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AOKAAA HA HE3ABHCHMHMA OAMITOP

AO AKLIMOHEPHTE HA

HMHTEPHEITEH DA AOQAYKHHT 'b® BBAIAPHA AA

Muenue

Hie wagbplUMXMe OAMT HA (DPUHAHCOBHA OTYET Ha HHTEPHEUIBbHBA AOQAXKIIHI b®
BBATAPHA AA (,,ApykeciBoTO™), CBABPAGAIN CHETOBOAHHA HIAAHC KbM 31 aexenmspir 2016 r. 1 oivera
32 SIPHXOAHTE H PA3XOAMTE, OTUETA 32 CODCTBEHH KalTUTAA I OTHCTA 32 TIAPIHITTE ITOTOLT 3 TOAUHAT,
3aWLPINBAILA HA TASH AATA, KAKTO M IIPIAOMKEHIE KbM (PMHAHCOBIA OTYET, CHABPRKAILO o6obieno

OHOBECTARBAHE HA CLILNECTBEHHTC CHETOBOAHN ITOAHTHKIL [T APYTA FQACHHUTCAIA HHq)OpMElLIHH.

[Mo Hame MHEHHE, TPHAGKEHHAT (PHHAHCOB OTHET [PCACTABA AOCTOBEPHO, BB BCIYKI ChHIRECTBEHH
acrickTH, (PUHAHCOBOTO ChCTOAHHE Ha APPKeCTBOTO Kby 31 Aexensp 2016 1. 1 nerossre GrIArCoBH
PEIYATATH OT AEMHOCTTA M MADIMMHHTE My [OTOLUI 33 TOAMHATA, 3aBLPLUBAI Ha 143K AATA, B
ceoTReTersre ¢ Haruonaaumre cyetosoani cranaapty (HCCO), npuaoxiyi 3 Bearapms.

Ba3za 3a u3pasasane Ha MHEHHE

Hue H3FBpLINXME HAIIHA OAHT B ChOTBETCTRHE € MewAyHAPOAHHTE OAMTOPCKI CTAHAAPTH (MOC).
HauruTe OTTOBOPHOCTH CHIARCHO TE3H CTAaHAAPTH €A ONHCAHH AOIBAHHTEAHO B PAIACAR OT HAINA
ACKAAY, ,,OTFOBOPHOCTH HA OAHTOPa 33 OAMTA Ha cprnanconmn order”. Hue cne mesapncnmm OT
ApyiKeCTBOTO B ChOTBETCTBHE C ETUYHAR KOAGKC Ha HMPO(ECHOHAAHITE CHCTOROAITEAN HA Corera 33
MERKAYHAPOAHH CTABAAPTH 1O €THka 3a cueToBosuTean (Kosekca wa CMCECQ), 3aeano ¢ erudniTe
H3MCKBAFMHA Ha 3akomHa 3a Hedapucinaua pueancos oanT (3HDQ), npHAeKHMH MO OTHOLIEHHIE HA
HALIMA OAMT HA (DHHAHCOBMA OTYeT B DbArapya, KaTo Hite H3MBAHHXME H HALIMTE ADYTH CTHUHH
OTTOBOPHOCTH B CboTBercTBHe ¢ Hancksaumara na 3HOO u Koaekca Ha CMCEC. Hue cumranme, He
OAITTOPCKIITE AOKA3ATEACTBA, MOAYHYEHH OT HaC, €4 AOCTATBUHH U yMECTHH, 33 Al OCHIYPAT Dasa 32

HALTETO MHEHIIE,

Apyra undopmanus, pasanuHa oT (PHEAHCOBHA OTUET M OAMTOPCKHA AOKAQA BBPXY HETO

PuroBOACTBOTO HOCH OTI'OBOPHOCT 34 APYI'ATH HII(iJOp.\-[aU.IIﬂ. ,A,PYI'H'I'H ﬂHqDOP;\{aHP[ﬂ €€ ChLTOIL OT ADKAAA
3a ACﬁHOC’T’I'ﬂ, H3roOTBCH OT p’bKOBOACTBOTO curAacHO [AaBa ceana OT 3aKoHA 31 CMETOROACTBOTO, HO HE

BHAROYBA (pI-IHaHCOBHH OTYCT I HALLIMA CAHNTOPCKH AOKAZA BBPXY HCTO.

HammeTo mmeHME OTHOCHO (DHHANCOBIIA OTYET He ODXBALIA APYTaTA MH(OPMALIMK [1 HITC HE J13PAsABANME
KAKBATO 1 A ¢ (POpMA HA SAKAFOUEHTIC 33 CHIYPHOCT OTHOCHO HEd, GCBEH aKO HE € H3DINHC [IOCOUEHO B

AOKALAZ HIT 11 AO CTEHCHTA, AOQ KOATO € NTOCOYCHO.
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Bes Bpb3kd C HALIHMA OAHT Ha r,pI!HaHCOBm{ OTYeT, HALIATA OTTOBOPHOCT C& ChCTOM B TOBA A2 TIpOYETEM
ApyraTa HH@OPMHL{HH H [0 TOSH HAYHMH AA [TPEIICHIIM AAAIT TA3I APy II}I(i)OpMal.[Im ¢ B ChINCCTBEHO
HECBOTBETCTBHE C dpm—mHCOBIIﬂ OTYET MAIl ¢ HAWAFTE [TO3HAHHA, npmxoﬁm‘m IO Bpene Ha OAITTA, UAH IO
ApYT HAYITH H3TAEKAL Ad CHADPHA CBUICCYBEHO HE[IPABIIAHO AOKARABAHE. B C:\Y“{aﬁ e Ha DazaTa Ha
paGOTaTa, KOATO CME HSB'bpmHAH, HHE AODCTHMTHEM AQ 3aKAN4YeHyC, e © HaAWIIC CBIHECTBCHO

HETIPABHAHO ACKAIABAHE B Ta3l ADYTA b OPMALIIA, OT HAC C& H3NCKBA A2 ADKARABAME TOIN dpaxT.
Himmanme XAKBO A2 AOKAAABAME B TOBA OTHOUISHIIE.
AomrsAHHTEAR N BHAPOCH, KOHTO ITOCTABA 34 AOKA3ABAHE 3aKoHET 33 CHETOBOACTBOTO

B ACITBAHEHHE HA HALIKTE OTFOBOPHOCTH I ADKAAABAHC CBTAACHO MOC, no oTHOINEHHE HA AUKAAAR 33
AGHHOCTTA, HME UBITbAHEXME 1 TPOUCAYPHTE, A0DAaBEHH KM MIHCKBANMTE MO MOC, cpraacHo
VkazaHnATa Ha NpogecioHaAHaTa OPTaHM3ALME HA  AHIIAGMUIDAHHTE EKCIIEPT-CHETOBOAITTEAN 11
PErtCTPHPAHMTE OAMTODH B Boarapus — FIHCTHTYT Ha AMIAOMHPAHIITE EKCTICPT-CIETORBOAHTEAH
(MAEC), uasaseHH Ha 20.11.2016 r./y'nn;pAeHn OT Helinun YTpaBHTeAeH CHLBET HA 20112016 r. Tesn
NPOITEAYPH KACAAT [IPOBEPKM 34 HAAHHETO, KAKTO [ nposepxy Ha hOPMATA It CHABDKANIIETO HA TA3I
Apyra HHGOPMALIMA C LEA A3 HIf TOANOMOTHAT BLB (oprmpane Ha CTAHOBHAHIE OTHOCHO TOBA AAAN
ApYTaTa MH(POPMALHA BKAIOUBA OMNOBECTABAHMITA 1 AOKAZABAFTIATA, Hpeasaser B Daana ceama or

34KOHA 332 CHETOBOACTBOTO, I'[pH.*\O}H.HRi B B%AI‘QPHH.

Cmarnosume 8ve appskd ¢ wa. 37, ad. 6 o Saxona 3a cHerBso0RE0Mms
Ha Ha3aTa HA H3FBPIIEHIHTE [IPCUEAYPH, HAWETO CTAHOBRIIE &, He:

a)  HuhopraliiaTa, BRAIOTEHA B AOKAAAL 32 AEHHOCTTA 32 (DHMHEAHCOBATA TOAMHA, 33 KOATO € M3TOTREH
pHHAHCOBHAT OTHET, CHOTBETCTEA HA pHHAHCOBNA OTHET.

6} AOKAAABT 33 AGHHOCTTA € H3TOTBEH B CHOTBETCTBHME € [SHCKBAHBATA HA T'AaBa ceama OT 3aKOHA 32
CHETOBOACTEOTO.

OTroBOPHOCTH HA PHKOBOACTBOTO 33 (DUHAHCORMA OTUET

PbKOBOACTROTO HOCH OTTOBOPHOCT 32 H3rOTBAHETO M AGCTOREPHOTO NPEACTABAHE HA TOIL dunancos
oraer B coorserctepe HCC, mpiraosmnn 8 Bearapiin @ 31 12kaga CHCTEMA 34 BRTPCLICH KOHTPOA,
KAKBATO [bKOBOACTBOTO OTPEAEAR KATO HEOBXOAMMA 31 OCHIypABaHE N3IOTBAHETO HA (PHHAHCOBM
OTHETH, KOMTO HE CHABDPAAT CBUICCTBEHH HETPABMAHHM OTYHTAHHA, HE3ARHCHMO AAAK ABANKALUL C& HA
M3MAMA HAM TPEITEKA.

Tpi m3roTBAHE Ha hHHAHCOBUA OTIET PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 OLEHARAHE criocobroCTTA
Ha APy®ecrsoTo A2 TIPOSBAKRH Ad PYHKUHOHUPA KATO ACfICTBALLO ITPCAIIPIATHE, OMOBECTABAIIKY, KOTATO
TOBA € MPHAMKHMO, BBIPOCH, CEBPIAHM [IPEATIOAOMEHIIETO 32 ACHCTBAIG  [IPEATIPHATIE H
H3MOA3BAKIT CHETOBOAHATA H2a32 HA OCHOBATA HA HPEAIIOAOHEHHCTO 34 AEHCTSALLO NPEATIPHATHE, OCBEN
AKO PBKOBOACTBOTO HE BBIHAMEDSABA AR AHMKBHAIDA ApypxectBOTO HAH A2 APEYCTAHOBH AefiHOCTTA Ay,

IIAIT AKO p"bKOBOA(.'TBO’I'O Ha UPaRTHRA HAMA APYTA AATEPHATHRA, QCBCH A2 NOCTBII FTO FO3II [TA4HH.
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OTroBOPHOCTH HA CAHTOPA 32 OAKTA HA tbunaHCOBAA OTUET

Hamumre mealf ¢a Ag TOAYUHMM PA3yMHA CTENCH Ha CHIYPHOCT OTHOCHQ TORA ARAH q)ﬂHaHCOBHHT OTHET
KATO LIAQ HE CBADD¥A CBIECTREHH HEITPABHANIT OTYHTAHIA, HEIABHCHMO AAAH ADAYKALIIM Ce HA H3Mana
HAIl [PeliKa, H A4 H3AAAECM OAHMTOPCKH AOKAAA, KOITO A4 BXAIOYWBA HAMIETO OAHUTOPCKO MHEHHE,
PasyMHa‘ra CTEITEH Ha CHIYPHOCT € BIICOKA CTeHEH HA CHIYPHOCT, HO HE € TApARLHA, e OANT, 3BBPIIEH B
cporeercieie ¢ MQOC, BHHarM Ie pas’kpusa ChUIECTBERO HEMPABMAHO OTYMTAHE, KOraTo TaKoBa
ChLUECTBYBA. Henpanum—m OTHIITAHIIA MOTAT A4 Bb3HHKHAT B PE3YATAT HA HIMIMA HATT fperiKa u e
CcHIITAT 3a CDhIECTBEHH, AKOD DI MOTAC PAIFMHO AR €€ OYAKBA, YE re, CAMOCTOHTEAHO HAII KATO
CbBKYITHOCT, BIIXA MOTAHM A OKAXAT BAMAHHE BBPXY HKOHOMHYECKIITE PEUICHHR Ha IIOTPC6IITCA!/ITC,

B3EMAHYM Bb3 OCHOBA HA TO3H dpm—ch()B OTHET.

KaTo 4act oT oaura B ceoreercTsre ¢ MOC, Hite H3MoA3Bae TTpodpecHoHaAnA MPELIEHKA T1 3AMA3BAMC

rxpod)ecnoua/\eﬂ CKENMTHUIMIBM 10 BpeMe Ha TEASA OAHMT, Hue cbitio Taka:

o uACHTH(HUHPAME M OHCHABAME PHCKOBETE OT CBILECTBEHI HEIPABIARI OTUHTAHHUA BHB
(DUHAHCOBHA OTHET, HE3ABHCHMO AAATT ABAKAIIL CC HA H3MAMA LA rperka, paspaboTRanMe o
UATBAHABAME OAMTOPCKH TIPOLIEAYDIS B OTTOBOP HA TE3H PHCKOBC It HIOAYIARAME OAHTOPCKH
AOKAIATEACTBA, KOHTO A4 €4 AOCTATBYHIN [ YMCCTHI, 34 Ad OCHTYPAT Gasa 33 HALUETO MHECHIIE.
PHCKBT A2 HC GBAE PASKPHUTO CBIECTBCHO HENPABMAHO OTHHTAHE, KOCTO & pesyATal oT
{aMAMA, € [O-BHCOK, OTKOAKOTO PICKA OT CHIIECTBCHO HEMPABMAHO OTAHTAHE, KoeTo €
pesyATaT OT TpEika, THi KATO M3MAMATA MOKE AR BRAIOMRA TaHHO CHOpasyMABaHe,
parmnduIupase, MPEAHANCPEHH DPOIYCKH, HIABACHHA 32 FLROKAZHE HA OAHTODA B
3abAYKAEHIIE, KAKTO [ Ipenebpersane HAM 320BHKAARHE HA BHTPEILHNA KOHTPOA.

o noayuasave pasbupaHe 3a BLTPCLUHNA KOHTPOA, HMAIL OTHOMIEHHC KbM OAMTA, 32 AA
paspaBOTHA  OAHTODCKH TPOLEAYPIT, KOHTO AR €2 [TOAXOAAITH  [IPH  KOHEPETHHTE
OﬁﬂOHTer\Cma, HC He C LeA H3P23HBGU'I€ Ha MHEHHE OTHOCHO CC‘E)CECTHBHOCTTR HA BI)'['PCLHHII}]
KOHTPOA Hi APyKecTBOTO.

o  OLEHABAME YMECTHOCTTA HA HIMTOAIBANITE CHETOBOAHM TOAMTHKLL 11 pasYMHOCTTA Ha
CHETOBOANHTE NPHBGAHIUTEAHH OLEHKH H CBBP3AHMTE C TAX ONOBECTABAHIA, HALIPABEHIE OF
PBKOBOACTBOTO.

e  AOCTHIAME AO 3AKAIOUEHHE OTHOCHO JMECTHOCTTA 1Ia  F3TIOA3BAHE  OT cIipaHa  Ha
PPKOBOACTBOTO Ha CHETOBOAHATA Baza M OCHOBATA Ha NPEATIOACKEHHETO 33 ACHCTRAILO
npeAnpuATIe #, Ha 623aTa HA NOAYIEHHUTE OAITOPCKH AOKA3ATEACTBA, OTHOCHO TOBA AAAM €
HAAWIE CHIIECTBEHA HECHTYPHOCT, OTHACAIA CE AO CBOMTHA HAHM YCAOBHH, KOWTO Brrxa
MOTAIL AA TOPOAAT FUAYUTEATT CLMHEHMHA OTHOCHO CT[OCOGHOC’T'TR Ha APY}KECI'B()TO Ad
MPOABAKH A3 (DYHKUHOHHPA KaTO ACHCTBAILO TIPEALPHATHE. AKO HHE AOCTHIHEM AC
JAKASOUEHMUE, Y€ ¢ HAAMIIE ChIIECTBEHA HECHTYPHOCT, OT HAC CE M3HCKRA Ad TIPHBAEHCH
EHIMAHHE B OAMTOPCKIA CH AOKAAA KBM CBBPSAMITC ¢ TA3H HECHTYPHOCT OIIDBECTABAHIA
BbE (DHHAHCOBHA OTYET HAM B CAydali we TC3H OTIOBECIABAHMA €A HCAAESKBATHI, Al
R‘[O,&H?liuﬂpa‘\ie MHEHHETO CH. HaninTe 3akAO4eHI Ce QCHOB4BAT HA OAHTOPCKHTC
AOKAZATEACTBA, [OAYHCHH AC AZTATA HA OAHTOPCKHA HIT AOKAZA Braerm ChOUTIHA FALS
yeAaOBIS 0BAME MOTAT AQ CTAHAT NPHHNHA APYPKECTBOTO AR MIPEYCTAHORN (BYHKIMOHUPAHETO
CH KATO AeiiCTBALILO IPEATIPHATHE, -
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. OLiCHABaME HAAOCTHOTO HPCL\CTE\B}]HC, CTPYK'I'}"I)E[ I ChADBPWAHIIE Ha {bIIHaHCDBHH OTHET,
BKAIOUYHMTEAHO QMNOBECTABAHHATA, H A2AFH CPHHRHCOBHRT OTHET NMPEACTABA OCHOBOTICAATAILLITTE
34 HETO CAEAKII IT cpOnTLA MO HAYHH, KOITO NOCTHIA AOC‘I‘OBEpHO IIPG;ACTEIBF[HC.

Hue K()I\I'YHI/IKHPEIMC C P’bKUBOACTBO‘I'O, HapeA C QCTAHAAHTE BBIIPOCH, [TAAHHPAHNAA OOXBAT K BpeME HA
I3TbAHEHHE Ha OQAMITA H CbIUECTBEHHTC KOHCTATAIIMIL OT OAHTA, BEAIOYHTCAHO CBIICCTBEHH
HEeADCTATBLH BhB BHTPCITHUA KOHTPOA, KOHTO l’]AEHTI/I(l)HIlHPﬁMC o ppedMc Ha H3BLPLIBARIIA OT HAC
QAHT.

OAHTOPCKO APY?KECTBO

,3AXAPMHOBA W [TAPTHbOPH” OOA

peacTaBaABALL .

Amana Panreaosa

s

PerdcTpupan OAMTOD OTIOBOPEH 32 0ANTA:

ApMurpuHa 3axapuHoBa \Qg\p
N B

rp. Cocpun
08.06.2017r.
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Z2HHTEPHEILIIEHBA AOAKHUHI B® BBATAPHA”AA

TOAHUUIIEH ®PHHAHCOB OTUET
xBeMm 31.12.2016

DUHACOBMAT OTHET 34 TOAMHATA 3aBLpmbama Ha 31.12.2016 . ¢ oao0peH M HOANACAH OT HMETO
na *UHTEPHEITBHBA AOAJKHHT B® E'bATAPLIAVAA, o1:

CobcTapuTea:

,;(b ‘//,;;2'
T — )
1 (o

AOKAAA HA PBKOBOACTBOTO 3A AEVTHOCTTA 3A TOAUTHATA
3ABTLPIIBAITIA HA 31.12.2016

ACKAZABT Ha PBKOBOACTBOTO 34 ACAHOCTTA 34 TOAMHATA 3ABLPIUIBAILA HA 31.12.2016 r. e oa0bpen
u noauncan ot umeto a "MHTEPHEIT'bBHBA AOAKHHT b BBATAPHUA”AA o




VHTEPHEITBHbBA AOAKUHI 'b® EBATAPHA” AA
IOAMIIEH ®HHAHCOB OTYET KBbM 31.12.2016

ChABPKAHUE HA TOAUINTHUA GHUHAHCOB OTYET

1. CUETOBOAEH BAAAHC

2. OTUET 3A ITPHIXOAH U PA3XOAHN
3. OTUET 3A COBCTBEHMA KATTHTAA
4. OTYET 3A ITAPUYHUTE ITOTOIIH

5. ITPMAOIKEHHE 1: CITPABKA 3A HETEXYIIHTE /ABAT OTPATHUTE/
AKTHUEBHU

6. TIPUAOSKEHHE 2 : [TIOSICHUTEAHHU CBEAEHHA




CHETOBOAEH BAAAHC
ma "HHTEPHEIUIBDHBA ACAKHHI bd B BATAPHA" AA
xbM 31.12.2016 1.

AKTHUB TeKyma TPEAXOAHA
FOARHA TOAMHZA

PA3AEAU,IPYITH,CTATHHU (xpA.AB.) {XMA.AB)

Texyrus (KpATROTPAHHI) AKTHBH

Bsemaana

Baemaums oT cBBP3aEM AMIA, B T.1. 1 847 1937

Apyru Baemanmnz, & 1.9, 16

O6yo aa rpyna I : 1847 1953

IMapmasa cpeACTBa, B T.U.

- B Beacpounn cMeTwu / aermosuTh/ 4 2

O6mxro 3a rpyra IV : 4 2

Obizio 3a pasaea B: 1851 1955

‘CYMA HA AKTHMEBA 1851 1955




[IACHB TeKyma TIPEAXOAHA
FOAMHE TOAMHA
PASAEANTPYIIN,CTATHH (XMAAB.) (xmA.AB)
CobcTBEeH KATHTAA
3anmcan KAnuTaA 50 50
Peaepnu
3axoHoBM pe3epBy 5 5
Apyru pesepeu 79 79
Q6o 32 rpyma IV 84 84
Harpynana neqasba, 3aryGa 0T MEHAAHN TOAMHM,B T.4.
- HepasnpeaeaeHa riedaaba 6 209 4736
- HeHOKpHTa 3aryha (4 606) (4 606)
Obo 3a ipyma V: 1603 130
Texyma neqgasba (3aryba) (7). 1473
O6o 3a passea A : 1666 1737
BaaBarkerHy
3aABAKEHHA KbM AOCTABYHIM, B T.9. 4
- A0 | ToauHa 4
- Haa 1 rosmHa - -
3axbAKeHHA KbM CBBP3AHN AMIA, B T.9. 185 211
- a0 1 roauHa 185 211
ApyTH 32AbANEHHA, B T.1. 3
20 1 roanna 3
- AAHBYIHH 33ABAKEHWA, B T.9. 3
ac 1 roanHa 3
Ofmo 3a pasaeAa B, s T.u.: 185 2118
- A0 1 roauna 185 218
CYMA HA ITACHUBA 1851 1955

AaTa Ha ChCTaBAHE:
132017, ‘
P'bKOB;)".-:"{:,: L

3apepua:
»3axaprHoRa B napTHEOPH”




OTUET 3A IIPUXOANUTE M PASXOAUTE

Ha "MHTEPHEII'BHDbA ACANKHHT 'b® FbATAPKHA" AA

xbn 31.12.2016 1.
TeKyla opeAxoana
TOAHMHA TOAHHA
{XHA.AB.) (xuA.AB.)
PA3X0OAH
Pa3x0AH 32 CYPOBHHM MATEPHAAK H BLHILHH YCAYTE, B T.4. 17 1
FLHIIHH JCAYTH 17 1
Apyrm pazxoam, B T.u. 89 36
060 PasXoAH 33 OIEPATHBRATA ACHHOCT 106 37
Pasxoam 3a AMXBH B ADYTH (PHHAHCOBH Pa3XOAH , B T.M. 1 1
0610 hHHAHCOBH Pa3xoAH 1
[IEYAABA OT OBHUAITHA AEFTHOCT - 1483
OBINO PA3XOAH 107 38
CUETOBOAHA ITEUAABA - 1483
Pasxoan 32 Aaebnm or neqasBara 10
TIEYAABA - 1473

BCHYKO 107 1521




Tekyma MPEAXOAHA

TOAMHZ roauHa
(xmA.AB) (XmA.AB.)
MMPUXOAH
ApPYTH pAX0AH, B 1.4. - 3 1487
O6110 IIPHX0AH OT OIICPATHBH2 ACHHOCT 3 1487
Apyra ANXBEA H (PUHAHCOBH IIPHXOAR B T.4 . 33 34
- TIPUXOAN OT CEBPIAHM AHIIA 33 34
Q610 DHHAHCOBH NPHXOAH 33 34
3ATYBA OT OBUYAMHA AEYTHOCT 71 -
OBLHO NMPHUXOAH 36 1521
CUETOBOAHA 3ATYBA 71 -
3AI'YBA 71 -
BCHYKO 107 1521

AaTa Ha cBCTaBAHE!




OTYET 3A MAPHYHHKA ITOTOK
na "HHTEPHEIITEHBA AGAJKHHT ‘b BhATAPHA" AA

3a 2016 1.
(XHA.AB.)
TeKy| HeprRoA HPEAROACH NEPROA
HanneHoBaHHE HA NAPHIHKMTE MOTONR MOCTBIACH HETCH MOCTBIAEH HeTen
TIAGLTARAA nAAIANTEA
na NOTOK ux TOTOK
HQPH‘IHH NGTOOA OT OCHOBHA AEﬁHDCT
TMapuyH#M NOTOLIM, CEBPIAAM C THPIOBCKH KOHTPATCHTH 22 20 2 =
I_Ia.pﬂ‘{l{l{ HOTD]'_EHl(lB'bP3QHH C AMXBH, KOMHCHOHHN,
AMBHAEHTH H ADYTH N0A0BHHK - 1 L
Beitdwo MAPHUHE MOTONA OT OCHOBHA ASHROCT 22 20 2 - 1 [¢)]
Homencnre na napaunaTe CPCACTRA OPE3 TEPHOAA 2 (1)
[Mapuumy CpeACTsa B HAYAAOTO HA HEPHOAA 2 3
Ilapuunn cpeacTsa » xpaa na nepuoAa 4 2

Aara 5Ha chcTanaAne:

132017




OTYET 3A COBCTBEHMHA KAITHMTAA
ra "WHTEPHEIIFBHBA AQAJKVIHT b® BDAT APHA" AA

3a 2016 . XHAASL
pesepn (PHHINCOB PEITYATAT OT
MHEHAAH NOASHH
TEKYHTE
Hepasnpe mevasta/ Ot

Janucan 3BaroHoBH Apyr AeACHa HenorpiT 2aryfia coberaen

KanHTA pesepen ewniba a saryta ar
1. Casap B RATANOTO HA OTUETHHRA BEPHOA 50 5 7% 4736 (4 606) 1473 1737
2. Flpomenn B CHETOBOAHATA MOARTHKA -
2. (DREAHCOB PESYATAT 32 TCKYIMEA DCPHOA 71 M)
3, Pasnpeagicuna #a nedasba, n 1o 1473 (1 473} .
4. CofcTpen KanmTas KbM Kpas Ha OTUCTHHA NCPHCA 50 5 70 6209 (4 606) () 1666

Zanepra:
,,JUXAPHEOBA M NAPTHLGPE"

I
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[IPHAOKEHHE 2 : TOACHHUTEAHN CBEAEHHA

OBIIA HTH®OPMAILTAA
Hanmenrosasie Ha TPEAIPAATRCTO
wHHTEPHEIIBHBA ACAXKHHT BP EBATAPHA” AA
Cnser Ha AHPEKTODHTE
Kobcraprmaa Huxeaaoc AacKasaHTORAKH

ITapgperronn Koncranraroc AaCKasaHTOHARH
Muaer Beauer Pyces

HampaHnTEACH AHPEKTOD

KOHCTAHTHHA HHKOAAOC AACKAAAHTOHAKH
CBecTaBHTEA

FOpucra
Aspoxarcko Apysxecrso “Annosa n Pyces”

ATBpixapa HA PErHCTPALHA Ha IPEAIPHATHETO
PEBrarapua

Cesasnige H GApeC Ha PerHCTpalns
Ip. Cogpun, ma. Cpera Heacan N25, xorea Hleparox

Ob6cay>rRpalLH GanRH
IOPOBAHK BBATAPHA AA

MAHAHCOBHAT OTYET € CAMOCTOATEACH oTYCT Ha npeAﬂpHﬂTl«lCTO.

TTpeaMeT Ha ACHHOCT B OCHOBHA ACHHOCT HA NPEATPUATHETO
IIpeaMersT Ha ACHHOCT H2 ApysKecTBOTO € JTPABACHAC HAa XOTCAH H TEXHHYECKH yCAYTH,
XOTCAHEPCKH, TYPHCTHICCKH, PERAAMHH, HHOPMANHOHIH H ADYTH yCAYTH, ITOKYTIKA, CTpocH H

003aBEXRAAHC HA HEABHRUMH HAMOTH.

Aara na GrHAHCOBMA OTIET
31.12.2016r.

OTueTeH BepHOA
T'oAMHATA 3AIIOYBALIIA HA 01.01.2016r. ¥ 3aPBLpLIBAIOA HA 31.12.2016r.

CpasanTeaHA nn(opMAKA 32 PEAXOACH MEPHOA
Foaurara samoupama Ha 01.01.2015r. u sapmpiusatia HA 31.12,2015r.

Aara Ha opoBpenne 3a nyBaukypane
08.06.2017 r.

Oprau oao0pua oTueTa 32 nybAuKyBaHe
ChBeT Ha AMPEKTOPHUTE ,4PE3 PEILICHHE BIINCAHO B IPOTOKOA OT AATA 08.06.2017 r.



LJMHTEPHEIIbHbBA AOAJKUHI 'b® BBATAPUA” AA
TOAMILIEH ®HHAHCOB OTYET KBM 31.12.2016

BA3A 3A U3TOTBAHE HA ®HMHAHCOBUTE OTUETH U NMPHAATAHHA
CBLIIECTBEHH CUETOBOCAHMH MOAMKHN

OHuANCOBHAT OTHET € HITOTBEH ChrAACHO M3uckBaHuaTa Ha HarmonaaHmTe CHeTOBOAHH CTAHAADTH,
npuetu ¢ IlocTanoBacHre Ha Musncrepckr cbier Ne 46 ot 21.03.2005 r., obnapoasaii 3 AB, 6p. 30 or
7.04,2005 r., mam. AB. 6p.86 ot 26 OxroMBpH 2007 r. B caa ot 01.01.2008 r., maM. H A0 €
IMocranosaerme na Murucrepeks Coeer Ne394 ot 30.12.2015r.

CoaumrnusaT GHHAHCOB OTYET € ChCTABEH B HALMOHAAHATA BAAYTA HA Penybanka Grarapus —
HbATAPCKH AEB.

CTONHOCTHTE B OTHUETA €2 MOCOYEHH B XHAAAH OHArapckH Acka.

OT 1 seyapu 1999 roAkHA EBArApCKHAT AeB € € (PURCHPAH KYPC KbM €BPOTO! 1.95583 aepa 3a 1 eBpo.

ITpoMenH B CHETOROAHATA [IOANTUKA
Ot 01.01.2016 1. BAA30XA B CHAA ITpoMeHH B HallmOHAAHHTE CHETOBOAHM CTAHALPTIM. [peanpHATHETO CE
e cpobpammao ¢ mpomenure. CTofHOCTHTE €& NPEMITHCACHM H npekaacuch HOBEPAHE 32 BCHMYKH
MPEACTABEHH [EPHOAN BBB (DHHAHCOBHA OTHeT

AelicTBaIn0 NPeANPHATHE
OHHAHCOBYA OTYET € HITOTBCH HA MPHHIMIA Ha ASHCTBAING MPEAPHATHE H PLKOBOACTBOTO CHHTA, He
ApeANpPHATHETO IIIe OCTAHe ACHCTBAIN0.

Texyu® U HeTEKYILII AKTHBH
AXTHBHTE C& TIPCACTABAY B CUCTOBOAHWMA GaAaHC KaTO TEKYILM (kpaTkOTpafEH/ KPATKOCPOUHH) HMAH
HETEKyINY (ABATOTPafiHM/ ABATOCPOYHH) B 3ABHCUMOCT OT LEATA [IpH NpHAOGHBAHETO M.
AKTHBHTE, KOWTO €3 IPHAOGHTH C Iieh A2 GHAAT HIMOA3DAHY HAM PEANHSHPAHH B OMEPATHBHIA LHHKDBA
Ha MPEATIPHATHETO, C& IPEACTABAT KATO TCKYLIH AKTHBIL.
AKTHBUTE, KONTO Ca IPHAODHTH ¢ 1ea Aa Gbaar HATOA3BAHM/ ALPIKAHH 34 TIPOABANHTEAEH [EPHOA OT
spene (TIpez MOBEYE OT CAMH OMEPATHBEH HHKDA) B AefIHOCITA Ha NPEANPHATHETO, C& [IPEACTABAT KATO
HETEKYIIIM AKTHBH.
OI1epaTHBHHAT IHKbA € BPEMETO OT HPHAODHBANE HA AKTHBHTE (MaTepHaAH, CYDOBHHE M ADYTH), KOUTO
BAM32T B IIpOUEC Ha TpepaboTKa, A0 PEAAK3AIMA HA ChSARACHHA OPOAYKT B IIapHHHA cpeactea. Korato
AKTHME C& PEAAHIHPA KATO 9aCT OT ONePaTHBHMA IHKbA Ha IPCANPHATHETO, TO CE MPEACTABA KATO TEKYLI
AOD¥ H TOraB4, KOTATO He Ce OaKBa A2 BbAe peaawsHpan mpes CAARAIIIITE 12 mecea,
AKTHBATE, KOHTO Ca IPHAOGHTH ¢ Llea MocAeasama npoanxba (rbproseka 1eA), Ce ITPEACTABAT KATO
TEKYILHA AKTHBH.
Axyun ce kaacuDUIIEPA KATO HETEKYL AKO He OTTOBAPA Ha KPHTEPHITE 34 kaacu(pHITHPAHE KATO TEKYIIL

HemaTepHaAHH aKTHBH
KaTo HeMaTepHAAHHTE aKTHBH C& OTYHTAT AKTHBH, KOHTO OTTOBAPAT HA OLPEACACHHETO 32 HeMATEpHaAEH
AKTHB ¥ OTTOBAPAT Ha KPHTEPHHTE 32 OTUHTAHE HA HEMATCPHAAHH aKTHEH cpopmyanpann 8 CC 38.
Tlpu npraoBUBaHETO MM HEMATEPHAAHHTE AKTHBH CE OLICHABAT:

- BoHIIHO CHIARACHHTE HEMATEPHAAHH AKTHBH [PH IpAA0BMBAHETO MM Ce OUEHABAT HO LEHA HA
npuaobusaHe, KOATO BKAIOMBA NOKYIHATA LEHA (BKAFOUMTEAHO MHTA H HEBBICTAHOBHMH
AANTBIIN) W BCHYKH [PEKM PAIXOAM 32 TIOATOTOBKA Ha aKTMBA 33 HIMOASBAHETO My 10
npeAHaIHAYEHHE,

- CosasseH B NPEATIPMATHETO HEMATCDHAACH 2KTHB €€ OLCHABA DO cBOpPBT OT DAIXOAHTE,
MARLPIIEHH OT MOMEHTA, B KOHTO HEMATEPHAAHUAT 2KTHB 34 JIPHB BT € IOCTHIHAA KPHTEpPHHTE
32 npusHasape. [FHPBOHAYAAHATA ONEHKA CC ONPEACAR IO HATHH, HACHTHUEH Ha BLAIPHETHA 32
onpeseaine Ha ceBeCTOMHOCTTA Ha NPOH3BCACHATA MPOAYKUMA B IpeATpPHATHETO, T.€. He C&
BKAIOUBAT: BLTpemHara Nevarba, HeobuHaRHUTE KOAMYECTRA GpakyBaHH pecypcd (MaTepuany,
TPYA U ADYTH), SAMHHHCTPATHBHHUTE K ADYTH oy paszoAd (HECEBP3AHM NPAKO € IPOLECA Mo
NpAAcGHBAHETO HA HEMATEPHAAHHA AKTHB) H T.H.

4




,,I/IHTEPHEIII'I)H'I)A AONKUAHT BO FBATAPUA” AA
TOAMIIEH OUHAHCOB OTHET KbM 31.12.2016

_ KOraTo HEMATCPUAACH AKTHE € OAYYEH B PE3yATAT Ha 3aMAHA MAM JACTHSHA 3aMAHA CPEIy APYT
HecKOASH HEMATCDHAAEH aKTHB HAM ADY'H aKTHBH, LICHATA na mpuAoDHBaKE CE OTIPEAEAR TIO
CIIpaBeAAMBATA CTORHOCT HA [TOAYYEHHA AKTHE, KOHTO € EKBUBAAEHTHA H2 CITPaBEANFIBATA
CTOAHOCT H2 OTAAACHHE AKTHB, xopﬁrnpana C BCHYKH HPCKB’bPAeHH napuqﬂa CP(’.ACTB':I.
PosHRKHAAGTA DASAUKA MEKAY (IEHATA HA HpﬁAOGHBaHe Ha TOAYUEHHA AKTIB H cyMata OF
faAaHCOBATA CTOHHOCT HA OTAQAEHHA AKTHE 1 BCHYKH TpexBbPACHH napUyHH CPEACTBA C€
orauTa kato nevanba HAK 3aryba.

- IInproHadasHaTa ONEHKA HA HEMATEPAAACH ARTHE, IOAYICH B PEIYATAT HA DesphaMe3sAHa CACAKD,
ce ONpPEeAEAs 10 crpaseAanBaTa My CTOHHOCT.

- IIsproHavaAHATA OLICHKA HA HEMATCPUAACH AKTHE, MOAYYEH B PESYATAT Ha AIOPTHA BHOCKZ 110
peaa H2 THPIOBCKHA 3AKOH, €C ofpeAsAd 110 CTOHHOCTTA MY, IPHETA OT CBhAZ.

HemaTepHaAHMTE aKTHBH CE OTHHTAT CACA TIPHAODHMBAHETO 11O cebecTofHOCT HaMaaeHa © HaTpyTaHaTa
aMOPTH3ALLMA B HATPYTaHK 3arybu oT obesnenka.

BoTpemHo  ChIABACH HeMaTepHAAEH AKTHE CE npusHaBa M OTHHTA KaTO HEMATCDHAACH AKTHE B
32BRCHMOCT OT (pa3aTa Ha CHIAABAHE, 8 KOATO C& HaMHUpa, 2 IMEHHO!

- BurpemHo Cb3AIACH HeMATEPHAAEH AKTHE, PLIHMKHAA OT M3CACAOBATEACKA AGHHOCT
{(M3CAEACBATEACK dasa Ha BHTpEIUCH fpoexT), He Ce TpUsHaBd xatO HEMATEPHAACH AKI¥B; MO
BpeME Ha HacAcAOBaTEACKAT2 (pasa HA eAMH pHTpEnieH MPOCKT fIpEATIPHATHETO HE MOKE A2
ADKKE o GCSCI'IOPC]'I HAYWH, € HMZ HAAHYME HA HeMﬂTCPHa.AEH AKTHS, KOﬁTO BCPOETHO Ad
AOBEAE AC GhACIH HKOHOMHUECKE W3TOAH;

- BruTpelIHO ChIARACH HeMATEPHAAEH 2KTHB, KOITO BHIHHKRA B PEIATAT HA AciiHOCT 1O pasBHTHE
(dpasa ma pasemTHC OT PETpEILEH nPOEKT), Ce Npu3Haba a3 HEMATEpPHAACH AKTHB, KOIATO
NPEAIPUATHETO MOIKE A2 ACKANE:

T'exmrsecka CHOCODHOCT 33 3apbLplliBaHe 22 HeMaTepHAAHNSA 2KTHE, TAKA HE aa Obae TOTOB 32 ynotpeba
HAY 1IpoaakDa;

HaMepeHHe 33 3a8BPIIBAHE 2 HEMATEPHAACH aKTHB H 32 HeTOBOTO H3NOA3BAHE HAM npoaaxba;
CriocoBHOCT 32 A3MOASBAHE HAH npoAa;KBa HA HEMATEPHAAHHA AKTHE;

HauuHpTe, IO KOHTO HEMATEPUAAHHAT AKTHR e AOBEAE AO TEHCPUPAHETO HA GbACILIH AKOHOMIIECKHA
H3r0OAM, BRAIOUYHTEAHO HAARIHETO Ha na.sap HAM MOAG3IHOCTT2 My IIPH B"IJTPCIIIHa aa HPCAHPHETHETO
yriotpeba;

Haanume Ha AAEKPATHY TEXHHHUECH, uHaECOBU H APYFH pecypcH, seoBroauMy 33 (PHHAANSHPANS Ha
PaIBHTHETO, H3MOAIBAHETO HAK npoamkGaTa Ha HeMATEpHAAHHA AKTHB, I

CrnocoBHOCT 32 OLEHABAHE HA PAsLOAHTE, npom3THYALE OT HEeMATEPHAAKUR 2KTHB IO ppemMe Hi
HETOBOTO PasBUTHE.

TTocaeaBary pasxOAH

PasxoaM, HAPABEHH 32 FOANBPKAHE Ha THPBOHATAAHO yCTaHOBEHATA CTAHADTHA edpexTHBHOCT H2
HEMATEPHM2ACH AKTHB, CC fIpu3HaBaT 34 TEKYIIH pAsKOAH B IICPHOAL HE PHIHAKBAHETO MM.

Pa3xOAH, KONTO MOTAT HAAGKAHO AR ErbAdT HIMCPCHH M CHOTHECEHH KBM HieMaTepHAACH aKTHB, KOTATO
BOAIT AQ YBEAMHaBaHe I ouAKBAHMTE MKOHOMHYECKH HTOAR COpMO  ITBPBOHATAARO olleHEHAT2
crapaapTHa e(DEKTHRHOCT H2 ChIECTRYBAILHA 4KTHB, CC OTpasABaT KaTO yBEAMuEHHE HA CTIETHATA MY
CTDHHOCT aAd KATO OTASACH HEMQTCPHZ.ACH AKTHB 11 Ce OHPCACAH'T KATO pa3onn 3a yC'bB'bpmeHCTBaHe,
KOTATO BOAILT AO!

. yBeAWMZBAHE HA JOAEIHHE CpOK Ha TOAHOCT}

- yBeAWvaBAHC H2 IPOUSBOAMTCAHOCTTE;

. noaoBpspane Ha KauecrBOTO HA APOAYKTHTE 1/ HAH YCAYTHTE,

- pasmrHpsBane Ha BBAMONHOCTHTE 32 HOBH TPOAYKTH H/MAM HOBH YCAYTH;

- cKpAIOaBAHE HA IIPOM3BOACTREHHTE PASKOAH;

. UKOHOMEMECKH NO-H3TOAHA IIPOMAHA pbB (DYHKIMOHAAHOTO mpeAHaIHAUEHNE KA AKTHB2.
Hemarepuanes akTHB C€ oTnHcBa MO DaraHCoBaTd My CTORHOCT IIPA OKOHYATEAHO MaBEKAAHE OT
ynoTpeba .

HemaTepyasHH 2KTHBH CC oOTTACBAT OT BAAAHCA HA IPEATIPUATACTO npH ;

- nposanda - pasaukaTa MeKAy HETHHA OPHEOA OT npoaakbaTa ¥ GaaancoBaTa CTORHOCT ©€

oTIHTa KATO reuanda BHAH 3ary0a;
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. 3amMaAHA C APYTH aKTHBY - He ce OTIHTA neuanba wan aaryba, OCBEH B cayuanye o T 4.8 nAM aKO
1OBa € TIPEABHACHO B APYT CHETOROAEH CTAHAZDT)
. TpapccopMHPaHE B croKa € Lea TOCAcABAI npoaaxba - He ce orapTa neaasba VAR 3ary0a;
emara Ha npuachmeane HA crokaTa € DasaHCoBaTA CTORMOCT Ha OTHHCAHMA memarepHancH
AKTHB;
. tpancdopmHpane prp (PUHAHCOBE AKTHBH s cpoTpeTCTBHE CBC cqeTOBOACH CTRHAADPT,
perAaMeHTHpan rainB BEA TpancOpMAITL;
- ©OpakypaHE - pasaHKaTa MEKAY fanascoBaTa CTOHHOCT ¥ cToiiHOCTT2 Ha HOAYIEHHTE B peayATar
fa GpaKyBAHETO aKTHBH €€ raTa KaTO Teuanba AAK zaryba.
AmopTHIasiia Ha ABATOTpaHHH HeMATEPUAAHT AKTHBH cpraacso CC 4
AmparorpabiHuTe HeMaTePHAAHH AKTHEH ce aMOPTH3MPAT HO ApHeifHEA METOA 32 cpoKa B2 onpeseAcHHR
TOAGIEH HITBOT.

ApAroTpaitun MaTEPUAARY AKTHBIM:

Kato ABATOTPAHHH MaTEPHAAHH AKTHBH CE OTUHTAT AKTHBH KOMTO OTTOBAPAT HA KpUTEpUWTE B2 CCi6nu
ynMat crofigoct mpH npuACGHBAHETC pasma HAH fO-BHCOKa OT 70000 Am. AxTHBMTC KOWTO FRMAT
C.TOi"IHOCT 110 HHCK2 ot HOCO'{CHaTa ce OTUMTAT KaTo TCKY[I.U'I pB3XOAﬂ 3a ﬂﬁpHOAﬂ Ha HPﬁAOGHBaHe B
CHOTBETCTBHE C oacbpeHaTa CHETOROAHA TOAWTERS.
Beexir ABATOTPICH MATEPVAAEH AKTHB €€ oueHARa Ipd npUAOGHBAHETO MY:

- mo HeHa H2 npuacbuBane onpeAeaeHa B CHLOTRETCTBHE C W3HCKBAHBATA HA cC e,

. po cebecToitHOCT - KOTaTo €2 Ch3ALACHH B TIPEATPHATACTO:

. O CAIpABEAAHB2 CTOIHOCT - KOT2TO €2 TIOAyUEHH B PEIYATAT 1ia BEIBBIMEIAHA CACAKR:

. mo olLEHKa, NpueTa OT CPAL, i BCHMKH TIpEKH pasxoAr = KOTATO Ca TIOAYYEHH B pesyATaT H2

amopTHa BHOCKA IO PeAl Ha THPIOBCKHS 3AKOH:

[10CAEABALIOTO OIEHABARE ce oTuMTA MO LEH3 Ha npraobHBaHE, HaMaAEHA C HaMHCACHITE AMOPTH3ALAA
M HATpYIaHaTa aryba OT obesuerka. HanpapeHuTe ofeaLieHKy Ce OTFHTAT KATO PA3XOA H €& npuanaBaT B
oTIeTa 34 IPUROAN H pasxoad 33 CHOTBETHUA TIEPHOA -

Pazmana Ha AKTHBA

Koraro AbATOTpacH MaTepHAnEH GHTHE € TIOAYYEH B [pesyATaT Ha AaMANA MAH IBCTHYHZ aaMAHA CPeIuy
ApyT Becxoaet ABATOTPACH MaTEpHAAEH 2KIHE AW ADYLH 2KTHBH, HepaTa Ha IlpﬂA06HBa.He ce
OLIpEAEAT [0 CpaBeAAHBATA CTORHOCT Ha TIOAYICHHA AKTHB, KORTO € cKBUMBAACHTHA H2 CITpaBEAAHBATA
CTORHOCT Ha OTABAEHHA 2KTHE, KOpHIHpaHa C BCHYKH TPEXBHpACHH napHIHA CpeACTB. Bp3MKHAAITE
pasaME2 MeKAY LieHaTa H2 r[pHAOf)ﬂ’BaHe 4 IOAYIeHHA AKTHB ¥ cymaTa OT GasaHCOBATA cTORHOCT Ha
oTaascHMA aKTHR M BCHUKH DPEXBHpACHI TapaIHY cpeacTBa C& oTuMTa KaTO neuanba HAH
aary6a. Korato MaTepHAACH ABATOTpAEH aKTHB CE npuactuBa B 3aMAHA HA noaobes aKTHE, koHiTo HMA
CXOAHA yno-rpeGa 5 cpuiaTa cdpepa H2 CTOMAHCKATS AGIHOCT M CXOAHZ CripaBEAATIBA cTORHOCT, HE €&
Dpr3HaBa HHKAKBA peuanba HAY saryba 32 CHLOTBETHATA CACAKR. 1lenara Ha HPHAOBPIBZ.HC Ha HOBHE
axTHB © DasaHCOBAT2 CTOMHOCT H3a OTALACHIA AKTHE- KoraTo cnpchMma-ra CTOMHOCT HA HoAyHeHHS
AKFUB TIPEACTABAMBA ADKAZATEACTBO 32 HaMaAeHATa CTOMHOCT Ha OTABACHKH AKTHB, rLpBOo €C FAMAAAB?
cTofiHOCTTA  H2 OTAACHUA  AKTHB 4 TasM HaManemHd cTofiHOCT €€ npunucea  Ha HOBHER
a!(TKB-HOCACABaﬂlﬂ PQBKOAH CB'bPBa.HH [ o4 OTAEAEH A’bArOTpaCH MaTCPHaAE.H AKTHAB cC OT“IHTaT B
YBeAH"It:HHe Ha Ga.AaHCOBaTa crofipoCcT Ha AKTHBA, KOTaTO e Beposl:rno npempmrme‘ro A2 npnAOEMc
AKOHOMUMECKH HITOAR s [THPBOHAUAANO olieHeHaTa CTAHAAPTHA edrexTHBHOCT: Bus BCHUKH
QCTAHAAM CIyIaf [IOCAEABAILIHTE pasgoAH Ce IpH3HaBaT 32 pasxoa Al mepHOAd, B KOHTO C2
Haﬂpa.BeHﬂ.npeAnpﬂﬂ'rHeTo OTHHCBA ABAYOTP2EH MATEpHAACH 2KTHB npw npoAaw.Ga HMAM KOTATO HE €8
OAKBAT BUKAXBH AKOHOMMIECKH H3TOAH OF M3MOA3BAHETO HA aRTHBA MAK TPH ocBoboKAIBIHETO OT
HEro-

BpemeHBO HM3IBEACHUTE ABATOTpafHE BKTHEY ot ynotpeba - 33 pemonTHpAHE, 32 goachpeHnd, 32
KoHcepsmpane H TH- HE ce oTmmCRAT OT Dasanca Ha NpeAnpUATHETO: PasxoauTe 32 KOfiCepBUpaHe
(u3BOXAARE OT ymotpeba 32 ONPEAEAEH TIEPHOA 1 [TOCAEABAIIIO BHBEIKARHE B ynorpeba) ce OTYHTAT KaTO
TeKylI PASXOAM 32 mepHOAd, 1IPE3 KOITO Ca Bh3HHKHAA.

AMopTH3alInR H ABATOTpAHHH MaTepHasRl AKTHBY cpraacuo CC 4
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ABATOTpafHITE MITCPHAAHN AKTHBH ce AMOPTHIMPAT 1O AMHEHHHA METOA 33 [1epHoAa H2 OHMAKBAHUA
MoAE3eH KHUBOT.

OBe3leHKa HA ABATOTPANAY MATCPHAAHH AKTHER
Ceraacuo wancxsanuara #a CC36 kbM aaTaTa Ha MsroTBAHE Ha (PHHAHCOBHA OTYET Ce NPABH npereHKa
AAAM CBUIECTBYPAT HHAHKALMH, 1€ CrORHOCTTA HA ABAEH ABATOTPACH MATCPHAACH 2CTHB € obesmeHena.
B CAani:I H3 TakHBa HHAHKAIIMHE ce HI4RCAABA BB3ICTAHOBHMATA CTOHHOCT Ha aKTHBA ¥ CC OHPCACAH
3aryHaTa OT obesLieHKa.

MuHAKCOBH AKTHBH
[peapuATIETO TPHAATA CC32 npm oruuTane Ha QUHAHCOBY AKTHRH.
(DHHAHCOB AKTHB € BCEKH AKTHB KOHTO €
TlapuHa CyMa;

JAQTOBOPHO TIPABO 34

. MOAyJABAHE HA NAPHYHK CYMH HAM APYT duHaHCOB AKTHB OT APYTO OpEATPHATHE;

- pasmama Ha (pMHAHCOB MHCTPYMEHT C APYFO IPEAUPHATHE NpH FIOTEHLMAAHO BAarormpuATHH
YCAOBHA;

- MHCTDMEHT Ha CODCTBEHMA KArliITan Ha, APYTO NPEATIPHATHE;

- KOMIIEHCATOpEH MHCTPYMEHT [O CMHCDAZ HA qA. 2 OT 3aKOHA 32 CAGAKHTE C KOMNEHCATOPHHI
HHCTPYMEHTH.

QHpaHCOBUTE AKTHBH Ce KA2cH(HIMDAT B AaBHCHMOCT OT LIEATA Ha npyaofuBaKe, @ KOraTo €a 9acT OT
noprdeRa, ce xAa2cupHIMPAT B 3ABUCHMOCT OT IIEATA, KONTO ITPEATTPHATHETO CH € NOCTABHAD 3a
nocturane ¢ noprdeiiaa.

(DHHARCOBHTE AKTHBH ¢ KAacHHLHPAT B CAGANITE KATETOPHH CHIAACHO MIHCKBAHMATA ua CC 32

. OUHAHCOBM AKTHBY, ABDIKAHH 32 THPIYBAHE - TEIM, KOMTO 4 TPUAOBHTH OT IPEANPHATHETO C
e TIOAydaBane Ha rteqanba, MPOMATHHALLA OT KPATKOCPOUHH KOAEDAHMA B HEHHTE HAH B
AMABPCKE MApk.

-~ (DEHAHCOBH AKTHBH, ABDIKAHH AO HACTBHITBANC HA maAeK - PUHAHCOBH AKTHBH C bHUKCUPAHO HAH
OTIPEASAAEMO TAALIIAHE M puKCHpPAH MAACHK, KOHTO MpeAnpHATHETO HMA [TOACIKMTEAHOTO
HAMEpeHHE K BHIMONHOCT A 3AMEIH AO HACTBIBAHE Ha [AACHKAE UM-

- Kpeawrs n B3CMARHA, FH3HHKHAAM THPBOHAYAAHO B IPCAIIPHITHETO - (pEHAHCOBY AKTHBH,
Ch3ARACHH OT TPEATIPHATHETO TIOCPEACTEOM AMPEKTHO IIPEAOCTABAHE Ha IAPH, CTOKH HAH
JCAYTH HA ABACHH aebuTopH.

. OfgBenH 3a IPOAAKDA - BCHHMKK (pUR2HCOBN AKTHBH, KOHTO HE MOTAT A3 ce KaacuHumpaT B
IIPEAXOAHMTE [PYITH.

DyHaHCBM aKTHBE Ce IpH3IEasaT B Gaaanca, KOTATO NPEANPHUATHETO CTAHC crpaHa MO AOTOBOPHHTE
YCAOBHS Ha MHCTPYMEHTA.

DUHAICOBUTE AKTHBH CE OLIEHABAT MPH ITLPBOHATAAHOTO npracbHBase 110 LeHa Ha npusobmBane,
KOHTO BKAIOYEBR:

CrpaBeAAHBaTa CTORHOCT Ha ABACHOTO ;

PasxoAMTE [0 M3BFBPILBAHE Ha CACAKA C (pHHAHCOBY MHCTPYMCHTH, KATO!

- XoHOpPApH, KOMHCHOHH 1 ADYTH Bb3HATPOKACHHA, H3TIALTCHH HA aTeHTH, GpoKepH, KOHCYATAHTH,
AMABPH ¥ ADYTH, PAKO aHTaAIAPAHH ChC CAEAKATA ATALLA;

- ARHDIA, TAKCH, Pa3PEIICHHA 1 ADYIH, M3OAATEHH Ha DOPCH ¥ Ha PEryAallHOHH OpraEH;

- tpanceEpHH AAHBIIH U MHT2 X APYTH-

Caea ITHPBOHAYAAHOTO OpusEABAHE IPEATPHATHETO OUEHARE UHAHCOBUTE AKTHBH KAKTO CACABA:
- O CIOpaBeAAHBA CTONHOCT, KOATO HE e KOPHTHPA ¢ OUAKBARMTE PA3KOAH 11O npoAa)l(6a'ra HAH
ADYT BHA OCBODOKAIBANHA A (pUHAHCOBHTE aKTHUBH, rAaCH(UINEPAHHE KaTO:
(DHAHCOBY AKTHBH, ABPIKAHM 32 TBPTYBAHE;
@ EHAHCOBM aKTHBH, ODABCHH 32 npoAmRGa.
- [0 aMOpTH3HpYEMA CTORHOCT ¢ IIOMOLLITA Ha METOAR Ha echeKTHBHATA ANXBA pHHAHCOBHTE
AKTUBM, KAACH(DHIIHPAHM KaTO:!
AHBeCTULMA, ABPKAHH AO HACTBIBANE HAa ITAACK, H
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3aeMy ¥ paeMalni, npercraBeHn oT r!pe.mpxmmcro ¢ HeAbpIKaRy 3% 1"‘pr'Y‘BaHC, KOHTO uMaT
cpuecrpat TAASH.
. [lo cebecTORHOCT - 3acMH ¥ B3EMAHMA, npeACCTaBEHH OT PEATIPHATHETC, KOHTO HAMAT
rrcupaH MAALH,

PasauKHTE OT [POMEHHTE B oneikaTa Ha EHAHCOBHTE AKTHBY CE OTHHTA KAKTO caeaBd
PasanKUTE OT NPOMERHTE B omenkuTe Ha PHHAACOBHTE AKTHMEM , OTIHTaHY 110 CHpABEANHBA CTOAHOCT H
kaackdpUIIHpanH KaTo:

- AbpWAHH 32 TBpryBaHe (BXAOHTEAHO [IpOH3BOAHHTE prHaHCcoBH MHCTPYMEHTH) €€ OTYHTAT
RATO TEKYIH PriascoBH APUXOAN BAH TexyLIy (pUHAHCOBH PAIXOAM:

. obapenn 3a TpoAwKDa c& OTUMTAT KATOTEKYLIH punanCOBM TPBXOAT an TeXyiLiH (DUHAHCOBH
pa3XOAH, HAK yBeAHvEHHE HAK yamaAenue Fa pesepp oT peoeHKa 3% unancoBH
MHCTPYMEHTH, xoiiTo Moxe a2 Goae [OAQKHATEAHS HAH OTpHIATEAHE BEAHTHHD;

. ageM# H B3eMAHHL, IPEAOCTABCHH OT npeANIPAATACTO 1 ABpaAny 33 THPIYBAHE (BKAIOUHMTEAHO
NPOHU3BOAHKTE dhmHanCOBH WHCTPYMEHTH), CE GTYHTAT KATO TEKYIILA puHAHCORH NPAXOAH MAH
exyutH (pUHAHCOBH PAIKOAN.

- OBesnesHKara Ha hrHAHCOBATE AKTHBH, OTIETCHH TO aMOpTHIKPYEM2 CTOMHOCT, €& OTHHTA KATO
dUHAHCOB PAsTOA:

(DuiaHCOBY AKTHBH CE OTIACBAT HAIIAO HAM JaCTHUBO EAMHCTBEHO «OTATO AOIOBOPCHHTE npaea 1o
1% ObAST [oraceHH. [loracsBaHe (31440 HAH HaCTHIHO) Ha AQTOBOPEHY npasa , nponaanan.m OT
JounaHCOB BHCTPYMCHT, € HAARIE opm:

. peaausupane H2 npaBaTa HAK ypesaaHe Ha ABADACHHUATE;

. OTKa3 OT HpaBara HAK OTMEHSHE HA 3ANBAKCHAATE,

. paTMYAHe Ha CPOKa 33 peanmanpate B2 npaBaTa HAL 32 ypempane B3 3AADAKEHARTA.

Koraro puAAHCOBHAT 3KTHE oTIIHCAH, CBIABACHHAT 32 Hero pesepp o7 npeoiieHKa C& oT9KTa KaTo TEKYI
chrrHanCoB PASKOA AN TEKYLL (PHHAHCOB TIPHXOA.

HMNapecTAMUORHAA uMOTH
Kato HERECTALIHORHA HMOTH CBIAACHO CC 40 ¢ oTuATaT 3CME ¥ /AAH CIP2AH, /Al qacTy OT crpast,
KOHTO Ce ADPHAaT TO-CKOPO € IeA OAYI4BAHE HA npUKOAH OT HaeM HAH 32 yREAHHABAHE CcTORBOCTTA 12
(ATIATAAA BAFL 38 ABETC.
N psecTHuHOBHI EMOTH - OTHHTaT C& KaTO ABALOCPOHHH dpumancoBy AKTHBM, C HIKRATOUCHHE Ha

- HATPWKAAHMTE AMOTH, KOUTO <€ OTIHTAT IO Ha4RH, HASHTHHCH HA HauMHA 32 noA3BaHKTE B
AeHOCTT2 HMOTH, He3aBRCHMO OT TOB, e TIPEANOAATAEMOTO M MpeAHASHATEHHME MOME AR
ErpAE KATO HHBECTHUWOHHH AMOTH;

- paspaborBanuTe pamotn (Ges paapaboTBatiTe AHBECTHLMOHAH ymoTH), KOUTO €€ oT4aMTAT TO
HaHHH, MACHTHYEH X2 HauMHA 32 LOA3BAHHTE B ACHHOCTTa HMOTH, {e32BUCHMO OT TOB2, 4e
paapaﬁomaﬂm MOWE A2 € C1eA A2 craHatl JMHBECTHITHOBHA HMOTH.

n’prOHa‘laAHO‘I‘O oneHfBaHe Ha JAHBECTHIMOHEH AMOT CE H3BBPILBA JIO HeroBaTa IXEH2 H2 npumﬁmsaﬂe
ompeAeAeH? coraactio CCA0. PazxoadTe MO CAEAKATA CE BKAIOYBAT B rrbpnonaqa.ma'ra OLIEHKA.

Ilpn IBPBOHATAAHATA OICHEA Ha AHBECTHLIMOHHNA HMOT CE BRAIOWBAT RCHMYKHA TPAAHO yIpHKpeneni
ABATOTpAHHK MATEPHAAHY axTHPH, DE3 KOHTO AHBECTHIHOHHAAT sMOT He Bi MOTBA AR oCHLIECTBAB
npewasmqenne-ro cu

TlocaeaBatiy PasxOAH, CEBp3aHH C HBECTHIMOHCH HMOT, KOATO MOTAT HAAEKAHO aa GbaaT nIMEPEHH u
ChOTHECEHH KBM MBECTHITHOHHIA BMOT, ce OTpAsABAT KATO yBeAMUEHNIC f1a HaaancoBaTA MY crofiHoCT,
KOTatTo BOAAT AD Y'Bﬁhﬁ‘lﬂ.ﬂal{e H3 quaﬂmﬁ HKOHOM]’I‘IEC!{H H3TOAH Cﬂpﬁ'MO l’I’prOHaqMHO
TPEABHACHITC:

TakyBa Ca pasxOAHTE, KOWTO BOAAT AD:

- yBeAmwaBAHE (12 TIOAEIHHA CPOK F2 TOAHOCT Ha HHBECTHIHOBHMA HMOT;

. yseayvasane HAITOA3BAEMOCTTE H MHBECTHLIHOHHHUA HMOT;

. noaobpasaHe KadeCTBOTO Ha MHBECTRIIMOHHIA HMOT;

- pasuIMpABaNeS 4a PHIMOKHOCTHTE 32 [IOA3BAHE HA MEBCCTHLMOHHHA HMOT;

. CHKpAILIABAHE H2 PasXOAHTE, CHDP3AME C AHBECTHLOHENA HMOT.

Bepuru APYI'H TIOCAEABAIILHA paaonH ce npnsﬂana'r KAaTO Texymn PaBXOAﬂ 3a HEPHOAQ., npes xoHTO €4
noHeCeH !
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[peanprATHETO € nz6par0 MOAEAR H2 IIEHAT2 Ha npuAcGHBaKE KATO CBOA CUETOBOAHA [TOAHTHKA, KOATO
ce mpmaara KpM Beexd OT AHBECTHLHOHHHTE HMOTH  IpH MOCACABAILIOTO  OIEHABANE  HA
MHBCCTHIMOHHHTE HMOTH.

TipeAnpUATHETD & H3GPAAD MOAEA Ha CHIPABEAABATA CTOHOCT KATO CROH CIETOBOAHA IOAHTHK, KOATO
ce DpHAara KpM BCCKH  OT HFEBECTUIHOHHHTE HMMOTH  IIPH IOCACABALIIOTO  OlLEHABaHe Ha
HHBECTHIMOHHITE HMOTH.

MHBEC’THHHOHHHTC HMOTH CC HPCACI‘%B}!T p DaaaHca Ha HPCAI'IPHSH'PICTO KaTo A’bAI'OCpO‘-lHH HHBECTHIIHH,
eprazctio CC1 [TpeacTapiie Ha puHaHCOBWTE OTICTH.

OGesneAKa HA MHBECTHIAOHIH UMOTH
CBrAacHO M3HMCKBAHHATA HA CC36 KbM AATATA Ha HITOTBAHE HA (puHaHCOBNA OTIET CC npaBy NpeUeHkKa
ABAHM CBIIECTBYBAT MHAMKAIIMH, 1€ CTOAHOCTTA Ha MHBECTHIMOHKHTE HMOTH e obeareneHa, B caydai Ha
TAKTIPA MHAMKAIIMH CE HAYHCAABA PB3CTAHOBMMATA CIOHHOCT HA RBECTHIMORHNATE MMOTH H CE OTIPEACAS
sarybara oT obeaneika.

AnroBe B y4acTHA
MpecTHIMATE B ABIIEPHY TPEATPHATHL CE OTUMTAT K NPEACTABAT IO ceBecToiHOCT B CHOTBETCIBME €
p3OpaNATA CHETOBOAHA IIOANTHIR K cc2t.
VALBECTAIAATE B ACOLMAUPAHHE MPEATIPIATHA CE OTYHTAT M TIPEACTABAT 110 ceBecTolHOCT B CHOTBETCTRHE
¢ H3BpANATA CICTOBOAHA IOANTHKE H CC28.
MemecTHnuaTe KOHTO NPEACTABAABAT MAAIHCTBEHM ASAOBE Ce OTUHTAT IO cripaseaawBa CTORHOCT
xaacuUIAPAHH KaTO oGaBenH 32 MPoARKDa (PHHAHCOBH AKTHBH, CHLACHO M3ACKBAHMATA Ha CC32

CyoKOBO — MATEPHAAHM 3ATACH
CroKOBO-MATEPHAARH 3AITacH C2 KPATKOTpAIHI MATEPUANHM AKTHBE oA hopMaTa B!

- MaTCPHaAH, IIPHAOBHTH TAABHO HDE3 DOKYITKa |28 ﬂpeAHa:iHa‘-ICHﬂ OCHOBHO 33 BAAraHE B
[POM3BOACTBEHMA MPOICC € UEA IPOHM3BEKAAHE Ha MPOAYIIIR yan yeayr. Te MoraT Aa €a
oGeKT i HA IPEKH IIPOAXKDH, KOTATO TOB2 CE npetieHy OT NPEANPHATHET

- DpOAYKIME, CBb3A2ACHA B peayATAT Ha NPOH3BOACTBCH nporec B IMPEANPAATHETO "
1IpeAHa3HATEHA 32 nposanba;

- cToKM, MpHACDYTH TAZBHO TPE3 IOKYMKa i IPEAHAIHATEHH 34 npoaxxba;

- HesaPBpIUCHO OPOHIBOACTEC, IIPEACTABARBALIIO CHBKYITHOCT OT PA3XOAH, OT KOHTO CE& ouaKBa A2
ce HPOHSBCAC HPOAYKH.HH, ¢ M3KAIOHUEHHE HI HeSﬂB’meCHOTO HPOHSBOACTBO, BBIBHKHAAO TIO
ACTOBOPH 32 CTPOMTEACTBO, BKAIOUHTEARC DPIKO CHLPIAHT C TAX AOTOBOPH 34 TIPCACCTARARE Hi
TIPEKY JCAYTH,

. HHBECTMIMA B MATCPHAACH 3AIIAC - MATEPHAAHH AKTHBH, npuA0GHTH 32 YHBECTHIHOHHH [IEAH, 2
i€ 34 [IOA3BAHE.

Hetra peasnsapyema CIORHOCT € [IpEATIOAATAEMATa TIPOARDKHR \eHA B HODMAAHHA XOA H2 CTOIAHCKATA
AGIHOCT, HAMAAEHA C 1e0BXOAMMITE PASXOAR 32 32BBPILBAHE HA MPOH3BOACTBCHHA (IHKBA 1 pasKOAHTE,
HeODROAUME 33 OCHUIECTBABARS HA npoaabara.

MaTepHAANMTE 3AIIACH CE OLCHABAT OT NPeAIPAATHE

4o OUEHABA CTOKOBO-MATEPHAAHHTE 3arack 116 TO-KHCKATA OF AOCTABHATA M HETHATA peasH3HpyeMa
CTONHOCT, KATO PA3AMKATA Ce OTHHTA KATO APYFH TEKYIIH DPA3ROAM 32 AEAHOCTTA.

AoCTaBHATa CTOHHOCT BKAIOWBA cymaTa OT BCHMKHA pasxoAn IO 3aKynyBaHero,npepa60maTa, KaKro H
APYTH PASXOAM,HAIIPARCHM BbR BPBIKA C AOCTABAHETO MM A0 CEraNIHOTO CHCTOAHYE H MECTONOAOMKEHHE.
He ce BAIOUBAT B PA3XOAHTE I10 3AKYITyBAHE:

-~ CKARAOBHTE PA3XOAM 32 CHXPANABAHE HA MATEPHAAHHTE 3ar1acH;

. 2AMMHEHCTDSTHBEHTE PA3X0Ad;

- duHaHCOBHTE PasXOAM;

- A3RBHpEAHHTE Pa3RKOAM.

Tean PasxOAy €& OTHHTAT KaTO TEKYIIIM PA3XOAH 32 IICPHOAR, e KOATO Ca HIBBPLICHI.

Paaxoaure 32 IIPCPB.GOTKE. BEAJOUBAT HPEKH paaonn H CHCTEMATHIHO HAMHCAABAHH nOoCTOAHHH H
TPOMCHANBH OBIIONPONIBOACTBERH PASKOAL.

MorpebacHueTo Ha MATEPHAARK 4a7aCH CE OLEHABA IO CPEAHO IIPETErACHa CTOAHOCT.
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Baemanns
Karo KpPCAMTH M B3CMarHi SpAHHKHAAN ITHPBOHAYAAHO B nPEATTPHATHETO C& gaacuchHIMPAT B3CMAHHIA
PHLIHMKHAAR OT AHPEKTHO NpeAOCTABAHE HA CTOKH, YCAYTH, Tapy HAHM ApAYHI CKBABAACHTH HA
AebuTOPH.
TlppBOHATAAHO TESH AaEMAHHA M KPEAUTH Ce OUEHIBAT 110 cebecTolHOCT-
CaeA, [THPBOHAMAAHOTO pH3HABAHE KPEAUTHTE p3eMAHMATA OT KAMEHTH ¥ AQCTABYHIIH KOHUTO €2 Bea
HKCHPAH ALK CE oTaTaT 1o cebecToinocT:
KpeanTATE 1 B3CMAHMATA o7 KAHGHTH H AOCTABHMHILA KOWIO ca ¢ pUKCHpAH AaacH CC oTUNTaT IO
aMOpTH3HpaHaTa WM crofinocr. BdeRTHBHEAT AMXBEH POLEHT € OPATHHAARIAT [pONEHT NpeAeAcH €
AOTOROPZ.
Ko aaTaTa Ha (UHAHCOBHS OTHET €€ paBy DPErAeA 33 OIPEAEAAHE HA oBeatieHKa OT BeCHOHPaeMOCT.
OnpeAeAsHETO Ha oBeslleHKATA €& H3BPbPIIBA Ha Gasa Ha HHAHBMAJAACH MOAXOA 33 BCAKO Baemaile MO
pelreHne Ha PBROBOACTROTO.
ObesmeHKaTa Ha B3eMaHUATA € oTIeTeHa B CHOTBETCTBHE C CC 32 "@uHAHCOBH nucrpymenm” K4ATO
PASAHK2 MEKAY SAAAHCOBATA CTOMHOCT Ha BIEMAHETO OT KAHEHTA ¥ HEropaTa FL3CTAHOBHMA CTOMHOCT C&
oTHHTa KATO TCKYILILA PAsKOAR 33 MEPUOAZ -

AaprpLprre 3a BPEICTAHODARANC c¢ APEACTABAT IO OpHMIMHAAHMA PasMep HA CyMaTa Ha B3CMAHETO-
ApyriTe B3eMaHui CE IPeACTaBAT TIO ceBecTORHOCT.

Kato kparkoCpodiHH ce xAaCHpHLMPAT BIEMAHHA KOBTO ca:
- Ges dpmErCHpAn TBASK
- cpe QEKCHPAH JaAeK 1 OCTATHYEH CPOK A TAACKA AO CABZ FOAVHA, OT AATAT2 Ha dpumarcoBaA
oTHeT
KaTo ABAIOCPOMIH CE kAZCHUIIPAT BICMAHNA KOUTO ca Cbe (PUKCHDAH MAASH H oCTATBYEH CPOK AO
AAEIKA HAA CAHA TOAMHA OT AZTaT2 f{a CHCTABAHE Ha TOAMUIHNA pupasncos OT9ET

Tlapudau CPEACTBA
TlapmuuHHTE CPEACTRA BKAFOYBAT NTAPHHHH CPCACTRA B Gpoit 1 B Geapounnt ACTIOSHTH, CLOTBETHO B ACB2 I
BB BaAYTZ.
TMapuuHuTe CKBHBAACHTH €3 KpATROCPOHHH, BHCOKOABKBHAHM MHBECTHLIEH, KOGTO Ca A€CHO 0bpBILACMH
B KOHXDETHH [apHHI CyMit H CHABPHAT HESHAUUTEACH PHCK OT MPOMAKA B CTOHHOCTTA HM-

Pasxoan 3a OpACTIH SIEPUOAM
Karo pasxoan 3a HoaciliE TICPHOAR CC IpEACTABAY NpeAIAZTEHATE pasKOAM KOMTO KaCaAT CASABAIIH
OTUETHH HEPUOAN H WIBBPLUCHH PA3xOAK 32 [IOAYYaBaHETC Ha NpHEOAH, 33 KOWTO TIPHXOAHTE HEMOTAT
a2 ObART HAARKAHO OIIPEACACHH KbM AaraTa Ha (pHHEAHCOBHA oT4er

CobecrBen Kandas
IIpeanpuATHETO NPHAALE KOHIICITIMATA 33 IOANBDIKAHE HA (pHHAHCOBUA KATIATAA-
Cuprra ce, Ye MpeAnpuiTHeETO rroAxBpHa cobCTBERMR CH KAITHTAA, KOTATO HETOBHAT CTOHHOCTEH Pa3Mep B
Kpas Ha OTHETHUR MEPHOA ¢ HAf-MAAKO DaBGH Ha pasMepa My » HAMAAOTO Ha OTIETHHA NEPHOA, CAEA
(PUCITAAAHE Ha: BAOWKEHUA KamuTaA OT COGCTBEHHMITE NPE3 epuoAR; CYMHETE, PAsIIPEACAEHH MCKAY
OB CTBEHHILHTE; MPEOILEHKATA, oTpaiena B CODCTBEHMA wamuTan. [JOABPKAHETO C€ MIMEPRA B HOMBHAAHH
mapraHY CAUBHMIH.
CobCTReHRAAT KATNTan HA IIPEATIPUATAETO CC CHCTOH OT:
OcHOBEH KAMATAA BRAIOYBALL:
Jamicas KADUTaA -TIPEACTaBEH [O HOMAHAAHA CTORHOCT CBIAACHO chacOHO pereHAe 32 perncTpaun
[Ipemni OT eMHCHH
Peseps OT TOCAGABAUIH omenku — ¢opMupar [o M3MCKBAHMATA 33 OTIHTAHE ycragopend B CCu
PHAAraHaTa CHETOBOAHA TOAHTHKR;
3aKOHOBH pesepBH — obpasysany OT pA3npEACAEHIE HA [1euaAGa CHIAACHO M3HCKBAHHATA HA Toproeckusd
3AKOH.
Pesepp CRBp3an ¢ HIKyIEHH coberpenn aximp- GOpMApA curaacHo A 1878 and OT T3.
PesepB CBTAACHO J4peAMTEALH BRT
Apyrs peseppd — obpasypasy IO peleHHE Ha COBCTREHHIATE Ba KaUTAAR
DUHAHCOB PESYATAT BRAIOUBAIL
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HepasnpeaeaeHa KM aaraTa Ha (puHAHCOBAR OTHCT HATPYIaHA reraaba OT IPEAXOARH NEPHOAH.-
HenokpuTa KbM AaTaTé HA ¢unancoBHR oTUeT HATPYITAHa 3aryba OT MPCAROAHH MEPHOAH.
[leuanba/3aryba OT nepHOAZ:

IpeanpuATAETO € NpHEAO CYETOBOAHA HOAMTHKZ A3 OTpasfBa xopeKiuy OT MpOMIK2 Ha CHETOBOAHZ
poauTHa ¥ (PyHAGMEHTAARI rpewmiki  4pe3 kopuripape H2 caraOTO  HA HepAIIPEACAEHATA
Heuanba/3aryba B HaGaAOTO HE OTIETHHA NEPUOA CBTAACHO CC8. CpapHUTEAHATA pHcopMaLIKA 32
[peAXOANTE  TEPHOAM ce TpeR3uMCA#BA € pasmepa Ha RODEKLIMATE . Korato HamasesneTo Ha
HepasTpeASACHaTa nevaaba € NO-TOATMO OF CanAOTO HA Hepa3PEACACHATE megasba TIPEAR
HAMAACHHETO, PAa3AHKATa C& OTUHTA KATO HEMIOKPHTA saryba oT MUHAAH TOAMHH.

DOuHAHCOBH TIACHBH

(DumaHCOB [IACHB € BCEKH TIACHE, KOWTO IPEACTABATEA AOCOBOPHO 3AABAEHHC 32

. mpeaocTaBAKE HA ApHIHH CyMH HAH dpuranCoOB aKTHB HA APYTO NPEATPHATHCS

. pasmAHa FA prnancoBX MHCTpYMEHTH € APYTO npeanpusTHe TP [QOTEHITHAABO
HeBAATOTIPHATHI YCAOBHE,

Kascudpuranins Ha HHUHAHCOBHTE acusu cropea CC 32

. Ampwanu 3a THPIrypaue - dpupaHCOBY JNACHBE, {oeTH OT TIPEATPHATHETO ¢ Iea ITOAY3aBAHE HE
qeaanba, mpousTAIALI OT KpATKOCPOHHH koaeGanna B EHHTE HAK B AMABPCKHATE MAPHOBE:

- AnppmaHi A0 HACTHIIBAHE Ha FAAEH - dpHHARCOBM ITACHBH C (puKcHpaHO HAM OIIpEAEATEMO
gaamiane B pUrCHDAH IAAEK, KOMTO DPEATNPHATHETO MMa TOAQWITEAHOTO HaMEPEHie H
FBIMOMKHOCT A2 3ATIA3H AD HACTHIIBAHE Ha MAACKA HM.

. PyaHAKHAAH IFBPBOHATAANO B fpeANpHATHETO priHaHCOBY MACHBH.

CAeA IrbPROHA4AAHOTO MpU3HABAHE npeAnpHATHETO olleHABa 110!

. Tlo amopTH3dpyeM2 croftrocT - (PHHAHCOBATE LiacHBH, KAACHUIMPAHH KATO ABpHKAHH AO
acThIBaHE HA [2AGK M (puHAHCOBKTE qacupH, KAACHCpAIHpAHH KaTO BhIHMKHAAN
ITHPBOHATAAHO B TIpeATPUITHETO,

- Tlo copaseArdBa crofioct - (pUHAHCOBHTE [1aCHBH, KAACH(PULIPAIEH KaTO ABDEAHA 32

TLPryBase.
FasbAAECHAA

Kato KparkocpodHi ce KaacudpULHpaT 3AABANKEHHA KOUTO C&

- Bes pEKCHPAH TIAAEK

- cbC CHKCHPAH HaAeK | OCTATBHICH CpOK AO T2ALHK2 AO eAH2 ToaHHAE OT AATATA F2 pyHaHCOBHH OT4ET
Karo ABATOCPOYHE CE gaacupunEpaT 3aABAVKEHHA KOHTO €2 cbe PHRCHPAH faseR B OCTATDHCH CPOK AD
[aAeKa HaA CAHA FOAMHA OT AATaTa HA ChCT2BAHE HA uHaHcOBHA oT4er

Kpearts TBpIOBCKH ¥ APYTH JANDAKEHII 3aADANEHHIE ca (puAAHCOBH jacMBH BBIHMEHAAM OT
AKPEKTHO ITpeAOCTaBAHE HA CTOKE , JCAYTH ,12pH HAH HapAYHH eKBHBANEHTH OT KpeARTOPH.

Chea mpnouaqmo-ro IpUIHABAHE xpeauTUTE H THPTOBCKATE 32 AbAKEHUATE, KoHTO ca Des dpuxcupan
(aAEH Ce OTHHTAT 110 olleHeHaTa IIPH HPHAOGPBaHETO M CTOHHOCT.

KpeapraTe H saADAKEHHAT, KONTO ca c (pHKCHpaH HAAEHK Ce OTIHTAT B0 AMOpTHIHPaHATE M CTORHOCT.
EcpexTUBHUAT AMXBEH IPONEHT € OpHIHHAAHUAT HpOUEHT onpeaeaeH € AOTOBOPZ.

AaapuBsH 3aNBAKEHUA

Texymure AATBIHN aaaBAKERHA HA PEANTPHATHETO He rpoMaTHYaT OT AOTOBOPHH B3ANMOOTHOLUICHMA 1
ge ce xaacudpuIApaT KaTo (pHEHAHCOBH ITACHBH.

T exyLIUAT AGHDK 32 TeKylIMa H IPEAXOAHH nepuoal €€ [pr3naRa KaTo aCHB AO CTEMEHTA, AO KOATO HC
¢ naared. TexyLmnTe JaLURAY TTACHBH 32 Texynuwin ¥ HPEAXOAHE nepyoAH ce OlleHABAT HO CyMATE, KORTO
ce OYaKBa A3 GBae HAATCHA HA AQHBHHATE OPTaHy apu mpuaaraie Ha AAHBUHE CTABKH U AAHDBUHAH
saKOHH, AcHCTBANTH KbM AATaTa Ha BananHca.
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ApxopM HA nepconasa

AoxoauTe A3 [1epCcoHaa 2 PHIHATPAKACHILITA npeAocTaBeny or APEANIPUATHETO a2 TIEpCOHAAL B
aanAEa HA TOAOMEHHA OT HETO TPYA- BKANOHUBATILH : KpATKOCPOUHM AOKOAM, AOXOAH CAEA HATYCKAHE,
ApyTH ABATOCDOYHH AOKOAM, AOKOAH npd HAMYCKAHE, AOXOAH ITOA cbopMaTa 1A KOMITCHCAIIHH © ARIIAH
HIAM ARAOBE OT coBCTREHMA KATWTAA

B ACKOATTE HA 1IepcoHana ce BKAOUBAT K PHIHATPAKAEHHATA [0 AOTOBOPH 32 yapasaexue ¥ KOHTPOA,
BH3HATPANACHHATS IO HIFBHTPYAOBH npaBOOTHOUIEHH 3 HAETH AHIA -

Kato saaBAMeHHS KbM IIEpCOHAA W QCHTYPHTEAEH opraHEIALMK €& gaacdpuuHDAT aaAhAKEHHA HA
IpeAnIPHATHETO [0 TIOBOA Ha MUHZA TPYA HOAOHKEH OT HAeTHH mepcoRas & CHOTBETHHTE OCHTJPHTEAHH
BHOCKM KOMTO C€ 3HCKBAT OT 3aKOHOALTEACTBOTO- CBIA2CHO H3YCKBAHIAT2 ma CC ce srazodBal "
HAYACACHUTE KpATEOCPOYHH AOXOAM HA TICPCOHAAZ ¢ TPOHAIKOA HeroA3baAHM OTIYCKH HA HepcoBaA? B
HAYMCAEHHTE HA Basa Ha ACHCTBAILBTE CTABKH 33 ocurypaBaHe, QCUTypHTCAHH BHOCKM BBpXYy Tead
ADXOAH.

[TosaramuTe c& CyMH 32 KOMIEHCHpYEMy OTITYCRH {4 MepcoHaAa Ce OTUMTAT KaTO 3aAbAIKEHHE M KATO
pasxoa, CEBP3IAH C KpATKOCPOMHHUTE AOXOAM HE [IEpCOHAAR.

3 HERATPYNBALIATE CE KOMIIEHCHpPYEMH OTIyCKH ApPeANpUATHETO He OPU3HAB2 saABAKEHHE U Pa3R0A AO
MOMEHT Ha OTHYCKR, Bl KATO TPYAOBHAT CTAX Ha nepcoHaAa HE yBeANaRa pasmepa Ha obesieTeHAeTO-
HPCAHPI’IMCTO HAMA HOAHTHKH. 34 Ha‘{HCAJIBﬂHC H2 A’bAI'OCPO"{HIfI A()XOAH Ha IICPCOHaAﬂ.

ﬂponuaun,ymonﬂn BaA".bAﬂCE‘.ﬂHﬂ u YCADBHH nacuBH

[poBuans ce MpH3Hand JKOTATO Ca H3ITHAHEHH CACAHHTE KpHTEPHI
- OPEAIPUATHETO HM2 Texyio NpaBHO HAH KOHCTPYKTHBHO S3ABAKCHHE KATO PE3YATAT OT MHMHAAY
CLOHTHA KBM AQTAT2 Ha naroTBRHETO Ha Daranca;
. uMa BEpORTHOCT 32 OTACABAHE Ha 3AADANCHHETO pa Ebae HeoDROAMM maputes TOTOK OT
pecypeH, BKAIQUBAIIY AKOHOMHHECKH HITOAU;

. mowe A2 Orpae Hampasera HAASKANA OlEHKA Ha pasMepa Ha 38ABAKCHHETO:
PazwepbT Ba MPUIHATATA mpOBH3HA TpabBa A2 Eoae Hait-p00paTa nprGARIHTEAHS OLEHKa HA PA3XOAMTE,
HEOBROAMMH 34 HOKPHUBAHE Ha TEKYIIOTO 3AALAKEHHE KuM AaTaT2 Ha Oananca:
Hait- A0bpaTa OLEHKA Ha PA3IROAHTE, HeoBXOAMMH 32 TIOKDHBAHE §a TEKYIO 3ANDAIKEHHUE, € cyMaTa, KOATo
HPEATPHATUETO B TTAATHAOC NPOMOPIEOHAAHO 32 MIOTACABAHE HA 1 ABAKCHHETO KBM ABTAT2 na Gasamca
HAM 32 Aad TO HPEKBT:PAH KbM 'I'PCTR CTPZHB. mo CBIUCTO BPC'MC; veCTO OG'A‘IC € HEB'bBMO}K}IO HAH
HEOTIPABAZHO CKBIO Al ce TIOTACH WAM MPEXEBPAB 3aAbANEHIE KbM AGTATA Hi Ganatca; FHIPEKY TOBA
oTIeHKATA Ha CyMara, KOATO IpeAnpHATHETO Bl MIAQTHAD, 33 A [10racH MAU NpeXBLPAK 3aAbAHEHHETO,
IpPEACTABAB aii-pobpaTa OllEHKa HA PA3XOAMTE, KOWTO Guxa Guan HeobxOAMMI 32 gokpuBase Ha
TeXyLIO JANDAKCHHE KbM ARTATA Ha Dasarca;
OteHKuTE HA PE3YATATA M punaHCcOBUA edpexT Ce ONPEACATT OT PHKOBOACTBOTO H2 IIpeAlPRATHETO, KATO
Ce pieMe TIPEABHA ¥ MUHAA oMU C TOAODHH TpaHIaKILIH 4 B BAKOM CAyIaH AOKA2AM Ha He3aBBCAMH
excrepTH; B3eMaT ¢€ nIpeABHA B BCHIKH oBCTORTEACTBA, HACTHITHAR KaTO ChEACTBHE OT cpOUTHA CABA
agrara Ha Gasauca;
[iposusmuATa C& namepBa MPeAH obaarane C AAHDIH, %aTO IOCACACTBHATA oT ofnaraHeTo ¢ AAHDbIH CE
OTUHTAT B CHOTBETCTBHC cpe CC 12 - pamptin OT meaanbaTa.
Korato ce OUAKSa, 1€ HAKOW aax BoHHKH HeobxoAUMY 32 CBIAABAHETO HA [POBH3UT pa3xoaM e EbaaT
EhLaCTAHOBEHH (HANDaBcHH 33CTPAXOBKH), W B3CTAHOBARAHCTO CC TPUIHABL ToraBa ¥ CAMO TOTaBa, KOTATO e
HPﬂK’TH‘lECK}I CHI'YPHO, e TEIN CPCACTBB. e ce B'haB'praT, aKo HPCA,HPPIHTHCTO YpCAPI 3aA'bA.7KEHPI€T0 CcH.
BpapppHATHTE CPEACTH2 pabea Aa <€ TpCTHpAT KaTO OTABAEH AKTHB. TpranatudT pasMep Ha
#B3NLPHATHTE CPEACTDA HE EuBa AQ HAABHIIABA PasMCpa Ha NPOBH3EATA.
[Tposu3umTE CC TIPEpAITACHKALT KBM ARTATA HA BOEKM GanaHC ¥ Ce IPENsIMCARBAT € [eA Aa Ce OTpasH
TEKYIIATA Hait-a0bpa OUECHK2. Ako Beue He € BCPOATHO A Ebae HEODXOAMM M3XOAAIL TOTOK PECYPCH,
BRAIOUBALIM MKOHOMIIECKH f1oA3W, 33 MOTacABaHE HA 33ABAKEHUETO, HOANDPIAHETO HA OPOBU3MATA
CAEABA AR CE TIDEKPATH.
Tlpopu3uuTe 32 JaNBANEHYA CE NpHaHaBaT B pasmMep Ha TIPEAIOAATAEMOTO 3AABANKCHHE M C€ OTINTAT
KATO TEKyIm APYrH pasxoad, Xato Ce paeMaT [10p BHHMAHHAC 2) PpHCKOBETE, HecHIypHOCTT2 M

12




,,VIHTEPHEUIbeA AOAKVHI B® BLATAPUA” AA
TOAMVILIEH OHHAHCOB OTUET KbM 31.12.2016

npeAnomraeMme aATepHATHBHH PESYATATH 6) AeACTBAILIMTC mazapin MeHA ¥ EB3MOMHATE npoMeHy B
TexguTe CTORHOCTH, B) BHIMORIH GbaEIITH 2aKOHOAATEAHH H TEXRHOANOTHYEH npoMeHH.

DopMHPIHHTE "TeKyILH saaBAKEHEA OT HAYMCAABAHE HA npoBH3MA <€ OTYMTAT KaTO IMpopusuy 32
AaABAKEHHL oTAEAHO OT ChHINECTRYBAIIMTE 3aABAKEBHA 33 aclipnocTTa M2 npeArIpmrmeTo.
[IpeanpRATHETO ¢ OpPTARH3HPAAD HAANTHHYHA OTYETHOCT 32 3aABAKEHHATA OT npoBn3uH B 2BHCHMOCT
OT TIOpOARAHTE TH CchOUTHS.

OrrcanaTa HenamAaTEHa JacT OT 3 BAMKEHHETO, dpopmmpasio OT npoBu3nH, € oTamTa KaTe (PUHAHCOD
TIPUXOA.

VcAQBHE JAABAMCHIR

VeAOBHATE 3ANBANKEHIA pe ce Ipu3HaBaT 3 aaaHCa HA IPEANIPARTHETO -

Ve AOBHOTO 3aABAKEHHE ce ornopecTaBa, OCBEH ako BepOATHATA HeobxoasMocT OT paxoAAl maputeH
[10TOK PecypeH, BEAYOUBALITE HKOHOMUIECKH [OASH, 33 T1OracKBane Ha 3aABAMEHRHETO C oTAaAEUCHA BhB
BpeMeTo.

Koraro npeAnpna'me'ro ¢ OTIOBOPHO 33EAHO M MOOTAGAHO 32 AAACHO 3a ABAMEHHE, yactTa OT
28 ABAKEHHETO, KosTO TpabBa A2 €€ moxpHE OT APYTHTE CTpaHH, C€ TpeTHpa KATO FCAOBHO aaAbANEHHAE.
[IpeAnIpUATHETO npu3HaB2 nposusKi 32 gacTT2 OF 3aABAKEHHETD, 32 KOATO CBIIIECTBYR2 pepORTHA
HeohRoAMMOCT OT MIROAAL, TapHacH IOTOK PECypPeH, BKATOYBALLH HKOHOMMIHECKH usroam, oceeHd B
HAKAFQUHTCAHO PEAKHTE CcAy4aH, KOTATO e Mowe A2 OBas HAIIpABCHA HAACHAHA OLIEHK2.

VW CAOBHH AKTHBH

Y CAOBHUTE AKTHBY HE ce npU3HABAT BHB UBaHCOBUTE oT4ETH, AD MOMEHTE ,KOTATO pemmaumn‘a Ha
NpHEOAR € ITpaKTHHCCKH cuTypHa, TOrasd CcBBp3aHMAT C HEd AKTHD He € JCAOBEH AXTHB H [IpU3HABAHCTO
My e HeoOROABMO-

TipeatpusTHeTo OlIOBECTABA YCAOBEH AKTHE , KOTATO [IOCTHITBAHETC HA OTOK MKOHOMAYECKH MOA3H €
BEpPORTHO.

UysAcCTpaHHE BAAYTA

Caeaxure B JyKACCTPRHHA pasyTa € BIIMCBAT {THPBOHAYAAHO KATO KbM CymaTa Ha aKACCTPAHHATA
BAAYTA CE IPHAZTE JieNTpasBiA Kype Ha Boarapcka Hapoasa Banxa (BHB) KkbM AaTaTa HA CACAKATA.
JaxyrIcHATA BRAYTA €€ OlEHABA IO BaAyTHHA KyPC w4 IPBAQOHBAHC.

[TposaaeHaTa BAAYTA CC OLCHABA [0 BAAYTHHSA KYPC 12 npoaakbaTa.

KypcosHTe PAsABIH, gb3AMKBAILY TPY YPeMAAHETO HA Te3 TApHUHK MOSHIAN AAM TIpH OTSHTAHETO Ha
TE3H napw—n—m noannye ﬂpﬂ KYPCOBC, pasm&'-lﬂn o1 TE3H, 110 XOHTO ca DrAK SB.BCAEHH, ce oT4nTaT KATO
unaHcoBH IIPUROAX pAaK AHAHCOBA pasXOAH 32 [IepHOAR, B KOWTO BFH3HHKEAT. TlapuuHITE QO3HIIMH B
HyKAECTPAHHR BAAYTA KDM 31 ackeMBPH 2016 roauHA Ca OUEHEHH » macToALA (PUHAHCOD ordeT Ho
JAKAIOUMTEAHHE KypC H2 BHB. Texynio mpes TOAMHATA CBLAACHO C4ETOBOAHATA TIOANTHKA ce npaBy
npeoneHKa Ha PAAYTHATE HOSHUIMH FOAMIIHO-

Aawpnn oF neyaabara

“TexylLyrre AQrpLE OT reuasbara 3a TEKyIAR K IPEAKOATH AQHbHHY TIEPHOAM €C pu3HasT KaTo HACcHB
AD PasMepa, AC KOBTO HE €4 [AZTEHH. B cayua#i, 4e B3I [IAATEHMTE ABHDLH OT rreuasbara 33 TEKyILHMA "
MIPEAXOAHH FIEPHOAT SAABMILIABAT ABANKAMATZ cyma 3a Te3u NIEPHOAH, npeBUIICHHETO cAeABd A3 CE
ApHIHAE KATO AKTHD.

TexyuluaT ARHDBE OT [reaanbara ce ONpeAcAt [0 AAHBYHMTE CTABKA, KOMTO C& HpHAATaT KBM AATATA HA
uHaBpCOBME OTHET-

Texymuar AaHbE OT geqanbara ce NPEACTaRA O orgera 83 NPHKOABTE ¥ pasxopmTe KATO pa3IxoA 33
saEbUE OT peuasbara 33 TEPHOAZ, © KOITO CE HAMAABZ CHETOBOAHAT neuasba HAM €€ yBEARABA
CSETOBOAHAT2 saryba, ocped B cAyHaNTE KOTATO ARHDKBT BRIHHMEE2 P pesyATaT Ha oriepauyd HAH
crbuTHe, KOETO € npraHaTe TIP3 ChIOVA HAH DasAHTeH oTgeTed TEPHOA AMPEKTHO B cobcTBEHMA
KATUTAA.

Axrue 1o OTCPOIEHH AL CE NpH3HaE2 O CTETIEHT2, AQ KOHTO ¢ BepOATHO A2 HMA AL AAHBHIHA
reanbn, CpELy KOHTO MOKE AR CE TIPHCIIAAHE AMAASEMATA BpEMERHA pasAMKS, AAHBYHATS 3ary0a MAH
AIHBIHHA EPEART- TlpeAnpuATHETO [pepasTAeKAZ KBM AMTATA Ha BCEKH oTHET HERPHIHATHTE AKTHBH HO
OTCpOUeHH AAHBLH Eanaucosara CTOMHOCT HA npHU3HATHTE aKTHBH 10 OTCPOHEHH AQHBIN , 32 A CE
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npenesa OTHOBO cTeneHTa Ha BEpOATHOCT Al MM pocraTeniin BpACLA AAHBHHE esanbu, cpeiy KouTo
MOKE A2 €& IpHCOAAHE TaMaAREMaTa BPEMCHHE pa3AKKE, ARHBUHATE zaryha HAK AAHBHHHA KPEATT:
OnpeachreBURT PHPXY ohAAT2EMATE ppeMeHHH PasAHEH AaHbE OT mesanbara C€ npiaHapa KaTe racHs Ao
oTcpoueHH pAHBUH.

[Tacys mo OTCPOIEHH AAHDIH CE npu3Hana 3aABAMHTEARD 33 pCyKn BHIHUKHAA ofsaaracein BpEMEREH
PasAHKIL.

AxrmsiTe B pacupHTe 110 oTcpodent AaITbILH C€ oueHssar mo AAHBUHUTE CTABKH ChTAACHO AAHBAHOTO
2AKOHOAXTEACTBD, peficTRanto 32 nepHOAMTE, B KoHTO Ce 0¥arBa JKTHBDBT AR €& peannsup? HAM TIaCHBDT
AQ CE TPEAH: OjIcHABAHETO CACARZ A2 OTPA3fBa AQBUHAHTE edextn HA HauHH2, [0 KOHTO TIpeATIPHATHETO
ouaKea A2 FH3CTAHOBE AKTHBITE HAH AR ypeAu maCHBITE:

B cayuanTe KOT2TO 32 PABAMBHUTE KOMITOHEHRTH H2 AAHBIHA neuanba ce NPHAATAT pasAMIHE AAHBYHH
CraBKi AKTHBHTE ¥ nacyBHTE MO OQTCpOUCHH AAHBIIH CC OUEHIBAT 10 edperTHBHATA (1 /BAK KOHKpETHAT2
OUAKBAHA) AAHDUIHA crapka CHrAAcHO AAHBUHOTO 24KOHOAATEACTBO 12 Gasa Ha OUYAKBAHATA AAHBIHE
eszanGa 34 TEPHOAITE: B KOUTO aKTHBET CC peaan3up A TTACHBHT CE JPEAR:

VismeHeHAAT2 B2 aTUBATE H TACHBHTE o OTCPOUCHA AQHBIIM, OCBEH resd , KOHTO €2 acbuTApaHY MAHR
KpeATHpPAKH AAPEKTHO B cobcrpennil KaATah, ce IpeACTaBAT BVE GuuancoBri oruer KaTo PasxoA 32
aaspLy OT neaaabara.

TiponsiaaTa B cyMaTa H2 awrupUTE M macusHTe 0O oTcpodenyt AaHbiH, KOBTO €2 AcOBTHPAHY AR
KpeAMTHPAHK AIPEKTHO B cobcpenua KanuTas ce oTawTA B CRHET2 Hanancona CTaTHA:

OGeauenkn H AKTHBH

QbeneHER H2 aKTHBH C€ papBpuIBaT CBLACHO A3HCKBaHMATE B2 cc32 u CC36 pemameﬂmpaum
OTaWTAHETO Ha oDestieHKa Ha paamqnme BIAOBE AKTHBH.

PlsprpuIcHATE oBessieHKn TIPed Texkyus AEPHOA & npeACTaBeHHE B AOITBAHHTEAHATA prdpopMariif KBM
craTHMTe Ha prpancoBii oT4er

He ca ca oTdeTeid obesteHKA.

Tlewaaba, sary0a 32 oTueTHIA REPHOA-

TTpuasaTyTe 32 OTUETHHE TIEPHOA DpHUXOAY B pasROAM CE pKAFOUBAT B OTHET2 3% [PHXOAHTE ¥ pasxoAnTe
npH OTPEASATHE ga neuanbara HAH sarybaTa 32 oraeTHHA TEPHOA, ocBeH AKO CHETOBOACH cTaHAapT
yaBCKPa MAH OSBOAREZ ApYTO-
TTewasbara KAH sary0aTa 33 oTaeTHYH TEPHOA BRAIOYBA!

- peuasbDara HAR 3ary0aTa OT obuuaiiHaTa AePROCT,
Koraro ecTecrsoTo Ha (IpEEOAIHTE BAY pasKOAHATE cTaTHy NPH onpeaesRHETO 2 negasbara MAK
sary0aTa OT oBpuaituaTa ASHHOCT € paEHO 33 ODACHABAHE ua pesystaraTe OT ASHHOCTTS, £CTECTBOTO H
pasmepT Ha raxmBa CTATHY CC oTpaafBa OTACAHO:

T1puxoAd

[Ipeanpuarnere oT4nTa TEKYIe npuxoAHTE OF oG muaitiara ACEHOCT 10 BHAOBE-
[TpuXOADBT €& orrpeaeat 10 cripaBeaAnBaT2 CToRHOCT Ha [I0AYdEHOTO BAK HOAASKALLIOTO H2 goAyIaBaHE
pLINATPAMAEHHE TIOA dpopmaTa Ha frapurHy CPEACTRE:
TIpHXOADBT €€ npuaIHaBa, KOTATO!
- eBepOATHO IpEAnpATTHETO Aa TM2 AKOHOMMHIECKA H3TOAZ: cppaasa Cpe CAEAKATE
- cymaTa H2 IPUEOAR MOKE AL Grbae HAACHAHO MFAHCACH
. HanpaBeHHTE PAGROAH HAK esy, KOWTO HIE Goaar HATDABEHH BLP spH3Ka CC caeaKaTa, MOTaT
HAAEKAHO AR FrbaaT H3MEPEHH
- ppuxopdTe 32 BCAKa CAgAKAR ©€ npuaHasaT eAHOBPEMERHO € pspLpLenuTe 32 gei paIkoAd
(prHLMTT H3 CHIOCTABAMOCT MeKAY IPUROARTE # pa,sxo;_m'rc).
TIpeanpusTHETO He TpH3HAB2 NpUXOAH, KOTaTO PAIKOAHTE HE morar aa OBART AAGKANO THITHCASHT
Tlpw Te34 oBCTORTEACTBA BCAKO MoAYIEHO AAIAHE C¢ IpH3tand 3a MACHB (3am;m1ccﬂne).
TlpuanapaneTo Ha pUKOAHTE €€ papbpiiBa OpH cnaspane H2 TIpUETaTa C4eTOBOAHE LHOAMTHER 32
cAGAHHTE BHAOBE IPHEOAH:
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Jpuxoau oT npoaamba Ha CTOKH, NPOAYRIMA ¥ ApY'H AKTHBH - MpH npeadBaBe , IIPEXBBPATIC
COBCTBEHOCTTA H  Ha 3HATHTEAHHTE PHCKOBE H M3TOAM, CHBP3aHY CbC CODCTREHOCTTA HA IPOAYKIHATA H
CTOKHTE Hi KyIyBaumTe.

[Tper p3pBPIIBAHE Ha KpaTKOCPOTHY JCAJTH — TIpH 3aBBLPIIBAHC HA CHOTBETHATA YCAYTa ¥ MpHEMAHC HA
paboTara OF KAHEHTA.

TIpH ABATOCDOTHH YCAYTH Ha 62342 HA ETAI HA 3ABFBPLIEH AOTOBOD .

[IpUXOAHTE OT HACMH CE IIPH3HABAT HA spemepa 5a3a 32 CPOKA Ha AOTOROP2.

TpuxoanTe OT AKXBH C€ MpHIHABAT TEKYLIO NPONOPUBOHAAHO Ha ppemepaTa 6233, KOATO OTIMTA
edbeXTHBHUA AOXOA, OT AKTHBA;

ApnedasuoHHNTE B'bSHaIPa)KAEHHK ce IIPPI3HZ.'BaT copeh paauopcAGH're Ha CLOTBETHOTO CHOPZBYMEHHC;
AHBHACHTHTC ce HPI‘ISH&B&T, KOTaTo ce YCTB.HOBH npaao-ro 3a TAXHOTO no:xy'anaHe.

3AKIITbK Ha AKTUBH -IIPHXOADT CE MPH3HABA [IPH JCTAHOBABAHE Ha HIAMITHKA.

OTNHCAHH 33ABAKEHAE- IPUXOATT CC IIPH3HABA MDY aTHYaHE HA AABHOCTHHSA CPOK HMAN IIDH HAAUHHE
Ha ADYTH OCHOBAHHA 32 OTTIHCBANC HA 3aABAKEHHATL.

I'robm, HEyCTOHKY, AMKBH H ApYTH-IIPHXOABT CC IPH3HABA CAEA yCTAHOBABAHE HA HPABOTO 32 TAXHOTO
O AY4aBAHE CHTARCHO AOTOBOP MAIL UPE3 coacheH HeK.

LleHoBH DASAMKHM IIO AMNCH M HAIETH -MpH3HABAT €€ 33 NPHXOA MPH [AaIaHe HA AHIICHTE HAM
HAHETHTE.

Pasxoan
TIpeAnpHUATHETO OTYHTA TEKYILO pasxoauTe 32 AGHHOCIT2 IO HKOHOMHYECKH EACMEHTH M CACA TOBA
CBUIUTE ¢& OTHACHT IO (PYHKIHOHAAHO MpeAHAsHaYEHHE C IeA ¢popumpane pasmepa Ha pasxOANTE 1O
HATIPABACHUA H ciiocTi [IpM3HADAHETO Ha PAIX0OANTE 32 PA3XOA 3a TEKYUIHMA MEPHOA CC H3FBPLIBA TIPH
HAMHCARBAHE HA ChOTBETCTBAILATE HM JIPHXOAH.
K:bM pasxoAHTe 33 ACHHOCTTA CE oTHACAT B (DHHAHCORH PA3XOAHM KOHTO MIPCAIIPMATHETO OTIUTA U CA
conp3anm ¢ obmaiHaTa AefHOCT.
PasKoARTE Cé OTHHTAT HA MPUHIMITA HA TEKYIIO aqucaupane, OIEHsBaT Ce 10 CIIPABEAAHBATA CTOHHOCT
{12 TIARTEHOTO HAH HPEACTORILIO 32 TIAAIIAHE.

CreobpaaHu AHIA

TpeanpuaTACTO CIassa pasnopeabure Ha CC24 npH ONPEACARHE 1 onMopecTABAHE Ha CBLP3AHMTE AMIA.
Cropsano AmIE - € AHIC IO eMHCbAR HA MEMAYHAPOARNTE CUETOBOAHH CTraHpAapTH, NPHETH B
cvorsercraue ¢ Peraament (EO) Ne 1606/2002 =a Esponefickna mapAaMeHT I Ha Creera ot 19 J0AH
2002 r. 32 npHAATAHETO HA MCHKAYHAPOAHUTE CHETOBOAHK cranpaptst (OB, L 243, 11/09/2002).

KoHTpoa - 33 LIGAHTE Ha TO3H CTAHAQPT € TO3M [0 CMHCBAZ H2 CC 27 - KoncoamanpaHn (pHHAHCOBH
OTHErH ¥ OTHITAHE Ha WHBECTHIMUTE B ABILEPHY IpeATpPUATHA

SuaMHTEAHC BAMAHHE - 33 LIEAWTE Ha TOIM CTAHAAPT € TOBA IO CMHCPAA Ha CC 28 - OrymraHe HA
JHBECTHIUHTE B ACOIRHPAHE MPEATPHATHL

KoCBeHO MPHUTEKAHNE - BBIMOKHOCT 53 y4acTue B YIPABACHIETO H2 PCATIPHATHE, TIPDKHABABO ypes
ABIIEPHU TIPEATTPHUATHA ¥/ BAH uPe3 CHIPY3HTE, POAHMHATE 11O paBa AHHEA - Hea oTpaHHHEHHA, H 110
chpebpena AHHHAE - AO HETBBPTA Creres BRAIOUMTEAHO, B/ HAK UPE3 APYTH ARTIA IO CHAATA Ha AOTOBODA.
CAEAKH MEAY CBBDIAHH AMIA - npexRbPAAHE Ha AKTHBH /AN Ha TTACHBR MCKAY CRBP3AHH anua, Ges
Ad € 3AARAKAITEARD rrpnAaraHeTo Ha xapam‘epﬁa'ra 33 CAEAKATA cnpaBeAAmaa LIEHA.

[peanpufTHETO OTIOBCCTABA CAEAHUTE CBBP3AHN AHIA:

BaABAKMATEAHO CE ONMOBECTABAT

BaaMOOTHOIIEHHA Meway CBbP3ALH AMila, [PH KOMTO € HAAHMLC KOHTPOA, C€ OTIOBECTABAT
32 ABAMATEARO HE3ABHCHMO OT HAABGHMETO HAM AMIICATA Ha CACAKM MEHAY CBBLP3aHHTE AMLIA.

an HAAHYIHETO HA CABAKH MEWAY CB'bp?.a.HHTe AHIIA B TOAMIIHHTE HM (bm—laﬂcoau oTdeTH Cce
QITOBECTABAT:

2) BUADT Ha CACAKATA

- IpeXBbPALHE HAY yapeasBate Ha BEILIHY [IpaBa;

- norcymco-npoAa)KBa Ha HPOAYKLIHA HAK CTOKH;

- OKA3BAHE HAM TTOAYTABAHC HA YCAYTH;

- ACTQOBOP 32 IOCPEAHHHECTBO;
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- AM3MHIOB AOTOBOD;

- AMIIEH3HOHEH AOTOBOP;

- cbuHaHCHpaHE {AapeHHe);

- 338M;

- TapaHIINg;

- yOpaBAEHCKH AQTOBOD;

©) eAEMEHTHTE Ha CACAKATA:

— OBEMET HA CAGAKATA - KATO CTOMHOCT HAM B TIPOUCHT OT HETHIA obeM Ha mpoaaxbiTe;
- CyMHTE HAH I'!pOI.IE:HTHT ¢ Ha HCYPEACHH'TC paaqun O CABAKATA,

- IICHOBATA IOAMTHKA - OTKACHEHHA OT XapaKTePHaTa CIPAnCAATRA CTORHOCT 33 ARAEHAT2 CACAK.
Ha OHOBECTABAHE ITOAASIKAT I CAGAKHTE MEHAY TIPEAUPUATHETO H:

- YAEHOBETE HA OPTaHHTE Ha JITPABACHHE,

- AAMMHHCTPATHBHEA IIEPCOHAA.

HPCAIIpHﬂTHETO OIOBECTABE CACAHHUTE CBBP3AHH AMLIAL

e KoucrarTuHa Huxoaaoc AackaraHAOHAKH — AKIHOHED B ADPYHKECTBOTO ¥ MACH Ha CA

s  Mapna Haxoaaoc A2CKAAAHTOHAKH — AKI[MOHED B ApY#ECTROTO

e Tlapdenomn KoHCTAHTAHOC AACKAAAHAOHAKH —IKITHOHED 1 TACH Ha CA

o  Muaen Beaues Pycen — uaen ta CA

» Hpkoaaoc AaCKasaHTOHAKHC - Ype3 Koxcraxtuna Harosaoc AackaraHACHAKA

o Hoamme AacKaraHTOHAKHC - \Ipe3 Koucraprnga Hukoaaoc AackaranaOHaKy

o Codmn Xotes Basxan AA - upes axxinonepa KoncraHtuHa Huxoaaoc AaCKaAIHAOHAKH
s  HOpomrsn XoTea EarTsprpaiisuc EAA — upes Moamue AackaraHTOHAKHC

s , Koxapu Armanraa” Kamep - upes Konucrantiaa Huroazoc AaCKaaaHACHAKH

e, Kokapy AMMAaTHA" — KAOH BoArapmd - - upes KoHcTaHTHHA Hurkoaraoc AaCKaAGHAOHAKK
= BATOH CapA, Arokcembypr - ¥pes Koncrantuna Huxoaaoc AackasaHAOHAKH

s Xoruc” EOOA - wpes KoncragTria Hirkosaoc AackaraHAOBAKH

e  ITonn [onm“ OOA - Tlapdpenonu KoscrauTHHOC AACKAAAHAOHAKY

e “TJ Company” S.A., Greece - upes KoncranTuna Husoaaoc AackasasAOHAKHA

e Beltenco Limited, Registration - upes KoncragTmma Hukoazoc AaCkasaHACHAKH

e  Dopopeu ApsesommMbETC EOOA, - upes Hoarmc MacKaraHTOHAKHC

o AAROKATCKO ApyHecTBO ,,AHHOBa, Pyces u coApyxHAIH — pes Muaed Pyces

o | OAMOCODT 2000 C.A%, Wemanma— apes Muaes Pyces

e  BDBATAPUSA-APMEHMA TBPI'OBCKO APY)KECTBO" EOOA - upes Mpaes
Pycen

o “CTPUIT O®VA COOUA“ AA- upes Munen Pycer

CbONTHRA, HACTHIIAAW CACA AATATA HA TOAMIIHUA cunancos oTUeT
CpBUTHA CAEA ASTATA Ha Oasamca ca OHE3H chOHTHA, KAKTO DAArompHATHH, TaKa B HeBAATONPHATHY,
KOHTO BB3HHMKBAT MEKAY AATATA Ha GaAanca M AATATA, Ha KOATO TOAMIUHMAT cpuHANCOB OTHET € oa00peH
3a nyBAKMKYBAHE,
Kopurupamy ca Te3H CHOMTHS , KOKTO AOKA3BAT YCAOBHA, CHIIICCTBYBAAM Ha A4Tara Ha TOAMILIHHA
pHHAHCOB OTYeT.
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LJAHTEPHEIIBHBA AOAJKVHI 'b® BbATAPHA” AA
TOAWILIEH ®UHAHCOB OTHET KBM 31.12.2016

Hexoprrupamin CBBHTHA — €A CHOMTHA, KOUTO €4 TTOKa3aTCAHH 32 YCAORHA, HACTBITHAM CA€A AATATA HA
roARINHKA (PHHAHCOB OTYET.

IpeAnpHATHETO KOPHTHpa CYMHTE, NPHM3HATH BbB (DHAAHCOBHTE OTHCTH, 32 Al OTpa3y KOPHIUpaIunTe
CoBHTHA CAEA AATATA Ha Daianca ¥ OCHBPEMEHARA OITOBECTHBAHHNATA.

[lpcanpuaTueTo  He KopUrupa cymuTe, DPHIHATA ¥bB (hHHAHCOBH OTHETH, 32 Al oTpasu
HEKOPHUTHPALIHTE cuBuTHA caeA AaraTa Ha GasancaKoraro mexopuruparure cuBUTHA CACA AATATA HA
BAARHCA €A TOAKOBA CBILCCTREHH, ¢ HEOIOBECTARAHETO By noRAMAAG Ha crocoBHOCTTA Ha
RNOTpEeDHTEARTE HA bHEAHCOBHTE OTHETH A2 B3CMAT CTOMAHCKH PeUICHNH, IPEAIPHATHETO ONOBECTABA
CAeAHATA HHCPOPMALMA 33 BCAKA CHILECTBEHA KATCrOpHA Ha HEKOPUTHPAIIOTO cubuTHE CACA AATATA HA
Basamca:

_eCTECTBOTO Ha ChOHTHETO;

-OIEeHKATA HA PUBAHCOBHA MY cchexT MAM H3ABAEHHE, e TaKaBa OlCHKa He Momwe A2 Gbae HaITpaBeHa.

Aompanuteana undopMaLUA KLM CTATHUTE HA {puaancornAa 0THET

Basanc
Texym (KpaTKOTpaitun ) aKTABA
Baemanua
31.12.2016 1, 31.12.2015
Baa O6m Aol Haal 061 Aol Haa 1
pasmep TFOABHA roAmHa pasmep | roapsa TOAHHA
BieMAHEA OT CELP3AHE ANKA :
/mero/ 1847 1 847 - 1937 1937 -
Baemanus mo npoaaxbu - GpyTo 1071 1071 - 1193 1193 -
Baemasus 0o IPCAOCTABCHE
THPTOBCKHM 33EMH 776 776 - 744 744 -
Apyrz p3eMannd - 16 16
JAPYTH KPATKOCPOTHHA BIeMAHHA - 16 16 -
O6mo 1847 1847 - 1953 1953 | -J

FIpeaoCTAaBCHM 3A€ME HA CBBP3AHM ARLA

Taapuuna | Auxsm
31.12.2016 | 31.12.2016
KpeanTomoayuares | Baayra A% Tlaaesn r. T Obeanevenna / Capannmmn
IOpommen Xotea 3M
Emsprpaitanc EAA | EUR EURIBOR+6% 2016 568 208 aaMa

Caapa mo npercraneHu 3acMH HA CRBP3AHU AHI 2

31.12.2016 r. 31.12.2015 1.

TpeasnpaiaTae KPEAHTOMOAYIATES

A0 Lroamma | Haslroamua | AC 1roazea | maalroamsa
FOponusu Xores Exnprpatiznc EAA 776

O6mo - '_l




,,I/IHTEPHEIH'bH'bA AOAKHHT BO® BBATI APUA” AA
TOAMILIEH ®MHAHCOB OTYET KBbM 31.12.2016

IlapuuHu CPEACTRA
Bua 31.12.2016 1. 31.12.2015 r.

TTaprHEE CPEACTBA B PAIAAIIATEAHN CMETKM B T.4- 4 2

2
2 2
0O6mo 4 2
CofcTBeH KAATAaA
ZanucaH KAlHATAA
31.12.2016 1. 31.12.2015 .
Bua axuue " =
Bpoii axnun Croiiroct Homunans | Bpoil axuus Croiioct Honunuas
Obuxnoestiti
Emurapans | 50000 | 50 000 1 50 000 50 000 1
O6mo: ™ s0000 | - 50 000 -

31,12.2016 r. 31122015 1.

% Yo
soii axaeu | Croiimoct | Tlaarenn CroiinocT
70%

KoncrarmaHa

Hukoaaoc

AACKaAAHAAHAKH 35000 35 000 35 000 35000 70%
15000 15 000 15 000 15000| 30%

50 000 | 100% 50 000 50 000 50 000 | 100%

3axonoBA
pesepeH Apyvi pesepsn | OGmo peseper

T[Ipen3uncACHH pe3epBHE KhM 31.12.2015 1. 79
Peaepeu kM 31.12.2016 . \

Mapun Hekosaoc
AACKAAAHAAHAKH

15 000

o

Peaepeu

PezepsH KBM 31.12.2035 r.

Harpynasa nevasba, 3aryGa OT MEHAAM TOAHHH, Texyma neuasba {3ary0a)

DrEHAHCOR PE3YATAT

QO uHaRCcOB PE3YATAT
HepasnpeaeaeHa nesaaba ke 31.12.2015 1.
[peasuncacHa megasba XEM 31.12.2015 1.
Tleuasba wpm 31.12.2016 1.




L JAHTEPHELTEHDBA AOAKUHT b BBATAPHUA” AN

FOAWILIEH @THAHCOB OTUET KbM 31.12.2016

3aAbANKEHMA
31.12.2016 T, 31.12.2015 r.
Bua
O6m Aol Haa 1l O6m Aol Haal
paaMep TOAMHA ToAMHA pasMep TOAMHA FOAMHA
BaabAKEHHE KBM ACCTABMHLN 4 4
FaAbAKEHHA KBM CBLPIaHB ARLA - - - 26 26
JapbAKEHUA TIO ADCTABKH - 26 26
3aAhANKECHMA,CBEP3aHA C
acou;nnpann # CMEeCeHER
npeAnpEATAA 185 185 - 185 185
JaabAKCHHAA 00 TpoAnKDa Ha
$UHAHCOBH AKTHBH 185 185 - 185 185
Apyra 3axbaKenns - - - 3 3
AarpuHy 3aabAKEHHA - 3 3
0OGme 185 185 - 218 218
AaHbIAH 3AABAIKCHEA
31.12.2016 1. 31.12.2015 1.
Bua O6m Aol | Haal | O6m | Aol Haa 1
pasMep ropmaa | roamma | pasMep | TOAMHA TOAHRHA
ApyTa sambiu - 3 3 .
O6mo - - - 3 3 -
OrueT 3a IPHXOAN I PA3X0AH
Paaxoau
Pa3xoAH 34 PLHALIHNK YCAYTH
Bua pasxos 31.12.2016 1. 31.12.2015 1.
KoHCyATaHCKH M APYIH AOTOBOPH 17 1
O6mo 17
Apyru pasxoan
[ Bua pasxoA 31122016 . | 31.12.2015r.
OToncaHK B3EMARNA l 89
O6mo I 89
D HHAHCOBH PA3X0AH
P Bra pasxos
ApYTH (PUHAECOBH PasX0AH
O6me
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JHTEPHEIIBHDBA AOAYKUHT b BDATAPHA” AA

TOAMIIEH ®HMHAHCOB OTYET KBM 31.12.2016

Pa3axoAn 3a AARBOH

IMapdenonn KoncranTHROC AackaAaRTOHAKH
Koncranmiira Huroaaoc AacKaraHTOHAKM
Mapus Huxosaoc AacKasaHTOHAKH

B pa3xoa 31,12.2016 r. 31,12.2015 r.
Pa3xoA® 3a AARBIHE OT neuasbaTa 10
Pasxoa/ OPUX0A OT OTCPOTICHH AAHBIM 10
O6mo - 10
IIpuxoan
Tpuxoau OT NPOAAKDH ¥ APYIH TPHXOAR
Bas npaxoa 31.12.2016 1. 31.12.2015 .
ApyrE OpRXoAR B T 3 1487
OmnnAcaHn 32ABAKEHHA 3 1487
[ Ogmo 3 1487
DuHAHCOBH OPHEXOAH
Bua mpHXoA 31.12.2016 r. 31.12.2015 .
Apyra Arxeu i GUAAHCOBA TPHXOAK B T.9. 33 34
ArxBr 10 ABATOCPOYHH 33EMM 33 34
O6mo 33 34
Apym onosecTARaHNA
Crhp3anyl ARIA B CAEAKH ChC CPBPIAHN AN
1.COBCTREHAK HA KANMTAAA HA APY?KECTBOTO, YHPLIHARALL KOHTpPOA
Koucranmsra Hurosaoc AackasaHTOBaKH
Mapua Huxosaoc AackasaHTOHAKH
[Tapderonu KoHCTaHTHHEOC AacxaraHTOHAKH
2. Anna, yNpaKAABALIA 3HAUHTEAHO BANAHNC N o0uI KONTPOA B MPEATIPHATAETO

3. Karouos pbKOBOAECH ICPCOHAA HA TPEATIPAATHETO

KoncranTrHa Hurosaoc Aackasantonaky — HameanurescH AUperrop
Mapdenons Koucranmmnoc AacKaAaHTORAKK — HACH na CpBera Ha AHPEKTOpHTE
Muacs Beaves Pyces — aacH Ha CbpeTa Ha AHPEKIOPHTE

4. ChupysuTe, pOAMHHHTE O Opapa Aupua - §e3 orpanuuenae, no cppefpena ABHMA - AO
YETRBPTA CTENEH BRAIOUATEAHO U POAHHHHTE 110 CBATOBCTBO-AO TPETA CTENEH BKAKYMHTEAHO
Mapdpenonn KoneranmuaoC AACKAARHTOHAKY — AKITHOHED, AEH HA CobBeTa Ha AHPEKTOPHTE
Koncrauruua Hrkoaaoc AACkaAaHTOHAKY —aKIHOHED, JIpABHTEA, TACH H2 CuBeTa HA ANPEKTOPHUTE
Mapua Huxoaaoc AacxarasTOHaKH — AKGHOHCP

Hukoaaoc AaCKaAaRHTOHAKKUC

Hoannc AaCKAARHTOHAKHC
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JMHTEPHELIBHDbA AOAXHHI 'bP BBATAPHA” AA
FOAVIIIEH ®HHAHCOB OTYET KbM 31.12.2016

5. Cpbp3aHy AMNA [FO ANHWA HA coGCTBEHOCT M YIIPABACHHAC!

Iapdenonn AacKaraHTOHAKH:
JTormu [Monn™ OOA — ChAPYXHHK, yIpaBHTes

Koncranrnna Hurosaoc AaCK2AAHTOHAKM!

»IOpomIrsH Xotea En-repnpaf&mc“ EAA - uaen Ha CbBET2 Ha AHPEKTOPHTE
oxapu ApmMETHA™ KHITsp - AeACTBHTEACH cobcTrennk Ha 50% OT KanHTAAd
JKoxapu Amurrua’ — kaon Bparapus
BATOH CapA, Atoxcembypr - ACHCTBHTEACH coberpenuk Ha 50% OT KAMUTAAR
Xoruc® EOOA — HenpAK KOHTPOA HMPE3 BATOH CapA, Asoxcembypr
“T'u Aoxeit Kpmmann ” C.A., Pupuus, Perncrpammonen Ne 701 27/01AT/B/10/251

Tloannc Hukosaoc AacCKaAaRTOHAKMC!

.~boposen Aupesommbrc ECOA — Vipasutea

SJOpomen XoTtea Exreprpaiianc” EAA — Eanoarder COBCTBEHME Ha KAITATAAR
HKoKapH ApvaTHA” KHITBp - ACHCTBHTEASH cobcrpenuk Ha 50% oT RalIMTaAl
Koxapn Amvmrrua” — kaod Barapu

BATOH CapA, AsoxcemMGYpr - A¢ACTBUTEACH cobcrsenuk Ha 50%0 OT KaNMTaAd
JXoruc” EQOA — Henpak kOHTpOA 19pe3 BATOH CapA, AsorcemOypr
BeaTenxo ABMHTHA, KHITBD

»Codpma Korea Baarar™ AN — saen Ha CbBeTa Ha AHPEKTODHUTE

Ty Aweit Kpaarmang 7 C.A., bprad, PerucrpanuoneH Ne 70127/01AT/B/10/251
LMETPOIIOA MTAAACH AO.O., Copbus, ID BD 121880/2006

Miusen Pyces:
A ABOKATCKO APYMECTBO ,,Aumopa, Pyces ¢ CBAPYRHHII — ChAPYAHHK

LGAMOCO®T 2000 C.AY, Wenanzs, ¢ sacHTEdHKALHOHEH HOMED (N.LF) B-64-540933
,,B'bAI"API/IH-APMEHI/UI TBHETOBCKO APYAKECTBO* EOOA — eAHOAWHEH cOOCTBEHUE Ha

KalMHTana
«CTPHAMT OVA CODHA“ AA — uaeH Ha CbBeTa HA AMPEKTOpHTE

CAEAKH MEWAY CEbP3IaHM AMLI:

B3eManna OT CEBP3AHHM AMIA

I— CeBp3aH0 AHIE - KAHERT 31.12.2016 1. Tapanumn 31,12,2015 r. apasunun l
COOUA XOTEA BAAKAH AA 1071 1193
1071 1193

3aA'beceHun KBM CBBp3aHnu AHIIA

r CrBbp3aHO ARIE - AOCTABIHAK 31.12.2016 1. TapaHuBM 31.12.2015 r.J l"apam.m:
CO®UA XOTEA BAAKAH AA HAMA. 26 | nava
JKorapu Avmvnaa” Kuosp 185 | sama 185
185 21|
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LJHTEPHEIIBHBA AOAKWHI ‘b BLATAPHA” AA
TOAMLIEH ®MHAHCOB OTHUET KbM 31.12.2016

3aemu HPCAOCTG.BCHI! HA CBHpP3anH A2

KpeamTonoiyaarea Baayta [ A % Tlasesx | OBenewenna / Fapannnn
JIOPOIMBH XOTEA
EHTHPITPAMINUC EAA EUR |3M EURIBOR+6% 2016 | uama

Caasa n0 3a€MH IPEAOCTABEHH HA CEEP3aHA AHNA

K o Biemannn Baemanua
PEARTOTIOAYHATEA Ao lropmAa | Hap 1 roamna
KOPOITUBH XOTEA EHTBPIIPAMAHC EAA 776

O6mo 776 -

Hauucaenn NIPHX0AH OT AHNXBH N0 3a€¢MHA npe,a.om‘anenn Ha CPLP3aHH AHLIA

KpeaaTonoayaatea Baemane Kby Hauncsenn | IToayuenn | Baemane xuM
31.12.2015 . npes 2016 r._| npes 2016 . 31.12.2016 r.

IOPOIBHH XOTEA EHTBPIIPAVZHC EAA 175 33 208
Ofme 175 33 - 208

YcAOBHY aKTHBHU H NACHBA

Cperly APYKECTBOTC HC CA IPEASBABAHH ADYTH cbpAeOHY BCROBE B IPOH3BOACTEA.

Apy*ecTBOTO HAMA CHINECTBEHH JCAOBHM BI3EMAHHA HMAM 33ABAMEHHE, IPOH3THYAIH OT cbAeDIIH AcAa,
[OTEHIUAAHY UCKOBE 1 APyTH moaobuu kM 31.12.2016 roauna.

Apy®ecTBOTO HAMA JCAOBHH 3aABAMCHMA KbM TPETH AMLA BbB BPb3KA C IIPEAOCTABEHH obesneycHUA B
rmoasa Ha PHHAHCOBK HHCTATYLRH 32 obearnedenme Ha PHHAHCORH [IaCHBH.

CROHTHA HACTHITMAM CAEA AATATA HA IOAMIIHAA (PHHAHCOR OTYET

Caea Kpad Ha OTYETHHA MEepPHOA HC Ca HACTBIIHAW 3HAYHMH C'b6HTHH, KAaKTO KOle‘Hpﬂﬂm, TaKa H
HCKOPHI‘HPRL[IH, KOHTO A3 OKRKAT ChINECTBEHO BAMAHAC BBPXY AKTUBUTE, [IACUBHTE, COOCTBEHHA KAITHTAA
" ﬂaPH‘iHHTC IIoTCLH HA APY)KCCTBOTO, KOUTO AZ A3NCKBAT OIIOBECTABAHC,

AglicTBamo NpeAnpAATHAE

PLROBOACTBOTO Ha APYKECTBOTO CHHTA, Y€ MPEAIPHATHETO € ACHCTBAILIO M LIE OCTaHe AeHCTBAING, HAMA
TIAAHOBE H HAMEPEHHA 3a NPEYCTAHOBABAHE Ha AcifHOCTTA.

PUHAHCOBH NMOKAZATEAH

2016 1. 2005 r, Paszanka
Ne INoxasarean —
Cro#tmocT Croiinoct CrolfiHOCT %o
1 | KparkoTpafiHi aKTHBH B T.<L. 1 851 1955 (104 5%
2 | Kparkocpownn Bsemarius 1 847 1953 {106) -5%
3 | ITapu<sm cpeacTea 4 2 2 100%
4 | Obma cyma Ha aKTHBMTE 1851 1955 (104) -5%
5 | Cobcrsen karmTan 1 666 1737 71 4%
6 | ©uuancos pesyaraT 71 1473 (1 544) -105%
7 | Kpamocpounu macwrex 185 218 (33 -15%
8 | OBua cyMa Ha DacHBHTE 185 218 (33 -15%
9 | Npuxoas obmo 36 1521 (1 489) 98%
10 | [Ipuxoam oT HposaxGH 3 1 487 (1 484) -100%
11 | Paszxoan obimo ] 107 38 69 182%
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_JAHTEPHELIBLHDbA AOAKAHT DD BEBAIAPUA” AA
FOAMIIEH ®MHAHCOB OTYET KbM 31.12.2016

2016 r. I 2015 r. Paazanxa
Ne Koegpumuerit CrofimocTt Croitroct Croiinoct %

PerTaORAROCT:

1 | Ha coBcrrenns xanmuraa (0,04) 0,85 0,89 -105%

2 | Ha axTuBHTE {0,04) 0,75 0,79 -105%

3 | Ha macusute (0,38 6,76 7,14 -106%

4 | Ha mpuxoaute OT mpoaaxbn (23,67 0,99 24,66 __-2489%
EchexmmBROCT:

5 | Ha pasxoante 0,34 40,03 (39,69 -99%

6 | Ha npuxoante 297 0,02 2,95 11797%

AMKBHAHOCT:

7 | OfIma AMKBHAHOCT 10,01 8,97 1,04 12%

8 | Gbpua AMKBHAHOCT 10,01 897 1,04 12%

9 | HeaabapHa ANKBHAHOCT 0,02 0,01 0,01 136%

10 | ABCOATOTHA AHKBHAHOCT 0,02 0,01 0,01 136%

daraucona ABTOHOMHOCT:
Pl OHHAECOBA ABTOHOMMOCT 9,01 7.97 1,04 13%
12 | 3aAABKHAAQCT 0,11 0,13 0,01 -12%
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TOAUIIIEH AOKAAA 3A AEMHOCTTA
3A 2016 r.

Ha

“UHTEPHEITBHBA AOAXKUHI b® BBATAPYIL” AA

[IPMET C ITPOTOKOJ OT 08.06.2017 r. HA CBBETA HA JIMPEKTOPUTE

HACTOSIIMAT AOKJIAZ, 3A TEAHOCTTA E U3T'OTBEH B CBHOTBETCTBHE C
PA3ITOPEJBUTE HA 4J1. 33 OT 3AKOHA 3A CUETOBOJCTBOTO ¥ UBUCKBAHUATA
HA THhPI'OBCKHA 3AKOH

Cogua 2016 .




O6ma undopmaius

Dupmeno nawmerosanue: HHT, EPHEIIIDHBJ JOIKHHT b EBJATAPHA Al
TIpedmem na Oetinocm | yRpasieHuena Xomeau u KOHCPAMANCKa OetiHOC
JTupexmopu: Koncmanmund Jacxananooraxu

Pezucmpupan ogruc: nn. Ceema Hedens, x-n Lllepamon

Kronose — HAMA Pe2ucmpupanii KRoHoee

Ipasnu xoncyamanmu.: A0sokamcxo dpyocecmeo “Jluneea u Pyces v
Obenynceawa banxa: 10pobank u Ecp oicu bureapus

Ooumop: 3AXAPHHOBA H HAPTHBOPH 004

OTroBOpHOCT HA PEKOBOJACTBOTO

PEKOBOJICTBOTO NOTEbPAIABA, 4¢ € TNPHIArano MOCIEOBATCNHO afieKBaTHa CYCTOBOAHA
[IOJIATHKA.

PLKOBO/ICTEOTO ChIIO Taka MOTREPXIABA, Y€ CE € IPUABPKAL0 xbM peitcrsamure HCOOMCII
KaT0 (UHAKCOBUTE OTYETH Ca HITOTBEHH HA PUHIHNA Ha JeHCTBAIOTO MPE/ITPHATHS.
PLKOBOJCTBOTO € OTFOBODHO 3a KOPEKTHOTO BOACHE HA CUCTOBOJIHUTE PEIHCTPH, 34
Nenechobpa3HOTOe YIPARIeHHe Ha aKTHBUTC H 33 TIpeAIpHeMaHeTo Ha HEOOXOMMUTE MCPKH 34
w36ArBaHeTo ¥ OTKPUBAHETO HA EBEHTYANHH 3noynoTpeGH 1 APYTH HEPEXHOCTH

HHQOEMQQ“H: O0THOCH( Y4aAcTHETO HA Ya¢HOBETE HA Cg KaT0 HEOrpaHH4YeHno OTTOBOPHH
HITH, Y4aCcTHE B YIPAB/ICHHETO H NPHTEKABAHCTO HA 25 v moBe1e HA €T0 OT

CBHAPYEKHHIH, ¥ yup p

KAnUTAIa HA IPYIH ApYKECTBRA

1. JIpyecTBa B KOMTO ¢ HEOrPAHUYEHO OTTOBOPEH CHAPYKHHK HJIH NPUTEKABA MOBETE
oT 25 Ha ¢TO 0T Kanurana
Kouctantria Hukonaoc JlackananoHaKH
- Beltenco Limited, Registration No: 181381, Nicosia, Cyprus
- Kokary Limited, Registration No HE 261258, Cyprus
- BATOH Capll, Jlioxcem6ypr

IMapdenomn JfackanaHTOHAKK:
. Homy [Monu* OO — cBAPYKHAK

Munen Pycen:
AIIBOKaTCKO JpyXecTBo ,,JluioBa, Pyces A CBAPYXHUIM - ChAPYKHUK

5 BII'APUSI-APMEHIA THPI'OBCKO APYXECTBO" EOO]I — eanomseH coBCTREHHK Ha
KarmTasia

2. VaacTHH B YOPABJICHHETO HA APYTH APYXKeCcTBA WIK KOONEepAlNU K3TO POKYPUCT,
yIpaBHTEJ WIH 9J€H Ha CLBETH
Konctanriaa Huxonaoc Jlackanan0HAKH
«TJ Company” S.A., Greece, Registration No70127/01 AT/R/10/251

- ,JOponusu Xorea Exrepupaitanc’ EAA - 1aeH Ha CbBeTa Ha AHPEKTOPHTE

Mapdenonu JlackananToRAKHA:
,JJJomu Monu™ OOJ] — ynpaBuTen




Mpunen Pyces:
- ,,d)AMQCOd)T 2000 C.JL“, Ucnasus, ¢ HIeHTU(HKAHOHEH somep (N.LF.) B-64-540933
“«CTPUNT OV COOUA" A]l - HneH Ha CpBeTa Ha JUPEKTOPHTE

Vupeagpaye , yNpaBjienye i CTPYKTYpa Ha PYHKECTBOTO

JIpy»ecTBOTO € Ch3AAMICHO C pewmenne Ne 1 oT 29.04.2002 ua CI'C

CoBCTBEHOCT U CTPYKTYPa Ha YTIpABICHUE

Kuy 31.12.2016 T. aKIAOHEPHHUAT KAIUTAL & 50 000 nepa, pasmpeaencH B 50 000 6p. akunu C
HoMHHaiHA crofinoct | er BCAKA CAHA.

PasnpelcieHueTo Ha AKIHAOHCPHUAT KarATal KkbM 31.12.2016 roa. e KaKTo CIe/Ba:
bpoit Omnocumener

Axyuonepu

Q6o GhH3NECCKH NHIA
| | OBILIO Kanuran

AKIIMOHEPH

% B
cobcTBEHO
¢TTa

Ne Mme / HaMEHOBAHHE T pakaaHcTBO!
Jspxasa

Pasmep Ha
yuacThe CTORHOCT
B JieBa

1

Koncrartuna Hukonaoc JlackanantoHaku P I'bPLHA

2 \ Mapus Huxonaoc JlackanaHTOHAKK P.I'BPLIMA

«HTEPHEIIBHBA JIOJDKUHT ‘b® BBITAPUA” AJl ce ympaeissa O1 CpreT HA
JARPEKTOPHTE, CHCTOAL Ce OT 3 ynena. CHBETHT HA FUPEKTOpHTE IPHEMA npapuia 3a pabora.
O6moTo CcHOpaHue Ha aKIMOHCPHUTE C pemeHne OmNpeacsa TIpencenaTen M 3aMECTHHK-
npeaceJaTesl HIMEKAY unexopere Ha CwBera Ha JIMPEKTOPHTC. ObmoTo cpOpaHde Ha
aKIHOHepHTE U3BHPA MEXIY WICHOBETE HA Cypera Ha JMPEKTOPHTE €A¥H MANBIHATENCH YIeH
(U3nsnHATENSH IBPEKTOp), Ha KOHTO BE3/1ara yIpaBieHHeTo Ha ApYXecTBOTO.

Cppp3any JHIa
+ TIpenmpuATHETO ONOBECTSBA CICANATE CBBHP3aHH JTALA:
L]
o KoncranTuaa Huxonaoc JlacKananjoHaKy — AKUMOHEp B JPYMECTBOTO M WIICH Ha ca
s Mapus Huxonaoc JlackanaHfoHaKH — aKIMOREp B IPYKECTBOTO
s Tlapdenonn KoHCTaHTHHOC JlackaniaHAORAKY —aKIHOHED 1 unes Ha CJ1
+ Munen Bemuen Pyces — WieH Ha Ch
¢ Huxonaoc JlackaJaHTOHAKHKC - pe3 Koncrantuua Hukonaoc JlackanaHAoHAKH
e Hoanuc JackananTOHAKHC - Ipe3 Koncrantuna Hukonaoc JlackanasfoHaki
» Co¢ua Xoren bankau AJ] — upe3 aKIMOHEDA Koncrantuna Huxonaoc Jlackanan/I0HaKK
s IOpounsn XoTen Eursprpaiizuc EAJ( — |pes Poannc JlackanaHTOHAKHC
e Koxapu Jlumuran” Kumep - 9pe3 Koucrantua Hikonaoc JlacKanasioHakh
o, Koxapu JluMHTHA — KIOH Bprrapus - - 4pe3 KOHCTaHTHHA Hukonaoc Jlackananaonaku
e BATOH Capll, JiiokcemBypr - Ipe3 Konctantusa Hukonaoc JlackanaHioHaky




Caenxn MEKTY CBBp3anH JIHIIA:

Baemauuns or CEBP3AHH AMIIA

Xotuac* EOOJI - upes Koncrantura Haxonaoc JlackananIo0HaKH
TTonn Iomu* OOJ] - Mapdenonn Koncrantiroc JlackamanoHaky

“TJ Company” S.A., Greece - upes KoncranTuna Hukoaaoe JackanadoHaKH
Beltenco Limited, Registration - upe3 KoHCTaHTHHA Huxonaoc JlackananjoHakH
wBoposen JppenomvbaTe EOO/ - 1pes Hoannc JJacKaTaHTOHAKHC

AJIBOKATCKO APYXECTRO ,.J[nH0Ba, PyceB H ChAPYXHHIH — 4pe3 Munen Pyces
LOAMOCO®T 2000 C.JL“, Hcnauus— upes MuieH Pyces
. BBLITAPHA-APMEHNS TEPTOBCKO JIPYKECTBO™ EOOQO/I - upe3 Munes Pyces
“CTPHUIAT OV COOUS“ AJl- upes Munen Pyces

ConpaaHo AHNE - KAHEHT 31.12,2016 - Taparoun 31.12.2015 r. Tapasnnu
COPHA XOTEA BAAKAH AA 1071 1193
i071 1193
3aABAYKCHNA KbM CEBP3AHHE AHINA
Crap3aHo AROE - AOCTABTHK 31.12.2016 r. lapaanan 31.12.2015 r. TCapanmuu
COOUA XOTEA BAAKAH AA HMa 26 | uama
.Kokapu Armvutua” Komsp 185 | HaMa 185
185 21
3aeMn OPCcAOCTABCHH HA CBELPIARH AMIA
KpearTomoayuarea Baayta |A- % Iaaex ] O6eaneuenns / Tapannnan
IOPOINTBbH XOTEA
EHTBPIIPANSNC EAA EUR [3M EURIBOR+6% 2016 | mama

CaAAﬂ. IO 3AEMH IIPCACCTARCHH Ha CBBLP3aHM AHIIA

K Baemanma Baemanna
PEABTOTIOAYGATEA A0 1 Toamna | Haa 1roamma
FOPOIIMBH XGTEA EHTBPITPATI3ZHUC EAA 776
Q6o 776 -

HauncACHA OPHXOAN OT AHXSH N0 34¢MH IIPCAOCTABEHH HA CBRP3AHH AW

Kpeanronoaysatea BaeMane xuM Hauncaenn | IToayueun |Baemane kpM

P e 31122015r. | mpea2016r. | npes 2016 1. | 31122016 . |
FOPOILH XOTEA EHTHPIPAM3HC EAA 175 33 208
O6mo 175 33 208




OcHoBHH pEe3YATATH 33 FOHHATA

CueroBogmara 3aryba Ha “HurepHenrsubn Jlowkunr b Brarapus” AJl 3a 2016 roquna e 71 x.

JB.
DOEHEAHCOB 0TIET ¥ AHANH3

noKazarei 31.12. 2016 31,12. 2015
[Tpuxonm ot AeiinocTIa 36 X.NB. 1 521 x. 7B,
TevanGa/zaryba oT JeiHOCTIA -71 X.JIB. 1483 x.;18.
Herna meuanba/zaryba =71 x.J1B. 1473 x.1B.
CyMa Ha aKTHBHTE 1 851 x.1B. 1 955 x.JIB.
AKIHOHEPEH KANHTAN 50 x.nB 50 x.71B
Bpo#t akuuH 50 000 50000
PuHAHCOBH MM0KA3ATEAN
Ne Moxasayeast 2016 r. 2015 r. Paszanxa
Croiirocr CroitmocT Croiinoct %o
1 | KparsoTpaiiHu akTHRH B T.9. 1851 1955 {104) -5%
2 | KparkocpotuHm B3eMAHHA 13847 1953 (106) -5%
3 | [Tapuwnn cpeactsa 1 2 2 100%
4 | O6ua cyma Ha axTHBITE 1851 1955 (104) -5%
5 | CobctBen RamaTas 1 666 1737 71) -4%
6 | OumaHCOB peIyATAT {71) 1473 (1 544} -105%
7 | KparxocpouHHM ITACHBH 185 218 (33) -15%
8 | Obma cyma Ha macuBHTE 185 218 (33) -15%
9 ITpuxoan obmo 36 1521 (1 485) -98%
10 ! ITpuxoam oF mpoanxGH 3 1487 (1484 -100%
11 | Pasxoan obmo 107 38 69 182%
2016 r. 2015 r. Paaanxa
Ne Koemumenri Crofiroct CroiinocT Crolinoct %
PemTaGuanoct:
1 | Ha cobcrBenns Kamnras {0,04) 0,85 (C,89) -105%
2 | HaaxruenTe (0L4) 0,75 {0,79) -105%
3 |Ha macusure (0,38) 6,76 (7,44) -106%
4 | Ha npuxoaure or mpoaabu (23,67} 0,99 (24,66} -2489%
Edexcrunnoct:
5 | Ha pasxoante 0,34 40,03 {39,69) -99%
6 | Ha mprxoamre 2,97 0,02 2,95 11797%
ARKBHAHOCT!
7 | Obma AMKRHAHOCT 10,01 8,97 1,04 12%
8 | Bppaa AURBEAHOCT 10,01 3,97 1,04 12%
9 | HeszabasHa AMKBHAHOCT 0,02 0,01 0,01 136%
10 | ABCOAROTHA AMKBUAHOCT 0,02 0,01 0,01 136%
Dunancosa ABTOHOMHOCT:
11 | ®PumasCcOBa 2BTOHOMHOCT 9,01 7.97 1,04 13%
12 | 3aaamEnRA0CT 0,11 0,13 ©0,01) 12% !




Hay4uHo H3CI¢A0BATEICKA I pazsoiina AefiHocT

[Ipes 2016 roauHa WUHTEPHEITBHBH JIOJDKUHD bd BFLJITAPYSA AJl ne e pa3BuBaila
HAY4HO M3CTIC/IOBATE/ICKA U pa3spoifHa NEUHOCT.

Puckosn GaKTopH

Honumutecku pucK

[ToUTHYECKUAT PUCK OTPassba BIMHHETO Ha  HOJNMTHUECKATS mpollecd B CTpaHaTa BBHPXY
cTomaHCKAS H MHBECTHUWORHMA IpOIeC H TO-KOHKPETHO BBPXY BB3BpallacMocTTa  Ha
AHBeCTHIMETe. CTeNenTa HA TNONMTHYECKH PpHCK Ce ompenesd ¢ BEPOATHOCTIA OT
HeGIaroIPASTHY NIPOMEHH B HKOHOMHYECKATA TOTHTHKA HITH 3aKOHOJATETHE IIPOMEHH, BIHACLH
HeGIArONPHSATHO Ha CTONAHCKAA M HHBECTHIMOHHMA KIMAT B cTpaHaTa.

[locTHrHATATA HOAMTHYECKa CTAGHIHOCT M BBBEONIANCTO A samyred Oopa B cTpaHara
AHAUMTE/IHO HAMAIAXA BIMAHKETO Ha MONKTHHECKUS PUCK H CIICA TIPOBEIEHATE HEMONYIAPHH
MepKE CBED3GHH ¢ TPOBEXIGHCTO Ha CTPYKTYpHATA pedopma ce Habmonasa MpoMsHa B
[a3apHaTa OPHEHTAlMA Ha CTPAHATA HH.

BB BphaKa ¢ uneHcrsoto Ha P brirapus B Epponefickua ¢5103 HAIMOHANIHOTO 3AKOHOIATCIICTRO
ce CHHXPOHH3UPA C eBPOIEHCKUTE CTAHNAPTH..

Topa OKa3pa TONOKATENHO BIASHUE W BHPXY ACHHOCTTA HA “PHTEPHELL'BHBJI JIOJDKUHD
'b® BBIICAPHA” ALl

MaxpouxonomuiecKu puck

VpeTMuaBAHETO Ha BHOCA 33 Brirapis HaManssa rOWMNIHIA pacTex B HKOHOMHKATA HH H 33€150
¢ yBenuuasamaTa ce MH(auus, NopoACHa [IIABHO OT TIOKAYBAIIKTE C& MEKAYHAPOJHY CHH Ha
peTposa BOAAT AO YBENH4ABAHE Ha peguupTa 1 3a6aBiHe HA pacTexd Ha BBII. OcHOBHRAAT
BBTpPELICH PHCK OCTaBa aKO C¢ JOMYyCHE ymbepanmsauns Ha duckaTHaTA TOMMTHEE, koeTo OM
Ji0BEIO 0 HapyIIaBaHe Ha MPHHIAIINTE HA BATYTHIA GOp1 1 CEPUO3HO YBENHUCHHUE Ha ngedunETa
110 BLTPEIIHA CMETKA.

Banymet pUcK

BanyTHUAT PHCK € CEBP3aH ¢ BHIMOKHOCTTA TIPMXOIHTE OT ACHHOCTTA HA APYHCCTBOTO na OBmaT
[OBIMSHH OT NPOMEHMTE Ha BAIYTHMA KypC Ha Iepa KeM gpyrn BanyTd. B cTpada Karo
B’bﬂ[‘&pﬂﬂ, gecTabuUMHOCITA HA JICBa MOXC JAa npe;:mBnKa HKOHOMHUYECKA HeCTB.6HIlHOCT.
DUKCHpPAHETO Ha JeBa KBM CIUHHATa eBponeiicka BalyTa JIOBENE X0 orpaHMYaBaHe Ha
KosieGaHMATA B KypCa Ha JeBa KbM HANOKEHHIE KATO OCHOBHH TYHKAH BATYTH.

B AeitnocTTa H2 “HTEPHEII'BHBJI JIOJDKVHI b BBLIICAPUSA” AJl KaTo LsUIO 3acera He
CHINECTBYRA BAIIYTCH PHCK THA KaTo fpoaaxGuTe M HOCTABIHKTE CYPOBHHH H MaTepHaiu ce
W3BBPUIBAT OCHOBHO B  €BPO WIH JICBA. VCHIMATa HA PHKOBOACTBOTO Ha JIPYWECTBOTO 2
HacO4YeHM KBM IIpOMAHA Ha N¢HOBara HH MOIUTHKA, a OT TaM H KBM HaMaJisiBaHC Ha BalyTHUA
PHCK.

Hudnanuoren puck

HadnauroHHAAT PHCK C& CBBP3RA C BBHIMOKHOCTTa HH(IANMATA B CTPAHATA J1a IOBIMAC BBPXY
BH3BPAITAEMOCTTA HA HHBECTHLAHTE..

Jlo BBBEXAAHETO Ha BalyTCH fopA B CTpaHaTa HM, MH)NALMOHHMAT PACK HMame rojaMo
BIMAHAE BBHPXY ACHHOCTTa H2 CTONAHCKMTE IpEANpUATHH H B TOBAa IMCIO H BBPXY
“AHTEPHELIBHB  JIODKAHT b FBbJITAPWS” AJl, Cnea BBBEMJAHCTC —HA
CcTabWIM3aHOHHA IPOTpaMa, BATYyTCH Gopa u QUKCHPAHETO HA IeBa KbM ¢/IMHHATA CBPOTICHCKa
BasTyTa, HAGAANEATA KaTO IO HAMAIL H TOBa YIECHH TPOTHOSHPAHETO Ha KPaTKOCPOYHUTE
6BJeNH pesynTaTH.




Juxeen puck

JMXBEHAAT PUCK € CBbp3aH C  BH3MONKHOCTTA JIHXBEHWTE PaBHHIIA HpPH  KOMTO
“MHTEPHEINBHBJI JIOJDKUHTT b EBJICAPHST” AJl (uuaucHpa cposTa AeHHOCT, Ja ce
[IORHIIAT ¥ B PE3Y/ITAT HETHUTE IPUXOAM HA JIPYKCECTBOTO A2 HaMaleAr.

To3u pHcK Moxe Ja OBae ynpasfaBaH IOCPEACTBOM HAMOMIBAHE HA Pa3IH4YHH M3TOYHHLN 33
(rnancHpane (THPrOBCKH 3a6MH, BBTpeLIHO-GHPMEHA 3/UTRKHSIIOCT, GaHKOBH KpeOUTH M Jp.)

Cexmopen pHcK

Tlopaxna ce OT BIMSHHETO HA TEXHOIOTHYHHTE IpOMCHH B OTpachla BBPXY HOXO/HTC H
MapuyHUTE MOTOLM, arpeCHBHOCTTA HA MEHH/DKMBHTA, CHIHATA KOHKYPCHIMA HA BBHHUIHH H
BhLTPEIIHH LPOU3BOJUTENH H JP.

Dupmen pucK

QUPMEHAAT PHCK € CBLP3aH C E€CTECTBOTO HAa JeiRBOCT Ha APYXKECTBOTO, KaTO 3a BCSKO
JIPYKECTBO € BAXKHO JI2 Ce BB3BLPHAT HAMPABEHUTE HHBECTHLHE.

OcHOBHHAT QHPMEH PHCK 32 “MHTEPHELI'bHBJ1 JTIODKUHI DD BELITAPVA™ AJl e cBBp3aH
C BE3MOICHH Pasiiiuis B THPCCHETO M TIPEUIAraHeTo Ha XOTEJCKH YCJIYTH, B IPEANoYHTaHHATA Ha
TOTpeGHTEUTe WM B Pe3yNTaT Ha 3achiieHara xoHKypenEs. Taka PUCKBT MOXKE Jia OKaxe
OTPHIIATENHO BB3NCHCTBHE BEPXY npoiakOuTe H ChOTBETHO BHPXY NPHXOMWTE HA ApY]ECTBOTO.
Upes aHamu3 Ha OCHOBHUTE (axrTopy BNMACUA BLPXY NONYYARAHUTE TIPHXOIH APYKECTBOTO
MOXE A HAMAIM BIMSHHETO Ha pHCKA, PHPMCHHAT PHCK oGeaumsipa OM3HEC PHCKA H
(UHAHCOBHAT PHCK

Buinec puck

Bus#ec pUCKET ¢ ONPENes oT crienmpUKaTa Ha YCIYTHTE HA APYKECTBOTO

3a mpepJiaragntTe OT “HHTEPHELIBHDBJI IO DKHUHT B2 BBJICAPKST ALl ycayrH,
THpCERETO € 0GYCIOBEHO TIABHO OT NOKA3ATENHTE 11eHa — KauecTBO H Aobpata HHPOPMBPAHOCT
Ha noTpeOHTEMTe.

dunancos pucKk

DUHAHCOBHAT PUCK NMpPeJCTABINBA HECHTYPHOCT 34 HHBECTHTOPUTE B CIy4aUTE KOraTo ¢$upmara
H3M0/T3BA IPHBICIEHY HIH 33CMHH CPEACTEA.

Upe3 noka3aTeNuTe 33 GUHAKCOBA AaBTOHOMHOCT # dMHARCOBA 3A/UTBKHATOCT C& OTIHTA
CLOTHOLICHHETO MEX(Ty COGCTBEHH H NIPHBNEHEHN CPE/ICTRA. BrHcokuTe CTOMHOCTH Ha
KOe(hHIMECHTA 32 ABTOHOMHOCT M HUCKHTE CTOMHOCTH Ha KoedHUUKEeHTa Ha §IHAHCOBA
SAATHKEAIOCT ca Ko6pa rapaniis 3a MHBECTUTOPUTE i 32 camMMTe COOCTBCHHIH.
[NoxasaTelyTe 3a Jeia Ha KaluTana, MOIyHeH Hpe3 3acMH ONpe/ie/iAT KaKea 4acT oT obmus
KaIliTall IPEACTABIABAT [IPHBJICICHATE CPEICTRA. KonkoTo ASNBT HA 3aTbJUKCHAATA CIPAMO
coGCTBEHNA KallUTas € O-ToJsAM TOJIKOBA ¢ [IO-TOEM H ¢uHAHCOBUAT PUCK

ITpremnyBaTa WK HOPMATTHA CTETICH Ha (UHAHCOBMA PUCK 3aBHCH M OT Gu3Hec pucKa. AKO
Gu3Hec PUCKBT € MAITBK 3a JPYKECTBOTO TO MHBECTHTOPHUTE MOXE /A IOeMaT 110-T'0JIiM
dunancoB picK 0 0GpaTHO.

Hepcnexmusu u pazsumue
T1pe3 2017 ronuna “HTEPHEIL'BHBJI JIOJDKUHT b BBIT APV All uma HaMepeHUe ja
OpOARDKY 2 pa3BUBA [EeHHOCTTA CH.




Cob6umusn, koumo ca nacmvnunu cned damama Ha dunancosun omuem.

Cren natata Ha ChCTaBAHE HA (HHAHCOBHS OTYET HA ApyKecTBOTO 32 2016 . 10 1aTaTa Ha
HETOBOTO OJI0CPeHHE HE Ca BHbIHHKHATH BaKHH CHLOHTHS, KOWTO ClTeBa jja GpaT OMOBECTEHH.




