+HAKMAP - EKCIIOPT” EOOJ
MPUJIOKEHUSI KbM OUHAHCOBHS OTYET 3A 2017 roagnna

CHOTBETHHS JPYT KOMIMOHEHT Ha OTYeTa 3a MPHXOJH M Pa3xOAM MM KaruTaloB KOMMOHEHT uiau Oanancosa
MO3HIHS.

OTcpoueHHTe JaHBYHH AKTHUBH M NTACHBH Ce OleHsBAT Ha 0a3a JaHbYHHMTE CTaBKH, KOMTO CE OHaKBa Ja ce
npuiaaraT 3a Mepuoja, Ipe3 KOiTO aKTHBHTE ILE CE peanusupar, a MacHBHTE LIE C& ypesT (moracAT), Ha Oa3a
JAaHBUYHHTE 3aKOHH, KOUTO ¢a B CHJIA WIH € TONsAMAa CTEIeH Ha CUTYPHOCT Ce 04aKBa Jia ca B CHITa.

KM 31.12.2017 r. oTcpoueHuTe Aanbiin OT nevyanbara ca oleHenu npu craska 10%

2.13. IIpuxodu
IMpuxomute B JpyKecTBOTO ce MPH3HABAT Ha Oasza MPUHLMIA 32 HAYMCJIABAHE W 10 CTEMEHTA, A0 KOATO
CTOMAHCKHTE H3TOAH ce MpraoOuBaT oT py:KecTBOTO H JOKOJNKOTO NPUXOANTE MOTaT HAAEXKAHO [1a CE H3MEPAT.
[Tpu npoaxOUTe Ha CTOKH ¥ MaTepHalH MPHXOAUTE CE NPU3HABAT, KOraTo BCHYKH CHIIECTBEHH PHCKOBE U
MOJI3H, IPOU3THYALIH OT TAXHATA COOCTBEHOCT IPEMHMHABAT B KYITyBava.

[Ipu npeaoCcTaBsAiHETO Ha YCIIYTH, MPUXOJHUTE CE NMPU3HABAT, OTYMTANKH eTara Ha 3aBbPIUEHOCT Ha C/elKkaTa
KbM JaTaTa Ha OanaHca, ako TO3M €Tam Mojke Ja Oble HAAeKAHO H3MEPEH, KaKTO W PasXxoJuTe, U3BBPIIEHH 110
cresnkara M pa3xoAuTe 3a MPHKIIOYBAHETO H.

Dunancosume RpUxoou ce BKIIOYBAT B OTYETa 3a TNPHXOHAWTE H pasXxoJuTe, KOrato BB3HHKHAT H

NpEACTABNABAT ITONOXKHTEIHH Pa3IMKH OT POMSHA HA BAIYTHH KyPCOBE.
2.14. Pazxoou

Pasxomute B JIpy’ecTBOTO ce TMPU3HABAT B MOMEHTA HA TAXHOTO Bh3HMKBaHe W Ha 0asa MPHHLMNNTE Ha
HAYUCJIABAHE H ChIIOCTABHMOCT.

PasxomuTe 3a OBJCIIM MEPHOAM CE OTJIAraT 3a NpHU3HABAHE KaToO TEKyLl PasXxoj 3a Mepuoia, npes KoiTo
ZIOTOBOPHUTE 33 KOMTO C€ OTHACAT, CE U3IIbJIHABAT.

BaHKOBUTE TaKCH 3a 06CTY:KBAHETO HA pa3MIIALIATENHUTE CMETKH CE TPETHPAT KaTo PasXxo/H 3a eHHOCTTa,

Dunaricogune pazxodu ce BKIIOUBAT B OTUETA 3a IPUXOOHUTE H PasXxoJUTE, KOTaTO Bb3HHKHAT H Ce ChCTOAT

OT JIMXBEHH pa3xXxoaH, CBbP3aHH C TIOJYUCHH 3aEMH H TAKCH 110 JOroBOp 3a KpeOMT W H3JaBaHE Ha Oankoea
rapaHuusa H OTPHLUATEIHN Pa3JIMKH OT MPOMAHA Ha BaJTyTHH KYPCOBE.

2.15. HMpeuenxu om onpedesawio 3HaYenue RpU _RpulazaHe CYemosoonama NoJUmUKa 1A OpyIcecmeonio.

Knrouoegu npubausumeiny OUeHKy i RPEONOJI0INCCHUS C BUCOKA HECUZYPILOCHT

IHpusnasaie na 0QHbYHU GKMUGH / nacueu

OTcpoueHnTe JaHBYHH AKTWBH W TACHBH CE TPH3HABAT 3a BCHYKH OONaraeMu BPEMEHHH DasJHKH, C
M3KIIOYEHHE Ha Te3W, MOPOJMIM Ce€ OT MPH3HABAHETO HAa aKTHB WM ITACHB, KOHTO KbM JaTaTa Ha CTOMAaHCKATa
onepaLys He e NOBIMT BbPXY CUETOBOJHATA U JaHb4HATa nevanda/(3aryba).

ITackBH MO OTCPOYEHH NAHBIM Ca CYMHTE Ha [IBJIDKMMHTE JAaHBLUM OT mevanbata, miatumu B Obieiin
MEPUOIH, TI0 OTHOLIEHHE Ha o0araeMi BpEMEHHH PasjIMKH,

[pu npu3HaBaHETO Ha OTCPOYEHHTE NAHBYHH AKTHBM OT PHKOBOJCTBOTO € OLEHEeHa BeposTHOCTTA
OT/JENHHUTE HaMaNAEeMH BPEMEHHH Pa3JIMKH [a HMaT 06paTHO MposBIeHHe B Ob/eIIE 1 BE3MOXKHOCTHTE Ha
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»HUKMAP - EKCIIOPT” EOO[
TMPUJIOKEHWA KbM OMHAHCOBHA OTYET 3A 2017 roguna

IPY’KECTBOTO Jia TeHEPHPa B MEPCIeKTHBa IOCTAThYHO JaHBUHH MevaliOH 3a TAXHOTO KOMIEHCHPaHe Cpelly Te3H
nevanou,

2.16. Dunancosu HHCMPYMEHHU

2.16.1. @unancosu axmueu

HpyxecTBOTO KiacH(HUUUpa CBOUTE (HHAHCOBM aKTHBM B KaTeropusta “KpelINTH W B3EMaHuA’,
BKJIFOUUTENHO MApHYHUTE cpeficTBa W ekBUBaTeHTH. Knacudukauusara € B 3aBUCHUMOCT OT CHUIHOCTTA U IENHTE
(npepHazHavyeHHeTo) Ha (PHHAHCOBWTE aKTHBH KBM Jarara Ha TAXHOTO mpuaoduBaHe. PbkoBoACTBOTO onpejess
kracHduKauuaTa Ha (UHAHCOBUTE AKTHBM HA APYMKECTBOTO KBM JATaTa HA MMbPBOHAYAIIHOTO WM IIPH3HABAHE B
oT4eTa 3a (PMHAHCOBOTO CHCTOSIHHUE .

O6uuaiiHo Apy)XKEeCcTBOTO NMpH3HABA B CYETOBOAHMS OanaHc aKkTHBH Ha jJaraTa Ha ThpryBaHe — JaTara, Ha
KOSATO TO ce ¢ 00Bbp3alio (MOeNo e OKOHYATEleH aHIKMMEHT) 1a 3aKyNH ChbOTBeTHHTE (PHHAHCOBH aKTHBH. BeHykH
(PMHAHCOBH aKTHBH [TbPBOHAYAIIHO CE OLEHABAT M0 TAXHATa CMpaBeANHBa CTOMHOCT IUIIOC MPEKMTE PA3XOJHU 110
TPaH3aKLHATA.

MOUHAHCOBUTE aKTHBH CE€ OTIHCBAT OT CYUSTOBOAHMs OanaHc Ha ApPYKECTBOTO, KOraro IipaBaTta 3a
nonyyaBaHe Ha MapHYHH cpelacTBa (MOTOLM) OT TE3M aKTHBU C4 U3TEKNIH, HJIM ¢a NPEXBbPIEHH U IPYKECTBOTO €
MPEXBBPIMIO ChIIECTBEHATA HACT OT PUCKOBETE M TION3HTE OT COOCTBEHOCTTA BbPXY aKTHBA Ha APYro APYKECTBO
(iue). AKo Opy;ecTBOTO NMpOABIKaBa Ja JbpKH ChIIECTBEHATA YACT OT PHCKOBETE M IMOJI3UTE ACOLMHPAHH ChC
cobcTBeHOCTTa Ha AaneH TpaHchepupaH (PUHAHCOB aKTHB, TO MPOABIKABA JAa NPH3HABA aKTHBA B CUETOBOAHUSA
OanaHc, HO TIPH3HABA CHINO W 0De3nedeHo 3abkeHHe (3aeM ) 3a MOJTYHEHHUTE CPEeICTBa.

Kpedumu u e3emanus ca HellepiBaTHBHM (JMHAHCOBM AKTHBH ¢ (JMKCHpaHHW MM YCTAHOBHMH ILTALLaHHA,
KOMTO He Ce KOTHpaT Ha aKTHBeH ma3ap. Te ce OLEHSBAT B CUETOBONHMS OanaHc [0 TAXHATA amopTH3MpyeMma
CTOMHOCT MpH M3IO3BAHETO HA MeTOAa Ha e)eKTHBHATA JHXBa, HAMaleHa ¢ HampaBeHa obOesleHka. Te3u akTuBM
ce BKJIKOYBAT B Ipyliara Ha KpaTKoTpaitHWTe aKkTHBH, KOTAaTo MaTypUTEThT UM € B paMKHTe Ha 12 Meceua v B
enuH o0MYaeH OnepaTHBeH LUK Ha JPYKECTBOTO, a OCTAHAINTE KAaTO ABAroTpaiiHu. Tasu rpyna (pUHAHCOBH
AKTHBH BKJIIOYBA: TBPrOBCKH B3EMAaHWdA, JPYTH B3eMaHHs OT KOHTPAreHTH W TPEeTH LA, NapU4HM CPencTBa W
Napu4yHH EKBHBAJIEHTH OT CYETOBOJHHSA OanaHc .

2.16.2. Dunancosu nacueu
(QuHaHCOBUTE MACHBH Ha JPYKECTBOTO BK/IIOYBAT 3aJb/MKEHHS KbM LOCTABYMLM M JPYTH KOHTpareHTH.
[TbpBOHAYANHO Te Ce MPU3HABAT B CHETOBOAHHS DanaHc MO CIpaBelyIiBa CTOHHOCT, HETHO OT MPEKHTEe Pa3XoaH Io

TpaH3aKLuMATa, a nocjieaBaulo — 1o aMmopTH3upyeMa CTOHHOCT II0 METOJa Ha ECbeKTHBHaTa JIHXBa.
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L, HUKMAP - EKCITIOPT” EOOJ
[PIIOKEHUS KM ®PUHAHCOBUS OTYET 3A 2017 roguna

3. CYETOBOJAEH BAJTAHC

3.1. Hemeryuu (Ovazompaiinu) akmiusu

Herexyuu (ZbAroTpaiinu) akTHBH ca noapo6Ho orosecteny B CripaBka 5 3a HETEKYILHTE aKTHBH

OTyeTHa CTOHHOCT HA HETEKY LN aKTHBH AMOPTH3ALHA
B B BanaHcosa
wauanoto | Tocsmuan | Msneanm | Bkpan | wavanoto | Haumcnena | ormucasa (B Kpag CTOHHOCT
Ha npe3 npes Ha Ha npes HE B Kpas Ha
TTokaszateny nepHosia nepronia | mepHoja | mepuosa | nepuona nepHosa nepHona | mepuoma | menuona
I.JILaroTpaiing MATEPHAJIHA AKTHBH
3eMH H CrpajiH, B T.H.. = - = - -
crpatH - - - - -
MaluHHu,IPOH3BOACTBEHO 0BOpYABAHE
anapatypa 68 8 - 76 24 45 31
Chopaenus H IpyrH 3 - 3 3 3 -
Q6uio 3a rpyna I: 71 8 - 79 27 - 48 31
IL{nLarocposnn GUIAHCOBH AKTHBH
ABaHC 3a NPHI0GHBAHE HA IB/IFOCPOHHH
HHBECTHIIMHA 300 1200 1500 - =
JIBAToCpOuHH HHBECTHLIHH 1500 1500 1500
O6uo 3a rpyna II: 300 2700 1500 1500 - - - 1500
Ofuo nemeryuwqu axmusu (I+11) 371 2708 1500 1579 27 - 48 1531
KuMm 31 nexemepu 2017 r. B HAMa Y4PEIEHH TEKECTH BPXY HA.
3.2, Tvazocpounu (huHancosu aKmueu
Mecmonaxoaic
oenue na  bBanancosa % na banancoea % Ha
Hme na opyscecmeomo pezucmpayus  cmoithocm  ydacmue cmoitHoCHm yuacmue
31.12.2017 31.12.2016
BGN “000 BGN “000
Tpauc nusect EOO/] Buarapus 1500 100.00 - -
1500 - =

o [lpenmersT Ha nelinocT Ha “Tpanc uneecm » FEQOO/ e : OTriexaaHe Ha MHOTOTOJMIITHH HACAXACHUS.

e [Jlarara Ha npunobusane e 10.02.2017 r.

e (Cobcrsen xarmuran 3a 2017r.: 471 xun.Js.,

e [leyan6a3za2017r.: 107 xun. js.

3.3. Mamepuanni 3anacu

Matepuanu
Croku
[TpenocTaBeHH aBaHCH

Ob6mo

31.12.2017 31.12.2016
BGN '000 BGN '000
166 82

1339 1227

197 198

1702 1507
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INPHJIOKEHHS KbM ®HHAHCOBHUS OTYET 3A 2017 roguna

KoM 31 nexemBpu 2017 r. B HAMa yUpEAEHH TEXKECTH BHpXY M3.

3.4. TvpeoecKkume 83eMaHUA BKINOYBAT

31.12.2017 31.12.2016
BGN '000 BGN '000
B3emanusa oT KIHEHTH 1049 1081
HpyrH B3eMaHus 158 ]
O61mo 1207 1082
3.5, JIpyzume g3emManis BKITIOUBAT:
31.12.2017 31.12.2016
BGN '000 BGN '"000
Hansuecen JIJIC 40 -
HaznBHeceH KopropaTHBeH JaHbK 116
Pa3yeTu 3a rapaHuuy 2 1
O6uo 158 1
3.6. HHapuunu cpedcmea
31.12.2017 31.12.2016
BGN '000 BGN 000
[TapuuHH cpeJcTBa B Kaca 9 117
Pazmmamarensay cMeTKH 487 1088
O6uo 496 1205

Hannunure kM 31.12.2017 1. mapu4Hu cpelcTBa ca [0 CMETKM Ha IPYXKECTBOTO B GaHKH
C BHCOKa pernyTalis 1 JMKBHIHA CTa0HIHOCT,

3.7. Cofcmeen kanuman

31.12.2017 31.12.2016

BGN ‘000 BGN ‘000
Hepasnpepenena nevanfa 0T MAUHAIH FOJHHH 2645 1691
Tekyuia nevanba 460 1534
O6wo 3105 3225

Kem 31.12.2017 r. 3anucanuam kanuman na Hukmap-excriopr EOOJ] sbanuza na 10 nesa, pasnpenenes

B 10 msiya c HOMHHAJIHA CTOHHOCT HA Js1 | IEB BCEKH eINH JIAJL.

16



»+HHAKMAP - EKCITIOPT” EOOJ

MPAJOXEHHUS KbM ©HHAHCOBHSA OTYUET 3A 2017 roguna

3.8, 3a0vaxncenus

3advaarcenunma va Ipy>KecTBOTO ca:

3agwpmkeHusa go 1 ron

O6uo

3aab/KeHHs KbM (QMHAHCOBH NIPEATIPHSTHS
3aIbKEHH KbM JOCTABUUIIM-TEKYILH
3agbmKeHnsT KbM NepcoHalIa —TeKyLIH
OcHTypHUTENHH 3abJDKEHHS — TEKYLIH

JlaHBYHH 3a0BIKEHHS B.T.4.

Kopnopamusen danvx
HAC
Hpyru 3agbmxenus

O6mo

3.8.1.3ad0vaxcensn KoM 00CMAGUUN _ CA;

TekyllH 3ab/IKeH st CBBP3aHH ¢ ONlepaTHBHATA AefHOCT

O61mo
4, OTYET 34 IPHXO/JHTE H PA3SXO/IHTE

4.1. ITpuxodu
4.1.1. Hemunume npuxoou om npoodaycoy  BKIOYBAT:

[Tpuxoau ot mpojaxkba Ha CTOKH

Oo6mo

31.12.2017 31.12.2016
BGN 000 BGN '000
1831 913

1831 913
31.12.2017 31.12.2016
BGN '"000 BGN '000
1069 =

733 775

3 3

2 1

134

73
49

24 12

1831 913
31.12.2017 31.12.2016
BGN 000 BGN '000
733 775

733 775

2017 2016
BGN 000 BGN '000
5651 8053

5651 8053
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»HHKMAP - EKCIIOPT” EOQO]I
NPUJIOKEHUS KBM ®UHAHCOBHUS OTYET 3A 2017 roauna

4.1.2. Dunancosu npuxoou

Dunancosume npuxodu BKITIOUBAT :

[lonoxkuTenHn pasaMKH OT MPOMAHA HA BATYTHH KypCoBe

O6wmo

4.2.Pazxoou

4.2.1. Pazxoou 3a cyposuny, Mamepuaii i ¢oHuHE VCAV2I BKITIOUYBAT:

Pazxoou 3a mamepuaniu:

OcHOBHH MaTepHall-KyTHH H KallaukH

Hpyrn Matepuanu

Oomo

Pazxodu 3a evruwnu yenyau

Haem 1 koHCyMaTHBH

KomyHHKalMOHHY yeiyru

TpaHcnopTHH yeiyru

KoHCyITaHTCKH 1 MapKeTHHTOBH YCIYTH
CyeToBOAHH yCIyTH

Hpyru takcu

O6uo

4.2.2. Pazxodu 3a nepconana

Q610 pazxedunie 3a nepconaia BKIKOYBAT:

Pazxonu 3a TEKYIIH Bb3HArpaK1eHus

BHocku no COLHAJIHO W 3[IpaBHO OCUT'YpsABaHe

O6wmo

2017 2016
BGN 000 BGN '000
7 6
7 6
2017 2016
BGN '000 BGN '"000
721 439
2 3
723 442
2017 2016
BGN '000 BGN '000
50 40
3 4
6 14
132 145
13 11
8 9
212 223
2017 2016
BGN '000 BGN '000
57 44
10 8
67 52
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»HUKMAP - EKCITIOPT” EOOJ
NPUIOKEHHS KbM OUHAHCOBHS OTUYET 3A 2017 roanna

4.2.3. JIpyeu pazxoou

OTuyeTHa CTOHHOCT Ha MPOJALEHH AKTHBH
Bpak Ha M3
OTnucady B3eMaHus

Oomo

4,2.4, @unancosu pazxoou

Dunancoeume pazxoou BKIIOYBAT !

OTpHLATEeHN Pa3IHKH OT IPOMAHA Ha BaJyTHH KypCOBE
Opyru (jMHAHCOBH Pa3Xxoau

O6mo

4.2.5. Pazxodu 3a 0ansyi om neuarbama

OCHOBHHUTE KOMINOHEHTH Ha pa3x00a 30 OAHDUL OM neyanbama 3a rogMHaTa, 3apbpliBalla Ha 31 JEKEMBpPH ca:

Omuem 3a npuxoou U pasxoou

TTanbuna neuvanda 3a roAHHATa

Teky1 pa3xo/ 3a 1aHbK OT nevanbara
Omcpouenu danvyu om nevarbama
Omemwnka cwanacho wi 92, an.5 om 3KIIO

CB'bp3aHH C BB3HHKBAHE H O6paTHO MposABJIEHHE HA BPEMEHHH Pa3IuKH

O61mo pa3xoj 3a JaHbLUH OT neyanadara oryerenu B OIIP

2017 2016
BGN '000 BGN '000
3947 5059
89 311
! 215
4040 5585
2017 2016
BGN '000 BGN '000
15 25
63 15
83 40

2017 2016
BGN 000 BGN 000
516 1703

(52) (170)

- 1

(52) (169)
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NPUJIOKEHHA KbM ®UHAHCOBHUS OTYET 3A 2017 roauna

2017 2016
BGN "000 BGN '000
Pagnerue 1ia 0anubUHUA pazxod na 0abyi om
Hevandama onpedeneia CRPAMO CHEMOBOONUA PE3VINIAN
Cuemogodna nevanba 3a codunama By 1703
Ianbun ot nevanbata — 10% (51 (170)
OTeThnKa chraacHo wi1.92, an.5 ot 3KI1O - 1
Bpenennu pasnuxu mesicdy C4emogooHa u 0anvuna nevanoa
Cebp3any ¢ ygenuderns - 27 xwras. (2016 r.: 15 xun.mis.) 3 (2)
Cebp3ani ¢ Hamanenust - 23 Xwnas. (2016 1. 15 xun.nB.) ) )
O6110 pa3xoJ 3a JaHBIH OT NMeyandara, OTYETEHH B
OTuera 32 NPHXOIH H PA3XOAH (52) (169)
5. CBbP3AHH NPENIIPHATHA
Cbp3aHH NPEINPHATHS HA IPY/KECTBOTO Ca KAKTO CjIenBa:
Cebp3aHy NPeAnpHATHS Bup Ha CBBP3aHOCT
LAST? 001 Q6w ynpaBuTen
[Tpe3 2017 r. HAMa OCBLUIECTBEHH CHEJIKH ChC CBbP3aHUTE JIMLA.
6. VIIPABJTEHHE HA @HHAHCOBHTE PHCKOBE
KaTteropun GHHAHCOBH HHCTPYMEHTH!
Dunancosu aKmueu 31.12.2017 31.12.2016
[TapHyHHU CpejCcTBa U MApUYHH €KBHBAJICHTH 496 1205
Biemanus, B T.4.: 1207 1082
Topeoscki U Opyei G3eMatus 1207 1082
Dunancosu nacugu 31.12.2017 31.12.2016
dHMHAHCOBH MAcKHBH 110 aMOPTH3HpaHa CTOHHOCT, B T.4.! 1831 913
3adwaocenu KuM QUHAHCOBU NPEONPUAIMUAL 1069 -
Topeoscku u Opyeu 3a0badicens 733 913

B xoma Ha obuuaifHaTa CH CTOTAHCKA IEHHOCT JPYKECTBOTO MOXe Ja Obie M3JOKEeHO Ha pasjvvHH
(hHUHAHCOBM puCKOBE, HAW-BAXKHHTE OT KOMTO ca: MasapeH(BKIIOYBALL BAIYTEH PHCK, PHCK OT TIPOMAHA Ha
ClpaBe/TMBHTE CTOWHOCTH M LEHOBH PHUCK),KPEIHTEH PUCK M JIMKBHIEH PHCK. 3aToBa o06110TO yripaBieHne Ha
pHcka e (OKYCHpaHO BBPXY MPOrHO3MPAHE HA PE3YJTaTHTE OT ONpeAeNeHn ofiacTi Ha (UHAHCOBHTE Masapu 3a
Ja ce MOCTHrHE MHHHMH3HpAHe Ha MOTEHLHAIHUTE OTPHLATEIHH ehekTH, KOMTO OuXa MOTJIM 11a C& OTPasAT BbPXY

duHancoBuTe pesyntatd. (DMHAHCOBHTE PHCKOBE TEKYWO CE  MACHTHQHLMpPAT, M3MEpBAT H Habnronasar ¢
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»wHAKMAP - EKCITOPT” EOOJ
NPUJIOKEHUA KbM @CUHAHCOBUA OTYET 3A 2017 roguua
MOMOIITA HA PA3IMYHM KOHTPOJIHH MEXaHM3MH 3a Ja C€ OLEHAT aJeKkBaTHO (JOpMHTe HA MOANbPIKAHE Ha

cBODOLHNTE JTNKBHJIHYU CPEJICTBa, O€3 1a ce J0Mycka HeolpaBIaHa KOHLEHTPaUMs Ha Ja/ieH PHCK. YTpaBIeHneTo

Ha PHUCKa CE OCHLIECTBABA TEKYIO MOJ NPIKOTO PLKOBOJACTBO HA YIPABHTEIN .

TIazapeH puck

BasyreH puck
JIpy>KeCTBOTO M3BbLPLIBA CBOATA NEHHOCT NPH aKTHBEH OOMEH ¢ MyKAECTPAHHH JJOCTABYHIH U KITHEHTH.

Hopann TOBA TO € H3JIOKEHO Ha BajJdyTeH PHCK, OCHOBHO CIIPAMO INATTCKHIA ,IIOJIap.BaJ'lyTHHH PHUCK €

CBBbpP3aH C HEraTUBHOTO ABHXKEHHE Ha BaJlyTHHA KYpC Ha AaTCKUA Jojap crnpsamMo GBHFaPCKHH JIEB.

!!EHOBI{ PHCK

I{py}KeCTBOTO NMoAabpKa CpaBHUTEIIHO BHCOKA O6p’bHLaEMOCT HA MAaTCPpHAJIHUTE 3anacH. 3a nepHuoa OT OKOJIO

90 1HM MaTepUAJHUTE 3aNacH HaMbJIHO ce 00PBIIAT,KOETO OrpaHHYaBa LIEHOBHS PHCK HA KOHTO € H3/109KEeHO.

Kpeanten puck

KpeauTeH pHCK € OCHOBHO PHCKBT, MPH KOMTO KITHEHTHTE (M APYrHTe KOHTPAreHTH) Ha APYIKECTBOTO HAMA
na ObJaT B CHCTOSHME Ia M3IJIATAT M3IJI0 U B 00WYaiiHO NMpeABHAEHHMTE CPOKOBE NB/KHMHUTE OT TAX CYyMH MO
THPrOBCKHTE, TH3HHIOBUTE M KpEeIAMTHHTE B3eManus. [lociennurte ca mpeicraBeHu B OanaHca B HETEH pasMep,
ciiel MpHcTaiate Ha HAUMCIeHHTe 06e31eHKH M0 ChbMHHUTENHH U TpyAHOChOHpaeMu B3emanus. Taknsa o6e3LeHKH
ca HampaBeHH KBJIETO H KOraTo ca OuiyM Haiuue chOHTHS, HieHTHHIHpaIH 3ary6u OT HEChOMPAEMOCT ChITIACHO
NpeAHLIEH OITHT.

Cr0mupaeMOCTTa ¥ KOHLEHTpALUMsTa Ha B3EMaHMATA CE€ KOHTPOJMPAT TEKYWO W CTPHKTHO  CHIJIACHO
yCTAHOBEHATa KpeAMTHA MOJNMTHKA Ha JIPY’KECTBOTO. 3a LEJTa eXKEJHEBHO Ce MpaBH IpErjie]l Ha OTKPHTHTE
MOZULHK 110 KJAMEHTH H WHOWBHAYAIHH CYMH KbM THX, KaKTO M MOMYYEHHUTE IMOCTBLIJICHHs, KaTO CE M3BBPLIBA
PABHEHHE W aHATH3.

[lapuuHuTe OMepaluMH ca OFpaHMYeHH M0 OaHKH C BHCOKA pPeNyTalMs M JIMKBUAHA CTaOWITHOCT.
JIOMBITHATENHO, APYKECTBOTO MMa IOAMTHKA Jia JTUMHTHpa o0llaTa cH KPEeAWTHA eKCIIO3HLHA, KOATO MOJ3Ba, B
paMKHTe Ha (uHaHCOBaTa roguHa. ChluaTa ce yTBbPHKAaBa OT YTpaBuTeNd, KOHTO onpesens oOuys pasmep Ha
GaHKOBMTE KpeaMTH. B Te3U pamKH JPYKeCTBOTO ompeleis ¢ ko GaHku ma paboTh M KakbB BHI KPEAHTH Ia

u3non3ea. ToBa 3aBHUCH OT JOTOBOPEHHUTE JIMXBCHH NPOUEHTH, IIPEATIOKEHH ofbe3rneyeHus u APYyru yCJIOBHA.

JIMKBUIEH PHCK

JIMKBUIHMAT PHCK CE M3pa3sBa B HEraTHBHATA CHTYALMS APYKECTBOTO Ja He ObJie B ChCTOAHHE [a
nocpeuiHe 0€3yCJIOBHO BCHYKM CBOM 3aJbJDKEHHMs ChINACHO TexHuMsA mnanex.To nposexaa KOHCEpBaTHBHA
MONUTHKA 1O YIpaBjieHHe Ha JIMKBHIHOCTTA, Ype3 KOSATO MOCTOSHHO MOANbPXKA ONTHMAJIEH JWKBHICH 3anac
Mapu4yH¥ CpeacTBa,fobpa crmocoOHOCT Ha (MHAHCHpaHe Ha CTOMAHCKaTta CH JEHHOCT,BKIIOYHTENIHO upes3

21



»HHUKMAP - EKCITIOPT” EQO[
IMPUJIOKEHHS KbM ®HUHAHCOBUS OTYET 3A 2017 roauna

OCHTYpABaHE U NMOJABPIKAHE HA aICKBATHH KPEOWUTHH PECYpPCH M YIECHEHHS,IIOCTOSHHO KOHTPOJIHO HaOIr0IeHHe

Ha C])aKTH‘iCCKHTE W TMPOrHO3HHUTE NapH4YHH TTOTOLH IO IEPHOOH Hampea " NoAABPKaHe Ha PaBHOBECHE MEXIY
MAaTYPUTETHHTE TpPaHHIH Ha aKTHBUI€ W IaCHBHTE Ha ):[[DY)KGCTBOTO. EnuH oT ocHOBHHTE H3TOYHHUIM 3a

¢uHaHcHpane Ha nelinocTTa Ha JIpy)KeCTBOTO € M0JI3BAHETO Ha MPUBJICUYEHHH CPeCTBA-0aHKOBH KPEINTH.

PHCK HA JIHXBOHOCHH MAPDHYHH NOTOIH

Karo uano apyxecTtBoTO HAMa 3HAYMTENHM JHXBOHOCHH @KTHBH, C M3K/IIOUEHHME HA MAPHYHUTE CPEICTBA
B Oanky. Tl kaTo TO He MOMIBpIA 3HAYUTENHHM N0 pasMep cBOOGOIHM NAPUUHU CPEACTBA, HEFOBUTE MPHXOIN
OTepaTHBHYU MapH4HH MOTOLH €A B I'OJIsIMA CTEIEH HE3aBUCHMH OT MIPOMEHUTE B Na3apHUTE JMXBEHH PaBHULIA.
HpyxecTBoTo ynpapngsa CBOSA PUCK HA MAPUYHUTE MHOTOLH CIPSIMO JIMXBEHUTE PABHMIIA KATO MPH CKIIIOYBAHE Ha
L0roBOpHTE 32 MoJ3BaHe Ha GAHKOBM KPEJUTH Ce CTPEMH Jia IOroBaps JIMXBEH MPOLEHT, U30Upaiiki Hali-u3rogHuTe

YCIIOBHH4, MpeajaraHi Ha OaHKOBHS nasap.

YupagJjenue Ha KanHuTaJOBHS PHCK

C ynpasnenuero Ha kanuTana JIpy»KecTBOTO LelH Ja Ch3AaBa U MOAAbPYKA Bb3MOXKHOCTH TO Ja TIPOIBIIKH
la GpYHKLUHOHHPA KaTo NeHCTBallo MPeAnpHATHE M 1a OCHTYpsIBA ChbOTBETHATA BH3BPHLIAEMOCT HA HHBECTHPAHHTE
CPeNCTBa Ha aKLMOHEPUTE,CTONAHCKH MOJI3H Ha JIPYrHTe 3aHHTEPECOBAHH JHIAa M YYACTHHIM B HEroBHsA OM3HeC,
KaKTO M Jla MOJAbPIKa ONITHMAJIHA KalluTanoBa CTPYKTYpa, 3a Jia e pelyliupaT pa3xoquTe Mo Kanurtana,

Hpy»ecTBOTO TekyIo HabojaBa OCHIYPEHOCTTa H CTPYKTYpPATa Ha KanuTana Ha 6a3a ChOTHOLIGHHETO Ha

3aTBKHAJIOCT, MPEACTaBeHH B Tabnuuara kbM 31 HeKeMBpH:

2017 2016
06110 IBATOB KAMKTAN, B T.4.: 1831 913
3abioKeHHS KBM J0CTABYHIH 733 775
3aab/rKeHHsT KbM (PHHAHCOBU NPeANpHATHS 1069
3aaLioKeHHSA KbM TPETH JHIA 29 138
HamaJien ¢: napHYHHTE CPEICTBA H NAPHYHH €KBHBAJCHTH 496 1205
Heren qbiaroB kamuran 1335 (292)
00610 coOcTBEeH KANMUTAJ 3105 3225
O6mo kanuran 4440 2993
CromHouieHue Ha 3a01bHCHATOCH 30,06% (9,76)%
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Cnpasgednugu cmolinocmu

Cnpasennnsa’ra CTOMHOCT Hal-001110 npeacTaBiisiBa cCymMara, 3a KOATO €HH aKTHB MOJKe Jia Obe pasMEHEH
HJIH €1HO 3a0b/IDKCHHE Oa 6’b,[l€ H3IUIaTCHO TPH HOPMAJIHH YCIIOBHA Ha CHAENKATa MCXKAY HE3aBHCHMH, KEjacelH H

WH(OPMHpPAHH KOHTPAareHTH.

7. CbBUTHA CJIE/T TATATA HA BAJTAHCA

Cwrnacio 3C Jpy:KecTBOTO 3ama3Ba KaTeropusalusra cH HarpaBeHa kbM 1.1.2016 r. mone 3a JBa OTYETHH
nepuoja, IOPH M O3 MMa NpoMsHa B kpurepuute. [lopamu ToBa mbpBaTa roAMHa, KOraro € Bb3MOMHO Aa MMa
npomsHa B kareropusauusTa e ot 1.1.2018 r. CernacHo u3uckBanuara Ha wi. 20 ot 3C4 ApyKecTBOTO He clie/Ba
na npoMenu KateropusaTa ci ot 1.1.2018 r. u 3ana3pa kaTeropusTa CH Ha MaJlko TIPEANpPUATHE U 3arasBa MojieNa Ha

¢uHaHcoB ot4eT oT 2017 1.

He ca nactenunu Apyru CcHOUTHA C KOpHUrvpall XapakTep cJie[ JaTaTta Ha Dananca.

8. APYI'H OIIOBECTABAHHA

1. TOOWUIHUAT CUETOBOIEH OTUET € cheTaBeH KbM 31.12.2017 .

2. T'®O e uarotseH u onobpen ot Ynpasuresns 3a uzjasane Ha 01.03.2018 r.
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