHaHU
AKTHBH

KbMm 1 sinyapu 2012 r. (465) (10,349) (10,814)
(Pasxon)/npuxon B neyandara unu
3ary6aTa 20) 1,537 1,517
Kbm 31 nexemBpu 2012 1. (485) (8,812) (9,297)
TMpuxon B neyanbara unu 3arydara 128 4,675 4,803
KbMm 31 nexemBpu 2013 r. (357) (4,137) (4,494)
OTcpoyenu RaHbLYHH 3aryom ot IlpoBu Ilencwon Cna6a dpyrn O6wmo
aKTHBH obe3lenka 3UH HH KalHTa

AOXOAH  JIH3AlH

f

KbMm 1 anyapn 2012 1.
(MpeusyHCIEH) 326 139 301 1,109 148 2,023
(Pazxoa)/mpuxon B
neuanbata Wi 3arybarta 5 64 3) 1,001 16 1,083
IMpuxoxn npusHar B Apyr
BceoOXBaTeH A0X0A - - 11 - - 11
KuM 31 nexemBpn 2012 r.
(npeusuncien) 331 203 309 2,110 164 3,117
(Pa3xon)/npuxox B
neyanbara Wik 3arybara 19 (34 19 (1,783) (12) (1,791)
Ipuxon npusHar B gpyr
BCeoOXBaTEeH JOXO/ - - 25 - - 25
Kum 31 nexemBpn 2013 r. 350 169 353 327 152 1,351

BpemenHuTe pasnuku ot 3aryGu oT obesueHka BkmousaT o6esueHka Ha Bzemanus (TTpun.
10) 1 nposuzuK 3a obe3leHKaTa Ha 0GE3JBIDKEHH W 3alexand Matepuanuu 3anacu (TTpua.
8).
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17.

»AIEAJI CTAHIAPT —- BUTUMA” AQl

HPHJIOXEHHUSA KbM KOHCOJIMAUPAHUSI PHHAHCOB OTYET
(ITPOABJIXKEHHE)

31 JEKEMBPH 2013 r.

(6cuyku cymu ca 6 Xunadu 6v12apcKu n1e6a, 0C6eH aKo He e OCOUEHO Opy2o)

HpOBH3HH 3a obe3meTeHns NpH NEeHCHOHHPpaHE

CeriacHo OBATapcKOTO TPYAOBO 3aKOHOAATENCTBO W KONeKTHBHHSA TPyJAOB HOTOBOp,
I'pynara e 3apbikeHa 1a M3MIaTH Ha CIYKHTEAMTE CH MpH NEHCHOHUpaHE OT JIBE J0 LUIeCT
OpYTHM MeCeUHH 3ariaTH, B 3aBHCHMOCT OT MPOCITYXKEHHs CTax B NpeanpusaTHeTo. AKo
cmyxuten e pabotun B I'pynmata B npopbmkeHne Ha 10 roauHW, TOH MofyyaBa MmeCT
OpyTHM MeCceHHH 3aruTaTH, MPU NEHCHOHMPAHE, a ako € paGoTHI Mo-Mako oT 10 rogunHy —
ZBe OPYTHH MECEYHM 3araTy.

Honbauurento, cbrnacHo KoneKTUBHHS TpyZOB AOrOBOP, aKO CHYXHTEN € pabotun B
3aBOJa 3a MPOM3BOACTBO Ha CaHWTapHa apMaTypa He MO-MaJIko OT 25 TOAMHH, MoNy4aBa
AOITBJIHUTENTHO BB3HArpaXJIeHHe TpH NMEHCHOHUpaHe B pa3Mep Ha 1,000 ns.
HorennutenHo, cwriaacHo KonekTHBHMSI TpyAOB JOTOBOpP, aKo CIy)KUTeNn e paboTun B
3aB0JIa 32 TMPOM3BOJACTBO Ha CaHWTapHa KepaMHKa 3a mepuol oT 12,5 mo 25 roauuw,
nony4asa NOMBLIHWTEIHO Bb3HarpaKA€HWE Mpy NEHCHOHHMpPAaHe, CbOTBETHO B pa3Mep OT
500 no 1,000 ne.

[TnansT 32 1OXOAM Ha MepcoHana NpH MEHCHOHHPAHE He € dburHaHcHpaH.

Komnonentute Ha Pa3XOJHUTE 3a A0OXO0AHU Ha NMEPCOHaa MpH NCHCHOHHUPaHe, MPHU3HATH B

KOHCOJIHAUPAHHS OTHET 3a BCEOOXBAaTHUS 10XO] W 3albJKEHUATA, NPU3HATH B 6anaHca
K6M 31 nexeMspy 2013 1. 11 2012 r. ca 0606wWEeHH M0-10TY:

Pa3x011n 32 10X0AH HA Mepconaia Nnpu NeHCHOHHpaHe

31.12.2013r. 31.12.2012r.

(Ipen3umcIeH)
Pasxoau 3a tekym crax (ITpu. 23) (245) (224)
Pasxoau 3a nuxeu (Tpu. 25) (80) (100)
Pa3xoau 3a 10X0aAn Ha MepcoHaa NP NMeHCHOHHPaHe,
NPH3HATH B KOHCOJTHAHPAHMS OTYET 32 BCEOOXBATHUSA
Joxox (325) (324)
HeTHu akTroepcku 3ary6u npusHaty npes rognHara B
Apyr BceobXBaTeH JOXO[ (254) (113)
Pa3xoau 3a 10XoaH Ha NepcoHa’Ia NpH NeHCHOHHpaHe,
NPH3HATH B APYyr BceoOXBaTeH A0X0X (254) (113)

3aaniokeHns 3a AOX0IH HA MEpPCOHA/Ia TPU NEeHCHOHHPaHe

31.12.2013r.  31.12.2012r.

(Mpen3yHCIIeH)
HacTosma cToifHOCT Ha 3aabIKEHHETO 3a JOXOAHM Ha
nepcoHana Mpyu NeHCHOHHUpPaHe 3,527 3,091
3aaninkenust 3a 10X0IM Ha NEPCOHAA NIPH
TIEHCHOHHPAaHe, NPU3HATH B falanca 3,527 3,091

62

HENCOHANA 110U HEHCUOHUDAHE Y Y LR i



17.

»HAEAJI CTAHIAPT - BUAUMA” AJ[

IMPUJIOXKEHUA KbM KOHCOJIUAUPAHUS ®PUHAHCOB OTYET

(ITIPOBJIKEHME)
31 JEKEMBPH 2013 .

(6cuyuKu cymu ca 6 Xunadu 6vA2apcKu 1e8a, 0C6eH aKo He e ROCOYEHO Opy2o)

IIpoBu3nuM 32 o0e3leTeHNs IPH NEHCHOHUPaHe (MPOAb/IKEHHE)

Hpomeﬂm‘e B HACTOSILIATA CTOHHOCT HA 3aJbJI)KEHHETO 32 JAOXOAH HA MmepcoHa/Ia NMPH

IEHCHOHHMPAaHE Ca KaKTOo ¢jieJBa:

31.12.2013r.  31.12.2012r.
(mpen3uHCciIeH)

3anb keHus 3a J0XOAM Ha MepcoHasa npu
NEeHCHOHHpaHe Ha | siHyapu 3,091 3,014
Pa3xoau 3a nuxsu (ITpun. 25) 80 100
Pa3xoau 3a tekym crax (ITpuin. 23) 245 224
O0mo NpH3HATH B KOHCOIMAMPAHHS OTYET 32
BCeoOXBaTHMSA A0X0] 325 324
Hannatenu noxoau Ha nepconana (143) (360)
AxTrIOEpCKH 3aryOn 254 113
O610 npu3HaTH B APYT BCeoGXBaTeH 10X0 254 113
3agbiKeHHs 32 JOXOAH Ha MePCOHAa NpH
NeHCHOHHpaHe Ha 31 nekeMBpu 3,527 3,091

OcHoBHHTE NPEANMOJIOKEHHS, M3MTOJ3BAHH NPH oIpeae/iIiHE HA 3aAbJKEHHATA 3a J0X0AH

Ha nepcoHa a2 NPH NEHCHOHHPaHe ca MOCOYeHH no-aogay.

3as00 3a npouseodcmeo na canumapna apmamypa

31.12.2013 r.  31.12.2012r.
Hopma Ha nuckoHTHpaHe 2.5% 3.6%
braewo yeenuuenue Ha sannatute 1.9% 4.0%
Texy4ecTBo Ha nepconana 3.68% 4.05%
3a600 3a npou3e00cmeo Ha canumapHa Keparuxa

31.12.2013 r.  31.12.2012r.
Hopma Ha auckoHTHpaHe 2.5% 3.6%
Bbaeio yBenuueHue Ha sannature 1.9% 4.0%
TexydecTBo Ha nepconana 8.48% 10.49%
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17.

»HIAEAJI CTAHIAPT - BHAUMA” AJT

IMPUJIOXKEHHA KbM KOHCOJIMIUPAHUS ®HUHAHCOB OTYET

(IIPOXBJDKEHME)
31 JEKEMBPH 2013 r.

(6cUdKU cymu ca 6 XUNAOU HA2APCKY N1€6d, 0CBEH AKO He e NOCOHEHO Opy2o)

IIpoBu3snu 3a o0e3mieTeHUs NPH NMeHCHOHUPaHe (MPOALIKEHHE)

B Tabmmuara NOo-10.Ty € NpeACTaBeH aHAJ/IH3 HA YYBCTBHTEHOCTTA CIIpsiMO

3HAYHTETHHUTE NpeaAnojaoxenns kbm 31.12.2013 r.:

3ae00 3a npouzeo0cmeo Ha canumapHa apmamypa

UzMmenenve Ha 3HAYHUTETHHTE

HpeanonoKeHUs

yBENHYEeHHE/HaMaJleH e

Hopma Ha guckoHTHpane +0.50%

Hopma Ha quckoHTHpane -0.50%
braewmo yBenuuenue Ha

3aniaTuTe +0.50%
beaemo yBenuuenne Ha

3arjiaTure -0.50%

TexydecTBo Ha nepcoHana +0.50%

TexyuecTBO Ha mepconHana -0.50%

3a600 3a npou3eodcmeo Ha canumapta kepamuxa

H3meHeHHe Ha 3HAYUTENHUTE

TIPEATIONOXKEHUS

yBEIUUYEHHE/HaMaleHHe

Hopma Ha nuckontupane +0.50%

Hopma Ha nuckonTupane -0.50%
braemo yeennyenue Ha

3aruIaTUTe +0.50%
braeuo ysenuuenue Ha

3amnaaTuTe -0.50%

TexyuecTBo Ha mepconana +0.50%

TekyuecTBo Ha nepconana -0.50%

EdexT BBpXY 3anbKeHUS
3a I0XOJM Ha MepcoHaja
TIpY NEHCHOHHpaHe
yBeHueHHe/(HaManeHue)

(172)
189

171
(157)

(190)
208

Edekr BbpXy 3aabKkeHus
3a IOXO/IM Ha MepcoHaa
MpY MEHCHOHHpaHe
yBenH4YeHHe/(HaManeHHe)

(32)
35

31
(28)

(37)
40

OuaxkBanute TNAamaHnus BbB Bpb3Ka ChC 3adbIKEHHUATA 3a JOXOAM Ha népcoHana npu

MNEHCHOHMpaHE ca KaKTo CieaBa:
3ae00 3a npouzeodcmeo na canumapna apyvamypa

31.12.2013 r.

31.12.2012 r.

B pamkure Ha 1 roguna
Mexny 2 u 5 roqunn
Mexay 5 u 10 rogunm
Caen 10 roanuu

WVIL/MAY &4 N U 1vunnn

109 101

740 655

1,767 1,749

20,648 31,784

23,264 34,289
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»AAEAJI CTAHJAPT - BUIUMA” AQl

IMPHJIOKEHNS KBM KOHCOJIUAUPAHUSI ®PUHAHCOB OTUET
(ITPOXBJDKEHUE)

31 JEKEMBPH 2013 r.

(6cuuKu cymu ca 6 Xunadu 6v2apcKu 1e6a, 0C6eH AKo He e NOCOUEHO Opy20)

17.  IlpoBu3nm 3a oGe3lieTeHNs NPU NEHCHOHHPaHe (MPOABLIKEHHE)

CpenHara NPOABLIKUTENHOCT Ha 3aXb/DKEHHETO 3a JOXOIH Ha MepcoHana NpH NeHCHOHUpaHE €
20 roaunu (31.12.2012 r.: 21 roauumn).

3as00 3a npouzsodcmeo Ha canumapua kepamura

31.12.2013 r.  31.12.2012r.

B pamkure Ha | roguHa 14 18
Mexnay 2 ¥ 5 rogunun 244 158
Mexay 5 v 10 roauuu 427 533
Cnea 10 ronnHun 15,881 27,467

16,566 28,176

CpezHata MpobIKUTENTHOCT Ha 3aAbIKEHHETO 3a JOXOAH Ha TlepcoHana Npy NeHCHOHUpaHe
€ 24 rogunu (31.12.2012 r.: 25 roaunn).

18. IlpoBu3uu

IIpoBu3us 3a rapaHUHOHHO

obciyxBaHe
Ha | auyapu 2012 r. 1,386
Ipuznara (Tlpun. 24) 1,470
Bb3cTanoseHa (830)
Ha 31 gexemepn 2012 r. 2,026
Ha t snyapu 2013 r. 2,026
IMpusnara (Tlpun. 24) 474
Bw3cTanoBeHa (819)
Ha 31 nexemBpu 2013 r. 1,681

Ilposu3sus 3a zapanyuonno obenyxceane

CoriacHo norosopute 3a npofax6a Ha roTOBa NPOAYKLHUS U CTOKH, [ pynara e 3ambikeHa
Jla OTCTpaHs#Ba BE3HWKHAU MOBPEAM B PAMKUTE Ha AOTOBOPEHHS rapaHLMOHEH CPoK OoT 60
Ao 120 meceua cien natata Ha npopax6a. ['pynata npusHaBa NpOBM3MA 3a OYAKBAHUTE
rapaHUHOHHH UCKOBE OT KIIMEHTH, KOATO ce 6a3upa Ha HHBOTO Ha TeKYIUUTE Mpoaax6u
MHHaJl OTMT 32 HUBOTO Ha PEMOHTH W BBbPHATH rOoTOBa MpPOAYKUMS W cToku. Ha 6aza Ha
MCTOPHYECKH OIHT, OCHOBHATa YacT OT rapaHLMOHHHUTE UCKOBE Ce TPEASBSIBAT B paMKHTeE
Ha 12 Meceua cmen npoxaxGata. 3aToBa, MPOBH3WATA 3a TapaHLUMOHHO OGCITYXBaHE €
NpEACTaBEHA KaTo KPaTKOCPO4HO 528 xun. 5B, ¥ abarocpouro 1,153 xun. ns. 3agbiaxkeHue
B banaHca.
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19.

20.

21.

22,

SATEAJ CTAHJIAPT — BUIUMA” AJl

IMPHJIOKEHMS KbM KOHCOJUIUPAHUSI ®PUHAHCOB OTYET

(IIPOABJIKEHUE)
31 JEKEMBPH 2013 r.

(6cuuKu cymu ca 6 Xunadu 5va2apcKu 1e6a, OCeeH AKo He e HOCOUeHO Opy20)

IIpuxoan ot npoaaxtu

AHanu3 Ha MPUXOANUTE OT npona>l<6n Mo BHOOBE:

IMponax6a Ha mpoaykuus
IMponax6a Ha cToku
IMpenocrasste Ha ycnyru
Ipuxoam ot xoTencku ycayru

JApyru npuxoau

TMeuan6a ot nponaxba Ha MaTepHanu

INeuan6a ot npoaax6a Ha HMOTH, MALUMHH U

ceopbxenus (Tpun. 27)
I1pusnat npuxoau 3a 6bAeLIM NEpUOAH

Apyr

Pazxonu 3a MaTepHAIH H KOHCYMaTHBH

OcHoBHM MaTcpHajiu

CnomaraTtenHu Matepuainu
HHcTpyMEHTH W pe3epBHM YacTH
Hpyru marepuanu

lopusa

Pasxoan 3a BLHIIHH yeayru

Koonepupana o6pa6otka
ABOHaMEHTHO NoJIbpPKAHE
Tpancnopr

Haemu

PemoHT 1 moaapwxka
Pexnama

TpoecroHanHM M KOHCYATAHTCKM yeyru
3acTpaXxoBKH

OxpaHa

KomyHnukaiuu

TMouncreane

Apyru

2013 r. 2012 .
290,089 314,844
64,137 53,731
11,852 6,856
229 283
366,307 375,714
2013 r. 2012 r.
1,561 2,406
14 110
7 -
257 347
1,839 2,863
2013 r. 2012 .
(160,403) (162,333)
(26,654) (30,579)
(3,650) (3,701)
(2,248) (2,417)
(1,002) (936)
(193,957) (199,966)
2013 r. 2012 r.
(4,692) (3,990)
(4,019) (4,069)
(2,625) (2,846)
(2,449) (2,790)
(1,359) (1,320)
(1,023) (6,478)
871) (1,859)
(775) (764)
(597) (510)
(483) 627)
(380) (432)
4,215) (5,551)
(23,488) (31,236)
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23.

24,

25.

LATEAJ CTAHIIAPT — BUIIMIMA” AJl

MNPAJIOXEHHUS KbM KOHCOJIMAUPAHUSI ®PUHAHCOB OTYET

(ITPOXBJUKEHME)
31 JEKEMBPH 2013 r.

(6cuuKku cymu ca 6 Xunadu 6v12apcKu j1eed, 0C8eH aKo He € NOCOYEeHO Opy20)

P33XOJIH 3a nmepcoHaIa

Pa3xo/u 3a Bb3HarpaxaeHus Mo TpyJoBH
NpaBOOTHOWIEHU

Pa3xonu 3a coupanHu oCHrypoBKH U Ha6aBKH
Pa3xoau 3a NEHCHOHHO OCHTYpsIBaHe

Coumannu pasxoau

Hoxoxun Ha nepcoHana npyu neHcHonwupaue (Ipuan. 17)

JApyrn pa3xoan

KomanaupoBku

Pasxoau 3a 6pak Ha MaTepHaiHH aKTHBH

Pa3xoau 3a ornucanu HematepHanuu aktueH (TTpuu. 6)
Ob6e3ueHka Ha HemaTepHanHu akTueu (TTpui. 6)
H3meHeHue B HaTpynaHata obe3lieHKa 3a
00e3/BIKEHH U 3aiiexanu Matepuaniu 3anacu (Tpus. 8)
IpencraBurenuu pasxoau

Hapenus

H3meHeHHe B HaTpynaHaTa obe3LeHKa 3a
TpyaHocvbupaemu Bzemanus (Ipun. 10)

MocTpu

IMpu3HaTta npoBH3Us 3a rapaHLMOHHO 00CITyXBaHE
(TTpun. 18)

HaHbuu ¥ Takcu

ObyueHnus

Hpyru

DOHHAHCOBH IIPpHXO0IH H pa3XxoaH

Pasxonu 3a nuxeu:

- 3aemu oT cBBp3anu nuua (Tpun. 28)

- AMopTH3auus Ha pasxoau (ITpus. 28)

- Jluxsu 6aHKOB OBBpAPAhT

- Paszxonu 3a nauxBM 3a JOXOAHM Ha NepcoHana npy
neHcuoHupane (TTpun .17)

- ®UHAHCOB JIM3WHT

bankoBH TakcH U KOMHCHOHHHU

OTpHLAaTeTHU BATyTHH KYPCOBH Pa3IuKK
DHHAHCOBH pa3xoau

2013 . 2012r.

(nIpen3uncaeH)
(50,437) (49,974)
(6,207) (6,442)
(9,585) (9,661)
(173) (174)
(245) (224)
(66,647) (66,475)
2013 r. 2012 r.
(508) (581)
19 (55)
(37,043) -
(5,719) (8,018)
14 138
(108) (253)
(301) (300)
(202) (185)
) (5)
(474) (1,470)
(187) (200)
(83) (36)
(982) (1,140)
(45,614) (12,105)
2013 r. 2012 r.
(9,312) (9.645)
(1,280) (1,213)
(410) -
(80) (100)
(18) (20)
(226) (465)
(569) (1,169)
(11,895) (12,612)

PasxoxuTe 3a MMXBH MO 32€MH OT CBbp3aHH Jikua 3a 2012 r. BKIFOYBAT 62 XHII. JIB. KbM

Awmepukan Crannapt ®peny Xonaunare, Gpanums.
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25.

26.

SATEAJ CTAHJIAPT — BUIUMA” AJ]

INPHJIOXKEHUS KbM KOHCOJIMANPAHUSI PUHAHCOB OTUYET

(ITIPOIBJIKEHME)
31 JEKEMBPH 2013 r.

(6cuuku cymu ca 8 Xunadu 6vazapcKu need, 0C6eH KO He e NOCOYEeHO Opyzo)

PUHAHCOBH IPHXO0AH H pa3XxoaH (llpOIl'bJ'l)KeHHe)

CDnHchosu NpUXoau:

— HpHXOJIH OT JTUXBH IO KpaTKocpqun GaHKOBH
ACNO3UTU

- HPHXOJIH OT JIUXBH 110 3a€MH OT CBBbP3aHH JTHLA (inL"I.
28)

HOJ’IO)KHTCJ'IHM BaJIyTHH KYpPCOBH Pa3IUKH

®DUHHAHCOBH MPpUXO0IH

Hernn ¢punancoBu pasxoau

KopnopaTnBeH AAHBK BBPXY A0XoAa

Pasxoau 3a TeKyl KopriopaTHBeH JaHBK
Otcpouenn gansuu (TIpun. 16)

2013 r. 2012 r.

2 1

- 200

291 730

293 931

(11,602) (11,681)
2013 r. 2012 r.
(OpeH34nCIIeH)

(3,850) 2.177)

3.012 2,600

(838) 423

Pa3x011n're 3a JaHBbLH C€ paBHABAT C TEOPETHUYHO M3YHUCIICHUA pa3Xxo/ 3a JaHbLH 4Ype3
YMHOXaBaH€ Ha nevyanbara Nnpe€av JaHblUH € e(bCKTHBHaTa JaHbYHa CTaBKa, KaKTo CJICABa:

(3aryba) npean nanbum

Hanbk npu ganbyHa ctaBka 10% (2012 r.: 10%)
Hanbuen edekT OoT PHUHAHCOB pe3yinTaT Ha CLBMECTHO-
KOHTPOIMPaHO APYXKECTBO

Hanbvuen edeKkT OT pa3xoAW, HeMpHU3HATH 3a JAHBYHH
Lesn

Hanbuen edekT OT HenmpH3HATH pa3XoAd 3a JIMXBH 3a
TeKYLIMs Nepuoa

HanwueH edexT OoT HauucieHa JaHBYHA TPOBM3UA 3a
KOpTOpaTHBEH AaHBK 3a npeaxoanu roaunu (Ipun. 15)
JlanbueH edeKT OT Hempu3HATH pa3Xxoay 3a JIMXBU 3a
NpeAXOAHU FOJUHH

HanbueH epekT OT KOpeKUHs OT NPEAXOAHU MEPHOAN

KopnopaTtuseH 1anbk BBpXy A0xoaa

2013 r. 2012r.
(npenu3YHC/IeH)
(43,267) (9.510)
4,327 951
9 13
(42) 77
(862) -
(2,361) -
(1,909) -
- (464)
(838) 423

HaHBUHUAT edeKT OT HauKclieHa JaHbYHA MPOBH3HS 32 KOPMOPATHBEH JAHBK 3a MPEIXOAHH
rOAWHHU ce opMHpa OT MaBHHLATA MO W3AaAEHUS NaHbYEH akT 3a 2,276 Xuil. nB. (TUXBH
NPU3HATH 3a JaHBYHH Lein 3a nepHoaa 2008 r. — 2010 r. na croiiHocT 22,762 XHi. NB.) W
NaHBYHHUAT €EKT Ha 3aKOHOBHTE JIMXBU BLPXY rNlaBHULATA B pa3mep Ha 85 xun. as. (Tlpun.

15).

HDUWAHATU 44 IAHKRYHM HE W 44 HEDUOIA ZINA 1, — 200 1.
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26.

27.

LHAIEAJ CTAHJIAPT — BUIIUMA” Al
NMPIJIOKEHHS KbM KOHCOJMIUPAHUSA ®UHAHCOB OTYET
(IIPObJIKEHME)

31 JEKEMBPH 2013 r.

(BCM'IKH cymu ca e Xunaou 61;.1zapc1<u Jieed, OC8EH AKO He e nocoUYeHo ()pyeo)

Pa3xoau 3a gannum (MpoabKeHHe)

JaHBuHUAT eeKT OT HEMPH3HATH Pa3XoAM 3a JUXBH 3a MPEAXOAHU TOAWHH ce HopMHpa OT
JIMXBH HEMPH3HATH 3a JaHbYHM uead 3a nepuopa 2011 r. — 2012 r. B pexxum Ha ciaba
KanuTajiu3auusa Ha ctoitHocT 19,091 xun. ns.

JaHBYHUAT KpeJUT, CBbP3aH C KOMITOHEHTHTE Ha APYT BCceoOXBaTeH IOXOJ € KaKTo ClieBa::
2013r. 2012 r. (mpen34uc/ien)

Hpean Hanbuen Cren Ipean HJanbuen Crexn
obn1araHe kpeauT o0JaraHe ofjaraHe KpeIuT  ofJiaraHe

AxTioepcka 3ary6a ot
3aqbJDKEHUs MO
MEHCUOHHO
OCHTypsiBaHe (254) 25 (229) (113) 11 (102)
Hpyr BceobxBaTeH
Jaoxon (254) 25 (229) (113) 11 (102)
Tekym ganbk - -
OTcpoueH AaHBK
(TTpun. 16) 25 11
25 11

HaH’b‘-lHHTe BJIaCTH MoOrat 1o BCSAKO BpeéMe Ja H3BBbpLIAT MpOBEpPKa HAa CYHETOBOAHUTE
PErUCTPH B paMKHTE Ha S TOOWHKU OT HAYyaJloTO Ha roavHara cjicaBalla rnoaaBaHETO Ha
rogWIIHaTa JaHbYHA ACKJIapallHsa, KaTo € BBE3MOXHO Ja HajdoXaTt HONMBJIHUTETHU JaHBLUU U
rioou. PbKOBOJACTBOTO He cMsiTa ue ChbLIECTBYBAT obcTosATencTBa, KOUTO OHxa JAOBCJIM 10
CBIICCTBEHU JAHBYHU 3aABJDKCHUSA OT TOPHOTO €CTECTBO.

Hapmnm MOTOLM OT onepaTHBHA JAeiiHOCT

2013 . 2012r.
(npeu3yHciIeH)

(3aryba) npeay aaHbLLM (43,267) (9,510)
Kopekuum 3a:
— AMOpPTH3aLIMs Ha UMOTH, MALUMHH U ChOPBKEHHA
(TTpun. 5) 10,980 13,079
— AMopTu3auus Ha HeMaTepHanuu aktueu (TTpui. 6) 2.408 2,378
—Ieyan6a ot npoaax6a Ha UMOTH, MALIWHH U
CHOPBIKEHHUS (14 (110)
— Pa3xoau 3a 6pak Ha MaluMHKU ¥ 0GopyaBaHe 19 55
— Pa3xoam ot ornucann Hematepuainu aktieu ([Tpui. 6) 37,043 -
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27.

28.

HHAAEAJ CTAHAAPT - BUIUMA” Al

IMPUJIOXKEHUS KbM KOHCOJIUAUPAHUSI ®UHAHCOB OTYET
(IIPOABJIKEHMUE)

31 AEKEMBPH 2013 r.

(6cuuKu cymu ca 6 Xunfaou 6va2apcKu 1e6a, 0C6eH AKo He e HOCOUeHO Opy20)

Iapuunn noTonHu oT oNepaTHBHA AeifHOCT (MPOALIKEHHE)

2013r. 2012r.
(npeH3unciIeH)

— Ob6e3uenka Ha HemaTepHainHu akTusu (TTpui. 6) 5.719 8,018
— HameHenne B HaTpynaHata o6e3LeHKa Ha MaTepHaliHU
3anacu ([Tpusn. 8) (14) (138)
— M3aMeHeHue B HaTpynaHaTa o0e3leHKa Ha B3eMaHus
(TTpun. 10) 202 185
— M3MeHeHHe B NpOBH3MATA 32 rapaHIIMOHHO
obcmyxsane (ITpun. 18) (345) 640
— HM3menenue B 3aabikeHHsTa 3a JOXOAM Ha MepcoHana
NpyH  TNEHCHOHMpaHe, ©6e3 BIUAHHETO H3MEHEHHs
NPOU3THYAIWM OT KOMMOHEHTH Ha Jpyr BceoOXBaTeH
noxon (IMpun.17) 182 (36)
— Pasxonw 3a smuxeu (Tpua. 25) 9.740 9,665
— Ilpuxonu ot nuxeu (Tpun. 25) - (200)
— AMopTuzauns Ha takca 3aeM (TTpun. 28) 1,280 1,213
— Han ot (neyan6ara) Ha CbBMECTHO-KOHTPOJIUPAHO
apyxectso (ITpun. 7) (CI)) (129)
Kopekunu B 060poTHHS KanuTan:
— Marepuannu 3anacu 493 6,336
— TBproBecku M APYTH B3eMaHHUs (9,850) 2,603
— TBproBecku U Apyry 3aabKEHUs (220,450) (223,590)
IlapH4YHH NOTOLM OT ONepaTHBHA JeiiHOCT (205,965) (189,541)

B oTueTa 3a napudHHTE NOTOUH, MOCTHILIEHHATA OT NMpoAaX6a Ha UMOTH, MALIMHH K
cbopbikeHus (MMC) exmousar:

2013 r. 2012 r.
BanaHcosa croifHoCT 74 341
Ieuan6a ot npoaax6a na UMC (TTpun. 20) 14 110
IocTrbnaenus or npoaaxéa na UMC 88 451

Henapuynu coerxu

HenapuyHa caenka e npUXBaIaHETO HA B3EMAHHUATA U 3aIb/DKEHHATA HA IPYXKECTBATA OT
I'pymnara, kosiTo 3a 2013 r. e B pasmep Ha 206,861 xun. ng. (2012 r.: 227,714 xun. n8.)
(ITpunoxenue 28).

Caenku cbc CBLp3aHM JIHIA
Kpaiina komnanua — vaiica

KoM 31.12.2013 r. v kpm 31.12.2012 1., ,,Mnean Crannapt — Buauma” AJl npunaanexu Ha
I'pyna Unean Crannapr UnrepHewrbbi, Benrus. Kpaiinara komnanus-maiika na Ipynara
e Wpean Cranpapt UnHrepHewsHsn AkywsuursH Capn, uHBecTHUMA Ha Beitn Kerutba
IMaptubpc, CALI.
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28.

~ATEAJ CTAHJIAPT — BUIVIMA” Al
MPUJIOKEHUS KbM KOHCOJUIUPAHUS ®UHAHCOB OTUET

(ITPOIBJIKEHME)
31 JEKEMBPH 2013 r.

(6cuuxy cymu ca 6 Xxunadu 6v12apcKu 1e6a, 0C6eH AKo He e NOCOUeHO Opy20)

ChaeiixH cbe CBbP3aHH JHLA (NIPOIBIKEHHE)

Hpyeu cevp3anu 1uya

Tpes 2012 r. u npe3 2013 r. ,Hpean Cranpapt — Bumuma” AJ] u apyxecTBaTa OT
noxpasneneHuero ,bawu u KyxHu” ca cBbp3aHM nula, TBH KaTo [ApyXecTBara oOT
noapaszaenenuero ,,banu u Kyxuu” u ,,Mnean Crangapt — Buanma” AJl npunaanexat Ha
I'pyna Upean Cranaapt MuTepreirbHbi, Benrus U cnenosatenHo ca nof o6 KOHTpON Ha
Unean Cranpapt WnrepHewrsHen AxyusvrsH Capsi, wHBECTHIMS Ha beiin Kenuton

MMaptaspc, CALLL

Caenkure cbe CBBpP3aHH JIK1]a BKNIOYBAT:

CBBp3aHo JIHLE Xapakrep Ha CHEITKHUTE 2013 r. 2012 r.

Cwveviecmno-konmpoupano

opysicecmeo

»CeBmeBoras 2000” AJ] MOKYTIKH Ha yCIyTH 489 694

Komvnanus-maiixa

Hnean Cranpapt BK Xonauure,

XonaHuaus MOKYMKH Ha YCIyru 806 852

Hpyeu cevpsanu auya

HpyXecTBa OT NoJpa3ie/IeHHETO MOKYNKH Ha

.banu u Kyxuu” MaTepHaiHH 3aracH 47,104 50.722

JpyxecTBa OT Moapa3sfieieHHETO

»baHu u Kyxuu” MOKYTIKHM Ha yCIyTH 3,369 8,632

Awmepukan Cranaapt Openu Ha4UCJIeHH JTHXBU

Xonauure, ®paHuus (TTpua. 25) - 62

®usznuecko nuLe MOKYTIKH Ha yCIyTH 226 244
O6110 nokKynku 51,994 61,206

Hpyeu cevpsanu nruya

HpyxecTBa OT MojpasfeNeHueTo Npoaax6u Ha

,,bann 1 Kyxuu” MmaTepuaTHH 3aracH 305,077 274,110

JIpy>XecTBa OT noapaszaeneHUeTo

»bann u Kyxuu” npoaax6u Ha yciyru 11,174 19
O6wmo npogax6u 316,251 274,129

LAV VIV VYV IVITYVY - INVY Ty

[ F S LTV
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28.

»UAEAJI CTAHJAPT - BUTUMA” Al
MMPHJIOXKEHHA KbBM KOHCOJUIUPAHUS ®PUHAHCOB OTUYET

([TIPOABJI)KEHME)

31 AEKEMBPH 2013 r.
(6cuuKu cymu ca 8 Xunaou 6v12apcKu 1eea, 0C6eH AKo He e HOCOUeHO Opy20)

Cae/IkH chC CBbp3aHH JHUA (IPOXBLIKEHHE)

PazueTHTe CBC CBBbp3aHH JIHLIA BKJIOYBAT:

CBBp3aHo JINLE

Xapaktep Ha pa3yeTHTe

Cvemecmno-konmpoauparo

opysicecmeo

»CeBnueBoras 2000" AJ]

Hpyeu cevpsanu auya

Jlpy>xecTBa OT noApa3sie;IeHUETO

»baHu 1 Kyxuu”

Hpyzu cevpsanu nuya

le)’)KCCTBa OT NMoApa3aACICHUETO

,.banu u Kyxuu”

3aemu Ha cevp3anu 1uya

Hnean Crangapr UHTepHeWbHB

3aemu om C8bP3aAHU 1UYa

Kovinanusa-uaiixa

Haean Cranpapt Xonauure (BK)

Xona"uaus

ThbProBCKH 3a1bJIKCHHUA

TBProBCKHU 3aIbJDKEHHS
OO61o THProBeKu
3aabJIKeHHS

TbPTOBCKH B3€MaHHs!
O6mo TLproeexu
B3eMaHHs

Canpo Ha | aHyapu
IpuxBaHaTH B3eMaHus
W 3a0bJIKEHUs
TlnaTeHu 3aemu
Hauucienn nuxeu
Canno Ha 31
AeKeMBpH

Cango Ha | sHyapu
Pascpouenu pazxoan
1o 3aeM

AMopTH3auus pa3xoau
(TTpua. 25)

Pa3xon 3a nuxBsu
(TTpua. 25)

Caapo na 31
AeKeMBpH

FPa’xnmn 24 MUY RU

31.12.2013r. 31.12.2012r.
97 118

4,499 13,056

4,596 13,174
31.12.2013r. 31.12.2012r.
49,093 26,005
49,093 26,005

2013 r. 2012 .
138,250 103,740
206.861 227,714
(200,332) (193.404)

- 200

144,779 138,250
2013r. 2012r.
247.771 238,388

- (1,413)

1,280 1,213

9,312 9,583
258,363 247,771
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28.

SAAEAJI CTAHIAPT - BUAUMA” A/l

IIPRJIOXKEHHUS KbM KOHCOJUIUPAHUSA PHHAHCOB OTYET
([IPOABJIKEHUE)

31 IEKEMBPH 2013 r.

(6cuuxu cyMu ca ¢ Xunaou 6vA2apcKu 1eea, 0C6eH AKO He e noCo4eHo 0py2o)

Caenku cbc CBbP3aHH JHUA (NpoAbJIAKEHHE)
IIpenocTaBenH 3aeMH Ha CBbP3aHH JTHLA
Hoean Cmanoapm HrmepHewrvHva

3aeMBT € peBONBHMpall, B €Bpo, 6e3 JAWMHT, MIaTUM Ha TIOMCKBaHe, ONHXBfBA CE C
JIOTOBOPEH AMXBEH MPOLEHT OT MeceueH Eurobor mmoc 2% mnpu KpeawTeH GanaHcoB
octarbk ¥ MuHyc 0.25% npu ae6uten 6anaHcos octarbK. Kbm 31.12.2013 r. B3emaHeTO 1O
3aema e B pa3Mep Ha 144,779 xun. ne. (2012 r.: 138,250 xun. ns.).

HOJIy‘lCHH 3a€MH OT CBbP3aHH JIHLA

Hoean Cmanoapm Xonounzc (bK) Xoaanous

TTpes 2008 r. ,,Muean Cranpapt — Buguma” AJl, xato uact ot ['pynara, e momyuusno 3aem
ot Upean Cranpapr Xonaunrc (BK) XonaHaus B eBpo cbe cango kwuM 31.12.2013 r. —
242,376 xun. ns. (31.12.2012 r.: 233,759 xun. 18.). [Tonyuenust 3aem e ¢ mumut 145, 880
XMA. L., TatimMu B cpok 10 2019 roauHa v ce onvxBsBa ¢ AOTOBOPEH JTHXBEH MPOLEHT
ot meceueH Eurobor mmoc 3,5%. JIuxsara ce usuMcisBa Ha 6a3aTa Ha roguHa oT 365 Wiu
366 mHY 3a AeHCTBUTETHHS Opoit H3MUHAIN THU.

Mpes 2011 r. ,Umean Cranmapr — Buguma” A]l, xato uact or I'pynarta, karto
npaBoripHeMHHK € nonyumno 3aeMm ot Mpean Cranpapt Xonauure (BK) Xonanaus B eBpo
cee canao KeM 31.12.2013 r. — 19,559 xun. ne.(31.12.2012 r.:18,863 xun. 1B), KOETO
BiutouBa 19,498 xun. nB. riaBHMua U 61 Xui. JB. HaUMCiIeHH TUXBH. [ToydeHuUsT 3aeM e
nnaTiMH B cpok 10 2018 roauHa v ce ONIMXBSABA € JOTOBOPEH JIMXBEH TMPOLIEHT OT MECEUEH
Eurobor nmoc 3,5%. JIuxsara ce uzuucisiBa Ha Ga3ata Ha roandHa ot 365 wau 366 aHu 3a
JeicTBUTENHUS Opoif N3SMUHAIH JHH.

YciaoBus Ha CAEJIKHTE ChC CBBP3aHH JIHLA

HeusabskeHuTe canjia B Kpas Ha roauHata ca HeobesneueHH, 6e3MXBeHH (C U3KIIOUEHHE
Ha 33EMHTE) W YPEeXIaHETO UM Ce M3BBpIUBA C MapHYHU CPEACTBA WM MpHXBawaHe. 3a
B3eMaHMSATA OT WK 3ab/DKEHUATA KbM CBBP3aHH JIMLA HE Ca NPEeJOCTaBEeHW UK MONYYEHH
rapanund. Kem 31.12.2013 r. T'pynarta He € npu3Hana o6e3UeHKa Ha B3EMaHUs OT CBbp3aHH
NWla, THi KaTo ce ovakBa Te Aa GbAaT u3usno cebpanu. Ilpernen 3a obesueHka ce
M3BLPLIBA BCsAka (MHAHCOBA roaMHa Ha 6a3a Ha aHanW3 HAa (UHAHCOBOTO CHCTOSHHUE Ha
CBBP3aHOTO JIULIE W Ma3apa Ha KOHTO TO OMepHpa.

Bbsnarpamenuﬂ Ha OCHOBHHSA PbKOBOJACH MepCcoHAd

2013r. 2012r.
Kparkocpo4HH A0X0AH 2,036 2,089
2,036 2,089
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29.

30.

»UAEAJ CTAHAAPT - BUIUMA” AQl

MPUJIIOKEHHUSA KBM KOHCOJNIUPAHUS ®PUHAHCOB OTUET
(ITPOABJIXKEHHE)

31 IEKEMBPH 2013 r.

(6cuyxu cymu ca 6 Xunaou 0v12apcKu 1e6d, 0C8EH AKO He € NOCOHEHO 0py20)

Henokpura 3ary6a

Kum 01 snyapu 2012 r. (npen3unciien) (73,404)
3ary6a 3a roguHata (9,088)
Tpancdep kbM pesepeu 15,679
TTpeoueHku Ha 3agpABIDKEHNS 3a 00€31EeTEHHE NMPH TEHCUOHUPAHE,

HETHO OT JaHbUHU (102)
KuMm 31 pexemBpu 2012 r. (mpen3uucieH) (66,915)
Kbm 01 auyapu 2013 r. (66,915)
3aryba 3a rognHaTa (44.104)
TpaHcdep kbM pe3epBr 9,320
IpeoueHky Ha 3aababIDKEHUS 3a 06e3IeTeHHe NIPU TEHCHOHUpaHe,

HETHO OT JaHBLH (229)
KbMm 31 nexemBpu 2013 1. (101,928)

IloeTH aHraKHMeHTH

(a) Hloemu anzaxcuvenmu no 002080pu 3a onepamugeH Au3uHz — Kvdemo Ipynama e
JU3UHZONOAYYaMeEN

I'pynara e ckirounsia JOrOBOPH 3a ONiEpaTHBEH JIW3WHT Ha JIEKH aBTOMOOMIH 3a cpok oT 3
roAWHM, C Kiay3a 3a BpbllaHe NpH H3THYAHE WIM MpeKpaTsABaHe Ha cpoka. Bwpxy
HpyXecTBOTO KaTo JW3WHTOMONy4YaTesl HAMAa OTpPaHHWYEHUs, HaJNOXKEeHH OT CKIIOYEeHHS
JOTOBOP.

BuaemuTe MUHUMANHH JTU3HHTOBY TIJTAUIAHUS MO0 HEOTMEHSAEMH JU3HHTOBU JOTOBOpH, ca
KaKToO cic€aBa:

31.12.2013 r.  31.12.2012r.

Ho 1 roanna 116 89
Ot 1 go 5 roguun 98 116
214 205

(6) Kanumanosu aneaxcuvenmu

Kbm 31 nekemBpu 2013 r. 'pynarta uma kanutanoBu aHraxuMeHnTH 3a 601 xun. ns. (2012
r. 616 xwun. 5B.), KOMTO ca CBBpP3aHM OCHOBHO C TMpWAOOWBaHe Ha MallMHU M
MHCTPYMEHTH.



31.

HATEAJI CTAHJIAPT - BUITUMA” AXl

MPUJIOXKEHUSA KbM KOHCOJIUAUPAHUS ®UHAHCOB OTYET
TPOABJIKEHUE)

31 IEKEMBPHU 2013 r.

(8cuuKu cymu ca 6 XuAA0U Gb12apCKu 11€64a, 0C6EH AKO He e OCO4eHo 0py20)

Fapanunn H YCJIOBHH B3eMaHHA H 32bJ/IKEHHA

Tpe3 2011 r. kpaiinuat cobcrBenuk Ha I'pymata — ,JHmean Cranpapr MHTepHEWbHBI
Axywsumsa” C.APJL (,XonaKo”) e W3BBpUIMIO NpecTpykTypupane Ha Jloroeop 3a
riaBeH Kpemut c¢ Aata 3 oxtomspu 2007 r., cbC CbOTBETHWTE MOCIEABALUY NPOMEHU H
usmeHeHus (,,JIoroBopsT 3a rmaBeH kpeaut’) W JloroBop 3a MOAYHHEH KPEAWT, KOUTO €
M3MON3BaN0 32 GUHAHCHpaHE HA TOKYyNKkara Ha rpynata Ha "Wnean Cranpapt” (" I'pynara
") mpe3 2007 r..

B pesynrtar Ha ToBa ,,Mnean Crannapt — Bumuma™ AJl e noanucano Ha 28 anpun 2011 r.
JI0TOBOP 3a 3aJ10T Ha TbPrOBCKO MpPEeANpHUATHE (B 10J13a Ha areHT Mo 06e3neueHneTo), KokTo
CITy>M KaTo ofe3rnedyeHHe Mo 3aeMa Ha KpaiHuaT cobcTBeHHK Ha [pymnarta.

,HAnean Crangapt — Buguma” AJ] e noanucano orosop 3a W3MeHeHHe Nel ot 27 anpun
2012 r. Ha JloroBop 3a 3ajor Ha THPTOBCKO NMpeAnpusATHe oT aata 28 ampun 2011 r.,
Jorosop 3a usMeHeHue Ne2 ot 11 centemspu 2013 r. Ha JloroBop 3a 3ajior Ha TbProBCKO
npeanpuatye ot aara 28 anpun 2011 r. n Jlorosop 3a usMenenue Ne3 ot 24 anpun 2014 r.
Ha JloroBop 3a 3aJ0r Ha TBProBCKO NMpeanpusaTHe ot fara 28 anpun 2011 r.

,Anean Crangaptr — Bumuma” AJl, makap Ja He € 3aeMaTenl MO LIMUTHPaHUTE MO-AONY
JIOTOBOpH, CBBMECTHO C JpyrH JpyxectBa oT [pymara, e rapaHTHpaio 4pe3
NpUChbeNMHABaHE MO JOrOBOPUTE KaTO MOPBbYMTEN IBDKUMUTE CyMH M0 TAX, C
OTPaHHYEHHETO, Y€ TAKaBa rapaHLMs ce JaBa caMo JOTONIKOBA, IOKONKOTO He 6u noBena 10
cBpBX3agbkeHoCT Ha ['pynata. ,Mnean Cranpapt — Bumguma™ AJl ce e npuUCheaHHHIIO
KbM Te3u JoroBopH Ha 28 anpun 2011 r.:

1. Jloroeop 3a peBosBHpail kpeauT ot 28 anpun 2011 r. Mexay, Haped ¢ ApYTH LA,
Hpnean Cranpapt HnrtepHeprewsnsn C.A. kato JIpyxecrso-maika, Mpean Crannapt
HurepueprewsHsn Xonguur C.A.PJIL., kato [IspBoHayaneH 3aemomofy4aresl M KaTo
TTepBoHauanen TapanT u AreHT W ATeHT no ofe3neyeHHsTa W MBPBOHAYAIHWTE
3aeMoJaTesi, KaKTO € HK3MEHEH KbM CbOTBETHHS MOMEHT;

2. JloroBopbT 3a u3naBaHe Ha obaurauuu ot 28 anpun 2011 r., Mexay, Hapea ¢ ApyrH
nvua, Wnean Cranpapt WntepHepHewsubn C.A. kato Emutent kato [loBepeHHK.
3aN0XKHHS KpeAMTOp Kato ATeHT no obesneuyeHusATa, cbrnacHo xoito Wpean CraHaapt
HUnrepHeprewssn C.A. € ¥3nano npuBuleripoBaHd obesneveHu oOnMrauuu, Kakrto e
H3MEHEH KbM CHLOTBETHHS MOMEHT, WM3jaJeHHTe Bb3 OCHOBa Ha Hero Obnwrauun |
Jonsnautenuus Jlorosop 3a n3gasaxe Ha obnurauuu ot 28 anpun 2011 r;

3. JloroBop Mexay kpeautopute oT 28 anpun 2011 r. mexay HAKOW OT CTpaHUTE (3aCAHO C
Apyru nuua) mo Jlorosopa 3a peBosBHpan KpeauT U Jloropopa 3a usaBaHe Ha oGaurauuu
BKJIIOUMTEIHO 3a0KHUA KPEAMTOp U ATeHT Mo 06e3neyeHusTa, KakTo € W3MEHEH KbM
CbOTBETHHS MOMEHT.

I'pynara ce e NpucbeMHNNA KbM clieAHUs forosop Ha 30 anpun 2013 r.:

1. Horosop 3a peeosiupaun kpeaut ot 30 anpun 2013 r. Mexay, Hapen ¢ ApyrH JIMLA,
Wpean Craupapt HWurepvewnusn Xonaunr C.APJL, kato 3aemoronyuaredn,
MbPBOHAYANHHUTE TrapaHTH, u3bpoenn B Hero, Muean Cranmapt WutepHewensn Tomko
C.K.A. kato 3aeMofaTef, M3MEHEH U TIOTBBPJEH C JAOMBIHUTENHO MHcMo oT 16 maii 2013
r., KAKTO € M3MEHEH KbM CBLOTBETHHS MOMEHT, (,,JloroBop 3a peBOJBHpall KpeAWT OT
2013”), ksM Koiito ,Mmean Cranmapt — Buauma” AJl kato 3amorojaren ce ¢
npucbeauHuno Ha 03 centemepn 2013 r.

AL Rl B LML L UMM A Yy FISNWIEWES S8 AL SRR R W A IR AE R S WAL LREWITIAY s A TR



31.

32.

SATEAJI CTAHIAPT - BUITUMA” Al

NPUJIOXEHHUS KbM KOHCOJIMAUPAHUSI PUHAHCOB OTYET
(MPOABJIKEHUE)

31 IEKEMBPU 2013 r.

(6cuuxu cymu ca 8 Xunaou 6v12apcKu ieed, 0C6eH aKo He € NOCOYEHO Opy20)

TapaHUHH H YC/IOBHH B3eMaHHS H 3aAb/KeHHs (POAb/IKeHHe)

HAnean Crangapr — Buguma™ AJl, karo wact ot I'pymara, WuMa yclOBHO B3eMaHe MO
nonyyeHa 6ankoBa rapanums ot ,,banka IMupeoc Buarapus® AJl no nosoa obe3neyenue Ha
nUlalllaHe Ha AocTaBeHM u3genus Ha A Bu Ceitnunr® OO/,

CroitHocTTa Ha rapanuusaTa € 100 Xui. JIB. U e cbe cpok Ha AeHcTaue no 03.02.2014 r.

,Anean Craugapt — Buaguma” AJl, kato uact ot ['pynara, uMa yClIOBHO 3albIDKEHHE MO
u3nazeHa GaHkoBa rapaHuus or .,,VHukpeaut Byn6ank™ AJl B nonza Ha Tl [omemu
JHawsxonmarun u Ocurypuresnu, Codus no nosoa oGesneyeHne Ha 06kanBaH no cbaebeH
pell pEBU3HOHEH aKT.

CroiiHocTTa Ha rapaHumsTa € 875 xun. aB. Ts e cbc cpok Ha Aeiicteue o 17.07.2014 r.
I'pynaTa He € npeocTaBsiia 06e3MneueHUs Mo Hesl.

»Anean Crangapt — Buauma” AJl, kato yact ot ['pynara, WmMa yCIOBHO 3alBJKEHHE 10
u3ajieHa 6aHKoBa rapaHums ot ,,YHukpeaut bynbank™ AJl 8 nonsa Ha ,,EnektpoexeprieH
Cuctremen Omneparop“ EAJl Codus mno mNoBoA CKIKOYEH JOrOBOp 3a JOCTbN 10
eneKkTpornpeHocHaTa Mpexa. CroiHocTTa Ha rapaHuusaTa € 80 xun. iB. Ts € cbec cpok Ha
aedicteue a0 15.01.2014 r. Fpynarta He e npegocTassna 06e3MneyeHms No Hesl.

CnOuTHA ciea AaTaTa Ha 6anaHca

TTpe3 mait 2014 r. ,Maean Crangapt — Buguma™ AJl, kato uacT ot ['pynara, e CKIIHOHHIIO
clleika 3a npoaax6a ¢ oOpareH JU3MHT ¢ ,,YHUKpeauT JInzunur® EAJl LB Bpb3ka CbC CBOM
onpejieieHH aKTUBH, B PE3YJITAT HA KOATO ca MONYYEHH NOCTHIIEHUS B pa3sMep Ha 3 MIH.
€BpoO.

Ha 16.06.2014 r. BoupxoeHuaT AxMmuHuctpatuBeH CbI M3jale pelieHHe, C KOETO
NOTBBLPAH PEBU3NOHEH akT Ha ,,Maean Cranaapt — Buanma™ AJl 3a 2008 r. 3a 522 xun. 8.
aemxuM gadbsk 1o 3KITIO u choTBetHMTe JHXBH. CBIIO Taka, ChABT BBPHa 3a HOBO
pasriexaaHe oT AamuHuctpatuBeH cbl — Codusa rpaa, peBU3MOHHHMS aKT OTHOCHO
yCTaHOBEHH 3a1biDKeHUs Ha Buanuma 3a 261 xui. nB.

TMpes mait 2014 r. Unean Cranaapt UnrepHewshsn C.A., npyxecrso-maika Ha HMnean
Crangapt HWurepdewrsusn C.A., yupeassa HoBo gpyxectso Mmean Crangapt
HurepHewrbHbi Exyutn C.A., KoeTo cTaBa HOBOTO APY)XECTBO-Maiika Ha I'pynarta, karto
TOBa JPYXECTBO Ce YupelsBa BbB Bpb3ka C MpelcTaBeHoTO no-gony IlpeanoxeHue 3a
3aMsHa.

Ha 4 wnu 2014 r. Uaean Cranpapt UutepHewrsHbn C.A. 004BsiBa W3ITBJHEHHETO Ha
CBOETO BeYe OMOBECTEHO MPEANOKEHHE 32 3aMsHA M MOKaHa 33 B3aMMHO 0CBOOOXKAaBaHe
cvriacue (“TIpeanoxenue 3a 3amMsiHa”) ¥ W3JaBaHeTO Ha oOMMrauuyu ot cepus A Ha ofiia
HOMHHaNHa croitHocT 98,277,600 eBpo, obnuraunu ot cepus B (6e3 omums) Ha oOuwa
HOMHHaNHa croiiHocT 12,810,110 eBpo, obnuraumu ot cepus B (c onuus) Ha oOua
HOMMHanHa cTtoiiHocT 87,779,000 eBpo W obauraunu ot cepust C Ha obula HOMHHaJIHA
croitHocT 65,518,400 eBpo (,,HoBu obauraumu’™).

nuvuvinnaina wiuvnnuvli 1£4.01U.1 1V WLDPU., ULiniaunm Ui VLunAad L (V vlilna) na vvidia
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32.

»AIAEAJI CTAHIAPT —- BUIUMA” AJl

IMPAJIOKEHUSA KBM KOHCOJIHUIAUPAHUS ®PUHAHCOB OTUET
(IPOABJKEHHE)

31 AEKEMBPH 2013 r.

(6cudKu cymu ca e Xunadu 6vzapcKu 1eed, 0C6eH aKo He e NOCOYEHO Opy20)

CoOuTHa ciea AaTaTa Ha fasaHca (IpoAbJIKeHHe)

Hosure obnuraumu 6Os:xa uspgageHd B 3aMsHa Ha 11%% ot TlpuBunerupoBaHuTe
obesneuenu obmraunu Ha Uaean Cranmapt UntepremsHen C.A., opmxumu nipe3 2018 .
Ha cTofHocT 264,012,000 eBpo (,,CoLiecTByBaLIyM 00NHMraunu’™), NpeACcTaBAABALUN yyacTHE
Ha npuTexartennTe Ha 96% ot HoMHHanHaTa cToifHOCT Ha ChllecTByBalKuTe 06IUTralMy B
Tpennoxennero 3a 3amsHa. Maean Crangapt HWutepHemwsHsn C.A., onpeneneHH
aKIMOHEPH M nMuara, npenaramy ChbluecTByBalIHTe OOIHIallM, ChILO CKITHOYBAT MOKaHA
3a B3aUMHO ocBoboxxaaBaHe, npeasuaeHo B [lpeanoxkeHueTo 3a 3amsHa, kaTo Mpean
Cranpapt Hnurepnewrnhea C.A. ckiloyd M JOMBIHHTENEH AOroBOp 3a oOnHrauuu c
JNOBEPHUTENA M 3aJOXKHHS areHT Mo OTHoweHHe Ha ChbluecTByBallUTe OONMraUMM 3a
npoMsiHa Ha ycnosusTa no CemecTtByBamurte obnaurauny. JOmbIHUTENTHUAT DOFOBOp 3a
obnurauMy TMpeABHXKAA, Haped ¢ APYrH YCNOBHA. M3MJalllaHE Ha JWXBa B HATypa BbpXY
CemecTByBaluTe 06MHUraliMd BMECTO JTMXBA B MapH.

Bne Bpb3ka c¢ [lpeanoxenuero 3a 3amsHa Wnpean Cranpapt WurepHewnhbn C.A. e
NpUBJIEYE HOBO CBPBX MpPHBUIIErMpoBaHO (pHHaHcHpaHe B pa3Mep Ha 50 MHJIHOHa €BpO
ype3 K3JaBaHeTOo Ha HOB TpaHWl AA 15,75% cBpbX mNpHBHAErMpOBaHH oOe3neveHH
obnvrauuy ¢ nMXBa B HaTypa, MOAYMHEHH Ha ChblUECTBYBaulus J[OroBop 3a peBOjBHpall
KpeIuT, HO He U Ha Jlororopa 3a peBosaBupalll kpeaut ¢ Tomnko.

Como Taka, BB Bpb3Ka c [lpemioxkeHuero 3a 3amsHa [pymata Wpean Craupapt
HHTEpHEWBHEN CKIIOYM CIEAHWTE BBTPEIIHOTPYMOBH CHCIKHM, 3a [a palHOHaNH3Mpa
KalmuTajloBaTa CTpykTypa Ha ['pynara:

- Obenunnen napuuen 6anaHc B pasMep Ha | 1.4 MunnoHa eBpo kbM 31 mekemspu 2013
r. € npexsbpieH npasHo kbM Maean Cranpapt AkynsuwsH C.A. no cnpaBeanqBarta
MY CTOMHOCT;

- 3aem Ha Waean Crannapt Kaiiman Jlumutia (HamsiHo obe3ueHeH keM 31 mekeMepH
2013 r.) u 3aeM Ha Wpean Cranpapt UHTepHewsHba Torko C.K.A. B pasmep Ha 23.5
MHWJTHOHA €BPO ca NpexBbpiieHU npaBHo kbM Maean Ctanaapt UHTepHewsHba Tonko
(xpaiino apyxecTBO Maiika Ha ['pynmaTa) no crnpasejiiBa CTOMHOCT ChOTBETHO OT |
€Bpo 1 23.5 MUJIHOHA €BpO.

Hnean Crangapr HnrepHemrsnbsn C.A. NpexBepis KanuTana M YOOCTOBEPEHHSATa 3a
NIPUBHIIETUPOBAaHM aKUWM, 06Bbp3aHM c akTHBW Ha HMpean Cranmapt WHTepHewbHBA
®unko C.a.p.n. Ha Uaean Crangapt UHtepHewrsusn AkyusuwsH C.a.p.Ji. 3a 258 MUaMoHa
€Bpo (CrpaBeA/MBa NasapHa CTOHHOCT), KaTo MONy4eHHUAT Abar Ha Hpean Cranpapt
HntepHemsnsn AkynsumrsH C.a.p.i. kM ['pynarta ce MpHXBama oT YAOCTOBEPEHHSTA 3a
NpUBHIIETHPOBaHH akuuHK oT Cepus | upe3 o6paTHO NpHAOOHBaHE HA TE3H UHCTPYMEHTH U
YaCTHYHO M3IJIallaHE Ha CbIIECTBYBAIIHS BbTPEIHOQHPMEH ABJIT.

EdekTbT Ha ropHute cbOMTHUS B B3€T MpeBHA OT PLKOBOACTBOTO MPHU M3rOTBSHETO HA
KOHCOJTMAWPaHUS (MHAHCOB OTHET Ha MPWHLMMA Ha JEHCTBAWIOTO MpPeANpPHITHE, KAKTO H
NpH TpHUIaraHeTo Ha MNPUOIU3NTENHH CYETOBOAHW TMpPEUEHKH 3a 3aJBIDKEHHATa H
npoBu3uKTe Ha I pynara.

Hsama HacTenmunm apyru ceOuTHS cllel AaTata Ha GanaHca, KOMTO Ja HaMEPAT OTpaXkeHHe
BbpXY puHaHCcOBUA oTueT Ha ['pynara.

TNORUIAATA WA | nurtaTa
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