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AOKAAA HA HE3ABUCUMUSA OAUTOP
AO AKITMOHEPUTE HA
ACITIAUTBP CITOPT AA

Kpaaucguuupano maenue

Hue usppprmxae oant Ha dprmancosns otuer na ACITAITBP CITOPT AA (,,Apy/ecTBOTO), ChABpPIKALIT
cueToBOAHHMA OasaHC KbM 31 Aekemspn 2018 1., oTdeTa 32 IPUXOANTE U PA3XOAIITE, OTIETA 32 COOCTBEHHA
KAaITUTAA I OTYETA 33 ITAPHYHHTE ITOTOIM 32 TOAHHATA, 3aBbPIIBAIIA HA TA3H AATA, KAKTO M ITOACHHTEAHHTE
IIPHAOKEHHA KbM (DHHAHCOBHA OTYET, CHABPIKAIIN I OOOOINEHO OITOBECTABAHE HA CBHIIECTBEHHTE
CYETOBOAHH IOAHTHKIL

ITo mamre MHeHHE, IPHAOKEHHAT (PUHAHCOB OTYET IIPEACTABA AOCTOBEPHO, BBB BCHYKH CHILECTBEHIT
ACIeKTH, (DHHAHCOBOTO CHCTOSHHE HA ApyxecrsoTo kpM 31 Aexemspu 2018 1. u merosute prnancoBH
PE3yATaTH OT AEITHOCTTA U MAPHYHUTE My IOTOIN 32 TOAMHATA, 3aBbPIIBAIIA HA TA31 AaTa, B CbOTBETCTBIIC
¢ HarmmomaannTe cueroBoann cranaapti (HCC), npuaosknmu B bparapus.

basa 3a uspasaBane Ha kBaAH(PUIIIPAHO MHEHUE

Hue He 6axMe B ChCTOAHHE AA Ce YBEPUM B AOCTATBYHA CTEIEH U 9YpPe3 AATEPHATHBHI CIIOCOOH OTHOCHO
CTOHOCTTA HA HAYAAHHUTE CAaAAd Ha akTuBUTEe n macusure, Haamgau kbM 01.01.2018r. Twil xato
HAYAAHHTE CAAAA CE B3EMAT ITPEABHA IIPH OIIPEACASHE HA (DHHAHCOBHTE PE3YATATH M ITAPHYHHTE IOTOIIM,
Hue He OfAXMe B ChCTOAHHE A4 OIIPEACANM AAAH OHMXa MOTAH A2 €2 HEOOXOAHME KOPEKI[HH 110 OTHOIIICHHE
Ha (PHHAHCOBHUS PE3YATAT 324 TOAMHATA, IPHKAIOUBara KbM 31.12.2018r., BKAFOUEH B OT4YeTa 32 IPHXOAHTE
U Pa3XOANTE M HETHHTE IAPHYHM IIOTOIIH OT OCHOBHA AEITHOCT, BKAFOYEHH B OTYeTa 3a HNapHIHHTE
ITOTOLIM.

Hue uspbprimxme HAIIHA OAHT B ChOTBeTCTBHE ¢ MemayHapoannte oantopckn cranaapta (MOC).
Harriure OTTOBOPHOCTH CBHrAACHO Te3H CTAHAAPTH Ca OIHMCAHH AOI'BAHHTEAHO B PA3AEAA OT HAIIHA AOKAAA
,»OTTOBOPHOCTH Ha OAHTOpPA 33 OAHTA Ha puHancoBuA oTdeT”. Hie cvme HesaBucmmu oT ApyxKecTBOTO B
ChOTBETCTBHE C ETHYHMA KOAeKC HA IPO(eCHOHAAHHTE CIeTOBOAHTEAH Ha CbBETA 32 MEKAYHAPOAHH
CTaHAAPTH ITO eTuKa 3a caeroBoanTean (Koaexca na CMCEC), 3aeAHO ¢ eTUYHHTE H3HCKBAHUA Ha 3aKOHA
3a mesapucuMusa praaHcoB oAnT (BHPO), IpHAOKNMI [TO OTHOIIICHHE HA HAIIHA OANT HA (PUHAHCOBUS
order B Dbarapns, karo Hue H3ITPAHHXME M HAILIHTE APYIH €THYHH OTTOBOPHOCTH B CBHOTBETCTBHE C
nsucksagnaTa Ha SHPO u Koaexca va CMCEC. Hue cuntame, e OAUTOPCKHTE AOKa3aTEACTBA, ITOAYIEHH
OT HAC, CA AOCTATHYHH I YMECTHII, 33 Ad OCHIYPAT 0234 33 HAIIIETO MHEHIIC,

Apyru ppupocu

DPUHAHCOBHAT OTYET HA APYAKECTBOTO 32 TOAMHATA ITpHKAFOUBarna Ha 31 aekenspu 2017 1. He e oAnTHPAH.

Bulgaria, 1309 Sofia, 157 — 159, Konstantin Velichkov Blvd, floor 1, office 3
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Apyra uadopmamys, pasandna o1 (GPUHAHCOBUA OTYET U OAUTOPCKUA AOKAAA BBPXY HETO

P’I)KOBOACTBOTO HOCH OTTOBOPHOCT 32 Apyrara I'IHCbOpMaL[I/IH. A,pyraTa HH(i)OpMaL[HH CE€ CbCTOH OT AOKAAA
3a ACﬁHOCTTa, H3rOTBEH OT PBPKOBOACTBOTO CBIAACHO I'aaBa ceana ot 3akoHa 3a CYETOBOACTBOTO, HO HE
BKAROYBA Ct)IIHﬂHCOBI'I}I OTHET 1 HAIIIA OAHTOPCKH AOKAAA BBPXY HETO.

Harrero MHeHHE OTHOCHO @I’IH(«IHCOBI’I}I OTYET HE O6XB2U_[2 Apyrara I'IHCpOpMaL[HH H HIIE HE H3pa3sgBaMe
KaKBATO M AA € CbOpMﬂ Ha 3aKAFOYCHHEC 32 CHI'YPHOCT OTHOCHO HE, OCBEH aKO HE € M3PHYHO ITOCOYCHO B
AOKA2AQd HH U AO CTEITEHTA, AO KOATO € ITIOCOYEHO.

Bobs Bpb3Ka C HATMA OAHT Ha QDHH?IHCOBHH OTYET, HAIIIaTa OTTOBOPHOCT C€ CBhCTOHM B TOBA Ad ITPOYETEM
ApyraTa I’IHCbOpMaHH}I 1 ITIO TO3M HAYHMH Ad IIPEHEHHM AAAM Ta3H ApPyTa HH(pOpMaLU’I}I € B CBhIIECTBCHO
HECBOTBETCTBHE C CbI'IHﬁHCOBHH OTYCT HAHM C HAIIIUTE ITO3HAHMS, l'IpHAO6HTH 10 BpEME€ Ha OAHMTA, HAHN ITO
APYT HAaYHH HM3TACKAA2 Aa CbABPIKA CHIINECTBEHO HEIIPABHAHO AOKAAABAHE. B CAY‘{?IFI Je Ha 0a3aTa Ha
pa60TaTa, KOATO CM€ H3BDBPIIIAI, HIE AOCTHTHEM AO 3aKAFOYEHHE, Y€ € HAANILIE CBIIECTBEHO HEIIPABHAHO
AOKAQABAaHE B Ta31 Apyra I'IHCPOPM’ALII’IH, OT HAC C€ H3HCKBa Aa AOKAAABAME TO3H Cl)ak“l‘.

Kaxro e omucano B pasaeaa ,,basza 3a uspassasane Ha kBaAnUIIPAHO MHEHHE IIO-TOpE, HIE He OAXMe B
CBHCTOSIHUE AA ITOAYYHUM AOCTATBYHH M YMECTHH OAHMTOPCKH AOKA3QTEACTBA OTHOCHO CTOHHOCTTA Ha
HAYAAHHTE caspa Ha akruBuTe u rmacnsure, Hasandan koM 01.01.2018r.  CporBerHO, HHE He OsxMe B
CBCTOSIHHE AQ AOCTHTHEM AO 3aKAIOYECHHE AAAM APyraTa MH(OPMAIMA HE ChABPKA BLB BPDB3KA C TO3H
BBIIPOC CBIIMECTBEHO HENPABHAHO AOKAAABAHE Ha (PHHAHCOBHTE ITOKA3ATEAH I CBIIBTCTBALLINTE
OIIOBECTABAHIS 324 TO3H OOEKT.

AOH'BAHI/ITCAHPI BBIIPOCH, KOUTO IIOCTABA 324 AOKAAABAHE 3akoHbT 32 CUYE€TOBOACTBOTO

B AombAHeHHE HA HAIIHTE OTTOBOPHOCTH H AOKAaaBaHe cbraacHo MOC, mo OTHOIIEHHE HAa AOKAAAZ 32
AEHHOCTTA, HHE H3ITbAHIXME H IIPOIICAYPHTE, A0OaBeHH Kb n3uckBanute 10 MOC, cbraacHo ,,YkazaHus
OTHOCHO HOBH H PA3IIHPEHH OAHTOPCKH AOKAAAH H KOMYHHKAIL[MA OT CTpaHA Ha oOAHTOpa' Ha
npoeCHOHAAHATA ~ OPTAHH3AINA HA  PETHCTpUpaHuTe OAHTOpH B  Doarapms, Iucruryra ma
Auriaomupannte excrepr-cdetosoantean (MAEC)“. Tesn mporeaypr KacafT ITPOBEPKH 32 HAAHYHETO,
KAaKTO U ITPOBEPKM Ha (popMATa U CHABPKAHMETO HA Ta3H APyra HH(MOPMALUS C LIEA A HHE IIOAITOMOTHAT
BBB (pOpMHpPAHE HA CTAHOBHIIE OTHOCHO TOBA AAAH APYraTa MH(POPMALUS BKAIOYBA OIIOBECTABAHUATA II
AOKAAABAHUATA, TIDEABHACHH B I'AaBa ceana OT 3aKOHA 32 CHETOBOACTBOTO, IIPHAOKIM B Bbarapns.

Crmanosumye 66 spwsxa ¢ un. 37, an. 6 om 3axona 3a cuenmosodcmsomo
Ha 6a3ata Ha H3BBPILIEHUTE IIPOLIEAYPH, HAIIIETO CTAHOBHIIIE €, e:

a) Fudopmanuara, BRKAIOYEHA B AOKAAAA 33 ACHHOCTTA 3a (DHHAHCOBATA TOAHHA, 32 KOATO € H3IOTBEH
(pHHAHCOBHAT OTYET, CHOTBETCTBA HA (PUHAHCOBHS OTYET.

6) AOKAAADT 3a ACHHOCTTA € M3rOTBEH B CHOTBETCTBHE C M3HCKBAHHATA Ha 1'AaBa ceama oT 3axoHa 3a
CYETOBOACTBOTO.
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O1roBopHOCTH Ha PBKOBOACTBOTO 32 (DUHAHCOBHA OTYET

P’I)KOBOACTBOTO HOCH OTTOBOPHOCT 32 H3TOTBAHETO H AOCTOBEPDHOTO IIPEACTABsAHE Ha TO3HN (pI'IHaHCOB
OTYET B CHOTBETCTBHE C HCC, IIPHAOKHMHI B Eh\rapm{ 1 3a TakaBa CHCTEMa 32 BDHTPEIICH KOHTPOA,
KaKBATO P'BKOBOACTBOTO OIIPEACAS KATO HCO6XOAHMH 32 OCHUTypsABaHE H3TOTBAHETO HaA q)PIHaHCOBH OTYETH,
KOHTO HE€ ChADBPIKAT CHILECTBEHN HCITPABHMAHHM OTYHTAHUA, HE3ABUCHUMO AAAW ABAJKAIIIHA CE€ HA H3MaMa HAH
TperIKa.

Ipn nsrorsane Ha PUHAHCOBIA OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 32 OLICHSBAHE CIIOCOOHOCTTA HA
APYXecTBOTO A2 IPOABAKH Aa (PYHKIIHOHIPA KATO ACIICTBAIIIO IPEALPHSITIE, OIOBECTABANKI, KOTATO TOBA
€ IPHAOKHNMO, BBIPOCH, CBBP3AHU C IPEATIOAOKEHHETO 32 ACHCTBAINO IMPEAIPHATHE M H3ITOA3BANHKH
CYETOBOAHATA 0a3a Ha OCHOBATA HA IPEAINOAOKEHIETO 32 ACHCTBALIO IIPEAIIPHATHE, OCBEH aKO
PPKOBOACTBOTO He Bb3HAMEPABA Ad AUKBHANPA APYAKECTBOTO HAN AA IPEYCTAHOBH ACHTHOCTTA MY, HAH AKO
PBKOBOACTBOTO Ha ITPAKTHKA HAMA APyTa AATEPHATHBA, OCBEH A4 ITIOCTDIIN II0 TO3M HAYHH.

OTroBopHOCTH Ha OAUTOPA 32 OAMTA HA (PUHAHCOBUA OTYET

Hammre 1ean ca Aa MOAYYHM pasyMHA CTEIEH Ha CUIYPHOCT OTHOCHO TOBA AAAM (DHHAHCOBHAT OTYET
KaTO LAAO HE CBABP7KA CHINECTBEHH HEIIPABHAHU OTYNTAHUS, HE3ABUCHMO AAAU ABAKAIII CE HA M3MAMA
HAH TPEIIKA, H A2 H3AAAEM OAHTOPCKH AOKAAA, KOHTO A2 BKAIOUYBA HAILIETO OAUTOPCKO MHeHHe. Pasymuara
CTENICH Ha CHIYPHOCT € BICOKAa CTElleH HAa CHIYPHOCT, HO HE € TapaHLsA, Y€ OANT, H3BbPILEH B
cporBerctBue ¢ MOC, BuHATH Ie PAa3KpHBA CDIIECTBEHO HEIPABHAHO OTIHTAHE, KOIATO TAaKOBA
ChIIECTBYBA. HenpaBHAHI OTYHTAHIIA MOTAT A2 BH3HHKHAT B PE3YATAT HA H3MAaMa MAH IPEIIKA I CE CUTAT
32 CBIIECTBEHH, aKO OH MOTAO PAa3yMHO AQ CE OYAKBA, Y€ TE, CAMOCTOATEAHO HAH KaTO CBBKYITHOCT, OHXa
MOTAH A2 OKaKaT BAISHIE BbPXY HKOHOMHYCCKHTE PEICHHs Ha IIOTPeOUTeANnTe, B3EMAHN Bb3 OCHOBA Ha
TO3H (DHHAHCOB OTYET.

Karo wact ot OAHTAa B CBOTBETCTBHE C MOC, HIME€ H3IIOA3BaMe HpOCi:)CCHOHaAHa ITpEreHKa 1 3aIrasBamMe
HpOCbeCI’IOHa/\CH CKEIITHITM3DPM ITO BPEME HA IIEANA OAHUT. Hue CBIIIO TaKa:

== HACHTH(i)HLUIpﬂMe H OLCHABAME PHCKOBETE OT CBHIIECTBEHHI HCIIPABHUAHH OTYHNTAHHS BBB Ci)I/IHﬂHCOBHS{
OTYET, HE3aBHCHMO AAAH ADBAKAIIIK Ce€ Ha H3MaMa HAH Iperrka, paspa6omaMe 1 H3ITbAHSIBAME
OAHUTOPCKH ITPOLICAYPH B OTTrOBOP HA T€3H PHCKOBE U TIOAyYIaBaME OAHMTOPCKH AOKA3ATEACTBA, KOUTO Ad
Ca AOCTATPYHH H YMECTHH, 32 Al OCHUrypAT 02432 32 HAIIETO MHEHHe. PHCKBT Aa HeE 6rbAC PasKpHuTO
ChIIECTBEHO HENPABHAHO OTYHTAHE, KOETO € PE3yATAT OT HM3MaMa, € IIO-BHCOK, OTKOAKOTO pHCKa OT
CBbIIECTBCHO HEIIPAaBHAHO OTYHNTAHE, KOETO € pe3yATar oT TpeInKa, ThII KAaTO H3MAMaTa MOJKE Aa
BKAFOYBA TaIMHO CITOpa3yMsBaHE, (bﬁAH_IHCt)HLIHpﬂHC, IIpeAHaAMEPEHN IIPOITYCKH, H3fABACHHA 32
BBbBC/KAAHE HAa OAHTOpA B 3261\)7)KA€HH€, KaKTO H HpeH€6p€IBaHC HAH 3200HKAAAHE HAa BBTPEILIHNA
KOHTPOA.

— IIOAy4YaBaMe pas6npaHe 3a BBTPEIIHHUA KOHTPOA, HMaIl OTHOIIEHHE KbM OANTA, 32 Ad paBpa6OTHI\I
OAHUTOPCKH IIPOICAYPH, KOHTO Aa Ca ITOAXOAAIIN IIpH KOHKPETHHTE O6CTO${T€ACT’B?{, HO HE€ C IIEA
H3passiBaHE HA MHEHHE OTHOCHO C(pel'\'TI'IBHOCTTﬁ Ha BbTPEIITHMA KOHTPOA HaA Apy}KCCTBOTO.

— ONCHABaME YMECTHOCTTA Ha MN3IIOA3BAHNUTE CUYETOBOAHH ITOAHMTHKH H Pa3syMHOCTTa Ha CYETOBOAHHTE
HpH6AHSHTCAHII OIICHKH 11 CBbP3aHNTE C TAX OIIOBECTABAHMNS, HaAIIpaBEHH OT PbKOBOACTBOTO.

Bulgaria, 1309 Sofia, 157 - 159, Konstantin Velichkov Blvd, floor 1, office 3
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— AOCTHTAaMC AO 3aKAFOYCHINE OTHOCHO YMECTHOCTTA Ha H3IIOA3BAaHE OT CTpaHa Ha PBKOBOACTBOTO Ha
CYECTOBOAHATA 02432 HA OCHOBATa Ha IIPEAIIOAOKECHHETO 32 Aef:ICTBaU_IO IpeAlIpHATHEe 1, HA OasaTa Ha
TTOAYYCHHTE OAHMTOPCKH AOKA3aTEACTBA, OTHOCHO TOBAa AAAI € HAAHIIE CBIIECTBEHA HECHIYPHOCT,
OTHacAIIa Cce AO CHOUTHS HAN YCAOBHA, KOHTO OHuxa MOTAHI Ad IIOPOAAT 3HAYHUTCAHN CBMHCHHSA
OTHOCHO CIIOCOOHOCTTA HAa Apy)KCCT’BOTO Aa  IIPOADBAIKH Ad (pyHKLIIIOHHpa KaToO Aeﬂc’[‘BﬁLHO
IIpEAIIpHATHE. Axo HHEe AOCTHIHCM AO 3aKAIOYCHIHE, Y€ € HAAMIIC CHIICCTBCHA HECUTIYPHOCT, OT HAC Ce
H3MCKBA A2 IIPHBACYCM BHHMaHHNE B OAHTOPCKHA CH AOKAAA KbM CBBP3AHHTE C Ta3H HECHIYPHOCT
OITOBECTABAHIS BDHB (i)HH?lHCOBH)I OTYET HAH B C/\Y‘“IaI/“I Y€ TE3M OIIOBECTABAHHA Ca HCAACKBATHH, Ad
MOAI/I(i)HL[I/IpaZ\‘IC MHEHNeTO cu. Harrmmre 3akArodeHus ce oCHOBaBAT Ha OAHNTOPCKHTE AOKA3ATEACTBA,
TIOAYYEHH AO AaTaTa Ha OAHMTOPCKHA HI AOKAQA. B'I)A(iHII/I CHOUTHS HAI YCAOBHA obave morar Ad
CTaHAT IIPpIYHNHA APY)KCCTBOTO Ad IIPEYyCTAHOBH q)yHI‘\'LlI'IOHHpaHCTO CH KAaTO AGHCTBAILIO IIpEAIpHATHE.

— OINCHABAME IAAOCTHOTO IIPEACTABAHE, CTPYKTYpa I CbABPIKAHME HA (beIHaHCOBH}I OTYET, BKAFOYUTEAHO
OITOBECTABAHHNATA, H AAAN q)HHaHCOBHHT OTYET IPEACTaBA OCHOBOIIOAATAIIMNTE 32 HEIO CACAKH H
CHOUTHA IO HA4YH1H, KOHTO IIOCTHIA AOCTOBEPHO IIPCACTABSAHE.

Hue KOMYHHKHpPaMe C PBKOBOACTBOTO, HAPEA C OCTAHAAHTE BBIIPOCH, ITAAHHPAHMA obxBar 1 BpeMe Ha
HN3ITbAHCHHE HA OAHTA M CBINECTBEHHUTE KOHCTATAIIMH OT OAHTA, BKAFOYHTEAHO CHIIIECTBEHN HEAOCTATDHIIN
BBB BBTPEIIHHIA KOHTPOA, KOUTO HACHTH(bHLIHpaMe I10 BpeMe Ha N3BbPINBAHMUA OT HAC OAHT.

OAUTOPCKO APY2KECTBO
»IAXAPMMHOBA HEKCHA” OOA
IIpeacTaBaaBam: \ \ ,

Mapuna Kpbscresa

Perucrpupan oAuTOp OTCOBOPEH 324 OAUTA!

Aunmurpuna 3axapuHosa m ;

rp. Cocpua
20.06.2019r.

Bulgaria, 1309 Sofia, 157 - 159, Konstantin Velichkov Blvd, floor 1, office 3
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CUETOBOAEH BAAAHC

ua ACTIATTBP CITOPT AA

xbM 31.12.2018 r.

AKTUB TeKyLia [IPEAXOAHA
rOAMHA FOAHHA

PASAEAU,TPYITU,CTATUU (xuA.AB.) (xHA.AB.)

KoHuecnn, DaTeHTH, AHIEH3HH, THPTOBCKH MAPKH, IIPOTPAMHY IPOAYKTH H

APYTH HOAODHH TpaBa M aKTHBH 127

Ob61o 3a rpyna I ; 127

Ob61yo 3a pasaea B : 127

Tlapuunnu cpeactsa, B 1.9,

- B bpoit 7

- B Bescpounu cmetkn / Aemosutu/

Ob6uo 3a rpyna IV : 7

O6mwo 3a pazsea B: 7

CYMA HA AKTHBA 134




TEKyIIa IIPEAXOAHA

TTACUB

TOAUHA TOAHHA
PASAEAV,I'PYITU,CTATHIU (XHA.AB.) (XHA.AB.)
CobcrBen Kamnraa
3anucaH KanmuTaa 763 763
Harpynana neuaa6a, 3ary6a oT MUHaAM TOAMHH,B T.4.
- HepasIIpeAeAeHa Imedanba (683) (427)
Obio 3arpyna V : (683) 427)
Texyia neyasba (3ary6a) (153) (256)
O6uo 3a pazjsea A : (73) 80
3aapaxcenns
3aABAKEHHSA KbM IIPEATIPUATHS OT TPyHa, B T.4. 46 25
- HaA 1 roanHa 46 25
Apyru 3aAbAXKEHHS, B T.9. 34 29
HaA 1 ToanHa 34 29
O61yo 3a pasaea B, B 1.u.: 80 54
- Ao 1 roanna - 3
- Haa 1 roaouna 80 54
CYMA HA TTACHBA {) 7 134

Aara Ha chCcTaBsAHE:

3/31/2019

CobcraBUTEA:

HNureprakc Axayar EOO,

PonxoBoAuTEA:
VBau Banos Paaen

3aBepua: / B

p3axapunosa Hexcua” OOA

Codpua
Per. N2 138




3ATYBA OT OBUYAMTHA AEMTHOCT 153 256

CUETOBOAHA 3ATYBA 153 256
3ATYBA 153 256
BCUUKO 1 153 256

Aata Ha ChCTaBAHE:

3/31/2019

CobcraBuTea:

Hureprakc AxayHT EO

PoukoBoAUTEA:
HWsau MBaunos Paaes

3aBepua:
w3axapunosa Hexcua” OOA




OTUET 3A IIPUXOAUTE U PA3XOAUTE
ua ACTIAITHP CITOPT AA

xbMm 31.12.2018 .
TeKyua IPEAXOAHA
FOAHHA TOAMHA
(XHA.AB.) (xnA.AB.)
PA3XOAUM
Pa3x0AM 32 CypPOBHHM MATEPHAAU ¥ BBHIUHH YCAYIH, B T.H. 24 -
6/ BBHIIHH YCAYTH 24
Pa3xoau 3a amoprusannu U ofe3nenka, B 1.4. 127 254
a/ PA3XOAM 33 AMOPTH3ALHY H OOE3IEHKA Ha ABATOTPAHHH
MATEPHAAHH H HEMATEPHAAHH ADATOTPANHH AKTHBH, B T.4. 127 254
- PA3XOAH 32 AaMOPTHU3AIIUU 127 254
Apyrn pa3zxoau, B T.4. B 2
06110 pa3x0AH 32 OHEPATHBHATA ACHHOCT 151 256
'Pa3xoau 3a AMXBH ¥ ADyTH (DMHAHCOBH PA3XOAH , B T.1. 2
O6110 (hHHAHCOBH Pa3XOAH 2 -
OBIITO PA3XOAHN 153 256
BCHUKO 153 256




OTUET 3A ITAPMMUYHMA ITOTOK

una ACITAMT'BP CITOPT AA
3a 2018 r.
(XHA.AB.)
TEKYL IEPUOA IIPEAXOACH MEPUOA
Haumernopanue Ha MapiauTe UOTONK HOCTBIAEH HeTeH HOCTBIAEH HeTeH
MAQIAHUA MAAIAHUA
us IMOTOK us IOTOK
Apyru mapugnu oToLH ot (prnancosa AeHHOCT 24 24 = =
Bcuuxo mapuunu noTouu ot (purancosara Aetinocr (B) 24 24 - = = =
A. ITapuuHu CpeACTBa B HAYAAOTO HA IIEPUOAA 7 7
E. ITapuunu cpeACcTBa B Kpas Aﬂ nepuoAa 7 7

AaTa Ha CbCTABAHE!

3/31/2019

CocraBurea:
Hurepraxc Axayar EOOA

PohxoBoAuTEA:
Hpan Msanos Paaes

3asepua:
»3axapunosa Hexcua” OOA




OTUYET 3A COBCTBEHMUA KAIITMTAA

na ACTTAWIBP CITOPT AA
3a 2018 r. XHA.AB.
TexyIna
megaasba/ O61mro
3amucan
3aryba cobcrsen
KAITHTAA
KAITHTAA
1. Caaa0 B HAYAAOTO HA OTUCTHHS IIEPUOA 763 (683) 80
6. ®UHAHCOB PE3YATAT 34 TEKYLIMA IEPUOA (153) (153)
13. CoGcTBeH KanuTaA KBM Kpa.s/}la OTYETHHA NEPUOA 763 (836) (73)

Aara Ha ChCTABAHE:

3/31/2019

CxscraBurea:
Hareprakc Axaynr EOOA

PexoBoanTEA:
Hsan HBanos Paaes

3asepua: [

p3axapunosa Hexcua” OOA
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IT'OAUVIIIEH ®MTHAHCOB OTUET
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DuHAHCOBUAT OTYET 32 TOAMHATA 3apbpruBama Ha 31.12.2018 r. ¢ oAoGpeH u MOAIMECAH OT UMETO

ua »ACTIATBP CITOPT”AA

PokoBoauTEA:

Hsan Basos Paaes Hureprakc Axayar EOOA

AOKAAA HA PBKOBOACTBOTO 3A AEMMTHOCTTA 3A TOAMMHATA
3ABBPIIIBAIITA HA 31.12.2018

AOKAAABT HA PBKOBOACTBOTO 34 ACHHOCTTA 32 rOAMHATA 3aBbpirBama Ha 31.12.2018 r. e oA0bOpeH
u oanucad ot umero Ha >ACITAMTBP CITOPT”AAor:
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ACIIATBP CIIOPT AA
TOAUIIEH ®MHAHCOB OTYET KbM 31.12.2018

CBbABPXKAHUE HA TOAMDTHUA ®VMTHAHCOB OTUET

1. CHETOBOAEH BAAAHC

2. OTUET 3A ITPUXOAU 1 PA3XOAU
3. OTUET 3A COBCTBEHHNA KAITVITAA
4, OTUET 3A ITAPMYHUTE ITOTOLH

5. TIPUAOKEHHME 1: CTIPABKA 3A HETEKYIIUTE /ABATOTPAVIHUTE/
AKTHUBU

6. IIPUAOXEHUE 2 : ITIOACHUTEAHH CBEAEHHWA
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IMPUAOXKEHME 2 : ITIOACHUTEAHY CBEAEHHNA

OBIITA UTH®OPMAITHA

HaumeHnoBaHme Ha NPEANIPUATHETO
HACITAMTBP CITOPT* AA,
CsBer Ha AMpexTOpHTE
Yarenone
Baxanu Acenos Uasaspos
Xpucro ITaamenos Paiiuen
HUsau Msasos Pases
HsmreAHnTEACH AHpPEKTOP

HNpau Usauos Paaen

CrecraBurea

»HIuTeprakc Axayut® EOOA

FOpucrn

AABOKATCKO APY>KeCTBO ,, T'abakos, Tabaxosa u ceApyxHHIN“

ABprKkaBa HA perucTpanus Ha IIPEAIIPUATHETO
Pbbarapua

Cepaaniue 1 appec Ha PeruCTPaIsa
I'p. Codusn, p-u Kpacuo ceao, ya. ,,Amu bye® Nel8 px. B

OG6cay>xBamu 0ankyu
Aanann Banx Bbearapua AA

PUHAHCOBUAT OTUET € CAMOCTOATEACH OTUET HA IIPEANIPUATHETO.

ITpeamer Ha A€HHOCT M OCHOBHA ACHHOCT HA HPEANIPUATHETO

Kongyamanmexa dediriocm, npedocmassre ta busrec yeayen 4 yonyeu 1o _ynpasierine, mupzo6cko npeocmasumencmeo u
NOGDEOHUNECIHB0, UHBECTIUPANE U YHDACACHNS HA UHBECHINYUY 66 BLAKAKEH AKIMUBH, BKANYUUINCAHO, HO He DAMO, 6
UKOHDMUNEOKH U PUHAHCOBH HPABA A PYMBONHY UZPAYl, CLIIPLULD Y BbHUIHO IIBPLOBLKA RO, KAKIIO 4 6CAKA OpYed
Oetittocrn, Hesabparena cve 3aKoH

Aara na ¢punaHCOBUA OTUET
31.12.2018r.

Orueren nepHoA
Toamnara 3anousama Ha 01.01.2018 r. u 3apppmBama na 31.12.2018 .

CpasHuresHa un(OPMALIHA 32 IIPEAXOAEH HEPHOA
T'oaunara sanousama Ha 01.01.2017 r. u sapbpmBama #a 31.12.2017 .

(U8 ]
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Aara Ha 0A0Openue 3a myGAnKyBaHe

Opran oaooGpua oruera 3a mybAankysane
CobBer Ha AUPEKTOPHTE, Ype3 pellieH e BIIICAHO B IpoToKoA oT aata 20.06.2019r

BA3A 3A M3TOTBAHE HA ®MTHAHCOBUTE OTUETH U INTPHMAATAHU
CBIIECTBEHU CUETOBOAHH ITOANTTHKH

OHHAHCOBHAT OTYET € M3TOTBEH ChIAACHO H3HCKBaHMATAa Ha HallMOHaAHHTE CYETOBOAHH CTAaHAAPTH,
npuers ¢ [TocranoBaenue na Munucrepekn chser Ne 46 or 21.03.2005 r., o6rapoasanu 38 AB, 6p. 30 ot
7.04.2005 r., msm. AB. 6p.86 ot 26 Oxromepu 2007 1. B cmaa or 01.01.2008 r., usm. u Aom. c
[Tocranosaenne Ha Munucrepcku Craer Ne394 ot 30.12.2015r.

TloanumHusT GHHAHCOB OTYET € ChCTABEH B HALIMOHAAHATA BaAyTa HA PeryOanka buarapus —
ObATApCKU A€B.

CrolHOCTHATE B OTYETA €2 HOCOYEHH B XHASAM OBATAPCKU A€Ba.

Ot 1 suyapu 1999 roanna GbparapckuaT Aes e ¢ (puxcupan kypce kM espoto: 1.95583 aesa 3a 1 espo.

ITpoMeHu B CIETOBOAHATA IIOAMTHKA

Or 01.01.2016 r. BAf3OXa B cuAa npoMenn B HanmonasrnTe caetoBoaHn cranaapTu. [Ipeanpusruero ce
e cpobpasuao ¢ mpomeHurTe. CTOHHOCTHTE Ce TPEU3YMCACHH M IIpPeKAaCHPHIMpPAHH 32 BCHUYKH
IPEACTABCHH IEPHOAN BB (PHHAHCOBHSA OTYET.

AelicTBaIno npeanpusaTHe
DHUHAHCOBHA OTYET € M3TOTBEH Ha IIPUHIHMIA HA ACHCTBAIIO IPEAIIPHITHE X PHKOBOACTBOTO CUHTA, Ue
IPEAIPHATUETO LI OCTAHe ACHCTBAIIO.

B CAY‘{&I‘/‘I, 9e Ha yHPaBAABAIIHMA Opra”H ca H3BECTHH AAHHH, KOHTO BOAAT AO HECHIYPHOCT OTHOCHO
BB3MOMHOCTTA HIPEATIDHUATHETO A2 IIPOABAXKHM  CBOATA AeﬁHOCT, TE3N AAHHH CE€ OIIOBECTABAT B
IPHUAOKCHHUETO.

Texyuu n HeTeKyIM AKTHBY

AKTMBHTE CE TPEACTABAT B CUCTOBOAHHA GAAAHC KAaTO TeKyud (KPaTKOTPaiHH/KPATKOCPOUHH) HAK
HeTEKyIH (ABATOTPARHE/ABATOCPOUHH) B 3aBHCHMOCT OT LIEATA IPH IPHAOOHBAHETO HM.

AKTHBHTE, KOXTO €2 UPUAOOHTH C IIeA A2 OBAAT M3IOASBAHM HAH PCIAMSHPAHH B ONCPATHBHHA ITHKbA
Ha IIPEAIIPHATHETO, C¢ IPEACTABAT KATO TEKYIIIH aKTHBH.

AKTHBHTE, KOUTO Ca IPHAODHTH C LeA Az ObAAT H3LOASBAHN/ABPHAHK 34 IIPOABAKHTEACH IEPHOA OT
BpeMe (Ipes IOBEYE OT CAMH OIIEPATHBEH IHKbA) B AGHHOCTTA HAa IIPEATIPHATHETO, Ce IPEACTABAT KaTO
HETEKyILH aKTHUBH.

OnepaTHBHAAT IMKBA € BPEMETO OT IPHACOHBaHE Ha aKTMBUTE (MaTEPHAAH, CYPOBHHU M APYTH), KOHTO
BAU3AT B NpoIleC Ha IpepabOTKA, AC PEAAHM3aIUA HA CHIAAACHHA HPOAYKT B IIADHYIHM CPEACTBA.
OrnepaTuBHASL UUKbA Ha IPCAIPUATHETO € 12 Mecera.

Koraro axruB ce peaAnsppa KaTo 9acT OT ONEPATHBHUA IHKbA HA IIPCAIIPUATHETO, TOH Ce€ IPEACTABA
KATO TEKyILl AOPY H TOI'dBa, KOTATO HE CE OYAKBA A2 O'bAC PeaAM3upaH Ipes cacaBairute 12 Mecerra,
AKTuBHUTE, KOUTO Ca HPUAODHTH C IIEA TIOCACABAINA IPOAXKOA (TBPTOBCKA IlEA), CE ITPEACTABAT KATO
TEKYILIH aKTHBH.

AKTHB ce kaacH(HUIHPA KATO HETEKYII AKO HE OTTOBAPA HA KDUTEPUHUTE 33 KAACH(UIIPAHE KATO TEKYIIL

HemaTtepuasnu akTusu
Karo HeMaTepmaAHH aKTHBH Ce OTIHTAT aKTHUBM, KOMTO OTTOBAPAT HA OIPCACACHHETO 32 HCMATCPHAACH
AKTHB K OTTOBAPAT HA KDHTEPUHUTE 33 OTYHTAHE HA HeMaTepHasHu akTuBH popmyaupanu 3 CC 38.
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[pu upraobHBAHETO MM HEMATEPHAAHHTC AKTHBH CE OIECHABAT:

- BpHIIHO ch3AZAEHHTE HEMATEPHAAHN AKTHBH IPH IPHAODHBAHETO MM Ce OIIEHABAT IO ICHA Ha
IpHAOOHBaHE, KOATO BKAIOYBA IIOKYIIHATA LEHA (BKAIOYMTEAHO MHTA M HEBb3CTAHOBHUMH
AAHBIM) M BCHYKA UPEKHM Da3sXOAH 3a IIOATOTOBKA HAa AKTHBA 33 M3MIOA3BAHETO MYy IO
LIPEAHASHAUCHNE.

- CbsaapeH B TIPEAIIPHUATHETO HEMATEPHAACH aKTHB CE€ OLEHABA 110 COOPBY OT PA3IXOAMTE,
HSBBPIICHA OT MOMEHTA, B KOHTO HEMATEPHAAHUAT AKTHB 33 LPDHB ITHT € IIOCTUTHAA KPUTEPHHUTE
3a mpusHaBane. [ IspBoHAUaAHATA OLIEHKA CE ONPEACAT ITO HAYHH, HACHTHYEH Ha BH3UPHETHA 32
olpeAeAsiHe Ha CeOECTOMHOCTTA Ha IPOM3BCACHATA IPOAYKIHUA B IPEANPHATHETO, T.€. HE Ce
BKAIOYBAT: BBTPEIIHATA Iedarba, HeoBudaliHuTe KOAMYeCTBa OpakyBaHy Pecypcu (MaTepmasw,
TPYA H ADYTH), aAMUHHCTPATHBHITE H APYI¥ OOIIM PA3XOAY (HECBBP3aHW MPAKO C IMPOLECA IO
IpUAOOHBAHETO HA HEMATEPHAAHKS AKTHB) H T.H.

- KoraTto HeMaTepHaAeH AKIHB € HOAYYEH B PE3YATAT HA 3aMAHA MAH YaCTHYHA 3AMAHA CPELTY APYT
HECXOAEH HEMATEPHAACH AKTHB HAM APYTH AKTHBH, LEHATA Ha IPHAOOMBAHE CE OIPEAEAT IO
CHIPaBeAANBATA CTOHHOCT Ha IIOAYYEHMA AKTHB, KOATO € CKBUBAAEHTHA HA CIIPABEAAHBATA
CTOMHOCT Ha OTAAAGHHUSI 4KTHB, KODUIMPaHA C BCHYKH IIPEXBBPACHH IAPHIHH CDEACTBA.
Bo3suukHanaTa pasAMKa MEXAY IEHAaTd Ha HPHAOOHMBAHE HA HOAYYEHHS aKTHB M CyMara OT
6asaHCOBaTA CTOMHOCT Ha OTAZACHHSA AKTMB M BCHYKHM TPEXBBPACHU ITAPHYHH CPEACTBA CE
OTYHUTA KATO Heuasba man 3aryda.

- IIvpponauasnaTa OLEHKA Ha HEMATCPHAAEH AKTHB, HOAYICH B PE3YATAT Ha OE3BB3IME3AHA CAEAKS,
Ce OHPEAEAT 110 CIIPABEAAHBATA My CTONHOCT.

- IIepBonavyaAHATA OLICHKA HA HEMATEPHAACH AKTHB, IIOAYYCH B DESYATAT HA AIIOPTHA BHOCKA IO
peaa Ha T'BPrOBCKUA 32KOH, CE OIIPEAEAS II0 CTOHHOCTTA My, IIPHETA OT ChAZ.

HemateprasHATE aKTHBH Ce OTIHUTAT CAeA IPHAOGHBAHETO MO CeDEeCTOHMHOCT HAMaAEHA C HATPYHAHATA
aMOPTH3ALMS ¥ HATPYIIAHH 3aryOH OT obesIeHKa.

BBTpeImHO Ch3AAACH HEMATEPHAACH 4KTHB C€ [PM3HABA M OTIMTA KATO HEMATEPHAACH aKTUB B
32BHCHAMOCT OT (p23aTa Ha Ch3AABAHE, B KOATO CE HAMUPA, 2 KIMEHHO:

-  DBovrpemHo cb3paseH  HeMAaTepHAAGH AKTHB, BB3HHKHAA OT M3CAEAOBATEACKA ACHHOCT
(m3cacAoBaTeacka (pasa Ha BBHTPEIIEH IIPOEKT), He CE& LIPH3IHABA KAaTO HEMATEPHAACH aKTHB; IO
BpeMe Ha HM3CAEAOBATeACKaTAa (Da3a Ha €AHH BBIPELIEH NMPOEKT NPEATPHUSATHETO HE MOXKE A2
AOK2iE IO Ge3CIopeH HauMH, e MMa HAAWYHE HA HEMATEPHAACH aKTHB, KOHTO BEPOATHO A2
AOBEAE AO O'BACIIIH HKOHOMUYIECKH M3TOAH,

- BerpenHo ch3pAaACH HEMATEPHAACH AKIHB, KOWTO BB3HHKBA B PE3YATAT Ha ACHHOCT ITO PAa3BUTHE
(pasa Ha pasBHTHE OT BPHIPEIEH IPOEKT), Ce NPHU3HABA 32 HEMATCPHAAEH AKTHB, KOTATO
LIPEALIPUATHETO MOMKE Ad AOKAXKE:

Texmmruecka CIOCOGHOCT 32 3aBBPLUBANE HA HEMATEPHAAHMS AKIWB, TAKa 9e A2 ObAe roToB 3a ymotpeba
HAH IPOAAKDa;

Hamepenue 3a 3aBbpIIBaHe Ha HEMATEPHAACH AKTHB U 33 HETOBOTO H3ITOA3BAHE HAHM IPOARKO2;
CrocoBHOCT 32 M3MOA3BAHE MAH IIPOAAKOA HA HEMATEPUAAHMS AKTHB;

Haumuute, 1O KOUTO HEMATEPHAAHMAT aKTUB ILIE AOBEAE AO TEHEPHPAHETO Ha OBACITIH WKOHOMHYECKH
M3TOAM, BKAFOUHTEAHO HAAMYHETO H4 IIa3ap HAW IIOAE3SHOCTTA My HpPH BHTPEIIHA 332 IPEATPHATHETO
yorpeba;

HaAudue Ha aA€KBATHH TEXHWIECKH, (DHHAHCOBH H APYIH PECYPCH, HeOOXOAMMY 32 (DUHAAM3HPAHE HA
PasBETHETO, H3IIOASBAHETO MAY IIPOA2XDATA HA HEMATEPHAAHHA AKIUB, A

CrrocoBHOCT 32 ONEHABaHE Ha DasXOAHTE, IIPOUSTHYAILE OT HEMATEPHAAHHA AKTHB IO BpEMe Ha
HETOBOTO Pa3sBUTHE. :

ITocaeasamu pasxoan

Pasxoau, HampaBeHH 32 HOAABPXKAHE HA ITHPBOHAYAAHO YCTAHOBEHATA CTAHAAPTHZ e(eKTUBHOCT Ha
HEMATepPHaAEH aKTHB, Ce IPH3HABAT 32 TEKYIIH PA3XOAH B IIEPHOAA HA BH3HUKBAHETO HM.

Pa3xoAl, KOMTO MOTAT HAACKAHO A2 OBAAT HM3MEPEHH H CbOTHECEHH KbM HEMATEPHAAECH AKTUB, KOTATO
BOAAT AO YBEAHYABAHC Ha OUAKBAHUTE HMKOHOMHYECKH H3TOAM CIPAMO IIbPBOHAYAAHO OIEHEHATA
CTaHAAPTHA ePEKTHBHOCT HA CBIIECTBYBAINMA AKTUB, CE OTPA3ABAT KATO YBCAMHCHME HA OTYETHATA MY
CTOHBOCT MAM KATO OTAEA€H HEMATEPHAACH AKTHB U CE OIPEACAAT KATO PA3XOAHM 33 yCBBBPIUCHCTBAHE,
KOTATO BOAAT AO:
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- yBeAMHaBaHE HA IIOAE3HUA CPOK Ha TOAHOCT;

- yBeAMYaBaHE Ha IPOH3BOAUTEAHOCTTA,

- noaobpsBaHe Ha KAYECTBOTO HA IPOAYKTHTE ¥/ HAN ycayTHTE;

- PasmIHpsBaHe HA Bb3MOMXHOCTHTE 33 HOBU IIPOAYKTH ¥/HAH HOBH yCAYTH,

- CBKpAIl[aBaHe HA TPOU3BOACTBEHHTE PA3XOAN;

- MKOHOMMYECKH IIO-M3IOAHA IPOMAHA BbB (DYHKIMOHAAHOTO IIPEAHASHAYECHHE HA AKTUBA.
Hemarepnaser akrus ce oTmmcBa o 6aaaHcoBarta My CTOMHOCT IPH OKOHYATEAHO M3BEMAZHE OT
yaorpeba.

Hemarepuasum aktusu ce ormucsar ot 6asanca ma TIPEATIPHATHETO IIPH :
- Opoasaxba - pasAMKATAa MEKAYy HETHHA OPHUXOA OT IpoaaxbaTa U 0aAaHCOBaTA CTOMHOCT ce
OTYUTA KATO Mevanba uan saryba;
- 3aMAHA C ADYIM aKTHBY - HE Ce OTYHTA Ile4aAba HAHM 3ary0a, OCBEH B cAyuaure 1o T. 4.8 HAH aKo
TOBA € IIPEABHAEHO B APYT CUETOBOACH CTAHAAPT;
- TparcOpMEpPaHE B CTOKA C IIEA ITOCAEABAILIA npoaakOa - He ce oTyHTa medanba wAm 3ary0a;
[eHaTa HA IPHAOOHBAHE HA CTOKATa € GAAAHCOBATA CTOMHOCT HA OTIIHCAHISL HeMaTePHAAEH
AKTHUB;
- TpaHcopmupare BB (DHHAHCOBH AKTHBH - B CBOTBETCTBHE CBC CUETOBOAEH CTAHAAPT,
PErAaMEHTHPAI TAKBE BHA TpaHCopMarms;
-  OpakyBaHe - pasamkara MexAy 6aAaHCOBATA CTOMHOCT M CTOMHOCTTA Ha MOAYYCHHTE B PE3YATAT
Ha OpaKyBaHETO aKTHBH Ce OTYHTA KATO meuaaba mAn 3ary0a.
AmopTuzanus Ha ADBATOTpaHYE HeMaTepHaAHH aktuBu cbraacuo CC 4:
ABATOTpafHNTE HeMATEPHAAHHN AKTHBH Ce aAMOPTH3HPAT IO AHHERHHS METOA 34 CPOKA Ha OIIPEACACHTIS
TOA€3eH KUBOT.
CpeAHHAT oAe3eH KHUBOT B TOANHH 32 OCHOBHITE IPYIX HEMATEPHAAHU AKTHUBH, € KAKTO CACABA:

I'pyma IToAesen »xuBOT - TOAMHYT

Konnecnu, matenrn, AWIEH3UH, ThPIOBCKH MapKH 3

ABAroTpaiinu MaTepuasHn AKTHBH:
Kato abaroTpaiiau MATCPHAAHH AKIMBH C€ OTYHTAT AKTUBH KOHTO OTroBapst Ha Kpurepuute Ha CC 16 n
UMAT CTOHHOCT P HPUAOOGHBAHETO paBHA HAHM 110-Bucoka 0T 700 AB. AKTHBHTE KOUTO HMAT CTOBHOCT
HO-HHCKA OT IIOCOYEHATA CE OTYHMTAT KATO TEKYIIH PA3XOAH 32 IIEPHOA2 HA MPUAOBHBANE B CHOTBETCTBIE
€ 0A0DpEHATa CIETOBOAHA [TOAMTHKA.
Bcexu avbaroTpaen marepmasen akTus ce orenisa IIpH TPHAODUBAHETO My:

- 1O IeHa Ha NPHAOGHBAHE OIIPEACAEHA B ChOTBETCTBHE C H3UCKBaHuATa Ha CC 16;

- 10 ceBecTORHOCT - KOTATO CA CH3AAAEHH B MTPEATIPHUATHETO;

- IO CHPABEAAMBA CTOMHOCT - KOTATO Ca IIOAYYCHH B PEIYATAT Ha Ge3Bb3Me3AHA CACAKZ;

" TO ONEHKA, MPHMETA OT CbA3, H BCHYKM IIPEKH PASXOAM - KOTATO Ca IIOAYYEHH B PE3YATAT Ha

aITOpPTHA BHOCKA O peAa Ha T'bProBCKHA 3aKOH.

IlocaeaBamoTo omeHABAHE Ce OTIMTA IO IEHA Ha IIPHAOOHBAHE, HAMAACHA C HAYHCACHHITE aAMOPTH3AIUA
M HATpymaHaTa 3ary6a oT obesuenka. Hanpaserure o6esmeHky ce oTumraT Kato Da3XOA M Ce MPU3HABAT B
OTYETa 32 IIPUXOAN U PA3XOAH 32 ChOTBETHHS HEPHOA . :

Pasmana ma axTuBH

Korato abarotpacH marepuasen axtus e TIOAYYCH B PE3YATAT Ha 3aMAHA HAH YaCTHYHA 3aMAHA CPELITy
APYT HECXOAEH ABAIOTPACH MATCPHAACH AKTHB HAM APYIM AKTHBM, [EHATA Ha npuaobuBaHe ce
OIIPEAEAS IO CTIPABCAAUBATA CTOMHOCT HA IIOAYYEHUA AKTUB, KOATO € eKBUBAACHTHA Ha CIIPAaBEAAMBATA
CTOMHOCT Ha OTAAACHHA aAKTUB, KOPHIUPAHa C BCHYKH IIPEXBbPACHH IIADHYHN CPEACTBA. Bb3HuKHAAATA
PasAnKa MEMKAY IICHATA HA IPHAODHMBAHE HA HOAYYCHUA AKIUB K CymMaTa OT 0AAaHCOBATa CTONHOCT HA
OTAAACHHMA AKIUB M BCHYKH IIPEXBBPACHH TAPHYHM CPEACTBA CE OTYMUTA KATO rredanba HAM 3aryba.
Koraro marepmasen ABATOTPAEH AKTHB Ce IPUAOOHBA B 3aMiHA HA MOAOOEH AKTHB, KONTO MMA CXOAHZ
yroTpeba B ChIUATA c(Pepa Ha CTOMAHCKATA ACHHOCT M CXOAHA CIIPABEAAUBA CTOHHOCT, He ce IIpH3HaBa
HukakBa mewasba wmam saryba 3a cpoTBeTHaTa caeaxa. Llemara ma NPHAODOUBAHE HA HOBHA AKTHB €
GaAaHCOBATA CTOMHOCT Ha OTAAAEHHA akTHB. Korato CIIPABEAAMBATA CTOMHOCT Ha IIOAYYEHHS AKTHB
TPEACTABAABA AOKA3ATEACTBO 3a HAMAAEHATA CTOMHOCT Ha OTAAA€HMA AKTHB, ITEPBO CE€ HAMAANBA
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CTOMHOCTTA Ha OTAAACHHA AKIMB M Ta3HM HaMaAcHA CTOMHOCT ce IPpHIINCBA Ha HOBHA 4KTHB.
HOCACABZIJ_II/I Pa3xoAH CBBP3AHH C OTAEACH ADBATOTPACH MATEPHAACH AKTHB CC OTYHTAT B YBCAHMICHHE
Ha BaAaHCOBaTA CTOMHOCT Ha 4KTHBA, KOTATO € BEPOATHO NPCAIIPDHATHETO Ad HpI/IAOGI/IC HKOHOMHYCCKH
H3TCAY HAA IYBPBOHAYAAHO OLEHCHATAa CTAHAAPTHA C(beKI‘I/IBHOCT. BbB Bcuuku ocraHasm cAydan
IIOCACABAIIATE PA3XOAH C€ IIPU3HABAT 34 PA3XOA 34 IIEPHOAA, B KOHTO Ca HaIIpaBCHM. HPCAIIPI/IHTI/ICTO
OTIIHCBA ABATOTPACH MATCPHAACH AaKTUB IIPpH npoAan(6a WA KOTATO HE C€ OYaKBAT HHKAKBHA
HKOHOMMUYICCKY H3TOAH OT HM3ITOA3BAHETO Ha AKTUBA HAM IIDH OCBO60)KA3B8HCTO OT HEIOo.

BpCMCHHO H3BCACHUTC A’I)AI‘OTPZIZHPI AKTHBH OT yHOTpC6a - 32 PEMOHTHPAHE, 32 IIOAO6PCHI/IH, 32
KOHCEPBHPAHE U T.H. HC CE€ OTIIMCBAT OT GaraHca Ha HpeAHpI/IﬂTI/ICTO. PaSXOAI/ITC 3a KOHCEpBHDaHE
(I/ISBC)KAaHC oT yno’rpe6a 32 OIIPCACACH ITEPHOA U ITIOCACABAIIO BBBCKAAHC B yno*rpeGa) CE€ OTYHUTAT KAaTO
TEKYINH PAa3XOAH 32 IIEPHOAAQ, IIPE3 KOWTO Ca Bb3HHKHAAH.

AMOPTH3ALUA Ha ABATOTPAHHY MaTepHaAsHH akTuby cbraacHo CC 4:

A’bAI‘O’IpaﬁHPITC MaTepHUaAHW AKTHBH CE€ aMOPTU3HPAT IIO AVHEHHUSL METOA 32 IIEPMOAA Ha OYaKBAHMA
IIOAE3CH XKHUBOT.

CPCAHI/IS{T IIOAC3EH XHBOT B I'OAMHH 32 OCHOBHHTC IDYIIH A’bArOTpaI;‘IHI/I MATEpHAAHHM AKTHUBH, € KAKTO
CACABA:

OGesneHnka HA ABATOTPAHHM MATEPHAAHN AKTHBH

CoraacHo msucksaHuaTa Ha CC36 KbM AaTaTa Ha M3rOTBAHE Ha (PUHAHCOBHA OTYET CE IIPABH IIPELICHKA
ABAY CHINECTBYBAT MHAUKALIAH, Y€ CTOHHOCTTA HA A2ACH ABATOTPACH MATEPHAAECH aKTHB ¢ obeslleHeHa.
B cayuali Ha TakuBa HHAMKAIIME CE€ H3YHCAfBA BB3CTAHOBHMATA CTOMHOCT HAa aKTHBA H CE OIPEAEA
sarybaTa oT obesleHKa.

PDunancoBu AKTHBU

IMpeanpusruero npuaara CC32 npu orunraHe Ha (PHHAHCOBY AKIMBH.
QOuUHAHCOB AKTHB € BCEKHM aKTUB KOMTO €:

IMaprrana cyma;

AoroBopHo mpaso 3a:

- IOAy4YaBaHe HA IAPMYHH CYMH HAM APYT (DHHAHCOB AKTHB OT APYTO TIPEATIPHATHE;

- pasmsiHa Ha (DHHAHCOB MHCTPYMEHT C APYIO NIPEAIPHATHE IPH IIOTCHIMAAHO OGAATONPHATHY
JCAOBHS; _

- HHCIPYMCHT Ha CODCTBEHMSA KaITHTAA Ha APYTO IPEATIPHATHE,

- KOMIICHCATOPEH MHCTPYMEHT IO CMHCbAA HA 9A. 2 OT 3aKOHA 33 CACAKHTE C KOMIIEHCATODHH
MHCTPYMEHTH.

DUHAHCOBHUTE AKTHBH CE¢ KAACH(PHIMPAT B 3aBHCHMOCT OT LIEATA Ha NPHAODHBaHE, 2 KOTATO €a YaCT OT
noprdeiia, ce KAaCH(UIMPAT B 3aBHCHMOCT OT IEATA, KOATO IIPEANIPHATHETO CH € IOCTABHAO 32
nocrurage ¢ noprdeiaa.

QuHAHCOBATE AKTUBY C€ KAACH(DHIIHPAT B CAGAHUTE KATETOPUH CHTAACHO m3nuckBanuaTa Ha CC 32:

- O®uHAHCOBH aKTHBHU, ABDKAHH 34 THPIYBaHE - TE3H, KOHTO Ca HPHAODHTH OT IPEATIPHATHETO C
meA IOAyYaBaHe HA ledaaDa, MPOHMSTHUAINA OT KPATKOCPOUHH KOACOAHHMA B LEHHTE HAU B
AMABPCKH Mapix.

- (OUHAHCOBYU 4KTHBHU, ABPIKAHH AO HACTHIIBAHE HA IAACK - (DMHAHCOBH AKTHBY C (PUKCHPAHO HAH
OIIPEAEASEMO IIAAILAHE W (PUKCHPAH ITAAEXK, KOMTO IPEAIPHATHCTO HMA IIOAOKHTEAHOTO
HAMEPEHHE H BH3MOKHOCT A2 3AI1A34 AO HACTHIIBAHE HA [TAACHKA M.

-  Kpeantn u B3eMaHHA, BB3HHUKHAAHM ITHPBOHAYAAHO B IIPEANPHATHETO - (DUHAHCOBH aKTUBH,
CB3AZACHH OT IIPEANIPUATHETO ITOCPEACTBOM AHMPEKTHO ITPEAOCTaBAHE HA HapH, CTOKH HAH
YCAYTH Ha AGACHH ACOHTOPH.

- O6ssenn 3a npoAwkOa - Berdky (PUHAHCOBH aKTHBH, KOMTO HE MOIAT Ad CE KAACHHITHPAT B
IPEAXOAHHTE TPYIIH.

DuHAHCOBH 4KTHMBH Ce IIPH3HABAT B 0AaAaHCA, KOTaTO IIPEAITPHATHETO CTaHE CTPaHa IO AOTOBOPHHTE
YCAOBHS Ha HHCTPYMEHTA.

DUHAHCOBUTE AKTHBH CE€ OLEHABAT IIPU ITBPBOHAYAAHOTO IIPHAODMBaHE IO IeHa Ha IPHAOOHBaHe,
KOSITO BKATOYBA!

CrpaBeaamBaTa CTOMHOCT Ha AGAEHOTO;
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PaBXOAPITC IIO U3BBPIMIBAHE HA CACAKA C (bI/IHaHCOBI/I HHCTPYMEHTH, KaTO:
- XOHOPApH, KOMUCHOHH U APYTH Bb3HATrPAXKACHHA, U3IIAATEHHM HA AYCHTH, 6pOK€pI/I, KOHCYATAHTH,
AMADPH H ADYIH, IIPAKO AHTAKHUPAHHA CbC CACAKATA AWIIA,
- AAHbIIH, TAKCH, Pa3PCIICHNA U APYTH, M3ITAATCHH Ha 6OPCI/I ¥ HA PETYAALIMOHHH OPTaHH,
- TpaHC¢CpHI/I AAHBIA U MHUTA M APYTH.

CaeA ITbPBOHAYAAHOTO [IPH3HABAHE IPCANPHATHECTO OLEHABA (DHHAHCOBUTE aKTHBH KAKTO CACAB:
- O CHpPaBEAAHBAa CTOHHOCT, KOATO HE Ce KOPHIHPA C OYAKBAHHTE Pa3XOAH IO HPOAKOATA HAK
APYT BHA OCBOOOIKAZBAHHSA HA (DHHANCOBHTE AKTHBH, KAACH(DUIIHPAHH KATO:!
DHaHCOBH aKTHBH, ADPIKAHH 32 THPIYBAHE;
DuHAHCOBH aKTHBH, OOABEHY 32 IPOARIKDA.
- 1O aMOpTH3HpPyeMa CTOMHOCT € IIOMOINTA Ha METOAA Ha edexTHBHAT2 AUXBa (PHHAHCOBHTE
AKTHBH, KAACH(DHIMPAHH KATO!
Husectnimmu, AbpKaHE AO HACTHIBAHE HA ITAACK, U
3aeMm ® B3eMaHMS, NPEAOCTABEHH OT IPEAUPHATHETO ¥ HEABDNAHU 32 THPTYBaHE, KOHTO HMAT
purcHpan maex.
- 1o cebecTOMHOCT - 3a3¢MH M B3€MAHHA, HPEAOCTABEHK OT IPEANPUATHETO, KOMTO HAMAT
bUKCHPaH MaAEK

PasAnknTe OT IPOMEHHTE B OLCHKATA Ha (DUHAHCOBHTE AKTHBH CE OTIMTA KAKTO CACARA :
Pasauxute OT IpOMEHHTE B OIEHKHTE HA (DHHAHCOBHUTE AKTUBH, OTYHTAHH ITO CHOPABEAAMBA CTOMHOCT H
KAACH(DUIUPAHU KATO:

- ABpKAHH 32 ThpryBaHe (BKAIOUHTCAHO IIPOM3BOAHMTE (DHHAHCOBH HHCTPYMEHTH) C€ OTYHTAT
K4TO TeKyLiy (PHHAHCOBH IPHUXOAM HAH TEKYIIM (DHHAHCOBH Pa3XOAH;

- obssenn sa mpoaaxba ce OTUHTAT KATO TEKyILIM (PHMHAHCOBH IIPHXOAH HAM TEKYLIH (DMHAHCOBH
Pa3X0AHM, WAH YBEAHMUYEHHe HAHM HaMAaAGHHE HA De3epB OT IpeolleHKa 3a cpumancosm
HHCTPYMEHTH, KOUTO MOMKe Ad OBAC IOAOKHTEAHA HAH OTPHHATEAHA BEAMIHHA;

- 33€MH W B3€MAHW, IPEAOCTABCHU OT UPCAIPHATHETO U ABPXKAHM 34 THPIYBAHE (BKATOUHTEAHO
DPON3BOAHHTE (DUHAHCOBH HHCTPYMEHTH), C& OTYHTAT KATO TEKyIM (DHHAHCOBU IIPUXOAN MAK
TEeKyIH (DHHAHCOBH PA3XOAH.

- obesnenkara Ha (PHHAHCOBUTE AKTHBH, OTUETEHM ITO AMOPTH3HpPyeMa CTOMHOCT, Cé OTYHTA KaTo
(pUHAHCOB PasxoA,

DUHAHCOBY aKTUBU CE€ OTIHCBAT H3IAAO HAM YACTHYHO EAHMHCTBEHO KOTAaTO AOTOBOPEHHTE IIPaBa IO
Tax Obaar moracenn. [loracsBane (M3LAAO HMAM YACTHYHO) Ha AOTOBOPCHM HPaBa, LIPOMITHYALIN OT
pUHAHCOB HHCTPYMEHT, € HAAMIIE IIPH:

- peasmsupaHe Ha IPABATA HAH JPEKAAHE HA 3aABAKEHUATA;

- OTKa3 OT HPaBaTa HAM OTMEHAHE Ha 3aABAKEHHUATE;

- U3THYAHE HA CPOKA 33 PEAAH3HPAHE HA IIPABATA HAH 34 YPOKAAHE Ha 3aABAIKCHUATA.

Koraro ¢unaHCOBMAT aKTuB e OTIIHCAH, CH3AAACHHAT 33 HETO PE3epPB OT IIPEOIEHKA CE& OTYHUTA KATO
TeKyI, (PUHAHCOB Pa3XOA HAM TEKYIL (DHHAHCOB HPUXOA.

HuBecTuIiMOHHE UIMOTH

Karo umsecturmonnu mmotu cbraacio CC 40 ce oTumTaT 3eMu ¥ /HAM CIpaAH, H/MAM 9acTH OT
CIPaAH, KOHTO C€ ABPMKaT IO-CKOPO C IIeA IOAyYaBAHE Ha IIPHXOAM OT HACM HAH 32 yBCAHMYaBaHe
CTOMHOCTTA Ha KAIIUTAAA HAM 34 ABETE.

VHBeCTMIMOHHN MMOTH - OTIHTAT Ce KATO ABATOCPOYHH (DHHAHCOBY AKTHUBH, C H3KAIOYEHHE Ha:

- M3IPWKAAHUTE HMOTH, KOHTO C€ OTYHTAT IO HAYHH, HACHTHUEH HA HAYMHA 32 ITOA3BAHHTE B
ACHHOCTT2 HMOTH, HE3aBHCHMO OT TOBa, Y€ IIPEAIIOAATAEMOTO HM IIPEAHA3HAYCHHE MOXKE AA
ODbAE KATO MHBECTHIUOHNHY HMOTH,

- paspaborBanure uMoTH (De3 PaspabOTBAHHTE MHBECTHIMOHHM MMOTH), KOMTO C€ OTYHTAT IO
HAYUH, MACHTUYEH Ha HAYMHA 33 ITOA3BAHHUTE B ACHHOCTTA MMOTH, HE3aBHCHMO OT TOBA, Ye
PaspabOTBaHETO MOXKE AQ € C [IEA A4 CTAHAT HHBECTHIMOHHH HMOTH.

[TbpBOHAUAAHOTO OLICHABAHE HA MHBECTHIIHOHEH HMOT C€ H3BBPIIBA IO HErOBATA 1I€HA Ha IPHAOOHUBaHE
onpeaesera cbraaciao CC40. PasxoAnTe IO cAEAKATA CE BKAIOYBAT B ITbPBOHAYAAHATA OIICHKA.
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[lpu IrBPBOHAYAAHATA OTIEHKA HA MHBECTHIMOHHM MMOT Ce BKAIOYBAT BCHYKH TPAfHO IPHKPEIeHH
ABATOTPAHH MaTEPHAAHH AKTHBY, O€3 KONTO HMHBECTHIHOHHMAT UMOT HE 6B MOIbA A4 OCBHIIECTBABA
IIPEAHA3HAYEHHETO CH.
[TocAeABaIy pPasxoAH, CBbP3aHH C MHBECTHIIMOHEH MMOT, KOUTO MOTAT HAAEKAHO A2 6bAaT H3MEPEHHU K
CHOTHECEHH KbM MHBECTHIHOHHHA HMOT, CE OTPa3ABaT KATO yBeAHdeHHe Ha GaraHcoBaTa My CTOHHOCT,
KOTATO BOASIT AO YBEAHUABAHE HA OYAKBAHMTE WKOHOMHYCCKH H3TOAH CIPAMO IIbPBOHAYAAHO
IIPEABHACHHTE.
"TakuBa ca PA3XOAMTE, KOHTO BOAST AO:

- yBeAW¥aBaHE Ha IIOAE3HHMS CPOK Ha TOAHOCT Ha MHBECTHIHOHHMI HMOT;

- yBeAMYaBAHE M3IIOA3BAEMOCITA HA HHBCCTHITMOHHHIA UMOT;

- noaoDOpsBaHE KAYECTBOTO HA MHBECTHIHOHHUA HMOT;

- pasmupsBaHe HA Bb3MOXHOCTHUTE 32 MOA3BAHE HA HHBECTHLHOHHUA HMOT;

- CbKpammaBaHe Ha PAa3XOAHTE, CBbP3AHH C HHBECTHIIMOHHUS HMOT.
Beuuxm APYTH IIOCACABAIIM PA3XOAU CE NPU3HABAT KATO TEKYIM PA3XOAM 33 IIEPHOAA, mpe3 KOHTO ca
ITOHECEHH.
TIpeAIpUATHETO € H30PAar0 MOAGAA HA IEHATA HA IPHAOOHBAHE KATO CBOS CIETOBOAHA IIOAUTHKA, KOATO
ce TpHAaTa KbM BCEKH OT HHBECTHIMOHHATE NMOTH HpPH  NOCACABAINOTO ONCHABAHC Ha
HMHBECTHUIHOHHUTE HMOTH.
TIpeanpuaTHETO € N3GPAAO MOAEAA HA CIPABEAAUBATA CTOWHOCT KATO CBOA CICTOBOAHA TTOAMTHKA, KOATO
ce mUpHAara KbM BCEKM OT HHBCCTHIHOHHHTE MMOTH HPH  IIOCA€ABAIIOTO  OICHABAHC HA
HMHBECTHUIIHOHHUTE UMOTH.
VIHBECTHIMOHHITe HMOTH CE TIPEACTABAT B DaAaHCca HA MPEATIPUATUETO KATO ABATOCPOYHH HHBECTHIMH,
cpraacso CC1 IpeacTaBiHe Ha (PUHAHCOBATE OTYETH.

O0e3neHKA HAa MHBECTHIIMOHHN UMOTH

Coraacuo msuckBanuata Ha CC36 KbM AATATA HA W3TOTBAHE Ha (PUHAHCOBHA OTYET Ce INPABH IPELEHKA
AQAH CBHITIECTBYBAT HHAMKAIMH, Y€ CTOHHOCTTa Ha HHBCCTHIIMOHHUTE HMOTH € obesnenena. B cayuait Ha
TAKHABA HHAMKAIIME Ce H3YHUCAABA BH3CTAHOBHMATA CTOMHOCT Ha HHBECTHLIUOHHUTE HMOTH K CE OIIPEACAL
3arybaTa OT ODe3ITeHka.

AsiroBe U yUacTUa

VluBecTHIIMHUTE B ABIEPHH IPEAIPHATHS CE OTIUTAT U IPEACTABAT ITO ceBecToIHOCT B ChOTBETCTBHE C
n30paHaTa CUETOBOAHA IIOANTHKA 1 CC27.

MHBeCTHIMHTE B ACOIMHPAHN HPEAIPHATHA CE OTIHTAT M LIPEACTABAT IO ceBecTORHOCT B ChOTBETCTBHE
¢ n3bpaHaTa CIETOBOAHA IIOANTHKA 1 CC28.

VHBeCTHIMETE KOWTO HPEACTABAABAT MAAIMHCTBEHH ASAOBE CE OTYMTAT IO CIPaBEAAMBA CTOHHOCT
kAacHUIEPAHH KaTO ODABEHY 33 IPOARKO2 (PHHAHCOBM aKTHBH, CHIAACHO MSUCKBAHMATA HA CC32.

CroxoBO — MaTepPHAAHHU 3A11ACH
CTOKOBO-MATEPHAAHH 3AITACH €A KPATKOTPAMHI MATEPUAAHT AKTHBH 1T0A pOpMATa Ha:

- MarepuaAH, TPHAOOHTH TAABHO 4pEs IIOKyNKA M IPEAHA3HAYEHH OCHOBHO 34 BAarate B
IPOU3BOACIBEHHA IIPOIEC C LEA MPOM3BEKAAHE HA IPOAYKIHSL HAM yCAYTH. Te moraT aa ca
OBeKT U Ha IpeKn IIPOADKOM, KOTATO TOBA CE NMPELEHH OT IPEAIPHATHETO;

- OpOAYKIHSA, CB3A2ACHA B PE3YATAT Ha IHPOUSBOACTBEH MPOLEC B IPEATPUATHETO 1
IpeAHa3HAIECHA 32 TIPOABKD?;

- CTOKH, IPHAOOHTH TAABHO UpEe3 IOKYIIKA M IPEAHAIHATCHH 32 npoaaxba;

- HE3aBBPIIEHO IIPOM3BOACTBO, IPEACTABASBAILO CHBKYITHOCT OT Pa3XOAH, OT KOMTO CC OMaKBA A2
ce MpPom3BeAE ITPOAYKIMA, C U3KAFOYEHHE HA HE3aBBPLICHOTO MPOM3BOACTBO, BB3HUKHAAO IO
AOTOBODH 32 CTPOHTEACTBO, BKAIOUHTEAHO IIPAKO CBBP3AHH C TAX AOTOBOPH 32 IPEAOCTABANE Ha
IIPEKH YCAYTH;

- WHBECTHIWMA B MATEPHAAEH 3aI1AC - MATEPHAAHH aKTHBH, IPHAODHTH 32 MHBECTHIMOHHH LEAN, 2
He 32 [TOA3BaHE.

HeTHa peaansupyema CTOMHOCT € MPEANIOAATAEMATA IPOADKHA IEHA B HOPMAAHMA XOA Ha CTONAHCKATA
AEIHOCT, HaAMAACHA C HEODXOANMHUTE Pa3XOAU 32 3aBBPIIBAHE HA MPOU3IBOACTBEHUA LUKBA M PASXOAUTE,
HeOBXOAMMH 33 OCBIIECTBABAHE HA IPOA@KDATA.
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MarepraaHuTe samacu Cce OLEHABAT OT IPEAIPHATHETO IO TO-HHUCKATA OT AOCTABHATA M HETHATA
peaAH3supyeMa CTOHHOCT, KATO PA3AMKATA CE OTUHTA KATO APYTH TCKYIUH PA3XOAM 34 AEMHOCTTA.
AOCTaBHATA CTOMHOCT BKAFOUBA CyMATAa OT BCHYKH Pa3XOAHM IO 3aKyIIyBaHETO, pepaboTKaTa, KaKIo H
APYTH Pa3XOAH, HAIIPABEHH BB BPB3KA C AOCTABAHETO UM AO CETAIIHOTO ChCTOAHUE H MECTOIIOAOMEHME.
He ce BkAIOUBAT B Pa3XOAMTE 11O 3aKyIIyBaHE!

- CKAZAOBHTE PA3XOAM 34 ChXPaHABAHE HA MATEPHAAHHTE 3aIIACH;

- AAMHHHCTPATHBHHTE PA3XOAH;

- ¢uHAHCOBHTE PA3XOAH;

- H3BBHPEAHHTE PA3XOAM.
Tesu pasx0OAd Ce OTIUTAT KATO TEKYIIM PA3XOAH 34 TIEPHOAR, IPe3 KOUTO Ca H3BBPIICHH.
PasxoauTe 32 TpepabOTKAa BKAIOMBAT NPEKH PAsXOAM M CHCTEMATHYHO HAYHCAABAHW MTOCTOAHHHU H
IIPOMEHANBH OBLUONPOM3BOACTBCHH PAIXOAN.
[MpekuTe PasxOAM Ca: PA3XOAH 38 MATEPHAAH IO TEXHOAOTHYIHH HOPMH, PASXOAM 32 pabotTHa 3amaara Ha
paboTHHIMTE 32€TH B OCHOBHOTO IIPOM3BOACTBO, IIPEKH DPAa3XOAM 32 BBHIIHH YCAyIH OT
TIOAU3SITbAHHTEAH.
[TpoMenAmBrTE OBIIONPOUBBOACTBEHY PA3XOAH CA: PA3XOAH 32 €A.€HEPIHs, BOAA M APYTH KOHCYMATHBH,
KOUTO 3aBHCAT HPAKO OT obeMa Ha IPOM3BOACTBOTO, HO He MOTAT A2 €€ OTHECAT KOHKDETHO IIO
OIIPEAEACH AOTOBOD MAH IIOPBYKA.
PasnpeseAeHHETO HA IPOMEHAMBHTE Pa3XOAH B CEOECTONHOCTTA HA IPOAYKIHATA C& M3BBPINBA HA Dasa
Ha PeaAHO H3IIOA3BAHE HA IIPOM3BOACTECHH MOIIIHOCTH.
[MocTosHEN OGLIONPOUSBOACTBEHH DPAasXOAM Ca Te3H, KOMTO OCTaBaT CPABHHTEAHO IIOCTOSHHH
He3aBMCHMO OT obeMa Ha IPOM3BOACTBOTO. IIocToAHHMTE ODIIONIPOM3BOACTBEHN PA3XOAM €A PA3XOAU
32 aMOPTH3ALHUM, PASXOAU 32 PAOOTHH 3aITAATH M OCHTYPOBKH, ..cecorrnenes Coiute ce pasupeAeAsT B
cebecToiHOCTT2 Ha 6233 H3ITbAHEHHE HA HODMAAHMA KAIIALMTET HA IIPOHM3BOACTBEHHTE MOILHOCTH —
MECEYHO, TOAHMIITHO., _
Pasxoar KOMTO He Ce BKAIOUBAT B CeDECTOMHOCTT2 HA IIPOM3BEACHATa IIPOAYKIIHA K CE OTYUTAT KaTo
TEKyLLHM 3a IIEPUOAA Ca:

- KOAMYECTBAa MATEPHAAH, TPYA U APYLH IIPOM3BOACTBEHI PA3XOAH W3BBH HOPMAAHHTE TPaHHULIH.

- PAa3XOAH 32 CHXPAaHEHHE B CKAZA.

- AAMHHHCTPATHBHM Pa3XOAH.

- Pa3XOAH IIO IIPOARKOHTE.
[TorpebaeHneTo Ha MATEPHAAHI 3AACH CE OIEHABA IIO CPEAHO ITPETETAEHA CTORHOCT.

Bsemaunusa

Kato xpeamrn u B3eMaHMA BBH3HUKHAAM ITHPBOHAYAAHO B IIPEAIPHATHETO Ce KAACHPHINAPAT B3EMAHHA
BB3HMKHAAM OT AHPEKTHO HPEAOCTABAHE HA CTOKH, YCAYTM, TMapu WAW IAPHYHH €KBHBAACHTH Ha
AebuTopmH.

[IbpBOoHAYaAHO TE3H B3EMAHUS U KDEAHTH CE OLIEHABAT I10 cebecTOMHOCT.

CA€A ITHPBOHAMAAHOTO IIPH3HABAHE KPEAMTHTE M B3EMAHUATA OT KAWEHTH H AOCTABYHIIM KOHTO Ca Ges
uKcHpaH MaAeK Ce OTINTAT IO cebecTORHOCT.

Kpeauture u B3eMaHMATA OT KAMEHTH ¥ AOCTABYMIM KOHMTO ca ¢ (DHKCHPaH HAAEXK Ce OTIHTAT HO
AMOPTH3HPAHATA HM CTOMHOCT. E(DeKTHBHHAT AMXBEH POIEHT € OPHTHHAAHHUAT IPOLEHT OMPEAEACH C
AOTOBODA.

Onpeaeasnero Ha 0DesLEHKAaTa Ce M3BBPINBA HA 0a3a HA MHAMBHAJAAEH IIOAXOA 32 BCAKO B3EMAHC IIO
pelileHe Ha PBKOBOACTBOTO.

OGesnenkxaTa Ha B3eMaHuATa ¢ ordereHa B cporBercrBue ¢ CC 32 “®unaHcoBHM HHCIPyMEHTH KaTO
pasamKa MeKAy BaAaHCOBATA CTORHOCT Ha B3EMAHETO OT KAMEHTA M HETOBATA BH3CTAHOBUMA CTOMHOCT ce
OTYHTA KATO TEKYILH PA3XOAM 3a IEPUOAR.

AaHbIyTe 32 BH3CTAHOBABAHE CE NIPEACTABAT II0 OPHTHHAAHHMA PasMep Ha CyMaTa HA B3eMaHETO.
ApyrrTe BsemaHH1 ce mpeacrapat mo cebecroftnocr.

Karo xparkocpouny ce kaacuHIIPAT B3EMAHUA KOUTO Ca:
- Oes duxcupan masex
- ¢ (uKcHpPaH MaAEK K OCTATHUCH CPOK AO HAA®KA AO €AHA TOAMHA OT AaTaTa Ha PUHAHCOBUA
OTYeT.
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Karto ABATOCPDOYHH C€ macn(puunpa"r B3EM2aHHAA KOHUTO Ca C @HKCI/IPZH TAAEK U OCTATHhYUCH CPOK A0
ITAACKA HaA €AHA TOAMHA OT AaTaTa HA CbCTABIHE HA I‘OAI/IHIHI/i}I' (bI/IHaHCOB OTY€ET.

IMapuannu cpeacrsa

ITapuuHuTE CPEACTBA BKAIOUBAT IAPUYHE CPEACTBA B OPOIT ¥ B Oe3POUHiT ACMO3UTH, CbOTBETHO B A€Ba U
BBB BAAYTA.

ITaprvHUTE EKBUBAAECHTH €2 KPATKOCPOYHH, BACOKOANKBUAHY HHBECTHIIHE, KOHTO €4 ACCHO OOpBINaeMu
B KOHKPETHH IAPUYHY CYMH ¥ ChABPIKAT HE3HAUMTEAEH PUCK OT HPOMAHA B CTOMHOCTTA HM.

Pasxoau 3a 6baeIiu IEPHOAHT - .

Kato pasxoan 3a ObACIIM HEPHOAH C€ IPEACTABAT IPEATIAATEHHTE PA3XOAU KOHUTO KACafT CAEABAIIM
OTYCTHH ICPHOAM U H3BLPIICHH PAa3XOAH 33 IIOAYYABAHETO HA IPHUXOAH, 33 KOUTO IIPUXOAUTE HE MOTAT
Aa GBAAT HAACKAHO OIIPEACACHH KbM A2TaTa Ha (PHHAHCOBHA OTYET.

Co0crBeH xannTaa . .

ITpealipustero mMpUAara KOHIEIIHATA 32 HOAABPIKAHE Ha (PHHAHCOBHA KAITHTAA.

Cuura ce, 9e IPEAIPHATHETO MOAABPIKA COOCTBEHHSA CH KAMUTAA, KOTATO HETOBHAT CTOMHOCTEH Pa3MeD B
Kpasd Ha OTYETHHS IEPHOA € Hal-MaAKO paBeH HA pasMepa My B HAYAAOTO HA OTYETHHA IEPHOA, CAEA
IIPHCHAAAHE HA: BAOMKCHHS KANTMTAA OT COOCTBEHHUMTE HpeE3 IIEPHOAR; CYMHTE, PASIIPEACACHH MEXKAY
cOOCTBEeHHIIMTE; IPEOIIEHKATA, OTPA3eHa B COOCTReHMA KamuTaA. [[oAbpikaHeTo ce M3MepBa B HOMHHAAHHI
MAPHYHH CAUHHIIH.

CobCTBEeHHAT KAIIHTAA Ha IPECAIPHATHETO CE CHCTOU OT:

OCHOBEH KaIIMTaA BKAFOUBAIII

3amucaH KAaUTaA —IPEACTaBEH HO HOMHUHAAHA CTOMHOCT ChTAZCHO ChACOHO peIlleHHe 32 PETHCTPAITHS
IIpemun ot emucum

Peseps oT mocaeaBainy OueHKH — (POPMHpAH IO H3HCKBAHHAIA 3a oTuurade ycraHoseHn B CC m
IIPHAATAHATA CYETOBOAHA IIOAMTHKA;

3axoHOBH pesepBH — 0OPa3syBaHH OT PasIIPEACACHHE Ha [Te4aADd CHIAACHO M3HCKBAHMATA Ha Tbproscxus
32KOH.

Peseps cBBp3an ¢ uskynenu cobctBenn akiuy- (popmupan cbraacuo 9a.187s aad or T3.

Peseps cbraacHo yupesnTeseH akT.

Apyra pesepBr — 0GpasyBaHH IO pelrieHne Ha CODCTBEHHIITE HA KAIIMTAAR,

PUHAHCOB PE3YATAT BRAIOUBALLL

Hepasupeaesena kpMm AaTaTa Ha PUHAHCOBIA OTYET HATPYIaHA Hedarba OT MPEAXOAHH IEPHOAH.
Henoxpura kbm Aarata Ha (PUHAHCOBHA OTYCT HATPYIIAHA 3ary0a OT HPEAXOAHM IIEPHOAH.
IMTewanba/3aryba ot mepnoaa.

PuHANCOBH MACUBH
DOUHAHCOB I2CHB € BCEKH ITACUB, KOHUTO npeACTaBAﬂBa AOTOBOPHO 3aADAKEHIE 32

- IIPeACCT4BSHE Ha APHYHH CYMH MAM (DHHAHCOB aKIHB Ha APYTO IIPEATIPHATHE;

- pasmgHa Ha (DHHAHCOBM MHCTPYMEHIH C APYIO IPEATIPHATHE TIPH IIOTEHIHUAAHO
HEOAATOIPHATHH YCAOBHS;

Kaacudpuranys Ha purancosnte macusu ciropea CC 32:

- AmpxaHu 3a TepryBaHe - (DHHAHCOBHM ITACHBH, ITOSTH OT IPCATIPHATHETO C IeA IOAYYABAHE HA
meuaaba, IPOH3THYAIIA OT KPATKOCPOUHY KOACOaHHA B IIEHHTE HAH B AHABLPCKHATE MAPHOBE.

- ADppxaHH A0 HACTBIBAHE Ha IMAAEK - (DHHAHCOBH ITACHBH C (PHKCHPAHO HMAH OHPEAEALEMO
[MAAIIAHEe ¥ (DHKCHPAH IAAEX, KOHTO IIPEANIPHATHETO HMa ITOAGKHTEAHOTO HAMEPEHHE H
BB3MOKHOCT AQ 3aa3H AO HACTBIIBAHE HA ITAAEKA UM.

- Bb3unkHaAn IBPBOHAYAAHO B IPEANPHATHE10 (DHHAHCOBH ITACHBH.

CAeA IThPBOHAYAAHOTO IIPU3HABAHE TTPEATTPHATHETO ONEHABA 11O
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ACIIAFTBP CTIOPT AA -
TOAUIITEH ®UHAHCOB OTYET KbM 31.12.2018

- Tlo AMOPTH3HPYEMaA CTOMHOCT -~ (pI/lHaHCOBI/ITC ITACHBH, KA?lCI/I(bHHI/IPaHI’I KATO ADPNKAHHM AO
HACTBhIIBAHE Ha II3ACK H (anchom/rre TIaCIIBH, KA.&CI/Iq)I/IL[HpﬂHI/I KATO Bb3HHKHAAU
ITbPBOHAYAAHO B IIPCAIIPHATHCTO,

- Ilo CIIPABCAAMBA CTOHEOCT - (i)}%[H?.HCOBHTC I[aCHBH, mxacn(bnunparm KaTO ADbPXAHHM 32

THhPryBaHC.

3aabakenun

Karo xpaTrkocpodnn ce KAACH(PHIUPAT 33ABAKEHHA KOUTO €A

- Oes dpuKcHpaH HaAex

- ¢ (PEKCHPAH ITAAEK 1 OCTATBYCH CPOK AO IAAEHKA AO EAHA TOAHHA OT AA14Ta Ha (pHUHAHCOBHA OTHET.
Karo apATOCpOYHE ce KAACH(DHUIHPAT 33ABAIKEHAL KOHTO Ca C uKCHpaAH ITaAeK M OCTATBYEH CPOK AO
[IAA€XKA HAA €AHA TOAHHA OT AATATA HA ChCTaBAHE HA (DHHAHCOBHA OTHET.

KpeAWTH, TBPTOBCKM H ADYIH 33ADANKEHHS ca (DHHAHCOBH ITaCHBHM BbB3HHKHAAH OT AHPEKTHO
LIPEAOCTABSHE HA CTOKH, YCAYTH, IIAPH MAY TTAPUYHY €KBHBAACHTH OT KPEAUTOPH.

CA€eA ITHPBOHAYAAHOTO IIPUSHABAHE KPEAMTHTE M ThPTOBCKHTE 33ABAKEHUAT, KOHTO Ca 6e3 duxcupas
[AAEXK Ce OTYUTAT HO OLEHEHATa IIPH IPHAODHMBAHETO M CTOHHOCT.

KpeanTture n 3aAbAKEHIATA, KOWTO Ca ¢ (DUKCHPAH [TAAEHK CE OTIMTAT 10 AMOPTH3HPAHATA MM CTOMHOCT.
EcpexruBHAAT ANXBEH IIPOLICHT € OPHIMHAAHUAT HIPOLEHT OTIPEACAEH C AOTOBODA.

AAHBUYHH 3aABAMKEHUA

TekyLyTe AABIHA 32ABAXKECHIS HA IIPEATPHATHETO HE NPOH3THYAT OT ACTOBOPHH B3aHMOOTHOIICHNUA 1
He ce KAaCHHUUPAT KaTO (PUHAHCOBHU TACUBH.

TeKyLUKAT AAHDK 32 TCKYILIUA 1 HPEAXOAHH TIEDHOAHM C€ IPH3HABA KATO IACHB AO CTEMENTa, AO KOATO He
e naare. TeKyluTe AAHBYHHA IACHBH 32 TEKYUIHA ¥ IPEAXOAHHM ITEPHOAH CE OLEHABAT IO CyMaTa, KOATO
ce OuaKBa A2 ObAe IIAaTEHA HA AAHBYHHTE OPraHM NpH TPHAAraHE HA AANBLYHU CTABKM M AAHBYHH
3aKOHH, ACHCTBAIIIM KbM AATATA Ha GaAamca.

AoxoAu Ha ITepcoHaAa

AOXOAWTE HA NEPCOHAaA2 €A  BH3HATPAKACHHATA MPEAOCTABEHH OT IPEANPHUATHETO HA IEPCOHAAA B
3aMAHA Ha TIOACGKEHHS OT HETO TPYA, BKAIOUBAIIM: KPATKOCPOYHH AOXOAM, AOXOAH CAEA HAITYCKAHE,
APYTH ABATOCPOYHH AOXOAH, AOXOAM IIPH HAITYCKAHE, AOXOAH IT0A (hOpMATA HA KOMIIEHCAILIMH C aKIHH
HAU AIAOBE OT COOCTBEHMA KAITATAA.

B AOXOAUTE Ha IEPCOHAAZ CE BKAIOYBAT M BB3HATPAKACHHATA ITO AOTOBOPH 32 YIIPABAECHHE W KOHTPOA,
BBSHATPAKACHHATA IO H3BbHTPYAOBH HPABOOTHOLICHHS HAa HAETH AMIIA.

Karo 3apabAaXeHHA KbM IIEPCOHAA M OCHIYPHTEAHH OPTAHHM3ALHM C€ KAACHUTIMPAT 3aAbANKEHHS Ha
IPEAIPHUATACTO TIO TIOBOA HA MUHAA TPYA IIOAOXKEH OT HAETHSA MEPCOHAA W ChOTBETHHTE OCHTYPUTEAHHU
BHOCKH KOMTO CE€ HM3WCKBAT OT 3aKOHOAaTeAcTBOTO. CbraacHo msucksanusara Ha CC ce BKAIOYBAT U
HAYHCAECHHTE KPATKOCPOUHH AOXOAM HA IIEPCOHAAA € HPOM3XOA HEMOA3BAHM OTIYCKH HA MEPCOHAAZ K
HAYHCAEHHTe Ha 0asa Ha AEHCTBALUMTE CTABKM 34 OCHIYPABAHE, OCUTYPHUTEAHH BHOCKH BBPXY Te3H
AOXOAM. '

IoAarammre ce CyMH 32 KOMIEHCHPYEMH OTHYCKH HA IMIEPCOHAAA C€ OTYHMTAT KATO 3aABAYKEHHE M KaTO
P23X0A, CBBP3aH C KPATKOCPOUHHTE AOXOAH Ha ITEPCOHAAA.

32 HeHATPYIBAIIATE Ce KOMIICHCHPYEMI OTIYCKE MPEAITPUATHETO He IPH3HABA 3AABAAKEHHE H PA3XOA AD
MOMEHT2 Ha OTHYCKA, ThH KaTO TPYAOBHAT CTAK HA MEPCOHAAA HE YBEANYaBa PasMepa Ha 0De3IIeTeHHETO.
[TpeApAATHETO HAMA IOAMTHKA 33 HAYHCANBAHE HA ABATOCDOYHE AOXOAM HA MEPCOHAAR.

Aoxoaure TIpM HAITYCKaHe, IPEAOCTABAHH HA HEPCOHAAA, BKAIOUBAT TAOGAAMA CyMa, OTPEAEACHA
33aKOHOAZTEAHO MAH Upe3 AOTOBOPHO HAH ADYIO CIOPa3yMEHHE. '

AoxoauTe IpH HAIyCKAHe HE OCHIYPABAT HA IIPEATIPHATHETO ODBACITH MKOHOMHYECKH H3TOAHM, TIOPAAU
KOETO Ce IIPHU3HABAT 34 PA3KOA B MOMEHTA HA Bb3HHKBAHETO MM. KOIaro AOXOAWTE ITPH HATyCKAHE CTAHAT
H3HCKYEMH 32 IIOBede OT 12 Mecela CAeA AATATA Ha CYETOBOAHNA BAAAHC, CE& OTIHTAT AUCKOHTHPAHY YPE3
KoepHIHeHT. :

HPOBHBI/IH, YCAOBHH 3aABAIKCHUA H YCAOBHH IIACHUBH
HpOBI/IBH}I Ce IPHU3HABA, KOIaTo Ca M3I'bAHCHH CACAHUTE KPHTECPHM!
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ACITABP CIIOPT AA
TOAMIITEH ®MTHAHCOB OTYET KBM 31.12.2018

- IPeANPUATHETO UMA TEKYILO IIPABHO HAM KOHCTPYKTHBHO 33ABAMCHHE KATO PE3YATAT OT MHHAAM
CHOHTHA KbM AAaTaTa HAa M3TOTBAHETO Ha DaAaHCa, _
- HUMa BEPOATHOCT 34 IIOTacABaHE Ha 3AABAKCHHETO A2 GbAe HEODXOAMM IIapHYeH IIOTOK OT
PECYPCH, BKAFOUBALIN MKOHOMHYCCKH H3TOAM;

- Moxe aa ObAe HaIpaBeHa HAAEKAHA OLICHKA Ha PasMepa Ha 3aAbAKEHHETO.
PasMepnbT Ha mpH3HaTATA IPOBHU3NA TPAOBa A2 ObAe Hall-A00paTa IPHOAHIHTEAHA OIIEHKA Ha PA3XOAHUTE,
HeOOXOAMMH 32 TOKPHBaHe Ha TEKYLLOTO 3aAbAXEHYe KbM AATATa Ha Oasamca,
Haii-p00paTa omeHKa Ha PasXOAHTe, HEOOXOAMMH 32 IIOKPHBAHE HA TEKYITIO 3AABAMEHHUE, € CyMaTa, KOATO
HpeAnpusrreTo OH HAaTHAO IPONOPHHOHAAHO 32 IMOTACABAHE HA 3aABAMKEHHETO KbM AaTaTa Ha DasaHca
MAH 33 AA TO IIPEXBBPAM KbM TPETa CTPaHa IIO. CHINOTO BPEME; YeCTO 0Dade € HEBB3MONKHO HAM
HEOIIPABAAHO CKBIIO A4 CE IIOTaCH HAM HPEXBBPAH 3aABAMKEHHE KbM AaTaTa Ha GaAaHca; BBIPEKH TOBA
OIEHKATA HA CYMaTa, KOATO IPEAIPHATHETO OU [AATHAO, 33 Ad IIOTACH HAH IPEXBBPAM 3aABAIKEHHUETO,
TIPEACTaBASBA HAH-AODPATA OLIEHKA Ha PasXOAMTe, KOMTO Omka Omam HEOGXOAMMH 32 ITOKDHBAaHE Ha
TEKYLLO 3aABAXKEHIE KbM AATATA Ha OaAaHca;
OL[CHKI/ITC HA Pe3yATaTa ¥ (PHHAHCOBHA ¢(DEKT CE OIPEACAAT OT p’BKOBOACTBOTO Ha IPEAIPHUATHETO, KATO
ce B3eMe IIPEABHA U MHHAA ONUT € HOAODHH TPAH32KIMH M B HAKOHM CAYYAH AOKAAAH HA HE3ABUCHMI
eKCIIePTH; B3eMAT CE IPEABHA M BCHUKK chro;rreACTBa HACTBIIMAH KATO CACACTBHE OT CHOMTHS CAEA
AATATA Ha DaAaHCa,
IIposusuaTa ce m3MepBa IpeAr 00AaraHe C AAHBIH, KATO ITOCAEACTBHATA OT ODAAraHETO C AAHWBIH Ce
otuauTat B chotBercTBHe ¢bC CC 12 - Aambuu ot nmeuaabara.
KoraTo ce ouaxBa, e HAKOM HAM BCHYIKH HEOOXOAMMH 32 CH3AABAHETO H2 ITPOBH3HA PA3KOAM IIe ObAaT
Bb3CTAHOBEHH (HAITPABEHH 32CTPAXOBKH), Bh3CTAHOBABAHETO CE ITPU3HABA TOIaBa H CAMO TOTABa, KOTATO €
IIPAKTHYECKH CUTYPHO, e Te3H CPEACTBA Il Ce Bb3BbPHAT, 4KO IPEAIIPHATHETO YPEAU 3aABANECHHETO CH.
BospbpHatuTe Ccpeactsa TpAbGBa Aa Ce TPETHPAT KATO OTAGAeH aKTHB. llpusmaTuar pasmep Ha
Bb3BBPHATHTE CPEACTBA He OHBa A2 HAABHIIIABA Pa3Mepa Ha TPOBH3HATA.
[TpoBusnuTe ce MPEPATACKAAT KbM AATATA Ha BCEKH OGAAAHC H CE HPEH3THCABAT C IEA A2 CE OTPA3U
TeKyIaTa Hai-A00pa omeHKa. AKO Bede He € BEPOATHO A2 ObAe HEOOXOAMM H3XOAALI ITOTOK PECYPCH,
BKATOYBAII HKOHOMHIYECKH ITOASH, 34 IIOTACABAHE Ha 3aABAIKEHIIETO, ITOAABPIKAHETO HA IPOBH3HATA
CACABA A2 Ce IIPEKPATH.
TIpoBu3KHUTE 32 3aABAMKEHMSA Ce IIPH3HABAT B PA3MEP Ha HIPCAIIOAATAEMOTO 3aABAKCHHE U CE OTIUTAT
KATO TEKYILU APYIH DA43XOAW, KATO €€ B3CMAT ITOA BHUMAHHE: 2) PWCKOBETE, HECHTYDHOCTTA H
IIPEATIOAATAEMATE AATCPHATHBHE PE3YATaTH; 0) ACHCTBAIIUTE IMa32PHU IIEHU W BB3MOXKHHTE IPOMEHHU B
TEXHATE CTONHOCTH; B) BB3MOXKHH OBACIIH 3aKOHOARTCAHH M TCXHOAOTAYHE IPOMEHH.
DQOpPMUPAHATE TEKYIIH 32ABAKEHHA OT HAYHCASBAHE HA ITPOBH3MH Cce OTIMTaT Karo [lposusmm 3a
33ABAKEHHA, OTAEAHO OT CBINECTBYBAILMTE 33ABAXKEHLA 32 AeMHOCTTa HAa IIPEANIPUATHETO.
TIpeAIpRATHETO € OPraHU3HPAAO dHAANTHYIHA OTYETHOCT 33 33ABANKEHUAIA OT IPOBU3UHU B 3aBUCHMOCT
OT HOPOAHANTE TH CHOUTHAL.
OrTrmucanaTa HEM3IA2TEHA YACT OT 3aABAKEHHUETO, cbopmnpaﬁo OT IPOBU3UM, CE OTIHTA KaTO (DHHAHCOB
MIPHXOA.
VCAOBHH 3aABAMKEHIA
VcAOBHATE 33ABbAMKEHHA HE Ce MPH3HABAT B OaAaHCa Ka IPEAIIPUATHETO .
VCAOBHOTO 3aABAKEHHE CE OIOBECTABA, OCBEH AKO BEPOSTHATA HEOOXOAMMOCT OT H3XOAAI HapHYCH
HOTOK PECYpPCH, BKAIOUBAINH HMKOHOMHYECKU IIOA3H, 33 IIOTACABANE Ha 3aABAXEHHETO € OTAAAEYEHA BbB
BpEMETO.
Korato mnpeAnpusIHeTo e OTIOBOPHO 33€AHO M IIOOTAGAHO 33 AJACHO 33ABAMNEHHE, YacTTa OT
33ABAYKEHHUETO, KOATO TPAGBA A2 Ce IOKPHE OT APYTHTe CTPAEH, Ce TPETHPA KATO YCAOBHO 3aABAMKEHHC.
[IpeanpusTueTo NpU3HABA IIPOBH3MA 32 WACTTa OT 32ABANKEHHETO, 32 KOSTO CHIIECTBYBA BEPOSTHA
HeoOXOAHMOCT OT H3XOASIL MAPHYEH ITOTOK PECYPCH, BKAIOYBAIIM HKOHOMHYECKH M3TOAM, OCBEH B
HBKAIOMHTEAHO PEAKHTE CAYYaH, KOTATO HE MOXE A2 ObAE ITAIPaBeHa HAACKAHA OITEHKA.
VcAOBHM aKTHBH
VCAOBHHTE 2KTHBY He C€ [IPH3HABAT BbB (PMHAHCOBHTE OTYETH AO MOMEHTA, KOTATO DEAAM3AIHAATA Ha
IIPHXOAZ € HPAKTHYECKH CHIYPHA, TOraBa CBBP3AHHAT C Hed aKTUB HE € JCAOBEH AKTUB ¥ MIPH3HABAHETO
My € HeODXOAMMO. , .
Ipeanpusrrero OIIOBECTABA YCAOBEH AKTHB, KOTATO IIOCTBIBAHCTO HA TOTOK HKOHOMHYECKH TIOA3H €
BEPOATHO.



ACIIATBP CITOPT AA _
TOAMITIEH ®UHAHCOB OTYET KbM 31.12.2015

UyskaeCTpaHHA BAAYTa

CAEAKHTE B UPPKACCTPAHHA BaAyTa e BIHCBAT ITHPBOHAYAAHO KATO KbM CyMaTa Xa TyKACCTPAHHATA
BAAYTA CE IIPUAATA NEHTPAAHMA KypC Ha Buarapcka Hapcana Banxka (BHB) xbM AaTaTa HA CAEAKATA.
3axyreHaTa BaAyTA CE OLCHABA {10 BAAYTHUH Kype Ha npuAobuBane.

TIpoAaA€HATa BAAYTA CE OLEHABA IO BAAYTHIA KypC Ha mpoawKbaTa.

KypcoBuTe PasAuKy, BB3HEKBAILM IIPIT JPEKAAHETO HA Te3d IIAPMYHY ITO3HUIIAHN HAH IPH OTIHTAHETO HA
Te3H MAPHYHHK HOSHITMM IPH KyPCOBE, PABANHIL OT TC3H, 1O KOMTO ca OMAH 3aBEACHH, Ce OTIUTAT KAaTO
(bUHAHCOBH IPHXOAHR HAM (DIHAHCOBH PA3XOAU 33 DCPHOA], B KOHTO BB3HHKBAT. ITaprubuTe TOSHIH B
IYKAECTPaHHA BaAyTa KBM 31 aekenmpu 2018 roamna ca OLEHEHH B HACTORIIMA puHAHCOB OTYET IO
saxarounTesnus xvpc Ha BHB.

Aampnu or neuasbara

TexyluuTe AAHBIHA OT meuanbaTa 32 TEKYLLIMA M IPEAXOAHH AZHDYHI HEPHUOAH ce TIPU3HABAT KATO ITACUB
AO pasMepa, AO KOHTO He Ca IAATEHH. B cayuaif, e Bede MAATEHHUTE AAHDBIM OT rmeuaabaTa 32 TEKyIIHL U
HPEAXOAHM TEPUOAM HAABALIABAT ANBAKAMATA CyMA 32 T€3H IIEPHOAH, LPEBUILIEHHUCTO CACABA Ad CE
Ipu3HaE KATO aKTHB.

TeKyLIuaT AZHBK OT Meuanbara Ce OIPEAEAS TTO AAHBUHUTE CTABKH, KOWTO €€ [pUAAraT KbM AATATA HA
dpuHaHCOBHA OTUET.

TekyIUAT AAHDK OT euanbara ce TPEACTAaBA B OTYETA 32 NPHUXOAMTC 1 PAa3XOAMTE KaTO PasXOA 32
AAEBIM OT Hmedanbara 3a IEPHOAR, € KOIITO Ce HAMAAABA CYCTOBOAHATA meuasba HAH Ce YBEAMaBa
CUETOBOAHATA 3aryba, OCBEH B CAyJauTe KOTATO AAMBLKET BL3UUKBA B PESYATAT HA ONEPAIUi MAH
cpBirme, KOETO € IPH3HATO MPe3 CHINHA MAM PaSAMHUCH OTHYETeH TEPHOA AHPEKTHO B cobcTBEHNA
KAIIATAA.

AKTHB 110 OTCPOYEHI AAHBLH Ce IPU3HABA AO CTCIEHTE, AO KOSTO € BEPOATHO A2 M2 ObACIIIA AAHDYHHI
eqaAbu, cpelTy KOUTO MOXE A2 C& IPHUCIAAHE HAMAASEMATA BDEMCHHA PA3AMKA, AAHBIHATA 3aryba uau
AAHBIHIS KPEAUT. IIPEATPHATHETO UPEPASTACHKAR KEM AATATA Ha BCEKH OTYET HEMPHSHATHTE 2KTHBH 10
OTCPOYCHH AAHBIU H GAAAHCOBATA CTOMHOCT HA IPH3HATHTE aKTHBM IO OTCPOHCHI AAHDBIUL , 33 A2 CE
IIPEIeH) OTHOBO CTEIIEHTa Ha BCPOATHOCT A2 M2 AOCTATHYHH OBACIIH AAHDBYHH reuasbu, cpelry KOuTo
MOYE A Ce TIPUCIAAHE HAMAAAEMAT BPEMEHHA PA3AVKA, AAHbIHATA 3aryba AN AAHDUHHEA KPEAUT.
OnpeaeAeHUAT BBPXY obAaTAEMETE BPEMEHHH DA3AUKH AAHBK OT meuaabara ce NPH3HABA KATO IACHB 11O
OTCPOYEHY AAHBIH.

[TacKB IO OTCPOUEHH ARHBLH CE PA3HABA 3aABAKHTEAHO 34 BCHUIKH Bb3HHKHAAN obaaraeMu BpeMEHHH
PABAMKH.

AKTHBITE W ITACHBHUTE 110 OTCPOUYEHH AAHDBIH C€ OLICHABAT IO AARGYHATE CTABKH CBIAACHO AAHBYHOTO
3AKOHOAATEACTBO, ACHCTBAILO 34 TIEPUOANTE, B KOUTO €€ OHMaKBa AKTHBDBT A4 CE PEAAH3NPA HAM MACHBBT
Aa ce ypean. OUEHABAHETO CACABA A2 OTPA3ABA AAEBUHATE ePEKTH HA HAYMHE, 10 KOMTO IIPEATIPHATHETO
OUAKBA A2 BH3CTAHOBY AKTHBHTE HAU Ad YPEA ITACHBHTE.

B cayuamTe KOTATO 32 PasAu-HHITE KOMITOHEHTH HA AAHbYHA ITedarda ce IPHAATAT PASANIHE AAHDIHI
CTaBKHM, AKTUBHTE X ITACHBHTE IO OTCPOUCHM AAHBIHA €€ oueHIBaT 10 ePeKTUBHATA (1/mAY KOHKPETHATA
OYAKBAHA) AAHBYHA CTABKA CHIAACHO AAHBHIHOTO. 32KOHOAATEACTBO Ha 0asa Ha OYaKBAHATA AAHDBIHA
reuan6a 32 HEPHOAKTE, B KOHTO aKTHBBT Ce PEaAusupa WAM TACHBBT CE YPEAH.

VsMeHeHUSTa Ha AKTHBUTE U MACHBHTE II0 OTCPOYEHH AAHBIIH, OCBEH Tesu , KOUTO €4 ACOUTHPAHA HAH
KPEAHTHPAHU AUPEKTHO B cOBCTBEHMA KAITITAA, Ce IPEACTABAT BB (DHHAHCOBHUA OTHET KATO PAa3XOA 32
AAHBIM OT ITeuanbara. . Lo '

IlpomsaTa B CyMaTa Ha AKTHBHTE X HACHBHTE II0 OTCPOYEHH AAHBLY, KOUTO Ca ACOUTUPAHE HAN
KPEAUTHPAHH AUPEKTHO B cOBCTBEHMS KAITHTAA CE OTIHTA B ChIIATA 523AZHCOBA CTATHA.

Ausunr

Kaacubrranyuara Ha AHSHHIOBHTE AOTOBOPH ce OCDHIIECTBIBA B HAYAAOTO HA AM3HHIA Ha GazaTa Ha
xpuTepun. Ilpu mpomsea Ha JCAOBHSTA HA AMSHHIOBHA AOTOBOD, KOHTO BOAAT AO IPOMAHAZ Ha
KPHUTEPHHTE, CE H3BBPIIBA HOBA kAaCUHKALIIA HA AUSHHIOBHTE AOTOBODH.

PasrpaHnIaBaHETO MEXAY (DHIAHCOB AM3MEHT ¥ CKCIAOATAUMOHEH AM3HHT TIPH TAXHOTO TEKYIIO
oTpasBane M TEPHOAHMTHO IPEACTABAHE BbB (DHHAHCOBUTE OTHYETH CC H3BDPLUBA B CbOTBETCTBUE C
[IPHMHIAIIA "IPEAMMCTBO Ha ChbABPRAHYICTO IIpeA q)opmaTa".

AW3MHTOB AOTOBOP C€ KAACHHUIIPA KATO ¢prHAHCOB, KOTATO!
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HaemoaaTeAsT NPEXBBbPAS HA HAEMATEASl BCHYKY pI/ICKOBe M H3TOAH, CBBP3aHH CBC
CcOOCTBEHOCTTA BBPXY AKTHBA;

HAEeMOAATEAAT IIPEXBBPAS Ha HaeMaTeass CODCTBEHOCTTA B"bpxy AKTMBA KbM Kpafg Ha CPOKa Ha
AMISHHIOBHS AOFOBOD; . .

HAEMATEANT IIPUTeXKaBa OLLUSA 32 3aKyIlyBAHEe HA AKTHBA HA ICHA, KOATO CE O4YaKBA A2 Obae
3HAYUTEAHO IO-HHUCKA OT CIPABEAAHBATZ CIOMHOCT KbM AATaTa, Ha KOATO ONIIMATA CTaBa
H3IIbAHNMA, KATO B HAYAAOTO HA AMBHHIOBHA AOTOBOP B FOAfIMA CTEIIEH € CUTYPHO, Y€ OTIIHATA
e ObAC YIPaKHEHA,

CPOKBT HA AHMSHHIOBHUA AOTOBOP IIOKPHBA ITO-TOAAMAT2 YACT OT HKOHOMMYECKHA XUBOT Ha
AKTHBA, AOPH 2KO IIPABOTO Ha CODCTBEHOCT HE € IPEXBBPACHO;

B HAYAAOTO HA AW3HHIOBHA AOILOBOP CeralllHATA CTOHHOCT HA MHHHMAAHKTE AHSHHIOBH
IAQIUAHWA CE PABHSBA HA CIIPABEAAMBATA CTOMHOCT Ha HACTHY AKTUB;

HAeTUTe aKTHBH UMAT crernuduyeH XapakTep, KaTo CaMO HAEMATEAAT MOME Ad TH E€KCIIAOATHPA
Ge3 M3BBPIIBAHETO HA CHINECTBEHN MOAMDIKAIINH.

B36M2HH}IT2 H 32ADBAXKCHHUATA IO AOTOBOPH 3a (bI/IHaHCOBI/IHT AW3HHI CE€ HNPH3HABAT CBOTBETHO KaTo
aKTUB M IIACUB B CYCTOBOAHHUA Oasanc Ha HaeMaTeada C pasMg:p, KOITO B HAYAAOTO HA AW3HHTOBUS
AOroBOpD € pPaBCH Ha CIIPABEAAMBATA CTOMHOCT HA HAETHUA AKTHB HMAH, AKO € IIO-HHCBK - IIO CEralrHaTa

CTOMHOCT Ha MUHHMAAHATE AU3HHTOBU MAATHAHUS.
HpI/I (bI/IHaHCOB AW3UHTOB ACTOBOD, KOT'ATO IIPCAIIPUATHETO € HACMATCA!

OTYHNTA KATO 3aABAYKEHHE OIIPECACACHATA B AOTOBODA 06H.[a CyMa Ha HAEMHUTE ITAALIAH M,
3a1MCBa HA€THA AKTHB JIO CIIPABCAAHBA CTOMHOCT HMAHM CbC CTONHOCTT2 HAa MHHHUMAAHUTE
AH3UHTOBH ITAAIIIAHUA, 2KO TC CA ITO-HUCKH,

OTYHTA KATO (bI/IHaHCOB Pa3xoA 3a 6‘bACIL(I/I HEPHOAN PA3AMKATA MCKAY CIIPDABEAAWBATA CTOHHOCT
Ha HA€TUA aKTHB 1 onaTa CyMa 11a AOTOBOPEHHUTE HACMHHN HMAAITAHA,

IIPU3HABA KATO TCKYILL Ci)I/IHaHCOB pa3xoA 32 II€pHOAA qacrT OT Q)HHaHCOBI/I}I Pa3xoA 3a 6’bA€U_H/I
IEPUOAY IIPOHOPUHOHAAHO HAa OTHOCHTCAHHA AfJA HA ADAKHUMHATC MHHMMAAHH AHW3HHTOBH
HAQIUAHYA IO AOTOBOPA 32 IEPUOAA B 06maTa CyMa Ha AOTOBOPCHHTC HACMHH ITAAIITAHUWA,
HaYHCAMRA aMOPTH3ANHUA HA aMOPTH3HPYEMHTEC HACTH AKTHBH - B CHOTBETCTBAE C BB3IIPHETATA
AMOPTHU3AIHOHHA IIOAWTHKA 34 HOAO6HI/I AMOPTH3HPYEMH cobcTBeHn AKTHUBH,

HaMaAABa 3AABAKCHHUETO CH C U3IMAATCHHUTE IIPE3 CPOKA HA AOI‘OBOp’d CyMH.

q)HHaHCOB AYIBUHTOB AOTOBOP, B CAYIAUTE KOTATO IPCAIPHUATHCTO € HAaCMOAATEA:

OTIUTA KATO B3€MAHE OIIPEACACHITE B AOTOBOPA HAaCMHH ITAAIAHMA, B cymMaTa UM ce BKAFOYBAT:
CIIPABCAAHMBATA (HpOAa)I\'HaTa) OEHA Ha OTAAACHHA aKTHUB, PA3AMKATa MEXAY O6LL[aTa CyMa Ha
AOIOBOPECHUTE HACMHH IIAAIHAHHUA H CIIPABCAAVBATA IcHAa HAa OTAAACHHA AKTHUB, KOATO CC
OTpa3sBa KaTo ¢I/IH’¢1HCOBI/I IIPDHXOAH 32 6’hACIIJ,I/I HOEPHOAN,

OTIIHCBA OTAAACHU S aKTHB 11O HEYOBaTa OasaHcoBa CTOﬁHOCT;

OTYHUTA B TCKYIIUA IIEPHOA (bI/IHaHCOBI/ITe OPHUXOAM 32 6’I>ACH_[I/I IEPIIOAH IIPOHOPHHOHAAHO HaA
OTHOCHTCAHHS ASA HA ITIOAAEKAIINTE HA IIOAY4YaBaHE CyMH IIO AOTOBODa 324 IIEPHOAZ B O6LH2T2
CyMa Ha AOTOBOPEHHTE HaCMHH TIAALIAHHAS; .

OTYUT2 B HaAMAACHHC Ha B3CMAaHCTO IIO Aorm}opa IIOAYYCHHUTE IIpe3s Cpoxa Ha AOIroBOpa
IMAATITAHMA.

Koraro IIPEAIPHATHETO € HAEMOAATEA IIO EKCIIAOATAUHMOHEH AN3HUETOB AOTOBOP:

OTYNTA LPEAOCTABEHHTE AKTHBHM B CBOA CYCTOBOAGH GaAaHC M HM HAYHCAABA aMOPTH3ALHA
(KOTaTO Te Ca AMOPTH3HPYEeMH);

OTpa3sfBa HAYNCAEHWTE B HEIOBA OA32 HAEMHH BHOCKH KATO IOCTBIIAGHHS OT HPOAZKOH B
TEKYLUHA [TEPHOA; ’

HAUHCAEHHTE PA3KOAM 34 AMOPTH3AIMH CE OTPA3ARAT 34 CMETKA HA IIOCTHIIACHUATA OT HAEMA IO
CHOTBETHHS EKCIIAOATAIMOHEH AMSHHIOB AOTOBOP. )

Koraro IIPEAIPHUATHETO € HAEMATECA IO EKCITAOATAITMOHCH AU3HHIOB AOTOBOD OTUHTA:

KaTO Pa3XOAH 32 BBHIIHHK yCAyTH HAYUCACHHUTE HAEMHH BHOCKH,
gpes 38A63AaHCOBI/I CMETKU HAETUTE AKTHBH IIO CIIDABEAAMBATA ¥IM LICHA.

O0e31eHKH HA AKTUBU
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ObeneHku HA aKTHBHM Ce H3BHpIUBAT CbraacHO mapcxsammara Ha CC32 m CC36 peraamenruparnu
OTYHTAHETO Ha ODE3IIEHKA HA PAsSAMMHHTE BHAOKC AKTHBH.

HspbprennTe 0be3IeHKy [Ipe3 TERYIIE IEPHOA €A IPEACTABEHH B AOIBAHHTEAH2T2 ITH(MOPMALHA KbM
craruure Ha (PUHAHCOBHA OTYET.

He ca oT4eTenn oGesieHKH.

IleuaaBa, 3ary6a 3a oTueTHHA IESPHOA.

IpusHaruTe 32 OTIETHI HEPHOA IPIIXOAU M PARKOAM CE BKAFOUBAT B OTYETA 32 IPHUXOAUTE H Pa3KOAUTE
OpH OIpeaessHe Ha medaabara MAM 30Ty0aTA 31 OTHETHHA HEPHOA, OCBEH KO CHUETOBOACH CTAHAAPT
H3HCKBA MAH [IO3BOASBA APYIO.

IMewaabara uam sarybara ot obmuaiina aeifHOCT € iregaabara man 3ary6aTa MPCAH AAHBIIHTE 32 CMETKA HA
negasbara.

CueroBoaHaTa medanba mam 3aryba ce OIPEAEAS KATO PASAMKA MEKAY obmmTe MPHXOAH M O0IMTE
PA3XOAM TIPEAN IIPHCITaAAHE HA AZHBLHITE 32 CMETKA Ha Ireuasbara.

Koraro ecrecTBOTO Ha LPHXOAHMHTE HAH PAZKOAHHMTE CTATHH IPH ONPEACASHETO Ha meuanbata mAn
sarybata oT oBmuaiiHATA ACHHOCT € BOXHO 32 ODACHABAHE HA PESYATATHTE OT ACHHOCTTZ, ECTECTBOTO H
PasMepPBT Ha TAKHBA CTATHH Ce OTPa3fABa OTAEAHO.

ITpuxoaun
[peAnpHATHETO OTYHTA TEKYIIO IIPUXOANTE OT OBHYAITHATA ACHHOCT IO BHAOBE.
[IpUXOABT CE OIPEAEAS TIO CHPABEAAMBATA CTOMHOCT Ra MOAYICHOTO HAH HOAAEHKAIIOTO HA [OAYYaBaHe
BB3HATPAKAEHHUE HOA (POPMATA Ha IAPHIHH CPEACTBA.
[ IpHXOADBT Ce IPHU3HABA, KOTATO: :

- ¢ BEpPOATHO NPEANPHATHETO Ad AMa HKOHOMITIECKA M3TOAd, CBBP3AHA ChC CACAKATA;

- CyMaTa Ha IPHXOA2 MOYe A2 GbAC HAACHKAHO H3UNCACHE;

- HanpaBEHHTE PA3XOAH HAH Te3H, KOHMTO Ime OBART HAIPABEHH BB BPB3KA ChC CACAKATA, MOTAT

HAASKAHO A2 OBAAT M3MEPEHH;
- IPUXOAWTE 32 BCAKA CAEAKA Ce IPM3HABAT CAHOBPEMEHHO C M3BBDINCHHTE 33 HEA PA3XOAH
(IpUEIAI Ha CHIOCTABEMOCT MEXAY IIPHXOAUTE H PASXOAHTE). '

[IpeAnpHATHETO He NPUSHABA IPUXOAH, KOTATO PA3XOAMTE HE MOTAT A2 G'bAAT HAAGKAHO H3UHMCACHH.
ITpu Te3n 0BCTOATEACTBA BCAKO ITOAYUECHO IAALIAHE Ce IIPH3HABA 33 MACHB (3ABAXKCHIIE).
[pusHaBaneTO HAa IIPUXOAWTE CE€ KSBHPIIBA JIPU CIA3BAHE HA IIPHETATA CYCTOBOAHA MOAHTHKA 34
CAEAHHUTE BUAOBE IIPUXOAH:
[Ipuxoar oT ApoAaxOa HA CTOKH, IIPOAYKIMA M ADYIH AKTHBM - HPH IIPEAABAHE, IPEXBBPASHE
cOBCTBEHOCTTA W HA 3HAYHTEAHHTE PHCKOBE M H3[OAM, CBBP3AHH ChC COBCTBEHOCTTA HA NPOAYKIUIATA H
CTOKHTe Ha KyIyBaduTe.
IIpu u3BBPIIBAHE Ha KPATKOCPOYHH YCAYIH — IPH 3aBBPIIBAHE HA CHOTBETHATA YCAYTA H IIPHEMAHE HA
paboTaTa OT KAMEHTA. ' '
IIpu AbATOCpOUHY ycAyTH Ha 623aTa Ha €TAI HA 3aBBPIIEH AOIOBOP.
TIpuxoarTe OT HaEMH Ce IPU3HABAT Ha BpeMesa 643a 32 CPOKA HA AOTOBOPA.
[IpUXOAMTE OT AMXBH Ce MPH3HABAT TeKylIO IIPONIOPLHOHAAHO Ha BpeMeBaTa 0asa, KOSTO OTYHMTA
eDEXTUBHIA AOXOA OT AKTHBA. ' v
AWMneH3HOHHTTE BB3HATPAKACHHSA Ce IPH3HABAT CITOPEA Pa3sIOpeADHTE Ha CHOTBETHOTO CLHOPA3yMEHHE.
AMBYACHTHTE Ce IPU3HABAT, KOTATO CE YCTAHOBU HPABOTO 32 TAXHOTO ITOAYYABAHE.
V3AHIIbK HA AKTUBH - IPUXOABT Ce IPH3HABA IIPH JCTAHOBABAHE HA M3AMIITBKA.
Otiucann 3aAbAXKEHHA - IPUXOABT CC IPH3HARA IIPH M3THYAHE HA AABHOCTHHA CDOK HAM IIPH HAAHHE
Ha APYTH OCHOBaHMA 32 OTIMCBAHE HA 3aAbAXKCHUATA.
I'A06wu, HeyCTORKH, AUXBH B APYTH - IPUXOABT Ce TIPH3HABA CAEA JCTAHOBSBAHE HA MPABOTO 33 TAXHOTO
IHOAyHaBaHE CHIAACHO AOTOBOP HAH Upe3 ChAeSeH HCK.
[leHOBH pa3sAMKM IO AHIICH H HAYETH - NIPH3HABAT CE 34 IPHXOA IIPH IAAILAHE HA AMIICHTE HAHN
HAYETHTE.

Pasxoan

HpeAI'IpI/IﬂTI/ICTO OTYHTA TEKYIIO PA3XOAKTE 33 AEHHOCETA ITO MKOHOMHYECKH CAEMECHTH M CACA TOBA
CBIITUTE C€ OTHACAT IIO (byHKIII/IOHaAHO IpCAHA3HAMEHHE C IIEA (bO])MHpaHC PpasMepa Ha PasxOAHTC IIO
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T'OAUILIEH ©®MHAHCOB OTYET K'bM 31.12.2018 -

HanpaBAeHHA 1 AelHOCTH. [Ipn3napaneTo Ha pasonm‘e 32 PasxoA 32 Tékym:m{ IIEPHOA CE€ U3BBPINBA LIPH
HAYHCAABAHE Ha CHOTBETCTBALIUTE UM IIPAXOAM.

KM pasxoanTe 33 AeHHOCTTA ce OTHACAT M (PMHAHCOBH Pa3XOAM KOHTO MPEATIPHATHETO OTYHTA M Ca
CBBP3aHH ¢ OOMYIaliHATa ACHHOCT.

PasxoanTe ce oTunTaT Ha DPUHIKIA Ha TEKyIO HauncAfBaHe. OIeHABAT Ce IO CHPABEAANBATA CTORHOCT
Ha IMAATEHOTO HAH IIPEACTOSIINO 32 ITAAIIAHE.

Cebp3anu Anna

IMpeanpusrreTo crmassa pasnopeadute Ha CC24 npu onpeseAsiHe M ONOBECTABAHE HA CBbP3AHUTE AHIIA.

CBBp3aHO AHMIE - € AHIE II0 CMHCbAA Ha  MeXAYHADOAHUTE CUETOBOAHH CTaHAADTH, HPHETH B
cpotBercrue ¢ Peraament (EO) Ne 1606/2002 ma Eppometickus mapaavenT u ga Cebbera ot 19 roam
2002 r. 33 TPHAATAHETO Ha MEXAYHAPOAHITE cueToBOAHH cranAaptu (OB, L 243, 11/09/2002).

Kontpoa - 3a ueamre Ha TO3H CraHAapT e To3u o cmucbaa Ha CC 27 - Koncoanaupann buHaHCOBH
OTYETH U OTYUTAHE Ha HHBECTHIHUTE B ABIIEPHU HPEAIPHATHL

3HAYNTEAHO BAMSHKE - 32 IICAMTEe Ha TO3H CTaHAAPT e ToBa 1o cmuchaa Ha CC 28 - Oruurame ma
HMHBECTHIIMHTE B ACOLHUPAHH IPEATIPUATHA. ) :

Kocseno mpurexanne - Bb3MOXKHOCT 32 YIaCTHE B YIIPABACHHETO HA IIPEATIPHATHE, YIPAKHABAHO UpPe3
ADIIEPHH IPEAIPHATHS H/HAH 9PE3 CHIPY3UTE, POAHUHHUTE IO IPABA AMHHA - Ge3 OrpaHHYeHHUS, U IO
ChpebpeHa AHHES - AO Y€TBBPTA CTEIEH BKAIOUHTEAHO, B/ HAK UPE3 APYTH AMIIA IO CHAATA HA AOTOBOPA.
CAEAKE MEXKAY CEBP3AHH AHLA - IPEXBBPAAHE HA AKTHBH H/HAM Ha IIACHBH MEXAY CBbP3aHH AuIIa, Oe3
A2 € 3aABAYKHTEAHO IIPHAATAHETO HA XaPAKIEPHATA 32 CACAKATA CIIPABEAANBA TICHA.

TIpeAnpusIneTo ONOBECTABA CACAHITE CBBP3AHN AHIA:

3aABAKUTEAHO CE OIIOBECTHBAT

BaamMooTHOIIEHNS MeKAY CBBP3aHH AHIA, IPH KOHTO € HAAWIE KOHTPOA, Ce OIOBECTABAT
3AABAXKHTEAHO HE3aBHCHMO OT HAAMYHETO HAW AUIICATA HA CACAKH MEXAY CRBP3aHHUTE AHIA.
IIpy HAAMYMETO HAa CACAKH MEKAY CBBP32HHTE AMIA B TOAMIIHKMTC HM (DUHAHCOBH OTYETH Ce
OTIOBECTABAT:

a) BUADT Ha CACAKATA:

- IPEXBBPALHE HAH YIPEASBAHE HA BEIIHHU ITPaBa;

- HOKYIIKO-IIPOAX0a Ha IIPOAYKIHA HAY CIOKY;

- OKasBaHEe MAH IIOAYYABAHE HaA YCAYTH;

- AOTOBOP 32 IIOCPEAHHYIECTBO;

- AMSHHIOB AOTOBOD;

- AHLICHSHOHEH AOTOBOP;

- pumancHpane (AapeHHue);

- 32eM;

- TAPAHIMS,

- IIPaBACHCKH AOTOBOD;

0) eAeMEHTHTE Ha CACAKATA:

- 0BEMBT HA CAEAKATA - KATO CTOMHOCT MAH B IPOILEHT OT HeTHHA 00eM Ha IposaxOuTe;

- CyMHUTe HAU IIPOLEHTHTE HA HEYPCACHHTE PASUCTH IIO CACAKATA;

- IEHOBATa IOANTHKA - OTKAOHEHHA OT XaPAKTEPHATA CIIPABCAAIBA CTOHOCT 32 AGACHATA CACAKA.
Ha onoBecTaBane HOAAECKAT B CACAKHTE MEXAY IIPEAIIPHATHETO H:

- YACHOBETE Ha OPraHuTe Ha YIPABACHHE,

- SAMHHHICTPATHBHHS ITEPCOHAA.

Orunrane na MIPAaBUTCACTBEHU AdPEHUA K CIIOBECTABAHEC HA IIPABHUTEACTBEHA IIOMOII]
HP'ABI/ITCACTBCHI/ITC AapeHysa Ce OTYHTAT CaMO TdraBa, KOIaTO UPEAOPHATHECTO € CHI'YPHO, Y€ CIra3Ba
CbITbTCTBAIIHUTE I'H YCAOBMA K AapeHuATa nie 6’bAaT HOAYYICHH.

HpaBI/ITCACTBCHI/ITC AAPEHNA CE OTIUTAT KATO q)I/IHaHCI/IpaHC,‘OCBCH 2KO B 32KOH € OIIPEAEACH ADYT PCA HA
OTYHTAHE, KOECTO (PHH&HCHPZHC C€ HPHU3HABA KaTO IIPHXOA B TCKYIIHI HCPHUOA, KAKTO CACABA 34!

- AapeHud, CBbP3aHH C AMODPTH3HPYEMHU 2KTHBH - IPOIOPHUMOHAAHO Ha HAYHUCACHHUTE 34 CBbOTBCTHUA
IIEPHOA aMOPTH3ANMHY HA AKTHBH, l'IpPIAO6PITH B PE3YATAT HAa AAPEHUECTO,

- AApeHM, CBBP3aHH C HEAMOPTHU3HPYEMH AKTHBH - IIPE3 IIEPHOAUTE, IIPE3 KOUTO Ca OTPa3eHU PA3XOAHTEC
32 U3ITbAHECHHE Ha YCAOBHMATA 110 AAPCHHATA; KOIaToO CC AAPIBAT HCAMOPTHU3IHUPYEMM A’bAI‘O’I‘pﬁﬁHH AKTUBH,
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AapeHneTo ((PUHAHCHPAHETO) Ce OTPasiBA KATO IIPHXOA H4 OINPEACAEHA OT IPEANpHATHETO 0a3a,
CBB]32aHA C YCAOBHATA Ha AapeHHeT0. CPOKDT, IIpes KOHTO ce LIPH3HABA IPHXCADT, HE MOKe A2 Gbae TTO-
ABABT OT 20 TOARHY;

- AAPEHHUS, CBBP3AHH C IPECTCTBICHN AAHBIIN - IIPE3 HEPHOANTE, IIPE3 KOUTO Ca OTPA3EHH PASXOAHTE 32
H3IbAHEHME HA YCAOBMATA IO UPEOTCTRIBAHETO HA AAHBIIHTC.

ITpeoTCThIeHHAT KOPHOPATHBEH AAHBK M HAMAACHHETO HA KOPHMOPATUBHUA AAHDBK IO CMHUCbAZ HA
3akoHa 32 KOPIOPATHBHOTO IIOAOXOAHO 0BAAraHe ce OTYHTA KATO PE3eps.

TIpaBuTeACTBEHHUTE AApEHHs, IIOAYYEHM HOA (POPMATA HA IIPEXBBPAAHE HA HEHNADHYHM AKTUBHU, CE
OIIEHABAT ITO CIIPABEAAMBATA UM CTOHHOCT.

ToAy4enure OT IPEALIPHATHETO AAPCHHA OT TPCTH AMIIA ce OTIHTaT 1o peaa ma CC 20.

OnpocTeHnTe AAHBIHU Ce OTPA3iBAT KATO IMPUXOAH 33 IEPHOAR, B KOHTO € HAIPaBEeHO OHPOIIABAHETO,
KOTATO Te TeKYIIO ca DMAH OTPA3EeHH KATO PA3XOA 332 ACHHOCTTA.

Ounpocrennre 3aemu 6€3 YCAOBHA CE OTIHMTAT KATO TEKYITTH MPHXOAH.

OmmpocreHnTe 32€MU IIPU ONPEACACHH JCAOBHA CE OTIHTAT KATO (PHHAHCHPAHE.

CH0uTHA, HACTBIIMAY CAEA AATATA HA TOAMHIHMA (PUHAHCOB OTUYET

Coburns caea aarata Ha Gasanca ca oHesH CHOMTHA, KAKTO OAATOIPUATHH, TaKa X HeOAarONPHATHH,
KOUTO Bb3HHKBAT MEKAY AATATA Ha DAaAAHCA M AATAT4, HA KOATO TOAHIUHHAT (PHHAHCOB OTYET € OAODpeH
3a mybAKKyBaHe.

Kopurmpamu ca Tesnm cpOHTHA, KOMTO AOKA3BAT YCAOBHA, CBHIUECTBYBAAM HA ARTATA HA TOAMIIHHA
hHHAHCOB OTYET.

Hexopurupamun cpburus ca cbOMTHS, KONTO Ca HNOKA3aTEAHH 32 YCAOBMS, HACTBIHAHM CACA ARTATA HA
TOAMIIHIA (PHHAHCOB OTYET.

[IpeAnIpuATHETO KOPHUIHpPA CyMHTE, IPH3HATH BB (PMHAHCOBHTE OTYCTH, 3d A OTPA3H KOPHTHPAIIUTE
cpburus caea Aarara Ha 62AHCA X OCHBPEMEHSABA OIIOBECTABAHNATA.

[peanpustnero He Kopurupa CyMmTe, NOpPH3HATH BB (DUHAHCOBM OTYETH, 334 A4 OTPA3H
HeKOPUTHpAIIKTe ChOUTHA CACA aaTaTa Ha Dasanca. Korato HexopurupammTe ChOMTHI CAGA AATATA HA
GaraHCAa ca TOAKOBA CBbIIECTBEHM, Y€ HEOIOBECIABAHETO OW IIOBAHAAO HA CIIOCOOHOCTTa Ha
norpebureante Ha (PUHAHCOBHTE OTYETH A2 B3EMAT CTOIAHCKU DELICHUS, IIPEAIPHATHETO ONOBECTABA
cAGAHATA MH(OPMAIS 32 BCAKA CBHIICCTBCHA KATCTOPHA HA HEKOPHUTHPAIIIOTO ChOHTHE CACA AATATA HA
OanaHca:

-€CTECTBOTO Ha CHOUTHETO;

-OLIeHKaTa Ha (DHHAHCOBHA My e(DEKT MAM H3ABACHIIE, Y€ TAKABA OICHKA HE MOXE Aa ObAe HAIIPABEHA.

18



ACITAITHP CIIOPT AA

I'OAMIIEH ®MTHAHCOB OTUET KbM 31.12.2018

AOITLAHPITCAHQ an)opmaupm KBbM CTATHUTEC HA (imnancom}m oT4yeT

Baaanc

Herexymum AbATOTpaliHY aKTHUBH

HemaTepnaAHM AKTHUBH

BasancoBute CTORHOCTH W ABMIKEHHETO HA ABATOTPAHHNTE HEMATCPUAAHM AKIHBH € IOCOYEHO B
Ipuaoxenne 1 xpM (puHAHCOBHA OTYET.

Texymmu (kpaTkorpaiinu ) aKruBu

ITapuunu cpeacrsa

Bua 31.12.2018 r. 31.12.2017 r.
INapuusu cpeacTBa B Gpoii B T.4. 7 7
B aeBa 7 7
O6mo 7 7

BaayTHHAT Kypc, H3IIOA3BAaH 33 HPEH3YMCAMBZHE B OTYETHATA BAAyra Ha [IAPWYHUIE IIO3HIUH B
UYKACCTPAHHA BAAYTA KbM AaTara Ha ordera ¢ @ 1.95583

CobctBeH KanuTaA

3anucan xanurTaa

31.12.2018 r. 31.12.2017 r.
Axnuonep
Bpoii aknun | Croitaoct | [Taatenu | % Asa | Bpoii akumu | Croiinocr | Iaarenu | % Asa
Meama Cropt OOA 5182 518 295 518 295 68% 5182 518 295 518 295 68%
Bexc 2000 EOOA 2 444 244 479 | 244 479 32% 2 444 244 479 244 479 32%
O6mmo; 7 626 762 774 762774 | 100% 7 626 762 774 762774 | 100%

Harpynana neuaaba, saryGa oT MUHaAM TOAMHN, TeKyla neuasba (3ary06a)

PuuaHcoB Pe3yATAT Croiinocr
Henokpura sary6a xem 31.12.2017 r, (683)
ITpensuncaena 3ary6a_xbm 31.12.2017 r. (683)
Hamaaennsn ot: (153)
[Tokpusase Ha 3aryba (153)
3ary6a xem 31.12.2018 r. (836)
Punancos pesyarar xbpm 31.12.2017 r. (683)
®unancos pesyarar kbm 31.12.2018 r. (836)
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3aaprxennn
31.12.2018 . 31.12.2017 r.
Bua
O6nx Aol Haa 1 O61x Aol Haa 1
pasmep rOAMHA rOAMHA pasmep | roamHa | roamHa
3aapAKeHnA,CBBP3aHA C
ACOLMMPAHH ¥ CMECEHH 46 - 46 22 22
TPeAIPUATHS
Tloaywenn saemMn 46 46 22 22
Apyru 3aaBaxeHnsn 34 - 34 32 32
3aAbAKEHHA IO THPTOBCKH 32¢MH OT 34 34 32 32
HECBBP3AHH 32€MU
O6mo 80 - 80 54 54
IToAydenu TBProBCKH KPEAHTH OT HECBBP3aHU AULIA
TaaBauuma | Auxsu
Kpeaurop Baayra |A. % | Taaex | 31.12.2018 | 31.12.2018 | OGesmeuennsa / Tapanmumn
r. r.
I'mmepa OOA EUR 5% | mo AOTOBOD 29 5 HAMA
Oruer 32 NPUXOAH U PA3XOAM
A. Paszxoau
PasxoAu 32 BBHITHH YCAYTH
Bua pasxoa 31.12.2018 r. 31.12.2017 r.
Apyru pasxoAn 3a BbHIIHH JCAYTH 24
O6ax0 24 -
Paszxoau 32 aMOpTH3ALUH 1 ODE3ICHKA
Pasxoau 3a aMOpTH3ALMH 31.12.2018 r. 31.12.2017 .
Pasxoam 3a amopTH3aIMK HA ITPOM3BOACTBEHH 127 254
ABATOTPANHYN HEMATEPHAAHH aKTHBH 127 254
OGo 127 254
Apyru pasxoan
Bua pasxoa 31.12.2018 r. 31.12.2017 r.
Apyru pasxoan - 2
O6mo - 2
DunaHCOBY PA3XOAU
Bua pasxoa 31.12.2018 r. 31.12.2017 r.
Pasxoan 3a AMXBY H APYTH (bnnai{conn PAa3XO0AH 2 -
APYTH Pa3sXOAM 32 AMXBH 2
O6mi0 2 -
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7. Pa3sxOAM 3a AAHBIM OT IIe4aAbaTa U APYTH AAHBIN.

CHTAACHO AEHCTBAIIIOTO 32KOHOAATEACTBO IedaAbHTe ce 0BAAraT ¢ KOPITOPAaTUBEH AAHBK B pasmep 10%.
3a M3YHCABAHE Pa3MEPa HA OTCPOUECHUTE AAHBIM € ToA3BaHA cTaBKa 10%, KOATO ce 0YaKBa AQ € BaAMAHA
Ipy OOPATHOTO MPOABAEHHE.

3a m3umcasBaHe Ha PasMepPa Ha OTCPOYCHHTE AAHBLOM ¢ NpuaokeHa craBka 10% mopaau Aummca ma
HAAKAHA HH(POPMAITHS 32 IIPCACTOSALY IIPOMEHH HA AAHBYHUTE CTABKH 32 KOPIIOPATUBHHA AAHBK.

Apyru onoBecraBaHus
CBBp3aHH ANIIA M CAEAKH CBC CBBbP3aHH AULIA
IMpeAtIpUATHETO OIIOBECTABA CACAHHTE CBBP3AHH AHMIA:

CoOcTBeHEK HA KAlIMTAA2 WAK KOHTPOAMPAILIO AMLE Ha IIPEAIPHATACTO Maika HAM KOHTPOAHPAIIOTO
AHILE
1. ,,Meana Cuopr EOOA — npurexasa 68% or xanutasa Ha ApyxecTBoTo man 5182 6p axmum ¢
HOoMHEHAAHA croiHoCT 100AB.
2. ,Berc 2000 EOOA — nmpurexasa 32% OT xanuTaAa Ha APYXeCTBOTO uAM 24446p axmumm ¢
auMmuHaAHa crorHocT 10048

KArO90B pBKOBOACH IIEPCOHAA HA IPEATIPHUATHETO:

Bakann AcenoB Yarappos — daen Ha CA
Xpucro [laamenon Paiiues — gaen ma CA
Usan ViBanos Pases — VsrpaHuTeaeH aupexTop i uaeH Ha CA

APyXecTBOTO OITOBECTABA CACAHHTE CBBP3aHH AUNA II0 AMHMSA HA yIpaBACHHUE!
Baranr Acenos YanAnpos:

,,bopa Koucyar 2002¢ OOA — yupasurrea

HAUT Xorean™ OOA — yupasurea

»Buxropus — 2001 OOA — yupasurea

,»Bexc 2000° OOA — yopasurea

HYAWT I'pyrr AA — I3IrbAHUTEACH AUPEXTOD
,DaakarTyp“ AA — usen ma CA

Dyr6oaen kay6 ,, AT Cnopr EAA — uaes ma CA

YVVVVYVYVYY

HBanu IBanos Paaes:

"APAMUKC AVIBEAOIIMBHT IMTPOITBPTYIC- BBATAPYIA" EOOA, - yupasurea
"TIEPIIETHOAA PUBA ECTENT" OOA -ynpasutea

"MHTEPOITH MEAMA" OOA - ynipasuTtea

"MEAHA CITOPT" OOA ynpasuTea

"MHTEPAEKC KOHCVAT" OOA - ynpasutea

"XPUCTO® KbHCBATHHI IPYIT" EAA uaen aa CA ao 28.05.2019r
"ATPAKTUB ITPOITHPTHC" AA — uaer ma CA

"KNBEAA MUHEPAAC" AA — gaen Ba CA a0 08.01.2019r.

"ACITAITBP CIIOPT" AA — uaen ma CA

VVVVVVVYVYY

21



ACITAITBP CIIOPT AA
TOAUIITEH ®MHAHCOB OTYET KbM 31.12.2018

3. OnoBecTABaHUA CHrAACHO 3AKOHA 32 CUETOBOACTBOTO.

Hauncaennre 32 TOAUHAT2 CyMY 34 YCAYIHTE, IIPCAOCTABAHM OT PpPEIHuCTpUPAHHTE OAWTOPHA Ha
IIPCAIIPHUATACTO, IIOOTACAHO 34! HC3ABHCHUM (i)HHﬁHCOB CAHT, AAHbYHH KOHCYATALIMH M APYTH YCAYTH,
HECBDP3AHH C OAUTA.

4. I'pemrxn

ApyxecTBOTO HAMA KOPEKIIMA HA TPEIIKH

5. YCAOBHM 4KTHBHU M [TACUBA

Apymecrsoro e muen no aeao Ne 1017514-53.2016.8.26.0562 ma cbaa ma mata Cay llayao oxper
Canroc, 3aBeaero or Apymectsoro cpenty dyrboace kay6 ,,CanToc™ 3a 40% ot cymara 1 800 000 espo,
32€AHO ¢ AMXBH H pasHockH. Kby 31.12.2018r mva OKOHYATEAHO PEIICHHE.

6. Cx0uTHA HACTBIIMAU CAEA AATATA HA TOAMIUHMSA (PUHAHCOB OTYET

CACA Kpass HAa OTYETHHA HEPHOA HE Ca HACTBbIIUAYM 3HAYHUMH C'I)GI/ITI/I}I, KaKTO KOPHIHPAIH, TaKa M
HEKOPHUTHPAIIH, KOUTO A2 OKAXaT CBINECTBCHO BAWAHHE BbPXY aKTUBHUTE, IACUBUTCE, COOCTBEHHSA KaIIHTAA

u HaquHI/ITC IIOTOHH HA APy')KCCTBOTO, KOHUTO Ad M3XMCKBAT OIIOBECTABAHE.
7. AeficTBamio npeAnpuaTHe

P’bKOBOACTBOTO Ha APYXECTBOTO CHHTZ, YC OPECAIPHUATACTO € ACﬁCTBaMO H II1¢ OCTAaHE AC;ICTBEILHO, HiMa
IIAAHOBE M HAMEPEHNA 34 IIPEYCTAHOBABAHEC Ha AeﬁHOCTTa.
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