IIPOTOKO/ C PEIITEHMST HA
CBHBETA HA AVPEKTOPUTE
1 HEOTPAHMYEHO OTTOBOPHUSI
CbAPYKHVK HA
,,CODVISI ETHAX BAC BEHUBPC”
KAA

MINUTES OF RESOLUTIONS OF
THE BOARD OF DIRECTORS
AND GENERAL PARTNER
OF
SOFIA ANGELS VENTURES KDA

Auec, 28.03.2023 r., ,MIT Aasaizbspc”
004,

OTTOBOPHOCT,

APYXKeCTBO €  OrpaHMYeHa

BIIMCAHO B T'bProBckus
peructbp u perucrbpa Ha FO/AHIL xbMm
AreHnus 1o BrnmcBaHusTa Ha PermyOanka
bobarapus c eanHeH MAeHTU(UKAIIMOHEH
koa (EMK) 206061542, cbc ceaaanite u
aapec
bparapms, rpag Codus, m.x. 1680, parion

Ha yipaBA€HIE: Peny6AI/IKa

,Burorma”, x.kx. ,Manactupckn amnsaamn”
7

ya. ,Cunanumko esepo” Ne 9A, oduc 3,

peAcTaBAsIBaHO 3aeaHo oT
Yrapasureaure Muaen EMunaos
NBaHoB, n I'eoprn
Kocraamuos CHnaxumMKoB, EIH

KOeTO ApYy>XeCTBO MMa
KauecTBOTO Ha CbBeT Ha AMPeKTOpUTe
u Heorpamirueno OTTOBOpEH
cbapyxHuk Ha ,Codpua EiHaxbaC
Benubpc” KAA, KOMaHAUTHO 4py>KeCTBO
C aKUMM, BIIMCAHO B TbProBCKIs perucTup
u perucrbpa Ha FOAHILI xbm Arennus o
BIIMCBaHNUATa Ha Peny0amka bvarapus c
EVIK 206288077, cbe ceagaauliie 1 agpec Ha
ynpasaenue: Perydoanka bbarapus, rpag
Codus, n.x. 1680, paiton ,Buromia”, K k.

,MaHacTupcku AuBaan”, yA.
,Crynannmko esepo” Ne 9A, oduc 3
(HapmyaHO 110-10A4Y 3a KpaTKOCT

»ApyXecTBoTo”),

On this day, 28 of March, 2023, MGG
Adpvisers Ltd., a limited liability company,
registered with the Commercial Register
and the Register of Non-Profit Legal
Entities to the Registry Agency of the
Republic of Bulgaria wunder unified
(UIC) 206061542,
having its seat and registered address at:
Republic of Bulgaria, city of Sofia, post
code 1680, Vitosha District, Manastirski
Livadi Quarter,
Street, office 3, represented jointly by the
Managing Directors Milen Emilov
Ivanov, and George
Kostadinov Sidjimkov,

which company has the capacity as Board
of Directors and General Partner of Sofia
Angels Ventures KDA, a partnership
limited by shares, registered with the
Commercial Register and the Register of
Non-Profit Legal Entities to the Registry
Agency of the Republic of Bulgaria under
UIC 206288077, having its seat and
registered address at: Republic of Bulgaria,
city of Sofia, post code 1680, Vitosha
District, Manastirski Livadi Quarter, 9A

identification code

9A Sinanishko ezero

Sinanishko ezero Street, office 3
(hereinafter  referred to as the
“Company”),

KATO CE B3EIIPEABNUA, YE:

TAKING INTO ACCOUNT THAT:

§1. B crorBerctBUe c ua. 15, aa. 2, BBB
Bpb3Ka € 4a. 27, aa. 2, T. 5 or YcraBa Ha
Apy>XecTBOoTO, BB Bpb3Ka € 4a. 196 ot

§1. In accordance with Art. 15, Subart. 2, in
conj. with Art. 27, Subart. 2, Item 5 of the
Articles of Association of the Company, in




Tbprosckus 3aKOH, CoBeTrsT Ha

AVUPEKTOpUTe UMa IIpaBO Ja yBeANdu
Kanuraaa Ha /Jpy>KecTBOTO 3a IIepuog, 40
5 (reT)
perucrpanmsra
Toprosckus perucrep (t.€. 40 05.11.2025

I.), A0 AOCTUTAHEeTO Ha OOIlla HOMMHA/AHA

TOAVIHU, CYMTAHO oT

Ha /Jpy>XecTBOTO B

CTOMHOCT Ha JeBoBaTa PaBHOCTOIHOCT Ha
13 000 000,00 (TpuHaseceT MMAMOHA) €BPO
9ype3 n3jaBaHeTO Ha OOVIKHOBEHM aKIINIL;

conjunction with Art. 196 of the
Commercial Act the Board of Directors is
authorized to increase the registered
capital of the Company for a period of up
to 5 (five) years as of the registration of the
Company with the Commercial Register
(i.e. until 5th of November 2025) up to
reaching total nominal amount of the BGN
equivalent of EUR 13,000,000.00 (thirteen
million euro) with the issuance of common
shares;

§2. CpBeThT Ha AMpPEKTOpUTE MOXe Ja
IpoBeJe II0BeYe OT e4HO yBeAndyaBaHe Ha
Kanmurasla, A0 AOCTUTaHe Ha AVMUATA],

IIOCOYEH B T. 1;

§2. The Board of Directors may carry out
more than one increase of the registered
capital of the Company, up to the limit set
forth in Item 1;

KoM Ha B3eMaHe Ha

§3.

HaCTOAIIIITE

JaraTta

pellleHns],  3alMCAHMAT
Kamnuraa Ha Jpy>KecTBOTO e B pa3Mep Ha
6,249,157.00

qJeTrpunaeceT u A€BET XNAAAN CTO IIeTAeCeT

(mrectr  MmAMOHa  ABecTa
U ceaeM) AeBa U ChbIIVAT € HaIll'bAHO BHECEeH
B IIapMYHU CPeACTBa, KOETO € OTPa3eHo B
aKkTyaaHus Ycras Ha /py>KecTBOTO, KaKTO
U 110 IIapTuAaTa Ha CbIOTO B T'bprosckums
peructsp u perucrbpa Ha IOAHIL npnu

AFEHL[I/I}I I10 BIIMCBaHIATA.

§3. At the date of passing these resolutions,
the subscribed capital of the Company is at
the amount of BGN 6,249,157.00 (six
million two hundred forty-nine thousand
one hundred and fifty-seven Bulgarian
leva) and it is fully paid in cash, which is
reflected in the Articles of
Association of the Company, as well as
published under the account of the
Company in the Commercial Register and
the Register of NPLE at the Registry
Agency.

current

CHACTOSMOTO ITPUE CAEAHWUTE DOES HEREBY RESOLVE AS
PEINEHWZI: FOLLOWS:
1. OaobpsBa 1 nipuema usrorsenus | 1. Approves and accepts the

Aokaag no ua. 194, aa. 4 or Tbprosckus
3aKOH
orpaHM4YaBaHe Ha IIpeAVIMCTBEHITe IIpaBa
Ha 4YacT OT HaCTOSLINTe aKLMOHepu
(Mnaen Emnaos n Ieoprn
Kocraaunos CHAKMMKOB) Aa 3ariuImnar

OTHOCHO IIpNIMHITE 3a

IBanos

HOBOM3JAaA€HM aKUMM IIPU yBeANdaBaHe
Ha Kanuraaa IIpU ycAoBusATa Ha 44. 195 or
Tohpropekus 3akoH, TPONOPLIMOHAAHO Ha

prepared Report under Art. 194, Subart. 4
of the Commercial Act regarding the
reasons for limiting the pre-emptive
rights of some of the current shareholders
(Milen Emilov Ivanov and George
Kostadinov = Sidjimkov) to subscribe
newly issued shares upon increase of the
capital under the conditions of Art. 195 of
the Commercial Act in proportion to their




Aela VM B KaIlTaZa Ha Apy)KeCTBOTO
nopean yBeAndaBaHETO.

2. Ha ocuosanue ua. 196, aa. 3, BbB
Bpb3Ka € 4a. 195 or Tbprosckus 3aKoH u
ya. 15, aa. 4 or Ycrasa Ha Jpy>KecTBOTO,
NpeAMMCTBEHNUTe IIpaBa Ha dacT OT
akionepure (Mnaen EmMuaos Visanos u
lF'eoprm  Kocragunos CuAXUMKOB) B
194, aa.

THpropckus 3aKOH ce OrpaHMYaBar C Orae/

Apy>XecTBoTo II0 4YA. 1 or
Ha U OpHU I1AaHUPAHOTO yBeAudaBaHe Ha
KalmTada Ha /py>KecTBOTO Cbr4acHoO T. 3
110-404y 4pe3 wusaasaHero Ha 4,074,994
(4eTpu MMAMOHA cedeMJeceT U 4eTUpu
XUASIAM ~ AEBETCTOTUH  JAeBeTaeceT U
4eTupu) HOBM OOMKHOBEHM ITOMMEHHU
akIlMM C IpaBO Ha raac, BCsAKa eaHa OT
KOUTO C HOMMHaaHa crornHoct ot 1,00
(eauH) AeB 1 eMMCHOHHA CTOVHOCT paBHa
Obaart

Ha HOMIHaJAHaTa, KONUTO Jda

3alMCaHM 104~ yCAOBME  CBIAACHO
pasnopegbara Ha ua. 195 ot Tbprosckus
3aKOH, OT AN1IaTa, [IOCOYEHN B PEIIEHIETO

IO T. 3 MO-404Y.

3. Ha ocuosanue ua. 196, aa. 3, BbB
Bpb3Ka ¢ 4a. 195 ot T'bprosckuis 3aKoH, BB
Bpb3Ka cua. 15,aa.2maa. 3nua. 27, aa. 2,
Apy>XecTBoTo,
KaIlUTaAbT Ha Apy>KecTBOTO ce yBeandasa
oT 6,249,157.00 (1rrtect MMAMOHa JBecTa
yeTupuaeceT U AeBeT XUAAAN CTO IeTAeceT
u ceaem) aesa Ha 10,324,151.00 (aecet
MIAVIOHA TPUCTa ABajeceT U 4eTUPU

T. 5 or VYcrasa Ha

XVASIAVI CTO IIeTAeceT V1 eAVIH) 2eBa dpe3
nsjgasade Ha 4,074,994 (9eTmpm
MHIAMOHA ceaeMaeceT W  4YeTupu
XMASIAU AE€BEeTCTOTUH JAeBeTaeceT WU
4eTupy) HOBY OOMKHOBEHY IIOVIMEHHU
aKIMy € IIpaBO HA Iaac, BCsAKa eaHa OT
KOUTO C HOMMHaaHa cronHoct ot 1,00
(eAVH) A€B 11 eMICMIOHHA CTOVHOCT, paBHa

shareholding in the Company’s capital
before the increase.

2. On the grounds of Art. 196, Subart.
3, in connection with Art. 195 of the
Commercial Act and Art. 15, Subart. 4 of
the Articles of Association of the
Company, the pre-emptive rights of some
of the Company's shareholders (Milen
Emilov Ivanov and George Kostadinov
Sidjimkov) under Art. 194, Subart. 1 of the
Commercial Act shall be limited in the
view of the planned increase of the
Company's capital pursuant Item 3 below
through the issuance of 4,074,994 (four
million seventy-four thousand nine
hundred and ninety-four) new common
registered voting shares, each one with
of BGN 1.00
Bulgarian lev) and issue value equal to

nominal value (one
the nominal value, which to be subscribed
under the condition pursuant to the
provision of Art. 195 of the Commercial
Act, by the persons specified in

Resolution under Item 3 below.

3. On the grounds of Art. 196, Subart.
3, in connection with Art. 195 of the
Commercial Act, in conjunction with Art.
15, Subart. 2 and 3 and Art. 27, Subart. 2,
Item 5 of the Articles of Association of the
Company, the Company’s capital is
increased from BGN 6,249,157.00 (six
million two hundred forty-nine thousand
one hundred and fifty-seven Bulgarian
leva) to BGN 10,324,151.00 (ten million
three hundred twenty-four thousand
one hundred and fifty-one Bulgarian
leva) by issuance of 4,074,994 (four
million seventy-four thousand nine
hundred and ninety-four) new common
registered voting shares, each one with
of BGN 1.00 (one

nominal value




Ha HOMMHaJAHaTa, KOeTO yBeAudJaBaHe Ha
Kanurada Ja Obde USBBPIIEHO II0J
yCAOBUE, Ye HOBOM3JAAACHUTE aKIUU
ObaaT 3ammMcaly U U3ILAO U3IIAaTEHU OT
HACTOSIIIIVITE aKLVOHEPU U €AHO TPeTo

Aulle, KaKTo cAeaBa:

Bulgarian lev) and issue value equal to
the nominal value, which capital increase
to be executed under the condition that
the newly shall be
subscribed and fully paid by the current
shareholders and one third party, as
follows:

issued shares

> 3,918,148 (Tpm
AEBeTCTOTMH UM OCeMHaAeceT XUASIAU CTO

MNIAMOHa

JeTupuaeceT M OCeM) HOBYM OOMKHOBEHM
IIOMMeHH! aKLIMI C IIpaBO Ha raac, BCSIKa
eJHa OT KOUTO C HOMMHAa/AHa CTOMHOCT OT
1,00 (eanH) AeB M eMMCHOHHa CTOVIHOCT,
Aa
3anmcaHM OT akumoHepa Espomerickm

paBHa Ha HOMMHaAHaTa, ObaaT
VHBeCTUIIMOHEeH (POHJ Cpellly ITapUyHa
BHOCKa B 00111 pasmep Ha 3,918,148.00 (Tpn
MUAVOHA JeBeTCTOTUMH I OCeMHaJeceT

XMASAV CTO YeTUPUAECET U OCeM) AeBa;

> 3,918,148 (three million nine
hundred eighteen thousand one hundred
and forty-eight) new common registered
voting shares, each one with nominal
value of BGN 1.00 (one Bulgarian lev) and
issue value equal to the nominal value to
be subscribed by the shareholder
European Investment Fund against a
monetary contribution at the total amount
of BGN 3,918,148.00 (three million nine
hundred eighteen thousand one hundred

and forty-eight Bulgarian leva);

> 45,333 (ueTupnAeceT U eT XUAAAN
TpUCTa TPUAECET U TPY) HOBY OOVIKHOBEHI
IIOMIMEHHI aKIIUM C IIpaBO Ha IJac, BCAKa
eJHa OT KOUTO C HOMMHAaJAHa CTOMHOCT OT
1,00 (eauH) AeB U eMUCHMOHHA CTOIHOCT,
aa
3ammcaHu OT akljuoHepa Muaen EMmaos

paBHa Ha HOMIHaJHaTa, Obaar
VIBaHOB cpelly mapmMyHa BHOCKa B 001l
pasmep Ha 45,333.00 (ueTupugeceT u et

XNASAN TPUCTA TPpUAECET U Tp]/[) /1eBa,;

> 45,333 (forty-five thousand three
hundred and thirty-three) new common
registered voting shares, each one with
nominal value of BGN 1.00 (one Bulgarian
lev) and issue value equal to the nominal
value to be subscribed by the shareholder
Milen Emilov Ivanov against a monetary
contribution at the total amount of BGN
45,333.00 (forty-five three
hundred and thirty-three Bulgarian leva);

thousand

> 45,334 (ueTupnAeceT U IIeT XUAAAN

TpUCTa TpuAeceT WU 4YeTUPU) HOBU
OOVMKHOBEHM ITOVMEeHHH aKIINI C IIpaBo Ha
raac, BCsIKa eaHa OT KOUTO C HOMMHAAHA
crortHocT oT 1,00 (eanH) AeB 1 eMUCKOHHA
CTOVHOCT, paBHa Ha HOMIHa/AHaTa, Aa
ObaaT sammcaHu OT akumoHepa I'eoprm
Kocragunos cperry

IIapyMyHa BHOCKa B OOIN pa3Mep Ha

C1axuMKoOB

45,334.00 (geTmpuaeceT U IeT XUAAAN
TPUCTa TPUAECET U YeTVPU) A€Ba;

> 45,334 (forty-five thousand three
hundred and thirty-four) new common
registered voting shares, each one with
nominal value of BGN 1.00 (one Bulgarian
lev) and issue value equal to the nominal
value to be subscribed by the shareholder
George Kostadinov Sidjimkov against a
monetary contribution at the total amount
of BGN 45,334.00 (forty-five thousand
three hundred and thirty-four Bulgarian
leva);




> 66,179 (1mectaeceT u I1€CT XUASIAU

CTO ceaeMaeceT U AE€BET) HOBU
OOVMKHOBEHM ITOMMEeHHI aKIINI C IIPaBo Ha
raac, BCsIKa egHa OT KOUTO C HOMMHaAHa
croitHoCT OT 1,00 (eamH) A€B 1 eMUCKOHHA
CTOMHOCT, paBHa Ha HOMMHaJAHaTa, Ja
ObaaT 3amnmcaHy OT TPeTo Aulle, KOeTo Aa
CTaHe aKLNOHep, bucrpa
Aoopunosa Kuposa - Koaesa, EI'H

Cpellly ITapuyHa BHOCKa B 00II]

pasMep Ha 66,179.00 (mectaeceT u 1mect

a JVIMEHHO:

XUASIAU CTO CeAeMAECET U AE€BET) AeBa.

> 66,179 (sixty-six thousand one
hundred and seventy-nine) new common
registered voting shares, each one with
nominal value of BGN 1.00 (one Bulgarian
lev) and issue value equal to the nominal
value to be subscribed by a third person
who to become a shareholder, namely:
Bistra Dobrinova Kirova - Koleva, PIN

against  a
contribution at the total amount of BGN
66,179.00 (sixty-six thousand one hundred
and seventy-nine Bulgarian leva).

monetary

4, 3amncsaHeTo Ha

HOBOEMUTHUPAHUTE akKIuy, C KOUTO Cce
yBeAndaBa KallUTaabT Ha /py>KecTBOTO,
Cce U3BbpIIBAa Ype3 3allJalllaHeTo Ha
IIbAHaTa CTOVIHOCT

eMIICVMOHHa Ha

4. The subscription of the newly
issued shares by which the capital of the
Company is increased, shall be effected
by paying the full issue value of the
shares within 15 (fifteen) days, from the

akuuure B Cpok 40 15 (metHagecet) Anm, | date of passing these Resolutions,
CYMTaHO OT Jararta Ha B3eMaHe Ha | according to these Minutes.
HaCTOSIIUTe pelleHns, CbIAacHO TO3!U

IIPOTOKOA.

5. B cayvai 4e HsAKONM OT amnarta, | 5. In the event that any of the persons

IIOCOYEHM B PeIIeHNEeTO 110 T. 3 II0-Tope, He
3anuile IpeABUAEHNUTe B CBIIOTO HOBU
aKkIuy, KanurtaabT Ha /JpyKecTBOTO ce
yBeAndaBa caMO CbC CTOMHOCTTa Ha
aKIIMUTe, 3allMCaHN OT OCTaHAAUTe AMUIIA.
YBeAuUYeHNeTO Ha Kalurada, CbILAacHO
pelleHneTo 1o T. 3 IO-TOpe, MOpaXkJAa
AEVICTBYIE eAVHCTBEHO ITO0 OTHOIIEeHMe Ha
aKIIUITE,
Hemnzamaze Ha mapuyHa BHOCKa OT HAKOM
OT ANllaTa, IIOCOYeHM B PellleHNeTo IO T. 3,

He BAISIE Ha BaAMAHOCTTa Ha IIapUYHNUTE

KOMTO Ca Wu3IsaA0 IIAaTeHU.

BHOCKI, U3BbpIIE€HN OT OCTaHaAUTE ANIIA.

specified in Resolution under Item 3
above does not subscribe for all new
shares provided for in the same, the
capital of the Company shall be increased
only by the value of the shares subscribed
by the other persons. The increase of the
capital in accordance with the Resolution
under Item 3 above shall take effect only
in respect of fully paid-up shares. Non-
payment of a monetary contribution by
any of the persons specified in Resolution
under Item 3 above does not affect the
validity of the monetary contributions
made by the remaining persons.

6. C oraeaq Ha pelleHu:ATa IIO
IIpeAXOAHNTe TOUKM, pa3liopeAduTe Ha 4A.
6, aa. 2 m 4ya. 7, aa. 1 or ¥Ycrasa Ha

ApyXecTBoTO ce aKTyaAu3upar

6. In view of the resolutions under the
preceding Items, the provisions of Art. 6,
Subart. 2 and Art. 7, Subart. 1 of the
Company's Articles of Association shall
be updated (amended) in accordance




(M3MeHAT), CBbrAacHO B3eTUTe MO-TOpe

pemenns, KakTo caeABa:

“Qaen 6. Buocku Ha Heozpanuueno

with the resolutions passed above, as
follows:

“Article 6. Contributions of the General
Partner and the Limited Partners.

0mMz080PHUS CHIPYXKHUK U HA 0ZPAHUUEHO

Registered Capital

0mzoeopHUme COIPYKHUUU.
Pezucmpupan xanuman
D oo
2) Pecucmpuparusm — xanumar  Ha

Apyxecmeomo e  10,324,151.00  (decem
MuAuoHa mpucma déadecem U UemMUpu
xuasdu cmo nemdecem U eduH) Aeéd.
Kanumaxvm wna Apyxecmeomo ce sanucea
usysaro  om  OepanuueHo  0mzo60pHume
coIpyxHunu (aKyuorepu), Kamo pasmepom
HA BHOCKUME UM € KAKMO CAeD8a:

1) Esponetickusam umneecmuyuoner Poo
sanucéa 9,926,774  (desem
desemcmomuH deéadecem U ulecm XUASLOU
cedemcmomun  cedemdecem U uemupu)
00uKHO6eHU — AKUUU, npedcmasAs6auu
96,151% om kanumaaa na Jpyxecmeomo;

2)  Muaen Emunros Vsatos sanucea 165,599
(cmo uecmdecem u nem XuUASLOU NeMCmMomuH
desemdecem u desern) 00UKHOGeHU AKUULU,
npedcmasaasauiu 1,604 % om kanumaira Ha
Apyxecmeomo;

3) Teopeu  Kocmaduros — Cudxkumios
sanucea 165 599 (cmo wecmdecem u nem
Xuasou nemcmomuu Jdesemdecem U Oeeemnt)
obukHoseru axyuu, npedcmasrseauwu 1,604
% om kanumaia na Jpyxecmeomo; u

4)  Bucmpa AJobpunosa Kuposa - Koaresa
sanucea 66,179 (wecmdecem u uiecm Xuasou
cmo cedemdecem u desern) 00UKHOBEHU AKUUU,
npedcmasaasawju 0,641 % om kanumaira Ha
Apyxecmeomo.”

MUAUOHA

“Yaen 7. Axuuu u npasa, npousmudaiiu

(2) The registered capital of the Company
shall be BGN 10,324,151.00 (ten million three
hundred twenty-four thousand one hundred
and fifty-one Bulgarian leva). The capital of
the Company shall be fully subscribed by the
Limited Partners (shareholders) and the
amount of their contributions is as follows:

1) European Investment Fund subscribes
9,926,774 (nine million nine hundred twenty-
six thousand seven hundred and seventy-
four) common Shares, representing 96,151 %
of the capital of the Company;

2) Milen Emilov Ivanov subscribes 165,599
(one hundred sixty-five thousand five
hundred and ninety-nine) common Shares,
representing 1,604 % of the capital of the
Company;

3) George Kostadinov Sidjimkov subscribes
165,599 (one hundred sixty-five thousand five
hundred and ninety-nine) common Shares,
representing 1,604 % of the capital of the
Company; and

4) Bistra Dobrinova Kirova - Koleva
subscribes 66,179 (sixty-six thousand one
hundred and seventy-nine) common Shares,
representing 0,641 % of the capital of the
Company.

“Article 7. Shares and Rights attaching to
Shares

om axkyuume
1 Pecucmpuparusam — xanumar  Ha
Apyxecmeomo ce pasnpeders 6 edur KAAC
axyuu - o0UKHOGeHU AKUUY, KAKIMO CAed6a:

(1)  The registered capital of the Company
shall be allocated in one class of shares -
common Shares, as follows: 10,324,151 (ten
million three hundred twenty-four thousand




10,324,151  (decem  muAuona  mpucma
deadecem u wemupu XuAiou cmo nemaodecen u
edHna) 00UKHo6eHU NOUMEHHU AKUUU C NPABO
HaA 2Aac ¢ HoMuHnarna cmoiinocm 1 (edut) Aes
scaxa, (scuuxuy axyuu na Jpyxecmeomo, ca
HApU4anu  1no-00Ay JAKUUU” U
noomdearo , Axyus”). Apyxecmeomo Hima
da usdasa dpyz KAac akyuu.”

3ae0H0

AKTyaAU3MpaHUAT Ycras Ha
Apy>XecTBoTO ga ObJe 3aBepeH OT AULaTa,
Aa

HeorpaHquHo OTTOBOPHILI CbAPY>KHUK 1

OBAACTeHN IIpeACcTaBAsABaT
Aa Obge mpeacraBeH 3a OOsBsBaHe IIO
naprtugara Ha Apy>kectBoTo B Thprosckust
peructbp u perucrbpa Ha IOAHLL caea
U3THYaHe Ha CpoOKa 3a 3allCBaHeTO Ha
HOBUTE aKIUM, CbIAaCHO PeIleHNeTo IO T.
4 mmo-rope.

one hundred and fifty-one) common registered
voting shares with par value of BGN 1 (one
Bulgarian lev) each (all shares of the Company
outstanding from time to time are hereinafter
referred to jointly as the “Shares” and
severally as a “Share”). The Company shall
not issue another class of shares.”

The updated Articles of Association to be
certified by the persons authorized to
represent the General Partner and to be
presented for announcement under the
Company's account in the Commercial
Register and the Register of NPLE after the
expiration of the term for the subscription
of the new shares, according to the
Resolution under Item 4 above.

7. YmopaHoMoIllaBa ¥ Bb3Jaara Ha
Mwuaen Emuaos VBaHoB,
u I'eopru Kocraguuos CuaX1mKos,
AEVICTBAIIM B KavyeCcTBOTO Ha
Yropasuteanm 1 3aKOHHM IIpeAcTaBUTeAU
Ha CpBeta Ha  AguUpekTopuUre U
HeorpannmueHo oTroBopHmusA CbAPY>KHUK,
Aa mpeanpueMaT 3aegHO HeoOXOAUMUTE
npaBHM ¥ (PaKTUYEeCKM AeVICTBUSA BbB
Bpb3Ka C U3II'bAHEHNe Ha TOpeoIlcaHuTe
Aa
yI'bAHOMOIIIaBaT a4BOKaTH C Te3! IIpaBa.

penieHu:i, BKA. C IIpaBOTO

7. Authorizes and entrusts Milen

Emilov Ivanov, and

George Kostadinov Sidjimkov,
acting in their capacity as
Managing  Directors and legal

representatives of the Board of Directors
and the General Partner, to undertake
jointly the necessary legal and factual
actions related to the effectuation of the
resolutions above, incl. with the right to
authorize lawyers with these rights.

Ha ocuoBanue ua. 13, aa. 4 ot 3akoHa 3a
e/leKTpOHHI/HI ,ZLOKyMeHT n eAeKTpOHHI/ITe

YAOCTOBepUTeAHN yCcaAyTHU
npeacrapureante  Ha  CbBera  Ha
AUpeKTopuTe u Heorpannueno
OTTOBOPHUA  CBAPYKHUK  JeKAapupaT

U3PUYIHOTO CU ChIAacue, ye OAINCBaHeTO
Ha TO3M IPOTOKOA OT TSIX MAM OT HAKOU OT
TsIX IIOCPEeACTBOM OOMKHOBEH eAeKTPOHeH
UAN

I1oA11MC YCbBBbPIIEHCTBAaH

Pursuant to Art. 13 (4) of the Electronic
Document and Electronic Trust Services
Act, the representatives of the Board of
Directors and the General Partner declare
their express consent that the signing of
these Minutes by all or part of the such
representatives with a simple or advanced
electronic signature is legally binding and
the legal effect of the simple or advanced
electronic signature placed by any of the




€1eKTpOHeH
OOBBp3BAIO U
OOMKHOBEHMSI UM Ha YCBhBBPIIEHCTBAHII

I10A4I111C e IIpaBHO

IpaBHaTa CuJa Ha
€4eKTpOHeH IIOAINC, IIOCTaBeH OT KOWTO U
4a e or mpeacrasuteante Ha ChbBera Ha
AVPEKTOpUTe " Heorpannueno
OTTOBOPHUA CbAPY>KHMK, € PaBHOCTOJHA

Ha Ta3M Ha CaMOPBbYHN: IIOAIINC.

representatives of the Board of Directors
and the General Partner is equivalent to
that of a handwritten signature.

HaCTO}IH_U/I}IT IIPOTOKOA € M3IOTBEH B ABa

eK3eMIlAspa Ha 6"b/1rapCKI/I e3UK U’
AHTAMIVICKN €e3UK.
MeXAy

npeAnuMcCTBO 1€ iMa 61>ArapCKaTa BEpPCILL.

[Ipu npormsopeune

ABeTe €31IKOBI Bepcun

The present Minutes were executed in two
original copies in Bulgarian and English
language. In case of any discrepancies
between the two versions the Bulgarian
version shall prevail.

CBBET HA AMPEKTOPUTE n HEOTPAHNYEHO OTTOBOPEH
CbAPYKHUK /
BOARD OF DIRECTORS and GENERAL PARTNER:

as Marfaging Director of MGG Advisers Ltd.

/

(f : 61’7 o7 1'v L oV’

/

I'eoprn Kocraannos CI/I,ZI,)KI/Ii\{IKOB |/ George Kostadinov Sidjimkov
Ynupasurea Ha ,MIT Aasaitzspc” OO /
as Managing Director of MGG Adyvisers Ltd.






