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31 JEKEMBPH 2023 r.



CbIABbP/KAHUE

I[ox.na;[ Ha HE3aBUCUMHUSA OTUTOP
Konco.nmmpaﬂ N MHAMBUAYAJICH I'OAUIICH JOKJIAaa 3a JeHHOCTTA

Kouncoanaupan n uHAUBHUYAJIeH (PMHAHCOB OTYeT:
Konconuaupan u vHIUBHIYyaICH OTYET 32 ((MHAHCOBOTO ChCTOSIHUE
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Jloknaa Ha He3aBUCUMUA OJUTOP

Ao akunoHepa Ha ,Bueakom Bvnrapua” EAQ

MHeHue

Hue n3sbplnxme oguT Ha KOHCONUBWPAHWA 1 MHAWBUAYanHus PWHAHCOB OTHET Ha ,Busaxkom
Bearapua” EAL (,OpyXecTBOTO") M HErOBUTE AbLUEPHY ApyXecTBa (HapuyaHu 3aegHo [pynaTa’),
ChABPNALY KOHCONMMANPAHUA N MHOVBNAYANHUS OTHET 3a (PUHAHCOBOTO ChCTOSIHME KbM 31
AekeMepn 2023 1. M KOHCONKANPARNA 1 MHAMBUAYANHWUA OTYeT 33 BceobXBaTHUA J0X04,
KOHCONNOWPAHWA W WHAWBKOYANHWA OTYET 23 NPOMEHNTE B COBCTBEHNA KanuTan W KoOHCONWAUpaHus
W MHAUBWAYANHWA OTYET 33 NapUM4YHMTE NOTOLM 3a FOOMHATA, 3aBbPLWBALLA HA Ta3u aTa, KaKkTo U

' NOACHUTENHUTE NPUNOXKEHWUA KbM KOHCONUANPAHWUA U MHAVBAOYANHNA (PUHAHCOB OTYET,
CbAbPXKaWM CbLECTBeHa UH(hOPMaLKUs 3@ CYETOROAHATA NONUTWKA N APYra NOSICHUTENHA
MHhOPMAaLMA |

Mo Halle MHeHWe, NPUNOMEHUAT KOHCONWAWPaH U MHAKBKAYANEH (PMHAHCOB OTYET NpeacTasn
AOCTOBEPHO, BbB BCUYKK CbUIECTBEHW acnekTn, KOHCONWAWPaHoTO U UHAVBUAYANHOTO pUHaHCOBO
CbCToAHME Ha ,Bueakom bwnrapus” EAL] v HerosuTe gbluepHn apyxecTea KbM 31 gekemepn 2023
. 1 HEropuTe KOHCONMgnpaHh 1 MHOUBUAyanHu CbVIHaHCOBM pe3ynraTru ot .qeﬁuocrra n
KOHCONMUOWpaHnuTe W WHAWBUAYaNHUTe MY Napu4HW NOTOLW 3a roguHaTta, 3aBbpluBalla Ha Tasn
AaTa, B cboTBeTCTBME ¢ MexayHapoaHuTe ctaHgapTu 3a puHarcoso otiutane (MCPO), npueTtun ot
Esponeiickna cuio3 (EC). '

basa 3a nspasseaHe Ha MHEHWE

Hwe n3sbpluimxme Hallks oOUT B CLOTBETCTBINE ¢ MexayHapogHuTe oguTopcku ctanaaptu (MOC).
Halunte OTroBOPHOCTM CBIMACHO TE3W CTaHAAPTH ¢a ONUCaHN JONBNHWTENHO B pasgena oT Halws
aoknag ,OTroBOpHOCTU HA OAUTOPA 3@ OAWTA Ha KOHCONMUAMPaHUA M MHAUBUAYANHWA WHAHCOB
oTHeT".

Hve cuynTame, Ye OAUTOPCKNTE ACKA3ATENCTBA, MONYUYEHN OT HAC, €3 AOCTATBYHM U YMECTHN, 33 Aa
ocurypAT 6asa 3a HaWeTo MHeHne.

HezasucuMocT

Hue cme Hezaeucumy 0T OpyKecTBOTO U pynaTta B CLOTBETCTENE ¢ MexayHapoaHnsa eTuyeH
KOAEKC Ha NPodecnoHantuTe CHYETOBOANTENN (BKNIDYKTENHO MexayHapoaHu cTanaapTh 3a
HesaBUCMMOCT) Ha CHBETA 332 MEXOYHAPOAHN CTaHAapTK No eTUKa 3a cHeTosoguTenn (Koaekca Ha
CMCEC), 3ae0HO C €TUYHUTE N3MCKBAHWA Ha 3aKoHa 3a HesaBUCMKUA (DMHAHCOB OAWUT, NPUAOKUMA
NO OTHOLUEHWE HA HALUKWSA OJUT HA KOHCOMWAMPAHUA W MHAWBNZYANHUA (DUHAHCOB OTHET B
Brbnrapus, kaTo HAe U3MBAHUXME U HALIMTE APYTU €TUYHW OTTOBOPHOCTH B ChOTBETCTBUE C
W3KCKBaHMATA Ha 3akoHa 3a He3aBMCUMNA OUHAHCOB oauT U Kopekca Ha CMCEG.

PricewaterhouseCoopers Audit OOD, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg
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Apyra ndchopMaLmns, pasnimyHa oT KOHCONUAUPaHUSA U HAMBUAYaNHUSI (PUHAHCOR
OTYET U OQMTOPCKUS A0KNAA BBRXY HErO

PLKOBOACTBOTO HOGM OTTOBOPHOCT 3a ApyraTta uHgopmaumna. [lpyrata nHopmMauus ce CbCTon oT
KOHCONMWANPaH W MHAMBKAYaneH roguwer Aoknag 3a 4elHocTTa, U3roTeeH OT PbKOBOACTBOTO
¢cbrnacHo [Mmasa cegma oT 3aKoHa 33 CHETOBOACTBOTO, HO HE BKNICYBA KOHCONMUAUPAHUS 1
MHAMBUAYANHWSA PUHAHCOB OTYET N HALWSA OANTOPCKN OOKMAA BbPXY Hero.

HaweTo MHEHWe OTHOCHO KOHCONUAWPaHUS U UHAWBUAYANHUS (MHAHCOB OTYET He obxBalla
Apyrata nHopMaumns 1 HUe He U3pa3siBaMe KakeaTo v fa € hopma Ha 3aKIF0HEHWE 38 CUTYPHOCT
OTHOCHO HEf, OCBEH aKO He € M3PMYHO NOCOMEHO B 4OKNAAA HW M SO CTENEHTA, A0 KOSATO e
MOCOMEHO.

BbB Bpb3Ka C HALLMA OQUT HA KOHCONMAUPAHUSA U UHAKWBWAYANHUA (BUHAHCOB OTHET, HallaTa
OTFOBOPHOCT CE& CbCTOW B TOBA Aa NpoveTem Apyrata MHpopMaLmna n No TO3M HauuH Aa NpeLeHim
Aanv Tasu gpyra nHopMayms € B CbLUECTBEHO HECHOTBETCTBUE C KOHCONUANPaHUA U
VHAWBUAYANHMA (OMHAHCOB OTHYET UNK ¢ HALWUTE NO3HaHMWs, NPMACBUTY NO Bpeme Ha oauTa, UK nNo
APYT HAYNH U3TMEXAA Aa CbAbPXA CbLUECTBEHO HeNPaBUNHO JoknaasaHe. B cnyvyai ye Ha Basata
Ha paboTarta, KOSTO CMe USBBPLUMAN, HWe JOCTUIHEM SO 3aKMYEHWe, Y€ € Hanuue CbLUECTBEHO
HENpPABMIHO AOKN2ABaHe B Tasn Apyra UHOpMaUms, OT HAC Ce U3UCKBA Aa AOKNaLBaMe TO3W (hakT.
Hsamame kakeo ga Aoknagsame B TOBA OTHOLLEHMWE.

HonbnHutenuun BBLNPOCK, KOWTO NOCTaBA 3a gOoKnaaBaHe 3aKOHLT 33 CYETOBOACTBOTO

B gontnHeHWe Ha HaWWTe OTFOBOPHOCTM M AoknafaeaHe cernacHo MOC, no oTHOLWeHWe Ha
KOHCONWOWPAHUA N UHAWBUAYANHWA roguEH AOKNaA 3a AEeWHOCTTE, HAE N3MBAHUXME U
npouegypuTe, AobaBeHn KbM nanckeanute no MOC, chrnacHo ,YKasaHns 0THOCHO HOBU K
pasLMPEHN OAUTOPCKYN AOKNAAW U KOMyHWKaUUs OT CTPaHa Ha oguTopa’ Ha nipodecnoHanHara
OpraHn3auuna Ha perncTpypaHuTe oantopwu B Bnrapus, HCTUTYT Ha AMNAOMWPEHWTE ekenepT-
cyeTooanTenu (MAEC). Tean npouedypu kacasT NPOBEPKN 38 HANWYNETO, KaKTO U NPOBEPKN HA
dhopmaTa U CbABbPKAHUETO Ha Tasy aApyra nHcopmauys ¢ Len Aa HY NoAnoMOrHaT BbB (hopMUpaHe
Ha CTaHOBULLE OTHOCHO TOBA Aanu Apyrata WHpopmauus BKNIOYBE ONOBECTABAHUATE U
AcKnageaHuATa, npegergeHn B T naega ceama oT 3aKOHa 3a cHETOBOACTEOTO, NPUNOXMUM B
Brnrapus.

CraHoBMILE BHLB Bpb3Ka ¢ un. 37, an. 6 or 3aKkoHa 3a C4eTOBOACTBOTO
Ha BasaTta Ha #3BbpLIEHWTE NPOLEAYPU, HALLEeTO CTaHOBULLE €, YE!

a) UnHpopmaumnaTa, BKIKOYEHa B KOHCONUOWMPaHUA 1 MHANBUAYANHUA rogulleH Joknag 3a
AeAHOCTTa 3a huHaHCoBaTa roAKuHa, 3a KOATO € U3rOTBEH KOHCONMWAWRaHUAT U MHAUBUAYaNHWAT
(hMHAHCOB OTYET, CLOTBETCTBA Ha KOHCONUAUPEHMA U MHAWBUAYANHWA (hMHAHCOB OTYeT.

6) KoHconuaupaHwaT n nHAKBWAYANHWAT rognieH AoKNas 3a AeRHOCTTa € W3rOTBEH B
CHOTBETCTBUE C U3NCKBEHUATAE Ha [haea ceaMa oT 3aKoHa 3a CYETOBOACTROTO.
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OTI'OBOpHOCTI/I Ha PBbKOBOACTBOTO U NULIATA, HATOBAPEHW C obLwo ynpasneHwe 3a
KOHCCnUanpaHna 1 MHOWBWAOYanNHWUA (DI/IHaHCOB oTveT

PBKOBOACTBOTO HOCWU OTTOBOPHOCT 38 W3TCTBAHETO W AOCTOBEPHOTO NPeACTaBsHE Ha TO3W
KOHCONUZWPaH W MHaMBUAyaneH hMHaHCOB OTYET B cboTBETCTBUE ¢ MC®O, npuetn oT EC v 3a
TakaBa CUCTEeMa 3a BLTPEeLUeH KOHTPOJI, KaKeaTo PBLKOBOACTBOTC OnNpefens Kato Heobxoamma 3a
oCUrypABaHE U3rOTBAHETO Ha KOHCONWAWPaHW W MHONBUAYaNHW PUHAHCOBKW OTYETH, KOUTO He
ChABPNKAT CBLUECTBEHN HENpPaBUIHW OTYMTaHWA, HE3ABUCUMO Aank AbIKalln ce Ha usmama unu
rpeLuka.

MpyW N3rOTBSHE HA KOHCONMANPAHUSA W UHAMBUAYANHNS (PUHAHCOB OTUYET PHKOBOACTBOTO HOCH
OTIOBOPHOCT 3a OLieHABaHe cnocoBHocTTa Ha OpyxecTeoTo U MpynaTta aa npoagbixar Aa
(bYHKUNOHMPAT KaTo AefiCTBALLO NpefnpuaTUE, ONOBECTSBANKM, KOraTo ToBa e NPUNoX1MMOo,
BBLMNPOCH, CBBP3aHN C NPeANONMKEHUETO 3a ASICTBALC NpeanpuaTE 1 N3NON3BaiKy
cueToBoaHaTa 6aza Ha ocHOBaTa Ha NPeAnNoNOXKEHNETO 38 AENCTBALLO NPEANPUSITUE, OCBEH aKo
PBLKOBOACTEOTO He Bb3HaMepsiea Aa nukeuavpa JpyxecTeoTo u [pynarta unv aa npeycraHoeu
AERHOCTTa UM, UIM aKo PLKOBOLCTBOTO HA NPaKTYKa HAMa Apyra antepHaTiea, OCBEH Ja NOCTLM
M0 TO3W HAYKH. ' '

Tiwuata, Hatosaperu ¢ o6Ulo YyNpaBnerue, HOCAT OTrOBOPHOCT 33 OCLLUECTBABAHETO Ha HAQ30p Hag
npoueca no pMHaAHCOBO oT4uTaHe Ha JpyxecTeoTo U pynata.

OTFOBOpHOCTVi Ha oguTopa 3a oauTa Ha KOHconnaupaHuA U MHOWBWAYaHWA (bI/IHaHCOB
oTyeT

HawuTe uenu ca ga nony4ynm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Janu KOHCONWAUPaHUAT
¥ MHAMBUAYANHUAT (DMHAHCOB OTYET KaTo LIANO HE CbABbPMKA ChLUSCTBEHN HENPABUINHK OTHATaHUS,
He3aBUCUMO Aanv JEMKALLM CE HAa N3Mama Unn rpellka, u Aa n3aagem o4MTOopPCKU A0oKNan, KOWTo
da BKNKYBa HaWweTo 0AMTOPCKC MHEHWE. PaayMHaTa CTeneH Ha CMprHOCT € BNCOKa CTerneH _Ha
CUrypPHOCT, HO He e rapaHums, 4e OAWT, U3BbpLUEH B cboTBeTcTBME ¢ MOC, BUHAarK We paskpusa
ChLUECTBEHO HENPaBUNHO OTYMTaHe, KOrato TakoBa ChLWECTBYBA. HenpasmnHu OTHYUTEHUA MOraT ga
BBL3HUKHAT B pe3ynTaT Ha u3mMama Wiv rpeLlka W ce CYMTaT 3a CbiLeCcTBeHU, ake B MOrno pasymHo
[a ce 04aKBa, Ye Te, CAMOCTOATENHO WK KAaTo CBBKYNHOCT, Buxa MOornu Aa okamaT BNUAHWE BBHHXY
WKOHOMWYECKUTE peLueHnA Ha nmpeﬁmenme, B3eMaHW Bb3 OCHOBa Ha TO3W KOHCONMMAWPaH n
NHAVBKWAYaNEeH (PMHAHCOB OTHeT.

Kato qyacT o1 oguta B cboTeeTcTene ¢ MOC, Hue nancnasame npodecnoHanHa npeLeHka u
3anaseame npocthecmoHaneH CKENTULW3LM Mo BpemMe Ha Lenus oguT. Hue cbulo Taka:

¢ nasHTUhUUMpPaMe U OLUEHABAME PUCKOBETE OT CbLUECTBEHN HENPABUINHN OTYATaHUSA B
KOHCONUAMPAHUS U UHAMBUAYANHWUA (PUHAHCOB OTHET, HE3ABMCKMO Janu AbLMKally ce Ha n3Mama
WNK rpeLlka, pa3paboTeame N U3MbIHABaMe OJUTOPCKM NPOLUEAypK B OTTOBOP Ha TE3W PUCKOBE W
nony4yaBame oOMTOPCKM SOKA3ATENCTBE, KOMTO A3 Ca ACCTaTLYHN W YMECTHW, 33 A8 OCUrypsT
Ga3a 3a HaweTo MHeHue. PucksT Aa He ObAe paskpuTo CHLUECTBEHO HEMPABUNHO OTHUTAHE,
KOETO & pesynTaT 0T U3Mama, € NO-BUCOK, OTKONIKOTO PUCKA OT ChLLECTBEHO HENPaBUITHO
OTYMTAHE, KOETO € Pe3ynTaT OT rpeiuka, Thii KaTo U3MaMaTa MOXEe A4a BKNKYBa TalHo
cnopasymsBaHe, danwmbuyupade, NpeaHaMepeHy NPonycku, USABNEHUs 33 BbBEXAaHE Ha
opvTopa B 3abnyxaeHue, KakTo v npeHebpersane unn 3a06ukanaHe Ha BbTPELUHNA KOHTpOon.
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nonyyaeame pasbupade 3a BLTPELHMA KOHTPON, UMALY OTHOLIEHNE KbM OJUTA, 3a 4d
paspaboTum 0ANTOPCKU NPOUELYPH, KOUTO fa Ca NOAXCAALM NPYU KOHKPETHUTE OBCTOATENCTBA,
HO He C LieN N3pa3sBaHe Ha MHEHWE OTHOCHO eheKTUBHOCTTA Ha BLTPELLUHNA KOHTPON Ha
OpyxecteoTo v MpynaTa. ‘

OLleHABaME YMECTHOCTTA Ha M3NOS3BAHUTE CYETOBOAHU NONNTURU W PA3YMHOCTTa Ha
cueTosoAHNTE NPUBIN3UTENHI OLIEHKM 1 CBBP3aHWUTE C TAX ONOBECTABAHWA, HaNpaseHu oT
PBLKOBOACTBOTO.

AOCTAramMe A0 3aKMeHUe OTHOCHO YMECTHOCTTA Ha M3NON3BaHe OT CTPaHa Ha PBKOBOACTBOTO
Ha cyeToeoaHaTa 6a3a Ha OCHOBATA Ha NPEANONOXEHUETO 3a AENCTBALLO NPEANPUATIE K, Ha
Ga3aTa Ha NonyYeHnTe OAMTOPCKM AOKa3aTencTea, OTHOCHO TOBa 4ann € Hanuue CbluecTBeHa
HECUTYPHOCT, OTHACALLA C& A0 ChOUTUS UAM YCNoBKS, kouTo GUxa MOTNK fa NOPOAAT 3HAYUTETHH
CBLMHEHMS OTHOCHO cnocoBHOCTTa Ha JpyxecTBoTo U Ipynata ga npogbmkar aa hyHKUMOHNpaT
KaTo AACTBALI0 NPeANPUATHE. AKO HUE LOCTUIHEM JO 3aKNI4EHNe, Ye e Hanuue chllecTBeHa
HECUIYPHOCT, OT HAC Ce W3UCKBa Aa NPYBNEYEM BHUMAaHME B OAUTOPCKUS CH AOKNaA KbM
CBBLP3aHNTE G Ta3U HECUrYPHOCT OMOBECTABAHNA B KOHCONWAMPAHMA K MHAUBUEYaNHUA UHAHCOB
OTYET WAW B CRYYai Ye Te3l ONOBECTABAHUA Ca HeafleKkBaTHW, Aa MOANDNLMPEME MHEHUETO CU.
HawwTe 3akniyeHns ce OCHOBABAT Ha OAWTOPCKATE OKa3aTencTea, NoNy4eHn 4o AaTtaTa Ha
OAMTOPCKMA HIK foknad. Braelwm ceButna unn ycnosus obaye morat Aa craHaT npuynHa
OpyxecTeoTo U pynata ga npeycTaHoBAT (YHKLUMOHUPAHETO CU KaTo AeicTBaLlo NpeAnpusTre.

OLiEHsIBaME USFIOCTHOTO NpeacTassHe, CTPYKTYpa W CbAbpKaHue Ha KOHCONMMANPaHWUA 1
VHAUBUAYANHUA (DUHAHCOB OTYET, BKNIOYUTENHO ONOBECTABAHWATA, U 4anv KOHCONWAWPAHUAT 1
VHAVBUAYANHUAT (PUHAHCOB OTYET NPEACTaBA OCHOBONONAralyyTe 3a HEro cAenkU u cuBuTna no
HaUWH, KOMTO NocTUra 4OCTOBEPHO NPEACTaBsHE.

nony4yaBame AOCTaThYHW M YMECTHM OOUTOPCKN ACKA3ATENCTEA OTHOCHO hrHaHcoBaTA
WHhOPMALMA Ha ApYXecTBaTa UMK CTONaHCKUTE AeAHOCTH B paMKkuTe Ha MpynaTa, 3a Aa u3pasum
MHEHWE OTHOGHO KQHCORMAMPaHUA UHAHCOB OTYET. Hue HOCMM OTTOBOPHOCT 34
WHCTPYKTPAHETO, HAJ30pa N U3MBITHEHUETO HA OAUTA Ha [pynata. Hue HOCUM W3KNKYUTENHATA
OTrOBORHOCT 3@ HALWETO O4UTOPCKS MHEHHWE.

Hue KkoMyHUKMpaMe C nuyaTa, HaToBapeHu ¢ o6LLO yNpaBreHne, Hapea ¢ OCTaHanuTe Bbipocy,
nnaHupaHna oBXBaT U BPEME Ha U3NBIMHEHUE HA OANTA U CLLUECTBEHUTE KOHCTATALUMN OT OAUTA,
BKIIOYNTENHO CHLIECTBEHN HEAOCTATLLUM BbE BLTPELUHNS KOHTPOI, KOUTO naeHTUdKULMpame No BpemMe
Ha U3BLPLUBAHUA OT HAC OAMUT. '

Hata: 23 main 2024 1.

JpaicyoTepxaycKynbpe Caut” 00]]

rp. Codcbus, Brenrapus



VIVACO/M

BUBAKOM BbBJIATAPUS EAJL

KOHCOJIMJIVIPAH I HHINBUIYAJIEH T'OJHUIIEH
JTIOKJAJ 3A JEMHOCTTA

2023 roaguHa



CBbABbP/KAHME

OBII NPETJIE] HA JEMHOCTTA HA IPYKECTBOTO Y TPYIATA ..o 5
®UHAHCOBO CHCTOSIHUE Y PE3YJITATH OT JEMHOCTTA .......oooovveeeeeeeeeeeeeeeeeeeeseereessneens 6
11037 540 )11 SN0 OO 8
173, 0 Y1 | % U OO OO 9
TIEYAJTIBA 3A TIEPHIOJIA .......ovoooeeeveeeeeeeeeeeeeveeeeseseeeeseeeaeeesessesesesseseseseeseaes e e seseseeesseseesssseeeessress 11
TTAPHYHY TIOTOIIM. ..o e s s ss e ee s ee e eee s eeseseeeeeesses 11
JUKBUAJTHOCT Y KATTATAJIOBH PECYPCH .........ooooeoveeeeeeeeeeeeeeeeeeseeeeeseeeeeeseeseeesessesesessseeeeeees 12
KAITATAJIOBU PA3XOIU M MHBECTHLIMIH ............ocooeovveeeeeeeeeeeseeseeeseeseees e esesseeeessssesessssees 12
BAKPBITIEHISL.......oovooooovveoeeeeveeeeesveeeees s eee s ese s s s s s ee s e ee s ees e ae s eessr e eeeesrees 12
OCHOBHY PHCKOBE...........cccooovvoiooeeeoeeeeeeoeeeeeeeeeeeeseseeseeeeeesee e ss e e e eeeeseeeeesee e sseeesesr e eeeesres 13
BAKHU CBLEUTHUS, HACTBIWINA CJIEL OTUETHHUS TIEPHO ............oovveeeeeeveeeeeveeeeeeerns 17
OUAKBAHO PABBUITHE ......ooooooovveeeeeeooeeeeeeeeseeseoseseeseeessssesseeessesseaessssseesssssseesssssseses e eesssseeeesssens 17
WHOBAIIUUN Y PA3BUTHUE HA TIPOYKTH M YCIIYTH ... 17
WH®OPMAILSI OTHOCHO YIIPABUTEJHUS W HAJ3OPHUS CBBET...........oooovvveeerren. 18
WH®OPMALSA 3A AKIIUUATE HA JIPYIKECTBOTO .......cooovveeeeeveeeseeeeeoeeeseesesesseseesssseeesseseeeen 19
KOPIIOPATHBHO VITPABIIEHIE ..........ooovvooeeoveeeeeeoeeeeeeseeeesesseseesessesesessesesessssesessesessssesessssesnen 20
JOTTBTHUTETHA MHOOPMATLIHISI ... esesse e eeseesesesesse e 20
TEPMUHM VL CHKPALIEHIISL ......coov.cooovvveeeeeeoeeeeseeeseessesesesseseeesseseessseseaseseseassssessessssesesessesessssenns 21



BUBAKOM BbJII'APUSA EAJL .
KOHCOJIMJAUPAH U UTHAUBUAYAJIEH I'OAUIIEH JOKJIAZ 3A JEMHOCTTA
3a roguHata, npukimoyBama Ha 31 gekemBpu 2023 T.

HacrosmusaT mokyMeHT oTpassiBa IeHHOCTTA Mpe3 OTYETHHS Iepuox Ha “BuBakoM beirapus® EAJ]
(,,Buakom”, ,,JIpykectBoT0” MiH ,,KoMmanusTa’) Ha MHAWBHUyalHAa U KOHCOMUIMpaHa Oa3a.

OBIII PETJIEJI HA JIEMHOCTTA HA JIPY)KECTBOTO U I'PYIIATA

»BuBakoMm boenrapus” EAJ] ¢ emTHONMMYHO aKIMOHEPHO IPYKECTBO ChC CEAAIHINE B bharapus u
azapec Ha ynpasienue: Copus 1784, 6yn. "Lapurpancko moce" Ne 1151, lefinocTTra Ha BuBakom
BKJIIOYBA M3TpaKIaHe, eKCIUIoaTalusi M TMOAJPHKKAa Ha HaudoHANHAa (UKCHUpaHa W MOOWIIHA
TeJIEKOMYHHMKAIIMOHHA Mpe’ka 3a IIPeHOC Ha JaHHU 3a PenyOnuka beirapus.

Ho 31 ronm 2020 r. kpaiinara komnaHus - Maiika oeme Busa Tenexkom (JlrokcemOypr) C.A. (Viva
Telecom (Luxemburg) S.A., xosito upe3 UnatepB MuBecT™MBbHT C.a.p.t1. (InterV Investment S.a r.1.)
npurexanamre 100% ot peructpupanns xanutan Ha Busa Temexkom bearapus EOO/L, xosto 6e
KOMIIaHM - Maiika Ha BuBakowm.

Ha 7 wnoemBpum 2019 1. Oeme cwobmeHo, 4ye United Group, BOACHIMST JOCTaBYMK Ha
TeJIeKOMYHHKAIlUU U MereH ousHec, padboten] B FOronsrouna EBpona, ce € chriacun na npugodue
Busa Tenekom brenrapust EOO/. EBporneiickara Komucus e npoyunia caenkara no oOuyaiiHata
mpolielypa 3a MperJie] Ha CIIMBaHusATa U € 0J00puia npuaodusaneTo Ha 3 anprn 2020 r. Cuenkara
¢ punanmuzupana Ha 31 ronm 2020 r., kaTo nsoBeTe Ha Bupa Tenekom Buarapus ca mpumodutu ot
IOmnaiiren 'pyn benrapust EOO/. B pesynrat, kbM 31 nekemBpu 2023 u 2022 roguau kpaiiHata
KoMIaHus - Maiika Ha BuBakom ¢ Cembp MuBecT C.a.p.i. (Summer Invest S.a.r.l.) (apyxxectBo
KOHTpOJHpano ot (oHmose, kouto ce koucyarupar ot bC mapraspe (BC Partners), npurexasario
maxxoputapeH 151 B Cembp IlappuT C.a.p.1 (Summer Parent S.a.r.l.), xoeto Hempsiko dype3
IOnaiiten I'pyn bearapus EOO/I npurexasame 100% ot nsanosere Ha Busa Tenekom bwarapusi.

Ha 20 romu 2022 1. Busa Tenexkom brarapus EOO/] Oemre Bisito 6B BuBakoMm beirapus EAJL, a
Ha 13 centemBpu 2022 1. FOnatiten ['pyn benrapus EOO/] 6eme Brsito BB BuBakom bearapus
EAJl. B pesynrar, BuBakom bwiarapus EAJ] crana yHuBepcajieH NpaBONPHUEMHHUK Ha BIIETUTE
npyxecTra, a Kommanusi-maiika crana Cnosenns bpoyn6an C.a.p.j. (Slovenia Broadband S.a.r.l.).

Ksm 31 nexemBpu 2023 r. rpynaTa BKIOYBa BuBakoM u IbliepHUTE IpyKecTBa ,,BuBakom Het*
EOO[ , ,HET 1* EOOU, ,Hetryopkc bovarapus EOO/, ,,Ounmnaitn Hupekt EOO/, ,, Tenko
Hudpacrpykrypu™ EOOJl u ,,TBH ductpubyuus buarapus“ EOOJ. (“I'pynara” wau “Tpyna
Buakom”). Kem 31 mexemBpu 2022 rpymara BkiouBa Buakom beirapus EAJl u apliepHuTe
npyxectpa ,,BuBakom Her” EOO/] u ,,HET 1” EOO/I.

Ha 20 ronmm 2022 r. HYPTC bearapus ce Bns BB Busakom benrapust EA/l. Ha 4 oxtomBpu 2022
r. BuBakoMm ce npeoOpasyBa upe3 OTHENsHE Ha 4acT OT AEHHOCTTA CH, CBbP3aHa ¢ IpUA00UBaHE,
U3rpakJaHe, eKcIUIoaTalus, pPa3BUTHE W MOAAPHKKA Ha EJINEMEHTH Ha HH(QPacTpyKTypa,
IpeqHa3HayeHa 3a paslojlaraHe, eKCIUloaTanus W TOAMPHKKa Ha OOIMIECTBEHM MOOWIHU
eNIeKTPOHHU CHOOIIUTETHN MPEKH U JIPYTH €IEeMEHTH W/WIH ChOPHKEHUS Ha OE3KUYHH MPEXH B
Onaiiten Tayspce bearapus EOO/I, npimepuo npyskectso Ha Cinoerns bpoynbann C. a .p. ..

Ha 19 okromepu 2022 r. HYPTC JQumxutsn ce Bis BbB BuBakom benrapus EAJL

duHaHCOBUTE pe3yATaTH Ha MpeoOpa3yBaHHUTE OPY>KECTBA 10 AATUTE Ha MpeoOpa3yBaHETO UM ca
BKJIIOUEHU B HepaslpeleseHara Iedanda Ha IpaBonpueMHunuTe uMmM. KpMm M cien nature Ha
npeoOpa3yBaHe TEXHUTE AaKTHBH, IIACUBM M pe3ylTaTd ca KOMOMHHUpPAaHH C Te3H Ha
MIPABOIPUEMHUIIUTE M.

Ha 18 1O 2023 r. BuBakom mpumobu 100% ot xanurtana Ha MecTHUS nHTepHET U TB omepatop
Tenner EOOJl n npmepaure my npyxectsa Temner Cektoputu OO/ n C.T.B. EOO/I. Ha 28
cenrremBpu 2023 1. Tenner EOO/] Geme Bisito BB BuBakom bbarapus, a va 4 suyapu 2024 r.
Temner Cextoputn OO/l n C.T.B. EOO/] cpmio 6sxa Bmety BpB BuBakom. Ha 31 aBryct 2023 T.
Busakom bearapus npunodu 100% ot xanurana Ha Heryopke boarapus EOO/I, Onnaiin Jupekt
EOOJ, TBH Huctpubyuus EOOJ u Tenxo Uudpactpykrypu bearapus EOO/I.
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KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

BuBakoM € HambJIHO HWHTETPUpPaH OIMEpaTop, KOWTO Mpeasara MOOWIHH YCIyrd, (UKCHpaHd
TJIACOBU YCIIYTH, (UKCHpaH IIMPOKOJIEHTOB MHTepHeT W miarteHa teneBusus (DTH u IPTV) B
HallMOHAJIEH IIJIaH, KaKTO 33 YacTHH, Taka U 3a 6usHec norpedurenu. Hue nmpenocrabsMe yciyri,
CBBp3aHN ¢ (PUKCHUpaHW ITWHWUW 4Ype3 Hamata (UKCUpaHa Mpexa W MOOWIHH YCIyTH dpe3
coOcTBeHaTa HU MOOMIIHA Mpexa, Ha 06azata Ha GSM/ EDGE (2G texnonorun), UMTS / HSPA+
(3G rtexnomormn), LTE / LTE-Advanced (4G / 4.5G texuonorun) u 5G rtexuomormm. IIpe3
cerrremBpy 2020 r. BuBakoM Oerre MbpBUSAT, KOUTO 00SBY CTapTUPAHETO Ha CBOsITa SG Mpeka BbB
BcuukH 27 obnactau rpaga. [Ipe3 2023 r. BuBakoM npoabKu HHBECTULIMHTE CH B pa3BuTHe Ha 5G
MpPEXOBOTO NOKpPHUTHE. BUBakoM mpuTekaBa M YIpaBisBa €JHO OT HAaW-TOJEMUTE M MOJACPHU
CHOPBKEHUS 3a KOMYHUKaIMA B perroHa — [InaHa Tenenopr, KOETO MperocTaBsi Bb3MOXKHOCT 3a
MPEHOC Ha CUTHAN M CBHP3aHOCT JI0 MHOTO OT/JaJICUeHH TOUKH, BKJIFOUUTEITHO OPOUTAITHH TIO3UIINN
B EBpona, Adpuka, bamskust uztok u Asus. Kem 31 gexkemBpu 2023 1. Hue obcmyxBame 3,354 Xu.
MOOWIIHU aOoHath, 721 xwmn. aboHaTH Ha (UKCUpAH HIMPOKOJICHTOB JOCTBHI. 3a TOAMHATA,
npukrouBaiia Ha 31 nexkemBpu 2023 1., cMe TeHepHpaid KOHCOIUANPAHHU OOIIH IPUXOAH B pa3Mep
Ha 1,276.4 MiH. 1B. M KOHCOJIMAMPAHA HETHA Medanba B pa3Mep Ha 238.7 MIIH. 1IB.

IlenTpanHa 4acT OT HallaTa CTPaTeTHsl € YHUKAJIHOTO KJIMEHTCKO HM3KUBSIBaHE C (POKyC BBPXY
(YHKIUM C OTJIMYMTENHH XapaKTepPUCTHKH, KOWTO HU MO3BOJABAT Aa C€ PasTpaHUYUM OT
KOHKYPEHTHUTE CH, KaTo HampuMep Oorat Habop Tapu]pHHU IIaHOBE, M'bBKABH MAKETH, HHTETPUPAHU
UT cucremu ¢ mnardopma 3a €NEKTPOHHU NPOJAKOM M HallaTa BHCOKOKAa4eCTBEHa MOOWIIHA
Mpexa.

KbM 31 gexemBpu 2023 r. GSM mobuiiHaTa HE Mpeka ocurypsisa 1octbil Ha 100% oT HaceneHneTo
B ctpanara, UMTS mpexara unu nokpusa 100 % ot HaceneHuero B ctpanata, LTE MoOuiHaTa Hu
Mpexa € gocTbiHa 32 99.86% oT HaceneHueTo B cTpaHara, a SG MoOMIHATA HU Mpeka MOKpUBa
85.08% ot HaceneHueTo B CTpaHara.

BuBakoM mHoiy4d MHOKECTBO Harpagd 3a MOAEPHUTE CH MPEXHU M TEXHOJOTHYEH HAIpEabK.
BuBakom monmyum Harpamata 3a Haili-Opp3a MoOmmHa Mpexa B EBpoma 3a 2020 r. cropen
pe3yJITaTUTE OT TECTOBE, HampaBeHu cbe Speedtest® na Ookla® 3a Q1-Q2 2020 u Q3-Q4 2020 r.
IIpe3 2021 r. nonyunxme Harpaaa 3a Haik-Obp3a 5SG Mpexa B bbenrapus 3a Q3-Q4 2021 r., criopen
aHamm3 Ha Ookla®. C o6xBanatu 1,888 nacenmenu mecra, Hamara 5G Mpexka uma Hail-moOpoTO
noxkputue B briarapus, Bb3 0CHOBa Ha MyOJMYHO AOCThIHA MHGpopManus 3a 5G HOKPUTUETO IO
Opotii HaceneHu MecTa KbM 8 anpun 2024 r.

[IpogpmxaBamoro pazButue Ha Hamata FTTH mpexa HuM mo3BoisiBa a ce BB3MOI3BAME OT
HenpectanHus npexod kbM FTTH oT apyru mmMpoKoJeHTOBH TEXHOJOTHH, Thi KaTO KIMEHTUTE
TBPCAT YCIYTH C O-BUCOKM CKOPOCTH U KamanuTteT. 3anoyHaxme u3rpaxkaaneto Ha FTTx mMpeskara
npe3 2011 roauHa W OTTOraBa CMe TOCTHTHAIHM CHIIECTBEH Hampeawk, ¢ 1,746,576 mokputn
JoMakuHCTBa, KbM 31 nexemBpu 2023 1. Hue chlo Taka U3noi3BaMe cOOCTBEHA ONTUYHA OMOPHA
Mpexa, KOeTO HU MO3BOJISIBA JIa PEAOCTaBIME KOMIIEKCHH KOMYHUKAIIMOHHY PEILICHHUS 38 HALITUTE
OU3HEC KJIMCHTH.

Hue nponaBaMe HammmTe NpOAyKTH U YCIIYTH Ype3 TUPSKTHHU KaHAIH 32 MPoak0a, KaTo HapuMep
coOCTBEHUTE THPTOBCKH Mara3wHM Ha BuBakoM, pasmoio’KeHH CTpaTermyecku, Iuratdopma 3a
€JIEKTPOHHA THPTrOBHSA, KaKTO M UYpe3 HENpeKHW KaHAIW, BKIFOYBAIIHM MAPTHBOPCKH MpPEXH 3a
nucTpuOynms. Hamara auctpubyTropcka Mpeka ce mojarnomara JOIMBIHUTEIHO OT JUCTAHIIMOHHU
KaHaJ|, KaTO HAIPUMEP HAIIHUS eJICKTPOHCH Mara3uH U TeIIEMapKETHHT .

®UHAHCOBO ChCTOSIHUE U PE3YJTATH OT JEMHOCTTA

Konconuaupanure o0y npuxoau Ha ['pynara 3a roguHara, npukiodBaiia Ha 31 gexemBpu 2023
r. ce yBenuuanaT ¢ 9.5% crpsiMo mpeaxonHus nepuod u gocturat 1,276.4 mMiH. JB., ¢ YCTOHYNB
PBCT Ha MPHUXOAUTE OT YCIYI'H, KOETO C€ ABJDKM IJIaBHO HAa pbhCTa B MOOWIHHMSA, (puKCHpaHns
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KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

IIUPOKOJICHTOB JIOCTHII M IUIaTeHa TelieBu3usa. HeTHara nmevanba namanssa ot 246.9 muH. 1B. 3a
rojauHara, npukirousaia Ha 31 gexkemBpu 2022 r. go 238.7 MiIH. JIB. 3a TOIMHATA, MPUKITFOYBAIIA
Ha 31 mexemBpu 2023 .

Ha 31 romu 2020 r. Omnaiiten I'pynn beirapust EOO/] npemocTaBy BBTPEIIHOTPYIIOB 3aeM Ha
Bupakom bearapus u ¢ momydenuTe cpeicTBa BuBakoM mpeaIuiaTé BCHYKH CBOM 33BJKEHUS T10
I'maBHUS moroBop 3a 3aeM. [ 'nmaBHHMIIATAa 1O BHTPEUIHOTPYIOBUS 3aeM Oeie AbmkuMa cien 10
rogunu. [Ipunoxxumara nuxBaTa ce U3IUIaIIalle Ha TpEMecedyre U 0€ JOroBOpeHa ITbPBOHAYAITHO B
pasmep Ha 4.65% Ha TOAMHA, a cCJeJ M3TOTBSHETO HAa JOKYMEHTAalMs 3a TpaHCHEepHO
IIeHOOOpa3yBaHe - B pa3Mep Ha YCTAaHOBEHHUS B JOKYMCHTAIIMATA MPOIEHT. 3aeMbT O€ HAITBJIHO
noraceH npe3 2022 .

Ha 23 nexemspu 2020 1. BuBakoMm CKJII04M JOTOBOp 3a peBoiBupaiia kpeautna jguausg (PKJI) B
pasmep Ha 50 MiH. eBpo ¢ ,,banka JICK* AJl, no xosTo [pyXecTBOTO MOXKE /1a 3a€Ma CpeJICTBa 3a
¢uHaHCUpaHe Ha 000pOTeH KamuTal U peduHaHcupane Ha nbiara cu. [lpe3 anpun 2022 roanHa
cpokbT Oeme yabmkeH a0 23 nmexempu 2025 1. JIuxBuTe BBpXYy ycBoeHara OT JIpykecTBOTO
IJIABHULA, ca IbDKUMH eKeMeceyHo U ce popmupar Ha 6a3a Ha exnomeceunust EURIBOR (pasen
Ha 0, ako e oTpuLaTeseH) roc Haxbaska oT 1.54% roxuiHo.

Ha 12 ¢espyapu 2021 r. [IspBa UuBecTunmonna banka (I1MB) npenoctaBu Ha BuBakom 3aem B
pazmep Ha go 70,000 xun. eBpo m martypureT 25 ronuHu. JlmxBata M ycBOE€HaTa IJaBHMIA ca
J'BIDKAMH MECEYHO, KaTo 32 ITbPBHUTE TIET FOJIMHU MPUIOKUMUST JTUXBEH NPOLIEHT € 3% Ha TO/IWIIHA
0a3a, a OT HAYaJIOTO Ha IIeCTaTa T'OAMHA JIO Kpas Ha JiBajieceT U nerara - exnomeceunns EURIBOR
(paBeH Ha 0, aKo € OTpHIIATENICH) IUTIOC Hat0aBKa oT 3% Ha roauiHa 6a3a.

Ha 23 ronm 2021 r. BuBakom bearapus ckiiroun 1orosop 3a peBosiBupaiia kpenutHa suaus (PKJI)
B pa3mep Ha 12.5 munmoHa eBpo ¢ YHukpeanut bynoank AJl, mo xosito Kommanusita Mmoske n1a 3aema
cpencTsa 3a (uHaHCHUpaHe HA 00OPOTEH KanuTal U peHAHCHpaHE Ha AbJra cu. PeBosnBupamiara
KpeIuTHA JTUHUS € JOroBOopeHa na Onae Ha pasmonoxkeHue 10 23 oHu 2024 1. JIuxBuUTE BBHPXY
ycBoeHata OT [Ipy>KecTBOTO TJaBHHIA ca ABIDKUMH €XeMecedyHo W ce (opmupar Ha Oaza Ha
ennomeceunnst EURIBOR (pasen Ha 0, ako e oTpunareseH) mitoc Haxdaska ot 1.54% rogumino.
[Ipe3 aBryct 2022 rogunHa pa3MepbT Ha KpeJUTHATA JHHUS Oe yBenudeH a0 26.5 MuiroHa eBpo u
cpokbT yabinkeH A0 30 ronu 2025 .

Ha 25 mait 2023 1. BuBakom bearapust cxiroun 10roBop 3a oBspapadT B pasMep Ha 23 MITH. €BpO
¢ ,,banka JICK* A/l, mo KOHTO Apy>KECTBOTO MOXKeE /1a 3aeMa CpeACTBa 3a prHaHCHpaHe Ha HYKIUTE
cu oT oboporeH KamuTanl. JloroBopeHo € oBBpapadTHT ma O6bAe mocThieH Mo 25 mait 2024 r.
JluxBaTa BbpXY ITIaBHHUIATA, THDKIMA OT J{py’KECTBOTO I10 CHJIaTa HA CHOPa3yMEHHETO € IIaTHMa
€KEeMECEUHO U € ChIilacyBaHo fa 0bae eqHomeceynusiT EURIBOR (paBen Ha 0, ako € oTpuLiaTesIcH)
ioc HanoaBka ot 1.54% roaumHo.

Ha 26 maii 2023 OBb npenocraBu Ha BuBakom 3aem B pazmep Ha 30 MITH. eBpo 3a UHAHCHUPaHE Ha
oOnmre (UHAHCOBM HYXIM, BKIIOYMTETHO TOTacsBaHE HAa 3aJb/DKCHUS KbM CBBP3aHU JIUIA.
[NagexbT Ha 3aeMa e 25 aBrycT 2026 1. JInxBuTe B yCBOGHATA ITaBHAIIA CE M3ILIAIIAT €KEMECETHO
Y MIPWIOKHMUST JIMXBEH MPOIEHT € ChBKyNnHOCT oT enqHoMeceunnss EURIBOR (pasen na 0, ako e
oTpuIlaTesceH) ioc Haabaska ot 1.50% romunixo.

Ha 21 aBryct 2023 r. BuBakoM brirapus ckiitoun 10roBop 3a oBbpApadT B pasmep Ha 15 MiTH. eBpo
¢ UuBectOank AJl, mo KOHWTO IPYKECTBOTO MOXKE Ja 3a€Ma CPEJICTBA 32 MOKPUBAHE HA BPEMEHHU
JIUTICH | JIPYTU HYXJIH, CBBP3aHU C JICHHOCTTA My. JIOTOBOPEHO € OBBpAPadTHT Aa ObIe JOCTHIICH
1o 26 cenrremBpu 2026 1. JIuxBaTa BhpXy IIaBHHUIATA, IBDKAMA OT J[py»KeCTBOTO 1O cumijiaTa Ha
CIOpPa3yMEHHUETO € IUIaTUMa €KEMECEYHO U € ChrilacyBaHO na Obie eaHomeceunust EURIBOR
mwiroc Hagoaska ot 1.30% roguiiiHo, HO He mo0-Maako oT 4.50% roauiHo.
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KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

Ha 12 nexemBpu 2023 r. BuBakoMm bbarapus ckimrouu JoroBop 3a oBbpApadT B pasMep Ha 15 MIIH.
eBpo ¢ FOpobank bearapus AJl, mo KOHTO Ipy:KECTBOTO MOXKE J1a 3aeMa CpelICTBa 3a pUHAHCHpaHE
Ha HYXXIHWTE CH OT 00opoTeH KamuTaia. JJoroBopeHo ¢ oBbpapadThT Aa Obje AoCThIEH a0 11
nekemBpu 2024 1. JluxBata BBpPXYy IJIABHHUIATAa, TBDKAMA OT IPYKECTBOTO IO CHJIaTa Ha
CIOPa3yMEHUETO € IUIaTUMa €KEMECEYHO M € ChIylacyBaHO na Obne egHomeceunust EURIBOR
(paBen Ha 0, ako e oTpunatesneH) mioc HagdaBka ot 1.50% rogumHo, 3a CyMHUTe YCBOCHH B €BpPO H
PRIME mutroc HagoaBka 1.50% - 3a cymuTe yCBOSHHM B JICBa.

Ha 8 1onm 2022 r. CnoBenust bpoyn6aun C.A.P.JI. npenocraBu Ha Buakom bwirapust 3aem B
pasmep Ha 1m0 20,000 xun. eBpo U MatyputeT 8 ToauHu. JInxpara € IbDKHUMA HA TPUMECEUHE U €
JIOTOBOPEHA TbPBOHAYAIIHO B pazMep Ha 4.65% Ha romuHa, a cjiel M3TOTBIHETO Ha JOKYMEHTAIIHS
3a TpaHcdepHo HeHooOpa3yBaHe - B pa3Mep Ha YCTAaHOBEHUS B JOKYMEHTAIMATA MIPOLICHT.

Ha 31 suyapu 2023 r. Cnosenust bpoynbann C.A.P.JI. mpenocraBu Ha BuBakom bbirapus 3aem B
pasmep Ha o 110,000 xwmm. eBpo u MaTypuTeT 7 ToanHU. JIMXBaTa € IbIDKMMa Ha TPUMECEUHUE U €
JIOTOBOPEHA MMFPBOHAYAITHO B pa3Mep Ha 4.65% Ha romuHa, a cliel U3TOTBSIHETO Ha JIOKYMEHTAITHS
3a TpaHcdepHo eHooOpa3yBaHe - B pa3Mep Ha YCTAHOBEHUS B JOKYMEHTAIIHUATA ITPOIICHT.

nPUXOJIU

OOmuuTe HU KOHCOJIMIMPAHU MIPUXOIHU 3a TOAMHATA, IpUKIItouBaiia Ha 31 gekemepu 2023 r., ca B
pasmep Ha 1,276.4 maH. 11B., KoeTo npencTasnsaBa pseT oT 111.1 mun. 8. wim 9.5%, crpsimo 1,165.3
MJTH. JIB. 32 TOJIMHATA, IpuKIrouBama Ha 31 gexemBpu 2022 r.

B TabnuuaTa mo-mony ca MocoYeHHW NPUXOAWTE HU 3a TOAWHATA, MPUKIOYBaNia Ha 31 mekeMBpu
2023 r. cupsiMo ToauHaTa, npukIitoYBama Ha 31 gekemBpu 2022 .

3a rogunara,

npukJIoYBama Ha 31 HN3meHeHnue
JeKeMBpH,
B MJIH. JIeBa, 0CBEH MPOIEHTHTE 2023 2022 (cyma) (%)
IIpuxoau ot ycmyru 1,087.0 993.3 93.7 94
duKcHpaHu 448.4 408.3 40.1 9.8
Mobunau 638.6 585.0 53.6 9.2
IIpuxoau oT 0OopyABaHE 163.8 152.5 11.3 74
duxcupanu 10.6 8.8 1.8 20.5
MobwiHn 153.2 143.7 9.5 6.6
IIpuxoau OT IM3UHT 6.0 1.7 43 2529
Jpyru mpuxonu 19.6 17.8 1.8 10.1
0610 mpuxoan 1,276.4 1,165.3 1111 9.5

[IpuxonuTe OT yCIyry 3a rouHaTa, npuKiIrouBaiia Ha 31 nexkemBpu 2023 1., ca B pasmep Ha 1,087.0
MiH. 1B. ToBa mpeacrasnsBa yBenudenue oT 93.7 muH. aB. unn 9.4% cnpsimo 993.3 muH. 1B. 3a
rojMHara, npukiIoyBamia Ha 31 gexemBpu 2022 1., OCHOBHO OJarojiapeHue Ha PbCT B MPUXOJUTE
OT MOOMJTHH YCITyTH B pe3yJITaT Ha IO-BHUCOK JI5UT HA AKETH C HEOTPAaHUUCHN MUHYTH M TpaHK Ha
naHHH. TO3M PBCT € MOJKPENeH OT YBEJIIMUSHHE B IIpeUIaraHeTo Ha (PUKCUpaH HHTEPHET U TUIaTeHa
TEJIEeBU3MUS, KOETO KOMIIEHCUPA U3LUIO MO-HUCKHUTE MPUXOAH OT (PUKCHUPAHH TJIACOBH YCIYTH.

[Ipuxoaute ot obopyaBaHe 3a roguHaTa, npuKIoyYBama Ha 31 nexemBpu 2023 1., ca B pa3Mep Ha
163.8 muiH. 51B. ToBa npexacrasisa yeenuueHue ot 11.3 muH. 8. wim 7.4%, crpsimo 152.5 muH. 11B.
3a roaMHaTa, npukiIouBama Ha 31 nexkemBpu 2022 r., CBbP3aHO OCHOBHO € I0-BUCOKHUTE MPOAAXOU
Ha MOOWJIHM YCTPOHCTBA OT MO-BHCOK KJIAC.
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3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

Jlpyrute npuxoau 3a roguHaTa, npukirousama Ha 31 nekemspu 2023 r., ca B pa3mep Ha 19.6 muH.
nB. ToBa npencrasinsaBa ysenuueHue ot 1.8 muH. nB. min 10.1% cnpsimo 17.8 mutH. 71B. 32 roguHaTa,
npukiouBaiia Ha 31 nexkemspu 2022 r.

PA3XOIHN
Pasxodu 3d 63AUMHO C8bpP36AHE

PasxonuTe 3a B3aMMHO CBbpP3BaHE 3a FOJMHATA, IPUKIIOYBaIa Ha 31 nexemBpu 2023 1., ca B pa3mep
Ha 65.8 muH. 1B., KoeTo nmpeacraisiaBa cuan ot 10.4 mux. 1. i 13.7%, cnpsmo 76.2 MiH. 11B. 3a
rojauHara, nmpukiouBama Ha 31 nekemBpu 2022 r. ToBa ce IbJDKU TTIAaBHO HA TO-HUCKUTE [ICHU Ha
TepMHUHHUPaHe Ha TpadUK KbM APYTHd MOOMIHHU OIIEPATOPH.

Pazxoou 3a mamepuaiu U KOHcymamueu

Pa3xomure 3a MaTepuany 1 KOHCyMaTHBHU Bb3IM3aT Ha 211.9 MitH. JIB. 32 ronxuHATA, IPUKITIOYBAIIA
Ha 31 nexemBpu 2023 r., KoeTo npeacTasisiBa yBeanuenue ot 6.0 muH. nB. win 2.9% copsmo 205.9
MJIH. JIB. 3a FOJMHATAa, MPUKIouBaiia Ha 31 nekemBpu 2022 r. ToBa ce Ab/DKH TJIaBHO Ha TI0-BUCOKA
IIeHa Ha MPOAaeHN MOOWITHH Tene()OHH, KOMIICHCHPAHO OT MO-HUCKH Pa3XO/H 3a eJIEKTPOCHEPIHsl.

Jlpyeu onepamusHu pazxoou

Jpyrure onepaTUBHH pa3X0d 3a roaudHaTa, npukiIrouBama Ha 31 nexkemspu 2023 1., ca B pa3Mep
Ha 203.0 muH. 11B., K0oeTo npeacTasisiBa yBenudenue ot 13.3 mua. nB. mwnu 7.0%, cnpsmo 189.7 muH.
JIB. 3a TOJMHATA, IPHUKIItouBaIia Ha 31 mexemBpu 2022 r.

B tabnuuara no-g10i1y ca mocoueHu ApyruTe ONEepaTUBHH Pa3xolu 3a TOAMHATA, IPUKIII0YBALIA HA
31 nexemBpu 2023 T., cripsAMO roAMHATa, IpUKIoyBama Ha 31 nexkemBpu 2022 r.

3a roguHara,
NPUKJIIYBAINA HA H3menenne
31 nexemBpH

B MJIH. JI€EBA, OCBEH MPOLEHTHTE 2023 2022 (cyma) (%)
Haeru nuHuM ¥ mpeHOC HA TaHHU (7.8) (5.4) 2.3 42.5
Pa3xomu 3a HOAAPHKKA B PEMOHT (24.6) (23.6) 1.0 4.4
JIMLIEH3MOHHH TaKCH (14.6) (15.4) 0.7) 4.7
Pa3xonu 3a crpanen gpoun (8.3) (9.3) (1.0) (10.4)
Pa3xou 3a KOHCYJITAHTCKH YCIyTH (14.3) (10.9) 3.4 31.7
Pa3xou 3a IPEBO3HU CPEACTBA U TPAHCIIOPT (2.0) (2.0) 0.0 1.0
AZIMAHHUCTPATHBHY Pa3X0JH (9.8) (10.9) (1.1) (10.5)
Pa3xomu 3a pekiiama, 00CIIy)KBaHe Ha KIMEHTH,

(bakTypupaHe 1 cbOMpaHe HA B3eMaHUs (106.8) (98.4) 8.3 8.5
Jpyru, HeTHO (14.8) (13.8) 1.0 7.2
JIpyru onepaTHBHH Pa3Xoau (203.0)  (189.7) 13.3 7.0

OO010TO YBENMYCHHE HA APYTH OTICPATUBHU PA3XOJIU CE IBKHU IIABHO HA ITO-BUCOKUTE Pa3XOH 3a
pekiaMa, OOCITy)KBaHe Ha KJIHMEHTH, (pakTypupaHe W chOMpaHe Ha B3eMaHHs M Pa3Xoqd 3a
KOHCYJITAHTCKHU yciayTH. [10-BHCOKUTE pa3xo/iy 3a pekiiaMa, 00CITyKBaHe Ha KITHEHTH, (aKTypHpaHe
Y chOMpaHe Ha B3eMaHHS CE ABJDKAT HA MO-BUCOKHUTE pa3xoau 3a TB chabpikanue u mpasa. Te3u
YBEJIMYCHUS Ca YACTUYHO KOMIICHCUPAHU C MO-HUCKU aAMUHUCTPATUBHU PA3XO/IH.



BUBAKOM BbJIT'APUSI EA]

KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

3aey6a om 06@31/[67-!}('61 Ha d)uH(lHCO@M u akmueu no 002080[71/[ C KllueHnmu, Hemro

3arybara oT oOe3leHKka HAa ()UHAHCOBH M aKTHBU IO JOTOBOPH C KJIWEHTH, HETHO 3a TOAMHATA,
npukimouBama Ha 31 nexemBpu 2023 T., € B pasmep Ha 14.5 muH. 7nB., KOETO TpeAcCTaBisiBa
yBenuuenue ot 4.1 muH. mB. wim 40.0% cnpsmo 10.4 mitH. JIB. 3a rojIHATA, MPUKITIOYBania Ha 31
nexemBpu 2022 1.

Paszxoou 3a nepconan

Pasxonute 3a mepcoHai 3a rofuHara, mpukiIouBaiia Ha 31 nekemepu 2023 1., ca B pa3mep Ha 143.7
MJIH. JIB., KOETO TpejcTaBisBa yBenndenue ot 5.0 miH. mB. mwim 3.6% cnpsimo 138.7 muH. n1B. 3a
roguHara, mnpukiaouBama Ha 31 pmekemBpu 2022 T., OCHOBHO TOpajud WHACKCAIMS Ha
BB3HArpaXICHUATA MPE3 TOANHATA.

Pa3zxoou 3a amopmusayus

Pasxoaure 3a amopTH3anus 3a roarHaTa, npukirouBama Ha 31 nekemBpu 2023 1., ca B pasmep 308.5
MJTH. JIB., KOETO MpecTaBisiBa yBenudeHue ot 33.0 muH. sB. i 12.0%, cipsimo 275.5 mitH. 11B. 32
rojuHara, npukimousama Ha 31 nexemspu 2022 r. Hauncnenara aMopTH3alys Ha aKTHBH C TIPaBO
Ha T0JI3BaHe € B pa3Mep Ha 86.8 mutH. 1B. 3a roguHara, npukirouBama Ha 31 nekemspu 2023 1 (57.6
MJIH. JIB. 32 TO/IMHATA, IpUKIouBaina Ha 31 nexemBpu 2022 r.).

Qunancosu pazxoou

duHaHCOBUTE Pa3Xx0H 3a rOJUHATA, MpHUKIoUBania Ha 31 nexkemspu 2023 r., ca B pasmep Ha 85.7
MJIH. JIB., KOETO MpeacTaBisiBa yBeandenue ot 57.4 mud. 8. win 203.0% copsmo 28.3 MitH. JiB. 3a
roauHara, npukimouaiia Ha 31 gexemspu 2022 T., CBbP3aHO OCHOBHO C IO-BUCOKHUTE JINXBCHH
pPa3Xoau MO 3a€MUTE U JOTOBOPUTE 3a JIM3UHT, OTUUTaHU cbhriaacHo MCDO 16.

Qunancosu npuxoou

duHaHCOBUTE MPHUXOIM 3a TOIWHATA, NpUKIouBama Ha 31 nekemBpu 2023 T., ca B pa3Mep Ha 7.4
MJIH. JIB., KOETO IpEICTaBisiBa HamajeHue oT 2.1 MiH. JIB. cupsMo 9.6 MIIH. JIB. 3a rOAMHATA,
npukirouBaiia Ha 31 nekemBpu 2022 T., IVIABHO B PE3YJITAaT HA MMO-HUCKUTE IIPUXOIU OT JUXBH I10
3aeMH, MPEJOCTABEHW Ha CBBP3aHM JIMLA, KOMIEHCHPAHO OT IO-BHCOKHTE JHMXBH 3a MOOWIHU
TeneoHH, MPOIaBaHU Ha W3IUIAIAHE.

Jlpyeu neuanbu, Hemuo

Jpyru neyaynbu, HETHO 3a Iepuoa, mpukiIousail Ha 31 mexemBpu 2023 r., ca B pasmep Ha 14.2
MJIH. JIB., KOETO IPECTABIIsABAa HAMAJICHHE OT /.5 MJIH. JIB. CIIPSAMO APYTH Meyaioun B pazmep Ha 21.7
MJIH. JIB. 3a TOJuHara, npukiaroyBama Ha 31 mexemBpu 2022 r. Hamanenwero ce ABIDKA Ha
Bh3cTaHOBeHU OT HAII manbIy BbpXY JOXOIU Ha Uy KISCTPAHHHU JIUIA, IO PEBU3NOHEH aKkT Ha Bupa
Tenexkom bearapusd, mnpeaun BIMBaHETO W HAa TPOMEHH B CIPAaBEAJIUBUTE OICHKH Ha
WHBECTUIIMOHHUTE UMOTH.
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BUBAKOM BbJIT'APUSI EA]

KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

Pa3zxoou 3a kopnopamuenu danvyu

B Tabnuumata mo-7ony ca IOCOYEHM pa3XOJUTE€ HHM 3a KOPIOPATUBEH JaHbK 3a TOAMHATA,
npukitouBama Ha 31 gekemBpu 2023 ., cipsiMO roAMHAaTa, TpuKIoyBama Ha 31 nexkemspu 2022 r.

3a roanHaTa, NPUKJIIOYBAIIA

H3menenne
Ha 31 nekemBpHu

B MJIH. JI€Ba, OCBEH MPOLEHTHTE 2023 2022 (cyma) (%)
Tekyn1 pa3xoll 3a KOPIIOPaTHBEH

JIAHBK (31.4) (29.1) (2.3) 7.9
[Mpuxomu ot/(pa3zxonu 3a)

OTCPOYEHHU JAaHBLU 51 4.1 1.0 24.4
OO0 pa3xoau 3a JaHBIH (26.3) (25.0) 13 5.2

PasxonuTe 3a KOpHOpaTUBHYU JaHBIM 3a TOJAUHATA, MpUKIouBama Ha 31 nekemBpu 2023 ., ca B
pa3Mep Ha 26.3 MJIH. JIB., KOETO MpeacTaBisBa yBenudeHue oT 1.3 MitH. JB. crpsamo 25.0 MitH. 1eBa
3a roguHara, npukioyBaia Ha 31 gexkemBpu 2022 r., TJIaBHO B Pe3yJITaT Ha IO-BUCOKHS TEKYIII
pa3xoJ1 3a KOPIOPATHBEH JaHBK.

IIEYAJIBA 3A IIEPUOJA

B pesynrar Ha ropenocodeHoro, I'pynara orunra HeTHa nevanbda B pasmep Ha 238.7 MiH. 1B., 32
roguHara npukiouBaiia Ha 31 gexkemspu 2023 r., KOeTO MpeAcTaBisiBa HamMajeHHE OT 8.2 MJIH.
neBa nnu 3.3%, cupsimo 246.9 MiH. JIB. 32 roguHaTa, npuKiIouBama Ha 31 nexemspu 2022 1.

HAPUYHU ITIOTOLHN

B Ta6J'II/II_IaTa IMO-A0JYy Ca pE3tOMHUPAaHU OCHOBHUTC KOMIIOHCHTH Ha HAIIIUTC KOHCOJITUAUPAHU
Napru4Hu NOTOLHU 3a MPCACTABCHUTC IICPUOIH.

3a roguHara,
NPUKJIIYBAIIA HA H3meHeHne
31 nexkeMBpH

B MJIH. JIEBA, OCBEH IMPOLIEHTHTE 2023 2022 (cyma) (%)
Heten napudeH noTok oT onepaTuBHaTa AEHHOCT 583.9 535.9 48.0 9.0
Heten napuden moTok 3a MHBECTHUIIOHHATA

JIEHHOCT (345.4) (444.3) 98.9 (22.3)
Heren mapuden moTok 3a GuHaHCOBA JCHHOCT (243.9) (104.6) (139.3) 133.2
HeTHo yBeinueHue/(HaMaJjieHne) HA IAPH U

NMAPUYHH eKBUBAJIEHTH (5.4) (13.0) 7.6 (58.5)

Hemen napu4er nomokK om onepamuerna oetinocm

HeTHuAT mapuueH MOTOK OT OMepaTHBHA JEHHOCT 3a rOJMHATA, MPUKIOYBaIia Ha 31 JAekeMBpH
2023 r., or6ensaza peet ot 48.0 mutH. 8. 10 583.9 MuH. 1B., cpsmo 535.9 muH. 1B. 3a roguHaTa,
npukirouBaia Ha 31 mexemBpu 2022 T., IVIAaBHO B pe3yNTaT Ha ONaronpusTHa TUHAMHKA Ha
000pOTHYMSI KaruTal.
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BUBAKOM BbJIT'APUSI EA]

KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

Hemen napu4ern nomok 3a UHeeCmMuUuyuoOHHa detinocm

HeTHusT U3X0A11 MapuyueH MTOTOK 32 MHBECTUIIMOHHA JICHHOCT 3a FOIMHATA, NPUKIIIOYBaIa Ha 31
nekemBpu 2023 r., oroens3ea cag ot 98.9 muH. nB. 1o (345.4) muH. 1B., cnipsimo (444.3) MiuH. 1B.
3a rojAMHaTa, npuKIoYBama Ha 31 nekemBpu 2022 T., TJIaBHO B Pe3yJITaT Ha IMO-MaJIKO ILTALaHHs
3a KalMTaJOBM HMHBECTULMH Tpe3 IEPUO/a, Ha IMO-HUCKU IOJTYyYCHH IUIAIIAHMS MO 3aeMU OT
CBBP3aHHU JIMIAa W TO-HUCKY HHMBA Ha TPEJOCTABEHW 3a€MH KbM CBBP3aHU JIUIA, YaCTHIHO
KOMIICHCHPAHO OT W3XO/SIIY MAPUYHHU MTOTOLHM, CBEP3aHU C IPUAOOMBaHE HA HHBECTUIINH.

Hemen napuuen nomox 3a ¢ounancoga detinocm

HeTHuAT u3xofsi mapuyeH MOTOK 3a (UHAHCOBA ACHHOCT 3a TOJUHATA, MPUKIOUYBaIia Ha 31
nexkemepu 2023 1., otoensza peer ot 139.3 mutH. 11B. 10 (243.9) MuH. nB., cripsimo (104.6) muH. 11B.
3a roAMHaTa, NpuKiIoYBaiia Ha 31 gekemepu 2022 1., IIaBHO B PE3YJITAT Ha [T0-BUCOKU YCBOSIBAHHS
110 3a€MHU U IJ1alllaHuA Ha JTUBUACHT.

JMKBUJHOCT U KAIIMTAJIOBH PECYPCH

Hammre n3uckBaHus 3a JUKBUIHOCT MPOU3THYAT OCHOBHO OT HEOOXOJIMMOCTTA OT (hMHAHCHPAHE
Ha KalMTAJIOBUTE Pa3XOIH 3a JEWHOCTUTE 10 Pa3IIMPEeHHe W MOJAPHKKA Ha MpekaTa, KakTo IO
OTHOIIIEHHE Ha KaYeCTBOTO Ha YCIYTHUTE, TaKa U 32 HHOBATHBHH TEXHOJIOTHH; 32 000POTHH CpEACTBa
Y 3a MoracsiBaHe Ha 3abJIKCHUS.

[Ipe3 pasrnexxmanus nepuox BuBakom moagbpiKamie CTPYKTypa OT aKTHBH M TACHUBH, KOSTO
nmo3BoiisiBamie Ha JlpyxkecTBOoTOo 1a (YyHKIIMOHWpPA OE3MpernsaTCTBEHO. 3a Ja ce KOHTPOJIMpa
3ariaxara OT JIMKBHJIEH PUCK, J[py»KecTBOTO mpuiaraiie TEXHUKH 3a TUIAHUPaHE, BKIFOUUTEITHO
€XKETHEBHN OTYETH 3a JUKBHIHOCTTA, KPATKOCPOUHU M CPETHOCPOYHH IMPOTHO3U 32 MAPUIHUTE
MIPOTHO3H.

[MonabpxkamMe TapUYHM CPEJCTBA M MAPUYHA CKBUBAJICHTHU 3a (PMHAHCHUPAHE HA €KCIHCBHHUTE
M3UCKBaHMS Ha Haus OusHec. [lapuaHuTe CpeacTBa, KOUTO MOAABPIKAME, Ca OCHOBHO B OBJITapCKH
JIeBa U €BpO.

KAIIMTAJIOBHU PA3ZXOJIU U UHBECTULIUU

Hammre wHBECTHIMHM Ca CBBP3aHH OCHOBHO C M3TPAXIAHETO W IMOJOOpEHHATa Ha HAIIUTEe
¢uKcupaHa ¥ MOOWIIHH MpPEXH, KakTO M MpPUI0OMBaHE HAa YECTOTH M PEICHHUs, OCUTYPSBAIIU
pe3epBHpaHOCT Ha Mpexure. KanurtanoBuTe HM pa3XoAW BKJIIOYBAT W WHBECTHLIUH B
MH()OPMALMOHHN TEXHOJIOTHH, LIS J1a TIOANOMOTHAT Pa3BUTHETO HAa MPEXKHUTE, ThPrOBCKHUTE
MPOAYKTH W YCIYTH M ISUIOCTHOTO YIpaBJIEHHE HAa KIUEHTUTE, KAKTO U THPTOBCKUTE W IPYTH
KallMTaJlOBU Pa3XxoId B MOJKpeNa Ha H3rPaXIAaHETO M TOAAPHKKATA HAa THPrOBCKH OOCKTH
(penoBarus 1 003aBerK1aHe) ¥ 32 000py/IBaHe 32 KIIMEHTHUTE, Kato TB nekozxepu, pyTrepu 1 MogeMu.
[TnaHoBeTe HY 32 KAIIMTAJIOBY Pa3X0/IH ITOUICKAT Ha IIPEePas3TIIeKIaHe B 3aBUCHMOCT, Hape/l C APYTH
(dakTopH, OT MpOMsSHATA B MA3apHUTE YCJOBHUS, KAKTO U OT LieHaTa 3a HabaBsHE W HAJMYUETO Ha
cpencTaa.

3AKPBIJIEHUSA

Hsikou oT uricnioBHTE CTOMHOCTH B TO3H JOKJIA, BKIIOUATENHO (PHAHCOBAaTa HH(OPMAIUS U IPYTH
MTOKAa3aTeN! MPEICTABeHH B MIJIMOHH M XWJISIIN, ca 00EKT Ha 3aKPBIJICHHA, B PE3YITAT HA KOETO
CyMHUTE Ha OOIIMTE CTOWHOCTA MOXKE YaCTHYHO Jla CE Pa3lin4yaBaT OT apUTMETHYHHS cOOp Ha
BKJTFOUEHUTE YMCIIOBH MOKa3aTeNn. YNCIOBUTE M IPOIIEHTHUTE CTOHHOCTH, 00yCIaBSIIN Pa3INKUTE
W JUHAMUKaTa MEXIy pasrlexJaHuTe TEepHOAM, ca UW3YHCICHW Ha 0aza nudpure OT
KOHCOJUIUpaHusi (PMHAHCOB OTYET, WM Ha 0a3a npyra uHGopMaIys BKIOYSHA B TO3U JJOKYMEHT,
MPEACTABEHU B 3aKPBIJICH BU/I.
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BUBAKOM BbJIT'APUSI EA]

KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

OCHOBHHU PUCKOBE

OcHoBHUTE PUCKOBH (l)aKTDpI/l, KOMTO OMXA MOI'JIH 12 MOBJIUSASAT HA IeHHOCTTA U pe3yJaTaTuTe
Ha I[py?KeCTBOTO, Ca OIMMUCAHU MO-A0J1Y.

OO0 puck

OOmMAT pUCK Ce pas3riiexna B Hal-ITMPOKHS WKOHOMHYECKH U TOJIMTHYECKH KOHTEKCT, B KOHTO
orepupa JlpyXecTBOTO (Hamp. PUCKBT, CBBP3aH C Pa3BUTHETO Ha TJo0ajmHaTa MKOHOMHKA,
pPa3BUTHETO HA MeECTHATa WKOHOMHKA, WH(IAIMOHHUS PHUCK, OOIIUTE IMOJUTHYECKU PHCKOBE,
BBTpPEIIHATA IOJUTHKA, BHHIITHATA MTOJUTHKA U o0muTe TeHaeHnnn ). [lopaau ta3m npudnHa HIKOH
OT TE3W PHUCKOBE HE MOJUIekKAT Ha YNpaBICHHWE W HAMaJsBaHE OT CTpaHa Ha PHKOBOACTBOTO Ha
HpyxectBoTo. Te 3acsarat aeitHocTTa Ha BUBaKoM € pa3jiMuHa TEKECT U Bb3HHUKBAT B Pa3IUYHHU,
OOMKHOBEHO HENPEIBUINMHI KOHPUTYpaIInH.

MaKle/IKOHOMl/I‘leCKI/l PHUCKOBE

MHoOr0 €BpONEHCKH IbPXKaBU ca OWIIM M3IPABCHH MPEJI WU BCE OIS Ca B MPOIeC Ha 3a0aBsHE HA
WKOHOMHYECKHUSI PacTeX, KOETO BKIIOYBA ISUIOCTHO CBHMBaHE Ha MOTPEOUTEIICKUTE Pa3XO[lH,
MPOM3THUYAIIM OT, HAapel C Apyru (akTopw, Crajg B JOBEPUETO Ha MOTpeOHTENHTE, HaMaJsBaIll
OpyTeH BBTpEIICH NPOAYKT, I[OKa4yBallld Ce HuBa Ha 0e3paboTHIla W HECUTYPHOCT B
MaKpOMKOHOMHYECKaTa OOCTaHOBKA. BBIIPEKH 4e MKOHOMHUYECKUAT KIUMaT B beiarapus cemio e
HEeONarompusATHO 3acerHaT, ObJrapckaTa MKOHOMHKA MOKa3Ba U3BECTHA YCTOWYHMBOCT U (PHCKaTHA
CTaOMITHOCT C HUCKW HHBA HA IBPKaBHUS BT U HaMasiBaina 0e3paboTuiia.

Hue omepupame B CeKTOpa Ha TEJICKOMYHHUKAIIMHUTE, 32 KOWUTO ce OKa3Ba, Y€ THPCEHETO MpH
KIIMEHTUTE B MHUHAJIOTO € OWIO MO-MaJKO IHMKJIWYHO, OTKOJKOTO MpPH JPYTHM acCHeKTH Ha
MOTPEeOUTEIICKUTE pa3Xxoau. Bbrpeku ToBa, o01iaTta MaKpOMKOHOMHYECKA CpeJia Bce OIle MOXKe J1a
OKa)ke HeOyaronpusaTeH eheKT BbpXy morpeduTesckure pasxoau. [lorpedurenure 6uxa MOTJIH aa
n30epar a xapyar Mo-Mallko MPH OTACITHUTE CH MOKYIKH, KaTO HAIpUMEp MO-MaJIkO MOOWIHH
JTAaHHH, TTI0-MAaJIKO Pa3rOBOPH, U3MpalaHe Ha mo-Maiko SMS-u win n3dupaHe Ha (PUKCUpaHa CTaBKa
WIA TIO-HUCHK TapudeH IuiaH. B HeOIaronpusTHH MKOHOMUYECKH YCJIOBUSI TOTpEOUTENUTE ca
CKJIOHHH J1a 3a0aBsT 3aMsHATa Ha TEKYIIIO ITOJI3BAHUTE OT TSIX MOOMJIHH TeIe(OHH U € I0-BEPOATHO
Jla IPEKPATAT WK OTMEHSAT MOI3BaHUTe yciuyru. Haii-o0mo HenoOpaTa nkoHOMUYecka 00CcTaHOBKA
6I/I MOTJIa Ja OKaX€ HETraTUBCH e(beKT BBPXY HNCPCIICKTUBUTE 3a PACTCIK HA TCJICKOMYHUKATUOHHUA
nasap B bbirapus, KoeTo OT CBOSI CTpaHa MOXKE Jia TIOBJIMsC HETaTHBHO Ha HalIus Opoil aOOHATH U
ARPU.

NH}uiannoHeH puck

Wndnanusra e paxtop, onpenessil peaiHaTa Bh3BpallaeMoCT Ha HHBECTUIIMUTE. ToBa 03HAaUYaBa,
4e TpY paBHUINE Ha WH(IAIMS, MPEBUIIABANI0 HOMUHATHATA HOPMa 3a TOJIUIIIHA Bh3BPaIaeMOCT
B paMKHUTE Ha TOJIMHATA, pealHaTa HOpMa Ha BB3BPANIaeMOCT Ha WHBECTUITUUTE, ICHOMUHAPAHA B
HaIllMOHAJTHATA BalTyTa, OM MorJia fia Oblie OTPUIIATEIIHA 3a TOIMHATA.

[MonuTH4ecku puckoBe

IMonmutnyeckusT mnmponec € CbIIECTBCH @aKTOp, OKa3Balll BB3I[€fICTBI/I€ BBPXY BB3BpAllaCMOCTTa Ha
uHBeCTUIIMUTE. HUBOTO Ha MONMUTHYECKHUS pUCK C€ aconmuupa € BEPOATHOCTTA 3a IPOMCHH B
HKOHOMHYECCKATa MOJUTHKA, IPOBC)KAAaHAa OT MPaBUTCICTBOTO, KOUTO Ouxa MOIIn Ja JoBE€aart 10
HCraTUBHU INMPOMCHU B HMHBCCTULIMOHHHA KJIIMMAT, KAKTO M C BCPOATHOCTTA OT BB3HHKBAHC Ha
PEruoHaJIHU WA rio0aHA BBOPDHIKCHU KOH(i)JII/IKTI/I WKW TEPOPHU3BM, COLHAIHHU BBJIHCHUA WIIN
MMOJIMTUYCCKO HAITPEIKCHUC. B nomenHenue ce B3eMa npeaABUI U BEPOATHOCTTA 3a He6JIaFOHpI/IHTHI/I
MMPOMCHHU B IIpaBHATaA PCTyJIaTOPHA paMKa 3a MKOHOMHUYCECKATa ,Z[eleOCT.
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BUBAKOM BbJIT'APUSI EA]

KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

Boiinara B Ykpaiina

Ha 24 deBpyapu 2022 r. pycku BOWCKH HaBIsA30Xa B YKpaifaa. [IpoabkaBaniara BOCHHA OTICpaIlys
JIOBEIC ¥ IIPOIBIDKABA J]a BOJU JIO 3HAUYUTEITHH )KEPTBU, MUTPAIIUs Ha HACEIICHUETO, YBPEIKIaHE Ha
nH(PACTPYKTypaTa U MpeKbCBAaHE HA UKOHOMHUYECKaTa JICWHOCT B YKpaiiHa. B 0TroBOp MHOXECTBO
IOPUCIUKIIMY HAJIOKUXA ITbPBOHAYAIHHU TPAHIIIOBE OT MKOHOMHYECKH caHKIuK Ha Pycus. [onemu
MyOJMYHHA M YaCTHU KOMITAHUHM OO0SIBMXa JCHCTBUS 3a OrpaHHMuYaBaHe Ha OW3HEC JCWHOCTUTE C
Pycus. Pyckure Bnactu BpeMeHHO 3a0paHnXxa Ha 4yXIeCTPAaHHU UHBECTHTOPH Jia MPOJaBaT PyCKH
AKTUBU W TIOCTaBHXa 3HAYWTEIHH OTPAaHUYCHUS BHPXY BCSAKAKBH IUIAIIAHUS KBM UYKICCTPaHHH
OpraHu3aIyH.

Boiinara B praﬁHa " CBBP3aHUTC C HCA CHOUTHS Cce CJIy4uBaT IO BpEMC Ha 3HAYUTCIIHA rio0anHa
HECUTYPHOCT U HeCTa6I/UIHOCT, KaTO MHOI'O CEKTOpH BCUYC Ca MU3NPABCHU IIPEA BBSI[GfICTBHGTO Ha
ImoBHUIIABAIMUTE CC LCHW Ha CTOKM U CYPOBHHH. Te3u yCjioBUsA Morar na 6BI[3T 3HAYUTCIIHO
BJIOHICHU OT MO-HIMPOKUTC MOCICAUIN OT BOMHATA B praﬁHa, YBCINYaBaHC Ha I/IH(I)J'IaI_II/IOHHI/ISI
HATHCK U OTClIa0BaHe Ha rI100aTHOTO Bh3CTAHOBSBAHE CIICQ KOBI/II[ IHa"HgCMusTa.

['pymara He U3BBHpIIBA AEHHOCT U HAMA WHBECTHIINY, HAMHUPAIIX C€ B 30HATA HA BOCHHU JICHCTBHS
¥ HE € 3acersara OT NMPEKhCBaHE HA BEpUTara Ha JOCTaBKU. BBIpeKkW TOBa BB3ACHCTBUETO H
pe3yJTaThT OT MpOJbJbKaBalllaTa BOWHA B YKpaiiHa € CHJIHO HENpeJCcKa3yeM W BOJU JO MO-
HaTaTbhlIHA IICCT&6I/IJ'II/I33].[I/I$[ 1 BJIOIIaBaHC Ha MaKpOUMKOHOMHUUYECCKATa Cpe€aa, MOo-BUCOKU LIECHU U
HECTaOMITHOCT, KOETO MOJKE J1a MMa KOCBEHO BB3JIEHCTBHE BHpXY | pymnara.

Brwnpeku ue He Moke ja ObJic HaNpaBeHa pa3yMHa OlleHKa Ha TOUHUS (PMHAHCOB eEeKT OT BOHHATA
B YKpaiiHa, U3BECTHO OTPHLATENHO Bb3JCHCTBUE BBPXY (DUHAHCOBOTO CHCTOSIHHE U MPEICTABSIHE
Ha ['pymaTa npe3 oTUeTHHsI Ieproj] MOXe J1a ObJie MPUIHCcaHo Ha eeKTuTe OT BoitHarta, B ciydJai
Ha [POJBIDKUATEIHA BOWHA, PBKOBOJACTBOTO OYaKBA M3BECTHO BB3ACUCTBUE BBPXY JIECHHOCTTA U
pe3yaTaTuTe, HO MO HACTOSIIEM HE CUMTA, Y€ BOMHATA L€ OKAaXE ChILECTBEHO HEOIAronpHsITHO
BB3JIEHCTBHIE BHPXY (PHUHAHCOBOTO CheTosiHUE Ha Kommanusra u ['pynara .

Crnennpuunm 3a JpykecTBOTO PUCKOBe

Crnenuduanaute 3a J[pykecTBOTO pUCKOBE ca pUCKOBETE, CBbP3aHH NPSIKO C ICHHOCTTa MY, KOSTO €
MoJ cTpora perynauus. Te BKIIOYBaT:

Peryaaropen puck

PerynatopeH puck ChIleCcTBYBa KakTO I10 OTHOLICHUE Ha CIIElMajHaTa CEKTOpHA peryJiaius, Taka
W TI0 OTHOILICHHE Ha o0IIaTa peryjanus B 001acTTa Ha KOHKYpeHIusTa. PerynaropHara mpakTuka
Ha Komucusra 3a 3ammra Ha xonkypeHnmara (K3K) m tasu Ha Komwmcusita 3a perynupane Ha
crobmmenusta (KPC) He BUHArm € chriacyBaHa ¥ MOXKE J1a IPEAN3BUKA PA3HOIIOCOYHU PEIICHUS B
cdepaTa Ha €NEKTPOHHHUTE CHOOLICHHUA. ToBa OM MOIJIO Aa JOBEJE A0 HECUT'YPHOCT Ha Iasapa,
JIUIICA HA SICHU KPUTEPUHU U B MHOTO CIIy4ad MOKE J1a IOBeJe 10 CBpbXperynauus 3a Buakom.

B pesynrar Ha mazapau aHanmzy, npe3 U 2019 r. KPC pemu ga neperyiupa masapa Ha JOKaJIeH
JOCTBII, TPEAOCTaBeH Ha (UKCHUpPAHO MACTO. BUBaKkoM e JUThKEH Jia NPWIOKK pedepeHTHarTa
odepTa 3a TOCTHI J0 KaHAJTHATA MpEXa B MPEXOJIeH NepUoa OT eaHa roauHa. Cien To3u Mepruo,.
JOCTBHITBT JIO KaHAJTHATA MPEKa Ce OCHTYPSBA Upe3 HOBUS 3aKOH 3a CICKTPOHHATA ChOOIIUTEITHA
Mpexa u pusndeckara nHGPaCTPYKTypa.

[Ipe3 mapt 2018 r. BIE3e B CHIIa HOBO 3aKOHOJIATEIICTBO PETYIUPAIO H3UCKBAHUATA 38 H3TPaXKIaHEe
Ha MpexoBa HHPpacTpykTypa. HoBusT 3aK0H 32 €NEKTPOHHUTE CHOOIIUTEITHH MPEKHU U (U3NIECcKa
nH(ppacTpykTypa oOJeKUaBa HW3WCKBAHMUATA 3a M3TPAKIAHE HAa HOBH KaOCTHH MPEKH B
CBHINECTBYBAIM KAHAITHA MPEXKH, BKII. TAKUBA HA JPYTU OMEPaTOPH, U HAChpyaBa CIOJICIISTHETO Ha
nH(ppacTtpykrypa. B kpasg ma 2022 r. KPC orreriim HajnoXeHHWTE 3aIbDKCHHSI Ha BuBakoMm Ha
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BUBAKOM BbJIT'APUSI EA]

KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

nasapuTe Ha TepMUHHUPaHE BbB (PUKCHpaHaTa 1 MOOMIHA Mpexa. 3aHanpen BuBakowm e npunara
tapudu 3a TepMuHHpaHe cbriacHo Jlemerupan pernament 2021/654 ot 18 mexemspu 2020 r.,
OIIpeeIIslll eAMHHI MaKCUMaJIHU Tapu(u 3a TEPMUHMpaHe Ha MOOMJIEH U (PUKCHUPAH IJIac B LEJINS
Cpro3.

[loreHumanHuTe PUCKOBE Npe3 TOAWHATA Morar Aa ObIaT oO)kajdBaHE Ha HOBHUTE THPrOBCKU
NpeUIoKeHNs U makeTHH yciayru Ha Busakom npen K3K. Cnensa na ce orOenexu, 4e B ciiyyail Ha
Hapymmenus K3K pasmonara ¢ mpaBoMonusaTa ja mpeKpaTH yCIyTH U PEKJIaMH, KOUTO OMXa MOTIIN
Ia 3acer”ar menus cekrtop. Mepkute, kouto K3K Moxe ma Hamoxu, OMxa MOTIH Ja OKa)kaT
CBILECTBEH UMYIIECTBEH e(EeKT U Ha MpaKTHKa OMxa MOTJIHM J1a ce€ OTPa3AT CEPHO3HO HE caMmo Ha
€/IHO IPYKECTBO, HO ¥ Ha CEKTOPa KaTo IsU10. MaKCUMaJIHUAT pa3Mep Ha UMYIIECTBEHUTE CAaHKLIUU
Moxe na qocturae 10 10% oT 06opoTa Ha €HO IPYIKECTBO.

Kuobepcurypnoct

BwBexxnanero Ha PermamenT 3a kubepcurypHoct Ha HHBO EC Moxe na goBene Ao Obaemu
OrpaHNuYEHHS CBBP3aHH C M3IMOJI3BAHETO Ha MPEXOBO 000pYABaHE.

Enunen eBponeiicku na3ap Ha eJIEKTPOHHH ChHOOINMTEHU YCIYTH U PeryJiamnus

Hosusr peritamenT 3a poymunra Biese B cwia oT 1 1oiau 2022 1. ¢ men yasbKaBaHe Ha IpaBujaTa
3a omie 10 roguan. [penqummamsT permament Ha EC 3a poymuara ot 2017 1. mpukioun Ha 30 10HA
2022r. Knuentute, npryBaiy B pamkute Ha EC, mie npoabmkar na miamart BbTPEIIHUA LEHU 3a
pasroBopu, SMS u nanHu. 3a 1a ce rapaHTHUpPa TOBA, € IPUETO OCTEINIEHHO HAMaJIsIBAHE HA TABAHUTE
Ha empo oT 2022r. 3a mepuoma 2022-2027 r. TaBaHUTE Ha €APO 3a IJIac Me ObJAT HaMaleHH OT
0.022 €/muu Ha 0.019 €/Mmun.; SMS ot 0.004 € 10 0.003 €; nanuu ot 2 €/T'6 go 1 €/T'B.

Ot maii 2019 r. ce mpuara HOBO PETyJIaTOPHO MPABHIIO 32 IICHUTE Ha Pa3rOBOPUTE B PAMKHTE Ha
EC. ToBa o3HauaBa, ye Bcsika LieHa Ha IpeOHO, HAYMCICHA HAa YAaCTHU KIMEHTH 32 peryjupaHu
KoMyHHUKalmu B pamkute Ha EC, He Tps6Ba na nagsumasa (.19 € 3a munyTa 3a pasrosopu u 0.06 €
3a SMS cpobiieHue.

HesiositHa KOHKYpeHIus

HenostmHata KOHKYPEHIHSI OT CTpaHa Ha MHOXECTBOTO aJTCPHATHBHH ONEPATOPH TPEICTABIISABA
puck 3a JIpyxectBoTo. TAXHO THITMYHO MOBEJCHUE € BKIIOUYBAHETO B AHTUKOHKYPEHTHH aCOIUAIN
3a ChrilacyBaHe Ha Ma3apHOTO MOBeIcHIE, 3a0paHeHa M CKPHUTa peKiiaMa, aHTHpPEKIIaMa U HEJIOSITHO
MPUBJIMYAHE HA KITUCHTH Ype3 TMPOMOIIMK Ha MHOTO HUCKH LICHH.

HoB enmemenT B cdepara Ha 3akoHa 3a KOHKYpEHIMITa OM clefBajio na Opae orOenms3aH —
M3MONI3BaHeTo Ha HempasurencTeenn opranuzanuu (HIIO) 3a cesupane Ha K3K. Takusa HIIO ce
M3M0JI3BAT 32 OPTaHU3alMATa U KOHCOJIMIAIMS HA Na3apHUTE yYaCTHUIM. Te ChIIO Taka aTaKkyBat
cnenuainHu odepTr Ha BuBakoM — Hampumep MaKeTHH yCIyTH, BKIIOYBAIIN KpAaHU KIMEHTCKH
YCTPOMCTBa 1 aDOHAMEHTHH IIJIAHOBE 32 MOOMJICH HHTEPHET.

BaxHo € ma ce crnomeHe u ocobeHo aktuBHara nonutvka Ha K3K ma wmscinensa peraiiiaHo
MOTCHIIMAIHY HapYIIICHHUS Ha aHTUTPHCTOBOTO 3aKOHOAATEIICTBO OT CTpaHa Ha BuBakoM B o0iractTa
Ha 1a3apHu mpoMoItuu. [1loqoOHn n3ceaBanys Ouxa MOTIIN O JOBEAAT IO PUCK OT KOHKYPCHITHS.

W3non3BaHeTo Ha HE3aKOHHO ChAbpPXKAHHME OT CTpaHa Ha TEJIEBU3MOHHM OINEPAaTOpH CHIIO HE €
HeoOnuaitHo. Hskom oT omepartopute pasmpocTpaHsBaT CbhbIbp)KaHHE O0€3 JIOrOBOPU ChC
COOCTBEHHIINTE HA CHABPKAHUETO WIIM OTYMTAT MO-MaIIBK OT peaiHust Opor abonatu. B pesynrar
Ha TOBa T€ HE IUIAIIAT IIBJTHATA I[eHa 32 ChAbP)KaHUETO, KOETO MONI3BaT, Ch3JAaBaKN PUCKOBE 3a
JpyXecTBOTO M HHIAYCTPHATA KATO LAIIO.

Hskoun omepaTtopu, KOWTO MPENOCTaBIT UHTEPHET AOCTHII, M3TPAXKAAT CBOUTE KaOETHH MPEXH B
MPOTHUBOPEYHE C PA3MOpeOnTe Ha OBITapCKOTO 3aKOHOAATENCTBO. [IpuMep 3a TakuBa MPAKTHKH €
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HU3TpaXKAaHCTO Ha BBb3AYUIHU KabeaHu MPCKHU B I'paJOBC C HAI 10 000 JKUTCJIA, B HAPYIICHUC HaA
3akoHa 3a CJIICKTPOHHUTC C’L06H_ICHI/I$I.

Kpenuren puck

KpeauTHusAT pHCcK WIN pHUCK, CBbpP3aH C KPEAWTHU EKCIO3UIMHM HAa KOHTPAareHTH C€ HaMalsBa
OTYAaCTH 4pe3 IIPUIaraHeTo Ha MeceueH aOOHAMEHT, KPEAMTHU JIMMUTH WM MOHHUTOPUHI.
Jlpy>kecTBOTO MMa IOJITHKA 32 II0Jy4yaBaHe Ha 0Oe3lEeUeHHE OT HEWHUTE KIMEHTU Ha JpeOHO,
MOJI3BAIIY MOOMIIHH YCIYTH U OT IUCTpUOyTOpH. KpemuTHUAT puck ce ympapisBa Ha HUBO [ pyma.
Kpenutnara excrnosuuus Ha BuBakom mpexacrtaBisiBa oOmus pa3Mep Ha TBPrOBCKU U JIPYTH
B3€MaHMsI U KPaTKOCPOYHU JI€IIO3UTH.

Cropen Tpexwspu mNmonuTHKaTa, NpuiIokuMa 3a BuBakom bbiarapus u HeHHUTE IbIIEPHU
JPY’KECTBa, KpEIUTHATA EKCIO3UIMs Ce KOHTPOJMpa OT OTACITHH KPEAWTHH JIMMHUTH Ha
KOHTPareHTH, KOUTO Ca PEIOBHO PEBH3MPAHU M CHOTBETHO OJ00psiBaHK. JIMMHUTH 3a BCsiKa Tpera
CTpaHa, Ce OMpPECNIAT B 3aBUCUMOCT OT TEXHHS JBITOCPOYCH KpeauTeH peitunr ot Standard &
Poor's, Moody's wmm Fitch. Tpexspu nonuTHKaTa CBHIIO Taka ompenens (UHAHCOBUTE
WHCTPYMEHTH, MTO3BOJICHN Ha TPEeXbpH OTIENa, KAKTO U MAKCHUMAITHUS MaJIeK.

JIMKBHJEH PUCK

JIMKBUOHUAT pHUCK BB3HUKBA OT BPEMEBOTO pa3MHHAaBaHE MEXIy AOTOBOPEHUTE MaJeKH Ha
MapUYHUTE AKTUBU M MMACHBU M BB3MOXHOCTTA JUTHKHUIIUTE JIa HE Ca B CHCTOSIHHC Ja ypensT
3aAbJDKCHUSITA CU KbM J[py>KeCTBOTO B PAaMKUTE Ha CTAaHJApTHUTE Ia3apHU CPOKOBE. 3a JAa
yIpaBisiBa TO3W PHUCK, pyKecTBOTO H3MON3BAa TEXHUWKH 3a IIAHWpaHE, BKJIIOYWUTENHO, HO HE
OTPaHUYCHO JI0, OCUTypsBaHE Ha OBBPApadT, OTYETH 3a IJUKBHIHOCTTA, KPATKOCPOYHU H
CPEIHOCPOYHU MPOrHO3U HA MAPUYHUTE MOTOLIH.

Baayrten puck

OcHoBHaTa 11eJ7T Ha yIpaBJIeHNETO Ha BaJlyTHUS PUCK OT CTpaHa Ha J[py>KecTBOTO € /1a ce CBeaaT 10
MUHHMYM HEOJArompHusTHUTE MOCICIUIA OT MPOMSHATA B Ta3apHUTE PAaBHUINA HA BATyTHHUTE
KYPCOBE.

IMopanu dakTa, 4e ApyxkecTBara B paMKUTE Ha rpynara Ha BuBakoM M3Mon3BaT riaBHO OBITapCcKu
JICBA M €BPO KAaTO OTNIEPATUBHU BAITyTH, TC HE Ca M3JIOKEHH HA 3HAYUTEIICH BaTyTeH puck. [loBedero
OT MPUXOJUTE CE TCHEPHUPAT B JICBOBE, JIOKATO JIBIITOCPOYHHUTE 3a€MH, Pa3XOIUTE 3 JMXBU U 4acT
OT KaIMTAJIOBUTE pa3Xxodu ca B eBpo. ToBa He € Omiao mpoOsieM, Thil KaTo OBITApCKUST JICB €
(uKcHUpaH KbM €BPOTO. B CHIIOTO BpeMe CTaOMIIHOCTTA HA BaIXyTHHUS OOpH TpsOBa 1a ce ClieAu
0TOJIM30, 3aII0TO EBEHTYAIHO HAMYME Ha IJIaBallla MECTHA BayTa U 0OE3IICHSABAHE HA JICBa IIIC
3acerHaT 3HaYMTENIHO (PUHAHCOBOTO ChCTOSIHHE Ha [ pynara.

JpyxecTBOTO HIASHTH(UIIMPA BadyTEeH PUCK, BH3HUKBAIl B PE3yJITAT HA €KCIIO3UIUS B IIATCKH
nonapu. Cerioacuo Tpexbspu monuTuka Ha J[py»KecTBOTO U B CHOTBETCTBHE ChC CTPATETHITA MY 32
YHOpaBJICHHUEC HA PHUCKA, BAJIyTHUAT PUCK, IIPOU3THUYALT OT ITIPOrHO3HU MMOKYIIKU C rojiiMa BEPOATHOCT
OT OCBIIIECTBABaHE, ce Xekupa. Oneparunre 1o XeKUpaHe BKIIIOYBAT XeKUPAaHEe Ha TApUIHUTE
MOTOIM ¥ C€ KIacHU(PUIMpaT KaTo (UHAHCOBU aKTWBH, OTYMTAHU 1O CIPABEINBa CTOWHOCT B
neyanbara wim 3aryoara.

[Ipu BB3HUKBaHE HA 3HAYUTENIHA EKCIIO3UIIMS B Uy>KA€CTpaHHa BalyTa, Jpy>KecTBOTO B3uMa IOl

BHUMAaHUE CIIETHNUTE (PaKTOPH:

*  bpaemuTe oyakBaHUs ¥ NEPCIEKTHBY OTHOCHO KOJI€OaHMTa B IPOMEHIMBUTE Ha (PITHAHCOBUTE
naszapu. 3a menra otaen Tpexbpu U3rOTBS MKOHOMHUYECKM MOJETU U TEXHHUKHU 3a aHajIu3 B
CHOTBETCTBHUE C Hall-NOOPUTE NMPAKTUKY;

* BrnusgHMeTo Ha CHOTBETHATAa EKCIO3WIUS B UYXXAECTPaHHA BalyTa BBPXY (HHAHCOBUTE
pe3ynratu Ha J[py>KecTBOTO;

e Paszxonure 3a XeIKUpaHE Ha €KCIO3ULUATA B Uy KIECTPAaHHATA BalyTa
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Otnen Tpexbpu Ha BuBakoM H3M013Ba OCHOBHO (hOPYBPIHH JIOTOBOPH 32 XEIPKUPAHE HA BATY THHS
puck. Benuku neprBatyé ce CKITIOYBAT C HA/IEXKITHA KOHTPAreHTH U ca B CHOTBETCTBHE C Tpexbpu
MOJIMTHKATa Ha J[py>KecTBOTO.

JApyru cnennu4Hu pHCKOBe

Hpyr cienuduyeH puck, HIeHTHQUIMPAH OT PhKOBOJICTBOTO, € PUCKBT OT HEETUYHO TOBE/ICHUE HA
cirykutenu Ha JIpykecTBOTO. 3a ajipecupaHe Ha TO3H PHUCK PHKOBOJICTBOTO € Pa3paboTHIIO U BBBEIIO
Etnden komekc, Bisa3ba B cwia Ha 1 romm 2010 1., ¥ peIOBHO IpHUBIMYA BHUMAHHETO KBM HETO C
KaMITaHUHW 32 MOBUINABaHE Ha OCBEJOMEHOCTTa. KONEKCHhT yKa3Ba Ha CIY)KUTENHTE Ja JCHCTBAT
OTTOBOPHO, €THYHO U 3aKOHHO W IPH Clla3BaHe HA ETWYHHS KOJEKC U BCUYKH JPYTH MOJIUTHKH,
3aKOHOBH W MOJJ3aKOHOBH aKTOBE, KOUTO Ca NMPUIIOKUMHE 3a J[pyKecTBOTO.

BAKHU CbBUTUSA, HACTBIINJIN CJIEJ OTYETHUSA NIEPUO

Ha 5 mapt 2024 r. apyxectBata Heryopke bwarapus EOO/], Ounnaitn Jupexkt EOOJ, TBH
Huctpuoyus beirapus EOOJ] u Tenko Uudpacrpykrypu EOO/] Gsixa BieTd BbB BuBakowm.
[IpunobuBaneto Ha Hetyopkce ['pymn, koeto npukiroun npe3 2023 r., e onoBecteHo B Oenexka 31
BHB ()MHAHCOBUTE OTUYCTH.

Hsma npyru ce0utus cnen garaTa Ha OTYETHHS NEPUO, U3UCKBAIIN KOPEKIMH I OMOBECTSIBAHE
B KOHCOJHMIWpPAHUS M MHAMBHIYyaleH (PUHAHCOB OTYET, KOMTO Ca C€ CIYYHJIHM 3a NephHoAa OT
OTYCTHATa JaTta OO0 JaTrara, KOraTO TO3M KOHCOJIWIAWPpAH W HWHIWBUIYAJICH q)HHaHCOB OTUET €
0100peH 3a u3aBaHe ot YrpaButenHus chBet (21 mait 2024 1.).

OYAKBAHO PA3ZBUTHE

IIpe3 2024 rommna neitHocTTa Ha I'pymara mpoabDKaBa Ja € HacodeHa KbM HM3IBIIHCHHETO Ha
OCHOBHUTE IIEIH;

e BuakoM bwirapus 1me npoIbDKU 1a MOAIbPkKA CBOSTO KOHKYPEHTHO MPEAUMCTBO 4Upe3
JOIBIHUTEIH HHBECTHLIMM B MOOWMJIHATa CH MpeXa, BKIIOYBAIIM ONTHMHU3AIUS Ha
MpeKaTa W TMO-HATATBHIIHO pa3lIUpsBaHEC W BHEIpPSBaHE Ha clienBamio mnokoieHue S5G
MOOMITHA MPEXa;

e BuBakoM bhirapus 11e IpoIbKH J1a pa3BHBa ONTHUYHATA CH MPEXKa C LIEN apeCUpaHe BCe
MO-HAPACTBAIIOTO ThPCEHE Ha BUCOKOCKOPOCTEH TPa(UK;

e BuBakoMm bbiarapus me HpoamKM Jla WHBECTHpAa B TOBHIIABaHE Ha CTAOMIHOCTTA H
Kariarurera Ha CBOUTE Mpe)KI/I B OTFOBOp Ha O4YaKBaHHsITA HA CBOUTC KIIMCHTH,

e Bupakom bbarapus mnanumpa ja NpoibiDKH Ja WHBECTHPA B CBOMTE BUCOKOKAYECTBEHU
TEJICBU3UOHHU YCIIYTH.

NHOBAIIMHU U PASBUTHUE HA ITPOAYKTHU U YCJIYI'

[pe3 paszriexmanus nepuo, JJpyKecTBOTO € MOCTOSIHHO aHTKUPAHO B MpoIieca Ha Ch3/IaBaHe Ha
WHOBAI[MM ¥ PA3BUTHETO HA HOBM MPOMYKTH M yciayrd. Tesu AeWHOCTH ca B TOJ3a HA HAIUTE
KIUCHTH KaTO BBBEKIAAHETO HAa WHOBATUBHHM TEXHOJOTMHM HHU TIO3BOJIABA Ja MPEIOCTaBIME
KOMIUICKCHH PEUICHUS] © MHOBATUBHU MPOAYKTH U YCIIYTH.
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NHPOPMALUA OTHOCHO YIIPABUTEJIHUA U HA/I3OPHUSA CBBET
Unenose Ha YrpaButenHus cbBeT 1 Hagzopuus ceBeT Ha [pyxectBoTo KbM 31 nexemBpu 2023 T.
a) Kem 31 nekemBpu 2023 r. ujeHOBETe Ha YTIpaBUTEIIHUA ChbBEeT Ha BuBakom boearapus ca:

I'-u Hukonait Auapees - WwieH Ha YTIPaBUTEIHUS ChBET U | TaBEH U3ITBLIHUTEICH JUPEKTOP
I'-H Acen BenukoB - wieH Ha YIpaBUTEJIHUS ChBET

I'-n Crosin KapaHiIbKoB - uiieH Ha YTIPaBUTEIHUS ChBET

I'-n Huxonait I'aBpuioB — uieH Ha YIpaBUTEIHUS ChBET

0) KoM 31 nexemBpu 2023 r. unenosere Ha HagzopHus cbBet Ha BuBakom bwirapus ca:

I'-n Huxonaoc Craronynoc — IIpeacenaten na HagzopHus ceBeT
I'xa Buxropus bokiar - unen Ha HaazopHusi chbBeT
I'-1 SAnec Kusko - unen Ha HaynzopHus cbBeT

UneHoBeTe Ha YTIpaBUTEIHHS ChBeT, Haa30pHHS CHBET M BUCIIIETO PHKOBOACTBO Ha J[pykecTBOTO
HEe ca MPUA00MBAN, PUTEKABATH U TPEXBLPISUTH akiuu Ha BuBakoMm bhirapus 3a romuHara,
npukiouBaiia Ha 31 gekemBpu 2023 romuHa. YneHoBeTe Ha YnpaBuTelHUs ¢cbBeT U Ham3opHus
ChBET HAMAT IMPABO Ja MPHUI00MBAT akiuK Ha BuBakom Bbirapus mpu crenuagIHd yCIOBHS IO
cuJiaTa Ha KaKBHUTO U J1a ¢ JecTRaIM ((UHAHCOBH HHCTPYMEHTH HJIH CIIOPa3yMCHUS.

KoM 31 nexemBpu 2023 r. Ha WICHOBE Ha YIPaBUTEIHUTE OPTaHU ca HAYMCICHU Bb3HATPAKICHUS
B pa3mep Ha 3,992 xusaau yeBa, oT Kouto 1,491 xuiisau jeBa ca HeM3IulaTeHu KbM 31 JekeMBpH
2023 .

VYyacTueTo Ha 4ieHOBE Ha YmpaButenHuss u Haa3opHus cbBeT B JpYy»KECTBa KaTO T€HEPATHU
MapTHHOPH, MPUTEKABAIIU MOBeUe OT 25% OT aKLMOHEPHUSI KalUTal Ha IPYTU JPYKECTBA, KAKTO
¥ y9acTHs B YIIPABJICHUETO HA JIPYTH KOMITAHWH KATO MPOKYPUCTH, YIIPABIISBAIIN JUPESKTOPH WITH
YJICHOBE Ha yNpaBUTENHU opraHu KbM 31 nexkemBpu 2023 r., € HaAJIEKHO YIMOMEHAaTO B
CHOTBETCTBUE C PA3NOPENONTE HA MPUIOKUMOTO 3aKOHOJATEIICTBO, KAKTO CIIC/IBA:
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Apy:xecTBO ENK YJjieH, B CbOTBETHOTO Ka4eCTBO

HCA EOOJI 205154221 Hukomnaii CredhanoB AHIpeeB — eTHOTHYCH
COOCTBEHHUK Ha KamuTaia

Hrosa Trv OO 200769513 Hukomnait CtehanoB AHIpeeB — COOCTBEHHUK
Ha 50% or kanurana

Eii Ap Boarapis OO]T 206167456 Huxkonait CredanoB AHapeeB — cOOCTBEHHK
Ha 50% ot kanuTana

[Omaitren Taybpe BT EOOJI 207233920 Huxkomnait CtepanoB AHIpEeB — yIpaBiIsBalll
JTUPEKTOP

C.T.B. EOO]] 104093273 Huxkonait CredanoB AHapeeB — ynpaBisBarl
JUPEKTOP

Tenner Cexropuri OO 104559753 Huxkomnait CtehanoB AHIpEeB — yIpaBiIsBalil
JTUPEKTOP

Heryopke Boarapis EOOJT 117619271 Huxkonait CredanoB AHapeeB — ynpaBisBall
JUPEKTOP

Ownaitn Jinpext QO] 131162001 Hukomnait CtehanoB AHIpEEB — yIpaBiIsBalll
JTUPEKTOP

TBH Hductpubyuus bearapus 204258417 Huxkonait CredanoB AHapeeB — ynpaBisBarl

EOOJ JIUPEKTOP
Huxkomnait CrehanoB AHIpEEB — yIpaBiIsBalll

Tenko Uadpacrpykrypu EOO/] 203470007 JHPEKTOp

Omnaiiren I'pyn ®unTex EOO/ 206973939 Huxonaii Tappunos — ynpasssait
JUPEKTOP

Summer Parent Sarl B224584 Huxonaoc CtaTomynoc — TUPEKTOP

EOOHOazTeH T'pyn bearapus 207029387 Snec JKuBKO — yrpaBJisiBal] JTUPEKTOP

Crossguard d.o.o. 23619850693 STaec JKuBKO — COOCTBEHHK

Quillon Limited 1CC20160860 Snec X)KuBko — cOOCTBEHUK

Telemach BH doo 65-01-0620-08 Snec JKMBKO — IPOKypHCT

HKB NET doo 65-01-0246-15 Snec ’)KuBKo — mpokypuct

KATV HS doo 65-01-0133-15 Saec JKMBKO — IPOKypHCT

UNITED GROUP BV 58916318 Slnec JKuBko — nqupexrop A
UNITED GROUP MC BV 65337786 Snec XKuBko — qupekrop A
ADRIA CABLE BV 34207005 Snec XKuBko — nupexrop A
ADRIA MEDIA BV 34296059 Snec XKuBko — mupexrop A
ADRIA DTH BV 34296266 Slnec JKuBko — nqupexrop A
ADRIA SERBIA HOLDCO BV 58934014 Slnec JKuBko — nupexrop A
CEE MEDIA GROUP BV 7542759 Snec XKuBko — qupekrop A
Adria Midco BV 58913661 Snec XKuBko — aupexrop A
Adria Topco BV 58908773 STuec XKusko — aupexrop A
Summer Midco BV 71712496 STaec XKuBko — aupektop A
Summer Parent Sarl B224584 Slnec JKuBKo — yrpasisiBail AUPEKTOP

[pe3 2023 u 2022 roguHa HAMA CKIIIOYEHHU 1O0roBopH 1o 4wi. 24006 ot TeproBekus 3aKoH.

NHOOPMAIMSA 3A AKIIMUUTE HA IPYKECTBOTO

AKITMOHEpHUAT KanuTa Ha BuBakom brirapus e cbcraBeH ot 288,764,840 0OMKHOBEHH TOMMEHHU
aknu. Homuaanmuara crouocT Ha 1 aximsa € 1 1B.

19



BHBAKOM BbLJITAPHA EALR

KOHCOJMUANPAH B UHAWBUAYAJIEH FCOIHIIEH JOKJAJ 3A AEHHOCTTA
(MPOIBJKEHHE)

3a roanHara, npuknovsaa Ha 31 nexemepu 2023 r.

KOPIIOPATHBHO YIIPABJEHHE

BusakoM Bbarapua npunara MeXKIYHapOAHO TIPH3HATHTE CTAHAAPTH 33 106pO KOPNOpaTHBHO
ynpasieHue. B pamkuTe Ha pasrnexxnanua nepuojl JIpy:KecTBOTO € Cnas3palo, BbE BCHYKH
ChINECTBEHH AachexTH, Hafi-n1o0pWTe NpPAaKTHKH M NOPHHLUMNK, OPUNOKMMM 3a Obarapcire
Apyxectsa. BbB Bpb3Ka € TO3M AHTAKMMEHT, HHE NPONbLIDKABAME 13 YCLBLPLIEHCTBAMeE
KOPMOPATUBHHTE CH NOJUTHKH, CHCTEMA H POLIECH C OTJIE] CTIA3BaHeTO Ha HaH-A00pHTE PaKTHKY
Ha KOPMOPATHRHO YNpasficHHe W eTvka. Bucmeto pbkoBoacTeo Ha JipyxecTBOTO ynpaensga
fuzHeca cLOMIOIARAIKY €THUHHTE HOPMH B AyXa Ha Hal-moGpute CTAHAAPTH 33 KOPMOPATHBHO
YNpaBiACHHE.

BurpetieH KOHTPO.

VnpaeuTeaHuaT c¢hBeT Ha BuBakom Bnarapua ynpanaBa He3aBHCHM Haa30p Haa JeHHOCTTA H
BbPXY BLTPEWIHMA KOHTpoON, yctanoseH B JlpyxecTsoro. llenta na cucremara 3a BBTpELICH
KOHTPOJ € TNO-CKOpo Aa YNpasnABa, OTKOAKOTO Jia €NHMHHHPA, PHCKA OT HEMOCTHraHe Ha
KOpIOpaTHBHHUTE Lean. CneoBaTeNnHo, TS MOKE Aa 1a]e caMo Pa3yMHA, HO HE H TFbJIHA, CHI'YPHOCT
34 THICATA Ha ChINECTBEHH MPEINKH, NPONYCKH H HETOUHOCTH. Y NPaBUTEHHAT ¢hBeT Ha Bueakom
BbArapks € OCHTYPHI TEeKYWo MACHTHOHLMDPAHE, OLUEHKA H YOpaBleHHe Ha CLILECTBEHWTC 3a
Jefinoctta Ha JipyxkecTROTO pHCKOBE.

AONBIIHUTEJINA HHOPOPMALIN S
JIpy>KeCTBOTO HAMA KOHOBE B CTPAHATA WM B YyXOHHa.

Hudopmarins 3a BHCAWK CbAEOHH, AAMMHHCTPATHRHU - Wik apGUTPaKHU NIPOH3BOACTRE, Kacaeliy
331bJIKEHNA WK B3eMaHKA Ha JpyKeCTBOTO ca pasKpHTH B NpHAGKEHHe 29 KbM KOHCONMHANpaHuA
W MHAMBATYANEH (UHAHCOB OTYeT.

6ya. "Lapurpaacxo woce" Ne 115H

“Xepmecd lapk — Cojpua™, crp. A,

Codms 1754,

Briirapiis | o args

| )

| MiIvAacoan
i
Huko ik Anipeen
F.rl:_u‘;*eﬂ HATI L THITEeH AHPEeKTOpP
Cothus, A ‘
21.05.2024 r. f,"'

|/

. C‘?é;;_r,
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BUBAKOM BbJIT'APUSI EA]

KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

TEPMHMWHU U CBKPAIIIEHUA

CremHuTE TEXHIYESCKU TEPMUHH U CHKPAIICHHUS, KOTATO Ca M3IOJI3BAaHU B HACTOSIIINS JOKJIA], UMAT
ne(OMHUIIUATE, TTOCOYCHH CPEITY TAX TO-I0IY.

CobkpaimeHue Jdepuuunun

“2G” MoOuiaHa cucTeMa OT BTOPO IIOKOJICHHE, KOATO € Oa3upaHa Ha
yHuBepcaieH ctanaapt GSM.

“3G” MobunHa cucTteMa OT TpPeTO IOKOJEHHE, KOSITO € Oa3upaHa Ha
yuuBepcaieH cranmapt UMTS.

“4G” MobwiiHa cucTemMa OT YeTBHPTO TOKOJIEHWE, KOSITO ¢ OasmpaHa Ha
yHuBepcaieH ctanaapt LTE.

“5G” MobwiiHa cucTemMa OT TEeTO TOKOJICHWE, OazupaHa Ha YHHUBEpCAICH
CTaHAapT

“ADSL” i ADSL e Tun KOMyHUKallMOHHA TE€XHOJIOTHA 3a MHpoKoneHToB DSL,

“AcuMeTpUYHA W3MOJI3BaHa 3a OCBIIECTBABaHE Ha Bpb3Ka ¢ HHTepHET. ADSL

uugposa a0oHaTHa MO3BOJSIBA IIpeHOCA Ha IO-TOJMAIMO KOJIMYECTBO JaHHM 11O

JuHUs.” cbliecTByBamuTe TteiedonHn nuHuM ¢ meaeH kaben (POTS) B

CpPaBHEHHE C TPAJUIMOHHUTE MOJIEeMHU JuHUU. CrienuaneH QuiThp,
HapeyeH MHUKpoQWITBp, ce WMHCTanupa Ha TeneOHHATA JIMHUS Ha
aboHaTa, 3a J1a ce MO3BOJIM €THOBPEMEHHOTO M3moi3Bane Ha ADSL u
CTaHJIAPTHUTE TJIACOBU yCIyTH (TenedoHus).

“ARPU” wumu “cpeanno CpemHHAT pa3Mep Ha TMPUXOIUTE OT CAWH TOTpeOUTeT € MepHa

NMpuXoau OT ¢IMHUIIA HAa TEJICKOMYHUKAI[MOHHATA UHIyCTPUS, KOATO OOMKHOBEHO

norpedourtes”’ Ce U3YHCIISBA, KATO Ce pa3zelis CyMara Ha MPUXOAUTE OT MEePUOIUIHU
TakcH (KOUTO BKJIIOYBAT BPEMETO 32 PA3rOBOPHU (11.e. BPEMETO MEXKTY
HAYaJloTO W Kpas Ha €IUH Pa3roBOp) MOTPEOJICHHETO, MECCUHHTE
a0OHAMEHTHM TaKCH W JIPYTH TICPUOJIUYHM TaKCH 3a YCIyrd) 3a
OTIpeJIeIICH IePHOT Ha CPEeIHUS Opoii aOOHATH 33 TO3W TIEPHOI.

“omopHa Mpexa” BucokockopocTHa JUHUS WIM CEpUS OT BPB3KH, (HOPMHUpPAIIH
KOMYHHKAIIMOHHA MarucTpajia B €Ha Mpexka, KOSTO M3I0J3Ba MHOTO
Mo-0bp3 MPOTOKOJI OT TO3U Ha CIMHUYHATA JIOKAITHA MPEKa U € C Haii-
BHCOK MHTEH3UTET Ha Tpaduka.

“gecrora” B 0e3xkuuHUTE TEICKOMYHUKAIIMM TOBAa € €JHAa 4YeCcToTa WIN
HEMPEKbCHAT IUATIa30H OT YECTOTH.

“out” Haii-mankara equauia OnaapHa HHGOPMAIIHS.

“bps” bura B cexyHma.

“IIUPOKOJIEHTOBA [[IupokoneHTOBaTa BpB3KAa MPEIACTABISABA THII KOMYHUKAIMOHHA

Bpb3Ka” BPB3Ka, KOSATO OCUT'YPsIBA MHOYKECTBO KaHAJIM 3a JaHHU B PaMKHUTE Ha

elHa KOMyHHKAallMOHHA cpela, OOMKHOBEHO C IOJI3BaHE HA HAKAKBa
(dbopma Ha MyNTHIIEKCHPAaHE HA YECTOTH WJIN BHJIHH.
“BTS” wumu “0a3oBa llpuemo-mpenaBarenHo obopyaBaHe 3a (UKCUPAaHU JMHUU BbB BCEKH
npuemMo-npeaaBaTeIHa reorpad)CKy PernoH WIM KJIETKa Ha MOOMIHA TeIeKOMYHHKAalMOHHA

craHmus’ MpeKa, KOSTO KOMyHHKHPA Ype3 PaJH0 CUTHAI C MOOWITHUTE TeIeQOHU
B KJIETKATAa.
“paiit” [TocnemoBaTeTHOCT OT OOMKHOBEHO OCeM OHMTa (IocTaThueH Opoii, 3a

Ja TIPEJCTaBH €IWH CHUMBOJI OYKBEHO-IM(POBU MaHHU), KOSITO CE
00paboTBa OT KOMITIOTHP KaTo 0012 HH(QOPMAIIMOHHA SIHHUTIA.

“3ary0a Ha KJIMeHTH B TeleKoMyHHKAIIMOHHATa WHIYCTPHUS, MIPKA 32 CHOTHOIICHHUETO Ha
aboHaTH, KOMUTO  TpecTaBaT Ja  I[ON3BaT  yciIyra  Ha
TEJICKOMYHHUKAI[MOHEH OTIepaTOp B PAaMKUTE Ha OMPE/CIICH MEPHOJ] OT
BpeMe.
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BUBAKOM BBJII'APHUSA EAJL .
KOHCOJIMJAUPAH U UTHAUBUAYAJIEH I'OAUIIEH JOKJIAZ 3A AEMHOCTTA

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

(MPOJABJIKEHUE)
Cbkpamenune

“CPE” WJTH
“o0opynBane B
noMeneHus Ha
KJIMeHTa” 1581058
“o0opynBane,
NpeaoCcTABEHO Ha
KJIneHTa”

“uudpos”

“DSL” win “Iludposa
a00HATHA JUHHUA

“DTH” wm “Direct to
Home”

“EDGE”

“onmTH4eH Kadex”

“¢pukcupana JuHusa’

“gecTrora”

“FTR” wmu “rakcm 3a

TepMHHHPAHE HA
¢ukcupanu
pasrosopu’
“FTTB” mmu “fiber to
the building”

“FTTH” wmu “fiber to
the home”

“FTTX” umn “fiber to
the x”

“«GB”
“GPRS” nnu “IlakerHa
paaMoBpb3Ka 3a 0010
nmoJji3Bane”

Hepununun

BesikakBu TepMHHAIM W CBBP3aHOTO C TAX TEICKOMYHHUKAIMOHHO
o0opy/IBaHe, pa3noIoKeHO B IOMENIeHUs Ha aboHAaTa, KaTo HapuMep
TeneOoHH, MapUIPyTU3aTOPH, KOMYTaTOPH, MpPEXKOBH IUIIO30BE 3a
YacTHU MOTPEOUTENH, JIEKOJEpH, KOHBEPreHTHH NPOIYKTH 32
(dUKCUpaHH W MOOWIHM YCIIyTH, aJanTepd 3a JIOMAaIIHA MPEXU U
LTIO30BE 38 MHTEPHET JIOCTHII.

CurHanHa TEXHOJIOTHS, IPU KOATO €AMH CUTHAJ c€ KOOUpa B LU(PPOBU
3HAIM C 11eJT IPEHOC.

TexHosnorus, mo3BoJisBamia Kabenm ¢ ycykaH MeneH wudr na
TPAHCHOPTUPA BHCOKOCKOPOCTHH JaHHU MEXIY LEHTPaTHHS OpUC H
MOMEIeHUATa Ha abOHaTHTE.

CaTenuTeH TEJIeBU3NOHEH CHUTHAN, TIPe/IaBaH IMpPSIKO JIO JI0OMa, BMECTO
IO TEJIEBU3MOHHA IpelaBaTelHa CTaHUUS HWIM A0 JOCTaBYMK Ha
KaOenHa TeeBU3M 3a MpenpeaaBane KbM aboHaTa.

EDGE (Enhanced Data rates for GSM Evolution) e TeXHOIOTHs, KOSITO
yBennuaBa ckopoctta Ha cBaisiHe mo GPRS no nax 100 kbps.
OntuunusT Kaben e cpeacTBO 3a NPEHOC Ha JaHHH, U3padOTeH OT
W3KITIOYHUTEITHO YHCTO U SJTHOPOJIHO CTHKIO. JIMTUTATHATE CUTHAIIH Ce
MPEHACSIT Mpe3 ONTHYHUS Kabel KaTo JIb4n cBeTiinHa. KoraTo curHanmy,
MPEHACSIHU NPe3 ONTUYEH Kabel ce IBMKAT ChC ChLIaTa CKOPOCT KaTo
TEe3H, MPEHACSHH TPe3 TPATUIIMOHEH MeJIeH Kadel, MPeAMMCTBOTO Ha
ONITHYHUSI Ka0el ce M3passiBa B IMO-TOJISIM TPEHOCEH KaraluTeT | T10-
MaJIKO CMYILICHHS B TIPEIaBaHUTE CUTHAJIH.

dusnyecka IMHUSA, CBbp3Balla aboHarta ¢ TeiedoHHaTa LeHTpana. B
JOMIbITHEHNE, (PUKCHPAHUTE JIMHUK BKIIIOYBAT (PUKCHPAHU OC3IKUIHU
CHUCTEMH, B KOUTO MECTOINOJOXEHHUETO Ha TMOTpeOUTENUTE €
¢uKcupaHo c momomTa Ha O€3KUYHA BpPB3KA (71.e., OCIKUIHH
TenedoHn) KpM TeredoHHaATa IICHTpaIa.

CkopocTTa Ha TmepuoAa Ha CINEKTPUYECKUS TOK, OOWKHOBEHO
n3MepBama ce B xepuoBe (Hz). Cpmo Taka € W CpeacTtBo 3a
oTOemsI3BaHe Ha YacT OT PaJlo4eCcTOTHHSA CIIEKTHP, KaTo Harpumep 800
MHz, 900 MHz unu 1900 MHz.

Taxca 3a TepMHHUpaHE Ha Pa3roBOpP, HAYKMCISABaHA OT MOJydaBallaTa
Mpexa Ha TeHepupallaTa Mpea 110 CTaBKa, JIOTOBOPEHa MEXy JBETe
Mpexu. FTR 0OMKHOBEHO ce perynupa dpe3 perysiaTOpHHA TUMHUTH.
FTTB e apxutexTypa 3a MpeX0B JOCTHII, IPH KOATO MOCIEAHATA YaCT
OT ONTUYHATA BPb3Ka CTUIA JI0 TOYKA B OOI UMOT, a Bpb3KaTa OT TaM
JI0 TOMOBE, O(hMCH U TIP. CE U3BBPIIIBA UpEe3 IPYT BUI OKabeIsIBaHe.
FTTH e apxutekTypa 3a MpexoB JOCTBII, IPU KOATO MOCIEAHATA YaCT
OT BpBh3KaTa ce OCHLIECTBSBA 110 ONTUYEH Kabe.

I'enepuueH TepMUH 3a BCSAKA LIMPOKOJICHTOBA MPEXKOBA apXUTEKTYDa,
W3M0JI3BAlla ONITHYEH Kalell 3a [suiaTa Uik 4acT OT MeCTHaTa OTCeuKa
10 KpalHHs KIMEHT. TepMUHBT MpelcTaBisiBa TI'eHEpalu3alus Ha
HAKOJIKO KOH()HUTypalliy ONTHIHO OKabeIsIBaHe.

['urabaiit, paBeHn Ha 1 mupa. OaiiTa.

Basupana Ha makeTu TelIeKOMYHHKAIMOHHA yCIyra, IpeHa3HaueHa 3a
M3Mpaliane u mojlydaBaHe Ha JaHHU Ipu ckopoctr oT 56 Kbps mo 114
Kbps, koATO mTO3BOJNSIBa IIOCTOSHHA BpPB3KAa KbM HHTEPHET 3a
norpedurenn Ha MoOwiHH Tenedponn u  kommoTpu. GPRS e
cneundukanms 3a Tpancep Ha qanHu 1o GSM MpexH.
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BUBAKOM BBJII'APHUSA EAJL .
KOHCOJIMJAUPAH U UTHAUBUAYAJIEH I'OAUIIEH JOKJIAZ 3A AEMHOCTTA

(IPOABJKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

CbkpaieHue

“GPS” wmm “T'o6anna
cucTemMa 3a
NO3UMOHUPaHe”

“GSM” unu “T'J100a1Ha
cucTeEMAa 32 MOOHMJIHH
KOMYHHKAH"’

“GSM 18007  wumm
“GSM 900~

“Hertz”
“Homes passed”

“HSDPA”

“HSPA” WITH
“BucoKOCKOPOCTEH
NMaKeTHOOPUEHTHPAH
JOCTBIT

“HSPA+” unu “pa3BuTt
BHCOKOCKOPOCTEH
MAKEeTHOOPHEHTHPAH
AOCTBIT” WU

“B3aMMHO CBbp3BaHe”

“Internet Protocol” wiu
13 I P”

“IoT” umun  ,,AHTepHeT

Ha Hemyara“
“IPTV” 158105
“TeneBu3us mo

Internet Protocol”
“ISDN” unu “Ingposa
MpeKa ¢ HHTerpUpPaHu
yeayru”

“ISDN BRA/PRA”
“ISP”

“IRU” or “Indefeasible
right of use”

“Kbps”

Hepununun

CIrbTHHKOBA HABUTAIIMOHHA CUCTEMA, KOSITO MPEIOCTaBs HH(OpMAITUs
32 MECTOIOJIOKEHHUETO M Yaca IPU BCIKAKBH aTMOCHEPHH YCIOBHS,
BBB BCSIKa TOYKa OT WM Onm30 70 3eMsaTa, KBIETO ChHIIECTBYBA
Oe3npernsaTCTBeHa BUAUMOCT KbM 4 i nmoBedye GPS catenuTa.

I'moGaaa mudpoBa Mpexa 3a oreprupaHe Ha BCHIKA acIIeKTH Ha eaHa
KJIEThYHA TeJIe(OHHA CHCTEMA.

GSM, paboren Ha yectoTa 1800 MHz nnu 900 MHz. Usnon3ea ce B
EBpomna, bim3kus nu3tok, Adprka, mo-rosiMaTa 4acT OT A3HS U HAKOH
F0’)KHOAMEPHUKAHCKH JIBPKABH.

Enunnna 3a dectoTa, chCTOANA CE OT €AHA IMKJIMYHA TPOMSHA B
CeKyHIa.

Bpost nomoBe, KOWTO enrH JOCTAaBYHMK Ha yclyra MMa KaraiuTeTa J1a
CBBPIKE B €ITHA OOCITy>KBallla 30HA Ype3 ONTHYCH Kadell.

3G mpoTtokon 3a MoOWIHa Tele(oHHS, KOHWTO IO3BOJISIBA MPEXKHU,
Oasupanu Ha YHuBepcaaHa MoOumHa TenekoMyHHUKaIMOHHA CHCTEMA
Jla IPEHACST JaHHH M0-0bP30 U C TIO-TOJISIM KallaluTeT.

Mukc OT JBa MPOTOKOJA 32 MOOMITHA TenedoHus - BucokockopocteH
TAyHIIMHK MMaKeTHOOPHUCHTHUPAH TOCTBIT (HSDPA) u
BucokockopocTHHS BIUIMHK TakeTHoOpueHTHpaH mocTbll (HSUPA),
KOWTO  pa3mmpsiBa W  MOAOOpsBa  MPOWU3BOAMTEIHOCTTA  HA
CHIIECTBYBAIIUTE ITPOTOKOJIH.

Hab6op or texnomornyau nomodpenus ot 3G/UMTS, mospossBaiiu
MHOTO OBp3 TPEHOC Ha JaHHH MEXIYy Mpexara U MOOWITHHTE
yctpoiicta. [lognaspika ckopoctu oT 10 42 Mbps oT Mpexkata KbM
MOOWIHHATE yCTpoHcTBa U 10 11 Mbps 0T MOOMITHUTE YCTPOHCTBA KbM
MpeKara.

HauuHBT, M0 KOWTO MPEXKHUTE Ca CBhP3aHU €lIHA KbM JIPyTa U TAaKCUTE,
IUIATUMHU OT €IWHHUS MPEXOB OIlepaTop 3a MoeMaHe Ha Tpaduka Ha
JPYTHUs WK 3a JIOCTaBsIHE Ha TpaduKa J0 IpyTusl.

Internet Protocol € mpoTokon, H3MoI3BaH 32 KOMYHUKAIUS Ha TaHHU B
Mpeka ¢ TakeTHa Bpb3Ka. M3mon3Ba ce 3a MpeHOC HAa JaHHU TI0
WHTEPHET U JAPYTH OJ00HN Mpexu. J[aHHuUTE ce pa3fensaT Ha MaKeTH,
Ha BCEKH IaKeT C€ 3ajlaBa OTJAEJCH aJpec, CIel TOBa MaKETUTE Ce
M3MpalaT OTACTHO M Hakpas ce chOmpar oOpaTHO B KpaiiHara
JECTHHAITHS.

Mpexa OT PU3NUECKU 00CKTH, KOSTO MOJ3BA CEH30PU H MPHIIOKCHUS
3a Bph3Ka U OOMCH Ha MHPOPMAIIHS TT0 UHTEPHET.

IPTV e cuctema, upe3 KOSATO C€ MPENOCTaABAT TEJIEBU3UOHHU YCIIYTH C
romornra Ha 6a3upana Ha Internet Protocol mmardopma mo mpexka ¢
MaKeTHa Bph3Ka, KaTO HAITPUMEP UHTEPHET.

HaGop OT KOMyHHMKAIIMOHHH CTaHAApTH 3a €THOBPEMCHEH IU(POB
MPeHOC Ha TIJac, BHUAEO, JAaHHM W JAPYTH MPEXKOBH YCIYyTH TIO
TPaJWIIMOHHY JIMHUM Ha OOINECTBEHa KOMyTHpyeMa TelehoHHA
MpexKa.

LudpoBa Mpexa ¢ mHTErpupanu yciayru, Basic Rate Access/Primary
Rate Access

JpykecTBO, KOETO MPEI0CTaBs HOCTHIT 10 UHTEPHET Ha (U3UYCCKU U
IOPUANYECKH JTUTIA.

JloroBop 3a HEOTMEHHMMO TIpaBO Ha TION3BaHE IPEACTaBIABA
MEPMAHCHTHO JIOTOBOPHO CIIOPa3yMEHHE MEXKIY COOCTBCHHK Ha
TEJICKOMYHHUKAIMOHHA HHPPACTPYKTYpa U KITUCHT.

Kuobura B cexyHna.
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BUBAKOM BbJIT'APUSI EA]

KOHCOJIMJIUPAH U UHJIUBUYAJEH I'OJUIIEH JJOKJIA 3A JEMHOCTTA
(MPOJABJIKEHUE)
3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

CbkpaieHue

“LAN” wm “JlokajHa

Mpexa”

“LLU”

N

“Heo0BBpP3aH  AOCTBHI
10 aDOHATHA JIUHUA~

“LTE” wm  “Long

Term Evolution”

“M2M”
“Machine--
to--Machine”

I

“MAN” umu “T'paacka

JIOKAJTHA Mpexa”

13 M B”
“Mbps”
13 M HZH

“MMS” umu “Yeayra
3a MYJITHMeIUHHH

cLoOImenusn”
“MPLS”

N

“MHOronpoTOKOJIHO

€THKETHO
KOMyTHpaHe”
[ M RC”

“MTR” unu “raxcu 3a

TepMUHHPaHe

Ha

MOOWJIHM pa3rosopu’

“MVNO”

I

“omepaTop Ha MOOMIHA

BUPTYaJHa Mpexa”

“mpeixa”

“mpeHocuMoOCT
HOMepaTa”

Ha

Hepununun

KommoTspHa Mpexa, KOSITO CBbp3Ba KOMITIOTPH B JIOKallHa 30Ha, KaTO
HaTpUMep JIOM, YYWIWIIE, KOMITIOTBpHa Iabopatopusi wiu oduc
crpaja, 4pe3 MpexoBO 00OpyIBaHE.

HeoOBbp3an gocTell 10 aboOHATHA JUHMSA, NMPH KOHTO TUTYIAPBT
MPeNoCTaBsi JOCTHII HAa OMNEpaTOpH - TPETH CTPaHH A0 dYacT OT
KOMyHHKAIlMOHHATa BepuUra MeXIy oO0opyJaBaHeTO Ha aboHaTa W
000pyIBaHETO HAa MECTHATa MPUEMO-TIpeaBaTeHa CTaHIMs (1T03HaTa
kato local loop /mMecTHaTa oTceuka g0 KpaiiHus norpeduren/). Korato
TUTYJSPBT MPENOCTaBd TaKbB JIOCTHI, TOH MOXKE Ja HAYMCIIABA Ha
orepaTopa - TpeTa CTpaHa, OINpeleleHa OT peryiaropa, Takca 3a
B3aMMHOTO CBBP3BaHE.

LTE ce oTHacst 10 HOBa TEXHOJIOTHS 3a MOOMIHA TEICPOHHUSA, KOSTO
samectBa 3G. 3GPP (Third Generation Partnership Project) Long Term
Evolution ¢ HOB BHCOKONpPOM3BOAWTENIEH HHTEepQeiic 3a Ha3zeMHHU
KOMYHHKAIIUH 32 KIEThYHU MOOMIIHU KOMyHHKaunoHHH cuctemu. LTE
€ ToclIeTHaTa CThIIKA KbM YeTBBPTOTO TokoneHue (4G) pammo
TEXHOJIOTHH, TIpelHA3HAUCHH 3a YBEIMYCHHE HA KarlauuTera H
CKOpOCTTa Ha MOOMIIHUTE TeJIePOHHH MPEXKH.

M2M ce oTHacs 0 KOMyHHKaIpsITa HAa JaHHW MEXIy KaOeaHU H
03 >)KMYHU CUCTEMHU U APYTU KAOCTHN U OCKUIHU CUCTEMH.
KommoTbpHa MpeXka, MEXIy ABa WIM IIOBEYEC KOMITIOTHPA, HWIIH
KOMYHUKAITMOHHA YCTPOWCTBA, WM MPEXKH, KOWTO Ca pPa3ciICHH
reorpa)CKku, HO C€ HAMUPAT B €IMH U ChIII TP/,

Mera6ur.

Merabura B ceKyHIa.

Meraxepl; equHHUIA 32 Y€CTOTa, paBHsBala ce Ha 1 miaH. Hertz.
EBomtoninst Ha SMS, KOATO 1T03BOJISIBA HA TOTPEOUTEIIUTE J1a U3MpAIIaT
MYJITHMEIUHHO CHABPKAHKUE, BKIIOYUTEITHO M300paKEHUS, ayauo |
BHJICO KJIUIIOBE HA JIPYTH MOTPEOUTEITH.

Meton, UW3MON3BaH 3a  YCKOpsIBAHE Ha  WH(POpPMAIMOHHATA
KoMyHHUKalus B komOuaupanu IP/ATM mpexu.

Exemeceuynu takcu.

Takca 3a TepmuHHpane Ha pasroBop, SMS wmwmm MMS, kakTo €
MPIIIOKMMO, HAYUCIIIBaHA OT MOJTydaBaliara Mpe)ka Ha TeHepHpaliara
Mpexa IO CTaBka, JOTOBOpEHa MexIy JaBere Mpexu. MTR
OOWMKHOBEHO CE Peryimpa upe3 peryIaTopHu JINMHUTH.

MobwiteH omepaTop, KOWTO HE MpHUTEKaBa COOCTBEH CIIEKTBD H
O0OWMKHOBEHO HE pa3mojara ChC COOCTBEHa MPEKOBa HHPPACTPYKTYypa.
Bwmecro ToBa MVNO ckirouBat JOroBOpH € TPATUIIMOHHN MOOWIIHU
oTlepaToOpH 3a 3aKylyBaHe HAa MHHYTH C L] MpenpojaxdaTa UM Ha
TEXHHUTE a0OHATH.

B3anmocBbp3aHa CHBKYITHOCT OT TEICKOMYHHKAITMOHHN KOMITOHEHTH,
CHCTOSIIIA CE OT KOMYTaTOPH, CBbP3aHH EIHH C JPYT U ¢ 000pYyIBaHETO
Ha KIIMEHTa 4Ype3 pealHd WIA BUPTYaTHH KOMYHUKAIMOHHU BPB3KH.
KoMyHHKaniMOHHUTE BPB3KU MOTaT Jia ca 0a3upaHd Ha ONTHYHU WA
METaJTHU Kabelu WIH PaAHoOBPB3KH OT TOYKA JI0 TOYKA.

VYcnyra, mpenocTaBgHa OT TEIEKOMYHHKAIMOHHU OIEPaTOpH, KOSTO
MO3BOJISIBA HA KJIMCHTUTE JIa 3alla3sT BIHHS CH Telle(hOHSH HOMED TpH
CMsIHa Ha oTepaTopa.
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BUBAKOM BBJII'APHUSA EAJL .
KOHCOJIMJAUPAH U UTHAUBUAYAJIEH I'OAUIIEH JOKJIAZ 3A AEMHOCTTA

(IPOABJKEHUE)

3a roguHarta, npukiouBaiia Ha 31 gexemspu 2023 1.

CbkpaieHue
“omeparop”

“HaBan3zane”

“poymMuHT”
“R2D’7

“cmaprdon”

“SMS” nnu “Yeayra 3a
KPaTKH ChOoOIeHust”’

“cekTBp”

“Kapra Subscriber
Identity Module” wmu
“SIM kapra”

“adonat”

“rakca
TepMUHUpPaHe”
“YHuBepcanaHa
MOOMJIHA
TeJIEKOMYHUKAIIMOHHA
cucrema” wim “UMTS”

3a

“VoBB”
“NuTepHeT
Teaedonus”
“VPN”
“BupTyajHa
Mpexa”
“Wi-Fi”

HIn

I
qacTHa

Hepununun

Omnpenenenue 3a BCAKO JPY>KECTBO € MMPEAMET Ha IEHHOCT U3rpaXkaaHe
Y yTIpaBJIeHHE Ha COOCTBEHHN MPEKOBU ChOPHKEHUSI.

Msipka 3a AOCTBIIA 10 TEIEKOMYHHUKAIIMOHHH YCIYTH, OOMKHOBEHO Ce
W3YHCIIsIBA, KaTo ce paszelis OposaT Ha aDOHATUTE Ha KOHKPETHA YCIyTH
Ha Opos Ha HaceJICHHETO U ce yMHOXH 110 100.

PoymuHrsT mpezicraBisiBa TpaHcdep Ha MoOmiIeH TpaduKk OT eIHa
Mpexa KbM JIpyra, 0OMeH Ha MEeXIyHapoAeH MOOUJICH TpauK.
[IpoTokon 3a curnanmszauus Register to Digital mo abonatna nuaus 2
Mbit/s.

CmaprdhoubsT € MOOWIeH TeinedoH, H3TpajcH BBPXYy MOOHMIIHA
W3YHCINTENHA TUIATPOpMa, M BKIIOYBA (CEH30pPEH) €KpaH C BUCOKA
pe3omonus, yeb O6pay3bp, KOUTO U3BUKBAT M M300pa3sBaT MPaBHITHO
CTaHIAPTHU yeb CTPaHUIIH, 1 BUCOKOCKOPOCTEH JOCTHII 10 JaHHU Ype3
Wi-Fi nim MoOMITHA ITUPOKOJICHTOBA BPB3Ka.

VYciyra 3a KpaTKU ChOOILIEHNS, KOSITO ITO3BOJISIBA HA IOTPEOUTEINTE A2
m3npamar Kpatku cbooOmenus (160 wimu mo-Manko 3HaKa) Ha JPYTH
MOTPEOUTEH.

HenpexbcHaT auana3oH OT YECTOTH, OOMKHOBEHO IIUPOK, B KOHTO
BBJIHHUTE UMAT ONpeAeTICHH 001N XapaKTePUCTHKH.

SIM kaprara npeacTaBiIsiBa CMapT KapTa, KOSATO Ce OCTaBsl B MOOMIICH
TenedoH U chABpKa HHPOPMALH, KaTO HaIIpUMep TeneOHHN HOMepa
Y TIaMeT 3a ChbXpaHsIBaHe Ha TeJedOHEH yKa3aTedl.

OU3NYECKO WIH IOPUINYECKO JINIE, KOETO € CTpaHa MO JIOTOBOP C
JOCTaBUYMK Ha TEJICKOMYHHUKAIIMOHHU YCIYTH 3a MPEAOCTaBSIHETO Ha
TaKWBa YCIyTH.

Tapudara, kogTO ce HaUMCIIABA OT OMEpPATOPHUTE 3a MpEeKpaTsIBaHE Ha
PasroBOpHTE B TEXHUTE MpexkH, ycTaHoBeHa oT KPC.

UMTS e egHa oT OCHOBHUTE MOOMIHA KOMYHHKAIIHOHHU CUCTEMH OT
TPETO TIOKOJICHHE, KOSATO € B mpormec Ha m3rpaxaane. UMTS e
MOAXOJAIIAa 32 MPEHOC Ha TIAcOBU CHOOIIEHHSA, TEKCT, My3WKa W
aHMMupaHu n300paxeHus. UupopmanusaTa Moxe Aa ce u3Mmpaiia 1o
UMTS npubnuzutensHo 6 mbTH H0-0bp30 B CpaBHEHHE ChC CKOPOCTTA
Ha ISDN.

Tenedonna ycmyra nmo untepuer winu upe3 TCP/IP, kosTto moxe na
ObJie M3I0JI3BaHa C TOMOIITA HA KOMIIOTBD, 3ByKOBa KapTa, IOIX O]
coTyep U MOJEM.

VPN e BupTyanHa Mpexa, u3rpajeHa oT JOTHYECKU BPh3KU, KOUTO Ca
OTJCIICHH OT TE3U Ha JAPYTH MOTPEOUTEIH.

Wi Fi e TexHONOTHS, KOSTO ITO3BOJISIBA €HO CIICKTPOHHO yYCTPOHCTBO
na OOMEHsI JaHHW 10 O€3KWYCH IbT Mpe3 KOMMIIOTBPHA MPEXKa,
BKJIFOUUTEITHO IIMPOKOJICHTOBU MHTEPHET Bph3ku. Wi Fi e Thproscka
mapka Ha Wi Fi Alliance.
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BHBAKOM BhJTAPHA EAJL
KOHCOJIMAHPAH H HHAUBUAY AJEH OTYET 3A @HHAHCOBOTO CbCTOAHHNE

Kem 31 aekemepn 2023 r.

Benuicn cymy ca B xinaaH 6LArapcky fieBa. OCBEH aKO HE € NDCOYEHD APYro

AKTHBH

Texkymn aAKXTHBH

TapHuHK cpencTea v NapHyYHY
eKBHBANEHTH

THproeckH 1 ApYIH B3gMaHis

Kopnopa'r HBHH NaHBLIK 33
BL3CTAHOBABAHE

Marepuanun 3anacu
WneecTHUMH

Hpyrk TeKyHH aKTHBY

AKTHBH, KNacHpHUHPaH KaTo
AbpkaHH 3a npoaaxda

AKTHEH 110 JOTOBOPH C KIHEHTH
O6mo TeKyuwiH AKTHBH

HeTexkyuiti AKTHBH
Penyraums

MIMOTH, MaLHHH 1 ChOPBAREHIA
11HBECTHLLHOHNH HMOTH
Hematepnanri aktien
AKTHBH C NPABO HA NON3BAHE
HHupecTHUHH

THLProeckH M ApYTH B3EMAHHA

JlpyrH HETEeKYLEH AKTIIBHY
OTCPOUEHH AaHBUHH 8KTHBH,
HETHO

AKTHEI IO JOFOBOPH € KITHEHT!

O61wo HeTeKY Ll AKTHBH

OBNO AKTHBH

Npuno-
WeHHe

-
te ™

=

o oo

I
16
10
11

11
12

17

Koncommaupan ¢gpunancon

Huausnayanen pHHancoB

Mpunosxeniigta Ha cTpannua 33 no 133 ca HepasaenHa YacT OT HACTOSILHA KOHCONIANPaH 1

HHAHBHAYANECH Cl)l‘lHHHCOB OTUET.

0THeT oTYeT
31.12.2023 31.12.2022 31.12.2023 31.12.2022
13,173 18.586 §.286 {7.284
148,117 118,197 157,037 116,742
229 -
42,420 35.663 41,842 35,603
- 994 - 994
4.062 19,720 3.902 19,697
6 6 6 6
43,149 30,378 43,149 30,378
251,156 223,544 254,222 220,764
88,854 58,118 63,106 58.118
859,704 672.166 827,984 671,158
160,896 145.087 14,303 8,152
212,726 164,621 185,690 164,604
§60,729 961,353 858,836 961,353
460 430 67.457 1,234
33.816 §3.857 33,816 83.857
39,156 206,624 39,156 206,624
7,740 2.503 7.736 2,500
7,184 7.248 7.184 7,248
2,271,265 2,302,007 2,105,268 2,164,848
2,522,421 2,525,551 2,359,490 2,385,612
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BHBAKOM BLJATAPHA EAN

KOHCOJIUIAMUPAH H WHAHBHAYAJIEH OTYET 3A ®PUHAHCOBOTO CHCTOAHHUE

(HPOABLJXEHHE)
Kbm 31 nekemepu 2023 r.

BoHukn cyMu ca B XxHAsAM ObArapcku Jepa, OCEEH aKo He € NOCOUYEHO Apyro

3AABJKEHHA U
COBCTBEH KAINHUTAJ

TEK)’H_[H 3AALAKECHHA
T’bpl"OBCKH 3a0bTRCHUA
JlpyTH TeKy U 3aABJKCHHA
3aaBNKCHHA 38 KOPHOpaTHREH
JAdHDbK

MNMpoen3nK

3aemH 1 NTH3HHIH

3anLmKEHHA O AGFOBOPH €
KJEHEHTH

Q610 TeKYINH 380BANEHIA

Hereryw 381 L1KeHHS
3aeMH 1 TH3HHTH

Otcpoyeny MaHDLUHE NACHSBH,
HETHO

Jhun roCpOYHH A0XO0IH HA
nepcoHana

Tposu3in

TeproBcky 3afbikeHns
3ankAAReHHA 0 A0TOBOPH ¢
KAHEHTH

00110 HeTEKYLLH 3ANB/EKEH IR

CofcTBeH KaRHTAA
OcHoped KanuTan

Pezepsin

Hepasnpenenena neuanfa
O0mo cobcTREH RANHTA

OBILO 3ANbKEHHS H
COBCTREH KAMHTAUJ

Mpitno-
wenne

13
14

15
16

14

16
17

15
13

14

19

19 -

HacTosw4T $yiHancos otuet ¢ onodpen na21a05.2024 r.

Y
\ |

Hukonaii Akapees

) .
Cnasen nairsn Tm‘r_cn II;H AUPERTOP

3apepifl. ChriCHD PAUTOPCKIE I0KNAN:
| 1

Bopnna Jumosa,

Perscrpupan o,mn,-{: p. OTFCBOPEH

Jara

23 -05- 202

[MpunoxeHuaTa Ha cTpaknia 33 Ao 133 ca Hepa3enda-vacT OT HACTOALLMA KOHCOMLAHDPaH 1
HHAHBHAYATNEH (PHHAHCOE OTHET.

Koncotnaupas (pHHancoOR Hinausuayanen pHHAHCOB
oTHeT oT4eT
-31.12.2023 31.12.2022 35.12.2023 31.12.2022

169,277 143.323 170.152 146,240
52,329 37.53¢9 31,309 37.416
4,892 3.312 4,792 5,195
814 1,212 314 1,212
232,309 176,031 251.925 176,031
36,848 30,076 33,638 29,962
496,469 393,493 492,630 396,056
1.§19,477 1.022,781 1,117,937 1,022,781

19,088 13,753 B
9,202 7.934 9,195 7,934
4,641 4.545 4.641 4,545
168 168
16,037 8,611 13,806 8611
1,168,445 1,057,792 1,145,579 1,044,039
288,765 288.765 288,765 288.765
149,646 148.181 31,011 31.371
419,096 637,320 401,505 625,381
857,507 1,074,266 721,281 945,517
2,522,421 2,525,551 2,359,490 2,385,612

\.HVACOM . Acen Benukos
" (DIHAHCOB ANPEKTOP
o
xaycKvirspe Onur OO
Z 3 -05- 2004
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BUBAKOM BFhJTCAPHUA EAJ

KOHCOJHANPAH U HHAHBUXYAJNEH OTHET 3A BCEOBXBATHHUA 10X0]1

3a roauuara. ApuEnouBalla Ha 31 nexemspy 2023 r.

Benuiy cymu ¢a B XHAAAH ObArapeKi IEBA, OCBEH aK0 HE € NOCOYEHO ApYTO

HHAWBHAYANEH (l)li HAHCOB OTYET.

{lpnao- Koucoananpan daruancos Huanenayanew puuancos
wenne . OTHET oTueT
["oannara, BPUKIIOUBALIIA HY I'oanuaTa, npukAwyBRama na
. 31.12.2023 31.12.2022 31.12.2023 31.12.2022

Ipuxoan 20 1.276.414 1.165.274 1.252.853 1.140.136
PaaXo:H 30 B3auMHO CRbPIBAHE (63.798) (76.247) {55.154) {65940
Jipy i onepat HBHK pasxonu 21 {203.050) (189,732) (198.763) {190.354)
Fary6a o1 ofesieHka Ha PUHANCOBH H AKTHBH 1O . . e
AOTOBROPH € KAHEHTH. HETHD 6 ) (10.368) L8 S B e
Pa3xoa 3a MATEPHWIE H KOHCYMATHBH (211.895) (205.903) (211.076) (201.896)
Pasxoan 18 nepeonana 22 (143.692) (138.675) {142, 1.36} (138.670)
AMOPTH3AIMH 21 (308.480} (275.452) {306.306) (276,411
BHHAHCOBH PAINOIH 23 (B5.691) (28.27%) (85.587) (29.558)
MUHANCOBH NPHXOAM 23 7.479 "9.612 13.010 13,848
JlpyTi newaadu / (3aryBu). Helso 24 14,237 21.694 . 6.437 15.104
Meuanda npean gansano obaarane 265,008 271,924 258,746 255,393
Pasxomi 32 KopHOpaTHEEH 3aHBK 25 (26.273) (24.984) (25.099) {22.452)
leuanba 3a roaunaTa 238,735 246,940 233,647 232,941 .
Apyr Bceoﬁxl_aa"ren A0X0d
Kosmnoneumu, koumo HAMQ 0g Gudant
ENOCALACMBHE PERINCHPUUPAHL & NeudiBama
WAl razyaani
[lpeouerkn Ha 3eMH 11 HHBECTHLHMOHNH HMOTH 10 2,150 -
[TposeHn B enpaseinea i CroAnocT Ha
KANHTATOBH HITBECTHILHY NG CUPABE1THBA 12 30 16 30 16
CTOHHOCT Npe3 ApyT AeeobXBATEN JOXOA
ITpeouenxu na 3:‘1?11,11}Kcuue 110 naaH © 18 (607) 3 449 (618) 2,449
QedMHMpaNN A0X0AR
JaHuuHH eeKTH. CEBP3AHE C TEIH KOMIOHEHTH 26 12 (2} 228 12}
Apyr BeeobxBaTen A0X6A 33 NOAWHATR, HETHO O] 1,585 2,463 (360) 2,463
NaHBLHN
Q6o BeenlinBATEH 10X0 34 FOARHATR 240,320 249,403 233,287 235,404
Jloxoa Ha SKLIL (OCHOBEL H ¢ HAMAAICH CTOHHOCT) 19 0.83 0.86 0.81 0.81

HacToaulsT (pmaicon oTHeT ¢ 0108peH Ha 21.05.26824 -

| @*v:"h %%'.
| . i
N | | vl'v,\c Sy
Hutkoaajk 'h:;"frﬂun', : Acen Beanxon
I"mame p wanw ey i '_ug‘emop MHHIHCOB JHPEKTOD
\ I CO;,' =
3aBypun. curilclo 0_pn{~pcmi A0K2AT: L
|| | |

Lopsana lisona ¥ / Tasrhe

PerneTpHpan o, o1rosopel 5 | Per. N2 085 11y

Jana wpxayeKyrspe Qo OO

Hpunowennsta Ha cTpaniia 33 Ao 133 ca HepasdenHa YacT OT HacTOALIHA KOHCONHANPaH i 28
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BUBAKOM BLJII'APHA EAJL

KOHCOJIUIWPAH H HHANBHUAYAJIEH OTHET 3A IAPHYHHTE NOTOLH

3a roanHata. npuknouBama Ha 31 nexemspit 2023 1.

Bcuuky cymu €a B xHAan ObArapeKH eBa. OCBEH AKO He € TIOCOYEHO APYTo
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BHUBAKOM FhJHAPHS EAJL

KOHCOJHUABPAH H HHAUBHAAYAJAEH OTYET 3A MAPUMHUTE NOTOUH

(MPOALJKEHHE)

3a roaHHaTa, TpHKI0YBaLA Ha 31 nexemspH 2023 r.
BeuukH CyMH ca B XHAATH fLarapcku NeBa. OCBEH aKo He ¢ HOCOMERO APYIO
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcuuku cymu ca B XWIsAu ObJITapCKH JIEBa, OCBEH aKO HE € MOCOYEHO JPYTO

1. Opranu3auusi ¥ OCHOBHA JeifHOCT
Komnanusata-maiika — Bupakom bbarapust EAJ{

BuBakom boarapus EAJl (BuBakom, Kommanusra-maiika wnum Kommnanwmsra), peructpupana ¢ EWK
831642181 B THProBckus perucThp, € CMHOIMYHO aKIIMOHESPHO APYKECTBO, Che cemanuine B Pemybmika
Bearapus u agpec mo cpaeOHa peructpauus: rp. Codust 1784, 6yn. “Llapurpaacko moce” Ne 115 W.
HeiinoctTa Ha BuBakoMm BKJIIOUBa pa3BUTHE, €KCIUIOATALMS U MOMAPHKKA HA HAIMOHANHA (UKCHpaHa U
MOOWMITHA TeJIEKOMYyHUKAIIMOHHA Mpeska 3a MPeHOoC Ha AJaHHM 3a PenyOnmka bearapus. Ha 5 okromepu 2022
r. HanMeHOBaHMeTO Ha Kommanusra-maiika beiarapcka TenekoMyHHMKaIlmoHHa kKommanus EAJ[ Oe
npoMeHeHo Ha Busakom bearapust EA/L.

Jo 31 romm 2020 T. kpaitHOTO ApykecTBO-Maiika Oemnre Busa Tenexom (JlrokcemOypr) C.A. (Viva Telecom
(Luxembourg) S.A., BTJI), koero upe3 UurtepB MusectmbuT C.a.p.n. (InterV Investment S.a r.l.)
npurexanamre 100% ot nanoBere Ha BuBa Tenekom bwearapus EOO/L, xoeto Oe apykecTBo-Maiika Ha
Kommanusra.

Ha 7 moemBpu 2019 ronuna 6e onosecteHo, ue United Group, BOJEHIUAT TEICKOMYHUKAIMOHEH U MEIUCH
ormeparop B lOromstouna EBpoma e norosopun na mpunobue Busa Tenekom bwarapus EOO/.
EBpomneiickata Komucus pasriena cienkara cropes MmpuiiokuMaTa Mporeaypa 3a Mperiie]] Ha CIUBaHuS U
omo0pu npugoousanero Ha 3 ampua 2020 r. Ha 31 ronm 2020 roguna caenkara ¢ GpuHaaM3upaHa, KaTo
nsutoBete Ha Bua Tenexom brarapus EOO/] 6sxa npunodurn ot FOnaiiren ['pyn bearapus EOO/I. B
Ta3u Bpb3ka KbM 31 mexemBpu 2023 r. kpaitHOTO apykecTBO Maiika Ha Kommanusita ¢ Cembp MHBeCT
C.a.p.1. (Summer Invest S.a.r.l.) (apykecTBO KOHTpOIHUPAHO OT POHAOBE, KOUTO ce KOHCYaTupat oT bC
naptabpc (BC Partners), nputexaamo maxopuraped a1 B Cembp Ilapeat C.a.p.1 (Summer Parent
S.a.r.l.), xoero Hemnpsiko upe3 Cinoenust bpoynodann C.a.p.1. (Slovenia Broadband S.a.r.l) mpuresxasa 100%
OT JIsJI0BeTE Ha BuBakoMm.

KoM 31 nekemepu 2023 u 2022 roauna Komnanusra-maiika uMa cboTBeTHO 4,475 u 4,548 cinyxutenu.
I'pynara

KbMm 31 nexemspu 2023 romuua ['pynara BxiarouBa BuBakoM M abliepHuTe JpykectBa Busakom Her
EOO/, Her 1 EOO/I, Heryopkc bearapus EOO/I, Onmaiin J{upexr EOO/I, TBH Jductpubyius beirapust
EOO/l u Tenko Mudpactpykrypu EOO/I, a xbm 31 nexemBpu 2022 roguHa - ChOTBETHO BuBakom u
neiepuuTe apykecrsa Busakom Her EOOJl m Her 1 EOO/I.

Ha 20 rormu 2022 r. BuBa Tenexom bearapust EOO/] Gerie Bisito BbB BuBakowm, a Ha 13 centemspu 2022
r. Onaiiten ['pyn bwearapus EOOJ| Oeme Bnsto BbB BuBakom. BuBakom bwarapus EAJ] crana
YHUBEpCAaJCH MPAaBOIPUEMHUK Ha BICTHTE JPYyKecTBa, a KoMmmanus-maiika ctana Crnosenus bpoynbann
C.a.p.n. (Slovenia Broadband S.a.r.l.).

Ha 4 oxtomBpu 2022 r. BuBakom ce mpeoOpasyBa 4pe3 OTIeNsIHE Ha 4acT OT ACHHOCTTa CH, CBbp3aHa C
npuaoOuBaHe, U3rpaXxaaHe, eKcIUloaTalysl, pa3BUTHE U MOJAPBKKA Ha €IEMEHTH Ha MH(PACTPYKTYpa,
[IpeJHa3HayeHa 3a paslolaraHe, eKcIuloaTalus U HOAJpBXKKAa Ha OOLIECTBEHH MOOWIHHU €JIEKTPOHHU
CHOOLIUTEIHN MPEKU U APYTH EIEMEHTU W/HWIH ChbOPBHKEHUs Ha OezxuuHu Mpexu B HOHnaiiten Tayspc
boeirapus EOO/I, neimepro apyxkectBo Ha CrnoBenust bpoynoann C.a.p.o.

Kakro e onosecteno mo-gony Ha 18 ronmu 2023 r. Buakom npumobu 100% oT nsmoBeTe Ha MECTHHTE
untepHeT u TB oneparopu Tenner EOO/, C.T.B. EOO/ u Tenner Cektopuru OO/]. Ha 28 centemBpu
2023 r. Tenner EOO/] Oe BnaTo BB BuBakom, a Ha 4 ssayapu 2024 r. Tenner Cextoputu OO/ u C.T.B.
EOOQO/] 6s1xa Bnetn BbB BuBakoM. @uHaHCOBUTE pe3yNTaTH Ha MpeoOpa3yBaHUTE APYKECTBA O JaTHTE Ha
peoOpa3yBaHETO UM ca BKJIIOUEHHU B HEpasIpeiesieHaTa rne4anoda Ha npasonipueMHunuTe uM. Kpm u cien
JaTuTe Ha IIpeoOpasyBaHe TEXHUTE AaKTHUBH, IIaCUBU M pE3yaTaTH ca KOMOMHMpaHM C Te3d Ha
MPaBONPHEMHUIINTE WM. B cieacTBue Ha TOBa MHAMBHAYATHHUTE (DMHAHCOBH OTYETH 32 TOAMHUTE,
npukitouBany Ha 31 nekemBpu 2023 u 2022 roavHa He ca CpaBHUMH.
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

1. Opranu3amnusi ¥ OCHOBHA JeHHOCT (MPOXbJIKEHNE)

Ha 31 aBryct 2023 r. BuBakom npuno6u 100% ot gsutoBeTe Ha MecTHHUTE MHTEpHET u TB omeparopu
Heryopkc bvarapus EOO/, Onnaitn Jupext EOO/], TBH HuctpuOyuust bearapus EOO/L u Tenko

Undpactpykrypu EOO/I.

IIpomenn e Bueakom I'pymata npes 2022 rommma

Braro sv5 Bueakowm Ha 13.09.2022

Bmaro exE Breakon ®a 20.07.2022

Otgener ey KOTE 5a 04.10.2022

Brsaxom Her
EOOTO

v

HOmaiires Tayepe
Brarapma

HOnatirea I'pyn Brarapusa
EQOT

EOO]

Buasaroym Bearapus EAT “

Bnwaro 25k BEEaxon Ha 19.10.2022

(Busaxon)
" Bngro ses Brsaron 2a 20.07.2022
‘
HYPTC Bearapna
HET 1 EOOJ, EAT

100% ‘

HYPTC Ina#mrea

IIpoMenn BeB BupakoM I'pynata npes 2023 rogiHa

Bueaxom Her
E0OT

HET 1 EOOT

Heryoprc Brarapma TBH JEcTpHOyIHHE

EOOT brarapur EOO]T

100%

Omnafs JJHpeKT
EOOT

Bnato exe Bueakom Ha 04.01.2024r.

Bueaxom Brarapma EAT
(Baeaxom) -~ Brato e:E BeBakom ma 28.09.2023r.
100%
Temxo
HubpactpyeTypE Temner EOO] C.TB.EOOQ —
EQOO
49%
51%
Tenwuer CextopHTH |

oon

Temner, Tenuet Cerzopura # C.T.B. npugoours or Breaxon ma 18.07.2023
Heryopke, Ornafin Tupexr, TBH Muctprdyuss 1 Tenxo HadpacTpykTyp,
IpHAOOHTH 0T Bueakom Ha 31.08.2023
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

1. Opranu3amnusi ¥ OCHOBHA JeHHOCT (MPOXbJIKEHNE)

BTK Cexwoputu EOO/I/ IlpenmenyBano Ha Busakom Her EOO/]

JIbIIEpHOTO JpYyKECTBO € BIIUCAHO B Perucrbpa Ha Thprosckure apyxecTBa Ha COQUIACKHU IPajiCKU ChJl
Ha 27 oxtoMBpH 2004 r., ¢ OCHOBEH KamuTald B pasMep Ha 5 xwidau neBa. OCHOBHaTa JEHHOCT €
MIPEeIOCTaBsIHE HA OXPaHUTENHHU yCIyru Ha BuBakoM bwnrapusa m apyskecTBaTa KOHTPOIHMpAHU OT HETO.
BuBakom beirapus e enHonnueH cOOCTBEHUK Ha ABIIEPHOTO JIPY>KECTBO.

ChrimacHo permcrpanusra, OCHOBHHUAT MpeIMeT Ha neiHocT Ha BuBakom Her BkimrouBa m3rpaxknaHe u
eKCIUIoATaIsI Ha MPEKH 3a MPEHOC Ha JIAHHU 3a MPEAOCTaBsSHE Ha JIOKAIHU U MEXKIYyHApPOIHH YCIYTH C
no0aBeHa CTOMHOCT, Mpojak0a Ha CHCTEMU 3a MPEJOCTaBsIHE Ha TAKWBA YCIYTH, yYaCTHE B PA3BUTUETO U
EKCIUIoATAIMATA Ha IPYTH JAJIEKOCHOOIUTEIIHU MPEKHU U MPEAOCTABIHE Ha APYTH JAICKOCHOOIIUTEITHA
YCIIyTH, KaKTO U JPYTH THPTOBCKU AEHHOCTH.

Ha 30 cenrremBpu 2009 r. BTK Her EOO/I ce Bns B BTK Cextoputun EOO/I. FOpuamaeckoTo BIUBaHE €
peructpupato Ha 15 okromBpu 2009 r.

B pesyntat, BTK Het npekpatsBa nedHOCTTa CH KaTO OTIECIHO APYXKECTBO, MO cuiata Ha 3akoHa BTK
CekropuTy cTaHa HETOB YHHBEPCAJICH MPAaBONPUEMHUK M BCHYKH aKTHUBH, MpaBa u 3aabibkerns Ha bTK
Her npemunaxa Bbpxy bTK CektopuTu aBTOMaTUYHO KbM Ta3H J1aTa.

Ha 16 oxtomepu 2009 r. HanmenoBanneto Ha pupmara BTK Cexroputu 6e mpomeneno rHa “bTK Het”
EOO/I, a na 16 nekemppu 2022 r. BTK Her 6e npenmenyBana Ha Busakom Her EOO/I.

HYPTC bbarapus EAJ{

HVYPTC Bbearapust EAJl € TEproscko Apy»xecTBO, BIUCaHO B TbproBckust peructsp Ha 1 anpun 2010 T. ¢
MpeaIMeT Ha JEHHOCT: pa3BUTHE, E€KCILIOATalUs M MOAAPBHKKAa HAa HAIMOHAIHA TEIEKOMYHUKAIlMOHHA
Mpeska 3a MPEHOC Ha JaHHU U IIPEJOCTaBAHE Ha TeJICKOMYHHKAIIMOHHH YCITyTH, BKIIIOUYUTEITHO YCIYTH Ype3
Hesl, CBbpP3aHU C Ha3eMHO Pa3NpoCTpaHeHHe (M3JIb4YBaHE) Ha TEJICBHU3UOHHU M PAJHO MPOTPaMH, paauo-
pesieeH NPEeHOC, CcaTeNUTEeH MpPEeHOC, KOJIOKHpaHe Ha o0OpyaBaHE M JIPYTH THPrOBCKH ACHHOCTH.
Peructpupanusat ocHoBeH KanuTan € B pazmep Ha 151,482,310 neBa, chCTOSAI CE OT aKIMKM ¢ HOMUHAI 1
JIeB BCSIKA.

Ha 20 ronmu 2022 r. HYPTC bwarapus ce Bng BsB BuBakom bearapus EAJl. B pesyntar Ha BIuBaHETO
Bcuky akTHBY U nacuBu Ha HYPTC bwarapus npemMnnaxa Bbpxy BuBakom beirapus, kosito craHa TexeH
yHuBepcaieH npaponpueMuuk, a HYPTC brarapus ce nmpekpaTtu 03 TUKBUIAINS IPH YCIOBUATA Ha 00110
MIPaBOIIPUEMCTBO.

HYPTC JInpxutsia EAJL

HYPTC bearapus EAJl nputexaBa 100% ot axmuure Ha HYPTC Hdumxuren EAJl, xommaHus
peructpupana B ThproBCKUs pErucTbp MpH ATeHIus 1o BricBanusTa Ha 15 anpun 2009 r. ¢ mpenMeT Ha
JEHHOCT: U3rpAXKAAHE, €KCIUIoAaTaldsd U HNOAAPBKKA HAa HAlMOHAJIHA TEICKOMYHHMKAL[MOHHA MpEXa 3a
NPEeHOC Ha JaHHHW, 00opynBaHe M MH(OPMALMOHHU CHCTEMH M TPEJOCTaBsiHE HAa YCIYTH 4pe3 Hel,
BKJIIOYMTEIIHO HA3€MHO paslpoCTpaHeHHe (M3TbUBaHE) HA TEJIEBU3MOHHH UM Paguo0 IPOTPaMH.
Peructpupanusat ocHoBeH kanuTai e B pazmep Ha 120,000,000 neBa, cberosig ce oT akiuu ¢ HomuHa 500
JIeBa BCSKA.

Ha 19 okromspu 2022 r. HYPTC [dumxutrsn ce Bas BbB Buakom bwirapus EAJl. B pesynrar nHa
BJIMBAHETO BCUYKY akTuBHU U nacuu Ha HYPTC Jlnmkutsa npemuHaxa BbpXy BuBakom bearapus, kosTo
cTaHa TEXCH yHHBepcayeH npasonpueMuuk, a HYPTC JIumxutsn ce npekpaTv 0e3 JIMKBUAALUS TPU
YCIJIOBHATA HA O0IL0 MPABOIIPUEMCTBO.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

1. Opranu3amnusi ¥ OCHOBHA JeHHOCT (MPOXbJIKEHNE)
Her 1 EOO/J]

HET 1 EOO/I e TeproBcko IpyxecTBo, BiucaHo B Thprockus peructsp 2007 r. ¢ mpeaMeT Ha AeHHOCT
MIPEIOCTAaBSIHE HA TEICKOMYHHKAIIMOHHHU YCITyTH, BKIIOYUTEIHO TEICBU3US W IIMPOKOJIEHTOB MHTEPHET
JOCTBII, BUPTYTHH YyacTHU Mpexx (VPN), ThMHO BJIaKHO W (PUKCHPAHU TIACOBH YCIYT'H HA TEPHTOPHSITA
Ha rpax Codus. Ha 17 cenrempu 2021 r. 6usHechT Ha ApeOHO Ha Her 1 Oe otaeneH BbB BuBakom
boirapust.

Teaner EOO/I

Tenner EOO/] e ThproBcko npyxecTBo, Briricano B Teprosckust peructsp 2005 r. ¢ npeaMer Ha 1eHHOCT
MPENOCTaBsIHE TEJICKOMYHHKAIIMOHHU YCIYTH, BKJIIOUYMTEIHO WMHTEPHET JAOCTBII W TENEBU3US Ha
Teputopuara Ha rpax Bemuko TepuoBo. Ha 18 romm 2023 r. Buakom bwarapusi mpunobu Bcuuku
Npy>KeCTBEeHHU JisutoBe Ha TenHeT, B pa3mep Ha 6,090 nesa.

Ha 28 centempu 2023 r. Tenner EOO/] 6¢ Bnsito BbB BuBakoM bhirapus. B pe3yirar Ha BIMBaHETO
BCHYKHM aKTHBM W macuBd Ha TenHeT mpeMHHaxa BbpXy BHUBakoMm, KOSTO cTaHa TEXEH YHHMBEPCAJCH
MPaBONPHEMHUK, a TeTHeT ce mpekpaTu 0e3 JIMKBUAAIUS [TPH YCIOBUATA Ha 0010 MPaBONPUEMCTBO.

Tesner Cexkroputu OO/]

Tenmner Cextoputu OO/] € THProBcKo Apyx’ecTBo, BNrcaHOo B Thproeekus peructbp 2001 1. ¢ mpeamer Ha
JIEMHOCT N3rpakJaHe U eKCIUIoaTalisl Ha KaOeIHU U pa3NpeaesInTeTHA CUCTEMH 3a PaAN0 U TEJICBU3MOHHU
curHand. KanutansT Ha ApyxectBoTro € Ha cToHOCcT 5,000 neBa u e pasmpenesicH MexAy BuBakom
boearapus u C.T.B. EOO/l — ceotBeTHO 49% 1 51%.

C.T.B. EOOJ

C.T.B. EOOJZl e TbproBcko ApyxecTBO, BIUCaHO B TbproBckusi peructsp 1998 r. Ha 18 romm 2023
BuBakom ctana eqHOoIMUeH coocTBeHrK Ha Kanutana Ha C.T.B. EOO/I, B pa3mep Ha 5,000 neBa.

Ha 4 sanyapu 2024 1. Tennet Cextoputu u C.T.B. 6s1xa Bietn BB BuBakom B pesynTar Ha BiauBaHETO
BCHYKH aKTHBH M TMaCHMBM Ha TpeMHHAaxa BbpXy BHBakoM, KOATO CTaHa TEeXEH YHHBEpCaleH
npaBomnpueMHrk, a Texrer Cextoputa OO/ u C.T.B. 6s1xa npexpareHu 0e3 TUKBUAALNS IIPH yCIOBHUATA
Ha 001110 IPaBOIPHEMCTBO.

Heryopkce boarapus EOO/L

Heryopxkc-bearapus EOO/] e Thproecko npyxecTBo, BiucaHo B Teprosekus peructsp 2015 r. ¢ npeamer
Ha JIEHHOCT MPEOCTAaBAHE HA TEIEKOMYHHUKAIIMOHHY YCIIYTH BKIFOUHTEIHO TEJIEBU3HS M HHTEPHET TOCTBIT
Ha tepuTopusata Ha CeBepHa brarapus. Ha 31 aBryct 2023 1. BuBakom bearapus npuao0On memns KarmuTa
Ha Heryopkc brarapus EOO/], B pazmep nHa 5,000 nesa.

Omnanaiin Jupexkt EOO/JI

Heryopxkc-bearapus npurexasa 100% ot xanutana Ha Onnaitn upektr EOO/I, ThproBcko Apy>KecTBO,

BrHcaHo B Thproeckus peructbp 2003 T. ¢ mpeaMeT Ha ASHHOCT MPEAOCTBIHE HA TEICKOMYHHUKAITMOHHI
YCITyTH BKITFOYUTEITHO TEJICBU3HS U HHTEPHET JOCTHII Ha Tepuropusta rp. Codus.
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Teaxo Undpacrpykrypu EOOJ

Tenxo Undpactpykrypu EOOJl € ThproBcko Apy»xecTBo, BnucaHo B TwhproBckus peructsp 2015 r. ¢
IpeaMeT Ha JEHHOCT CTPOUTENICTBO Ha MOA3EMHU KaHAJIHU ONTHYHHU U KAOCJIHH MPEXH, U3rpaxkKJaHe U
eKCIUToaTalys Ha WHPOPMAIMOHHM TelleKOMyHHKanuoHHH Mpexu. Ha 31 aBrycr 2023 r. BuBakom
Bwarapus npunobu nenus kanuran Ha Tenxo Uadpactpykrypu EOO/I, B pasmep Ha 500 neBa.

TBH Auctpudyuus bvarapus EOO/]

TBH Huctpubyuus bearapust EOO/] e Tbproecko ApyxkecTBo, Bnucano B Teprockus peructsp 2016 1.
C IpeAMET Ha IEWHOCT CACNIKH C ayJIM0 BU3YaTHU U MEIUWHU MPOAYKTH U chabpkanue. Ha 31 aBryct 2023
r. BuBakom bobarapus npumobu uenus xanurtan Ha TBH Huctpubynus bearapus EOO/, B pasmep Ha
6,000 neBa.

3akoHOBa paMKa

[pe3 mecen mapt 2021 ronuHa e npuet 3akoH 3a uamenenue u gonwinenne Ha 3EC (3U/] na 3EC). C nero
ce BBBEXKJA HM3MCHEHHETO B IIpaBHATa paMKa 3a OCHIICCTBSIBAHE HAa EJEKTPOHHH CHOOIIEHHS Ha
EBponeiickus cpro3 cbrinacHo upextusa 2018/1972 na EBponeiickus napiament u Ha CbBera oT 11
nexemBpu 2018 1. 3a ycraHOBsIBaHe Ha EBpOTECKIS KOJEKC 3a eNEKTPOHHHN ChOOIICHNS.
B Ta3u Bpb3ka npe3 2023 roanHa 6s1xa MpeanprueT TPOMEHH B ITO/I3aKOHOBATa HOPMAaTUBHA ypenda KaTo:
e [IpaBuna 3a cB0OOOJHO M3MOJI3BAHE HA PATHOYECTOTHHS CIIEKTHD
e Tapuda 3a Takcute, KouTo ce crOupat oT KomucusTa 3a perynupane Ha cboOIIeHUTa TI0 3aKOHA
3a eJeKTPOHHHUTE CHhOOIICHHS,
e OOy U3UCKBAHUS NPU OCHIIECTBIBAHE HA OOIIECTBCHU SICKTPOHHU ChOOIIICHUS
e Hapen6a N1 ot 22 ronmu 2010 r. 3a mpaBuiaTa 3a moji3BaHe, pa3npeielieHHe U MpoLeIypuTe 1o
II'BPBUYHO M BTOPUYHO NPEAOCTABSHE 3a I0JI3BAHE, PE3EPBUPAHE U OTHEMAaHE Ha HOMEPALMOHHU
pecypen;
e Hapen6a N4 ot 21 mapt 2023 r. 3a ycI0oBUATa U pelia 3a MPeOCTaBsHE Ha YHUBEpCcallHATa yCIIyTa
0 3aKOHa 32 eJIEKTPOHHUTE CHOOIICHUS;
e Merojuka 3a onpeensHe Ha LEHUTE W [ICHOBUTE TIAKETH Ha YHUBEpcalHaTa yCIIyra.
Crrinacao 3EC, BB3 ocHOBa Ha MeroamKaTa 3a aHaJIW3 W OIEHKA HA IMa3apuTe, KbM OTUETHATa JaTa
Komucusita 3a perynupane na cpobmenusata (KPC) e msnpatuna Hotudukauun no EK 3a cinemnure
Na3apHU aHAIU3HU:

- mazap Ha JOCTBI 70 (UKCHpaHH TJIACOBU TeleOHHM YCIYyTH W TIa3apH Ha CEIUIIHH,
MEXTYCEIUIITHA U MEXKIYHAPOIHHA Pa3roBOPH (ITbPBH J0 TPETH KPBT);

- ma3apH Ha TeHepHpaHe U TEPMUHUPAHE BbB (PUKCHPaHH MPEKH (ITbPBHU 10 TIETH KPBI);

- Ia3ap Ha TEpMHUHHPAHE B MOOWITHN MPEXH (ITBPBH JI0 TIETH KPBT);

- Mmasap Ha eIp0 Ha pe3epBUpaH KamanuteT (Mpear TePMHUHHUPAIIA M MArMCTPAIHU CETMEHTH Ha
JIMHUH TTOJT HAeM Ha e/ipo (ITbPBU JI0 TPETH KPET);

- Ia3apy Ha eJ[po Ha IIEHTPaJIeH JJOCTHII B ONPEIEIICHO MECTOTIONIOKEHHE (ITbPBU U BTOPH KPBT);

- [a3apH Ha eApo Ha JIOKAJIEH JOCTHII U LEHTPAJICH IOCTBII B ONPEAETICHO MECTOIOIOKEHHE (IbPBU
JI0 TPETH KPBI');

- [a3ap Ha TPaH3WTHH YCIYTH B OOIIECTBEHU Tee()OHHU MPEKU (ITBPBH KPBT).

Cerinacuno enerupan akT Ha EK ot 2020 r., cuutano ot 1 ronu 2021 r. ce nmpuiaraT e AMHHA MaKCUMaTHU
LICHHU 3a TCPMUHHPAHE Ha IIaCOBH MOBUKBaHHUS B MOOWJIHM U BbB (DMKCHPAHH MPEXKU Ha TCPUTOPHSITA Ha
EC. Cuaurano or 1 auyapu 2022 1. € B cuila AONBIHUTETHO HaMaJjeHHE B LI€HaTa 32 TEPMHUHHUpaHE 3a
MOOHIIHU MPEXKH.
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[Ipe3 mecen MapT 2018 T € mpHETO 3aKOHOIATEICTBO BHBEKAAIO IPOMEHH B U3UCKBAHUSITA 32 U3rPaXKIaHe
Ha Mpexu. HoBusT 3aKoH 3a €JNIEKTPOHHUTE CHOOUIMTENHH MpEXH W Qu3nueckara HWHPPACTPYKTypa
oOJiekyaBa peXrMa 3a TMojaraHe Ha HOBU Ka0elld B ChIIECTBYBallla KaHAaJHAa MpeKa, KAKTO U HachpuaBa
CHBMECTHOTO TIOJI3BaHE Ha MHPPACTPYKTYDA.

[Ipe3 2019 KPC B3e pemienue na aeperyiaupa J0cThIia 10 KaHAIHATa Mpexa Ha BUBaKoM ciie H3THIaHETO
Ha TIPEXOJieH Tepuox OT 1 roguHa, CYUTAHO OT IMyOJUKyBaHE Ha OOIIUTE YCJIOBUSA MO 3aKoHA 3a
SJICKTPOHHUTE CHOOIIUTEIHA MPEXH U uzndeckara nHPppacTpykrypa. OOUIUTE yCIoBUs ca B CUiIa Ha 2
roan 2021 r.

[Ipe3 mecer anpun 2023 T. BIsA30Xa B CUJIa M3MEHEHUATa Ha Tapudara 3a TakcuTe, KOUTO Ce ChOMpaT OT
KPC mo 3akona 3a enextpoHHHTE choOIeHns. [lo cuiara Ha Ta3u mpoMsiHa 0sxa HaMaJleHW TOAMIITHUTE
TaKCH 3a MOJI3BaHE Ha OTPaHUYEH PEeCcypc — HOMEpa U CIEKTHP 33 U3rpaKIaHe Ha paTuOpPEICHHN yIaCThIIH.

JInnensus
e (@DuKcHpaHM YCIYTH

Ha 28 suyapu 2005 r. KPC nomHoBu nuneH3uaTra Ha BuBakoMm 3a ekciioatauuss U pa3BUTHE Ha
JAJIEKOCHOOIINTEITHATA MPEKa Ha TEPUTOPHSITA HA bhIrapus v IpeJoCTaBIHETO Ha TEIEKOMYHHUKAIIMOHHN
yciyru ype3 Hesi. Ha mo-kbCeH eran CpoKbT Ha JIMICH3UATa Oelle ybJkeH 10 1oHu 2024 roauHa.

loguiiHa JIMICH3MOHHA TaKca, M3YMCIIsIBaHa Ha 0a3a TOMUIIHUTE MHPUXOAM OT JAJeKOCHOOIIUTEITHA
YCIIyTH, IPEAOCTaBeHN Ha aboHaTuTe Ha BuBakoM ce 3armiamma g0 15 ronu Ha cienpamara roauHa. [lpes
2023 u 2022 roguHa ToAMITHATA TaKca ce 3ama3Ba B pa3mep Ha 0.2% OT ToAuIIHUTE OPYTHHU MPUXOAM OT
MPEIOCTABSIHE Ha CIEKTPOHHH ChOOIIUTEITHA MPEXKH H/WJIH yCIIyry O0e3 BKJIFOUEH JaHbK BbPXY J00aBeHaTa
CTOHMHOCT M CJIe]] IIpYCIaiaHe Ha TpaHCHEPHUTE IIAIAHUSI KbM IPYTH ONEPAaTOPH 3a B3aUMHO CBbP3BaHE
Ha MPEXH U JOCTHII, TPAH3UT, POYMHUHT, YCIYTH C 100aBeHA CTOWHOCT, KAKTO U Pa3XO[U 3a YpeKIaHe Ha
ABTOPCKHU M CPOJIHU IpaBa 32 PaJNo U TEICBU3MOHHU MPOTPAMHU.

Ha KPC ce 3amuaiia v roguiiHa Takca 3a OrpaHHUYeH YeCTOTEH PEeCypC B PaAMOUECTOTHUS cIeKThp. Cymara
ce KaJIKyJlupa Bb3 OCHOBA Ha TEXHWYECKU JaHHHU M ce 3amama Besko tpumecedne. lpes 2023 u 2022
TOJIMHA TaKcuTe ca choTBeTHO 2,833 xmsinu neBa u 3,582 xumsinu nesa. Takcure ce peryiupar ot KPC n
CE OMPEIENAT C TOCTAaHOBJICHUA HAa MUHUCTEPCKH CHBET.

e MooOuiaHu ycayru

[Ipe3 rorm 2004 ronquna KPC u3znaBa Ha BuBakoM JUIICH3MS 32 M3TpaXKaaHe, €KCIUIOATAIUS U TTOIIPBKKA
Ha KIeThYHAa MOOWIHA TENeKOMYyHHKAallMOHHa Mpexa nmo GSM craHmapT ¢ HAaMOHAITHO TOKPUTHE.
W3nanenara nuuex3us e 3a nepuof ot 20 roJMHU U JaBa NpaBo Ha noisBaHe Ha paauovectora 900 u 1,800
MHz. Busakom e 3armatuna 54,160 xunsaau geBa 3a GSM IuLieH3UITA.

[Ipe3 ampun 2005 romuaa KPC m3maBa Ha BuBakom nHIleH3Ws 32 M3TpaklaHe Ha KJIEThYHA MOOWITHA
TeJeKoMyHHUKaImonHa Mpexka no UMTS crannapt ¢ HanpoHanHo nokputue. M3nanenata nuueH3us e 3a
nepuoA oT 20 TOAMHM U 1aBa IPaBO Ha MOJI3BaHE Ha CIEAHUTE PaJHOYEeCTOTH:
e 1930-1935 MHZ (0o6mio 5 MHz) 3a Teputopusita Ha bearapus 3a npeiaBane OT KpaitHu MOOWITHA
YCTPOHCTBa KbM 0a30BU CTAHLHH;
e 2120-2125 MHz (o6mo 5 MHz) 3a Teputopusita Ha beirapus 3a npenaBanu oT 6a30BH CTaHIMN
KBbM KpailH MOOWIJTHH yCTPOUCTBA; 1
e 2015 -2020 MHz (o6mmo 5 MHz) 3a Teputopusita Ha brirapusi.
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[Ipes 2012 roguna KPC npenoctaBu nombianuTeneH pecypc or 5 MHz u 3ameHu Beue mpenocTaBeHUs
cnexrsp. [lo cuiiata Ha ToBa u3MeHeHue BuBakoM nMallie paso J1a U3I10J13Ba CIEAHUTE YECTOTH:
e 1945 — 1955 MHZ (o6mo 10 MHz) 3a teputopusita Ha bearapus 3a mpenaBaHe OT KpailHU
MOOUJIHH YCTPOMCTBA KbM 0a30BU CTAHIIUY;
e 2135-2145 MHz (o6uio 10 MHz) 3a Teputopusita Ha bearapus 3a npenaBane oT 0a30BH CTaHIHN
KBbM KpaiiH1 MOOMJIHH yCTPOMCTBA; U
e 2015-2020 MHz (o6mo 5 MHz) 3a Teputopusra Ha bearapus.

B kpas na romm 2015 r. paspemieHnero Ha BuBakoM 6e 0THOBO M3MEHEHO Clie]] 3aMsHa Ha MOJI3BaHUTE 10
MOMEHTa YECTOTHH JIEHTH U PEJ0CTaBsHe Ha IOMBIHUTENICH pecypc. BuBakoMm mosy4u mpaBo Aa U3MoiI3Ba
CIIETHUTE YECTOTH :

e 1965-1980 MHz (o6mro 15 MHz)
e 2155-2170 MHz (0610 15 MHz)

[Ipe3 mppBoTO momyroame Ha 2016 roanHa BuBakoM mody4w mpaBo 3a IMOJI3BaHE Ha JONBIHUTEITHO
2x5MHz B o6xBat 1800 MHz. Cnen ochiecTBeHaTa MpoIeaypa 1o mpepasnpe/elieHue Ha TOI3BaHUuTe JI0
TO3U MOMEHT YECTOTH, ITOHACTOsIIIIeM BUBakoM rMa mpaBo J1a To3Ba CIETHUTE YECTOTHH JICHTH:

e 1740-1755 MHz (o6mo 15 MHz)
e 1835-1850 MHz (o6mo 15 MHz)

B xpas na mepBoto noxyroaue Ha 2022 r. KPC npenoctaBu Ha BUBakoM JOMBJIHUTENEH CHEKTHP OT 2X5
MHz B ob6xBat 1800 MHz xaTo emHOBpeMEHHO C TOBa MpEINpHe NESHCTBHUS IO IMpepaslpe/lelieHne Ha
moJi3BaHuTe A0 To3u MoMeHT oT BTK uectoTu ¢ men mocrturane Ha HempekbcHat 00k oT 20 MHz,
BKJIFOYBAII] CJIETHUTE YECTOTHH JICHTH:

e 1760-1780 MHz (06wo 20 MHz)
e 1855-1875 MHz (06mwo 20 MHz)

[Ipe3 mppBoTO TprMeceune Ha 2021 KPC npenocraBu Ha BuBakom mombiHUTENEH CIEKTHP OT 2X5 MHz
B 00xBaT 2100 MHZz u kbM HacTOSIIIMSA MOMEHT BHBaKoM MMa MpaBo J1a MoJi3Ba CICTHUTE YUSCTOTHH JICHTH:
e 1960 - 1980 MHz (06110 20 MHz)
e 2150 - 2170 MHz (0610 20 MHz)

Ipe3 mppBoTO MOTyroaue Ha 2021 r. BuBakom monydu mpaBo 3a moji3BaHe Ha crekThp oT 2X20 MHz B
o0xBat 2.6 GHz. Pa3spenienueTo € 3a cpok ot 20 r. u BuBakoM MMa mpaBoToO J1a MOJI3Ba CICIHUTE YSCTOTHU
JICHTH:

e 2530-2550 MHz (0610 20 MHz)

e 2650-2670 MHz (o6muro 20 MHz)

[Ipe3 nepBoTo nmonyroaue Ha 2021 r. KPC npoBezne TpbkHa npoleaypa 3a MpeloCcTaBsiHE Ha CIIEKThpa B
obxsar 3.6 GHz. BuBakoM 3aBbpiIy Ha BTOpa MO3UIMS U MOJIYYH [IPAaBO HA MOJI3BAaHE 32 YECTOTHA JICHTA
3.7 — 3.8 GHz. IIpe3 oxromepu 2022 r. BTK monyun npaBo aa moyi3ea JOMBIHATEIHO crieKThp oT 20 MHz
(3480-3500 MHz) B o6xBar 3.6. GHz. B kpas na 2022 r. KPC mpoBezie mporieaypa 1 10 pa3npeaeieHne
Ha ciekThpa B 00xBat 26 GHz. BTK nomnyun npaso 3a non3sane Ha 3 6mnoka ot o 200 MHz (26700-27300
MHz). PaspemnienneTo € cbc cpok 20 TOaUHH.
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[Ipe3 noemspu 2023 r. BuBakom monyun mpaBo 3a 1moj3BaHe Ha crekTbp B ooxBat 700 MHz u 800 MHz
¥ KbM HACTOSIIMAT MOMEHT MMa IIPaBo J1a M0JI3Ba CIICAHUTE YECTOTHH JICHTH:

e 713-723 MHz/768-778 MHz (06m10 2 x 10 MHz)
842-852 MHz/801-811 MHz (o610 2 x 10 MHz)

FOI[I/IIIIHa Takca, U34HUCJICHA Ha 6a3a rOANIIHUTE MMPUXOAU OT IIaHeKOC'bO6IlII/ITeHHI/I ycCiayru, np€aoCTaBCHA
Ha aboHATUTE ce 3aruiaiia 10 15 ronu Ha cneasaiiara ronusa. [Ipes 2023 u 2022 roayHa rouiiHaTa Takca
¢ B pasmep Ha 0.2% OT TOAUIIHUTE OPYTHH MPHUXOJHM OT MPEAOCTABSIHE HA CIECKTPOHHU CHOOIIUTEITHU
MpPEXH W/WIKA ycayrn 0e3 BKIIOYCH JaHbK BbpPXy Mo0aBeHaTa CTOMHOCT CIieA MpHCTaJaHe Ha
TpaHC(EpHUTE IJIAIAHUSA KbM JPYTH ONEPAaTOPU 3a B3aMMHO CBBP3BAHE HA MPEXH M JIOCTHII, TPAH3UT,
POYMHUHT, YCIYTH ¢ J00aBEeHa CTOMHOCT, KAKTO U Pa3XO/H 3a yPEXKJaHe Ha aBTOPCKH M CPOJIHH IIpaBa 3a
paIo U TEIEBU3HOHHHU MTPOTPAMH.

[pe3 2023 u 2022 roauHa ca MIaTeHN TaKCH 33 OTPaHHYEH YECTOTEH PECYPC B PaJMOUYECTOTHUS CIIEKTHP
B pa3nuyHUTE 00XBaTH B pa3Mep Ha choTBeTHO 7,591 xumnsam nesa u 6,817 xunsmu nesa.

2.CyeTOoBOIHA MOJUTHKA

[To-momy e omricaHa cueTOBOIHATA MTOJINTHKA, TIPIIIOKEHA ITPU U3TOTBSIHETO HAa HACTOSIIIHS KOHCOIHIUPAH
W WHIUBUAyaJeH (GuHAHCOB oTueT. [lonmMThkara € Owmia MOCIEJOBAaTEIHO IpHJIaraHa 3a BCHYKH
MpeICTaBEHHN TOIUHI, OCBEH aKO M3PUYHO HE € YIIOMEHATO JIPYTO.

2.1. Ba3a 3a u3roressine

Hacrosmusar KoOHCONMOWpaH W WHAMBUAyaleH (HUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
VM3UCKBaHWATa HAa MeXIyHapogHHUTE cTaHmapTH 3a ¢uHancoBo oruntaHe (MC®O), mpuetnm oT
Espomneiickus cvro3 (EC).

(DUHAHCOBUTE OTYETH Ca M3TOTBEHHU IPH CIIa3BaHe MPHUHIINIA HA UCTOPHYECKaTa IieHa, C M3KIF0YCHNE Ha
MPEOICHKA Ha 3¢MU U HUHBECTUIIMOHHU UMOTH, ONIpE/Ie/IcHU (DMHAHCOBH aKTUBH IO CIIPABEIMBA CTOWHOCT
pe3 Jpyr BCEoOXBATEH JI0X01, PMHAHCOBH aKTUBU U MACUBU (BKIIFOUUTEIIHO ICPUBATUBHA HHCTPYMEHTH ),
OTYWTAHH TI0 CIpaBeIJIMBA CTOWHOCT B Tedandara win 3ary0aTa, W TUTaHOBE C Je(WHUPAHU JTOXOMH,
OTYMTAHU 10 HACTOSIIATAa CTOMHOCT Ha 3a1bJIKEHUETO.

Konconuaupanara GpuHancoBa nH(OpPMAIIKs, BKIOYUTEIHO Ta3U 3a IbIIEPHUTE IPYXKECTBA, € H3rOTBEHA
gpe3 eMHHA CUYSTOBO/THA TIOJUTHKA 32 TIOJOOHHU CACIKY U IPYTH CHOUTHS B TOAOOHHN OOCTOSITEIICTBA.

UsrotesiHeto Ha (huHAHCOBH OTYeTH B CchOTBeTcTBHE ¢ MC®PO wm3ucKkBa NMpHIaraHeTo Ha KOHKPETHU
NPUOM3UTETTHA CYETOBOMHHU ONEeHKH. OT PBKOBOJCTBOTO Ha J[py)KECTBOTO Ce W3UCKBA Jla HANpPaBU
CcOOCTBEHU TPELEHKU U JIOMYCKaHUS MPH MPUIATAaHETO Ha CUETOBOJHHTE IMONUTHKHU. llo3ummuTe BBHB
(PMHAHCOBUTE OTYETH, YHETO MPEACTABSIHE U3UCKBA TI0-BUCOKA CTEINICH Ha CYOCKTHBHA MPEIICHKA, KAKTO U
TE3W TIO3UINH, 38 KOUTO MPUOIH3UTEIHUTE OIICHKA UMAT 3HaUnTelleH epeKT BbpXy (PMHAHCOBUTE OTUETH
KaTo 15710, ca OTIeNHO onoBecTenu B [Ipuinoxenue 4
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2.C4eTOBOIHA MOJUTHUKA (MPOABJIKEHHE)

2.1.

ba3a 3a usrorssine (IpoabJ/KeHUE)

H'prOHa‘laJ'IHO npujaaraie Ha HOBM U3MCHCHUA KbM CHIIECTBYBaAlllM CTAHAApPTH, BJE3JIM B CUJIAa
npe3 TEKyIusa 0TYECTCH NEePuoJx

CnenHUTE HOBU CTaHAAPTH W W3MEHEHHS Ha CHIICCTBYBAIllM CTaHIapTH, u3nageHu or ChBera 3a
Mexnynapomuau caetoBogau ctaHaapta (CMCC) u mpuetu ot EC, ca Bie3nu B CHiIa 3a TEKYITUS OTYETCH
NEepUoL;

N3menenus va MCC 1 u Jlexknapanus 3a npaktukute o MCPO 2: OnoBecTsiBaHE Ha CYETOBOJHU
roymTHKY (m3aaneH Ha 12 deBpyapu 2021 1. ¥ B cHIa 3a TOIWITHA TIEPHOH, 3aTI0YBAITH Ha WIIH CIIEIT
1 stayapu 2023 1.)

Nzmenenue va MCC 8 ,,CueToBOIHA TIOJIUTHKA, TPOMEHH B CYECTOBOIHUTE MPUOIUZUTEIHN OLICHKH U
rpemku‘‘: Onpeaenenne Ha ,,CIeTOBOIHHN MPUOIIM3UTEIIHN OIICHKHU* (n3maneH Ha 12 dheBpyapu 2021 1.
Y B CHJIa 3a TOAUIIIHM ITEPUOIN, 3aIT09BaIIy Ha WiH ciex 1 sayapu 2023 1.)

Uzmenenne na MCOO 12 , Jlanbum Bepxy noxoma“ — OTCpodeHH OaHBIM, CBbP3aHU C aKTHUBU U
MACUBH, MPOU3TUYAIN OT SIMHUYHA omnepanus (u3nazeH Ha 7 mait 2021 r. ¥ B cwiia 3a TOJTUIIHU
TIepUOIH, 3aIoYBaIIy Ha win ciex 1 sayapu 2023 r.;

MC®O 17 ,,3actpaxoBarennu qoroopu’* (m3gaaex Ha 18 Maii 2017 r. 1 B cujia 3a TOIUITHU IIEPHOIH,
3amoyBaily Ha wim cinef 1 ssayapu 2023 r.), Brmountenno M3menenne Ha MCPO 17 (u3nanen Ha 25
roan 2020 T. ¥ B CHIIa 32 TOAMIITHA TIEPHOH, 3aII0YBanTy Ha win cien 1 sayapu 2023 1.);

N3menenne nHa MCPO 17 ,,3actpaxoBaTennn qorosopu’. [IspBoradanHo npuiarane Ha MCPO 17 u
MC®O 9 - cpaBHutenHa uHbopMmarms (u3nafeH Ha 9 mexkemBpu 2021 T. w B cWiia 3a TOJUIIHU
MepUOIH, 3aroyBany Ha win ciuex 1 sayapu 2023 r.)

N3menenne sa MCC 12 ,,Jlanbim BepXy goxoma‘. MexxayHapoaHa qranbuHa peopma — Bropu cThi10
Monenau npaBuia (u3ganeH Ha 23 mait 2023 T. 1 B cuiia 3a TOAMIITHY TIEPHOJIH, 3alI0YBAINY HA WIIH
cien 1 sayapu 2023 r.) I'pymara u pyxecTBoTO momaaat B o0XBara Ha MPUMEPHUTE MpaBHia Ha
Bropus cThiI0 Ha OMICP. 3akoHomaTencTBoTO 110 BTopu cThiI0 € mpreto B brarapus u mie Bie3e B cuia
ot 1 sayapu 2024 1. 1 2025 1. Twii KaTO 3aKOHOAATEICTBOTO MO BTOpH CTHIO HE € OWIO B CHIIa KM
JaTaTa Ha OT4eTa, | pymara He € 3acerHara oT U3MEHEHHETO 110 OTHOIICHHUE HA TEKYIIHsI TaHbK.

I'pynara npunara U3KIFOUYEHUETO 3a MPU3HABAHE U OMTOBECTSIBAHE HA MHPOPMAIHSI OTHOCHO OTCPOYCHH
JaHBYHU aKTHBH U MACHBU, CBBP3aHH C JaHBIM BHPXY J0X0Ja MO BTOPH CTHJIO, KAKTO € MPEIBUACHO
B wu3MeHeHusta Ha MCC 12, wm3pagenn npe3 Mai 2023 r. ChriacHO 3akOHOAATEICTBOTO
mpennpusTruaTa Ha ['pynaTa ca JTsKHU Ja TUTaliaT JOMbIHUTENEH JaHbK 3a pa3inKaTa MeXAy TIXHaTa
eeKTHBHA JaHBYHA CTaBKa Ha HUBO IOPUCIMKIMSA U MUHUMAaJIHATA MIPEIBUIICHA CTaBKa B pa3Mep Ha
15%.

Bewnuku npennpusitus B [pynara umar eekTrBHA JaHbyHa cTaBka mox 15%. ['pymnata e B mporec Ha
OLIEHKA Ha JIOIbJIHUTEIHNS JaHbK IIPU BJIM3aHE B CWJIa Ha 3aKoHoAaTencTBoTo. Ilopanu cioxkHocTTa
[pY IpHJIaraHe Ha 3aKOHOJAATENICTBOTO U MpaBUiIaTa 3a U3YHUCIIsIBaHEe Ha 00JaraeMuTe J0XOIU HA HUBO
IOPUCIUKINSA, KOJIMYECTBEHOTO BB3ACUCTBHE HA IPUETOTO 3aKOHOAATEICTBO BCE OILE HE MOXKeE J1a Obe
pa3yMHO OLIEHEHO.

HoBu cTaHaapTu U M3MEHEHHUs] HA ChIIEeCTBYBAIM CTAaHAApPTH, W3naaeHu or CMCC, u npuetu ot
EC, xouTo o11e He ca B CHJIa

KbM nataTta Ha ogoOpsaBaHe Ha HACTOSIINS (PMHAHCOB OTYET CIICIHUTE HOBH CTAHIAPTH W M3MCHEHHUS Ha
chlIecTBYBamu ctangaptu ca uzgagaeHu ot CMCC u npuetu ot EC, HO Bce ollie Ha ca B CUJa:

Uzmenenns nva MCOO 16 “JIuzunru” [TacuB 1o NU3MHT NIPH CAETIKY 32 MpoJaxk0a ¢ 00paTeH JTU3UHT
(u3mamen Ha 22 cenremBpu 2022 1. 1 B cHJIa 3a TOAMIIHYI IEPUO/IH, 3alI0YBAIIN Ha WK ciiel 1 sHyapu
2024 1.);
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2.C4eTOBOIHA MOJUTHUKA (MPOABJIKEHHE)
2.1.ba3a 3a usrorBsine (MPoOabJKEHUE)

o Usmenenue va MCC 1 ,IlpencraBsHe Ha (UHAHCOBU OTYCTH
O kJjacu(UKaIus Ha TEKYIIH ¥ HETEKYIIH MacuBH (u3maneHu Ha 23 sayapu 2020 1.);
O xJjacu(pHKaIKsA HA TEKYIIX U HETEKYIIH MMACHBH U KiIacU(UKAIMI HA TEKYIIH M HETEKYIIH
TIaCHBH - OTCPOYBAHE Ha JaTaTa Ha BiIu3aHe B cwia (u3mamenu Ha 15 romu 2020 1.);
O HETEeKyIIW MacUBU C KOBEHaHTH (m3majieHu Ha 31 oxtomBpu 2022 1.) (B CHIIa 32 TOAHUIIHU
TIepUO/IH, 3aII0YBaIIY Ha uiu cien 1 sayapu 2024 r.)

eHoBu cTaHAapTH M H3MEeHeHHs KbM ChllecTBYBaluTe cranaapTu uzgagenn or CMCC, Ho Bce omie
He npuetH ot EC

[Monacrosimem, MC®O, npuetu ot EC, He ce pa3znuuaBar chiiecTBeHO OT Te3u, mpuetu or CMCC, ¢
M3KJIIOYEHUE Ha CIICTHUTE HOBU CTaHIapTH, N3MEHEHHS Ha CHIECTBYBAIIY CTAHIAPTH M HOBU pa3siCHECHUS,
KouTO Bce oie He ca ogoopenu ot EC kM 21.05.2024 r. (naTtuTe Ha BIKM3aHE B CHIIA, IOCOYEHH I10-A0IY
ca 3a menauTe MCOO):

e II3menenne Ha MCC 7 ,,Otuetn 3a mapuunute noroun” u MCOO 7 ,,OUHAHCOBU UCTPYMEHTH
OnogectsBane — Criopa3zyMeHHs 32 pUHAHCHpAHE Ha JO0CTaBUUIM (M3daneHy Ha 25 mait 2023 r. u B
cuJia 3a TOJUILHY MEPHO/H, 3aI04BaLIN HA WK cien | sayapu 2024 r.)

o U3menenue Ha MC®DO 21 ,Edextu oT nmpoMeHuTe B OOMeHHHMTE KypcoBe*: Jlumca Ha Kypc 3a
npeBaidyTHpaHe (n3ganeHu Ha 25 maii 2023 u B cuia 3a TOOUIIHYE IEPUOAM, 3alI0YBAIIM Ha WIIH CIIe]
1 ssuyapu 2025 1.);

OcCBeH aKo He € IIOCOYCHO ApYyTo mo-rope, prnaTa n KoMmnaHusaTa ogakBar MPUCMAHCTO HA TC3U CTAHAAPTU

Y U3MCHCHUS B CHINECTBYBAIIM CTAHJIAPTH Jla HE OKaXKE CHIIECTBEH e(heKT BbPXY (PMHAHCOBHS OTYET HA
I'pymara u Kommanusita B meproga Ha TbPBOHAYAIHOTO MM IIPHJIATaHe.
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2.2 Koncommpanus

JAblnepHu ApyKecTBa

I[’BI]_IepHI/I APYXKECTBA Ca BCUYKU MPCANIPUATUA, BBPXY KOUTO Komnanwusra AUPCKTHO WJIN UHAUPCKTHO
yhopaxHsaBa KOHTPOJIL. Kommanusra KOHTpOJIMpa CAHO MPCANPUATUC KOraTO MMa CKCIO3UIUSA KbM, WIH
IIpaBO Ha IMPOMCHJIMBa BB3BPAIIACMOCT OT CBOCTO YYaCTHUC M MMa BB3MOXHOCT Jia OKa3Ba B’b3,HeI>iCTBHC
BBPXY Ta3u BB3BPHIIACMOCT IOCPEACTBOM CBOUTC MPABOMOIINA B MPCATIPUATHULCTO.

JbiiepHuTe Ipy>KeCcTBa MOJIEKAT Ha ITbJIHA KOHCOJIUIAIMS OT 1aTaTa, Ha KOSITO KOHTPOIBT € MPEXBbPICH
Ha Kommanunsra. Konconupanusita ce mpeycTaHOBsIBa Py 3ary0a Ha e)eKTUBEH KOHTPOII.

[Ipu orumrTaHe mpuAOOMBAaHETO HA ABIICPHU NPEANPUATHS C€ HM3MOJ3Ba METOABT Ha MPUAOOMBAHETO.
CroliHOoCTTa Ha MPUIOOMBAHETO CE OIpenelis CIOpel CIpaBelIBaTa CTOWHOCT Ha MPENOCTAaBEHHUTE
aKTHBH, W3JaJCHUTE KAlHTaJOBU HHCTPYMEHTH M BB3HUKHAINM WIM TIOCTH TACHBHM KBbM JaTraTa Ha
npunobuBane. IlpumoOuTHTe pasrpaHUUMMH aKTHBH, MACHBH M YCJIOBHM 3aIb/DKEHHUS 4pe3 Ou3Hec
KOMOWHANKsl Ce HM3MEepBaT MBPBOHAYAIHO MO CHpaBelIMBa CTOHHOCT KbM JlaTaTa Ha NpUAOOMBaHE,
HE3aBUCHMO OT pa3Mepa Ha KOeTO M J]a € HEeKOHTpoJMpamo ydyactue. IlonoxurenHa permyranus uMa B
CllydauTe, KOraTo CTOWHOCTTA Ha MPUA00MBAHETO € MO-BUCOKA OT CIIPaBe/JINBATA IIeHA HA HETHUTE aKTUBU
Ha IPUAOOUTOTO IBILEPHO IPYKECTBO. AKO CTOMHOCTTA Ha MPUI0OMBAHETO € IT0-HUCKA OT CIpaBeIINBaTa
CTOHHOCT Ha HETHUTE aKTHBU Ha MPHIOOUTOTO IBILIEPHO IPYKECTBO, pa3liMKaTa ce MpU3HaBa AUPEKTHO
BBHB (JMHAHCOBUS PE3YJITAT 3a MEPUO/IA.

3a nenuTe Ha KOHCONMUAALUUATA, UHINBUAYaTHUTE (PUHAHCOBU 0TYeTH Ha KoMIaHusTa 1 HEHHHUTE ABIIEPHU
Jpy>KeCcTBa ce ChbOUpAT KaTo ce NpUOaBAT pel] IO Pell eAHAKBUTE KOMIIOHEHTH OT aKTUBUTE, 3aIbJDKCHUITA,
NPUXOJUTE W pa3xoauTe. BCHUYKM BBTPENIHO-TPYNOBH CAENKH, pa3sdyeTH M HEpealn3upaHd IeqaoHu,
CBBP3aHH ChC CACIKU MEKAY ApyxkecTBa oT I'pymarta kpMm 31 nekemspu 2023 u 2022 r., ca enuMUHUPaHU
MPY KOHCOMUIALHIATA.

2.3.I1peoGpa3yBaHe Ha AbLIEPHU pYy:KecTBA (OU3HEC KOMOMHALMH MO/ 001l KOHTPOJI U KANIMTAJIOBH
peopraHnu3anum)

bu3nec koOMOMHAIMUTE MEXLy IPEANPHUATHS IO OOILl KOHTPOJI CE OTYMTAT KaTo C€ U3I10JI3Ba METOABT Ha
CTOMHOCTUTE Ha npeAaiecTBeHuKa. ChrilacHO To3u MeTol, KoMnaHusTa BKIIFOYBA aKTUBUTE U TACUBUTE Ha
peoOpas3yBaIoTo ce APYKECTBO, KATO C€ U3ION3BAT OaTaHCOBUTE CTOMHOCTH Ha aKTHBUTE U MACHUBHUTE HA
MpeoOpas3yBamoTo Ce APYXKECTBO OT KOHCOJHMIWPAaHWTE (MHAHCOBH OTYETH HA KOMIIAHHATa-Maiika
(,,MeTOon Ha CTOWHOCTHTE Ha TPEAIIECTBEHHKA'); TE3W CTOMHOCTH BKIIOYBAT W CHIIECTBYBAIlaTa
permyTanusi, CBbp3aHa ¢ NPUI0OUTOTO APYKECTBO, MPU3HATA B T€3UM KOHCOJIMAMPAHU (DUHAHCOBH OTYETH.
Paznukara wmexay OanaHcoBaTa CTOMHOCT Ha MHBECTHLMATa B NPUAOOMTOTO JPYKECTBO (aKo
HPOABIDKABAIIOTO ACHHOCTTA CH JIPYXKECTBO € IPHUTEkKABAIO IIPeodpasyBalloTo ce Mped BIMBAHETO MY)
WM TIPEXBBPIICHOTO Bh3HATPAXKACHNE U HETHUTE aKTUBH Ha MTPeoOpa3yBaIioTo ce APYKECTBO ce MPHU3HABa
B KaluTana.

3a BIUBaHU HA KOMIIAHUU-MalKH B TEXHH ABLIEPHU JIpyKeCcTBa (KaUTaJIOBU peOpraHU3aluy, IPU KOUTO
HEOIEPaTHUBHO JPYXKECTBO C€ BJIMBAa B OINEPATUBHO IPY>KECTBO) AKTUBUTE M IACHBHUTE Ha BIICTHTE
JIpy>KecTBa-MalKi ce NpU3HAaBaT B OoT4eTa 3a (PMHAHCOBOTO CHCTOSHHE Ha J[py>KeCTBOTO MO TEXHUTE
0aJaHCOBH CTOWHOCTH OT WHAMBUAYQJIHUTE (QUHAHCOBHM OTYETH HA BJIETUTE TPEANPHUATHS KbM
CbOTBETHATA JaTa.
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2.CyeToBOIHA MOJIUTHKA (MPOIBIKEHNE)

2.3.IIpeodpa3yBaHe Ha JbIIEPHHU APYKecTBa (6U3HEC KOMOUHALMH IO/ 001 KOHTPOJI H KANIMTAJIOBH
peopranu3zanuu) (MpoabKeHHE)

Pesynrarute Ha mpeoOpa3yBaIioTo ce Ipy>KECTBO ce BKIFOYBAT B MHIUBHIyaTHUTE QUHAHCOBH OTYECTH HA
Kommanusita TIpOCHEKTHBHO: WHAMBUAyalHUTE (UHAHCOBM OTYETH OTpa3siBaT pe3yirara Ha
npeoOpas3yBalloTo ce APYKECTBO OT AaraTa, Ha KOSATO OM3HeC KOMOMHAIMATA MEXIy ApYy’KecTBaTa Moj
o011 KOHTpOJI € ockiiecTBeHa. ChIIOCTaBUMUTE JAHHH 33 MPEIXOJHATa ToJWHA HE Ce MpPEen3UHCIsIBaT.
BorpenrHo-rpynoBuTe pa3ueTH U HEpeaTu3upaHy Me4aaon, CBbP3aHH ChC CIEIKH C MPeoOpa3yBaIioTo ce
JPYKECTBO CE ENMMUHUPAT.

2.4. DYHKIMOHATHA BAJIYyTA M BAJIyTa HA MpeACTABSIHE

QDYHKYUOHANHA 8ATIYIMA U 8AJLYMA HA NPEOCMABAHE
Te3n pUHAHCOBU OTUETH ca MPEJICTaBeHU B Xusiau Obarapcku jiea (BGN), ocBeH ako He € ymoMeHaTo
JPYTO, KaTo OBATAPCKUST JIEB € IPHUET 33 OTYETHA BATYTa MPH MPEICTABIHETO MM.

B cuna ot 1 ssuyapu 1999 r. Obirapckust JieB € GUKCHUpaH KbM eBpoTO mpH Kype 1.95583 nmesa=EUR 1.00.
Bbwarapckata HapoaHa 6anka (BHB) onpenens oOMeHHMS Kype Ha JieBa KbM JAPYTH BATYTH, KATO U3MOJI3BA
KypC Ha €BPOTO KbM ChOTBETHATA BayTa, KOTHPAHA Ha MEKIYHAPOTHHUTE MA3apH.

Coenxu u canoa

BanyTtHu onepanmu ce oTyuTaT B OBbJATapcKu JieBa 0 0OMEHHHUS Kype KbM JlaTaTa Ha cenkara. [lapuanure
aKTUBM W TIACHBH, IEHOMHUHHUPAHH B YYyXXJECTpaHHA BalyTa KbM 31 [€eKeMBpH, c€ OIEHSIBAT II0
3aKmounTeNnHus ooMeHeH Kype Ha BHb xbMm Ta3u nata.

[TeyanOu u 3ary0M OT KypCOBH Pa3jIMKH B Pe3yJiTaT HA YPEKIAHETO M OICHKATa B Kpas Ha Mepuoja Ha
aKTHBY U TIACWBU, ICHOMUHUPAHHU B UYXKIECTPaHHA BallyTa, C€ TPU3HABAT BHB (DHMHAHCOBHSI PE3yiTaT 3a
reproaa Kato (PMHAHCOBH MPUXOAU WIH Pa3XxoAW KbM MOMEHTa Ha Bh3HHWKBAHETO WM, OCBEH KOTaTo ca
MPU3HATH B COOCTBEHHWS KAlMTal NMPU KBATU(PHUIMPAHETO UM KAaTO XeDKUpaHe Ha MMAapUYEH IOTOK.
DUHAHCOBUTE HHCTPYMEHTH, ICHOMUHUPAHN B Uy>KJIECTPaHHA BaTyTa KbM 31 TeKEMBPH ca OTICTCHH BHB
(h)MHAHCOBUTE OTYETH MO 3aKIFOYNTeTHHsI oOMeHeH Kypc Ha BHbB xbpMm Tasu gara.

OT4eTeHUTEe HEMApUYHU TO3WIMK B OaNaHca, KOWTO Ca JICHOMUHUPAHU B UYXXAECTPaHHA BalyTa MpHU
I'bPBOHAYATHOTO MPU3HABAHE, CE OTYMTAT BbB (PYHKIIMOHAIHATA BATyTa Ype3 MPHIaraHe Ha UCTOPUUCCKHUS
obmMeHeH kypc Ha BHB kbM naTaTta Ha cjenikara U B MOCJIEACTBUE HE CE TPEOLICHSBAT M0 3aKIFOYHTETHUS
oOMeHeH Kypc.

2.5.AmoTH, MAalIMHY ¥ CHOPBKEHUS H HHBECTHHMOHHU HMOTH
a) IMoTH, MALUMHM U CHOPbKEHUS

II'bpBOHAYAIHO OLICHSIBAHE

[Ipy mppBOHAYATHOTO NPUAOOUBAHE, UMOTUTE, MAIIMHUTE, ChOPHKEHHUATA U 00OPYABAHETO CE OLCHSBAT
II0 II€Ha Ha HpI/IZ[O6I/IBaH€, KOATO BKJIIOYBaA ITOKYIIHATa LCHA, BKIIOYUTCIHO MHUTA M BCAKAKBU JPYId
pa3xo/u, KOUTO MPSKO Ce OTHACST 3a MPUBEXKIAHETO HA aKTHUBA B MOAXOAIIN yCIIOBHS 3a padora. [Ipsko
CBBP3aHUTE PA3XOJH BKJIIOYBAT PA3XOJH 3a MOJrOTOBKA Ha 00EKTa, pa3xo/Iy 3a J0CTaBKa M MHCTAJIUPAHE,
pasxonuTe 3a MHCTaNalus, NpodeCHOHAIHU XOHOPapH, CBbP3aHHU C IPOEKTa, TaHbIH, KOUTO HE MOJJIeXKaT
Ha Bb3CTAHOBSBAHE U NPYT'U.
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2.C4eToBOIHA MOJIUTHKA (POIbIKEHNE)
2.5. AMoTH, MAILIMHM M CHOPbKEHUS M MHBECTHIMOHHU UMOTH (IIPOAbJIAKEHHE)

MocnenBamio oueHssBaHe

N30panusT moIxo 1 3a MocieIBalo ONEeHsIBaHEe Ha UMOTH, MallliHU ¥ ChOPBKEHUS € MOJICTBT Ha IIeHaTa
Ha mpuaobuBane cwrilacio MCC 16, koiTo € 1meHa Ha mpuAoOWBaHE, HaMajeHa C HaTpylaHaTa
aMOpTH3aIl¥sl U HATPYyMaHUTe 3aryOr OoT 00e3IeHKa. 3eMsITa € H3KII0UYeHHE OT TOBA MPABUIIO U CE€ OIIEHIBA
II0 CIPaBeAIMBaTa CTOMHOCT.

HpeoueHKa Ha 3¢Ms CC U3BBPIIBA OOMKHOBEHO BCAHBIK HA TPpU T'OAUHU OT JIMLICH3UPAHU OLICHUTCIIN. HpI/I
JAaHHH 3a ChIICCTBCHU MIPOMCHU B CIIpABCAJINBAaTa UM CTOMHOCT 3a KpaThK MIEpHUOJ, MPCOLCHKA MOXKE 1a CC
H3BHpPIIBA U ITO-YECTO.

YBenuueHNs] B CTOWHOCTTa Ha aKTUBUTE B PE3YNTaT Ha NMPEOLIEHKAa Ha 3eMs Ce€ OTYMUTAT B COOCTBEHUS
KamuTall KaTo MPEeoleHbYHU pe3epBU. KakTo € omnoBecTeHo B MpUIIOkKEHUE 2.8 MOCIeIBAI0 HaMaJIeHUE B
CTOWHOCTTA HA €/IMH aKTHUB JI0 pa3Mepa Ha (hOpMHUpaHUs MPEOICHBUYCH Pe3epB Ce MPHU3HABA B KaIlUTaIA.
Benuky ocraHanmm HamalieHWs ce€ TPU3HABAT BHbB (DUHAHCOBHS pe3yiTaT 3a IMEpUojia KaTto Jpyru
OTIEpaTHBHH Pa3XOH.

Hocaexamm pa3xonu

Pa3XOIII/ITe 3a pEMOHT U MMOAAPBIKKA CC IIPHU3HABAT KaTO TEKYIIH pa3sXoa B MOMEHTA Ha Bb3HUKBAHCTO M.
[TocneaBamuTe pa3xoau, HalpaBeHW BbB BPb3Ka C UMOTH, MAIIMHU U ChOPBKEHHS, KOUTO MO CHIIECTBO
BOJIAT JI0 3aMsIHA Ha ONpeieIeHN KOMIIOHEHTH, 3HAYUTEIHN YacTH U arperaTH, UiIH 10 NOJ00peHHS HITH 10
MpoMsiHa Ha (YHKIMOHATHOTO IpelHa3HAaYeHHe, C€ KamuTaJu3upaT B OanaHcoBaTa CTOHHOCT Ha
CHOTBETHHS aKTUB, KaTO Ce Ipepasriiekia OCTaBallys MoJIe3¢eH )KMBOT Ha akThBa. HeamopTu3upaHaTa 4act
OT 3aMCHEHHsI KOMIIOHEHT ce OTIHCBa OT OanaHcoBaTa CTOMHOCT Ha aKTHMBA M CE MPU3HABa KAaTO TEKYII
pa3xon B IIepHo/a, Ipe3 KOUTO € HallpaBeHa 3aMsHara.

HpI/I npoz[a>1<6a HJIN OTIIMCBAHC HAa MMOTH, MAIlIMHU U CBOPBIKCHHUA CC OTIHCBA OTUCTHATA CTOMHOCT
HaTpylaHaTa aMOpPTU3alliid HA aKTUBUTC.

[NeyanOu wmu 3aryou ot mpoakdaTa (OTIHHCBAHETO) C€ ONPEACIIAT KaTo pa3iinKa MEXIy MOJTy9YeHUTE CyMU
n OayaHcoBaTa CTOMHOCT Ha aKTHBA U ce TpecTaBsT B "[pyru neyandu, HeTHO'" B 0TYeTa 32 BCEOOXBATHHS
noxoxa. Koraro mpeolieHeHH akTHBH Ce MpPOJAAAaT, CymMaTra Ha NMPEOLCHBYHUS PE3epB, CE MPEXBBPIS B
HepasnpezeneHa neyanoa.

AMopTH3auus

I/IMOTI/I, MallrHA U CbOPBIKCHUA CE€ aMOPTU3UPAT 110 JIMHEHHUS METO/J 3a ICJIns I10JIE3C€H ) KUBOT HAa aKTHUBA.
AMopTH3anuATa Ha aKTHBa 3all0YBa, KOTATO TOH € Ha pasloJIoKeHHEe 3a ymnoTpeba. 3emsATa He ce
amoptusupa. [loNe3HUAT KMBOT HA AKTUBHTE CE€ OMNpPENENsi B CHOTBETCTBUE C TAXHOTO (DU3UYECKO
W3HOCBaHE, XapaKTEPHUTE OCOOCHOCTH Ha OO0OpYJBaHETO, OBJACHINTE HAMEpEeHUs 3a ymnorpeda u
O0YaKBaHOTO MOPATTHO OCTApsIBAHE.

OuakBaHUAT IIOJIE3CH KUBOT HA HAM-TOJIEMUTE KaTeropun Ha UMOTHU, MAIIUHU U CHOPBXKCHUA, € KAKTO
cjaeaBa:

Kac Ilone3en :xuBOT
Hentpanu 4 — 12 roguun
[IpenocHM Mpexu 15 - 25 ronuan
Ontrunuy kadenu 15 - 25 roguan
MoOuHa Mpexa 6 — 25 roquan
Monabpxariu aedHOCTH™ 2 — 25 rogunu

*Tlogpprkany AEHHOCTH BKIIOYBA OCHOBHO aJIMHHUCTPATHBHHU Crpajiy, oduc od3asexnane u npyro UT obopynsane.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

2.C4eToBOIHA MOJIUTHKA (POIbIKEHNE)
2.5. AMoTH, MAILIMHH M CHOPbKEHUS M MHBECTHIMOHHU UMOTH (IIPOAbJIAKEHHE)

[Tone3HusT KUBOT, ONPEACICH 32 BCUUKU JBJITOTPAHHU MaTEpPUAIIHUA aKTUBH, CE€ Ipepasriekia B Kpas Ha
BCsIKA TOJIMHA U B CIIy9ail Ha CHITECTBEHHU OTKIOHECHHS OT OBACIINTE OYaKBaHUS 3a TSAXHATA YIIOTpeOa, ce
TIPOMEHSI.

0) UHBeCTULIMOHHU UMOTH

WHBeCTUIIMOHHN HIMOTH Ca UMOTHUTE, IbPXKAHU 32 IMOJTy4aBaHE Ha JIOXOJH OT HaeM H/UIIN OT yBeIIMYaBaHE
Ha CTOMHOCTTa UM (BKIIIOYHTEITHO UMOTHTE B Ipoliec Ha u3rpaxaane). Korato Komnanusra usmons3sa camo
HE3HAYUTEITHA YacT OT JjaJIeH COOCTBEH UMOT 3a JIOCTABKa HA CTOKU HMJIM YCITYTH, WK 33 aIMUHACTPATHBHU
e (3aeTocCT, Mo-Majka oT 25% ce cunTa 3a He3HAUNTEINIHA), UMOTHT C€ MPECTaBsI KaTO HHBECTUIIMOHEH
UMOT. HBECTUIIMOHHUTE MMOTH C€ OLICHSABAT IO IICHA Ha NMPHUI0OWBaHE, BKIFOYMTEIHO Pa3XOIUTe 3a
OCBILIECTBSIBAHE HA CJICNKATA.

Crnen mppBOHAYAIIHO TPU3HABAaHE, WHBECTUIIMOHHUTE HUMOTH CE OLIEHSBAT IO CIpaBeAJINBa CTOMHOCT B
KOHCONUANpaHus (PMHAHCOB OTYET, KAKBATO € MOJUTHKAaTa Ha KpalHOTO JApy)KecTBO Maiika Ha ['pymara.
[leyanOure u 3aryouTe, BB3HUKBAIIY OT TPOMSHA HA CIIPABEIJIMBATa CTOHHOCT Ha MHBECTUIIMOHHN UMOTH,
ce oTyMTaT B nieyanbaTa win 3arybara Karto ,,J[pyru neyanou, HETHO 3a Meprojia Ha Bh3HUKBAHETO HM.

N30panusaT moaxoa 3a TocieBamia OleHKa Ha MHBECTUIIMOHHUTE UMOTH OT KoMmaHusiTa € MOJerbT Ha
neHara Ha mpugodbusane mo MCC 16, T.e. MOKyITHA IIEHa HaMaJIcHa ¢ HATPyHaHUTE aMOPTU3AINH M
o0e3neHkn. IHBeCTUITMOHHUTE UMOTH (0€3 3eMH) Ce aMOPTH3UpAT Ha JIMHEWHA 0a3a 32 OYaKBaHUS MOJIE3CH
’KUBOT, KOMTO € ompezeNeH Ha 25 TOquHU.

EnvH WHBECTUIIMOHEH MMOT C€ OTIHCBA MPU OCBOOOXIABAHETO WM KOTaTO WHBECTUIIMOHHUSAT UMOT €
TpallHO M3BaJCH OT ymHoTpeba W HE Cce OdYakBaT OBICHId HWKOHOMHYECKH HW3TOAM OT HETOBOTO
ocBoOokmaBade. Ilewanbm w 3aryOm, TPOM3THUAINIM OT OTIHCBAHETO HA WHBECTUIIMOHEH WMOT
(MpencTaBnsABAIM PAa3TUKaTa MEXIy HETHHTE MOCTHIJICHUSA M OallaHCOBaTa CTOWHOCT HAa aKTHBA) CE
MpU3HABAT B MeYai0ara Wiv 3arydara B Iepro/ia Ha OTIHCBaHE HA HHBECTUIMOHHUS UMOT.

2.6. HemaTepuaIHU aKTHBH M PemyTalus

[IporpaMHu NPOAYKTH U JTHIEH3H

[IporpaMHU TPOJYKTH W JUIIEH3W Ca OCHOBHHUTE EIIEMEHTH, BKIIIOYCHH B HEMATEPUATHUTE AKTHBH.
HemarepuanHuTe akTHBU Ce OICHSBAT ITBPBOHAYAIHO I10 [IeHa Ha npujoOuBaHe. Te ce mpu3HaBaT, ako €
BeposATHO, 4ye ['pymara mie moiydyu O4YaKBAaHUTE OBJEIIM WKOHOMUYECKH IIOJI3M, KOUTO Ca CBBP3aHH C
AKTUBUTE U aKO CTOMHOCTTA MM MOXe Ja ObJIe Haiex THO onpeaenieHa. Ciel MbpBOHAYATHOTO PU3HABAHE
HEMaTepUATHUTEe aKTUBH C€ OLEHSIBAT MO CceOECTOMHOCT, HaMajeHa C HaTpylaHaTa amMOpTU3aIus W
3aryoure oT 00e3IeHKa.

Hemarepuanaute akTHBH ce aMOPTU3UpaAT HA OCHOBAaTa Ha JIMHEHHIS METOJI MPU Hai-100paTa OIeHKa 3a

MoJae3HUs UM KUBOT. I1oe3HuIT )KUBOT HA JIMIOCH3UTE € OT 5 ToOAWHU 10 20 TOAWHU. ITone3HusAT )KUBOT HA
codryepa e ot 2 roguau A0 10 roguHu.
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2.C4eToBOIHA MOJIUTHKA (POIbIKEHNE)
2.6. HemaTepua/iHu aKTHBH U penyTanus (IpoabJKeHNe)

Pasxonute, cBBp3aHu ¢ MOIbPKAHE HA KOMITFOTHPHHA COPTYEpHU MPOTrpaMu, ce PU3HABAT KAaTO Pa3Xo/l B
MOMEHTa Ha BB3HMKBAHETO WM. Pa3xoiuTe 3a pa3BoilHA JEMHOCT, KOUTO ca NPSIKO CBBP3aHU C
MPOEKTHPAHETO M TECTBAHETO Ha COPTYEpHU MPOAYKTH, KOHTposmpaHu oT ['pynara/ Kommanwusra, ce
MIPU3HABAT 32 HEMaTepUaIHU AKTUBHU, aKO Ca CIIa3€HU CIICTHUTE YCIOBUSL:

-TeXHUYECKAaTa W3MMBIHUMOCT Ha 3aBBPIIBAHETO Ha CO(TyepHHS NPOAYKT, Taka 4Ye Aa OBAC Ha
pa3MoIoKEHUE 32 MOJI3BAHE;

-HAMEPEHHNETO Ha PHKOBOJICTBOTO € J1a 3aBBPIIN COPTYESPHHS MPOAYKT U Jia TO U3MOI3Ba WIH IPOAA/IE;
-co(TyepHUAT MPOIYKT MOXKE Aa ObJle M3MOI3BaH WIIN MPOIaJICH;

-MOXe€ JIa C€ JOKaKe, ue COPTYCPHHUSIT MPOAYKT III€ TeHePUpPa BEPOATHH ObICIIM HKOHOMUYCCKH TTOJI3H;
-aJIeKBaTHU TEXHUYECKH, GUHAHCOBU U JIPYTH CPEJCTBA 32 3aBbPIIBAHE HA CO(MTYyEepHUS MPOIYKT, TaKa de
na ObJie Ha pa3IoIoKeHUE 3a TI0JI3BaHe ITH IpoIaxo0a;

-pa3xojauTe 3a pa3paboTBaHe Ha COPTYSPHUS MPOAYKT MOTAT Ja ObJaT HA/IEK/THO OLCHEHH.

IMono:xxkuTenna penyrauus

[MomoxxurenHaTa penyTanus NPEJCTaBIsABa CyMara, ¢ KOATO CTOMHOCTTAa Ha NPUA00MBAHE MPEBHUINABA
CIpaBeiNBaTa CTOMHOCT Ha Jiena Ha ['pymnara oT WASHTH()HUIUPYSMUTE HETHH aKTUBU Ha TPUIOOUTOTO
JBIIIEPHO IPY>KECTBO KbM JIaTaTa Ha MpuI00uBaHeTo. [1oNokuTeTHATA PETyTAIHS CE IPOBEPSBA CIKETOTHO
3a HAJTMYMETO Ha 00E3ICHKa U C€ OTYMTA M0 CTOMHOCT, HaMaJIeHa ChC HATPYIIaHH 3ar'yOH OT 00€3IeHKA.

3ary6n oT 0663H6HK& Ha IMOJIOKUTEIHA peyTalusd HE CE Bb3CTaHOBSABAT.

3a 1nenuTe Ha MPOBEPKa 3a HAJMYKME HAa O0C3ICHKA, MOJIOXKHUTEIHATa PEMyTalus ce pasnpeaesis MeKIy
OTIIEITHUTE €AWHUIN, TeHEPUPAIN MTAPUIHN TOTOIH. PasmpeneneHneTo ce mpaBu MeXIy TE€3H EAMHUIN
VI TPYTH OT eAWHUIN, TeHEPUPAIIH MTapHIHU MMOTOIM, KOUTO CE OYaKBa Jla M3BJIEKAT MON3a OT On3Hec
KOMOMHAIIUATA, B KOSATO € BH3HUKHAIA IOJIOKUTEIIHATA PEMyTalus, WICHTUPHUIMPAHU ChOOpa3HO ¢
OTIEpATUBHUTE CETMEHTH.

HeitHocTTa Ha BuBakoMm Bbiarapus ce TpeTHpa KaTto OCHIIECTBABaHA OT YSTHPH CAMHUIM, TCHEPHPAIIN
MapUYHHU MOTONHN — GUKCHpaH Ou3Hec, MOOWIIEH OM3HEC, KOJIOKHPAHE U PaJiuo n3nbuBane u TB n3npuBane.
Penyrarusra, npusHata npu npupobuBane Ha Temder m Heryopkce mpes 2023 (mpuiokenue 31) e
pasmpeneneHa KbM GUKCUpaHus OU3HEC.

2.7. AuBecTHINH

B wnpuBuayamHus (UHAHCOB OTYET WHBECTHIIMUTE B JBIICPHU JPYKECTBA CE OTYMTAT IO IICHA Ha
puaoOHNBaHe, HAMaJICHa C TOcieaBanIa 00e3IeHKa, ako UMa Takapa. l{eHara Ha MpuaOOHBaHE BKIIIOYBA
CIpaBe/UIMBaTa CTOWHOCT HA HACpEIIHATA MPECTaIus, MPEJAOCTABCHHUS aKTHB, W3JAJCHUS KAIUTAIOB
WHCTPYMEHT WJIH MOETO 33IbJDKEHUE KbM JaTaTa Ha pa3MsHara.

JpmiepHn ca BCHYKU JApyKecTBa, KoHTponupanu oT Kommanmsara. Kommanusita KOHTponmpa €THO
MPEaNPHUITAE KOraTo UMa eKCIO3UIHS KbM, HITH IIPaBO Ha IPOMEHIINBA BB3BPAIIa€MOCT OT CBOETO yUacTHe
Y UMa BB3MOKHOCT J1a Bb3/ICHCTBA HA Ta3W BB3BPBILIAEMOCT UPE3 CBOSITA BIACT BHPXY APYKECTBOTO.

[Ipn MeTroma Ha IeHAaTa Ha NPUAOOMBAHE HWHBECTHTOPHT NPH3HABA TPUXOIUTE OT HWHBECTHIIHATA
SJMHCTBEHO JO CTCNEHTa, B KOATO TOW TOJyYaBa pa3npeiesicHHus OT HATPYMaHWTE IedyanOou Ha
MPENNPUSITUETO, B KOETO € HMHBECTUPAHO, BB3HUKHAIM CJeJl Jarata Ha npujaoOuBaHero. llomydenu
pasmpeeeHysl, HaIBUIIABAIIN TE3H MeYaIOn, ce pas3riekaaT KaTo Bb3CTAaHOBSIBAHE HAa WHBECTHIIHITA U
ce IpHU3HaBaT KaTo HaMaJIeHHE Ha IIeHaTa Ha MPUA00NBaHE HA MHBECTHUITUATA.
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2.8. O0e3ueHKka HA He(PUHAHCOBH AKTUBH

I'pynara/KomMmnaHusiTa olieHsABa KbM BCSIKa OTYETHA JlaTa JAJIK ChIICCTBYBAa MHIMKALIMSA, Y€ JaJCH aKTHUB
Moxe na Obmae oOesneHeH. [lpn Hanwune HAa WHAWKAMHM WM KOTATO CE W3WCKBA TOAMIICH TECT 3a
oOesnenka, ['pynara/KoMmanusTa WM3roTBs NpUOJIM3WTENHA OIICHKA HAa BH3CTAHOBHMATa CTOMHOCT Ha
aKkTHBHUTE. Bb3cTaHOBMMATa CTOMHOCT HA aKTUBUTE € MO-BUCOKATa OT CIPABEAJIMBATa CTOMHOCT HA aKTUB
WU Tpylla aKTHBH, TCHEpUpaIla MapudHu MOCTHIUICHUS, HaMajieHa ¢ Pa3XOoJM 3a Mpoja)koa M TAxXHaTa
CTOHHOCT B ymoTpeba. Chlata ce ompenens 3a BCEKH OT/AEICH aKTHB, OCBCH aKO aKTUBBT HE T'€HEpHpa
MapUYHU NOCTHIUICHUS, KOUTO Ca B OJIIMa CTENEH HE3aBUCUMH OT APYT'H aKTUBH WM TPYIU OT aKTUBH.
Korarto 6amancoBaTa CTOMHOCT Ha €UH aKTHUB WM Tpylla aKTHBH, TEHEPUpAIla MapUIHN HOCTHIUICHHS
MPEBUILIABA HEroBaTa Bb3CTAHOBMMA CTOMHOCT, aKTUBBT C€ CUYMTa 3a 00E3lEHEH M CTOMHOCTTa My Ce
HaMaJIsgBa JI0 HeroBaTa Bb3CTaHOBHMA CTOMHOCT.

3ary6u oT oOe3lieHKa ce MPU3HABAT BHB (PMHAHCOBUSA PE3yNITAT 3a MEPUOJa KAaToO APYTrH ONEPaTHBHU
pasxo/u, ¢ M3KIIOYCHHE Ha 3eMsITa, KOATO MPEH TOBA € TPEOlICHeHa, KbJICTO MPEOIIEHKaTa € OTHECCHA B
KarmuTana. B To3u ciydaili oOe3lleHkaTa ce NMpH3HABAa B COOCTBEHHWS KaluTall 0 pa3Mepa Ha BCsKa
MPEIHIITHA MPEOIICHKA.

KbM Besika oTUETHA 1aTa ce IIpaBH OIICHKA ATl MHIUKATOPHUTE, TOBEIH J0 PU3HATH 3aryOn OoT 00e3IIeHKa
MpeIy TOBa, Ca HAaMaJIeIH WK Beue He ChINECTBYBAT. AKO UMa TakuBa WHauKalm, [ pymnara/Kommnanusra
OIICHSIBA BB3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE WM TpylaTra aKTHBH, TE€HEpHUpAalla MNapUuHU
nocThiuteHus. [Ipenan ToBa mpu3HaTa 3ary0a oT 00e3IieHKa ce Bh3CTAHOBSIBA, CAMO aKO € HAJIMIIEC TPOMHA
B TIPE/IIIOJIOKEHUS, U3IIOJI3BAHU JIa C€ ONpEeid Bb3CTAaHOBUMATa CTOWHOCT Clie/] KaTo € Ouia mpu3Hara
mocleiHaTa 3aryoa ot o0e3leHKa. Bb3cTaHOBSIBAaHETO € OIpaHUYCHO, Taka 4e OallaHCcoBaTa CTOWHOCT Ha
aKTHBA Jia HE NMPEBHUINABa Bh3CTAHOBMMATa My CTOMHOCT, HUTO Jla HaJlBUIIIaBa OajaHcoBaTa My CTOHWHOCT,
KOSITO aKTUBBT OM MMaJl HETHO OT aMOPTH3alliH, ako He Oelle 00e3ICHEH B NMPEAXOIHH TOAMHH. TakoBa
BB3CTAHOBSIBaHE CE MPHU3HABa B OTUETA 32 BCEOOXBATHUS JOXOJ 3a NEpHo/ia KaTo HaMaJeHHe Ha APYTH
OTICPAaTUBHMU DPAa3XOJH, OCBEH aKO aKTUBBT CE€ OTYUTA IO CIIpaBeIJIMBa CTOWHOCT, B KOUTO CIIydau
Bb3CTaHOBSIBAHETO Ha 00E3IIEHKATA CE IIPU3HABA B YBEIMUYCHHE HA PE3EPBUTE OT MPEOIICHKA.

2.9. Hetexymu akTUBH (MJIM IPyNa aKTHBH 32 OTIHCBAaHe), TbP/KAHU 32 MPoaakda

HeTeKyI]_II/I AKTUBU (I/IJ'II/I rpymna axKTHUBU 3a OTHI/ICBaHe) ce KJ'IaCI/I(bI/I]_[I/IpaT KaTO aKTUBHU, ABPXKAHU 3a
npo;[a>i<6a, KOraTo TsAXHaTa OaJgaHCcoOBa CTOﬁHOCT, cJI€aBa Ja 6’[))16 BB3CTAHOBCHA TNIABHO YPEC3 npo;[a>i<6a n
€ MHOT'O BEPOATHO, Y€ Hpoz[a>K6aTa e 6’5,[[6 OCBhIICCTBCHA. Te ce oTunTaT 1O MO-HUCKATA OT OallaHCOBaTa
" CIpaBecajinBaTa CTOﬁHOCT, HaMaJICHa C pPa3xXOodUTC 3a npoL[a>K6a, aKo TsaXHaTa 0ajJaHCOBAa CTOMHOCT
CJIC/IBa a Bb3CTaHOBU IO-CKOPO 4YpE3 npoaaxc6a, a HC Ype3 NpoaAbJIKaBallla yHOTpe6a .

2.10. ®UHAHCOBU HHCTPYMEHTH

®HUHAHCOB UHCTPYMEHT € BCEKH JIOTOBOP, KOWTO MOpaXK/a eTHOBPEMEHHO KakTO ()MHAHCOB aKTUB B €JHO
MPeNIpUsITAE, TaKa U (PUHAHCOB TIACHB WM HHCTPYMEHT HA COOCTBEHHS KAIUTAN B APYTO MPEATIPUITHE.

Oobunuaiinute GpuHaHCOBH MHCTpyMeHTH Ha ['pymata/KomnanusTa ca: mapuyHH CpelICTBa M CKBHUBAJICHTH;
TBPTOBCKH U IPYT'H KPATKOCPOYHH B3€MaHUsl, BKJI. HA CBBP3aHH JINLA, TN3UHTOBY B3EMaHHS U 38 bJDKEHHS,
KaluTajgoBU (MAaJLMHCTBEHH) U IBITOBM LIEHHM KHWXKA, NPEIOCTaBEHU 3a€MHU; THPIOBCKM WU JPYyTU
3abJDKEHUS, IOTy4YeHH OaHKOBH, OOMTallMOHHU U APYTH 3a€MH; JCpPUBATUBHU HHCTPYMEHTH.
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2.10. ®PuHAHCOBU HHCTPYMEHTH (MPOABJIKEHHE)
DOuHAHCOBHM AKTHBH

IIvpsonauanno npusnasaue, Kiacugurayus u oyensgane

[Tpu mepBOHAYATHOTO MM NIpU3HABaHE, QUHAHCOBUTE akTHBH Ha [ pymara/KoMnanusita ce kiacupuuupar
B TPH TPYIIH, CIIOPE MOCIIEABAIIATa UM OLIEHKA: [0 aMOPTH3UpaHa CTOMHOCT; IO CIIPaBEAJINBA CTOMHOCT
npe3 APYTUSIT BCEOOXBATEH A0XO0, U MO CIpaBeINBa CTOMHOCT Ipe3 nevyandara nin 3aryoara.

I'pynara/KomnanusitTa mbpBOHAYaIHO OICHSBAa (PMHAHCOBUTE AaKTHBU IO CIIPAaBEUIMBA CTOWHOCT, a B
Ciy4ail Ha ()MHAHCOBU aKTHBH, KOHUTO HE C€ OTYMTAT 1O CIpaBeIJIMBa CTOMHOCT Ipe3 redandara Win
3ary0ata, ce J00aBsT MPEKUTE Pa3Xoy Mo cAenkara. V3KioueHus ca ThprOBCKUTE B3eMaHUs, KOUTO HE
CBIIbP)KAT CHIIECCTBEH KOMIIOHCHT Ha (MHAHCHpaHE - Te CE OlCHSBAaT Ha 0a3a IeHaTa Ha CJeJKara,
onpeaeneHa cbriaacio MC®O 15 u u3naneHara gakrypa.

[NokynkuTe wan NpojaKOUTe Ha (UHAHCOBU aKTHBH, YHHUTO YCIOBHS M3HMCKBAT JOCTaBKA HA aKTUBH B
paMKuTe Ha JaJieH NepHoJl OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOpMAaTHUBHA pa3nopeada niu aeicraamia
MIPAaKTUKA 32 ChOTBETHMS Mazap (Hai-Bedye ObJrapckusi) (peIOBHU MOKYIKH), C€ PU3HABAT HA JaTara Ha
ThpryBaHe (CAeNKaTa), T.€. AaraTa, Ha Kosto I'pynara/Kommanusra e moena aHraKMMEHT Ja 3aKyId WK
[Ipojajie aKTUBa.

Knacupukanusra Ha (UHAHCOBUTE AaKTHBH IPH IIbPBOHAYAIHOTO MM IPHU3HABaHE 3aBUCH OT
XapaKTePUCTUKUTE HA: a) JOTOBOPHHUTE MAapUYHH MOTONM HA CHOTBETHHS (DMHAHCOB aKTHUB W 0) OHM3HEC
Monena Ha ['pynara/KomnanusTa 3a HEroBOTO ynpasieHue. 3a Ja Objae Kiacu(pHUIMpaH U OLEHSIBAH 110
aMOPTH3MpPaHa CTOMHOCT WIM MO CHpPaBeAJMBa CTOWHOCT Ype3 APYr BCEOOXBAaTEH NOXOJ, YCIOBHATA HA
JaneH (MHAHCOB aKTHUB TPAOBa J1a MOPaXKAAT MAPUYHU [TOTOLH, KOUTO MIPEACTABIABAT ,,caMO IUIAIIAHUS [0
rnaBuuiata u guxsara (CIIIJI)* mo Hem3abipkeHaTa cyma Ha riaBHuIa. 3a uenra B [ pynara/Komnanusita
ce u3BbpiIBa ananu3 upe3 Tect Ha CIII'JI Ha HUBOTO HA MHCTPYMEHT.

Busnec momensT Ha ['pynara/Kommanusita 3a ynpaeinenrne Ha (QUHAHCOBH aKTUBH OTpa3siBa HA4YHMHA, 110
koiito ['pynara/Kommanusita ynpasnsiBa (UHAHCOBHTE CH aKTHBH 3a T€HEpUpaHEe Ha MapHYHH MOTOLH.
busnec MozenbT onpenens Aanyu NapuYHUTE TOTOLM MPOU3TUYAT OT CHbOMPAHETO HA JOTOBOPHU MapUYHU
MOTOLM, HA MPOJak0a Ha (PMHAHCOBU aKTHBH, HJIH U OT JIBETE.

Tlocreodsawo oyenssane

3a menWTe HAa TOCIENBANIOTO OICHSBaHe, (QUHAHCOBUTE akTuBM Ha [pynara/Kommanusra ce
KIacu(GUIMpaT B YETUPH KATETOPUU:
e ()MHAHCOBU aKTUBU 110 aMOPTU3HPAHA CTOMHOCT (ABJITOBU HHCTPYMEHTH);
e (hMHAHCOBHU aKTHBH IO CIPABEIINBA CTOHHOCT Ipe3 IPYTHs BCEOOXBATEH I0XO C ,,peIIUKINpaHe”
Ha KyMYJIATHBHH TT€4aaOn WK 3ary0u (mpujara ce 3a JbJITOBH HHCTPYMEHTH);
e (uHAHCOBM AaKTHUBM II0 CIPABEIINBAa CTOMHOCT TIIpe3 JPYTHAT BCEOOXBATEH m0OXon 0e3
“penmMKIMpane” Ha KyMyJIaTUBHUTE TIeUaaOn U 3aryou (KarmuTaJIoBH HHCTPYMEHTH);
e (MHAHCOBM aKTHB IO CIIPaBEJIUBA CTOMHOCT B Tieyaidoara wiy 3arybara (mpuiara ce 3a JIbJITOBU
Y KaIllTaJIOBU MHCTPYMEHTH, KaKTO U 3a JCPUBATUBHU HHCTPYMEHTH IIPH ONPE/ICIICHN YCIOBHS U
oTieparym).
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Knacugurayuonnu epynu
OHUHAHCOBU aKTHBH [0 aMOPTH3MPaHA CTOMHOCT (IbJITOBH HHCTPYMEHTH)

I'pymara/Komnanwusita kinacuuiupa u oneHsBa (MHAHCOBUTE aKTHBH 110 aMOPTU3HPaHa CTOMHOCT, KOTaTo
ca YJOBIICTBOPCHH U JIBETE YCIOBHUS MO-A0TY:
e (DMHAHCOBHAT aKTHB CE JBPKH UM U3IOJ3Ba B PAMKUTE Ha OM3HEC MOJIEN, MMAaII] 3a IIeJ1 HETOBOTO
IbpPKaHE C OJIE] MOJIy4aBaHETO Ha JOTOBOPHUTE MTAPUUYHH ITOTOIH OT HEro, U
®  YCIOBMSTA Ha JOTrOBOpPA 3a (PMHAHCOBHUS aKTHUB MOPaXIaT MapUYHM MOTOIM Ha KOHKPETHH JATH,
KOUTO TPEJICTABISIBAT CaMO TUTANIAHUS Ha TNIABHUIATA U JIMXBUTE BbPXY HEM3IbIDKEHATA CyMa Ha
rJaBHULIATA.
DUHAHCOBUTE aKTHBHM [0 aMOPTH3HpaHa CTOWHOCT BIIOCJCACTBHE CE OIICHsABAT Ha 0Oa3a MeToJa Ha
edextuBHus muxeeH nporeHT (EJIIT). Te momnexat Ha oOe3tieHka. [Teyanoure u 3aryoure ce npu3HaBaT B
revandara win 3ary0ara, Korato akTUBBT ObJ/ie OTIIHCaH, MOAU(DUIIMPAH WA 00e31ICHEH.

duHaHCOBUTE aKTUBH 110 aMOPTU3UpaHa cToiHOCT Ha ['pynara/Kommanusita Morar J1a BKIFOUBAT: HApUYHH
CpEACTBA U €KBHBAJICHTH B OaHKH, ThPIOBCKU B3€MaHHs M APYTH B3EMaHMS, B3EMaHUS OT MIPEJOCTABEHU
3aeMH Ha CBBP3aHU MPEINPHUATHS U 32€MH Ha TPETH JIMLA, KOPIOPaTUBHY 00Nuranuu (eBeHTyainHo). Te ce
MPEJCTaBAT Ha cleHUTE OANAHCOBH IMO3MIIMU B OTYETa 32 (PMHAHCOBO CHCTOSIHUE: NMAPUYHU CPEJICTBA U
€KBUBAJICHTH, TbPrOBCKU U APYI'H B3€MaHUs U UHBECTULIUN.

QDuHaHCco8U AKMUBU NO CHPABEOIUBA CIOUHOCT npe3 Opyus 8ceobxeamet 00X00 (0b1208U UHCMPYMEHMU)
(Ha 6baza ucmopuyecku onum, 3a Ovoewu onepayu)

I'pynata/Komnanusta kinacudunypa 1 OLEHsIBa ABITOBUTE CH MHCTPYMEHTH IO CIpaBeIIMBa CTOHHOCT

pe3 Apyrusi BceoOXBaTeH AOXO0/, KOraTo ca YAOBJIECTBOPEHU U JBETE YCIOBHS [10-H0IY:

e  OHMHAHCOBUAT aKTHB C€ JBPKU U U3MO0JI3Ba B PaMKHUTE Ha OM3HEC MO C 1IeJ KaKTo 3a ChOUpaHe Ha
JOTOBOPHHTE MapUyHM NOTOLM, TaKa U 3a MpoJaxkoara My, U

®  YCIIOBHATA HA JIOTOBOPA 32 (MHAHCOBUS AKTUB MOPAXKAAT MAPUYHHU MTOTONX HA KOHKPETHH JIATH, KOUTO
MpeCTaBIsIBAT CaMO IUIAINAHUS Ha IJVIABHULATA W JIMXBaTa BBbPXY HEW3IbDKEHAaTa CyMa Ha
[JIAaBHHULIATA.

[To oTHOLIEHHE HA ABITOBUTE HHCTPYMEHTH IO CIPABEINBA CTOMHOCT Npe3 APYTHsl BCEOOXBATEH JOXOI,
MIPUXOJIUTE OT JINXBU, BaJTyTHATa PEOIICHKA U 3aryOuTe OT 00€31IeHKA BKJI. U TAXHOTO Bh3CTAaHOBSBAHE, CC
MpPU3HABAT B Tieyajdara WM 3arydara W Ce M3YMCIISABAT IO CHINUS HAYMH KAKTO TE3M 3a (DUHAHCOBHTE
aKTHBH, OICHABAHU 10 aMOPTU3UpaHa CTOMHOCT. OCTaHAUTEe MPOMEHH B CIpPaBeIMBaTa CTOMHOCT Ce
MPU3HABAT B JPYyrusi BceoOXBAaTeH JOXOJ KaTo pe3epB OT OIECHKH JIO CIpaBeiiuBa cTodWHocT. [lpu
OTIIMCBaHEe, KyMyJaTHBHAaTa Ie4yayida wWiM 3ary0a, mpu3HaTa B JPYrus BCeOOXBAaTeH JIOXOH, Ce
pexnacuduimpa (peHUKIMpa) npe3 nevandara wiv 3aryoara.

Jbnaropure HMHCTPYMEHTH IO CIpaBeJJiiBa CTOMHOCT Tpe3 JApPYrHs BCeoOXBaTeH JOXOJ Ha
I'pynata/Komnanusita MoraT JjAa BKIIOYBAT: HWHBECTUIMA B KOTHPaHU JBITOBH HMHCTPYMEHTH
(KopriopaTHBHH OOJHTAINK), KOUTO CE€ MPEJCTABAT B CTATUS ‘IBITOCPOYHH MHBECTUIIMH B OTYETa 3a
(hMHAHCOBO CHCTOSIHHE.
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QuHaHCco8U aKmMusu NO CHPABeOIUSa CMOUHOCH npe3 Opyeusi ceodxeamen 00X00 (Kanumaniosu
uHCmMpymenmu)

[Ipu mppBoOHaYanHOTO UM mpu3HaBaHe | 'pymara/Kommanusra MoXke Ja HampaBU HEOTMEHHM H300p na
KJIacupUIpa ONpeesiCHH KallUTAIOBM WHCTPYMEHTH KaTO TaKWBa, ONpEACNIEeHH IO CIpaBeuBa
CTOWHOCT B JPYTHUsl BCEOOXBAaTEH JO0XO/d, HO caMO KOTaTO T€ OTTOBapsT Ha ONPEACIICHUETO 3a COOCTBEH
kanuTan cbriaacHo MCC 32 OuHaHCOBU MHCTPYMEHTH: IPEJCTABSIHE U HE CE IbPXKAT C LN ThPryBaHE.
Knacudukamusra ce onpegens Ha 0a3a HHIUBUAYAIHO HHBO, WHCTPYMEHT TI0 WHCTPYMEHT.
I'pynara/Komnanusita oOWYaliHO TpaBHM HEOTMEHMM H300p Ja Kiacupuiupa B Ta3W KaTeropus
MAJIITUHCTBEHNUTE CH KaITUTAJIOBU MHBECTHUIINU, KOUTO TSI IBPKUA JBITOCPOUYHO M BHB BPH3Ka ChC CBOUTE
OW3HEeC MHTEPECH B TE3W JpyKecTBa.. Te ca MmpelIcTaBeHH B OTYeTa 32 (DMHAHCOBO CHCTOSHHUE B CTATHUS
HAHBecTUIIMK . KBbM TE3M KamuTaJOBU WHCTPYMEHTH Ca ONPEICICHH MAJIIIMHCTBEHUTE YYacTHS Ha
Busakom bwirapus B: Codwuiicka ctokoBa 6opca u MatepcnytHuk (Pycus).

[Ipu oTniMcBaHe Ha Te3W aKTUBH, EYaIOUTE U 3aryOUTe OT OLIEHKA JI0 CTIpaBeINBa CTOWHOCT, IPU3HATH B
JpyTusi BceoOXBaTeH J0XO0/I, HE ce OTUUTAT (PEIMKIUpAT) Ipe3 nmevyandata wiu 3arybara. JluBuieHTuTe ce
MPU3HABAT KaTo “(PMHAHCOBU MPUXOAW~ B IedandaTa WM 3arydara, KOrato IpaBOTO BbPXY IUIALIAHETO
ObJie YCTAaHOBEHO, C U3KJIIOUEHHE Ha CIy4anuTe, KOraTo APYKECTBOTO U3BINYA TOJI3H OT T€3U HOCTHIUICHUS
KaTo BH3CTAHOBSBAaHE Ha 4YacT OT II€HaTa Ha NMpUAoOMBaHe Ha ()MHAHCOBHS aKTWUB, B KOWTO CIydai
nevyanouTe ce OTYUTAT B JIpYyrHs BceoOXBaTeH a0oxoA. KamuranoBuTe MHCTPYMEHTH, OINpENEiIeHH KaTo
TaKWBA I10 CIIPaBEAJIMBa CTOMHOCT B APYTHsI BCEOOXBATEH A0XO0, HE ca OOEKT Ha TECT 3a 00E31CHKA.

DuHancosU aKmueu no CnpagedIu8a CMoUHOCH npe3 nedanbama uiy 3azyboama (Ha 6aza ucmopuyecku
onum, 3a Ovoewu onepayuil)

(DUHAHCOBUTE aKTHUBH IO CIIPABEJIMBA CTOWHOCT Mpe3 nevandara win 3arydaTa BKIIIOUBAT: (PMHAHCOBU
AKTUBH, ONPEJICICHH MPHU TbPBOHAYATHOTO UM MPU3HABAHE KAaTO TaKHBA 10 CIIPABEIJIMBA CTOWHOCT MPe3
revandara Win 3arydara, wiv GUHAHCOBU aKTHBH, KOUTO 33bJDKUTEITHO Ce M3HCKBA /1a ObAAT OIEHIBaHU
110 CHpaBCI{J’[I/IBa CTOI?IHOCT. I[CpI/IBaTI/IBI/ITe, BKIIFOUHUTCIIHO OTACIICHUTEC BHCI[pCHI/I ILGpI/IBaTI/IBI/I, ChIIO CE
KJIACU(UIMPAT KAaTO JbPKaHU 32 ThPTryBaHE, OCBEH aKO HE Ca ONPECIICHU KaTO C(PEKTUBHU XE/DKUPAIIU
WHCTPYMEHTH.

He3aBucuMo oT KpUTEpHUHTE 32 ABITOBUTE WHCTPYMEHTH, KOUTO CJ€lBa Jla ObIAT KIACHU(PHUIMPAHH IO
aMOpTH3UpPaHa CTOMHOCT WJIM TIO CIpPaBeIJInBa CTOMHOCT IIpe3 JPYTHsl BCEOOXBATEH MOXOM, KaKTO €
OIMCAHO TO-TOpE, IBJITOBUTE WHCTPYMEHTH MOraT J1a ObJaT OmpeselieHH KaTo TaKWBa IO CIIpaBeINBa
CTOWHOCT TIpe3 nedanbarta Win 3arydaTta mpH MbPBOHAYAIHOTO UM MPH3HABAHE, aKO TaKa Ce CIIMMUHHUPA
WJIU C€ HaMallsiBa ChUIECTBEHO CYETOBOJITHOTO HECHOTBETCTBHE.

(DUHAHCOBY aKTUBU IO CIPABEJIMBA CTOWHOCT Ipe3 Mevandara uin 3aryoara ce mpeJCcTaBsIT B OTYeTa 3a
(PMHAHCOBOTO CHCTOSHUE TIO CIIPABEIIMBA CTOHHOCT, KATO HETHUTE IIPOMEHHU B CIIpaBeAJIMBaTa CTOHHOCT
ce TIpU3HaBaT B IleyayidaTa Win 3aryoara.

Ta3u kaTeropusi BKJIIOYBA ICPUBATHBHA MHCTPYMEHTH, KaKTO U PETHCTPHPAHH 3a THProBUs Ha (POHIAOBU
0OpCcH KalnuTaJIOBU HMHCTPYMEHTH, 3a KOHMTO IPYKECTBOTO HE € HalpaBWUIO HEOTMEHMM H300p na
KJacu(HUIMpa KaTO TAaKKWBA 110 CIPaBEJINBa CTORHOCT Mpe3 APYrus BceoOXBaTeH A0X0A. JMBHIECHTUTE IO
TaKWBa KaITUTAJIOBH MHCTPYMEHTH CHIIO C€ MPHU3HABAT B CTaTHATa “‘(DMHAHCOBU MPHUXOAU~ B OTYETa 32
BceoOXBaTHUS J0X0/ (B mevaidaTa win 3aryoara), Koraro 0b/le YCTAHOBEHO IPaBOTO 3a IMOJydaBaHEe Ha
IJIAIaHeE.
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JlepuBaTuB, BHEIPEH B XHOPHUJICH JOTOBOP C (PMHAHCOB MMACHB WM HE(UHAHCOB OCHOBSH MHCTPYMEHT, CE&
OTHeNsl OT OCHOBHUSI MHCTPYMEHT M C€ OTYHTa KaTO OTAENCH JCPHBATHB, aKO: HMKOHOMHYECKHUTE
XapaKTEePUCTHUKHU M PUCKOBE HE Ca TACHO CBBP3aHM C OCHOBHHS MHCTPYMEHT; OTJEJICH MHCTPYMEHT ChC
CBIIUTE yYCIOBHS KaTO BHEPSHNUS ICPUBATUB OU OTTOBOPHII Ha Ie(PUHHUIIUSTA 32 ICPUBATUB; U XUOPHTHHUAT
JOTOBOp HE C€ OIeHsABAa MO CIpaBeIIMBa CTOWHOCT mpe3 mevaibara wian 3arybarta. Bueapenurte
ACPUBATHUBU CC OLICHABAT IO CIIpaBECAJIMBa CTOf/iHOCT, KaToO IMMPOMCHUTE B HEA CC IPU3HaBaT B HeanGaTa
wim 3ary6ara. [IpeorieHka ce M3BbpIIBa €AMHCTBEHO aKO € HAJIMIE HJIH TPOMSIHA B YCIIOBUSITA HA IOTOBOPA,
KOSITO CBHIIECTBEHO MOAM(DUINPA MAPUYHUTE TOTOLM, KOUTO OMXa OWJIM M3UCKBAHHM B MPOTUBEH CIIydaii,
NI aKo € HaJIUIIC peKHaCI/I(i)I/IKaHI/IH Ha q)HHaHCOB AKTHUB M3BBH KaTCropuATa Mo CIpaBCaIMBa CTOMHOCT
npe3 nedandara uiy 3aryobara.

JlepuBatuB, BHEAPEH B XUOPH/ICH JOTOBOD, ChIbPIKAIIl KATO OCHOBEH HHCTPYMEHT (PMHAHCOB aKTHB, HE Ce
OTYHTA OTAENHO. V3MCKBaHETO € OCHOBHHUSI MHCTPYMEHT — (DHHAHCOB aKTHB, 3a€JHO C BHEIPEHUS
JepUBaTHB, a ObJe KIacU(UIMPaH B CBOATA LUIOCT KaTo (PMHAHCOB aKTHB MO CIIPAaBEIIMBA CTOWHOCT
mpe3 rnevandaTa wiu 3arybara.

Omnuceane

®uHaHCOB aKTHB (MM, KOraToO € MPUIOKHUMO, YacT OT (JMHAHCOB aKTWUB WIIM YacT OT Ipyla OT CXOIHH

(PMHAHCOBH aKTHBH) c€ OTIHCBA OT OTYETa 32 (PMHAHCOBOTO ChCcTOsiHKE Ha ['pynara/Kommanusita koraro:

. MpaBara 3a MojlyyaBaHe Ha MapUYHUTE TOTOLM OT aKTHUBA ca U3TEKJIH, WU

. MpaBaTa 3a Mojy4YaBaHe Ha MapuyHH OTOLM OT aKTHBA ca MpexBbpieHu win [ pynara/Kommanusra
€ Toesia 3abDKEHUETO Ja MJIaTH HAITBJIHO MOJIyYeHUTE MapuyHH MOTOLH, Oe3 ChiecTBeHa 3a0aBa,
KBbM TpEeTa CTpaHa 4pe3 CropasyMeHHe 3a NPeXBbpIIsiHe; NpHu Koeto: uin a) ['pynara/Komnanusra e
MPEXBHPIINIIA B 3HAUUTEIIHA CTETIEH BCHUKU PHCKOBE H TI0JI3H OT COOCTBEHOCTTA BHPXY aKTHUBA; WIIN
0) I'pynara/Komnanusta HUTO € NPEXBBpPiIMiA, HUTO € 3amasuia B 3HAYMTEHA CTENEH BCHUYKU
PHUCKOBE U O34 OT COOCTBEHOCTTa BbPXY aKTHBa, HO € IPEXBbPIIIa KOHTPOJIa BbPXY HEro.

Korato I'pynata/Komnanusita € nmpexsbpiinia paBaTa cH 3a [I0Jy4YaBaHE Ha IMapUYHM ITOTOLM OT aKTHBA
WIN € BCThIIMIA B CIIOPAa3yMEHHUE 3a MPEXBBPIISIHE, TS IPAaBU OLICHKA HA TOBAa Al U 1O KaKBa CTEIIEH €
3amasuiia PUCKOBeTe M Moj3HuTe OoT cobcTBeHocTTa. Korato ['pynara/KommaHusTa HATO € MPEXBBPIINIIA,
HUTO € 3aMa3uiia B 3HAYNUTENIHA CTENeH BCHYKU PHCKOBE U TOJN3H OT COOCTBEHOCTTA BHPXY (PMHAHCOBHS
aKTHUB, HUTO € IPEeXBbpJIMIa KOHTPOJIA BbPXY Hesl, TO MPOAbKaBa Ja IPU3HABa IPEXBbPICHUS aKTHB 10
CTEeTIeHTa Ha MPOIBIDKABAIIOTO CH ydacThe B Hero. B Tos3m ciywaii I'pymata/Kommanusita mpu3HaBa U
CBBP3aHOTO C TOBA 3aAbJDKCHUE. [IpEeXBBPICHUST akTHB B CBBP3aHOTO 3aIbJDKEHUE ce OLIEHIBAT Ha 0a3a,
KOSITO OTpa3saBa IpaBaTa U 3aJb/DKEHUTa, KouTo I'pynara/Komnanusra e 3anasuia.

[IpoapirkaBaio yyactue, KOeTo € o popmara Ha rapaHIus BbPXY IPEXBbPIICHUS aKTHB, CE OLICHABA 10
[0-HUCKaTa OT: NbpBOHAYallHATa OallaHCOBa CTOMHOCT HAa AaKTHBAa W MAaKCHMaJHaTa CyMa Ha
BB3HATPAXACHUETO, KOETO MOKe Jia ce m3ucka I pynmata/KoMmanusTa na u3IiaTy.

Obe3yenxa Ha unancosu akmueu

I'pynata/KomnanusitTa npu3HaBa KOpEeKTUB (MPOBU3MS 3a 00E3IEHKA) 32 OUYAaKBAaHM KPEAMTHH 3aryOu 3a
BCUYKH JIBJITOBU MHCTPYMEHTH, KOMUTO HE CE€ OTYMTAT IO CIpaBeIIMBa CTOMHOCT Ipe3 Iedandara win
3ary0ara. O4akBaHWTE KPEAWTHH 3aryOM Ce M3YHCISIBAT KAaTO PasiMKa MEXIY AOTOBOPHUTE MAapUYHU
MOTOIM, JABDKAMHU CBIJIACHO YCIOBHMATa HAa JOrOBOpa, M BCHYKM NApPUYHM TOTOLH, KOUTO
I'pynara/KommanusTa o4aksa /1a MOIy4H, JUCKOHTHPAHH C ITbPBOHAYAIHHS €()EKTHBEH JIMXBEH IPOIICHT.
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OdakBaHWTE MApPUYHU TOTOLM BKIIOYBAT M MapUYHUTE IOTOIM OT MpoAakdara Ha JAbPKAHOTO
o0e3neueHre W JPYTH KPETUTHHU TT0T00pPESHNUS, KOUTO MPE/ICTABISIBAT Hepa3/ielIHa YacT OT YCIOBHATA Ha
JIOTOBOPA.

Ilpeoocmasenu 3aemu HA c8vbP3aHU U Mpemu Iuyd, Opy2u CbUeCmEeHU UHOUBUOYATHU G3EMAHUL, U.
napuyHu cpedcmea u exeusanreHmu. QuHancosu 2apanyuu

3a U3YHCICHUETO Ha OYaKBAaHUTE KPEIUTHH 3aryOH 10 MPEJ0CTaBeH! 3a€MHU Ha CBBP3aHH M TPETH JIUIIA,,
CBINIECTBCHN WHIWBUIYATHU THPTOBCKH B3EMaHUs, BKJI. TApPUYHUTE CPEACTBA U CKBUBAJICHTH B OaHKH,
I'pynara/Kommnanusita mpuiara oouiust moaxoxa 3a obesnenka, onpeneneH ot MCDPO 9. CerimacHo TO3n
monxoy I'pynmata/Kommanusita mpunara “TpucTeneHeH Mojen 3a 00e3IeHKa Bb3 OCHOBAa HA IPOMEHU
CHpPSIMO MTbPBOHAYATHOTO IPU3HABAHE HAa KPSAMTHOTO KAueCTBO Ha (DMHAHCOBHMS MHCTPYMEHT (aKTHUB).
Wznon3eanara ot I'pynata/KommaHusTa KaTeropu3amnusara 3a OICHKA Ha KPSAUTHHUS PUCK, CBbP3aH ChC
3aeMuTe, PUHAHCOBY TapaHIUK U APYTH UHAUBUYaTHH B3EMaHUs, € KAKTO CJIE/[BA!

baza 3a NMpUu3HaBaHE HA

Kareropus Onucanue
0YaKBAHMTE KPeJIUTHHU 3aryou

Peooenu JUTbHKHVKBT € C HICBK PUCK OT HSMBIIBIHCHHE 12 \iecea  ouaksaHn KpeJTATHI
¥ HsIMa [IPOCPOUYCHH TUTAIIAHHS 5

(Eman 1) aryon

Comuumentu AbmknmuTe cymu ca ¢ npocpouns Han 30 M Oyaxpapure kpemuTHE 3ary6u 3a
WK MMa ChIIECTBCHO YBEIMYCHHUE Ha eI CDOK HA AKTHEA THO

(Eman 2) KPEIUTHUS PUCK B CPABHEHUE C H p Kpedt

ITLPBOHAYAIHOTO PH3HABAHE Heo0e3IeHEH

Jbmxumu cymu ¢ npocpounst Hax 90 1HU WK
MMa JI0Ka3aTeJICTBO, Y€ aKTUBBT € KPeIUTHO-
(Eman 3) obe31eHeH

B neusnvianenue OuakBaHHTE KpeaAUTHU 3ary61/1 3a

LIEJIUS. CPOK HA aKTHBA — KPEUTHO-
o0e3reHeH

T’prO@CKu 83eMAHUA, aKkmueu no dozoeopu, JU3UH2O06U U dpyzu KpamKoCpOUYHU 63eMAHUA

3a M34nCIABaHE HAa OYaKBAHUTE KPEIWTHM 3aryOM Ha THPrOBCKHTE B3EMaHUS W JIM3HHTOBHTE W APYTHU
KpaTkocpouHH B3emanus [ pynata/Komnanusita e u3bpana u npuiara onpocTeH MOAX0/ Ha 6a3a MaTpuLuu
3a M3UMCIICHHE Ha OYaKBaHU KPEAUTHH 3aryOH M HE MPOCIIe/IsBa MOCIEeABAIINTE TPOMEHHU B KPEIUTHUS UM
puck. IIpn TO3M moaxox T4 MpHU3HaBa KOPEKTUB (TMPOBHM3MA 3a 00E3LCHKA) Bb3 OCHOBA HAa OYaKBaHATa
KpenuTHa 3aryba 3a Lenus CPOK Ha B3eMaHMATAa KbM BcsiKa oT4eTHa pAara. [ 'pynara/Kommanusita
pa3paboTBa U npwiara MaTpua(u) 3a IpoOBU3HPaHe, KOSATO(UTO) ce 06azupa(T) Ha UCTOPUUECKUS OIUT IO
OTHONICHUE HA KPEIUTHUTE 3aryOH, KOPUTHPAHU C OYaKBAHUTE TPEHJIOBE Ha CHOMPAEMOCT M MPOTHO3HU
dakropu, crnenMGUYHN 33 JUTHXKHAIUTE M HKOHOMHYECKUTE YCIIOBHS, 33 KOUTO € YCTaHOBEHA
KOpeJIalMOHHa BPb3Ka C IPOLIEHTa Ha KPEIUTHUTE 3aryOH.
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B MaTpunuTe 3a mpoBU3UM 32 H3YMCICHUETO HA OYaKBAHUTE KPEIUTHU 3aTyOU OT THPTOBCKUTE B3CMaHMS,
JU3WHTOBUTE M APYTH B3EMaHUs, IPOIEHTUTE HA MTPOBU3UUTE ce Oa3upaT Ha AHUTE MPOCPOUHE 10 TPYIH
OT Pa3INYHH KIIMEHTCKN CerMEeHTH, KOUTO UMAT CXOIHH MoJIeH Ha 3aryba 3a ['pymnara na BuBakowm Te ca:
OW3HEC KIIMEHTH, JOMAIIHU KJIUSHTH U KIIUEHTH ,,MEeXKIyHAPOIHA CBBP3aHOCT .

Oo6wuaiino, ['pynara/Komnanusra npuema, 4e JaraTa Ha MKOHOMHYecKara 3aryba oT HechOMpaeMocT
BB3HUKBA ciie 365 AHW OT IBpPBUS JAE€H Ha mIpocpoure. To3um mepuoj ce u3cielBa W HpeleHsBa
ucropuuecku. I'pynara/KommnaHusra HIMa NpakTHKa Ja U3UCKBa 00€3MeYeHUE 10 B3EMaHHUATA OT CBOUTE
KIIMCHTU.

3a TOrOBOPHUTE AKTUBH € MPUETO, Y€ UMAT CXOJHU XapaKTEPUCTUKHU Ha PUCKa KaTO B3€MaHUATA, CBbP3aHU
¢ mpoaaxOM Ha YCTpOMCTBa Ha M3IUIAl[aHEe IO CHIIWTE BUAOBE JOTOBOpWM M KineHTH. Ha 6a3a Ha
WUCTOPUYECKH JaHHU 32 MOBEJICHUETO Ha IUIAAHHATA 110 U3/1aJcHU (aKTypH, IPEKpaTsIBaHE Ha IOTOBOPH
U MPOTHO3HU (DAKTOPH, CHEIU(DHUIHY 32 JTHKHUIUTE U HKOHOMUYECKHTE yciaoBus, I pynata/Kommanusira
ompezieNlss HABa Ha O0E3IeHKa, ChOTBETCTBAIIM CHOTBETHO HA HECHOpaHUTE B3EMaHUsATA, CBBP3aHU C
npojax0a Ha yCTPOWCTBA Ha U3ILUIalaHe (JIM3MHTOBH B3€MaHHMs1) U HA OCTATBIIUTE 110 aKTUBH TI0 IOTOBOPH
C KJIMEHTH 33 KOHKPETHUTE ObJICIIH MTEPHO/IH.

DUHAHCOBH NACUBH

ITvpsonauanuo npusnasawne, Kiacu@ukayus u OyeHasane

[lpy mBpBOHAYaNHO WM NpU3HABaHe (WHAHCOBHTE TACHBU c€ KIacH(DUIMpaT KaTo: TaKuBa IIO
CIpaBeAMBa CTOMHOCT B Ieyanbara wiu 3ary0aTta BKJI. AEPUBATHBH, WIK KaTO MACHBU [0 aMOPTU3HUPaHA
CTOMHOCT KaTO: 3a€MHU U IPYIH MPHUBJICUYECHH CPEACTBA, THPTOBCKH U APYTH 3aIbIKECHUS, OOIUTallMOHHU

3a€MHU, 3aIbJIZKCHUA 110 JIM3HUHT .

[TbpBOHAYATHO BcHUKH (PUHAHCOBU NTACHBH CE€ IPU3HABAT 110 CIIPAaBEJIMBA CTOMHOCT, a B CIy4as Ha 3aeMU
Y TIPUBJIEYEHU CPEACTBA, U ThPTOBCKHU U JPYTH 3abJKEHUS, HETHO OT NMPEKUTE Pa3XoJIH MO CleKaTa.

®unancosute macusu Ha ['pymara/KoMmanusTa BKIIOYBAT THPTOBCKH W JPYTH 3aBIDKECHUS, 3a€MH U
JIPYTH TIPHUBIICYCHNA CPEACTBA, BKIIOYUTETHO M OAaHKOBH OBBPApadTH, OOMUTANMOHHN 33aeMHU (aKO MMa
TaKWBa), ACPUBATUBHU (PMHAHCOBU MHCTPYMEHTH U JIN3UHTOBH 33bJKECHHS.

Ilocnedsawo oyenasamne

IlocneaBamoTo olicHIBaHE HA (bI/IHaHCOBI/ITC maCuBHU 3aBUCH OT TIAXHATa Knacmbnxauna.

Knacugurayuonnu epynu
Dunancosu nacusu, OMuumMany No CNPAasedIusd CMoUHOCM npe3 nedaioama ui 3a2yoama

(DUHAHCOBUTE MACHBHU IO CIPABEJIMBA CTOWHOCT IMpe3 IMevandara win 3arydara BKIOYBAT (PMHAHCOBU
TIACUBH, AbP)KaHU 3a ThPryBaHe W (PMHAHCOBU MACHBH, ONPEIEICHN MPHU MbPBOHAYAIHOTO MpPHU3HABAHE
KaTo TaK¥Ba I10 CIIPaBe/JIUBA CTOMHOCT B IevyaidaTa win 3arybara.
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duHaHCOBUTE NACKBU ce KIacu(UIMPAT KaTO IbPKaHHU 3a ThPryBaHe, aK0O ca MPUAOOUTH ¢ 1€ TOBTOpHA
NOKynKa B Oim3ko Obzeme. Ta3u Kareropus BKIIOYBA AEPUBATHBHH (MHAHCOBH HHCTPYMEHTH,
nputexaBanu oT ['pynara/KommanusTa, KOUTO HE ca OIpPEAENEHH KAaTO XEIKHpAlld WHCTPYMEHTH B
XEIDKUPALIOTO B3aMMOOTHOILIEHHE, KakTo TO € nepunupano B MCDPO 9. OrnmeneHute BHEApPEHU
JIEpUBATHBHU CBHIIO ce KiIacu(uIMpaT KaTto AbPXKAaHU 332 ThPryBaHE, OCBEH aK0 HE ca ONpeAEiIeHH KaTo
e(EeKTHBHHU XeDKUPAIT HHCTPYMEHTH.

[leuanOure nim 3aryOuTe 1Mo NacwuBH, IbPKAaHU 32 ThPryBaHe, ce IPU3HABAT B reyanoaTa win 3arybara, B
cratusaTa: GUHAHCOBU NPUXO,IU/(PUHAHCOBU Pa3XOJIH.

DUHAHCOBY MTACUBH, ONPEACICHH ITPU IbPBOHAYAIHO NIPU3HaBaHe KaTO TAKUBA IO CIIPaBeJINBa CTOMHOCT
npe3 nevandaTa Wi 3arybara, ce onpeessT KaTo TaKiBa KbM J1aTaTa Ha TbPBOHAYAIHO IPU3HABAHE, CaMO
ako ca mambiHeHH Kputepuute Ha MCOO 9. I'pynara/Kommanusra He € KiIacHpHUIUpana HIKOH OT
HeiHuTe (PUHAHCOBH NACHBU KaTO TaKKBa 110 CIIPABEJIMBA CTOMHOCT B IevaidaTa Wiy 3aryoara .

Dunancosu nacusu no amopmusupana CMOoUHOCM

OOmuTe CUSTOBOAHM TOJIUTHUKU 32 CHOTBETHUTE (PMHAHCOBH ITACHUBU Ca MPEJCTABEHH B OEIEKKHUTE TIO-
JIOITy .

Komnencupane (nemupane) na ¢punancosu uncmpymenmu

duHaHCOBUTE aKTUBH U ()MHAHCOBUTE ITACHUBH Cc€ KOMIIEHCHpAT (HETHUpAaT) U B OoT4eTa 3a (GUHAHCOBOTO
CBbCTOSIHME CE OTPA3sBa HETHATA CyMa, aKO CBhLIECTBYBA IPUIIOKUMO 3aKOHHO IIPABO 3a KOMIIEHCUPAHE HA
IIPU3HATUTE CYMH U aKO € HaJULE HAMEPEHHE 3a ypEeXJAHE Ha HETHA OCHOBA, MU 34 €IHOBPEMEHHO
peanu3upaHe Ha aKTUBUTE U YPEXKIaHE HA ITaCUBUTE.

ToBa H3KMCKBaHE MNpOM3THYA OT HJAEATAa HA pealHaTa CTOINAHCKA CBIIHOCT HA OTHOIICHHUATA Ha
I'pynata/Komnanusita ¢ fganeH KOHTpareHT, 4ye IMpHU €IHOBPEMEHHOTO CHIIECTBYBaHE Ha Te3W JIBE
W3UCKBAHMSI OUYaKBAHUST (GakTHYECKH OBbCI] MapUYCH MOTOK U MOJI3U OT TE3U pa3dyeTH 3a MPeIIpUATHETO
€ HEeTHHMSAT NOTOK, T.€. HETHATa CyMa OTpassiBa PeajHOTO IIPaBo WM 3aab/bkeHue Ha | 'pynara/Komnanusara
OT Te31 (MHAHCOBU HHCTPYMEHTH - IIPU BCUYKU OOCTOATEINICTBA Aa MOIYYHU WM IUIATH €IUHCTBEHO U CaAMO
HETHAaTa cyMa.

AKko He ca HaJyue €AHOBPEMEHHO M JABETC YCJIIOBHA CC IIpUEMaA, Y€ IpaBaTa MW 3aJdbJDKCHUATA Ha
APYKECTBOTO I10 MMOBOJ TE3U HACPCIIHU Pa3vYCTU (q)HHaHCOBI/I I/IHCprMeHTI/I) HE CC U34YCPHBAT IIPHU BCUIKHU
CUTyallu CaMO U €AUHCTBCHO C MOJIy4YaBaHCTO WUJIM IUIAIIAHCTO Ha HETHATAa CyMa.

[MTonuTHKaTa 3a HETHPAHETO € CBbP3aHA M C OLCHKATa, MPEICTABIHETO W YNPABICHUETO HA PEaTHHs
KPEIUTEH U JMKBUICH PHCK, CBbP3aH C Te3U HACPELIHU Pa3yueTH.
Kpurtepunte, KOUTO ce mpuiaraT 3a YCTAHOBSIBAHE Ha "HAJMYKE HA TEKYIO U MPABHO MPUIOKHMO TPABO
3a HeTHpaHe'" ca:
e J1a HE 3aBHCHU OT OBJCHIO CHOHUTHE, T. €. JIa HE € MPUIIOKUMO CaMO TIPH HACTHIIBAHE HA HAKAKBO
Obaeo crouTHe;
e 71a Ob/ie BB3MOXKHO 32 YIPaKHSIBAaHE U 3aLIMUTHMO C ITPABHH CIIOCOOU B X012 Ha (KyMYJIaTHBHO):
- obuuaiinara netinoct Ha ['pynara/Komnanusira,
- B ClTy4ail Ha HEU3IbIIHEHUE/TIPOCPOYIHNE, U
- B CJIy4yail Ha HEIUIaTeK0CIOCOOHOCT MM HECHCTOSTEITHOCT.
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[IpunoxxuMocTTa Ha KPUTEPUUTE CE OLIEHABA CIPSMO M3MCKBAHUATA HA OBIArapCKOTO 3aKOHOAATENICTBO U
YCTaHOBEHHUTE JOTOBOPEHOCTH MEXIYy CTpaHHWTe. YCJIOBHETO 3a '"HaIMYWe Ha TEeKyII0 W IPaBHO
MIPWJIOKMMO TIPaBO 3a HeTHpaHe" BHHArM M 3aJbJDKUTEITHO C€ OLEHSBA 3a€JHO C BTOPO YCIIOBHE - 32
"3abJDKUTEITHO HAMEPEHHE 32 YpeXKAaHe Ha Te3U pa3yeTH Ha HeTHa Oa3za'.

I'pynara/KommnanusiTa nmpuinara HETHpaHe MO OTHOLICHWE HAa ()MHAHCOBHUTE aKTHUBU M MACHBH C JAPYTHTE
TEJIeKOMYHHUKAIIMOHHU ONIepaTopy B CTpaHaTa U 1y KOUHa.

I[epI/IBaTI/IBHI/l (l)l/IHaHCOBI/I HHCTPYMEHTHU U CHETOBOAHO OTYUTAHEC HA XCKUPAHETO
preouaqaﬂﬁo npusrnaeane u HOCJIQOG(,ZWO oyeHssane

I'pynara/Kommnanusita u3non3Ba JepuBaTHBHU (PHUHAHCOBM WHCTPYMEHTH KaToO BalyTHH (OPYBPIAH U
JIMXBEHH CyaIloBe ChOTBETHO 3a XEeDKUPAaHE Ha PHUCKOBETE, CBBP3aHH C IPOMEHUTE B OOMEHHHUTE KypCOBE
Ha Yy>XKICCTpaHHHUTE BAJIYTH M JIMXBEHUTE NPOLEHTH . Te3u nepuBaTUBHU (PMHAHCOBH MHCTPYMEHTH CE
MIPU3HABAT IIbPBOHAYAIHO 10 CIPABEIJIMBAa CTOMHOCT HA J1aTaTa, Ha KOSATO € CKIIYEH JEPUBATUBHUAT
noroop. Cren mbpBOHAYAJIHOTO WM IpHU3HABAaHE, JEPHUBATUBUTE NPOABIDKABAT Ja CE OLEHABAT IO
crpaBelIMBa CTOMHOCT. Te ce oTumTar Kato (JUHAHCOBH AKTUBH, KOTATO CIpaBeIIMBaTa CTOMHOCT €
MOJIOKHUTENHA M KaTO (PMHAHCOBH ITACHBH, KOTATO CIIpaBeJInBaTa CTOHHOCT € OTPHUIIATENHA.

3a 1menuTe Ha CYETOBOJHOTO OTYHTAHE HA XE/DKHPAHETO, BCEKH XeIDK ce Kiacu(puimpa CHopell CBOUTE
XapaKTEPUCTUKHU KATO:

e Xe/DKUpaHe Ha CIpaBeUIMBa CTOWHOCT, KOTaTO C€ XeKHpa eKCIO3WIUS KbM TIPOMEHHTE B
CIIpaBeJIUBaTa CTOMHOCT HA IPU3HAT aKTHUB WJIU IACHB, U HA HEMPU3HAT HEOTMEHUM aHTKUMEHT

® XeDKMpaHe Ha apuueH MOTOK, KOTaTo CE XEIKUPA EKCIIO3UIIUATA KbM MPOMEHINBOCTTA HA MTAPUIHUTE
MTOTOIM, KOATO C€ IBJDKM Ha KOHKPETEH PHUCK, CBBP3aH C MPU3HAT aKTWUB WM TACHB, WK HAa MHOTO
BEpOSATHA MPOTHO3HA CJIENIKA, WIIM Ha BATyTeH PHUCK, CBBP3aH C HEMPU3HAT HEOTMEHUM aHTKUMEHT

® Xe/DKUpaHe Ha HETHA MHBECTUIIUS B UyKJIECTpaHHA JEHHOCT.

IIpu crapTupane Ha XeIKHpPAHETO c€ U3BBpIIBAa (OPMATHO OINpeleNsiHe W IOKyMEHTHpaHe Ha
XEJDKMPALIOTO B3aUMOOTHOLICHME, 3a KoeTo I'pymara/Kommanusita mcka na HPWIOKH CUETOBOJHO
OTYUTAHE HA XEJUKUPAHETO, M IIeNTa M CTpaTerusaTa 3a YIpaBJIEHHE Ha pUCKa, 3a Ja ce IpenrpueMe
XEIKUPAHETO.

JlokyMeHTanusTa BKIIIOYBA OTIPEEIITHE Ha XeDKUPAIINS HMHCTPYMEHT, XeDKIpaHaTa IO3UITUS UITH CIIENKa,
CBIHOCTTA HA XCIDKUPAHUS PUCK M HauuHHTE, KouTo [ pymara/Komnanusra 1ie U3moii3Ba 3a OleHKa Ha
e(heKTUBHOCTTA (BKIIFOUMTEITHO aHAJW3 Ha W3TOYHHWIIM HAa HEe()EKTUBHOCT Ha XEDKHPAHETO W KaK ¢
OTIpEJICJICHO CHOTHOIICHUETO Ha XEMKUPAHETO). XEMHKUPANIOTO B3aMMOOTHOIICHWE OTroBaps Ha
M3MCKBAHMSTA 32 CUCTOBOJHO OTYUTAHE HA XCDKUPAHETO, aKO CE M3ITBIHCHU U TPUTE N30POSHU TO-I0ITy
M3HUCKBaHUS 32 €(EKTUBHOCT:

® CBHINECTBYBA "MKOHOMHYECKA BpB3Ka" MEKIY XeIKApaHATa TIO3UIIHS U XEDKUPAITUI HHCTPYMEHT,

e ¢(heKTHT Ha KPEAWTHH PUCK HE "ITOMHUHHpa HAJI MPOMEHHUTE B CTOWHOCTTA", MIPOM3THYAININ OT Ta3H
WKOHOMHYECKA BPBH3Ka;

o KOGq)I/II_H/IeHT’I)T Ha XCKHUPAHE Ha XCPKUPAUIOTO B3aMMOOTHOIICHHUE € CHUIUAT KaTo KOC(i)I/IHI/IeHTa,
MOJIy4eH OT KOJIMYECTBOTO HA XEIDKHpaHaTa ITO3WIMS, XeKUpaHa (aKTUYECKH OT JAPYKECTBOTO, W
KOJMYECTBOTO Ha XC/KUpAIIUd MHCTPYMEHT, U3IIOJI3BaH (i)aKTI/I‘IeCKI/I OT JPY>KECTBOTO 3a XCHKHUPAHE Ha
TO3W 00€M OT XeIKHpaHaTa MO3UIIHUSI.
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XCI[)KI/IpaHI/I}ITa, KOUTO H3MBJIHABAT BCUYKU KPUTCPHUU 3a CUCTOBOJHO OTUHUTAHC HA XCIKUPAHCTO, CC
OTYHUTAT I10 OIMUCAHUTE IMO-A0 1Y HAYUHU:

Xeooicupane Ha cnpagednuga cmoHocm

HpOMS[HaTa B CIIpaBE€JjinBaTa CTOMHOCT Ha XEKUpald HHCTPYMEHT CE€ IIpHU3HaBa B CbOTBETHATA CTAaTUA
B OTYETa 32 BCEOOXBATHUS J0X0/ (B Ievandara win 3arybara 3a ronuHata). [IpomsiHara B cripaBeinBara
CTOWHOCT Ha XE€JDKHUpaHaTa TMO3WIIMsS, KOSITO Ce IIBJDKU Ha XEDKUPAHUS PHUCK, Ce OTpa3sBa KaTo 4acT OT
OanaHcoBaTa CTOMHOCT Ha Xe/KUpaHAaTa IMO3UIIHS U CHIIO Ce MPU3HABA B ChOTBETHATA CTATUSATA OTYETA 32
BceoOXBaTHHS T0XO/T (B Imeyandara win 3arybara 3a ToAuHaTa).

[Ipu xemxupane Ha crpaBeJIUBa CTOHHOCT, CBBP3aHO C OOCKTH, OTYUTAHHU MO0 aMOPTH3MpaHa CTOMHOCT,
BCsIKa KOPEKIHs B OajlaHCOBaTa CTOMHOCT Ce aMOPTHU3UpPa Mpe3 Mevandara Wiy 3arydara 3a OCcTaBallus 10
najsie)ka CPOK Ha XEDKUPAHETO MO MeToda Ha €(EeKTUBHHS JHMXBEH MPOLECHT. AMOPTH3aLUATa 4Ype3
e(eKTHBHUS JUXBEH MPOLIEHT MOXKE /1a 3all0YHE BEAHAra I[OM ChIIECTBYBA KOPEKLUHUS U HE MO-KBCHO OT
MOMEHTa Ha TpeKpaTsBaHe Ha KOPEKIHsTa Ha XeIKHpaHaTa MO3WIMUS BCIEACTBHE HA TNMPOMEHH B
CIpaBeAINBaTa CTOMHOCT, KOUTO C€ IBJKAT HAa XEPKUPAHUS PHUCK.

AKO XepKMpaHarta Mmo3unusg OBJe OTMHCAaHA, HEAMOPTH3UpPAaHATa CHPABEIINBA CTOMHOCT ce MpU3HABA
BEJlHara B OTYeTa 3a BCEOOXBAaTHUA J0X0/ (B IeyandaTa Win 3aryoara 3a roJanHara).

Koraro Henmpu3HAT HEOTMEHHMM aHTRXHMEHT € ONpE/CNICH KaTo XeKUpaHa IMO3MIIMs, MOCIIeIBaIiara
KyMyJlaTUBHaA IpOMAHA B CIIpaBE€AjiMBaTa CTOMHOCT Ha HEOTMEHUMUS AHTAXKUMCHT, KOJATO CC OBJIKH Ha
XEJDKHPAHUS PHCK, Ce TIPU3HABA KATO aKTUB WJIM IMACUB C OTYMTAHE HA ChOTBETHA Mevanda win 3aryba B
oT4eTa 32 BceoOXBaTHUS JTOXOI (B rmevandaTa win 3arybaTa 3a roquHara).

I'pynata/Komnanusita HIMa OTKPUTH CIIEJKH 1O X€/K Ha CIpaBeIMBa CTOMHOCT.
Xeoowcupane na napuien nomox

EdextuBHata yact or mevanbata wiM 3arybara 1o XeKHpallus WHCTPYMEHT ce NpHU3HaBa B IPYIHs
BCceOOXBATEH JI0XO/J, M PECII. B pe3epBa 3a XeKUPaHe Ha NapUYHU IOTOLH, 10KaTo Hee(h)eKTUBHATA YaCT
ce Ipu3HaBa He3a0aBHO B mewanOaTa wiaM 3ary0ara. Pe3sepBbT 3a XemkupaHe Ha MApUYHU MOTOLHU Ce
KOpUTHpa 3a HaMaJsIBAaHE HAa KyMyJlaTUBHATa Iedanba win 3ary0a Mo XeIKHUpamusi MHCTPYMEHT U
KyMyJIaTUBHATa IPOMSHA B CIIpaBeyINBaTa CTOWHOCT Ha XeKUpaHaTa ITO3ULHU.

I'pynata/Komnanusita u3non3Ba (HopybpaHH BalyTHH JOTOBOPH 32 XeIKUpaHEe Ha EKCHO3WIMTA CH
CIPSIMO BAJIyTEH PUCK B IIPOIHO3HU CIIEJIKM U HEOTMEHUMU aHTaxuMeHTH. HeeekTnBHata yact, cBbp3aHa
C BaJIyTHH JIOTOBOPH, CE MIPU3HaBa B cTaTuATa “¢uHaHCcOBU pazxoan”. Ceiio Taka I'pynara/Komnanusra
M3II0JI3Ba U JJOTOBOPH 3a JIMXBEH Cyall ¥ OMNIMM 32 JUXBEHO IUIAIaHe.

I'pynara/Kommnanusita onpenes eIMHCTBEHO CIOT elleMeHTa OT (JOPYBPIHHUTE TIOTOBOPH KaTO XEKUPAIIT
HHCTpYMeHT. DOpyBPAHHUAT €NEMEHT ce IPU3HaBa WIK: a) B nevajbaTta wiu 3ary0ata, uiu 0) B ApYyrus
BCeOOXBATEH JJOXOJ U CE HATPYIBa B OTACIICH KOMIIOHEHT Ha COOCTBEHUS KaIHTall, B ,, PE3€PB, CBHP3aH C
pasxomm 3a xemkupane”. M300pbhT ce u3BBpIIBA Ha 0a3a WHIWBHIyAICH XEIDKHpAIl WHCTPYMCHT.
AHaJIOTUYHO € CYETOBOAHOTO TPETUPAHE HA JIMXBEHUTE CyalloBE M OMIMUTE 3a JIMXBEHH IUIAIAHUs, KaTO
MPOMEHUTE BbB BpeMeBaTa CTOMHOCT Ha ONIMUTE c€ MPU3HABAT B OTAEJICH KOMIIOHEHT Ha COOCTBEHUS
KamuTan - “pe3eps, CBbP3aH C Pa3X0/au 3a XeHKUpaHe' .
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Cymure, HaTpyIIaHU MPe3 IPYTUAT BCEOOXBATEH JTOXO B ,,pe3EPB 3a XePKUPAHe Ha TApUIHH TOTOIH  WITH
» PE3€PB, CBBP3aH C pa3xoAu 3a XeHKUPaHe “, Ce OTYUTAT B 3aBHCHMOCT OT €CTECTBOTO Ha 3aJieTHajiaTa B
TAX XeDKHpama caeiaka. AKO XeKHpaHaTa CJellka B IIOCIEACTBHE JOBEIE [0 NPU3HABAHETO Ha
He(hMHAHCOBA MO3UITHS, CyMaTa, HaTpylaHa B COOCTBEHHUs KalMTal, C€ MPEXBBPISA OT ChOTBETHUS Pe3epB
Y ce BKIIOYBA B ITbpBOHAYAIHATA IIeHA HA MPUI00MBaHe WK Jpyra OallaHCOBa CTOMHOCT HA XEKUPAHUS
aKTHB WY NIacuB. ToBa HE MPEACTABIABA KOPEKIIUS 3a peKJIaCH(UKAIUSA ¥ HE CE ITPU3HABA B IPYTHST
BCeOOXBaTeH JOXOJ| 3a mepuoja. ToBa € MPUIOKUMO U B CIydauTe, KOTaTO XeIDKHUpaHaTa MPOTHO3HA
clenka 3a He(pMHAHCOB aKTUB WM HE(QUHAHCOB IACUB BIIOCJIEICTBUE C€ NPEBbPHE B HEOTMEHUM
aHT@XUMEHT, 332 KOMTO ce Impujiara CieTOBOJHO OTYHTAHE Ha XeIKUPAHETO Ha CIIpaBeIINBa CTOIHOCT.

3a BCHYKH JIPYTH XC/DKUPAHHS Ha MMapUYHU MOTOIM, HATpyHaHaTa Mpe3 APYTUAT BCEOOXBATECH JIOXO]l B
CIeIIHaJICH pe3epB cyMa ce pekiacuduiipa B edanbara win 3arydara Kato KOpeKIus 3a pekiacudukarus
B CBINUS TIEPUOJ, MPe3 KOWTO XEIDKMPAHWUTE MapHYHHU MOTONM WUMar eeKT W 3acerHar nevanbara u
3ary0ara.

Axo 6’Blle IMPEYyCTaHOBEHO CYCTOBOJAHOTO OTYUTAHEC HA XCIDKUPAHETO 3a XCIPKUPAHE HaA MMaprUIHU IIOTOIH,
cyMmara, KosiATo € ouna HaTpymnaHa npe3 ApyruAar BCeOOXBaTEH A0X0[J B ,,pE3CPB 3a XCIKUPAHC HA [TAPUIHU
HOTO]_II/I“, HEC CC pCKHaCI/I(l)I/IL[I/Ipa, dKO XC/DKUPAHUTC 6’B,Z[€H_II/I Napu4yHA MOTOOM BCC OHIC CC OYaKBa 1a
BB3HHUKHAT.

B npotuBen cinyvaii cymaTta He3abaBHO ce pekiacupuuypa B meyandara Win 3arydara KaTo KOpEeKLus 3a
pexnacudukanus. Cieq NpeyCTaHOBSIBAHETO, MTPHU Bh3HUKBAHE HA XEIDKUPAHUTE MTAPHYHH TTOTOIH, BCAKA
CcyMa, OCTaBallla B HATPyMaHus APYT BCEOOXBATEH J0X0/1 (pe3epB), TpsiOBa J1a Objie 0TYETEHA CYCTOBOIHO
B 3aBUCHMOCT OT 06a30Bara ClIejKa, KaKTO € OIHMCaHO TI0-TOpE.

Jorosopmu 3a guHaHCOBa rapaHuus

HOFOBOp’bT 3a (1)I/IH3.HCOB3. rapaHnust npeacTraBisiBa A0roOBOp, KOHTO H3UCKBAa OT HU3aaTeiisd Aa HallpaBU
OIpPEACIICHU IlIalllaHus, 3a 1a Bb3CTAHOBU HA MMPUTCIKATECIIA 3ary6aTa, KOATO € IPETHPIIAL, TBI KaTo Jaae
OJIBXXHUK HE € HallpaBWJI IIallaHEC, KOTraTo € im0 ABIDKUMO, B CBbOTBETCTBUE C IMIbPBOHAYAJIHUTE HUIIU
MMPOMCHCHU YCJIOBUA HA ABJITOB UHCTPYMCHT.

HoroBopute 3a (UHAHCOBA TapaHIUsl MBPBOHAYAIHO C€ TMPHU3HABAT KaTo (PMHAHCOBO 3aJBIDKCHHE IO
cnpaBennuBa cToiiHocT. [locneaBamara oneHka Ha 3abJDKCHUATA 110 (PMHAHCOBU TapaHLUK C€ U3BBPILBA
IO MO-BUCOKATa OT CJIIEAHUTE CTOMHOCTH:

* cyMmara, OIpe/ieieHa B ChOTBETCTBUE C MOJIEJIa HA OYaKBAHU KPEIUTHH 3ary0u, u

¢ I'bPBOHAYAJIHO MMpU3HATATa CyMa MHUHYC, KOTAaTO € IMPUJIIOKHUMO, KyMYyJIaTUBHATa CTOMHOCT Ha npuxozaa,
nmpu3Hat chraacHo npuHIpmuTe Ha MC®DO 15 Ilpuxoan oT JOTOBOPH C KIMEHTH.

MopenbT Ha OYaKBaHUTE KPEJUTHU 3aryOH onpeziens ouakBaHata kpeanTHa 3aryba (ECL) Ha rapannusTa,
OTYUTAHKN MyOJIMKYyBaH WJIM NPOTHO3CH KpPEIUTEH pEHTHHI Ha TBXKHUKA, CPOKa, JIMXBUTE U
MOTACUTEJHUTE IUIAHOBE, KOPUTHPAHU CHC CICHHU(UYHATE YCIOBHS HA TapaHIU[Ta, KaTO HAIpHMep
yCIIOBUSl HAa HEWM3IBJIHEHHE, JIMMUTH Ha OTTOBOPHOCTTA, oOe3medeHus: u ap. OdakBaHaTa 3aryba oT
JIOTOBOPH 3a (PMHAHCOBH TapaHIMM CE€ BKIJIIOYBA B OTYETA 3 JPYTHUAT BCEOOXBATHUS JOXOI B CTATHATA
»JlPYTH OIIEPaTUBHU Pa3Xou’”.
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2.11. MaTepuaJjIHM 3aM1acH

MarepuaaHuTe 3amacu ce ChCTOST HMPEIUMHO OT TeJe(OHHH amapaTv, MpEKOBH €IEMEHTH U PE3CPBHU
YacTH, KOMTO CE€ OICHSBAT I10 II0-HUCKATa OT LICHATa Ha MPUA00MBAaHE U HETHATA pealn3upyeMa CTOHHOCT.
MarepuanHuTe 3amacu ce M3MHCBAT B MEpUOJa Ha TAXHATA pean3als, ChIIacHO METoJa Ha CpeHO-
npererjeHaTa croiiHoct. HeTHara peann3upyemMa CTOMHOCT € paBHA Ha OYakBaHATa MPOJaXKHA IeHa, IPU
HOPMAJIHO OCBIIECTBSIBAHE Ha JCWHOCTTA, HAMaleHa C MPSKO CBBP3aHHTE C MpoJaxdara pa3xo.H.
BuBakom npojaBa Tene()OHHU amapaTtd CaMOCTOSTEIHO WM BB BPh3Ka C JOTOBOPH 3a MPEIOCTABSIHE Ha
TCJICKOMYHUKAITUOHHU YCIIYT'H. B cnorBeTCcTBHE CBC cTpareruiaTa 3a HpI/IZIO6I/IBaHe Ha KIHWCHTHU B
ompeneneHu cnydan Kommanusita nmpoaBa tesie)OHHY anapaTu, KaTo YacT OT HSIKOW JIOTOBOPH 32 YCIIYTH,
Ha IIeHa T0-HUCKa OT CTOWHOCTTa Ha mpuaoOuBane. 3arybara ot npojaxoaTa Ha TenedOHHUS amapar ce
Mpr3HaBa B MOMEHTa Ha pealu3upaHeTo U, a ceOecTOMHOCTTa Ha Tee()OHHUS anapar ce Ipe/ICTaBs BbB
(hMHAHCOBHS pe3yJITaT 3a neproia kato ‘Pa3xoam 3a Matepuany 1 KOHCYMaTHBH .

2.12. TbproBcKu U APYru B3eMaHUs1

THproeckuTe B3eMaHUsl ce MPU3HABAT IIHPBOHAYAIHO IO CIpaBejIMBa CTOMHOCT, a B MOCICACTBUE CE
OTYHUTAT 110 aMOPTU3HPAHA CTOHHOCT, HAaMaJIeHa C IMPOBHU3MATA 32 00E3IeHKa KaTo Ce U3I0JI3Ba METOIBT Ha
e(eKTHBHUS JTUXBEH MPOIICHT.

[IpoBu3mst 3a 00e3leHKa Ha THPrOBCKUTE B3EMaHMs CE€ NpPU3HABA 32 OYAKBAHWUTE KPEAWTHH 3aryow,
W3YMCIICHU KaTo Pa3jIMKaTa MEXAY JOrOBOPHUTE IAPUYHU ITOTOLHU, IBJDKUMU 110 JOTOBOPHUTE yCIIOBUS, U
BCMYKH NapuW4HU moTonH, Kouto JlpyxecTtBoTro/I'pymara ovakBa JAa MOJIY4H, AWCKOHTHPAHH C
I'bPBOHAYATIHHSA €()EKTUBEH JIMXBEH NPOoLeHT. OUaKBaHUTE MAPUYHM ITOTOLHM BKIIOYBAT U MAPUYHU HOTOLU
OT mpopax0ara Ha o0e3ledeHne WM APYTH KPeIUTHH MOJOOpPEHNUs, KOUTO MPEICTaBIABAaT HEepa3aeilHa
4acT OT JJOrOBOPHUTE YCJIOBHUS.

BamancoBara CTOHHOCT Ha aKTHBa c€ HAMAJISIBa Ype3 M3MOI3BaHETO HA KOPEKTUBHA CMETKA, 2 CTOMHOCTTA
Ha 3ary0aTa ce OTpa3sBa B OTYETa 32 BCEOOXBAaTHHS JIOXOJ Karo ,,3aryba oT oOe3lieHka Ha (PMHAHCOBU
aKTHBH U aKTHUBH IO JOTOBOPH C KIMEHTH, HeTHO. [lorydeHara GaraHcoBa CTOMHOCT € TIPUOIU3UTEITHO
paBHA Ha HACTOSIIATa CTOWHOCT HA OYaKBaHHUTE OBJEIIN MapudHu oToru. Koraro ThproBcko B3eMaHe €
HechOMpaeMo, TO ce OTMHCBA Cpelly KOPEKTHBHATAa CMETKa Ha ThPrOBCKUTE B3eMaHus. llocnemBaino
BBH3CTAHOBSIBAHE HA CTOMHOCTTA, OTIIMCAHW TO-paHo, ce MpU3HaBaT B ,,Jlpyru npuxoau“ B revaibara u
3ary0ara 3a mepuoja.

2.13. [lapuynu cpeacTBAa M MAPUYHHN EKBUBAJIEHTH

HapI/I‘IHI/ITe CpCACTBAa U MAapWYHH CKBUBAJICHTH BKJIIOYBAT IIapu B 6p0ﬁ, napu 1o 0aHKOBU CMCTKH,
ACMO3UTHU C MaACK IMPU BB3HUKBAHCTO MM [0 3 MEcCCla, KaKTO U BCAKAKBU APYTHU BUCOKO JIMKBUJIHH
MHBCCTHUIIHUH.

2.14. AkuHoHepeH KanuTaJl

OOWKHOBEHUTE aKIMM Ce KIacCUPHUIUPAT KaTo Kamutai. PazxomuTe MO eMUCHATa HA HOBH aKIMH HIIH
OMLIMH, KOUTO Ca MpPSKO CBBP3aHH C Hes, C€ OTYUTAT B COOCTBEHHs KamuTajl KaTO HaMaleHHEe Ha
MOCTBIJICHUATA OT EMHUCHUSTA.

Koraro Komnanusra u3kymyBa coOCTBeHH aKIMM (CHKPOBHIIHHU aKLMH), TUIATEHAaTa cyMa, BKIIIOYBAIA U
CHOTBETHUTE NPAKO CBBP3aHU JONBJIHUTEIHH Pa3XOdH, C€ H3BaXJa OT M[pHHAMJIESKAILUS Ha
CcOOCTBEHHUIUTE KanuTal Ha BuBakom, 1okaTo 00paTHO M3KYIIEHUTE aKIIMU HE Ce 00€3CHIISIT, IPOAAAAT WIN
npeusaanat. Korato Te3u akuyu no-KbCHO ce MpoaajaT Wid Npeu3aiaT, BCeKH IPUX0/], HETHPaH ¢ IPSKO
CBBbp3aHUTE JOIMBIHUTEIHN PAa3XOAH 0 TPAH3AKIUATA U CHOTBETHUTE NAaHBYHU €PEKTH, CE BKIIOYBA B
KaluTaja, IpuHauIeKall Ha coocTBeHnuuTe Ha Komnanusra.
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2.15. TbproBeku M APYIH 3a1bJIKEHHUs

TBproBekutTe M IPYrH 3adbJDKCHHS C€ TMPU3HABAT MHPBOHAYATHO MO CHpaBeIiBa CTOWHOCT, a B
MOCIIEACTBHAE CE€ OTYUTAT [0 aMOPTH3MPAHA CTOHHOCT KaTo CE M3MO0I3Ba METObT Ha e(DeKTUBHUS TUXBEH
MIPOLIEHT.

2.16. JINXBOHOCHH U APYTH 3aeMHU

Bcewuku 3aemm ce IIpU3HaBaT IMbPBOHAYAIHO IIO CIIpaBE€AjIMBaTa CTOMHOCT Ha nmojiydyeHara cyma IIO
caciikaTta, HaMaJICHU C MPEKUTE pa3sxoJu, OTHECCHU KbM TE3U KPECAUTHU U 3aCMHU. B IIOCJICACTBHUEC 3aCMHUTC
CC OLCHABAT IO aMOPTHU3HPAHA CTOHMHOCT Upe3 npujiaraie Ha METoJa Ha e(i)eKTI/IBHI/Iﬂ JINXBCH IMPOLICHT.

AMOpTI/I3I/IpaHaTa CTOﬁHOCT, C€ H34YHCJIABA, KaTO C€ B3€MaT 1104 BHHMAaHHC BCHYKH BHIOBC TaKCH,
KOMHCHUOHHHU U APYTH PpA3X0AU, BKIIFOUUTCIHO BCAKAKBH OTCTBHIIKHA UK MPEMUHU, CBBP3daHU C TC3U 3aCMHU.
AMOpTI/BaLII/IHTa C€ BKJIIOYBA KaTO “(I)I/IHaHCOB pasxozl” B OTYCTA 32 BCCOOXBATHUS J0X04.

3aemuTe ce KiIacu(UIUPAT KAaTO KPAaTKOCPOUHHU 3aJb/DKCHHUS, OCBeH ako ['pymara/Kommanusita nma
0e3yCIIOBHO TPaBO Jia OTCPOYH YPEKIAHETO Ha 3aJBIDKEHUETO 3a MepHoja Hail-manko 12 Mecema cien
OoTueTHaTa jara. Pa3xoau 1O 3aeMd JUPEKTHO CBBP3aHU C MNPUIOOMBAHETO, H3IPAXKIAHETO WU
MIPOU3BOJICTBOTO HAa aKTUBH, OTHEMAIIO 3HAUYUTEJICH MTEPHO] OT BpEME, CE KAaUTAIM3UPAT B CTOMHOCTTA Ha
CHOTBETHHS aKTHB. BCHUKM OcTaHamw pa3xofu IO 3a€MH Ce MPU3HABAT KaTo (DMHAHCOBH Pa3XxOiH Ipe3
Meproza, B KOMTO ca HaIpaBeHH.

2.17. Tekyuu u OTCPOYEHH AAHbIH

PasxonuTe 3a gaHbOM 3a meproAa BKIIOYBAT TEKYIIM U OTCPOYCHH NaHBIW. J[aHBKBT ce MpU3HAaBa B
nevandara win 3arydara, ¢ U3KJIFUCHUE Ha CIIyYauTe, B KOUTO € CBBbP3aH C MO3UIUH, TPU3HATU JUPEKTHO
B KanmnTana. B To3u ciaydail, JaHBKBT c€ MPU3HABA CHIIO B KAITUTAJIA.

TexymusaT gaHbK BbPXY J0XOJa C€ M3UMC/IABA HAa 0a3a NaHbUYHUTE 3aKOHU B CHJIA KbM OTYCTHATA JaTa.
PBKOBOICTBOTO MIEPHONYHO OIEHSIBA MTO3UIMHUTE CH, OTPA3E€HH B JaHPYHHUTE ACKIIAPAIHNH, 10 OTHOIICHHE
Ha OOCTOATENCTBA, B KOWTO MPHIJIOKMMAaTa JaHhbUYHA HOPMAaTHBHA ypenda € 00eKT Ha MHTePIpEeTAIHs.
I'pymara/KoMnanusita OTYMTA MPOBU3HMH, KBACTO € HEOOXOAMMO, 32 CYMHUTE, KOMTO CE OYakBa Ja Obaar
IBJDKMMU KaTO JAaHBIH.

OTCcpodyeHUTE NaHbBIM BBPXY MeUa0aTa ca ONpeAecHH, KaTo ce mpujiara METOIbT Ha 3a]IbJDKCHUATA, Ha
0a3a Ha BPEMCHHUTE Pa3JIUKH MTPOU3IU3AIIHN MK 1y JaHPYHUTE OCHOBU HA aKTUBUTE U TTACUBUTE U TCXHUTE
0alaHCOBH CTOMHOCTH BB (prHaHCOBHS oT4eT. OTCPOUYCHH NaHBIM HE Ce MPHU3HABAT aKO MPOU3NIHU3AT OT
ITFPBOHAYATTHOTO MTPU3HABAHE HAa aKTHB WJIM MTACHB B CENIKA pa3NuyHa OT OM3HEC KOMOMHANINS M KOATO Ha
JaTata Ha CJeNIKaTta He ce OTpa3siBa HUTO Ha CUCTOBOJHATA, HUTO Ha obOjaraemara medanba wid 3aryoa.
OTcpoueHuTe JaHBIM C€ OMPEIEIAT Ype3 MpHUIaraHeTo Ha Te3W JaHbYHHM CTaBKH W HOpMaTHBHA ypeznoa,
KOHWTO ca B CHJIA WJIH 110 CHIIIECTBO BHBE/IEHH B CHJIa KbM OTUETHATA /IaTa U CE 0YaKBa /1a Oh/IaT MPHUIIOKEHH,
KOTaTO OTCPOYECHUTE NaHBYHU AKTUBU WIH OTCPOUYCHUTE NAHBYHU MMACUBU CE PEANTU3UPAT WU YPEIST.

OTcpoueHu ITaHbUYHU aKTHBH CE€ MPHU3HABAT 0 pa3Mepa, 10 KOHWTO € BEPOSITHO Jia ca Halluie o0jiaraeMu
revanou B ObJIeIIe, KOUTO J1a TIO3BOJISBAT JAaHBYHUTE BPEMEHHU PA3JIMKH Ja ObJIaT U3MO0I3BaHU.

OTcpoueHH JaHBIU CE ONPEACTIAT Ha 0a3a BpEMEHHHUTE Pa3IUKH, IPOU3JIM3AIIU OT MHBECTUIUH B ABIICPHU
Y ACOLIMMPAHU MPEAPUITHS, C M3KIFOYEHHUE KOTaTO BPEMETO 3a Bb3CTAaHOBSIBAHE HA BPEMEHHATA Pa3JinKa
ce KOHTpoiupa OoT ['pynaTta u € BepOsITHO BpEeMEHHATa pa3iiuKa Jia HE C€ Bb3CTAHOBHU B NPEIBUAMMOTO
ObIemLe.
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2.18. Jloxonn Ha HaeTH JIMLA

IlnanoBe ¢ 1epUHUPAHU BHOCKHU

Criopenr OBJITapCKOTO 3aKOHOAATENCTBO, | pynara/KommanusTa € 3aabbkeHa Ja IUialia BHOCKH Ha
(hoHIOBETE 32 COLMANHO OocUTypsiBaHe. ToBa 3ab/DKEHUE € 33 CIYKUTEIUTE Ha ITBJIHO PabOTHO BpeMe, U
MIpeIBIK 1A M3IUIAaHe BHOCKH OT paboTOAATeNs U OT CIIY>)KUTEINTE B pa3Mep Ha ONpeesIeHUTE IPOIICHTH
B Kozekca 3a cornmanHo ocurypsiane. Te3n BHOCKH Ce IPU3HABAT KAaTO Pa3XoJ B Iedanbara u 3arydara 3a
Mepuo/ia, 3a KOMTO ce OTHACST.

KpaTkocpounu 10xo1u Ha mepcoHaia

Kpatkocpounu noxoau moj ¢dopmaTa Ha Bb3HArPaKICHHs, OOHYCH W COIHAIHU pa3xonu (IIaTHMH B
pamkuTe Ha 12 Mecema ciex Kpas Ha MEPHOAA, KOTaTO CIYXKUTENAT € M3BBPIIMI YCiIyrara, WiIH ca
M3ITBIHCHN HEOOXOJMMHTE YCIIOBHSI) C€ MPU3HABAT KAaTO Pa3XoJl B OTYETa 3a BCECOOXBATHHUS JIOXO]l B
Meproa, KoraTo yciayraTa € Ousa U3BbpIIeHa MM H3UCKBAHUATA ca OWIIHM M3ITBIHEHHU U Ce IIPU3HABa KaTo
TEKYIIO 33]IbJDKeHIE (HaMaJIeHO C Beue IUTATEH! CYMH U YAPHKKH) [0 TSIXHATA HETUCKOHTHPAHA CTOMHOCT.
3anbmkeHusaTa Ha [pymara/KomnanusTa 3a COIMATHO U 3[[paBHO OCUTYPSBAHE CE MPU3HABAT KaTO TEKYIIT
Pa3xoJ ¥ 33]IbJDKSHHE 110 TIXHATA HEIMCKOHTHPAaHa CTOWHOCT, 3a€/THO ChC ChOTBETHUTE O0C3IICTCHUS U B
paMKHUTe Ha CPOKa Ha CHOTBETHUTE JIOXO/IH, C KOWTO Ca CBhP3aHH.

KbM Besika oTueTHa nara ['pynara/KoMmnaHusiTa oT4MTa O9aKBAaHUTE PA3X0/IH 32 KOMIIEHCUPYEMH OTITYCKH,
KOATO CcyMmMa ce OdYakBa Ja ObJe H3IIaTeHa KaTro pe3yaTaT OT Hemoi3BaHoTo mpaBo. Cymarta Ha
KOMIIEHCAIIMHUTE BKIIOYBA OYAKBAHHUTE PAa3XOAM 32 BH3HATPAKIEHUS HA CIY)KUTEIHUTE U 3aTbJDKUTEIHU
COIIMATHO OCUTYPHUTEITHH BHOCKH, IBIDKUME OT paboToaaTes.

ITeHcuoHHM 00e31eTEeHU s

B croTBeTCcTBHE ¢ M3ucKkBaHusITa Ha Kojiekca Ha Tpyaa, paboToAaTeNsT € ITbKEH Ja 3aIiaTi 00e3eTeHHe
Ha MepCOHANa TIPH HACTBIIBAHE HA BH3PACT 32 NEHCHOHUPAHE, KOETO B 3aBHCUMOCT OT TPYJOBHUS CTAX B
I'pynmara/Komnanusta, Bapupa MexAy 2 W 6 OpyTHH MECEUYHH paOOTHH 3aIlUlaTH KbM JaraTa Ha
MPEeKpaTsBaHe Ha 3aeTOCTTa. Te3u TIuamanus ce kinacuduuupar karo JledhwHUpaHu HOXOAM CIeN
TIEHCUOHUPAHE.

Wzuucnspanero Ha pa3Mepa Ha TE3W NEHCHOHHH 3aIbJDKCHHS W3MCKBA yYaCTHETO HAa KBaMH(pHUIIMpaHU
aKTIOEPH, 3a Jla C€ OIpPENEeNH TAXHATa HACTOAIIA CTOMHOCT KbM JaraTa Ha (PMHAHCOBHS OTYET, KOSTO €
BKJIIOUEHA B OTYeTa 3a (DMHAHCOBOTO CHCTOSIHME, M ChOTBETHO NPOMSHATa B CTOHHOCTTa MM, KOSITO €
BKJIFOYUCHA B OTYETA 332 BCCOOXBATHUS JOXOJ. 3a MENTa C€ M3MOI3Ba KPESAUTHUAT METO ] Ha TIPOTHO3HUTE
€IMHULIH.

[IpeorieHKUTE, BH3HUKBAIIY OT IJIaHOBE ¢ AC(PUHUPAHHU OXOJIH, MPEACTABIIBAT aKTIOCPCKH MeYaiOn U
3aryOu, KOMTO Ce NMpW3HaBaT B Apyr BceoOxBareH moxon ([ABJI). HeTHu pasxomu 3a JUXBU M JAPYTH
pa3xo/u, CBhp3aHu ¢ TUTAHOBE 3a Je(UHUPAHU TOXO/IH, CE MTPU3HABAT B MeYaidarTa MM 3aryoara.

O0e3meTeHust NPU HANTyCKaHe

I'pynmara/Komnanusita mpu3HaBa 3aJIb/DKEHUS KbM CIIY)KHTEIHM 3a MpPEKpaTsBaHe Ha 3ae€TOCTTa MPean
HAaCTHIIBAHETO Ha HOpMAJIHATA JlaTa 3a MEHCUOHUPAHE, KOraTO MMa aHraXXMMEHT, ChIJIaCHO OIOBECTEH
IUIaH J1a TPEKpaTd TPYJOBOTO IMPABOOTHOIIEHHWE C HAeTH JHUIla 0e3 BB3MOXKHOCT 3a OTTErIIsTHE Ha
aHT@XNMEHTa WIM B CIydail Ha HAmpaBeHO MpeIoKeHHEe 3a MOOpPOBONHO HamyckaHe. OOe3mieTeHus,
JBJDKMMH CJIE]] OBeYe OoT 12 Mecela, Ce TUCKOHTUPAT U MPEJICTABAT B 0TUETa 32 (PUHAHCOBOTO ChCTOSIHUC
110 TAXHATA HACTOSAIIA CTOMHOCT.
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2.19. lIpoBu3nuu 3a NpecTPYKTypHpPaHe H MPABHH UCKOBE

[MpoBu3um ce mnpuszHaBat, korarto [ 'pynara/Kommanusrta wMa HAcTOANIO 3aJbDKeHHE (IIPAaBHO WIN
KOHCTPYKTHUBHO) B pE3yJITaT HA MIUHAIN CHOUTHUS, OYaKBa C€ Ja Bh3HUKHAT U3XOMSIIHU TAPUYHHU TOTOIH 32
rmoracsiBaHe Ha 3aJbDKEHHETO. [IpOBH3MHUTE 3a MPECTPYKTYpHpaHE BKIFOYBAT OOC3MICTCHUATA MPHU
HaITyCKaHe.

I/IBMepBaHeTO Ha IpOBU3UUTEC, CC OCHOBABA Ha Haﬁ-HO6pHTe MMPCLICHKN HAa PbKOBOJACTBOTO KbM OTUCTHATA
nara, CBbpP3aHHM C pa3Xoaud, KOHUTO C€ OYaKBa, 4YC IIC 6’bIIaT HallpaB€HM 3a IoraciBaHC Ha OaJICHO
3abJIDKCHUC. Ako 3aBJDKCHUCTO € ABJITOCPOYHO, OYaKBaHATa CyMa C€ JMCKOHTHUPA.

Koraro gact ot pecypcute, He0OOX0AMMH 3a YpeKIaHEe Ha 3aIBJDKEHIETO Ce 09aKBa Aa ObAaT Bb3CTAHOBEHU
oT Tpeta crpana, [ pynara/Komnanwusta npu3HaBa B3eMaHe, aKO € CHTYPHO, Y€ Bb3CTAHOBSIBAHETO IIIe ObJIe
HaIPaBeHO M HETOBATa CTOWHOCT MOXKeE J1a ObJie HAASKIHO u3MepeHa. [IpuxoauTe ce mpu3HABAT B ChIIaTa
KaTeropus BbB (PMHAHCOBUS PE3YJTAT 3a MEPHOJIA, B KOSITO CE HAYMCISIBAT M Pa3XOJIUTE 3a IPOBU3HSATA.

2.20. lIpu3naBaHe HA PUXOAU

[IpuxomuTe BKIIOYBAT BCHUKH MPUXOAN OT oOWyaifHaTa cTomaHcka neiHocT Ha ['pymara m Kommanusra,
BKJTFOYBAIIa HE CAMO OCHOBHATa JIEHHOCT, HO U IPYTH PETYJISIPHU MPOIaXOU HA CTOKU WIIH MTPEIOCTABSIHE
Ha YCIIYTH, KaKTO W MPUXOAU OT HEYCTOHKHU W JIMXBU 1O JoroBopH. lledanOute oT mpogakba Ha UMOTH,
MAIllMHA U ChOPBKCHUS, MHBECTUIIMOHHA UMOTH WIIM HEMATEPHAIHU aKTUBU HE ce KIaCH(PUIMPAT KATO
MPUXOJIM, & CE MPEICTAaBAT B JIpyru nedyanow, HeTHO. [Ipuxoaute ce mpusHaBat HetHO oT JJIC, mpm
MPEIOCTaBSIHETO Ha CTOKHM WM YCIIyTH, aKO ChOMpPacMOCTTa Ha BB3HATPAXKICHHETO € BEpOsTHA. 3a
JIOTOBOPH 32 YCIYTH, M3MCKBAIlM TEPHOAMYHO H3IMBIHEHWE HA camara yclyra, JIOTOBOPEHOTO 000
BB3HArpaXJICHUE Ce MpU3HABA KaTO MPHUXOJ Ha JiMHEHHa 0a3a 3a MHHUMAIHUS JIOTOBOPEH CPOK,
HE3aBUCUMO OT MOJIeJia Ha IJIalaHe.

AXTUB 110 AOTOBOPHU C KIIMCHTHU CC IPU3HABA, aKO € OTYCTCH MPUXOJ] 3a U3IIBJIHCHO JOTOBOPHO 3aABJIDKCHHUC
npea KIUCHTHT [Ja € 3allJlaThl WKW MPEAru HU3UCKBAHUATA 34 (baKTypI/IpaHe - KW CICOOBATCIHO 3a
IIprU3HaBaHC Ha B3CMaHC a €Ca YIOBJICTBOPCHU. 3a,Z[’LJI)KeHI/Ie I10 IOTOBOPH C KIIMCHTH CC IIPU3HABA, KOIraTo
KIIMEHTHT € IUIATHUJI BB3HArpaXXJACHUEC WM B3€MAHCTO OT KIHMCHTa € OBb/DKUMO IIPEAN prHaTa nim
Kommanusra Ja € U3I'bJIHWIIA 3aABJDKCHUCTO CH I10 JOTOBOP. Ha nuBo WHIAUBUAYAJICH KIIMCHTCKU JOTOBODP,
3aABJDKCHUATA 110 I0T0BOpa CC€ MPEACTABAT HETHO OT aKTUBUTEC 110 ChIIUA JOT'OBOP.

Caenku, BKIIOYBAIIM CbBKYITHOCT OT €JIEMEHTH U U3UCKBAIIX TOCTABKA WJIH MPEAOCTaBSIHE HA MHOYKECTBO
MPOJYKTH HIIM YCIYTH CE pasfelisiT Ha OTIEIHHU 3aJIbJDKCHUS 32 M3ITBJIHEHHE, BCIKO (OpMHUpAIIo CBOH
coOCTBEeH JIisUT B oOmIara IeHa Ha cjejiKaTa, KOHTO ce NMpH3HaBa KAaTo MPUXOJ TPU H3IIbIHEHHWE HA
3aJbJDKEHUETO KbM KiHeHTa. ToBa € 0co0eHO MpHIOKMMO 3a MpoJax0a WM OTAaBaHE IMOJ HaeM Ha
MOOWIIeH TeneOH WK APYro TeNEKOMYHHKALMOHHO 00OpyABaHE, B KOMOMHAIMS ChC CKIIOUBAHETO HA
JIOTOBOP 332 MOOMIIHA WM (PUKCHpaHa ChoOIuTeIHa yeayra. O0Iarta 1eHa Ha ceKara 1o JI0roBopa ce
pasnpeaenst MeX 1y OTACTHUTE 3aIbJKEHHUS 32 N3ITBIHEHNE Bb3 OCHOBA HA MHIUBUIYy aJTHUTE UM MPOAAXKHH
UeHu. MHAMBHAYyalHUTE NPOJAKHU LEHW C€ OnpeAeisaT Ha 0a3a I[IEHOBHTE JHMCTH, IO KOUTO
I'pynara/Komnanusita npojiapa TeJIeKOMYHUKAIIHOHHUTE YCIIyTH U 000py/IBaHe. 3a eeMEHTH, KOUTO HE ce
Mpo/IaBaT OTJIEJIHO, KaTO OIIIMH, MPEIOCTAaBSINM MaTepuaiHo npaBo, [ 'pymara/Kommnanusra oreHsBa
WHAWBUAYATHUTE IPOJAKHHU LIEHH, B3€MalKH MPeIBUA BEPOSTHOCTTA NPEeIOCTaBeHAaTa Ha KIMEHTA OIS
na Oblae ynpakHeHa. B pesynrar Ha ToBa MNpPHUXOAMTE, KOUTO TpsibBa aa ObJAaT NpU3HATH 32
TEJIEKOMYHHUKAIIMOHHOTO 000py/IBaHe, 0OOMKHOBEHO JIOCTaBEHO MPH CKIIOYBAHE Ha JIOTOBOPA M MPOJIAJCHO
C HaMaJIeHHE B LIeHaTa, B KOMOMHALUS ChC CPOYCH JOTOBOP 3@ YCIYTH, Ca MO-BUCOKU OT (paKTypupaHara
3a 00opyZaBaHeTO cyMa. ToBa BOAM OO NPU3HABAHETO HAa aKTUB IO JOTOBOpPa B OTYETa 332 (PMHAHCOBOTO
CBbCTOSIHHE. AKTHUBBT IIO J0roBOpa C€ BB3CTAaHOBABA M HaMaIdBa 3a OCTaBalllusd MHWHHMAJICH CPOK Ha
JIOTOBOpA, KaTO MOHW)KaBa MPHUXOJNUTE, MPU3HATH 3a JAPYTUTE 3a8b/DKCHHS 32 U3MBIHCHHE B JIOrOBOpPA
(TereKOMyHUKAIIMOHHATA YCIyTa).
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3a paznuka oT (haKTypHpaHUTE CTOMHOCTH 32 OTICIHUTE CJICMEHTH, TOBA BOJU JO NMPU3HABAaHE HA I1O-
BHCOKH MPHUXOIW OT Tpomaxbara HAa CTOKM M TMO-HUCKM MPHXOAHW OT MIPEJOCTaBSHETO Ha YCIYTH.
EnnokpatauTe ImmamaHus OT KJIMEHT, KOWTO HE ca BB3HATPAKICHHUE 3a OTACIHO 3aIBbJDKCHHE 3a
W3ITBIHEHUE, Ce KIIACU(PUIMPAT KaTO 3aIbKESHUS 0 JIOTOBOPH U CE pa3CPOYBAT U IIPU3HABAT KATO MPUXO]T
3a MUHUMAJIHHSI CPOK Ha JOoroBopa. ToBa ce OTHACS 3a TaKCH 3a ACHHOCTH IO MOHTaX W WHCTAIHMpAHE,
KOWTO HSAMAT CaMOCTOSITETHA CTOMHOCT 3a KJIHEHTA.

Onmuy, MperocTaBeHH CHITIACHO AOrOBOpa Ha KIIMEHTA 3a 3aKylyBaHE HA JONBIHUTEIHHM CTOKH WIH
yciyru 0€3IUIaTHO MU C OTCTBIIKA, Ca OTIEIHU 3aIbJDKEHUS 32 U3IbIHEHUE (MaTepUaHuU [IpaBa), 32 KOUTO
4acT OT MIPUXOAMTE CE Pa3CpoUBaT KaTo 3aIbKEHHS IO TOTOBOPH, JOKATO ONMUMATA ObAe yIpakKHEHa WIN
CPOKBT 1 3a ympaxssaBaHe nzrede. Odeptu 3a 3akynyBaHe Ha JOIBIHUTEIHHU MPOAYKTH WIIM YCIyTH Ha
WHIMBUIYAITHUTE UM TPOJAXKHU IICHU C€ TPETHpa KaTo MapKETHHTOBH O(EpTH M HE ce BKIOYBAT NPH
OIIpEICIIIHE HA Bb3HArPaKICHUETO 110 JOI0BOpa.

JBITOCpPOYHM B3eMaHHs OT KJIUEHTH, MPOU3TUYAIIN OT MPoJiaxk0a Ha TEICKOMYHHUKAIIMOHHO 000pyaBaHe
Ha W3ILIAllaHe, aKTUBY 110 JOTOBOPH C KJIIMEHTH, (POpMHpaHH MPH MPOAak0a Ha TEJICKOMYHHKAI[HOHHO
o0opy/IBaHEe C OTCTHIIKA, BbB BPB3Ka ChC CKIFOYBAHE HA CPOUYCH KIMEHTCKH JIOTOBOP WM 33IBIKSHHS 110
JIOTOBOPH, MIPOU3THYAINHN OT MPEAIJIalaHe OT CTPaHa Ha KIMEHTA, Ce MPU3HABAT 10 HACTOSIIIA CTOWHOCT,
ako (pUHAHCUpANIMIT KOMIIOHEHT € 3HAaYyuM [0 OTHOIIEGHHWE Ha o0IlaTa CTOWHOCT Ha J0roBOpa,
BKJIFOUMTEITHO TE3W 33IbJKCHHS 33 U3IThIIHEHUE, KOUTO HE ChIbPKAT (DMHAHCHPAI KOMIIOHEHT.

[Mnamanus KbM KJIMEHTH, BKJIIOUUTETHO TOCIENBAIlM OTCTBIKH, C€ MPH3HABAT KATO HaMaJjieHWEe Ha
NPUXO/NUTE, OCBEH B CIlydyaWTe, KOraTo IUIAIaHEeTO MPEeJCTaBisiBa Bh3HATPAXKACHUE 3a pasrpaHuIUMHU
CTOKH WJIM yCiIyrd, kouto I'pymara/Kommanusra npunoOuBa OT KJIMEHTA, M 33 KOMTO CIIPaBEAIMBaTa
CTOMHOCT MOXe J1a ObJie pa3yMHO OLICHEHA.

JIOIBITHUTEITHUTE PA3XOAHX 3a NMPHI00MBaHE HA JOTOBOP (IJIABHO KOMHCHOHHHTE 32 MPOJAKOH, IUIATEHH
Ha CITY)KHTEIN U MOJM3IIBIHUTENN) U PAa3XOIUTe 3a M3ITBJIHEHNE Ha JaJIeH JIOTOBOP, C€ KalUTaIn3uparT,
aKo ce IUIaHupa Te Aa ObIaT Bb3CTAHOBEHH ¢ OBJICIIUTE MPUXOIH MO TOTOBOPA. J{OMbIHUTETHUTE Pa3Xxo1u
3a MpuAoOHMBaHEe Ha JIOTOBOP ca Pa3Xxoau, KOMTO He Ouxa OWiIM HampaBeHH, B Cllydail, 4e JOTOBOPHT HE
Obze cximoveH. Pa3xonuTe 1o M3IBJIHEHNE HA IOTOBOPA Ca Pa3Xo/IH, MPSKO CBBP3aHHU C IOTOBOPA, KOUTO
ca HalpaBeHM Clie]l HETOBOTO BB3HUKBAHE M CIYXAT 32 H3MBIHEHHETO My, HO ca M3BBPLICHH INpPEan
M3IBIHEHUETO MY M HE MOTaT J1a ObJIaT KalMTAIN3UPaHN Ha OCHOBAaHHE U3MCKBAHHATA HA APYT CIETOBOJICH
CTaHIApT.

Kanuranm3upanure pa3xo Mo JOTOBOPa Ce MPEACTABIT KAaTO JPYTH aKTHBU B OTYeTa 32 (PUHAHCOBOTO
ChCTOSIHUE W Ce MpHU3HABAT B mevanbata wiu 3arybara: 1) kaTo aMopTH3anus Ha JWHEHHa 0a3za 3a
MUHUMAITHUS CPOK Ha JIOTOBOPA, WK 2) KaTO JPYTH ONEpPaTHUBHH Pa3X0/IH, MPU NMpHU3HABaHE Ha 3aryda oT
o0e3leHKa, B CIyd4auTe Korato OalaHcoBaTa WM CTOWHOCT TIpeBHWINaBa oOCTaBamiara cyMa oOT
BB3HArpaXxieHNeTo, koeto [ pymara/KoMmanusra ouaksa Jia oJXy4H 110 JOrOBOpa, HaMaJIeHa ¢ Pa3XoJuTe,
JTUPEKTHO CBBP3aHU C MPEAOCTABIHETO HA CTOKUTE M YCIIYTUTE, M BCE OIIle HE NPU3HATHU B IievanadaTa win
3aryoara.

OCHOBHHUTE JEHHOCTH, OT KOWTO C€ T'C€HEpUpAT MPHUXOIUTE, BKIOYBAT MPEJOCTaBSIHE HAa MOOWIHU U
(MKcHpaHM TIAacOBU YCIYTH M YCIYTHM 3a TPEHOC Ha JaHHW, NIUPOKOJIEHTOB HWHTEPHET JOCTHII,
tenesm3nonnn yciyra (DTH u IPTV), nmpenocraBsHe moq HaeM Ha KaHAJIHA MPEKa, TEICBU3UOHHO U
paaropa3npbCKBaHe, YCIAYTH 338 KOJOKHpAHE, TAKCH 3a B3aUMHO CBBP3BaHE U POYMHHT, (DakTypHpaHH Ha
IpYTH ONEpaTopyd, W TMPOAaKOM WIM OTAaBaHE II0J HaeM Ha MOOWIHH Tene@oHH, APYro
TEJEKOMYHHUKAIIMOHHO 000pY/IBaHE U aKCECOAPH.
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[IpuxonuTe OT yCIyTH ce MpU3HABAT MPHU NPEOCTaBsIHE Ha yciryrara 1o qoroBop. OOMKHOBEHO YCIYTHUTE
Ce TakCyBaT M IUTalaT MeceuHo. [IpuxoauTe OT HaeMM, KOMTO HE ca OTYETCHHM KaTo mponaaxda, ce
Mpu3HaBaT Ha 0a3aTa HA JMHEWHHUS METOJ 3a CpPOKa Ha HaeMHHUs A0roBop. [lpuxomuTe W pasxoiure,
CBBpP3aHH C Mpojax0aTa Ha TEIEKOMYHHMKAIIMOHHO OOOpYJBaHE M aKcecoapw, Ce NpPU3HABaT, KOraTo
MPOJYKTHTE Ca JIOCTABEHH, NMPHU YCJIOBHE Y€ HsAMAa HEH3IbJIHEHH 3aabibKkeHus Ha ['pynara/KommnaHwusra,
KOUTO BJIMSAT Ha OKOHYATEIIHOTO NPHUEMaHe Ha MPEIOCTaBEHOTO OT KIMEHTA. 33 TEJICKOMYHHKAI[MOHHO
o0opy/iBaHe, MPOJIABAaHO CAMOCTOSITEIHO, KIIMEHTUTE 3aIlTalliaT IsuiaTa JOTOBOPeHa cyMa Ha MSCTOTO Ha
mpojaxkOa. 3a yCTpoicTBa, MpoJaBaHW Ha M3IUIANAHE B KOMOWHAIUS C JIOTOBOP 3a CPOYHH YCIYTH,
KJIMEHTUTE OOMKHOBEHO IUIAIIAT MECEUHO Ha PaBHU BHOCKH 3a mepuo oT 12 unm 24 mecera.

2.21. Ilpn3HaBaHe Ha pa3xoau

OnepaTUBHUTE Pa3XOJd CE NPU3HABAT, B MOMECHTA Ha BB3HMKBAHETO WM, CIa3BailKd MPHHIHUIIUTE 3a
HAYMCIICHHE M CHIIOCTABUMOCT Ha MPUXOAUTE U pasxomute. OUHAHCOBUTE Pa3XOJH ca BKIOYECHU BBHB
(hMHAHCOBHUS PE3yJITAT 3a EPHO/Ia, KOTaTO Bh3HUKHAT M CE ChCTOAT OT: PA3X0JIH 3a JIMXBH, IIPY IIPUJIaraHe
Ha METO/Ia Ha €(PSKTUBHUS JINXBEH MPOIICHT, BKIIFOYUTEIHO U OAHKOBH TaKCH U JPYTH IPEKH Pa3X0OH 110
KpEIUTH ¥ OAHKOBH TapaHIMU, KaKTO M KYPCOBH PA3JIMKH 10 3a€MH, ICHOMHHUPAHU B 4YyXJICCTPaHHA
BanyTa (HETHO).

2.22. JIn3uur
I'pynara/KoMnaHusiTa KaTo JU3HHIOIOJIYYATE]

prnaTa/ KoMmanusra IpaBy MPCLCHKA AaJii €AUH AOTOBOP € WIN CbAbPiKA JIM3UHI IPU CKIFOYBAHCTO HA
AO0TOBOpa. 3a BCHUYKHU AOTOBOPHU, IIPHU KOUTO prr[aTa/KOMHaHI/IHTa € JIMBUHI'OIIOJIYHYAaTCJI CC IPU3HABA AKTUB
3a IIpaBoO Ha MOJI3BAHC U CHOTBETCTBAIIO JIM3MHI'OBO 3aIbJDKCHUE, C U3KIIIOYCHUC HA JIN3UHI'UTC HA AKTUBU
C HHCKa CTOMHOCT. 3a T€3H JIM3HHI'OBU A0roBoOpH, prnaTa/ Kommanusra npu3HaBa HACMHUTC IUIAIaHUS
KaTO OICpaTUBHHU pa3XOJaXu Ha JIuHEeHHa 0a3a 3a CpOKa Ha JIM3UHI'OBHUA JOTOBOP, OCBCH AKO HC € Ha JIMLEC
apyra cucreMaTuiHa 6a3a, KOATO € IO-IoAXO0Jd110a 3a IPEACTAaBAHEC HAa YCBOABAHCTO HA IMOJISUTC OT HACTUA
AKTHB BbB BPEMETO.

JIM3MHTOBOTO 3aBDKEHHE CE TIPU3HABA ITEPBOHAYATHO IT0 HACTOSAIIATa CTOMHOCT HA HAGMHUTE TIANAHMS,
KOUTO HC Ca IUVIATCHU IPU CKIIIOYBAHCTO Ha JOroBOpa, AMCKOHTUPAHH C JIMXBCHUA NPOLUCHT, 3aJI0KCH B
JIU3UHTOBHUS TOTOBOP. AKO TO3H JIMXBEH MPOIICHT HE MOXKE Jia ObJic OMpENeNicH OT JOrOBOPa, KAKBATO ©
obuuaiiHata nmpakTHKa 3a JIM3UHroBUTE A0roBopH Ha [ pynara/Kommnanusrta, ce u3non3sa qudepeHInanHus
JINXBCH IMPOUCHT 3a JIM3UHIOIIOJYYAaTEIIA, nmpeacTaBiIgaBal] JINXBCHUSA IIPOLICHT, KOUTO
JIM3UHTOIMOYYaTESSIT O MOJIYY/IT IO 3aeM, 3a MPUA0OUBAHETO HA aKTHUB ChC CXOJHA CTOMHOCT Ha .TO3H,
3a KOMTO ¢ MPHI00MT IPaBo Ha MOJI3BaHE IO J0Tr0BOpa, B M000Ha MKOHOMHUYECKA Cpelia U PU CXOHU
YCIIOBHS M 00€3TICUCHHE.

3a ma ompenenu audepeHIMATHUS JHUXBEH TNporeHTt, | 'pymara/Kommanumsra W3MON3Ba MOAXOA C

HaTpyIBaHe, KOWTO 3armouBa ¢ 0E€3pHCKOB JIMXBEH MPOLEHT, KOPUTHPAH 32 KPEIUTEH PHUCK 3a CTpaHaTa u
Kommanusita v npaBu KOPEKIMHU, CICHU(UYHY 32 JTM3HHTOBUS JOTOBOP, KaTO CPOK, BATyTa U 0Oe3MeueHue.
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Haemuute mnamanusi, ygacTBaIlly B OLIEHKATa HAa TU3UHTOBOTO 3aIbJDKEHHUE, BKIIOYBAT:

* (hMKCHpaHM JIM3MHIOBH ILIAINaHUsA (BKIOYUTEIHO (DUKCHpaAHH IUIAIIAHUS 10 CHIIECTBO), HAMAJICHU C
JINBUHTOBUTEC CTI/IMy.HI/I;

* IPOMEHIIMBY JIU3WHTOBY IDIAIIAHUS, KOUTO 3aBUCST OT UHICKC WIH TPOIICHT, IbPBOHAYAIHO ONPE/IeIICHI
Ha 0a3a CTOMHOCTTA Ha MHJCKCA WJIU MPOIIEHTA KbM JaTaTa Ha CKJIFOUBAHE Ha JOrOBOPA 3a JIM3HHT,

* cymara, KOATO C€ OdYakBa Ja ObJe H3IJIATeHAa OT JU3WHIOIOJydaTess [0 rapaHIMM 3a OCTaThbyHa
CTOMHOCT;

* [IEHATa Ha yIPaXHSIBaHE HA OMIIMHUTE 3a TIOKYIIKA, aKO HAEMATEeIST € CUTYPEH, Y€ YIPaKHU OIIUUTE; U

¢ IUIalaHuA Ha HeyCTOﬁKH 3a HperanIBaHe Ha JIM3UHI'OBUA ,Z[OI‘OBOp, aKo CpOK’bT Ha JIN3UHTa OTpa351Ba
YIPaXHSIBAHETO Ha OMIIHS 33 MIPEKPATABAHE HA JTU3UHTOBUS IOTOBOP.

JIN3UHTOBOTO 3aABJDKCHUE € ITPEACTABCHO B 3aeMI/I 1 JIM3VUHTH B KOHCOJIMAUPAHUA U UHAUBHUAYAJICH OTYET
3a (PMHAHCOBOTO CHCTOSTHHE.

BriocnencTeue JNHM3MHIOBOTO 3aIbIDKEHUE C€ OLCHABA 4pe3 OTpa3sBaHE Ha JIMXBATa IO JIN3HMHIOBOTO
3aJbJDKeHNe (M3MOJI3BaiKK MeTo/la Ha epeKTUBHATA JINXBa) B yBEJIMUCHHE M OTYMTAHE HA HANPaBEHHUTE
JIM3UHIOBY IUIAIIAHNSA B HAMAJICHUE.

I'pynara/Kommnanusita mpeolieHsIBa JH3MHTOBOTO 3alb/DKEHHE (M TIpaBU CHOTBETHA KOPEKIHS B
KOPECHOHANPAIINS aKTHB 32 IPABO Ha MOJI3BaHE), KOraTo:

* CPOKBT Ha JIM3WHIa CE€ € MPOMEHWI WIM MMa IMPOMsHA B OLIEHKATa 3a YHMPaXHABAHETO HA OMLHUA 3a
MOKYyTKa, KaTo B TO3M Ciy4ald 3aqb/DKEHHETO 3a JHU3UHT Ce TPEeOoleHsBa Ype3 IUCKOHTHpaHE Ha
pEeBU3MpAaHNTE JIM3UHIOBHU IUTALAHKS C IOMOIITA Ha PEBU3UPAH AUCKOHTOB IIPOLIEHT.

* JIN3MHTOBHTE IUIAIIAHHA C€ TMPOMEHAT MOpaAd MPOMEHW B HMHIACKC WJIM MPOLEHT WM NPOMsAHA B
0YaKBaHOTO IUTAIIAHE 110 FapaHTHpPaHa 0CTaThb4yHA CTOMHOCT, B KOUTO CITy4Yau JU3UHTOBOTO 3aJbIDKEHHE CE
MpeoleHsIBa 4pe3 JUCKOHTHpaHe Ha peBU3MpaHWTE JIM3MHIOBU IUIAIIAHUSA, KaTo ce M3M0j3Ba
II'bPBOHAYATIHUAT AUCKOHTOB MPOLEHT (OCBEH aKo MPOMSHATA B JIM3MHIOBUTE IJIAIIAHUS HE CE€ IBJDKH HA
IIPOMSIHA B IIJIaBaLll JIUXBEH IIPOLICHT - B TO3H CIy4ail ce U3I0JI3Ba PEBU3UPAH JUCKOHTOB IIPOLIEHT).

* OTOBOP 32 JIU3UHT c€ POMEHs ¥ MOAM(DUKaIUAITA Ha TM3UHTA HE CE OTUYUTA KATO OT/AEJCH JIN3UHT, KaTo
B TO3M CIIy4ail 3a/bJDKEHUETO 32 JIU3UHT Ce MPEOLIEHBa Ype3 TUCKOHTHPAHE Ha pEBU3UPAHUTE JIU3UHTOBU
IUTAIAHUs, KaTo CE U3II0JI3BAa PEBU3UPAH JUCKOHTOB IIPOLICHT.

OneHkata Ha aKkTUBUTE 3a MPAaBO HA IMOJ3BaHE BKIIIOYBA ITHPBOHAUYATHO OMpEEieHaTa CTOMHOCT Ha
CHOTBETHOTO JIU3WHTOBO 3a/IbJDKEHIE, JTM3NHTOBUTE TUTANIAHI, HATIPAaBeHN KbM JIaTaTa Ha CKIIFOYBAHE Ha
JIOTOBOPA, M BCHYKY TbPBOHAYAIIHU MpeKH pazxoau. Kakto e omoBecteHo B [Ipunokenne 15, mpoBusns 3a
Pa3xOoUTE 332 N3BEKIAHE OT SKCIUIOATAIIMS, CBhP3aHU C MOOWITHU OOCKTH, CE KalluTATH3Upa B CTOHHOCTTA
Ha ChOTBETHHTE aKTHBH C IIPABO HA MOJI3BaHE, B pa3Mep Ha HACTOSIIaTa CTOMHOCT HAa OYaKBAHUTE Pa3XOau
3a M3BEXJaHe OT eKcIutoaranus. BrociencTBre Te ce OleHsABaT Mo IieHa Ha MpHA0OWBaHe, HamMalieHa C
HaTpynaHaTa aMOpPTH3aIlHs U 3ary0H OT 00€3IICHKA.

AKTHBHTE 32 TIPaBO Ha TOJ3BaHE Ce aMOPTHU3HMpPAT 3a MO-KPATKHS MEPHOJ OT CPOKBT HA JTU3WHTOBHUS
JIOTOBOP W TIOJIE3HUS JKUBOT HA HACTUS aKTUB. AKO JIM3MHTOBHST JOTOBOpP MPEXBBPIS COOCTBEHOCTTA
BbpPXy HAeTHUs AaKTUB WIM CTOMHOCTTa HAa aKTHBa 3a NIPaBOTO Ha TOJ3BaHE OTpa3sBa, 4e
I'pynara/KommnanusiTa ouaksa Jia ypaKHH OMINS 32 TIOKYIKA, ChOTBETHUST aKTHB 3a TPABO Ha IOJI3BAHE
C€ aMOpTH3Mpa 32 CPOKa Ha TOJIE3HHUS KUBOT HA HACTHS aKTUB. AMOPTH3alMATa 3alI0YBa OT HadaHATa
JlaTa Ha JIM3UHTOBUS JOTOBOP.

AxTuBHTE 3a IIpaBO Ha IIOJI3BAHE Ca IMPEACTAaBCHHM KaTO OTACJIHA IMO3UIUA B KOHCOJIUIUPAHHUA U
HUHAUBUAYAJICH OTYCT 3a (1)I/IHaHCOBOTO CbCTOSAHHUC.
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I'pynara npunara MCC 36 OGe31eHka Ha akTHBY, 3a J1a ONpPEAEH Aajdd aKTHB 32 MPaBO Ha MOJI3BAHE €
00€3IeHeH M OTYMTa BCsiKa MACHTH(UIMpaHa 3aryda oT 00e3leHKa B CHOTBETCTBHE C OIMOBECTEHOTO B
[Ipunoxenue 2.8.

[IpomennuBH HaeMHu, KOMTO HE 3aBHCAT OT WHAEKC WJIM MPOILEHT, HE C€ BKIIOYBAT B OLCHKAaTa Ha
JM3WHTOBOTO 3aIbJDKEHHE M CHOTBETHO - HA aKTHMBAa 3a NPAaBO Ha NOJ3BaHE. TakWBa IUIALIAHUS CeE
MpPU3HABAT KaToO Pa3XoJl B MEPUOJIa, B KOMTO HACTHIIBA CHOWTHETO WM YCIOBHETO, KOETO Hallara Te3u
IUTALIaHus, U ce BKIIOUBAT B J{pyry onepaTuBHU pa3xoay B OTUETA 3a nevaindaTa uim 3aryoara.
I'pynata/Komnanusita npunara mpakTHYecKy LeTIecho0pa3HOTO yiiecHeHue, paspemeHo oT MCPO 16, na
HE pa3[elsl HeMM3MHIOBH KOMIIOHEHTH M BMECTO TOBA OTYHMTA BCEKH JIM3UHIOB M CBBP3aHUTE C HETO
HEJIN3WHTOBH KOMIIOHEHTH KaTO €IMH JIM3UHIOB KOMIIOHEHT T10 IOTOBOpA.

[TnamanusTa, CBbP3aHU C KPATKOCPOUCH JIM3WHT Ha 000pYyIBaHE U JIM3UHT HA aKTHBU C HUCKA CTOMHOCT,
ce MPU3HABAT Ha JIMHEWHa 0a3a KaTo pa3xojl B mevyandara uiu 3aryoara. KparkocpoyHuTe HaeMu ca HaeMU
ChC CPOK Ha HaeMm OT 12 Mecela WM MO-Mayiko Oe3 OIMIus 3a MOKYyNKa. AKTUBUTE C HHUCKAa CTOHHOCT
BKJTFOYBAT HE3HAYMTEITHO TI0 CTOMHOCT ohuic 00opyaBaHE.

I'pynara/KoMnaHusiTa KaTo JIM3UHIO1aTeN

Jlusunrure, 3a xouto ['pymata/Komnanusita e JAu3MHrOAartels, ce KiacupuuupaT KaTo (UHAHCOB WIH
orepatuBeH JM3uHI. Korato ycnoBusTa Ha JIM3UHTOBHS JIOTOBOP IPEXBBPIAT IO CHIIECTBO BCHUKHU
PUCKOBE M TOJ3M OT COOCTBEHOCTTa BBPXY HACTUSl aKTUB Ha JIM3WHTONONYydYaTelsi, JOTOBOPBT ce
knacudurpa Kato GUHAHCOB JM3UHT. BCHYKH OCTaHAIN JTU3UHIOBU JOTOBOPH Ca KJIACU(PHULUPAHU KAaTO
OIIEPATUBEH JIM3UHT.

Korato I'pymara/KoMnanusiTa € MEXIWHEH JIM3HHTO/ATENl, OTYATA OCHOBHHS IJU3UHT W JIOTOBOpa 32
MIPEOTAaBaHEe KaTo JIBa OTACITHH J0ToBopa. JloroBOphT 3a MpeoTaaBaHe ce KiacupuIupa Kato (PMHAHCOB
WJIM OTIEPATHUBEH JIM3UHT 10 OTHOIIIEHUE HAa aKTHBA 3a MTPABO HAa MOJI3BaHE, TPOU3TUYAI OT TJIABHUS JIU3UHT.
JAboKuMHATE CyMH OT JIM3UHTOTIONYYaTeNH 0 (PMHAHCOB JTU3WHT Ce MPHU3HABAT KaTO B3EMaHUS B pa3Mep
Ha HeTHaTa WHBecTUlws Ha ['pynata/KommaHusiTa B TU3MHIOBUTE JOTOBOpHU. [Ipuxomure oT GUHAHCOB
JIU3UHT CE PasNpeNieisT B ChOTBETHUTE OTUYETHH NIEPUOJIU, TaKa Y€ J1a OTPa3sIBaT MOCTOSHHA NIEPUOINIHA
HOpMa Ha BB3BPBIIAEMOCT HAa HETHAaTA MHBECTUIM Ha ['pynara/KoMmaHusita B CbOTBETHHTE JIN3HHTOBU
JIOTOBOPH.

[IpuxonuTe OT HaeMH OT ONEpaTHBEH JIM3WHT Ce MpHU3HABaT HA JIWHEIHAa 0a3za 3a cpoka Ha ChOTBETHHUS
JU3WHTOB JOTOBOD.

Koratro m0oroBopbT BKIIOYBA JU3UHIOBH M HEIU3UHIOBU KomroHeHTH, I'pymara/Kommnanusra mpuiara
MC®O 15, 3a na pasnpeaenu Bb3HarpaxKJICHUETO MO J0r0BOPa KbM BCEKH KOMITIOHEHT.

2.23. Paznpenesnenue Ha TUBHIEHTHTE

PasnpeneneHue Ha JUBUACHTH KbM aKIMOHEepa Ha JIpyXKECTBOTO ce MpU3HABA KaTO 3aIbJDKCHUE B
rpynoBus (PMHAHCOB OTYET B MEPHOJIa, B KOMUTO TUBUACHTUTE Ca OJ0OpEHU OT aknuoHepa/ EmHommaHus
COOCTBEHHK Ha KamuTana Ha J[pyxecTBOTO.
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Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

3. YnpasJ/ieHue Ha (UMHAHCOBHSI PUCK

3.1. dakTopn HA (UHAHCOBHUS PUCK

B xo1a Ha oOuyaiinara neifiHoct, I pymara/Kommanusata Moke 1a Objie U3j10KeHa Ha pa3inyHy (GUHAHCOBU
PHUCKOBE, Hall-BaXKHUTE OT KOUTO Ca BAIyTEH PUCK, TUXBEH PUCK, IECHOBU PUCK, KPEIUTEH PUCK U JTUKBUICH
puck. OUHAHCOBUTE PUCKOBE C€ HICHTHU(UIMPAT, U3MEPBAT U HAONIOAaBaT OT TpexbpH OTAeNa U OT
Hupekropute Ha Apyx)ecTBara B I'pymaTta yupe3 pa3lInYHM MEXaHHW3MH 332 KOHTPOJ, 332 Ja C€ Ch3Aaaar
aJIcKBaTHU LIEHU HA YCIYTUTE, MPEIOCTABSIHU OT JPY>KECTBOTO; Ja CE OLCHAT aJCKBAaTHO Ma3apHUTE
00CTOSATEICTBA, CBBbP3aHU C HMHBeCTUIMHTE Ha I'pymata u Qopmure Ha MOJIBpKAHE HA CBOOOIHHTE
JIMKBUOHU CPEACTBA YPE3 NMPEAOTBPATABAHE HA JaACH PUCK.

[To-momy ca mpencTaBeHu pa3IHYHUTE BHIOBE PUCKOBE, HA KOUTO Apy)KecTBara oT I’ pymara ca u3noxeHu
IIPU OCBIIECTBABAHE HA TAXHATA ACHHOCT, KaKTO W BB3NPUETUAT MOAXOM IMPHU YNPABICHUETO HA TE3U
pHUCKOBE.

a) Kpeauren puck

KpeauTHusAT pucK MM PUCK CBBP3aH C KPEAUTHU EKCIIO3UIMM Ha KOHTPAareHTH C€ KOHTPOJIHpa 4Ype3
MPUIaraHeToO Ha OrpaHWYeHHUs] U mpoueaypu 3a HaOmoneHue. ['pynata/Kommanusita uMa monuTHKa 3a
[oJly4aBaHe Ha oOe3leueHHe OT HEWHUTE KJIMEHTH Ha JpeOHO, MOJI3BAllM MOOWJIHM YCIYTd U OT
nuctpudyTopu. KpenutHusT puck ce ymnpasisaBa Ha HuBO ['pyna. Toil mpousnusa oT napu4HUTE CpeaCcTBa
U MApUYHUTE CKBUBAJICHTH, JEPUBATUBHU (PMHAHCOBH MHCTPYMEHTH M JACMO3UTH B OaHKH, KAKTO M OT
KPEIUTHU EKCIO3UIMHM KbM OHM3HECa M JOMAKMHCTBATa, BKJIIOYMTENHO IIPOCPOUYCHHUTE B3EMaHUs U
aHTaXUMEHTH. bamaHncoBara cToifHOCT Ha ()MHAHCOBUTE aKTHBH NPECTABIsABA MaKCUMalTHATa KPEAUTHA
EKCITO3UIIMSL.

Jlemo3uTu B 0aHKH

Crnopen Tpexbpu MmonuTHKaTa, NPUIOKMMA 32 BUBakOM M HEHHUTE IBILEPHU APY>KECTBA, CACIKHUTE Ce
W3BBPLIBAT MPEJUMHO C pEHOMHpaHH (PUHAHCOBU MHCTUTYIMHU. KpequTHaTa eKCIO3HULUS ce KOHTPOJIUpa
OT OT/JEJTHH KPEIUTHH JIUMHUTH Ha KOHTPAreHTH, KOUTO Ca PEJAOBHO PEBU3UPAHU U CHOTBETHO OJ00PSIBAHM.
JIumutH 3a BCsika TpeTa CTpaHa, e ONPEAEIAT B 3aBUCUMOCT OT TEXHUS ABITOCPOUYEH KPEAUTEH PEUTHHT
ot S & P, Moody's nnu Fitch. Tpexxbpu monuTukarta chbio Taka onpeaens (GrHaAaHCOBUTE HHCTPYMEHTH,
M03BOJIEHH Ha TPeXbpH OT/AeNa, KAKTO M MaKCHUMAaJTHHS Maex.

B3emaHusi M aHTa)KNMEHTH

THproBckuTe B3eMaHHS CE€ CHCTOST OT TOJSIM OpOM KIMEHTH, pa3npeneieHu Mo oTpaciu. JleitHocTTa BbB
¢ukcupanara mMpexxa Ha BuBakoMm cnensa mpuerute or Komucusrta 3a peryiupaHe Ha ChOOLICHMATA
"OOuM ycioBHs Ha JOrOBOpHUTE Mexkay BuBakom n abonatute". YIpaBiIeHHETO Ha PUCKA OT HEIUIAIIaHe
Ha KJIMEHTUTE Ha APeOHO Ce OCBIECTBABA Ype3 MMOJIUTHKA 33 OTPaHNYaBaHe U NPEKpaTsABaHEe HA YCIYTHTE,
0asupaHa Ha CErMEHTHpAaHE Ha KJIMEHTHTE CIIOpe] KpeIuTHUs pHucK. IIpexpaTsaBaHeTo Ha TOTOBOPHUTE Ha
abonatute cieasa OOUIUTE yCIOBHSL.

BuBakoMm e mpuena moauTHKa 3a B3aHMHO CBBP3BaHE C TEJIEKOM ONEPAaTOPH U THPTOBIM Ha €Ipo C T00Bp
KpPEJUTEH PEUTHHT Ype3 MpUilaraHe Ha ChOTBETHY TrapaHIUY 3a YIPaBICHUE HA PUCKA.

KpenmuTHHAT pUCK, CBBP3aH C MEKAYHAPOJHHUTE KOHTPATEHTH C€ YIPABIsABa 4Ype3 BH3MOXKHOCTHTE 3a
MpHUXBallaHe U HaCOYBaHe Ha Tpaduka mnpe3 n3dpaHu MapIIpyTH, C I[eJI HAMAJIIBaHE Ha CHIECTBYBAIIUTES
EKCTIO3UINH. PHKOBOJICTBOTO CUMTA 3a MPHEMIIMBY HUBATA HA KOHICHTPAIMS HA PUCK TPU B3CMaHUITA,
OTIOBECTCHH B TIPUIIO’KEHHUE 6.

OreHsiBa ce KpeuTHATa CIIOCOOHOCT Ha KIIMEHTUTE, KATO CE€ OTYUTA TAXHOTO (PMHAHCOBO CHCTOSHHE,
TUTaTeXXKHA MCTOpHS M JpyrH Qakrtopu. Ha 0a3ara Ha KpeiuTHATa OLEHKA CE ONPECINIAT WHIMBHYaTHA
KpPEJUTHHU JIMMUTH B ChOTBETCTBHE C KPEIUTHATA MOJUTHKA. HUBaTa Ha KPEAUTHUTE JTUMHUTU M TIXHOTO
©XKEJTHEBHO ChCTOSIHAE C€ KOHTpoynpa U Habmroxasa. [Ipubnusurento 50% ot mnamaHusTa Ha KIHCHTH,
KOWTO TIOJI3BAaT MOOWIIHH YCIIYTH ca B OpPOH.
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3. YnpasJienue Ha puHAHCOBHUS PUCK (MPOIBbJIKEHHE)

3.1. dakTopn Ha (PUHAHCOBHUS PUCK (MPOXbJIAKEHHE)

0) JIMKBHAEH PUCK

JIMKBUAHUAT PUCK BH3HUKBA OT BPEMEBOTO Pa3MUHABAHE HA IOTOBOPECHUTE MAACKU HA MAPUYHUTE aKTUBU
Y 33JIBJDKEHHS] ¥ BB3MOXKHOCTTA JUTHKHUIIUTE J1a HE Ca B CHCTOSHHUE Ja YPEIAT 3aAbJDKCHUATA CH KbM
I'pynmara/KoMnanusta B CTaHZapTHUTE CPOKOBE. 3a Ja YIpaBiisiBa TO3M PHUCK, KoMmaHusTa-maiika
M3M0JI3Ba TEXHUKH 3a TUTAHWPAHE, BKJIIOYUTEIIHO OCUTYPSIBAaHETO HA PEBOJBUpAIIM W/HWIK OBBPApadT
KpEIUTH, THEBHU OTUETU Ha JIMKBUAHOCTTA, KPATKOCPOUHU U CPEIHOCPOYHU MPOTHO3U HA MAPUYHUTE
TTOTOIIH.

Ananusu na nadesica

B Tabmmmara mo-moiry ca mpencraBeHn (hMHAHCOBUTE 3aabiDKeHus Ha [ pynata/KommanusaTa, TpynupaHu
M0 OCTAaThUCH CPOK JI0 TMaJeKa, ONpEe/IeNICHH OT JOTOBOPHUS MAaJeK KbM Jarara Ha oTdera. Tabnuimara e
M3rOTBEHA Bb3 OCHOBA HA IOTOBOPEHHUTE HEANCKOHTUPAHHU TAPUYHH TOTOLH, U Hal-paHHATA JaTa, Ha KOSTO
3aIBIDKEHIETO CTaBa ABDKAMO 3a moamane. CyMuTe BKIIIOUBAT TIaBHUIIA U JINXBA.

3a 2023 roguHa GUHAHCOBUTE 3ab/KCHUS Ca:

3a I'pynara:
a0 1 orlgo03 or3mecema orlpgo5 HaAX S O6mo
Mecel Mecena 10 1 roaMHa — roguMHH TOAUHH
TBpProBeKy 3aIbIKSHUS 96,178 62,785 10,314 - - 169,277
3aeMH ¥ JIM3UHTH 43,824 87,624 218,470 657,017 1,586,015 2,592,950
O6mo ¢punancosu 3aabukenna 140,002 150,409 228,784 657,017 1,586,015 2,762,227
3a BuBakom bbarapus:
o 1 orlaxo3 or3mecena orlpos Hax S O6mo
Mecell Mecena 10 1 roomHa  rogMHM TOAUHHU
TBHproecku 3aabIKEHUS 99,101 61,832 9,219 - - 170,152
3aeMi M JIH3HHTH 43,776 87,529 218,041 655,184 1,586,015 2,590,545
OO0mo ¢uHaHCOBH 3aab/ikenns 142 877 149,361 227,260 655,184 1,586,015 2,760,697
3a 2022 rogunHa rHAHCOBUTE 33BIDKCHUS Ca!
3a I'pynara:
o 1 orlaxo3 or3mecena orlpo5s Hax S O6mo
Mecel Mecena a0 1 roqmHa  rOAUHH TOAUHU
TBHproecku 3aabIKEHUS 77,339 57,105 8,879 168 - 143,491
3aeMHu ¥ JIM3UHTH 36,871 22,657 178,449 473,505 1,013,851 1,725,333
O6mo ¢punancoBu 3aabokenna 114,210 79,762 187,328 473,673 1,013,851 1,868,824
3a BuBakom bbarapus:
o 1 orlag03 or3mecema orlpgo5s Hax S O6mo
Mecell Mecena 10 1 roommHa  roAMHM  TOJMHH
THproecku 3aabIKEHUS 80,432 56,134 9,674 168 - 146,408
3aeMi M JIH3HHTH 36,871 22,657 178,449 473,505 1,013,851 1,725,333

O6mo ¢puHaHcoBH 3aabokenns 117,303 78,791 188,123 473,673 1,013,851 1,871,741
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3. YnpasJienue Ha puHAHCOBHUS PUCK (MPOIBbJIKEHHE)
3.1. ®axTopu HA GUHAHCOBHS PUCK (MIPOIBJKEHUE)
B) [1azapen puck

Banyren puck

'maBHaTa men mpu ynpaBieHHE Ha BaldyTHUS puck 3a ['pynata/KommaHusita € na ce MUHHUMH3HpA
HETAaTUBHUAT e(i)eKT OT MpoMsAHAaTa B IMa3apHUTEC paBHHUIIA HA BAJYTHUTE KYPCOBE, KaKTO U IIPU CIIa3BAHC
Ha TpeBApPUTEIIHO OJOOpEHW HHMBA HA PHUCK Ja C€ OCUTYPSIT MaKCHUMAalHW JOXOJHM OT MpoMsSHaTa Ha
BaIlyTHUTE KypCOBE.

[Mopanu dakra, ue npyxecTBaTa B paMKuTe Ha ['pynara M3Mmoi3Bar TIaBHO JIeBa U €BPO, KaTO ONIEPaTHBHU
BaJyTH, T€ HE Ca U3JI0KECHH Ha 3HAUMTENICH BalyTeH puck. [lo-ronsimara yact ot 10XOJQHUTe ce reHepupaT B
JIEBOBE, IOKATO 3aEMHUTE, PA3XOAUTE 3a JIMXBU M YACT OT KallUTAJIOBUTE Pa3xoIu ca B eBpo. ToBa He e Ouiio
npoOJeM 3a TOCIEAHNUTE TOMUHH, Thil KaTo OBIATapCKUsT JIeB € PUKCUPaH KbM eBpoTo. B chimoTo Bpeme
CTaOMIIHOCTTA Ha BaJyTHUS OOpJ TpsiOBa 1a ce HaOm0aaBa 0TOIN30, 3alI0TO TPY €BEHTYATHO HAJTMYHE HA
IUIaBallla MECTHA BajyTa M OOE3ICHsSBAaHE Ha JieBa, TOBa OW HMMajo 3HAYUTEIHO BB3ACHCTBHE BBHPXY
(uHaHCOBOTO cheTOsIHHE Ha ['pynara.

B crnenctBue Ha MiaHWpaHW MOKYNMKH Ha OOOpY/ABaHE, CATEIUTEH KamaluTeT W TEJICBU3MOHHU MpaBa
I'pynara/ Komnanusta HISHTUPUIMPA BATYTEH PUCK, JBJDKAIL € HA Bh3HUKBAHE HA HIKOU CKCITO3UIIHS B
marcku  gonapu. CeriiacHo Tpexbpu MOJUTHKATa W B CHOTBETCTBHE ChC CTpaTerusATa Ha
I'pynarta/KommnaHusTa 3a ynpaBieHUe Ha pUCKa, BATYTHUAT PUCK, BB3HUKHAI OT IPOTHO3UPAHUTE C TOJISIMA
BEPOSTHOCT MOKYITKA MOXe Ja ObJie XeKUpaH. XePKUPAIIUTE HHCTPYMEHTH Ca XCIDKUPAHU MapUIHU
moronu M ca KJ'IaCI/I(I)I/IHI/IpaHI/I KaTo (1)I/IHaHCOBI/I aKTI/IBI/I/SaILT)J'I)KeHI/IH, OLICHABaHW II0 CIIpaBCAJIMBa
CTOMHOCT B Ieyanbarta win 3aryoara.

[lpy BB3HMKBAaHE Ha 3HAYUTEIHA CKCIIO3WIMS B UyXKAecTpaHHa Banyta [pymata/Kommnanusra B3uMa
MPEIBUJI CJICTHUTE PAKTOPH:

- bbuemure ouakBaHMS M NEPCIEKTUBH 3a NMPOMEHU HAa (PMHAHCOBHUTE Ma3apH. 3a LenaTa OTHel
TpexbpH U3roTBI MKOHOMHUYECKH MOJIENIN U TEXHUKH 3a aHaju3 B ChOTBETCTBUE C HaH-I0OpUTE
MPAKTUKH U HKOHOMUYECKU MOJIEIIH;

- BiusgHueTo Ha CHOTBETHATa €KCIO3UIMS B Uy>KIECTPaHHA BAITyTa BbPXY (PMHAHCOBHUTE pe3yaTaTu
Ha ['pynarta/ Kommanwusira,

- PasxoauTe 3a xemxupaHe Ha €KCTIO3UIUATA B Uy KAECTPaHHA BaJIyTa.

Otnen Tpexxspu BbB BHBakoM n3mon3Ba 0CHOBHO (hOPYBPIHU JOTOBOPH 32 XEPKUPAHE HA BATYTCH PHCK.
Bcuuku nepuBaTHBH clieBa a ce CKIIOYBAT C HAISKIHU MApTHHOPH U B CHOTBETCTBUE C Tpexbpu
nonutukaTa Ha ['pynara.

JIuXBeH pucK

KbMm 31 mexkemBpu 2023 r. 3aabiokeHusATa Ha BHBakoM, 4yBCTBHUTEIHH KbM JMXBEHUTE MPOLICHTH Ca B

pa3mep Ha 253,104 xui1. JB., KaTO JIMXBEHHTE IUIaNIaHusATa ca 6asupanu ocHoBHo Ha EURIBOR (kM 31
nexemBpu 2022 r.: 122,409 xu. nB.).
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3. YnpasJienue Ha puHAHCOBHUS PUCK (MPOIBbJIKEHHE)
3.1. ®axTopu HA GUHAHCOBHS PUCK (MIPOIBJKEHUE)

AKO IPOMEHITUBUTE KOMIIOHEHTH Ha JJMXBEHUS MPOLICHT MO 3aeMUTe ¢ He(hUKCHpaHu JIMXBU 0s1xa ¢ 1% mo-
BHCOKH, TOBa OM JOBEJNO 10 yBEIWYEHHE Ha pasxoauTe 3a jauxBu 3a 2023 r. ¢ 964 xwm. ns. (2022 r.:
yBenunuenue 973 Xuil. JIB.) U CII€JOBATETHO KOHCONHANPAHATa Tedyanoa ciie] JanbuHo objarane 6u Omma
237,867 xun. nB. (2022 r.: 246,064 xu1. 1B.). AKO TPOMEHIMBUTE KOMIOHEHTH Ha JTMXBEHUS MIPOLICHT IO
3aeMuTe ¢ HepuKCHpaHu JUXBH 0sixa ¢ 1% MO-HUCKH, TOBA OM JIOBEJIO JI0 HAMAaJICHHME Ha Pa3XxOAMTE 3a
auxsu 3a 2023 1. ¢ 736 xwi. nB. (2022 r.: 62 xui. JB.), KaTO KOHCOJMAMPAHATA Tieyanba ciell JaHbYHO
obnarane Ou Owna 239,397 xun. nB. (3a 2022: 246,996 xu. 18.).

3.2.lepaBJ1eHne Ha KallUTAaJ0BUA PUCK

['pymara ympaBisiBa COOCTBEHHUS KAITUTAJI, 32 JIa M3BBPIIBA CBOSITA JCHHOCT KaTO ACWCTBAIIO MPEATIPUATHE
1 1a 6amaHcHpa BE3BPHIAEMOCTTa Ha KaluTaia Ha akIMOHEPUTE, Ype3 ONTUMHU3HUPaHE Ha ChOTHOIIEHUETO
Ha JIbJira KbM COOCTBEHHMS KamWTald B cpeaHocpodeH miaH. CTpykTypara Ha Kanurtajga Ha ['pymara/
Komnanwusita ce cbcTOM OT IBJITOCPOYHH 3a€MU W JIM3UHTOBU 3anbinkerus ([Ipunoxenue 16), mapuanu
cpencTra u nmapuuHu ekBuBajieHTH ([Ipunoxenue 5) U COOCTBEH KamnuTajl, BKIIIOYBAI OCHOBEH KalUTal U
HepasnpezeneHa neyanda U pe3epBu.

B crorBercTBuE ¢ Thproeckus 3akoH Ha beirapus, BuBakom beiarapus, kato akiiMOHEPHO APYKECTBO, €
3aJ/bJDKEHO J1a TMOAIbPKa COOCTBEH KalMTall B pa3Mep MO-BUCOK OT PETUCTPHPAHUSI OCHOBEH KalluTal U
3aKOHOBHU pe3epBH B MUHMMaieH pasmep oT 10% ot perucrpupanus kanuraa. Kem 31 nexemspu 2023
coOcTBeHUAT KanuTan Ha KoMnaHusaTa HafBUIIaBa peructpupanuns kamuran ¢ 432,516 xunsinu nea (KbM
31 nekemBpu 2022: 656,752 xunsau jcBa).

PBKOBOJCTBOTO Ha JAPYKECTBOTO-Malika CIIEIM KalWTajoBaTra CTPYKTypaTa Ha TOIWINHA Oasa.
Koedumuenture Ha 3amrpxHsuTocT K6M 31 mekemBpu 2023 u 2022 1. ca KakTo ciieBa:

Koncoannnpan ¢punancos NnpuBuayasieH ¢puHAHCOB
oT4YeT oT4Yer

31.12.2023 31.12.2022 31.12.2023 31.12.2022
OO01110 3aeMU U TU3UHTHA 1,351,786 1,198,812 1,349,862 1,198,812
[lapuyan cpeactBa W MAPUYHU (13,173) (18,586) (8,286) (17,284)
CKBUBAJICHTH
Heten abar 1,338,613 1,180,226 1,341,576 1,181,528
Kanwuran 857,507 1,074,266 721,281 945,517
O0110 cOOCTBEH KAMTAJ 857,507 1,074,266 721,281 945,517
KoeduiineHT Ha 331IBKHIIOCT 156% 110% 186% 125%

3a nepuoja Koe(hUIMEHTHTE Ha 38 UTHXHSIIOCT ca ce yBenuuwin 3a ['pynara u 3a Kommanusrta 3apanu
HaIpaBeHa OIICHKA Ha JIM3WHIOBUTE 3aIb/DKCHUSA. PBKOBOJACTBOTO C€ CTpeMU KOS(DHUIMEHTHT Ja HE
"ansuiasa 300%.
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MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

4. 3HaYMMHU CYETOBOAHM NMPUOIU3NTETHU OLIEeHKU U NMPeleHKH

I'pynaTa npaBu OLIEHKHW W MPEIOIOKESHIS OTHOCHO OBaemeTo. IlomydennTe cCHeTOBOAHN OIICHKHA MOTaT
Jla ce pa3iuyaBar OT ACUCTBUTENHUTE pe3yATaTd. OUEHKUTE U PEIICHUSITA Ce MPEepas3riiexkaaT BbB BCEKU
OTYETEH MEPHUOJ] U ce Da3upaTr Ha HCTOPUIYCCKUS OMUT U Pa3IMYHU (PAKTOPH, BKIIFOUUTEITHO OYaKBAHUS OT
ObJeIIy ChbOUTHS, 32 KOUTO CE CMATA, Ue ca pa3yMHU IPU KOHKPETHUTE 00CTOSTEIICTRA.

HpI/I6J'II/I3I/ITeJ'IHI/IT€ OLCHKHN W TMPCAIOJIOXKCHHA, KOUTO Ouxa MOIIH Ja HUMaT 3HAYUTCIICH PHUCK 3a
MIPUYNHABAHE Ha CHIICCTBCHA KOPECKIMA HAa 0aJIaHCOBUTE CTOMHOCTU HA aKTUBUTE U IIACHBUTE B PaMKHUTE
Ha cJieaBallaTa roJgmnHa, ca OroBECTCHH I110-10JY.

a) O0e3neHsIBaHe HA MOJIOKUTETHA PelyTanys, MATePHATHH M HEMAaTEPHATHH AKTHBH

I'pynata mposepsiBa Ha roAuIIHA 0a3a Jalnd TOJOXKUTEIHATA PEIyTalusl MOJUIeXH Ha 00e3leHKa, B
CBHOTBETCTBHE CBC CHUETOBOJHATa MoONUTHKAa mocodueHa B Ilpunoxenme 2.6. CnocoOHocTTa Ha
MaTepHAJHUTE M HEMaTepUaIHM aKTUBH J1a T€HEpHpaT 3HAYUTEIHU OBJCIIN MKOHOMHYECKH IOJI3H 32
Bb3CTAHOBSIBAHE Ha TsXHaTa OajaHCOBAa CTOMHOCT OOMKHOBEHO € HECHIYpHa M HeompeaeieHa. B
W3IIBITHEHNE Ha TE3W OIICHKH Ha BH3CTAaHOBHMATa CTOMHOCT c€ M3MCKBA 3HAYMTENICH HA0Op OT OLIEHKH W
pELIeHns] BKIIIOYUTETHO, HO HE CaMO:

- OmpenensineTo Ha enuHUIUTE reHepupainy napuanu notoy (ELTIIT). Uneratndunupanure ELTII ca :
®dukcupan ouznec, MoouieH ousnec, Konokanus n Paano u3nvusane u TB uznrbuBane;

- OueHka Ha OYakBaHWTE OBJCLIN HMAPUYHHM MOCTHIUICHHS, KOUTO LIe F€HEpUpaT TE€3U aKTUBU KaKTO M
OYaKBaHMS 32 BB3MOXHHUTE BapHali B pa3Mepa WIN TNPOIBIDKUTETHOCTTAa Ha TE3W IOCTBIUICHHMS,
MPEICTaBEHU OT 3HAYUMHTE CUCTOBOIHU MpuOIu3nuTenHu oreiku EBITDA mapxose;

- CroiiHOCTTa Ha MapuTe BbB BPEMETO, IPEACTaBeHA Ype3 3HAUMMaTa CUETOBOIHA IPUOIM3UTEITHA OLIEHKA
cpenHo TpererieHara nexa Ha kamuraia (WACC).

- 3HauMMara C4eTOBOIHA IPUOIM3UTEHA OIIEHKA YCTOWYHMB MIPOIICHT Ha HapacTBaHe Ha mpuxoaute (PGR).

Bsewmaiiku mpenBup pemyramnusaTa, Bb3HHKHANA Tpu npupoomBanuara npe3 2023 r. (Ilpunoxenne 31),
I'pymara n3bpim TecT 3a o0e3neHka Ha aktuBuTe cv KbM 31 nexemBpu 2023 u 2022 r. 1 kato pe3ynrar
He Oe ycTaHOBeHa Heo0X0oauMocT oT obestieHka. [IpunoxkumuTte croitnoctn Ha WACC (npenn naHblm) U
PGR, u3non3BaHu 3a ChOTBETHUTE CIUHUIM, reHepupanty napuyuau norouu (EITIIT), ca 0600meHu mo-
J0ITy.

EI'TIII WAAC PGR

2023 2022 2023 2022
MoOuien 6u3HEC 8.62% 8.50% 0.5% 0.5%
®dukcupan Ou3HeC 8.25% 8.80% 1% 1%
Konoxauus u panuo 6.79% 7.10% 0% 0%
M3JIbYBaHE
TB usnnuBane 7.43% 7.40% 0% 0%

He 6u numaino obesiienka gopu ako 0sxa usnon3sanu 10% mo-HUCKH MPOTHO3HHU MApUYHU MOTOIHM UITH aKO
WACC/PGR 6sxa 1%/0.5% mo-BUCOKH/TIO-HUCKH KaTo aOCONIOTHAa CTOWHOCT. Tabmuiure mo-noiy
MOKa3BaT aHaJIKM3 HA YyBCTBUTECIHOCTTA HA 3HAUMMHUTE MPUOIM3UTEIIHU OIICHKHA Ha WHIAWBUIYaTHO HUBO!
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BUBAKOM BbBJITAPUS EAJL
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4. 3HaYNMU CYETOBOIHH NMPUOJTU3NTEHU OIIEHKH U MPEeNeHKH (MPoIb/LKeHNE)

a) OOe3ueHsiBaHe HAa TOJOKUTEJHA PpenyTanusi, MATEPHAJIHH MW HEMATEPHATHH AKTHBH

(mpoabiKeHUe)
MooOusieH 0u3Hec N3menenue HN3MeHeHUEe HA CTOIHOCTTA B yHOTpeda
(%) (6e3 HEOOXOAUMOCT OT 00€3eHKA)
IIpudnu3nTeTHA OlEeHKA
2023 2022
AbcomotHo Hamasenne Ha EBITDA (1%) (84,815) (77,651)
MapKOBETe
AbcomotHo yBennyenne Ha WACC 0.5% (135,217) (60,340)
AbcomorHo Hamanenue Ha PGR (0.5%) (92,282) (32,011)
DuKcUpaH OU3HEC N3menenue HN3MeHeHHE HA CTOITHOCTTA B yIOTpeda
(%) (6e3 HEOOXOTUMOCT OT 00€31EeHKA)
IIpudnu3nTeTHA OlEeHKA
2023 2022
AbcomotHo Hamasenne Ha EBITDA (1%) (42,360) (50,268)
MapKOBETE
AbcomotHo yBennyenne Ha WACC 0.5% (56,797) (61,695)
AbcomorHo Hamanenue Ha PGR (0.5%) (45,586) (49,359)
KoJiokanus u paauo u3rb4BaHe HN3meHneHue HN3MmeHeHHe HA CTOITHOCTTA B yNoTpeda
(%) (6e3 HEOOXOAUMOCT OT 00€31EHKA)
IIpudnu3uTeHA OlEeHKA
2023 2022
AbcomotHo Hamasenne Ha EBITDA (1%) (942) (1,222)
MapKOBETE
AbcomotHo yBennyenne Ha WACC 0.5% (2,501) (1,320)
AbcomotHo Hamanenue Ha PGR (0.5%) (2,046) (766)
TB uznpuBane HN3meHneHue HN3meHeHHe HA CTOITHOCTTA B yNoTpeda
(%) (6e3 HEOOXOAUMOCT OT 00€31EHKA)
IIpudnu3uTeHA OlEeHKA
2023 2022
AbcomotHo Hamasenne Ha EBITDA (1%) (1,122) (1,507)
MapKOBETE
AbcomotHo yBennyenne Ha WACC 0.5% (2,850) (2,268)
AbcomotHo Hamanenue Ha PGR (0.5%) (2,226) (1,632)

0) IloJie3eH :KUBOT HA AKTHUBHUTE

OmpenernstHeTo Ha MOJIE3HUS KHUBOT HAa aKTUBHUTE ce 0a3upa Ha MCTOPHUYECKHUS OIUT C MOJOOHU aKTHBH,
KaKTO W Ha OYaKBAHOTO Pa3BUTHE HAa TEXHOJOTHMUTE M NPOMEHHUTE B IIMPOK HAOOp OT OpaHIIOBH U
ukoHoMHuueckH (aktopu. [lone3HuTe >XKMBOTH C€ TpepasriIekJaT E€KEroJHO WM TMPH HaIW4ue Ha
MOKa3aTedd 3a HPOMSHA B OOOCHOBABAIIMTE TH IPEANOJIOKEHHA. PBHKOBOJCTBOTO € HAsACHO, 4e
CUETOBO/IHATA OLICHKA, CBBbP3aHa C ONPEEIITHE Ha MOJIC3HHS KUBOT HA aKTHBUTE € 3HAYMMa CUCTOBOIHA
NpUOIM3UTENHA OLICHKA, BKIIOUBAILA MPEATONOKEHNS 32 0YaKBAHOTO Pa3BUTHE Ha TEXHOJIOTHHTE B €1HA
Obp30pa3BHBalla ce HHAYCTpUA. B pe3ynrar Ha ToBa M MOpagy 3HAYUTEIHUS J5UT HA aMOPTU3UPYEMHUTE
aKTHBH B OOIIINTE aKTHBH, EBEHTYyaJTHA MPOMSHA B HIKOW OT TE3HU MPE/IOI0KEHHS OU 0Ka3allo ChIIECTBEHO
BB3CHCTBUE Ha PE3YITATUTE OT IeHHOCTTa U (PUHAHCOBOTO CHCTOSIHHUE.

AKO TOJIE3HHTE >KMBOTH Ha MammHu, ChOpbXKeHus W oOopyaBane W Hemarepuamnu axTuBH ce
orkyoHsABaxa ¢ 10% or HacTosuTe, OanaHcOBaTa CTOMHOCT HAa KOHCONMIUPAHUTE UMOTH, MAIIMHU U
CHOPBIKCHUS, PECIEKTUBHO KOHCOJIHMIMPAHUTE aMOPTH3AlMMTE 3a TOAMHATA, NpHKIoYBam@a Ha 31
nexemBpu 2023 1. 3a ['pynata 6uxa 6mnu 18,600 xumnsiau geBa mo-BUCOKW/TIO-HUCKH.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

4. 3HaYMMHU CYETOBOAHU NPUOITU3UTETHH OLIEHKHU U NpeleHKH (MPoaAbIIKeHe)
B) [IpoBu3MN, pa3xoau 3a 1eMOHTAK Ha 000pY/ABaHE U YCIOBHH 3aIbJIKEHUSI

[Ipu3HaBaHeTO Ha MPOBU3MUS UM OTIOBECTSBAHE HA YCJIOBEH MTACUB 3aBUCH OT MHOXKECTBO MPEATION0KEHUS
U TIpELEHKHU, HalpaBeHH oT PwKkoBoncTBOTO. [IpoBH3MA ce mpu3HaBa, koraTo I'pymata MMa TEKyIIO
3aJbJDKEHHE B pe3yJITaT HA MUHAIM ChOUTHSL, 38 KOUTO 111e ObJie HE00X0JUMO U3Pa3X0IBAHETO HA CPECTBA
3a ypeKIaHETO UM M MOXKE Jla CE HalpaBU HaJEXkJHA OIEHKAa Ha pa3Mepa Ha 3aJbJDKEHHETO. Y CIOBHHU
MacHBU HE Ce MPU3HABAT, 3aI0TO TIXHOTO CHUIECTBYBaHE IIe ObJe MOTBBPACHO CAMO OT HACTBHIIBAHETO
WK HEHACTBIIBAHETO Ha €JHO WK [IOBEYE HECUTYPHU ObJICIIU ChOUTHUS, KOUTO HE Ca U3LSJIO IO KOHTPOJIa
Ha I'pynara.

Y coBHUTE MACHBH C€ OIICHABAT IIEPHOANYHO, 32 J1a C€ OTIPEICIIH IaJIH € BEPOSTHO U3THYAHETO Ha PECYPCH,
ChIbPKAIIH HKOHOMHUYECKH TMOJI3H. AKO CTaHE BEPOSITHO U3TUYAHETO Ha OBJCIN HKOHOMUYESCKH TOJ3H,
3a JaZeH eJIEMEHT, KOWTO MpeAu TOBa € CUUTAaH 3a YCIOBHO 3aJbJKCHHUE, CE€ MpU3HABA MPOBU3US BbHB
(hMHAHCOBHUSA OTYET 3a MEPHO/Ia, TIPe3 KOHTO € HACTHIIMIIA POMSHATA.

Ha 6a3ara Ha meTaliyTHU OIIEHKH, ITOJAKPETICHH OT MPAaBHA CTAHOBHIIA, KAKTO € OTIOBECTEHO B IIpmmokenHme
28, PBKOBOJICTBOTO € IPEIEHIIIO, Y€ € MAJIKO BEPOSTHO HACTHITIBAHETO HA CHOUTHS, KOUTO OWXa JOBEIH 10
miamane. ChoTBeTHO, KbM 31 mekemBpu 2023 T. He ca MPU3HATH 3abJDKCHUS WU POBU3UHU, OCBEH aKO
HE € OTIOBECTEHO JPYTO.

r) JleiicTBaIo npeanpusTue

duHaHCOBUTE OTYETH Ca W3rOTBEHH Ha 0a3ara Ha NPHUHIOWNA 3a JACHCTBAIIO MPEANPHUATHE, KOWUTO
npeanonara ye KoMmanusaTta e mpoaBDKH Ja omepupa B odozpumoro Owaemie. [Ipes 2023 rogumna
I'pynara peanusupa nevanba B pasmep Ha 238,735 xwmmsanu nea (2022 r. - neyanda B pasmep 246,940
xwisan jeea). HetHure Tekymu macueu Ha I'pymara keMm 31 gexemBpu 2023 . ca Ha croiiHocT 245,313
XWIssau JieBa (HeTHH TeKynm nacusu 169,949 xunsaum nesa 3a 2022 roquna). bpaemara xu3HecnocoOHOCT
Ha ['pynara 3aBucu oT OM3HeC cpenara, KaKTO M OT MPOABIDKAaBallaTa MOJKpena Ha COOCTBEHHUIINTE W
HAJIMYMETO Ha W3TOYHMIM 3a puHaHcupaHe. Vmaiiku nipeaBH]] OYaKBaHUTE OBJCHIM MAPUYHU TTOTOIH U
MOTEHIIMATHOTO BB3JeicTBHE, ornoBecTeHO B [IpuioxkeHus 4 Kk, PBHKOBOACTBOTO € MpeneHHIo, 4e
(MHAHCOBUTE OTUETH Clie/iBa 1a ObAAT U3rOTBEHH Ha 0a3aTa Ha MIPUHLMIA HA ASHCTBALIO IPEANPUITHE.

n) [Ipu3HaBaHe Ha PUXO/IH, IOTOBOPHH AKTHBHU H MACHBH

Crenxu, BKITIOYBAIIN CHBKYITHOCT OT €JIEMEHTH M M3UCKBAIIN JOCTAaBKa MIIN IPEIOCTABSIHE HA MHOXKECTBO
MIPOIYKTH WM YCIYTH ca IMPEaMET Ha MpeIleHKa, 3a 1a ¢ OMPECNH Al € HE00X0IuMO Ja Ce pas3aeisaT
Ha OTJACITHH pa3rpaHUYMMU KOMIIOHSHTH U JIAlIU J1a C€ TIPUIIOKHU ChOTBETHATA MOJINTHKA 3 PU3HABAHE HA
MpUXOJU 3a Bceku eneMeHT. OOmara IieHa Ha CJeNKa, BKJIIOYBAIIM CHBKYITHOCT OT CJIEMEHTH Ce
pasmpenensi MeXAy pa3TpaHHYMMHTE €IeMEHTH Ha 0a3a Ha WHIWBHIYAIIHATE WM IPOJAXKHHU IICHU.
OrnpeaenssHeTo Ha WHANBUAYATHUTE TMPOJAKHU [ICHHA 32 BCEKH PasTPaHUYUM €JIEMEHT M3HUCKBa OICHKH,
KOUTO Ca KOMIUIEKCHU TOpaay €CTECTBOTO Ha Ou3Heca. [IpomsHa B OICHKUTE Ha WHIWBUIYaTHHUTE
MIPOJTAXKHU TIEHU MOXKE Ja OKaKe BIUSHUE Ha PA3MPEICIICHUETO Ha MPHUXOAUTE MEXKIY CIEMEHTUTE U
BITOCJICJICTBHE - HA MOMEHTA Ha MPHU3HABaHE Ha MPUXOJMTE UM Ha OajlaHCOBaTa CTOMHOCT HAa aKTUBUTE U
3aBJDKEHUSTA 10 JOTOBOPH C KIUEHTH.

e) [loxynHa nena Ha npugo0nBaHe

I'pynata oTynTa IbpBOHAYAIHO MPHUIOOMBAaHE MPH OU3HEC KOMOWHANNS KAaTO UASHTU(UIMPA U OTIpeIelis
CIpaBelIMBaTa CTOMHOCT, KOATO Ja ObJe NpHUNKCaHa Ha NPUAOOUTUTE pasrpaHUYMMU aKTUBH, [IACHUBH,
YCIIOBHH 3aJIbJDKCHUS U LIeHaTa Ha KoMOnHanusaTa. [[bpBoHayaHOTO OTYNTaHE HA OM3HEC KOMOMHAIINHY Ce
OTIpeelisl YCIIOBHO JI0 Kpast Ha Iepruoja, B KOWTO KOMOMHAIUTA ce peann3upa. CrpaBeannBaTa CTOMHOCT
Ha NpUIOOUTHUTE TACUBYU WM YCIIOBHH IIACHBH, WM [IEHATa HA KOMOWHALIUATA, MOXKE J1a ObJe onpe/esieHa
camMoO ycloBHO. ['pynara mpu3HaBa BCHYKM KOPEKIMM Ha TE€3M YCIOBHM CTOMHOCTH B pe3yiaTaT OT
MPUKJIIOYBAHETO HAa IMBPBOHAYAIHOTO OTYMTAHE, B PAMKHUTE Ha JBaHAJeceT Mecella OT Jarara Ha
npuoOuBaHe.
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Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

4. 3HaYMMU CYETOBOTHH MPUOJTH3UTETHU OIeHKH U MPEeNeHKH (TPOIb/LKeHUE)

k) IIpoBu3us 3a 00e31[eHKA HA THPrOBCKHU U APYrd B3eMaHMsl, TU3UHTH U JOTOBOPHU AKTUBH
[IpoBusmsTa 3a 00E3IeHKA HA THPrOBCKU W JIPYTH B3EMaHHS CE ONpeselis Ha 0a3a OYaKBaHUTE 3aryow,
BB3HUKBAIIK OT HEBH3MOKHOCTTA KIIMCHTHUTE Ja W3BBPIIBAT HEOOXOAMMHUTE TUIANIAHUSA. PHKOBOACTBOTO
MpeLeHsABa HEOOXOAMMHUTE HUBA HA IPOBH3MATA 32 O00E3lICHKA HAa B3eMaHuUATa Ha Oaszara Ha JHUTE Ha
MPOCPOYHE HA B3EMAHUITA U TaHHU 3a HCTOPUYECKHUTE 3aryOH OT HEChOUPAEMOCT, OLIEHKH Ha KPeIUTHATa
CITOCOOHOCT M BEPOSATHOCTTA 332 HEU3ITBIHCHNE Ha KIIMEHTHTE. AKO (DMHAHCOBOTO CHCTOSIHUE Ha KIIMEHTHUTE
Ce BJIOIIH, ICHCTBUTEIHUTE 3ary0r OT HECHOMPAEMOCT MOXKE JIa CE OKaXKaT M0-BUCOKH OT OYaKBaHUTE.

3) laHbIM BBPXY 0X01a

I'pynata e nanbpueH cyOekT, Mmomagamnl Moj IOPUCIUKIMATA HA OBJIrapckara JaHbYHA aJIMHUHHUCTPALHAL.
3HayuTeNHa NpeleHKa € HeoOXoAuMo Ja ObjJe HallpaBeHa 3a ONpPENETHETO Ha JaHbYHATa IPOBU3UA.
I'pynaTa npu3HaBa macuBM 3a OYaKBaHU AaHBUHU 3abDKEHHA Ha 0a3za Ha MpELeHKa Ha PhKOBOACTBOTO.
Koraro okoHUaTeNHUAT NaHBbUEH PE3yNTaT € pa3indyeH OT IbPBOHAYAIHO OTUETEHUTE CYMH, TE€3U Pa3IuKU
L€ UMaT BIMSHUE BBPXY TEKYLIMsA AaHBK U IPOBU3MMTE 3a BPEMEHHHU NaHbYHU Pa3IMKHU B Iepuoja Ha
MpOMsIHA B OIIEHKATa.

1) OneHka Ha cIpaBeIJIMBa CTOHHOCT

Hsikom ot aktuBUTE M macuBuTe Ha ['pymaTa ce oleHsIBAaT W MPEACTaBAT W/UIIK CaMO C€ OMOBECTSIBAT 110
CIpaBeAINBa CTOMHOCT 3a LieJuTe Ha (PMHAHCOBOTO OTYMTaHe. TakuBa ca: a) Ha MOBTapsIa ce (exerogHa)
0a3a — (QUHAHCOBUTE aKTWUBHU IO CIPaBEIJIMBA CTOMHOCT Mpe3 APYr BCEOOXBATEH NOXO, ACPUBATHBH,
M3I0JI3BAaHM 33 XeJDKHUpPaHe M0 CIIPaBeUIMBA CTOMHOCT Ipe3 redandara WiIM 3ary0ara, HHBECTHLIIMOHHU
UMOTH, TPEAOCTABEHH M MOJIYy4YeHH OAaHKOBH 3aE€MH OT/KbM CBBP3aHH U TPETH JIMLA, ONpPEAETICHU
TBHPTOBCKHU U JPYTH B3eMaHHS U 3aIbJDKCHUS, B3eMaHUsI U 3abJDKEHUS 10 (PMHAHCOB JIM3HHT, U JPYTH, U
0) Ha HemoBTapsIa ce (mepuoaudHa) 6a3a — HepMHAHCOBU aKTHBU KaTO MMOTH, MalllMHU U 000PYABaHE.

CnpaBe/:[JmBa CTOMHOCT € oe€HaTa, KOsATO Ou Ouna MOJIy4CHa IIpu npouancGaTa Ha JaJCH aKTUB HWJIU IJIaTCHA
IIpU NPEXBBPJIAHCTO HA ITACUB B oOunyaiina CACJIKa MCXKYy HC3aBUCUMMU IMa3apHU YUACTHUIU Ha NaTaTa Ha
OLCHABAHCTO. CnpaBennMBaTa CTOMHOCT € usxogdia neHa MU CC 6a31x1pa Ha NOpEAIOIOKECHHUETO, Y€
npo;:[a>1<6aTa e ce peajm3upa Wik Ha OCHOBHHA I1a3ap 3a TO3U aKTUB WJIM 1TACUB, UJIHU B cnyqaﬁ Ha JIiI1ca
Ha OCHOBCH I1a3ap — Ha Haﬁ-HSFOHHHH rasap 3a aKTHBa WJIA I1aCHBaA. Kakro OMPEACICHUAT KaTO OCHOBCH,
TaKa u Haﬁ-HSFOHHHHT masap ca TakvBa ma3apu, 10 KOUTO prHaTa 3a0BbJIDKUTCIIHO NMa JOCTBII.

I/IBMepBaHeTO Ha CIipaBe€JjinBaTa CTOMHOCT C€ IIpaBU OT NO3UIUATA Ha NPEATIOJIOKEHUA U TPELICHKHU, KOUTO
Ouxa HalipaBUJINW CbOTBCTHUTEC Ma3apHH Y4aCTHUIU, KOTATO TC ouxa Ompeacidin 1i€HaTa Ha CbOTBCTHUA
AKTHB UJIK TaCUB, KaTO C€ JOITYyCKa, Y€ TC ouxa I[CI\/'ICTBEUH/I 3a IIOCTHUI'aHC HAa MaKCHMaJIHa U3rojaa.

[Ipn m3mepBaHeTO Ha ClpaBeIMBaTa CTOMHOCT HA HE()MHAHCOBM AKTUBM BHHArM M3XOJHATa TOYKA €
MPEIONI0KEHNETO KakBO OM OMIIO 3a Ma3apHHUTE YYaCTHHULM Hal-TO0OPOTO M Hal-€EKTHBHO BBH3MOXKHO
M3II0JI3BAaHE HA J1a/ICHUSI aKTUB.

I'pynata npunara pa3anyHH OLIEHBYHU TEXHUKH, KOUTO OMXa OMIM MOAXOMSIIN CHPSAMO criennduKaTa Ha
CBHOTBETHHUTE YCIOBHS, U 32 KOUTO pasojiara ¢ JoCTaTbuHa 0a3a OT BXOMAALIM JTaHHHU, KaTO C€ CTPEMH J1a
M3I0JI3Ba B MaKCHMMallHA CTETeH HalIW4YHaTa MyOiaumdHO HaOmonaema WH(pOpMAanus W PecrneKTHBHO 1a
MUHHMH3UPa U3MO0I3BAHETO Ha HeHaOmonaeMa nHdopmanus. M3monssar ce u TpuTe IO0MyCTUMH MTOIX01a
- a3apeH, MPUXO/AEH U Pa3XoJieH MOAX0/, KaTo Hall-uecTo MPUIaraHuTe OLEHBYHN TEXHUKHU Ca TUPEKTHU
W/WIM KOPUTMPAHW KOTHPAHHW IMa3apHU II€HW, MAa3apHH aHAJIO3W M JUCKOHTHPAHW MapU9HU TOTOIH,
BKJTFOUMTEITHO Ha 0a3a KamruTalu3upaH T0XOI OT HaeM.
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4. 3HaYMMU CYETOBOAHM NMPUOJIN3NTEIHN OLIEHKH M NPeleHKH (IIPOAbJIKeHNe)
1) OueHka Ha cpaBeJIMBAa CTOHHOCT (MPOABJIKEHNE)

CrnpaBeanuBaTta CTOMHOCT Ha BCHYKM aKTHBHM W TAaCHUBH, KOUTO CE OLCHSABAT W/MJIHM OIOBECTABAT BHB
(uHAHCOBUS OTYET IO CIIPABEUIMBA CTOMHOCT, C€ KAaTEropusupa B PaMKUTE Ha cleqHaTa Hepapxus Ha
CIIPaBEJINBUTE CTOMHOCTH, @ UMEHHO:

e HuBo 1 — Korupanu (HeKOpUruMpaHW) Ta3apHU IEHW HAa aKTHBEH Ma3ap 3a WISHTHYHU aKTHUBU WU
MaCHUBY;

e HuBo 2 — OneHbYHM TEXHUKH, IPU KOWTO CE€ HM3MON3BAaT BXOMAIIM JaHHHU, KOMTO Ca PA3IUYHU OT
JUPEKTHO KOTUPAHH LIEHH, HO Cca MPSKO WJIM KOCBEHO JOCTHITHU 33 HAOIIOEHHE, BKII. KOTaTO KOTHPAaHUTE
IIEHH ca 00EKT Ha OIpe/IeNIeH! KOPEKINH; U

¢ HuBo 3 — OnieHbYHY TEXHUKH, IPU KOUTO CE€ U3MOI3BAT BXOAIIM JAHHH, KOUTO B 3HAYUTEIHATA CH YaCT
ca HeHaOII0JaeMH.

3a Te3u aKTUBU M MACHBH, KOUTO CE OIICHSBAT IO CIpPaBE/JIMBa CTOHHOCT BbB (DMHAHCOBHMS OTYET Ha
moBTOpsieMa 0a3a, ['pynara mpaBu mpeleHKa KbM JaraTa Ha BCeKH (DMHAHCOB OTYET A € HeOOXOauM
TpaHcdep B HUBaTa Ha Hiepapxus Ha CIpaBeINBaTa CTOMHOCT Ha JIJICH aKTHB WX ITaCUB B 3aBHCHMOCT
OT pa3IojiaraéMUTE 1 U3MOJ3BAHUTE KbM Ta3M JaTa BXOMSIIHN JaHHU.

I'pynara u3non3sa ekcriepTU3aTa Ha BHHITHY JUICH3UPAHU OLICHUTENH 3a ONPEIEIIHE Ha CIIPaBeIINBUTE
CTOMHOCTH Ha CJIEJAHWUTE aKTHBH U MACUBU: JEPUBATHBHU XeJKHUpaiiyu nHCTpymeHTH Huso 2 u Huso 3,
WHBECTUIIMOHHU UMOTH, NHBECTUIIMH B KallUTAJIOBU MHCTPYMEHTH, HEKOTUPAHU Ha aKTUBEH Ma3ap, UMOTH,
MalluHU ¥ o0opyaBaHe. M300pbT Ha TaKuBa OLIGHUTENM CE NPaBH Ha TOAMIIHA 0a3a, KaTo ce M3IMO0J3BaT
CIIEAHWUTE KPHUTEPUH: MpWIaraHu NpoQecHOHATHU CTaHIAPTH, NPO(ecHOHANCH ONUT U MO3HAHUS,
pemnyTanus 1 nazapeH craTyc.

Koraro cripaBenmuBaTa cTOWHOCT Ha (MHAHCOBUTE aKTUBHU M (DMHAHCOBHTE TIACHBH, OTYETEHU B OTYETA 32
(hPMHAHCOBOTO CHCTOSIHUE, HE MOXKE J1a ObJIe MOJTyueHa Ha 0a3a KOTUPAHHU IICHU HA aKTUBHU T1a3apHy, TAXHATA
CIpaBeJIuBa CTOMHOCT CE€ OMNpeness 4Ype3 HU3MOJI3BaHEe Ha APYrd OIECHBYHHU MOJEIM U TEXHHUKH,
BKJTFOUMTEITHO MOJIelIa Ha MUCKOHTHPAHNTE TAapUIHH oTonH. V3mon3Banara BXoasina HHPOpMAaIHs B TE3N
MOJICTTH C€ ChOMpa OT HAACKIHH IMa3apH, KbJICTO TOBA € BH3MOXHO, HO KOraTO TOBa HE MOXeE Ja Obje
HaIpaBeHo, 3a OMPEICITHETO Ha CIIPABEIIMBUTE CTOMHOCTH CE€ MpUJIara omnpe/eieHa CTENEH Ha MPEIeHKa.
TakaBa mperieHka BKITIOYBA pasriekIaHeTo, aHaIN3a M OIleHKaTa 3a BXOASAIINTE JaHHHU KaTo HalpuMep, 3a
JUKBUACH PUCK, KPEIUTEH PUCK U BOJATIIHOCT. [I[pOMEHHTE B MIPEAIIOI0KEHUATA 32 Te3H (DAKTOPH MOTaT
Jla TIOBJIMSISIT BHPXY pa3Mepa Ha OTYeTEeHATa CIIPAaBEIMBAa CTOMHOCT HA (PMHAHCOBUTE WHCTPYMCHTH.

i) OnpenesisiHe HA CPOKA HA JU3HHTOBUTE IOTOBOPH U AN (epeHIHATHUS TUXBEH MPOIEHT

[Ipu onpenensiHe HA cpoKa Ha JU3UHTOBUTE JAOTOBOPH, PEKOBOACTBOTO B3eMa MPEIBUJ BCUYKU (aKTH U
00CTOSITENCTBA, KOUTO Ch3/1aBAT HKOHOMHUYECKH CTHMYJ 33 YIpPaXHSBaHE HA OIIIUS 33 YJIbJDKABAHE WU
HE yNpakHsSBaHE Ha OIS 3a NpekpaTsaBaHe. OMIUUTE 32 YAbDKaBaHe (WK TISPUOTUTE CIIS/ ONIIMUTE 32
MPEKpaTsBaHE) CE BKJIIOYBAT B CPOKA HA JIM3MHTOBHS JIOTOBOP, CAMO aKO € JIOCTaThUYHO CHTYPHO, 4Ye
JIN3WHTOBHUSAT JOTOBOP I1Ie OBAC YABIIKEH (MK HAMa Aa ObAe MpeKpaTeH).

AKO WMa 3HAUMTENHM CAaHKIHU 3a TMpeKpaTrsBaHe (WM HEyAbKaBaHE) Ha JOTOBOpAa WIM CE€ OYaKBa
MOIOOPEHMSITa HA HACTUTE aKTUBH Jla UMAT 3HAYHTEIHA OCTaThYHA CTOMHOCT, 0OMKHOBeHO ['pymara nma
JIOCTaThUHA CHTYPHOCT, Y€ IIe YABDKU (WM HsAMA Jla MPEeKpaTtH) HaeMHUs noroop. pyru ¢axrtopw,
BKJTFOUMTEITHO UCTOPHYECKAaTa MPOABKATENIHOCT Ha JIN3UHIOBHUTE JIOTOBOPH M Pa3XxOIHTe U 3aryOouTe 3a
OW3Heca Mpy 3aMecTBaHe HA JIM3WHTOBHS aKTHB, CHIO CE B3eMaT MpelBuj. 3a 0e3CPOYHUTE JIM3HHTOBH
JIOTOBOPH WJIM KPATKOCPOYHUTE HACMHH JOTOBOPH 332 TEXHMYECKHM OOCKTH, | pymara mperneHsBa, e
MIPOIBDKATETHOCTTA Ha JOTOBOPa € paBHA HA MKOHOMHYECKUS TOJIC3EH )KMBOT HA HETEKYIIUTE aKTHBH,
Pa3MoI0KEHN B HACTHS UMOT.
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4. 3HaYMMU CYETOBOAHM NMPUOJIN3NTEIHN OLIEHKH M NPeleHKH (IIPOAbJIKeHNe)

i) OmpeneasiHe Ha Cpoka Ha JIM3HHTOBHMTE JOrOBOPH M AW(epeHIUATHHMA JUXBeH IPOLEHT
(mpoab/KeHHe)

CpOKBT Ha JIU3UHTOBUS JOTOBOP CE€ MPEOLICHABA, aKO ChIIECTBYBAIlla B JOTOBOPA OMIIUS ACUCTBUTEIHO CE
yrnpaxxHu (WK HE ce ynpakHu) win ['pymnara ce okaxke [UIhKHA Ja s YIpaKHHA (WK 12 He S YIPaKHH).
OnenkaTta 3a JOCTaTh4YHA CHTYPHOCT C€ Tpepasriexkia caMO aKo HACTBIM 3HAYNMO CHOWTHE WIN
3HaYUTENTHA MPOMsSHA B OOCTOATENICTBATA, 3acATalld Ta3W OILEHKAa, W KOWTO CE€ KOHTPOJIMPAT OT
JIU3UHT OOy YaTeIsl.

JIM3MHTOBOTO 3aIBIDKEHHE CE TIPM3HABA ITFPBOHAYAITHO 110 HACTOAIIATa CTOMHOCT HA HAEMHHTE IIJIallaHus,
KOWTO He ca IUIATeH! NpHU CKIF0YBAHETO HA JAOTOBOPA, NUCKOHTHPAHH C JMXBEHUS MPOIICHT, 3aJI0KEH B
JIU3UHTOBUS JIOTOBOP. AKO TO3M JIMXBEH IMPOLICHT HE MOXe J1a ObJe ONMpeeNieH OT A0rOBOpa, KaKBaTo ¢
oOnyaifHaTa MpakTUKa 3a JU3WHTOBUTE OTOBOPH Ha ['pymara, ce m3mon3Ba AudepeHIHaTHUs JTHXBEH
MPOLIEHT 3a JM3UHTONOIyYaTessl, MPeICTaBIsABaIl JIMXBEHUS MPOIEHT, KONTO JIM3WHTOMONydaTeNaT Ou
MOJTYYHII IO 3a€M, 32 MPHUI00MBAHETO HA aKTHB ChC CXOJ{HA CTOWHOCT Ha .TO3H, 332 KOKUTO € TIPUAO00WII IIPaBO
Ha TI0JI3BaHe 110 JIOTOBOPA, B MMOI00HA NKOHOMUYECKA CpeJla U IPH CXOHH YCIOBUS B 00e3IeUeHIe.

3a ma onpenenu audepeHIMATHNS JTUXBEH MPOICHT, ['pymnara U3mon3Ba MOJIX0J C HATPyIBaHe, KOHUTO
3armo4Ba ¢ 6e3pHUCKOB JIMXBEH IMPOIICHT, KOPUTUPAH 32 KPEAUTEH PHCK 3a CTpaHarta u J[pyecTBOTO 1 IpaBu
KOPEKITUH, CIICIIM(UYHY 32 TU3UHTOBHUS JIOTOBOP, KATO CPOK, BATyTa U 00C3IECUCHNE.

OcHoBHO CnopazyMeHue 3a ycayru me;xxny Busakom u FOnaiiten Taybpe bbarapus EOO/L

KakTo e mocoueno B [Ipunoxenue 1, npe3 okromspu 2022 r., BuBakom ce npeoOpasyBa upe3 OTAeIIsIHE Ha
CBOSITa JIGWHOCT, CBBbp3aHa C MPUAOOMBaHe, M3rpakJaHe, eKCIUIoaTalHs, Pa3BUTHE W TMOJAPHKKA Ha
WH(QPACTPYKTYPHH €JIEeMEHTH, IpeIHa3HadeHH 3a W3rpakKIaHe, eKCIuloaTanys W TOJApPHKKA Ha
OOIIECTBEHN MOOMJIHM €JIEKTPOHHU CHOOIIMTEIHM MPEKH W/WIM ChOPBHKEHHUs Ha Oe3KUYHA Mpexka B
IOnaiiten Taywspc bearapus EOOJ] (FOTB), apmepro npyxkectBo Ha Crnosenust bpoymdann C.a.p.n.
EnHoBpeMeHHO ¢ oTAensHeTo € ckiaroueHo OCHOBHO criopasymenue 3a yeuyrd (MSA) mexny Busakom n
IOTB, cerinacHo koeto BuBakom nma mpaBo J1a M3M0JI3Ba ONPEAeSICHH TOMEIECHHS U (PU3NIEeCKH JTOKaun
oT macuBHaTa HH(pacTpykTypa, cobctBeHocT Ha OTB. PwroBoacTtBoTo € mpeunenmino, ye MSA,
npencraBisiBa JU3UHT cbritacHo MCPO 16 u ca mpuU3HATH aKTHBU C MPABO Ha MOJ3BAaHE U CHOTBETHO
3aJIbIDKEHHE 10 JTU3UHT.

[Ipu onpenensine cpoka Ha nm3uHTa 32 MSA, PHKOBOACTBOTO € B3€JI0 NPEABU] HAIWYHUTE OIMIUH 32
yABbKaBaHe (TpU AOMBIHUTENHU NEpro/ia, BCEKU OT 10 OCEM T'OJMHHM) CJe]l MbPBOHAYATHUA HEOTMEHUM
nepuos oT oceM roauHu. OthensHeTo Ha macuBHata HHppacTpykTypa u MSA, mnpexacraBisBamu
3HAYMTEJIHA [IPOMsIHA B OM3HEC MOJIeNa 3a yIpaBieHUEe HA OCHOBHH aKTHBH OT OIIEPAaTUBHUTE JICHHOCTH HA
BuBakowm, ce onpenensar karo GopMHUpaII HKOHOMHUYECKH CTHMYJ 32 BuBakowm, a ynpakHu HaaudHaTa
OMIKSA 33 YABIDKABAHE HA JIM3UHTA 32 €1H JOIBIHUTENCH IEPHOA OT 0CeM roArHU. CIIeJ0BATENHO CPOKBT
HAa JIN3HHTA € OLICHEH Ha IECTHAJECET TOANHH.

Ha 20 ampmn 2023 r. Cnoeenust bpoynoann C.a.p.1 (Slovenia Broadband S.a.r.l) ckmousa morosop 3a
nokynko-npoaaxk6a ¢ Tasan (Tawal), dpunman va Stc Group u Bojaemna Kommanus 3a uarerpupada UKT
uHppacTpykTypa B biamskust uztok u CeBepna Adpuka, ceriacao koiito KOnaiiten ['pyn ce ceriacu aa
Mpojiazie CBOSTa MHPPACTPYKTYpa 32 TEICKOMYHHUKAIIMOHHY KYJIH, BKIFOUUTENHO B bbirapus. YcioBusra
Ha CJIeJIKaTa BKIIIOYBAT JBJITOCPOYHO CIIOPa3yMEHHE U CIOpa3yMeHHe 3a 00CITyKBaHE 3a MPOIbIDKaBaHe
Ha M3MO0JI3BaHETO OT cTpaHa Ha BuBakoMm Ha macwBHaTa WH(ppacTpykTypa, npurexxkasana ot KOTH, cien
MPUKJIFOYBaHE Ha cienkata. Chenkara 0e ¢puHanm3upana aBryct 2023 1. u 6e noxnucad HoB MSA ¢ FOTB,
B KOMTO HEOTMEHHMHUST nepuoxa Oe moroBopeH aa 0bae 20 roxuan. CHOTBETHO, CPOKBT Ha JIM3HMHTA €
oIeHeH Ha 20 roguHu.
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4. 3HaYMMU CYETOBOAHM NMPUOJIN3NTEIHN OLIEHKH M NPeleHKH (IIPOAbJIKeHNe)

i) OmpeneasiHe Ha Cpoka Ha JIM3HHTOBHMTE JOrOBOPH M JM(epeHIUATHHMA JUXBeH IPOLEHT
(mpoabiKeHUe)

Cnopa3ymeHue 3a NOKyNKo-npoaasxkda n odoparen ausuHr ¢ byicarkom EQO/J]

[Ipe3 HoemBpu 2022 roanHa Oeliie CKIIOYEH JOTOBOP 3a MOKYIKO-Npoaxk0a n oOpaTeH JTU3UHT Ha aKTHBU
oT ¢ukcupanata mMpexa Ha byncatkom EOOJl ot BuBakom Ha croiinoct 87,000 xwmsinu eBpo. IIpes
HoemBpu 2023 1. K3K motBbpau, 4e chenkata HE MPENCTaBIsABA KOHIICHTPAIUS M TPaH3aKIHUATa Oc
¢unanusupana npe3 aekemspu 2023 .

OnpenenssHeTO HA OYaKBaHHS MOJIE3CH JKUBOT HA aKTUBUTE, KOUTO MOJICKAT HA 3aKyIyBaHE U 00paTeH
JU3UHT CHIIIACHO CTIOpa3yMEHHeE 3a Mpoaax0a 1 00paTeH JTU3UHT, BKIIIOYBA [TO-BUCOKA CTETICH Ha MPEIeHKa
WJIH CIIOKHOCT. ['pymaTa olleHsBa OCTaBaIlys MOJIE3EH KUBOT Ha (hukcupaHata HH(PpacTpyKTypa CpesHo
Ha HE MO-MAaJKO OT 15 roguHu BBH3 OCHOBA HA OYAKBAHOTO TEXHUYECKO OCTAPSIBAHE HA TE3U AKTHUBHU.
JlelicTBUTENHHUAT TIOJE3€H KHUBOT, 00aue MOke Ja ObJe MO-KpaThbK WIM MO-ABIBr OT 15 romuHu, B
3aBHCHMOCT OT X0/]a Ha TEXHUYECKUTE WHOBAIINH, IEHCTBHUTA HA KOHKYPEHTUTE M Pa3BUTHETO HA Ma3apa.

PBKOBOACTBOTO € MPENEHWIO ChINo, Ye (PUKCHpaHaTa WHPPACTPYKTypa HAMa TOJKOBA CIHEIHUAIN3UPAH
xapakTep, 4e camo HaemartensaT (byncaTkoMm) ma Moxe 11a s m31moi3Ba 0e3 rojieMu mpoMeHu. B3 ocHOBa Ha
TEKyIaTa TEXHOJOTHUS B TEJICKOMyHHKAIIMOHHATAa MHIyCTpHs, [ pymara cuuta, 4e ApyTy OrepaTopy Morar
Jla U3non3Bar pukcupaHnara WHPpPACTpyKTypa O0e3 rojemMu MpoMeHd. U nBeTe mpeneHKu ca B 1oi3a Ha
3aKITF0YEHUETO, Y€ JJOTOBOPHT 32 00paTEH JIM3HMHT MIPEJICTABIISIBA OTIEPATUBEH JIN3UHT.

K) BoiinaTa B Ykpaiina

Ha 24 deBpyapu 2022 r. pycku BOHMCKH HaBjIs30Xa B YkpaitHa. [IpoabikaBaliaTa BOGHHA OIepaliis 10BeIe
U TpOABDKABA Ja BOIU JIO 3HAYUTCIHU JKEPTBH, MHUTrpalds HA HACEICHUETO, YBpPEXKIaHE Ha
nH(ppPACTPYKTypaTa W MPEeKbCBaHE Ha WKOHOMHUYECKaTa JEWHOCT B YKpaiiHa. B OTroBOp MHOMKECTBO
IOPUCIUKIIMYA HAJIOXXKHWXa IThbPBOHAYAIHU TPAHIIOBE OT HMKOHOMHYECKH caHKnuu Ha Pycws. [onemu
MyOJIMYHM W YaCTHH KOMIIAHWW OOSIBHXa JEWUCTBHS 3a OrpaHMYaBaHe Ha OW3Hec JeHHocTHTEe ¢ Pycus.
Pyckute BilacTM BpeMEHHO 3a0paHWXa Ha Yy>KJISCTPAaHHH WHBECTHUTOPH Ja MPOJaBaT PYCKH aKTUBH U
IMoCTaBMXa 3HAYUTCIIHU OIrPaHNYCHUA BbPXY BCAKAKBH IVTAIIAHUA KbM YYXXICCTPAHHU OpraHUu3aluun.

Boiinata B YkpaitHa W CBBp3aHUTE C Hesd CHOWTHS C€ CIydBaT II0 BpeMe Ha 3HAYMTENHA Tio0amHa
HECUTYPHOCT W HECTAaOWJIHOCT, KaTO MHOTO CEKTOpPH BeUe ca H3IMPaBEeHH IIPeX BBH3ICUCTBHETO Ha
MOBUINABAIINTE CE [ICHU HA CTOKH M CYPOBWHH, B PE3YJITAT HA HAPACTBAIIOTO MOTPEOUTEIICKO ThPCCHE, B
ciencteue Ha obnexvyaBanero Ha COVID-19 nannmemusita. Te3u ycmoBust MoraT fa ObJaT 3HAYUTEITHO
BJIOILIICHH OT MO-IIUPOKUTE IMOCICIUIM OT BOHATa B YKpaiiHa, yBeIndaBaHe Ha MH(IAIMOHHUSA HATHCK U
oTcna0BaHe Ha II00ATHOTO BH3CTAHOBSIBAHE CJIE] ITAHIEMHUSL.

I'pynaTa He U3BBpILIBA JEHHOCT M HAMA MHBECTHLIMY, HAMHUPAIIY CE B 30HATa HA BOGHHU JICHCTBUS U HE €
3acerHaTta OT NPEKbCBAHE HA BEpUraTa Ha JOCTaBKU. BBIpekn ToBa BB3ACHCTBHETO M PE3YATATHT OT
[IpoABIDKABalaTa BOMHA B YKpaliHa € CHJIHO HeMPeACKa3yeM U BOAM 10 [10-HaTaTbhIIHA JeCTaOuIM3aLus
U BJIOLIABaHE HAa MAaKPOMKOHOMHUYECKATa Cpelia, I0-BUCOKU 1IEHU U HEeCTaOMIHOCT, KOETO MOXE Ja UMa
KOCBEHO BB3JIeHCcTBHE BBpXY ['pynara.

Brrpeku ye He Moke na ObJie HalpaBeHa pa3yMHA OICHKA Ha TOYHHS (PUHAHCOB e(DEeKT OT BOWHATA B
VYkpaiiHa, W3BECTHO OTPHUIATECIHO BB3ACHCTBUE BHPXY (DMHAHCOBOTO CHCTOSHUE W TPEJACTABSHE Ha
I'pynaTta mpe3 OTYETHHS TEPHOJ MOXE 1a ObJe mpuIrMcaHo Ha epekTuTe OT BoifHaTa, B cimydail Ha
NPOIBIKUTENHA BOMHA, PhKOBOJCTBOTO O4aKBa U3BECTHO BB3ACHCTBUE BHPXY ACHHOCTTA U PE3yNTATHUTE,
HO TI0 HACTOSIIEM HE CYWTA, Y€ BOWHATA INE OKAXKE CHIICCTBEHO HEOIArompusiTHO BH3IECHCTBUE BBHPXY
(¢buHaHCOBOTO CheTOsTHUE Ha KoMmanwmsita u ['pymnara.
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4. 3HaYMMU CYETOBOAHM NMPUOJIN3NTEIHN OLIEHKH M NPeleHKH (IIPOAbJIKeHNe)
a) KanuranoBu peoprann3anun

Karo ce mma mpensuz, ye Bua Tenexkom bbwarapus u IOnaiiren I'pyn bearapus He ca omepaTuBHH
Ipy’KeCTBa, IOPUINUECKUTE BIUBaHUA BbB BrBakoM, onoBectenu B [Ipunoskenue 32, He mpeacTaBiIsBaT
On3Hec KOMOMHAIIMY MEX Ty TPEANPUATHS o 0011 KOHTpou1. FOpuandeckuTe BIMBaHUS HA OTICPATHBHOTO
IBIIEPHO APYKECTBO C HETOBUTE MAKH (XOJIUHIOBH JPYKECTBA, KOUTO HE Ca ONEPATHUBHU JIPYKECTBA),
IIpU KOUTO IBIIEPHOTO APYKECTBO MPOABIKABA AEHHOCTTA CM M €AMHCTBEHATa NMPOMSHA € B NPEKUA
aknuoHep Ha BuBakom, 0e3 mpomsHa B KpaliHaTa KOMITAaHHWS MaiKa, CE CUMATa 3a KaIllUTaJIoBa
peoprann3anys Ha HUBO JBIIEPHO APYXKECTBO. 3a TE3W TPAH3AKINH CE MpHUjIara CbOTBETHO CYETOBOTHATA
MOJIMTHKA, onoBecTeHa B [Ipuinoxkenue 2.3.

5. l'[apn'nm CpeacTBa U MApUYHUA €CKBUBAJCHTH

KoM 31 mekemBpu 2023 u 31 mexemBpu 2022 r. KOMIIOHEHTUTE Ha HMApUYHUTE CPEIACTBA U MAPUIHHUTE
CKBHBAJICHTH Ca KaKTO CJIC/IBa!
Konconnnnpan NnapnBunyanen
¢puHaHCOB O0TUET ¢puHaHCOB O0TUET

31.12.2023 31.12.2022 31.12.2023 31.12.2022
Pasnuiamare/IHu cMeTKH M HAPUYHH CPEACTBA

B Opoii

B Obirapcku jieBa 10,845 13,408 7,287 13,173
B eBpo 2,077 4,233 760 3,179
B®B BanyTa, pazianyHa OT €Bpo 251 945 239 932
OO0110 pasiamareHd CMETKH U TApHYHH

cpecTBa B Gpoii 13,173 18,586 8,286 17,284
O0110 MapUYHH Cpe/ICTBA U NAPHYHU 13173 18,586 8286 17.284

CKBHUBAJICHTH

Kakto e omoBecreno B Ilpmnokenune 16 BuBakom e mpemocraBuia oOe3leUcHHE 3a M3ILIAIIAHETO Ha
3aIbIDKeHUATa Ha KoMIaHusITa M0 peBOIBUpAIIUTE KPEAUTH Upe3 YUpeAsIBaHe Ha 3aJI0T BbPXY B3EMaHUs
1o 0AaHKOBM CMETKH M 3acTpaxoBaTenHu nonuiy Ha ['pymata. Kem 31 nexemBpu 2023 1. mapu4Hu cpeacTBa
Y MapUYHU SKBUBAJICHTH Ha CTOMHOCT 2,933 XUJIs111 JIeBa ca 3aJI0)KSHH I10 ChIIECTBYBAIIUTE PEBOJIBUPAILN
kpenutu oT banka JICK EAJl, UuBectOank, FOpobank n Yaukpenaut bynbank kakto u o 3aemute ¢ [INb
u Obb (31 nekemBpu 2022 — 6,599 xunsau neBa).

[Mapu4HUTE CpeicTBA IO JETO3UTHUTE B OAHKH ca YCBOMMH I10 BCSIKO BpeMe NpH nouckBaHe oT Kommanusita
W ca HAJIMYHU 3a 00CITy’)KBaHE Ha TEKyIaTa JeHHOCT.

HanmungyrocTrTe OT MapudHU CPENCTBa B pasIliallaTeTHNH CMETKH M KPaTKOCPOUYHH JCTIO3UTH ca B OAHKH,
YUUTO JBJITOCPOYHH KPEIUTHU peUTUHTH 0T S&P ca kakTo cienBa:

Konconnanpan NapnBunyanen

PeiiTunr ¢duHaHcoB oTUeT (¢unancos oruer
31.12.2023 31.12.2022 31.12.2023 31.12.2022
A+ 3,995 9,751 3,990 9,704
A - 29 - 29
A- 851 26 75 26
BBB 2,037 1,655 789 1,647
BBB - 1,303 - - -
B 412 48 412 48
banku 6e3 pedTuHr 2,553 5,662 1,252 4,414
O0110 MapUYHH CPeICcTBA B pa3IIalaTe T HA 11,151 17.171 6,518 15.868

CMETKH U KPATKOCPOYHH ACMO3UTH
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Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

5.J1apuyHH cpeCTBAa H NAPUYHH eKBHBAJIEHTH (MIPOAbJLKEHHE)

[MapuunuTe cpencTBa W MapUYHUTE €KBUBAICHTH CHILO ca MpEAMET Ha M3MCKBAHHATA 3a 00E3LEHKA Ha
MC®O 9, Ho naenTuUIMpanaTa 3arydoa oT 00e3leHKa € HEChIIECTBEHA.

6. Thprocku U APYru B3eMaHUsI M AKTHBH 10 JOTOBOPH € KJIMEHTH
Ksm 31 gexkemBpu 2023 u 31 nexemBpu 2022 r. TBProOBCKU U APYTH B3€MaHUsI BKIIOYBAT:

Koncoanaupan ¢punancos NuauBuayanen
oT4yer (punaHCOB OTUET
31.12.2023 31.12.2022 31.12.2023 31.12.2022

BsemaHus ot ximeHTH 176,777 139,416 175,538 138,499
. ;JZ;Z, 83eMAHUSL NO MENCOYHAPOOHU 3,254 3,523 2,362 2,824
Bsemanust oT cBbp3anu Juiia (mpui. 27) 10,119 63,638 20,301 63,768
Jpyru B3eMaHus 19,627 31,958 19,595 31,264
6 m. u.: npedoCmagenu 3aemu 6,418 23,301 6,418 23,301
06110 206,523 235,012 215,434 233,531
O0e3ueHKa Ha B3eMaHUs (24,590) (32,958) (24,581)  (32,932)
OO0110 THPrOBCKHU U APYrH B3eMaHUsl 181,933 202,054 190,853 200,599
BT. ..
Herekyiia yact: ThproBCKH U APYrd B3EMaHUS 34,762 84,641 34,762 84,641
O0e31eHKa Ha B3eMaHUs (946) (784) (946) (784)
00110 HeTeKyIa YacT 33,816 83,857 33,816 83,857
Tekylina 4acT: TBPrOBCKU U IPYTH B3eMaHHUS 171,761 150,371 180,672 148,890
O0e3ueHKa Ha B3eMaHUs (23,644) (32,174) (23,635)  (32,148)
00110 TeKyIIa YacT 148,117 118,197 157,037 116,742

Yact oT HETEKYIIUTE B3€MaHUs ca U3UCKYEMH B CPOK JI0 JIBE€ TOAMHU OT JlaTaTa Ha OTYETa U Ca CBbP3aHU C
npoaaxOu Ha TeneoHHHM anapaTH Ha u3iiamane. [lo-nony e npencraseHa nHGOpMAIKs 3a TE3U B3eMaHUs
Ha I'pynaTta u Komnanusra:
BpyTHU B3eMaHus OT HeTHna nuBecTHIMSA B
Npoaa:k0u Ha U3ILVIallaHe  NPoAak0M Ha M3ILIALAHe
31.12.2023 31.12.2022 31.12.2023  31.12.2022
Bsemanus ¢ nagex

Jlo enna roguHa 62,702 52,936 58,464 49,346
Mexny nBe U IET TOAUHU 26,885 22,738 25,978 21,985
00110 B3eMaHuA 89,587 75,674 84,442 71,331
Henpusuar (puHAHCOB ITPHUXO. (5,145) (4,343) - -
O0e31enKa Ha B3eMaHHs (3,057) (2,543) (3,057) (2,543)

HeTHna nHBecTHIMSA B NPOJAXKOHN HA

81,385 68,788 81,385 68,788
M3ILIAIIAHe
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcenuku CyMH Ca B XWIS AU 6’bJ'IFapCKI/I JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

6. THProBCcKHU U APYrd B3eMAHHUS U AKTUBH 110 JOTOBOPH € KJIHEHTH (IPOIbJKEHUE)

H3menenuneTo Ha oOe3rieHKaTa Ha B3eMaHusTa rpe3 2023 u 2022 roanHa € KakTo Ciie/Ba:

Konconmnanpan
(punaHCcOB OTUET
31.12.2023 31.12.2022

NuauBuayasnen
(punaHCcOB OTUET

31.12.2023 31.12.2022

Canmo B HaUaNIOTO HA MEPUOJIA 32,958 35,902 32,932 33,566
[IpunoGuBane/BNrMBaHE Ha JPYKECTBA - - - 1,806
Hauuciena o6e3nenka 9,889 6,727 9,905 7,225
OO0e311cHKa HA OTIIMCAHU M TIPOAAJICHU (18,257) (9,671) (18.256) (9,665)
B3E€MaHUS
Cauno B Kkpas Ha epuoaa 24,590 32,958 24,581 32,932
[IpencraBeHu 1Mo KJIACOBE KIIMEHTH, JAaHHUTE TIO-TOPE ca KaKTO CJe/Ba;
bu3nec kiaueHTH

Konconmnanpan NapnBunyanen

(punaHCcOB OTUET
31.12.2023 31.12.2022

(punaHCcOB OTUET

31.12.2023 31.12.2022

Canno B HaYaIOTO Ha MEPUOIa 21,495 22,571 21,469 20,235
[IpunobuBane/BIMBaHE Ha JPYKECTBA - - 1,806
Hauucnena obesnenka 747 (288) 763 210
Obe3LeHKa Ha OTIHCAHH U IPOAAICHN (17,764) (788) (17.763) (782)
B3eMaHHSA

Canno B kpast Ha epuoaa 4,478 21,495 4,469 21,469
YacTHHM KIHEHTH

Konconnanpan NapuBunyanen

¢uHaHCOB OoTUYET
31.12.2023 31.12.2022

¢uHaHCOB OoTUET
31.12.2023 31.12.2022

Cano B HaYaJIOTO Ha MEpHOAa 11,463 13,331 11,463 13,331
Hauncnena o6e3rienka 9,142 7,015 9,142 7,015
OO0e31ieHKa HA OTIMCAHH U TIPOJaICHH (493) (8,883) (493) (8,883)
B3EMaHUsI

Caiino B kpasi Ha nepuoza 20,112 11,463 20,112 11,463

TabmunuTe 1Mo-10y MPEeACTaBIsBAT BH3PAcTOBAa CTPYKTYpa Ha OTYETHATA CTOMHOCT HAa THPTOBCKUTE U
JpyTH B3eMaHUs U oyakBaHaTa kpeauTHa 3aryoa (OK3) kem 31 nekemspu 2023 1. u 31 gekemspu 2022 .

KoHnconnanpan (pmHAHCOB 0TYET

31.12.2023 31.12.2022

OT:leTHa OK3 OTtleTHa OK3

CTOMHOCT CTOMHOCT
BCE OIE HEABIKMMHU U ChC CPOK 10 30 1Hu 168,915 4,066 188,002 3,343
3a epuog ot 31-60 qHu 4,414 865 5,557 740
3a epuog ot 61-90 qHu 3,980 825 3,421 725
3a epuog ot 91-365 auu 17,325 7,522 16,691 7,128
Hax 365 oHU 11,889 11,312 21,341 21,022
0610 206,523 24,590 235,012 32,958
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BUBAKOM BBJITAPUS EAJL
HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

6. THProBCcKU U APYrU B3eMAaHMS, U AKTHBH 110 JI0TOBOPH C KJIHEHTH (IPOIbJIKEHUE)

NuauBuayaien (pMHAHCOB OTYET

31.12.2023 31.12.2022

OTtleTHa OK3 OT‘jeTHa OK3

CTONHOCT CTOHOCT
BCE OILE HEIBDKMMH M ChC CPOK 110 30 qHU 177,077 4,066 186,616 3,343
3a iepro ot 31-60 auu 5,057 865 5,565 739
3a iepro ot 61-90 aHu 4,354 825 3,409 724
3a iepro o1 91-365 nuu 17,065 7,522 16,631 7,123
Haj 365 nHU 11,881 11,303 21,310 21,003
06110 215,434 24,581 233,631 32,932

I'pynata npunara onpocrenus noaxos mo MC®O 9 3a olieHKa Ha OUaKBaHUTE KpeAUTHH 3aryou, KOUTo ce
0a3upa Ha O4yakBaHaTa 3ary0a OT HEChbOMpaeMOoCT 3a LIEJIUsl CPOK Ha MO-To/IsIMaTa 4acT OT ThPrOBCKUTE
B3eMaHust. OuakBaHHUTE MPOLICHTH Ha 3ary0a ce OCHOBaBaT Ha MPO(WINTE Ha pa3IlialiaHe Ha IpoJakOuTe
3a mepuon ot 24 mecena npeau cboTBeTHO 31 gexemBpu 2023 1. u 31 nekemBpu 2022 1. ¥ CHOTBETHHUTE
UCTOPUYECKH KpPEAWTHU 3aryOu 3a To3u mnepuol. McropuueckuTe NPOLEHTH Ha KPEOUTHU 3aryou ce
KOPHUTHpAT, 332 Ja OTpa3siBaT HaJWYHATAa TEKyIla W TMPOTHO3Ha MH(pOpMays 32 MaKpPOMKOHOMHYECKH
(akTopH, BIUSEIIN BHPXY CIIOCOOHOCTTA Ha KIIMEHTHUTE 32 ypekIaHe B3eMaHusATa. B3 ocHOBa Ha TOBa, 3a
ThproBckuTe B3eManus kKbM 31 mexemBpu 2023 1. 1 31 nexkemBpu 2022 1. € onpeneneHa 00e3eHKa, KaKTo

ciacaBa.

Konconnanpan (puHAHCOB OTYET

31.12.2023 31.12.2022
OTluleTHa OK3 % 3ary0a OleeTHa OK3 % 3ary06a
CTOMHOCT CTOMHOCT
BCE OIIIE HEIbIKUMH U ChC CPOK
10 30 aau 134,522 3,918 2.91% 103,932 3,272 3.15%
3a nepuof ot 31-60 xuu 3,218 829 25.76% 4,093 701 17.13%
3a nepuog ot 61-90 auu 1,651 789 47.79% 2,686 686 25.54%
3a nepuox ot 91-365 muu 10,161 7,275 71.60% 11,310 6,298 55.69%
Haz 365 nHK 10,649 10,645 99.96% 3,619 3,544 97.93%
Oo6mo 160,201 23,456 125,640 14,501
NupnBunyanen ¢puHaHCOB 0TYET
31.12.2023 31.12.2022
Orerna 13 oy saryga  OTHCTHA OK3 % 3ary6a
CTOMHOCT CTOMHOCT
BCE OIlE HETBIKHMHU U ChC CPOK
10 30 aau 133,352 3,918 2.94% 103,245 3,272 3.17%
3a nepuof ot 31-60 xuu 3,513 829 23.60% 4,082 701 17.17%
3a nepuoa ot 61-90 guu 1,724 789 45.77% 2,674 685 25.62%
3a nepuox ot 91-365 muu 9,949 7,275 73.12% 11,246 6,293 55.96%
Haz 365 nHK 10,639 10,636 99.97% 3,588 3,524 98.22%
Oo6ur0 159,177 23,447 124,835 14,475

PasxonmuTe 3a OoTmHMcaHW B3eMaHUS CE TPEACTABAT B TH ONCPATHBHU Pa3Xxoiu” BHB (PUHAHCOBUSL
p 2 ADY p p

pesynrart 3a nepuoja. 3a 2023 roauHa Te ca Ha cToiiHOCT 68 xwisaau nepa 3a ['pynara u 3a Komnanusra

(3a 2022 romuna ca 153 xunsaau nesa 3a 'pynara u 3a Kommanusra).
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

6. THProBCcKU U APYrU B3eMAHHUS U AKTHUBH 110 JOTOBOPH C KJIHEHTH (IPOIbJKEHUE)

KoM 31 nexemspu 2023 u 31 nexemspu 2022 r. B3emaHus 3a I'pymnata Ha CTOHHOCT ChOTBeTHO 46,322
xwsay nesa U 109,372 xunsau neBa Osxa MHAWBUIYaTHO TECTBaHM 3a OOE3ICHKA, KaTO pa3MepbhT Ha
HaTpynanara obe3nenka e 1,134 xunsaau u 18,457 xunsau nesa.

K®m 31 nekemBpu 2023 u 31 gekemspu 2022 r. B3eManus 3a KomnanusTa Ha CTOHHOCT ChOTBETHO 56,257
xwsaan esa U 108,696 xunsam neBa Osxa MHAMBUIYaTHO TECTBaHM 3a OOE3IICHKA, KaTO pa3MephT Ha
HaTpynaHarta obe3uenka ¢ 1,134 xunsaau u 18,457 xumsinu nesa.

KbM narata Ha oT4eTa ChCTOSHHETO Ha pPa3ueTHUTE C OCHOBHHUTE (TIET HAH-TOJIEMHU) KOHTPAarcHTH B
THProBCKUTE B3eMaHus 3a [ pymara u Kommanusita e kakto cieaBa:

Tun Konconnnnpan ¢puHaHCOB oTYET OT4yeTHa CTOWHOCT HA B3eMaHETO KbM
31.12.2023 31.12.2022
B CTpaHaTa 6,086 7,631
B CTpaHaTa 5,006 468
B CTpaHaTa 2,134 -
B CTpaHaTa 2,840 861
B CTpaHaTa 822 396
Tun NuauBuayajied pMHAHCOB OTYET OT4eTHA CTOIHOCT HA B3eMAaHETO KbM
31.12.2023 31.12.2022
B CTpaHaTa 6,086 7,631
B CTpaHaTa 5,006 468
B CTpaHaTa 2,134 -
B CTpaHaTa 2,840 428
B CTpaHaTa 822 396

TBproBckute U pyru B3eManus Ha [ pymnara ca opMupaHu B CIIETHATE BaTyTH:

31.12.2023 31.12.2022
JleBa 167,870 153,956
Espo 13,564 47,747
[larcku nonap 499 351
06110 181,933 202,054

NupnBunyanen ¢puHaHCOB 0TYET

31.12.2023 31.12.2022
JleBa 176,854 153,068
Egrpo 13,500 47,180
IlaTcku gonap 499 351
060 190,853 200,599
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

6. THProBCcKU U APYrU B3eMAaHHS, U AKTHBH 110 I0TOBOPH C KJIHEHTH (IPOIbJIsKEHUE)

KoHcoannnpan n nHAnBHAyaJeH GUHAHCOB 0TYeT

AKTHBH IO IOTOBOPH Kbm 31.12.2021 dopMupaHu Tpanchepu Kbm 31.12.2022
OTueTHaA CTOHHOCT 32,668 34,234 (26,801) 40,101
Hatpynana obe3nenka (1,633) (3,641) 2,799 (2,475)
O0mo 31,035 30,593 (24,002) 37,626
6Mm. y.:

Texywa wacm 23,242 30,378
Hemexywa uacm 7,793 7,248
AxTuBH no goropopu  Kbm 31.12.2022  dopmupanun Tpauchepn Kbm 31.12.2023
OT4eTHA CTOMHOCT 40,101 35,129 (21,509) 53,721
Hatpynana obe3uenka (2,475) (4,627) 3,714 (3,388)
06110 37,626 30,502 (17,795) 50,333
em. u.:

Texywa wacm 30,378 43,149
Hemexywa uacm 7,248 7,184

AKTHBHTE IO JIOTOBOPH Ca CBHP3aHU OCHOBHO C MPOJAXOW Ha TEICKOMYHHKAIIMOHHOTO O0OpY/BaHE,
MPEeIOCTaBeHO Ha KIMEHTa TMPH CKIIOYBAHETO Ha JOTOBOpa, M TPOAAJeHH Ha HaMaleHa IeHa, B
KOMOHMHAIMSA ChC CPOUYEH IOTOoBOp 3a ycuyru. Cien Kato CyMHUTe, IMPU3HATH KaToO JOTOBOPHU aKTHBH,
CTaHAT ABJDKUMHU, T€ CE€ MPEXBHPIAT B THProOBCKU U JPYTH B3EMaHUS WIN CE OTIHCBAT.

7. MaTepuaJiHK 3anacu
KoM 31 nexemspu 2023 u 31 nekemBpu 2022 r. KOMIIOHECHTUTE Ha MaTePHATHUTE 3allaCH ca KaKTO CJIC/IBa:

Koncommaupan ¢punancos HMuauBuayasjeH GUHAHCOB

OTYET OTYET
31.12.2023 31.12.2022 31.12.2023 31.12.2022
Marepuanu, HETHO 3,533 3,832 2,989 3,832
CToKk# U IpyrH, HETHO 38,887 31,831 38,853 31,831
O0110 MaTepUATHM 3aMacH 42,420 35,663 41,842 35,663

Pasxonute 3a 00e3lieHka Ha MaTepuainu 3amnacu 3a 2023 roauHa ca B pasMep 845 xusiau jieBa 3a ['pynara
n Kowmmanusta (3a 2022 romuHa — 504 xwnmsgu nesa). Bp3cTaHoBeHara 3aryba oT oOe3lieHKa 3a
Kommanusita ¢ B pasmep Ha 2 xuisiau jeBa (3a 2022 romumna — 14 xwisinu neBa). Hauucnenara u
BB3CTaHOBEHA 3ary0a oT 00e3leHKa € BKIIfoueHa B JI[pyru onepaTuBHH Pa3XxoJIH.

8. AkTHBH, K1acupUIHPAHU KATO IbP:KAHHU 32 MPOIAKOGa

Koncommaupan ¢punancos MuauBuayaieH (pMHAHCOB

oT4er oT4er
31.12.2023  31.12.2022 31.12.2023 31.12.2022
HenpwxuMu ©MOTH, IbpKaHH 3a Mpogaxoa 6 6 6 6
OO0 aKTHBH, IbPKAHU 32 MPOJAXK0A 6 6 6 6

['pymara e ckmrouriia mpeBapUTEIIHA JOTOBOPH 3a Mpojax0a Ha HENBWKUMH UMOTH. banancoBata um
CTOWHOCT € Tpe/CTaBeHa B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KATO aKTWBU, KIACH(UIIUPAHU KaTo
JbpKaHM 32 MPoAaKoa.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

9. ipyru akTuBH
Konconunupan ¢punanco  MHamBHayajieH GUHAHCOB

0TYeT 0TYeT

31.12.2023 31.12.2022 31.12.2023 31.12.2022

ABaHCOBH IIJIAIIaHUSA U OTCPOUCHHU

PasXOIH 6,929 176,929 6,775 176,929

Pazxonu 3a mpunoOuBaHe Ha TOTOBOPH 23,058 22,270 23,058 22,270

JIC 3a Bp3cTaHOBSIBAaHE 6 15,671 - 15,648

Pas3xonu 3a u3mbJIHEHHE HA T0TOBOPU 13,225 11,474 13,225 11,474

OO0u10 Apyru aKTUBH 43,218 226,344 43,058 226,321

BT. 4..
JApyru Tekyumu akTHBH 4,062 19,720 3,902 19,697
JApyru HeTekylu aKTUBH 39,156 206,624 39,156 206,624

ABaHCOBHM TUTAIIIAHYSI M OTCPOYCHHU pa3xoiu 3a 2022 roguHa BKIIOYBAT TUIATEHATA [IEHA 33 MPUI00UBaHE
Ha MPEXOBH aKTHBH Ha byncaTkoM, KakTo € onoBecteHo B [Ipunoxenue 4 if).

JIOIBITHUTEIIHUTE Pa3xoAr 3a NpuA0OrBaHe Ha JAOTOBOP Ca Pa3XoAM, KOUTO He Ouxa OWJIM HampaBeHH, B
clly4aii, ue ToroBopbT He ObAe ckitoueH. [IpecTaBnsBaT OCHOBHO KOMUCHOHHHTE 33 MPOJAKO0H, TIIaTeHU
Ha CIIYXUTEIU U NOAU3NBIHUTENN. Pa3xoaure 3a U3MbIHEHUE HA IOTOBOPU Ca Pa3xoAH, IPSKO CBbP3aHU
U Bb3HUKHAIU CJIe] CKJIIOYBAHETO Ha JOI0BOpa, KOUTO CIIy)KaT 3a W3IIBJIHEHHWE Ha J0TrOBOpa, HO ca
HaNpaBeHHU MPEIU U3MBIHEHUETO MY M HE MOTaT /1a ObJIaT KaNUTAIM3UpaHu Ha 06a3a N3MCKBAaHUTA HA PYT
cranaapT. KanuranusupanuTe pasxoau IO JOTOBOpa ce MpHU3HaBaT B mevanbaTta wiM 3arydara: 1) xaro
amMopTH3aIysl Ha JIMHeiHa 0a3a 3a MUHMMAJIHUS CPOK Ha JOTOBOpA, WIM 2) KaTo JPYTH OIEpPaTUBHU
pasxonau, Mpu NpH3HAaBaHE Ha 3ary0a oT oOe3leHKa, B ciydauTe Korato OajaHcoBaTa MM CTOHHOCT
MIpPEBHILIABA OCTaBallaTa CyMa OT Bb3HarpakIeHHeTo, koeTo ['pymara odakBa Aa MOIy4H MO JOTOBOpA,
HaMaJleHa C pa3XOJuTe, AUPEKTHO CBBP3aHU C IPEAOCTABSHETO HAa CTOKUTE U YCIYyTUTE, U BCE OLIE HE
MpU3HATH B Nledanbarta miu 3aryoara.

KOHCOJ’II/IIII/IpaH U UHAUBUAYAJCH (l)l/IHaHCOB oTyeT

Pa3xonm 3a Pa3xoam 3a Oomo
H3MbJIHEHHE HA NPUI0OUBaHE HA
JOTOBOPH JOTrOBOPH

Omuemna cmounocm
KoM 1 simyapm 2022 1. 26,651 52,844 79,495
TIpunobutu 12,699 25,239 37,938
OTtnucanu (17,499) (35,594) (53,093)
KbMm 31 nexemepu 2022 r. 21,851 42,489 64,340
TIpunobutu 14,993 25,021 40,014
Ornucanu (9,632) (17,679) (27,311)
KbMm 31 nexemepu 2023 1. 27,212 49,831 77,043
Hampynana amopmusayust u obesyenxa
KoM 1 sinyapu 2022 r. 16,203 34,201 50,404
Pazxopn 3a amopruzanus 10,677 20,538 31,215
Ornucanu (16,503) (34,520) (51,023)
KbMm 31 nexemepu 2022 r. 10,377 20,219 30,596
Pasxoz 3a aMmopTH3aI¥s 12,196 22,846 35,042
Otnucanu (8,586) (16,292) (24,878)
KoM 31 nexemBpu 2023 r. 13,987 26,773 40,760
Banancosa cmoiinocm
KoM 31 nexemspu 2022 r. 11,474 22,270 33,744
KoM 31 nexemBpu 2023 r. 13,225 23,058 36,283

84



BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcenuku CyMH Ca B XWIS AU 6’bJ'IFapCKI/I JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

10. I/IMOTI/I, MAaIllUHA U CbOPBbKCHUA U UHBECTUIITMOHHHU UMOTH

a) UmoTu, MallIMHU U CHbOPbKEHUSA

Kem 31 nexemBpu 2023 u 31 gexemBpu 2022 r. KOMIIOHEHTHTE Ha Ta3u Kateropus 3a ['pymaTa ca KakTo

clieaBa.

Omuemna cmotinocm

K®Mm 1 suyapm 2022 r.
IIpunobutn
TIpexBbprenu

IOTb otnensne
O06e3eHka

[IpexBBpIIsiHE KM aKTHBH C MIPABO HA
MOJI3BaHE

AKTUBH, IbPKAHU 32 MPOJaxOa

IpexBopistae oT/(KbM)
VIHBECTHIIMOHHN HMOTH
Ornucanu

KbMm 31 nexemepu 2022 r.
Ipunoburu

TIpuno6uTH pu OU3HECKOMOWHAITHUS
TIpexBbprenu

O6e31eHKa
[pexBbpasiHe oT/(KbM)
VIHBECTULIMOHHU UMOTH
Otnucann

KsM 31 nekemBpu 2023 r.

Hampynana amopmusayus u
obe3yenka

K®Mm 1 suyapm 2022 r.
Pazxon 3a amopTuzanms

TOTB otnensine
IIpexBbpJIsiHE KbM aKTHBH C ITPABO HA
[OJI3BaHeE

AKTHBH, TbpXKaHH 32 MPoIaxoa
[pexsopistae oT/(KbM)
WHBECTUIIMOHHHA UMOTH

Otnucann
KsM 31 nekemBpu 2022 r.

Pasxon 3a amopru3anms
[pexBbpasiHe oT/(KbM)
VIHBECTULIMOHHU UMOTH

Otnucanu

KbMm 31 nexemepu 2023 1.
banancosa cmotinocm
KbMm 31 nexemepu 2022 r.
KsM 31 nexemBpu 2023 r.

Komyrammsi  Ilpenoc 3ema  Cnomara- Pa3xonm3a O6wmo
TeJHH Jeii- npunoduBaHe
HOCTH Ha JIMA
1,260,902 865,270 5,854 335,440 50,374 2,517,840
449 - - - 144,748 145,197
73,653 17,250 - 22,978 (113,881) -
(249,524) (277) - (16,602) (108) (266,511)
- - - - (421) (421)
(8,100) - - - - (8,100)
- - - 479 - 479
- - 1,226 160 - 1,386
(33,187) (10,334)  (439) (15,009) (632)  (59,601)
1,044,193 871,909 6,641 327,446 80,080 2,330,269
- - - 288 283,243 283,531
1,748 24,854 - 2,649 5,564 34,815
91,436 182,723 - 21,964 (296,123) -
- - - - (264) (264)
- - 423 (8,716) - (8,293)
(39,260) (2,444) - (9,985) (636)  (52,325)
1,098,117 1,077,042 7,064 333,646 71,864 2,587,733
956,673 600,288 - 226,747 - 1,783,708
75,995 25,520 - 23,219 - 124,734
(178,619) (127) - (13,225) - (191,971)
(2,769) - - - - (2,769)
- - - 34 - 34
- - - 170 - 170
(31,045) (10,182) - (14,576) - (55,803)
820,235 615,499 - 222,369 - 1,658,103
70,979 27,115 - 23,745 - 121,839
- - - (1,928) - (1,928)
(38,080) (2,331) - (9,574) - (49,985)
853,134 640,283 - 234,612 - 1,728,029
223,958 256,410 6,641 105,077 80,080 672,166
244,983 436,759 7,064 99,034 71,864 859,704
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

10. UmoTH, MAIIUHU U CHOPBKEHUSI U HHBECTUIHOHHU UMOTH (IIPOIbJKEHUE)

a) MoTH, MAIIMHY U CHOPBKEHHUA (MPOAbJIKEHHE)
Kum 31 nekemBpu 2023 u 31 gexemBpu 2022 r. KOMIIOHEHTHTE Ha Ta3u Kateropus 3a Buakom bwirapus,
KaTO CAaMOCTOSITEITHO JIPY>KECTBO, Ca KAKTO CIIe/[Ba:

Omuemna cmotuinocm

K»Mm 1 suyapm 2022 r.
IIpunobuTn

IIpeobpa3yBane Ha JbIICPHU
JPY>KECTBa

TIpexBbprenu

O06e31eHka

IIpexBBpIsIHE KBM aKTHBH C
OpaBo Ha IOJI3BaHe
[pexBbpasiHe oT/(KbM)
VIHBECTULIMOHHU UMOTH
Otmnucann

KbM 31 nekemBpu 2022 r.
Ipunoburu

IIpeobpa3yBane Ha JbIICPHU
JPY>KECTBa

TIpexBbprenu

O06e31eHka

[pexBopistae oT/(KbM)
VHBECTUIIMOHHN HMOTH

OTtnucanu

KbMm 31 nexemepu 2023 1.

Hampynana amopmuzayus u
obesyenka

KsMm 1 snyapm 2022 1.

Pazxopx 3a amoptuzanus
IIpeobpa3yBaHe Ha ABIIEPHA
Jpy’KecTBa

[IpexBbpIasiHe KbM aKTHUBH C
MPaBO Ha TOJI3BaHEe
[pexBbpasiHe oT/(KbM)
MHBECTHIIMOHHU HMOTH

Ornucanu
KbMm 31 nexemepu 2022 r.

Pasxo 3a amopTu3zarms
IIpeobpa3yBaHe Ha ABIIEPHA
JpyKecTBa

Ipexswpiase (0T)/KbM
WHBECTULIMOHHH UMOTH

Otnucann
KsM 31 nexemBpu 2023 r.
Banancosa cmoiinocm

KbM 31 nekemBpu 2022 r.
KbMm 31 nexemepu 2023 1.

Komyramma  IIpenoc 3ems Cnomara-  Pa3zxonm 3a O0mo
TeJIHH Jeii- nmpuaoduBaHe
HOCTH na IMA
1,249,937 853,580 3,797 298,262 50,080 2,455,656
449 - - - 144,475 144,924
(238,502) 11,421 2,056 20,687 133 (204,205)
73,566 17,226 - 22,791 (113,583) -
- - - - (421) (421)
(8,100) - - - - (8,100)
- - 639 217 - 856
(33,184)  (10,318) (439) (14,949) (604)  (59,494)
1,044,166 871,909 6,053 327,008 80,080 2,329,216
- - - 288 283,000 283,288
332 1,885 - 812 768 3,797
91,436 182,701 - 21,964 (296,101) -
- - - - (264) (264)
- - (141) (8,716) - (8,857)
(39,260) (2,444) - (9,985) (636)  (52,325)
1,096,674 1,054,051 5,912 331,371 66,847 2,554,855
950,554 594,451 - 211,547 - 1,756,552
75,590 24,980 - 22,245 - 122,815
(172,126) 6,242 - 2,855 - (163,029)
(2,769) - - - - (2,769)
- - - 213 - 213
(31,042)  (10,174) - (14,508) - (55,724
820,207 615,499 - 222,352 - 1,658,058
70,700 26,413 - 23,564 - 120,677
30 10 - 12 - 52
- - - (1,928) - (1,928)
(38,080) (2,334) - (9,574) - (49,988)
852,857 639,588 - 234,426 - 1,726,871
223,959 256,410 6,053 104,656 80,080 671,158
243,817 414,463 5,912 96,945 66,847 827,984
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

10. UMoTH, MAIIMHU H CHOPBHKEHUSI 1 HHBECTUIIMOHHU UMOTH (ITPOIBbJIKEHNE)
a) UMoTH, MAIIMHY U CHOPbKeHNs (IPOIbJKEHUE)

Kakto ¢ omoecteHo B Ilpmnoxenne 16 BuBakomM bbarapus mma CKIIOYEHO CIIOpa3yMEHHE 3a
MpeoCcTaBsiHe Ha O0e3MedeHus 3a M3IUIAMIAaHEeTO Ha 3aBJDKEHHSTA M0 PEBOJBUPAILINTE KPEAWTH Ype3
yupeAsBaHe Ha 3aJI0T BbPXY HEJIBIXHUMH UMOTH M 000py/IBaHe, OajaHcoBaTa CTOMHOCT Ha KOUTO KbM 31
nexemBpu 2023 1. e 236,456 xunsaau nea. Kem 31 gexemepu 2022 r., Ganancoara uM cToiHOCT € 156,736
XUJISIM JIEBA.

banancoBara cToiiHOCT Ha AKTHUBUTC, IPCAMCT HA OINICPATUBCH JIM3UHI € KAKTO CJICABA:

BuBakom buarapus EAJ] KomyTanus IIpenoc CrniomaraTeJiHU JAefiHOCTH Oo6mo
K®Mm 31 nexemBpu 2023 1. 5,314 163,424 429 169,167

OuensiBaHe Ha ClipaBeaJinBa CTOMHOCT

Hepapxus na cnpaseonusa cmotinocm

3emATa ce OIEHsBa MO CIpPaBeIMBa CTOMHOCT, CBhITIACHO mpeoueHbuHHs wmozen Ha MCC 16.
CnpaBeanuBara CTOHHOCT Ha 3eMuTe Oe ompenencHa kbM 31 nexemBpu 2023 T. OT BBHHIIHU, HE3aBUCUMHU
OLIEHUTENH Ha UMOTH C MOAXO0s1Ia NpodecuoHanHa KBaTupUKauys 1 HACTOSIL OMTUT B OLIGHKU Ha HMOTH
C JIOKAIMs U KaTEropHsl, CXOHU Ha OLICHSIBaHUTE.

OreHsIBaHETO Ha CIIPaBeJTUBATa CTOMHOCT HA 3eMH B pa3Mep Ha 7,064 Xumsau neBa € KaTeropu3upaHo
KaTo CIpaBe/UIMBa CTOMHOCT HUBO 3, Ha 0a3aTa Ha W3XOJHUTE MapaMeTpPH B M3IMOJI3BAaHATA TEXHHKA 32
OIICHSIBAHE.

Texnuka 3a oyeHasane u 3HAYUMeTHU HeNna3apHu U3X00HU napamempu

W3non3BaHata TeXHUKA 3a OLEHsIBaHE € MeToabT Ha Ia3apHUTE aHAJIO3M - CIpaBelIMBaTa CTOMHOCT €
0a3upaHa Ha Ma3apHaTa [IeHa Ha UMOTH ¢ MOA00Ha KaTeropus W Jokauus. KbM natara Ha oueHKaTa He
CBILECTBYBa aKTHUBEH I1a3ap W Ma3zapHaTa CTOWHOCT € ompezaescHa Ha 0a3zaTa Ha NpeAjiaraHuTe IIEHU 3a
npoaax0a Ha MOJOOHM Mapleny, ¢ Ipe3yMIIIUsTa, Y€ ToBa ca KpaiHuTe UeHH. lIpeanaranure ueHu ca
KOPHUTHPAHU C: TUCKOHTOB NPOLEHT, Bapupail Mexxay 10% u 15%, oTpassBai 1eHCTBUTETHOTO HAMAJICHHE
Ha TOpeljaraHuTe LeHW, Ha Oa3ara Ha TEHICHUMUTE NPU ACHCTBUTENHU CAEIKH; KOC(PHUUIUEHTH 3a
KOpekuusi, Oa3upaHu Ha XapaKTEPUCTUKUM Ha CHOTBETHUTE Mapleld KaTo pa3Mep, OKOJNHA cpeaa u
reoMop(OJIOKKO ChCTOSHUE, HUBO Ha Pa3BUTHE M JOCTHITHOCT, U NMOJ00peHus Ha 3emsaTa. OnpeneneHara
CIIpaBelIMBa CTOMHOCT HA WHIWBUAYaJIHHTE HMMOTH OW OwWja IMO-BHCOKa/(IO-HHMCKa), B CiIy4ad due
W3MON3BAaHNUTE JUCKOHTOBHU (akTopH OsiXa 1Mo HUCKW/(TI0-BUCOKH) U KOSPUIIMEHTH 32 KOPEKIHs OsXa Io-
BUCOKH/(TIO-HUCKN).

0) IHBeCTULIMOHHH UMOTH

B pesynTar Ha momoOpeHusATa U MOJCpHU3AIUATA HA (PUKCUPAHATA CU MpeXka IMpe3 MOCICIHUTE TOAUHU
BuBakoM mocTWrHa 3HAYUTENHA ONTHUMH3AIM HAa TEXHWYECKUTE IUIONIM B COOCTBEHUTE CHU CTPaJIH.
CremneHTa Ha U3MOI3BAaHE HA BCSAKA Crpajia ce OLCHSBA KbM Kpas Ha BCEKH OTUETEH Mepuo. 3a UMOTHUTE,
Kouto ['pymnara u3non3Ba 4aCTUYHO, 3a€TOCT MO-MaJKO OT 25% ce cuuTa 3a HEe3HAYUTENIHa U UMOTBT Ce
npeacraBd KaToO MHBECTUIIMOHEH UMOT. HBI/I)KCHI/ICTO B MHBECTUIIMOHHU UMOTH € IMPEACTABEHO HO'I[OJ'Iy:

Konconuaupan ¢puHaHcoB oT4eT

Bananc xbMm 1 sinyapu 2022 139,737
Otnucann Q)
Tpancdepn o1/(kbM) UMOTH, MallIMHN, CHOPBKCHUS (1,235)
[Neuyan6a/(3ary0a) OT OlicHKA HA UIMOTH 6,586
Bajnanc Ha 31 nexemBpu 2022 145,087
Otnucann (618)
Tpancdepu ot/(kbM) UMOTH, MallIMHN, CHOPBKCHUS 6,365
I[MpeorieHKa 10 CrpaBeAIMBa CT-CT MPU MPEXBHPIsIHE OT IMOTH, MalllHU, ChOPBKECHUS 2,150
[Neuyan6a/(3ary0a) OT OlicHKA HA UIMOTH 7,912
Bananc Ha 31 nexemBpu 2023 160,896
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcenuku CyMH Ca B XWIS AU 6’bJ'IFapCKI/I JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

10. UmoTH, MAIIMHHU U CHOPBKeHUS] 1 HHBECTHUIMOHHI UMOTH (ITPOABJIKEHNE)

0) MHBeCTHUIIHOHHU UMOTH (TPOABJIKEHHUE)

NapuBuayasieH GUHAHCOB 0TYeT
Omuyemna cmounocm

KoM 1 sinyapu 2022 46,108
Tpauchepu o1/(kpM) IMOTH, MaIIMHHA, CHOPBKEHUSL (800)
[IpeobpasyBaHe Ha ABLICPHU APYIKECTBA 2,356
Otrnucanu 2
Bananc Ha 31 nexemBpnu 2022 47,662
Tpancdepu o1/(kpM) UIMOTH, MallIMHU, CHOPBKEHUS 8,857
Otnucanu (514)
Bananc Ha 31 nexemBpu 2023 56,005
Hampynana amopmuzayus u obezyenka

Ha 1 sinyapu 2022 38,971
Tpancdepu o1/(kpM) UIMOTH, MallIMHHU, CHOPBKEHUS (161)
[IpeobpasyBane Ha IBIIEPHH APY>KECTBA 338
Obe3uenka 80
AmMopTu3anus 283
Otnucanu (1)
Bananc Ha 31 nexemBpu 2022 39,510
Tpancdepu o1/(kpM) UIMOTH, MallIMHHU, CHOPBKEHUS 1,928
Obe3ueHka (27)
AMopTuzanus 299
Otnucanu (8)
Bananc Ha 31 nekemBpu 2023 41,702
banancosa cmotinocm

Ha 31 nexemBpu 2022 8,152
Ha 31 nexemBpu 2023 14,303

CrpaBeiimuBaTa CTOMHOCT HA MHBECTHIIMOHHUTE UMOTH KbM 31 nekemBpu 2023 TroiMHA B HHIUBHTYJTHUS
¢unancos oruer e 160,896 xumsaam gesa (2022: 145,087 xmusiau 1ieBa) W € ONpenesieHa OT BBHIIHU
HE3aBHCHMU OLICHUTEIH, IPUTEKABAIIN HEOOXOAUMHUTE MpodecroHaTHA KBATH(DHUKAIIAS U OITUT.

Texnuxa 3a oyeHssane u 3HAYUMETHYU Hena3aphu UsX00HU napamempu

W3non3BaHata TexHUKa 3a OICHsIBaHE € MeTOombT Ha Ma3apHUTE aHAJIO3U - CIpaBeJIMBaTa CTOWHOCT €
0a3upaHa Ha MazapHaTa [leHa Ha UMOTHU C TOJ00Ha KaTeropus W Jokarws. KeM garara Ha olleHKaTa He
ChIIECTBYBA aKTUBEH Ia3ap U Ma3apHaTa CTOMHOCT € OIpe/ie/ieHa Ha 0a3aTa Ha CPaBHUMH Ta3apHH IICHH,
OTpa3siBaliK¥ IIEHUTE Ha MOCJICIHUTE MTPOAaKOH Ha MOg00HN UMOTH. [IpeqmaranuTre 1eH! ca KOPUTHpaHu
C: TIa3apHU WHAEKCH, OTpa3sBaIlM JCHCTBUTEIHOTO W3MEHEHHE Ha TpelaraHuTe IeHW, Ha 0a3ara Ha
TEHJCHIIUUTE TIPU JICHCTBUTEITHH CHCIKU; KOSPUIIMESHTH 32 KOPEKIHs, 0a3upaHu Ha XapaKTEPUCTUKU Ha
ChOTBETHUTEC UMOTH KaTO pa3Mep, OKOJIHA cpefia U TeoMOP(OJIOKKO ChCTOSHUE, HUBO Ha Pa3BUTHE U
JOCTBIIHOCT, W MOmo0peHus Ha mMmotute. OmnpenencHara CIpaBeIMBa CTOMHOCT HAa WHIAMBHIYaJTHUTE
uMoTH OM Owmia mMmo-BHCOKa/(TIO-HHICKA), B CIlydall Ye W3IONI3BAHWTE Ta3apHW WHACKCH 0sXa Mo IIo-
BUCOKH/(TI0- HUCKH) U KOS(UIIUEHTHUTE 32 KOPEKIUs 0s1Xa T0-BHCOKH/(ITO-HUCKH).
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(MPOIBJIKEHME)
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

11. HemaTepuaJHu aKTHBH, PeNyTALMs U AKTUBH C MIPABO HA MOJI3BaHe

KoM 31 nekemepu 2023 u 31 aexemepu 2022 r. HeMaTepHaaIHUTE aKTUBH 3a ['pymaTa ca KaKkTo Clic/iBa:

Hemarepuan-
JApyru HH aKTHBHU B
HeMAaTepHAJIH  TPOIeC HA
Jinnensun  Codryep U AKTUBH H3rpaiaHe Oomo
Omuemna cmotiHocm
KbMm 1 sinyapu 2022 r. 156,944 633,468 38,174 4,039 832,625
[Ipunoburn - - - 41,642 41,642
IIpexBbprieHn 3,508 38,324 827 (42,659) -
IOTE otmensine - (46) - - (46)
Otnucanu (66) (8,113) - (168) (8,347)
KbM 31 nexemBpu 2022 1. 160,386 663,633 39,001 2,854 865,874
[Ipunodutu - - - 80,255 80,255
IlpexBBpnesn 43,500 34,215 838 (78,553) -
[Ipunoburu npu 6u3HeEC
KOMOMHAIIUHA 511 658 31,927 - 33,096
Otnucanu (81) (22,082) - (370) (22,533)
KbMm 31 nexemBpu 2023 204,316 676,424 71,766 4,186 956,692
Hampynana amopmuzayus u
obesyenka
KbMm 1 sinyapu 2022 119,372 523,255 4,973 - 647,600
Pasxon 3a amopTHU3arus 10,914 44,019 6,926 - 61,859
IOTE otnensine - (44) - - (44)
Otnucanu (50) (8,112) - - (8,162)
KbMm 31 nexemBpu 2022 r. 130,236 559,118 11,899 - 701,253
Pasxon 3a amopTu3aruu 12,161 44,821 7,822 - 64,804
Otnucanu (69) (22,022) - - (22,091)
KbMm 31 nexemBpu 2023 142,328 581,917 19,721 - 743,966
banancosa cmotinocm
KbMm 31 nexemBpu 2022 30,150 104,515 27,102 2,854 164,621
KbMm 31 nexemBpu 2023 61,988 94,507 52,045 4,186 212,726
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

11. HemaTepuaJ HU AKTHBH, PENyTALIMSA H AKTHBH € MPABO HA NMOJI3BaHe (MPOABJKEHHE)

KoM 31 nexemBpu 2023 u 31 nexemBpu 2022 r. HeMaTepUaIHUTE aKTHBHY 32 BUBaKOM, KaTO CaMOCTOSITEITHO

APYKECTBO Ca KAKTO CIICaBA.

Hemarepuan-
Apyru HH aKTHBHU B
HEeMaTepUHAJIH TpoLec Ha
Jinnensun  Codryep U AKTUBH H3rpaiaHe Oomo
Omuyemna cmounocm
Kbm 1 sinyapu 2022 1. 156,810 633,225 38,279 4,038 832,352
[Ipunoburn - - - 41,642 41,642
[IpexBbpreHu 3,508 38,324 827 (42,659) -
IIpeobpazyBane Ha TBIICPHU
JIpyKecTBa 1 201 - - 202
Otrnucann (66) (8,113) - (168) (8,347)
KbM 31 nexemBpu 2022 1. 160,253 663,637 39,106 2,853 865,849
[Ipunodutu - - - 80,254 80,254
[IpexBbpreHu 43,499 34,215 838 (78,552) -
IIpeobpasyBane Ha IBIICPHU
JIPyKeCTBa - - 4,957 - 4,957
Otrnucanu (81) (22,083) - (370) (22,534)
KbMm 31 nexemBpu 2023 1. 203,671 675,769 44,901 4,185 928,526
Hampynana amopmuszayus u
obesyenka
KoM 1 sinyapu 2022 1. 119,288 523,045 5,039 - 647,372
Paszxon 3a amopTuzamnus 10,903 44,013 6,943 - 61,859
IIpeobpasyBane Ha AbIIECPHH
JIPyKeCTBa 1 175 - - 176
Ornucanu (50) (8,112) - - (8,162)
KbMm 31 nexemBpu 2022 r. 130,142 559,121 11,982 - 701,245
Pasxon 3a amopTu3aruu 12,063 44,777 6,815 - 63,655
IIpeobpazyBane Ha TBIICPHU
JIpyKecTBa - - 28 - 28
Otrnucann (69) (22,023) - - (22,092)
KbMm 31 nexemBpu 2023 r. 142,136 581,875 18,825 - 742,836
banancosa cmoiinocm
KbM 31 nexemBpu 2022 30,111 104,516 27,124 2,853 164,604
KbMm 31 nexemBpu 2023 61,535 93,894 26,076 4,185 185,690

PenyTauml — KOHCOJIMAUPAH OTYET

31 nexemBpu 2023 31 nexemppu 2022

bananc B HauanoTo Ha nepuoa 58,118 58,118
[IpunoduTtu npu OM3HEC KOMOMHAIIMH /TIPeoOpa3yBaHe Ha

IBILEPHHU ApYrKecTBa (MprioxeHue 31) 30,736 -
Bananc B kpasi Ha nepuoaa 88,854 58,118
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

11. HemaTepuaJ HU AKTHBH, PENyTALIMSA H AKTHBH € MPABO HA NMOJI3BaHe (MPOABJKEHHE)

PenyTauml — WHAUBUAYAJICH OTYET

bananc B HauanoTo Ha nepuoja
IIpeobpasyBane Ha AbIIEPHH IpyKecTBa (Tipritokenne 31)

banaanc B Kpas Ha mnepuojaa

31 nexemBpu 2023 31 nexkemppu 2022

58,118 58,118
4,988 -
63,106 58,118

KoM 31 nexemBpu 2023 u 31 nekemepu 2022 r. akTUBUTE ¢ IIPaBo Ha moji3BaHe 3a ['pynara u Kommnanusra

ca KaKTo cjacaBa:

Konconuaupan puHaHcoB oT4yeT

KbM 1 sinyapu 2022 1.
[punoburn/Moaudukaum
IOTb otnemnsine

HpeXB’LpHﬂHe KbM aKTHBHU C
IIpaBO HaA MMOJI3BAHC

Pazxon 3a amopTuzanus
Otnucanu

KbMm 31 nexemBpu 2022 1.
[punoburn/Moaudukaum

Ilpunobutn  mpu  Ou3HEC

KOMOWHALIUU

Pasxon 3a amopTu3arus
Otnucanu

KbMm 31 nexemBpu 2023 1.

NuauBuayaien (pMHAHCOB OTYET

KbMm 1 sinyapu 2022 r.
[punodouru/Moaudukauun

[IpeobpasyBane Ha IbIIEPHH
JIpyXKeCTBa

IOTB otnensiae

HpeXB’LpHﬂHe KbM aKTHBHU C
IIpaBO HaA MMOJI3BAHC

Pazxon 3a amopTuzanus
Otnucanu

KbMm 31 nexemBpu 2022 1.

[punodouru/Moaudukaiuu
IIpeobpasyBane Ha AbIIECPHH
IPy/KECTBa

Pasxon 3a amopTuzanus
Otnucanu
KbMm 31 nexemBpu 2023 r.

MpexoBa IIpeBo3HU

Nmorn uHdpacTpykrypa cpeiacrsa Oo6m10
136,409 33,138 11,326 180,873
872,217 4,624 2,587 879,428
(40,509) - (158) (40,667)
5,331 - - 5,331
(42,717) (10,826) (4,769) (58,312)
(5,095) (8) (197) (5,300)
925,636 26,928 8,789 961,353
(24,440) 9,051 2,252 (13,137)
1,019 1,352 - 2,371
(71,468) (11,482) (4,502) (87,452)
(2,357) (47) (2 (2,406)
828,390 25,802 6,537 860,729

MpexoBa IIpeBo3HU

Nmorn uHdpacTpykrTypa cpeiacrsa 06110
211,411 33,139 11,300 255,850
872,153 4,624 2,587 879,364
(72,509) - - (72,509)
(40,509) - (158) (40,667)
5,331 - - 5,331
(45,313) (10,826) (4,769) (60,908)
(4,928) (9) (171) (5,108)
925,636 26,928 8,789 961,353
(24,440) 9,051 2,252 (13,137)
160 155 - 315
(71,390) (11,397) (4,502) (87,289)
(2,357) (47 (2 (2,406)
827,609 24,690 6,537 858,836
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

11. HemaTepuaJHH aKTHBH, PeNyTallsi 1 AKTHBY C IPaBO Ha MoJI3BaHe (MPOIbJIKeHHe)

[IpunoOuBanns Ha aKTHBH C MPaBO Ha TOJ3BaHEe Ha CToWHOCT 25,988 XwWi. jeBa ca BKIIIOYCHU B
[Ipunoburn/Moandukanuu (2022 r.: 865,173 xun. nesa).

12. UuBecTHIMHU
NuBectunuure kbM 31 nexemspu 2023 u 31 nekemBpu 2022 ., ca KakTo cieBa:
Konconuaupan NuauBunyanen
(punanCcOB OTUET ¢puHaHCOB OTUET
31.12.2023 31.12.2022 31.12.2023 31.12.2022
HNHaBecTHUH

KanmuTanoBu IeHHH KHHXKA — TI0 CTIPaBE/TNBa
CTOHHOCT Tpe3 JAPYyT BceoOXBATEH JOXOJ

HHTepcmyTHHK 369 349 369 349
Codmticka cTrokoBa Oopca 91 81 91 81
O0110 KAMUTATOBY LIEHHU KHUKA 110
CIpaBelJIMBa CTOHHOCT Mpe3 Apyr 460 430 460 430
BCe00OXBaTEH J0X0/
JlepuBaTUBHU 10TOBOPH - 994 - 994
JIpiiepHu ApyKecTBa
Her 1 - - 5 5
Busakom Her - - 799 799
Heryopkc bearapus - - 63,736 -
Tenko UudpactpykTypu - - 1,053 -
TBH Iuctpulyrus - - 1,404 -
O0110 TbIEPHU APYKECTBA - - 66,997 804
O01110 HHBECTHIINH 460 1,424 67,457 2,228
Bka.
HHBeCTHLHM — TEKYLIH - 994 - 994
HHBecTHIHM - HETEKYIIH 460 430 67,457 1,234

B wnauBunmyanHuss (UHAHCOB OTYET HWHBECTHIMUTE B JBIIEPHU JAPYKECTBA ca MPEIACTABCHH IO
ce0eCTOMHOCT, HamMaJIeHa ChC 3arydara oT 00e3leHKa.

Kakro e omoBectreHo B Ilpunoxxenue 1 na 18 ronm 2023 r. BuBakom mpumobu 100% ot nsuoBere Ha
MectHuTe uHTEpHET U TB omeparopu Temner EOO/I, C.T.B. EOO/l u Tenner Cexropuru OO/]. Ha 28
cerrremBpu 2023 r. Temaetr EOO/] 6emie Bisito BbB BuBakom beirapust EAJl. Ha 4 stayapu 2024 r. Tenxnet
Cextoputu u C.T.B. Gsixa Bet BbB BuBakoM KaTo 3a cCHEeTOBOAHM 1€ O€ NPUIIOKeHa IO-paHHa 1aTa Ha
BrnuBaHe - 1 nexemBpu 2023 T.

Ha 31 aBrycr 2023 r. BuBakom mpumobu 100% ot gsuioBeTe Ha MecTHHUTE MHTEepHeT u TB omeparopu
Heryopkc bwarapus EOOJ, Ownmaitn Hupekr EOOJ] n TBH Huctpubymms EOOJ u Tenko
Wndpactpykrypu EOO/I.

OcTananuTe U3MEHEHHSI B CTOWHOCTUTE Ha KallUTAJIOBUTE [IEHHN KHMJKA €a PE3yITaT OT OLIEHKUTE UM JI0
CIIpaBeIMBa CTOMHOCT.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

13. 3agbJKeHHs KbM J0CTABYNIIH
3anbmkeHUATa KbM goctaBuniy kbM 31 nexemspu 2023 u 31 nexemspu 2022 . ca KakTo cieBa:

Koncomuaupaun NuauBupyanen
¢uHaHCOB OoTUET ¢uHaHCOB OoTUET
31.12.2023 31.12.2022 31.12.2023 31.12.2022

3aH’BJ'I)KCHI/I$I KbM JOCTAaBUYMIH, CBbP3aHU C HCTCKYIIH

38,092 33,987 38,092 33,987
aKTUBH
3aIbIDKEHNS KbM JOCTABYMIIM Ha YCTPOMCTBA U CTOKU 30,652 23518 30,652 23518
3a KIIMEHTHU
3a1bKEHIST KbM MEXTYHAPOIHU TECICKOM 11,141 7,768 9,535 5,713
orepaTopH — B3aUMHO CBbP3BaHE
3aIbIDKEHUS 3a MOAAPHKKA Ha MpeKaTa 4,405 3,106 4,405 3,106
3aabIKeHUS] KbM MECTHU TEJIEKOM ONepaTopu 4,368 1,676 4,021 1,379
3aIbIDKCHISI KbM CBBP3aHH MIPEIIPUITHS 23238 15285 27,419 20,660
(ITpunosxenwue 27, 16)
Jpyru 3aab/KeHUsT KbM JOCTaBUUIIN 57,381 58,151 56,028 58,045
06110 321b/IKEHHS KbM J0CTABYHIH 169,277 143,491 170,152 146,408

Bka.

Hertexymu - 168 - 168
Texymmu 169,277 143,323 170,152 146,240

B npyru 3apbipkeHust ca BKIIIOYEHH HEIJIATEHW KbM OTYETHATa JaTa CyMH Ha JOCTaBUMIM 3a TOPHBA,
KOHCYMAaTHBH, PEKJIAMHHU YCIIyTH, MaTepUATHH 3allac U IPYyTH.

14, I[pyl"l/l 3aABJKCHUA U 3A1BJIKCHHUSA 110 I0TrOBOPHU € KIIHCHTH

Hpyrure 3aabmkenns kbM 31 gexemspu 2023 u 31 nexemspu 2022 1. ca KakTo Clie/Ba.

Konconuaupan punancon NuauBuayanen

oTr4yer ¢puHaHCOB O0TUET
31.12.2023 31.12.2022 31.12.2023 31.12.2022
3aabIDKEHUS KbM IIEpCoHaia 27,027 24,932 26,573 24,932
Jlaubk 100aBeHa CTOMHOCT 12,196 114 11,800 -
CouuaaHu OCUTYPOBKHU 5,643 5,198 5,529 5,198
JlaHbK BBEPXY TOXOIUTE HA (PU3UUYCSCKU JTUTIA 1,132 1,170 1,117 1,170
3aqBIDKEHIS 3a JIMIEH3MOHHNA TaAKCH 152 1,692 148 1,686
JlaHbLiy TIpY U3TOYHHUKA M APYTH JaHBIU 70 300 47 300
KnuenTu mo aBancu 13 44 13 44
Hpyru 6,096 4,089 6,082 4,086
0010 1pyry 3a1b/IKEHAs 52,329 37,539 51,309 37,416

B T.4.

Hetexyma gacr - - - -
Tekyma yact 52,329 37,539 51,309 37,416
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

14. Ipyru 3agbJsKeHUs 1 3aIbJKEHUS 110 IOTOBOPH € KJIHEHTH (MPOIbJKEeHHE)
JIBM)KEHHETO Ha 3aJbJDKEHHUATA 10 JOTOBOPH ¢ KiaueHTH 3a 2023 u 2022 r. e KaKTo cjeaBa.
Konconnanpan (puHAHCOB oTYET

KbMm IIpusnaTu npn KbMm
31.12.2021 onsHec komOuHamuu  [Ipugoourn Ornucanm  31.12.2022

3aabIDKEHU IO

JIOTOBOPH C KIHEHTH 35,792 - 323,413 (320,518) 38,687

emu.:

Texywa wacm 27,936 30,076

Hemexywa uacm 7,856 8,611
KbMm IIpusnaTu npn KbMm

31.12.2022 onsHec komOuHamuu  I[lpupooutn  Ornucanm  31.12.2023

3aabIDKEHUS 110

JIOTOBOPH C KIIUCHTHU 38,687 5,693 381,622 (373,117) 52,885
6 mu..:

Texywa wacm 30,076 36,848
Hemexywa wacm 8,611 16,037

NuauBuayaien (pMHAHCOB OTYET
KbMm IIpeoOpa3yBane Ha KbMm

31.12.2021 ablepau aApy:xkecrea  Ipumoourn Ortnmcanm  31.12.2022

3aabIDKEHU IO

JIOTOBOPH C KITUCHTHU 35,663 2 323,402 (320,494) 38,573

e mu.:

Texywa wacm 27,923 29,962

Hemexywa uacm 7,740 8,611
KbpM IIpeoGpa3yBane Ha KbM

31.12.2022 pgbluepHH ApPyHKecTBa Opunodurn  Ornucanm  31.12.2023

3aabIDKEHUS 110

JIOTOBOPH C KITUCHTHU 38,573 233 376,394 (367,756) 47,444
6 mu.:

Texywa wacm 29,962 33,638
Hemexywa wacm 8,611 13,806

3abIDKEHUATA [0 JIOTOBOPH C KIIMEHTH Ca CBBP3aHU C HEM3IBIHCHHW 3aIbJDKECHHUS 32 HM3ITBIHCHHE,
OTHACSIIHM CE€ TJIaBHO IO JOTOBOPH 3a HEOTMEHHMMH IpaBa 3a moi3BaHe (IRU) ma onTwmunm kabenw,
MIpeAIIaTeHo BpPEME 3a PasTOBOPH W JIPYTH HpeArUiaTeHH yciryrdu. Hali-3HauWTenHaTa 4acT OT CyMHTE,
MPEeICTaBEHU KaTO HETEKYIIH, IIi¢ ObJaT MPU3HATH KaTO MPUXOIU B pAMKUTE Ha 24 TOIWHU U Ca CBBP3aHU
¢ IRU norosopu.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

15. IpoBu3un

KoHnconnnnpan n nHAnBHAyaJeH GUHAHCOB 0TYeT

Jdemonrax IlpecTpykTypHupane IIpaBun Oomo
HCKOBE

KbM 1 ssayapu 2022 r. 18,696 1,001 463 20,160
IOTB otnensine (9,452) - - (9,452)
[IpusnaTy B e4anOu u 3aryou - 502 283 785
[Mpu3HaTH B 0TYETA 32 PUHAHCOBOTO (4,723) ) ) (4,723)
CBCTOSTHUE
VcBoenn mpes roguHaTa (69) (1,001) (36) (1,106)
Hauwncnenu nuxsu 93 - - 93
KbMm 31 nexemBpu 2022 1. 4,545 502 710 5,757
[IpuzHaTtu B nevanOu u 3aryou - 249 126 375
[Mpu3HaTH B 0TYETA 32 PUHAHCOBOTO (166) ) ) (166)
CHCTOSIHUE
YcBoeHH pe3 roguHaTa 33 (401) (372) (740)
Hauucnenn nuxsu 229 - - 229
KbM 31 nexemBpu 2023 1. 4,641 350 464 5,455

AHanu3 Ha IPOBU3MUTE B KOHCOMUAMPAHUS (PHAHCOB OTYET:

31.12.2023 31.12.2022
Hetexymmu (pa3xonu 3a 1eMOHTaX) 4,641 4,545
Tekyum 814 1,212
O6uo 5,455 5,757

JlemoHTa)K

[IpoBu3us ce mpr3HaBa 3a OUYAKBAHHUTE Pa3XOM 3a JEMOHTaX Ha 00OPY/IBAaHETO HA OOCKTH B MOOMIIHATA
Mpexa. [IpoBususTa ce kKanmuTanu3upa B OTIETHATA CTORHOCT Ha ChOTBETHUTE aKTHBH C MTPABO HA MOJI3BAHE
B pa3Mep Ha HACTOSAIIATa CTOHHOCT Ha OYaKBAHOTO 3aIbJDKECHHE 3a IEMOHTAX MPH MpPEKpaTsBaHe Ha
neftHocTTa. M3mom3BaHusT AUCKOHTOB mpotieHT 3a 2023 1 2022 ronuHa e chotrBeTHO 4.5% 1 5.5%.

IIpecTpykTypupane

[IpoBusmsTa 32 00E3IIETEHUS IPU MIPEKPATIBaHE HA TPYAOBU MTPABOOTHOIICHHUS € CBhP3aHa C PEIICHUETO
3a MPECTPYKTypUpaHe Ha jaekHocTra Ha I'pymara mpes 2024 roavHa W € MpU3HATa BB (DHHAHCOBHUS
pesyinrat 3a 2023 roguna B Pasxoau 3a nepconaia.

IIpaBHM uckoBe

CymuTe TpeCcTaBisSBaT MPOBU3US 32 TPYJIOBO-TIPABHU CIOPOBE, MPaBHU MCKOBE HA KJIIMEHTH H TIIOOW
Hanoxenu Ha ['pynara ot Komucusra 3a 3ammra Ha koHKypeHiusaTa (K3K) u Komucusita 3a perynupane
Ha crobmenusara (KPC).
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcenuku CyMH Ca B XWIS AU 6’bJ'IFapCKI/I JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

16. 3aemu u JU3HHT

3aeMuUTE B KOHCOJMUIUPAHUSI U HHAUBUAYaJleH (GUHAHCOB OTUYET ca KAKTO CJICBA:

Koncoannnpan ¢punancos

NuauBuayajeH puHaAHCOB

0TYeT 0TYeT

31.12.2023 31.12.2022 31.12.2023 31.12.2022
3aeM OT CBbP3aHH JIMIIA 94,702 - 94,702 -
JIn3uur 923,737 997,766 921,813 997,766
3aem OaHKH 128,364 78,637 128,364 78,637
PeBonBupani kpeaur 201,519 122,409 201,519 122,409
TBpProBeku KpeaUTH 3,464 - 3,464 -
00110 32€MH ¥ JIU3HHT 1,351,786 1,198,812 1,349,862 1,198,812

Bkan.

Texyuu 232,309 176,031 231,925 176,031
Hertexymu 1,119,477 1,022,781 1,117,937 1,022,781

HN3meHeHue Ha 3aAbJ/IZKCHUATA, IPOU3THYAIIIA OT (l)l/lHaHCOBa JeiHocT

Tabmumure no-A0Ty JeTaiIu3npaT U3MSHEHHSTA B 33IbJDKCHUSITA, IPOU3THYAINY OT (PHHAHCOBA ACHHOCT,
BKJTIOUUTEITHO TTAPUYHU U HETIAPUYHU U3MECHECHHS. 3aAbIDKCHUS, TIPOU3THYAIIH OT (HHAHCOBA JICHHOCT ca
TE3H, 32 KOUTO MMapUIHHUTE TIOTOITH Ca, WM OBJCIINTE TTApUYHU MTOTOLH IIe OBAAT MPEICTABEHA B OTUETA
3a MapUYHUTE MOTOIM KaTo MAPUYCH MOTOK OT (PMHAHCOBA JICHHOCT.

KoHnconnanpan (puHAHCOB oTYeT

31.12.2021 IlapuveH MOTOK Hogn 31.12.2022
ot ¢puHaHCOBA 3aemn/ dpyru
JeiHocT JU3MHI  M3MEHEHHUA
bankoBu 3aemu 80,533 (2,117) - 221 78,637
PeBonBupani kpeaur (163) 122,380 - 192 122,409
3aeMu OT CBbp3aHH JIUIIA 179,751 (177,981) - (1,770) -
JIn3unr 189,615 (42,267) 954,834 (104,416) 997,766
O0110 32eMH M JU3HHT 449,736 (99,985) 954,834 (105,773) 1,198,812
3agbiKeHus 3a
IUBHAEHTH 4,601 (4,601) - - -
(104,586)
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BUBAKOM BBJITAPUS EAJL
HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

16. 3aemu u Ju3HHT (IPOIbJLKEHHE)

bankoBu 3aemu
PeBonBupai kpeaut
3aemMu OT CBBP3aHU JIMIIA
JIvzunr

THproBcku KpeauTH

O0110 32eMH M JU3HHT
3aabiDKEeHU 3a
IUBHUICHTU

31.12.2022

78,637
122,409

997,766

1,198,812

ITapuyeH nmoTok

oT HHAHCOBA Hosu dpyrun 31.12.2023
o 3aemn/  HM3MeEHEHHUA
IeiffHoCT
JIU3MHT
49,782 - (55) 128,364
79,285 - (175) 201,519
93,880 - 822 94,702
(58,939) (14,660) (430) 923,737
(39,517) 42,931 50 3,464
124,491 28,271 212 1,351,786
(368,389) 463,639 (95,250) -
(243,898)

3ampDKeHUS 3a JUBUIUCHTH Ha CTOMHOCT 6,560 Xmi. neBa ca mpumoOUTH OT OM3HEC KOMOWHAIUS

(Hetyopxkc brarapus).

NuauBuayaien pMHAHCOB OTYET

bankoBu 3aemu
PeBonBupai kpeaut
3aemMu OT CBBP3aHU JIMIIA
JIvzunr

Q0110 3aeMH M JIM3UHT

3aabiDKEeHU 3a
NUBUIEHTHA

BankoBu 3aemu
PeBonBupani kpeaut
3aemMu OT CBBP3aHU JIMIIA
JIn3uHr

THproBcku KpeauTH
O0110 3aeMH B JIU3HHT

3aabiDKEeHU 3a
IUBHUICHTU

31.12.2021

80,533

(163)
179,751
277,337

537,458

4,601

31.12.2022

78,637
122,409

997,766

1,198,812

IHapuyen nmorok

oT duHANCOBA Hogn dpyrn 31.12.2022
N 3aeMu/  W3MeHEHHsI
neiiHoCcT
JIM3UHT

(2,117) - 221 78,637

122,380 - 192 122,409

(175,634) - (4,117) -

(42,504) 866,204 (103,271) 997,766

(97,875) 866,204 (106,975) 1,198,812

(4,601) - - .
(102,476)

Hapuen norok HoBnu Jpyrun 31.12.2023
oT ¢puHaHCOBA

o 3aemn/  W3MeHEHHsI
neifiHoCT
JIM3UHT

49,782 - (55) 128,364

79,285 - (175) 201,519

93,880 - 822 94,702

(58,810) (15,376) (1,767) 921,813

(39,517) 42,931 50 3,464

124,620 27,555 (1,125) 1,349,862

(361,829) 457,079 (95,250) -
(237,209)

Z[pymTe IMPOMCHHM BKJIFOYBAT IIpUXBalllaHWA, HAYUCJICHUA W IUIAllaHWA Ha JIMXBU, W IPCOLCHKH Ha

4y KJIECTPaHHHU BalyTH.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

16. 3aemu u Ju3HHT (IPOIbJLKEHHE)

Ha 31 romm 2020 r. FOnaiiren rpyn bearapus EOO/J] npenoctaBu BBTPEIIHOTPYIIOB 3aeM Ha BrBakom
Bbwarapus u ¢ nonydenute cpeactsa Bupakom mpeamiaTi BCUUKU CBOM 3a/bJDKEHUS 110 I TaBHUS JOrOBOp
3a 3aeM. [IppBOHAYAIHO YCBOCHATA CyMa I10 3aeM Bh3nu3amie Ha 295,512 xwmsian eBpo. Ha 31 romm 2020
r. 0sixa mpuxBaHatu 45,000 xumnsau eBpo ¢ B3eMaHus 1o 3aeM Ha BuBakom benrapus kem Busa Tenekom
bemrapus EOO/] npu ycrioBusATa Ha TPUCTPaHHO CIIOPa3yMEHHE 3a TpUXBallane. | JaBHHIIATA IIO
BBTPEITHOTPYIIOBUS 3aeM O¢ mbmkmma cien 10 romuau. JlmxBara 6e nbDKMMa Ha TpuMecedne U Oe
JOTOBOpPEHA IMbPBOHAYAIHO B pa3mep Ha 4,65% Ha roguHa, a ciel W3rOTBSIHETO Ha JOKYMEHTALUs 3a
TpaHc(epHO LeHOOOpa3yBaHE - B pa3Mep Ha YCTAaHOBEHHUS B JOKYMEHTAlMsATa IMPOLEHT. 3aeMbT Oe
m3muiateH mpe3 2022 roauHa.

Ha 23 nexemBpu 2020 romuna BuBakoM bearapus ckirrodm MOTOBOP 3a pPEeBOJBHpAIIa KPEIUTHA JTHS
(PKJI) B pa3zmep Ha 50 Mmummrona espo ¢ ,,baaka JICK* A/l, mo kosito KommanmsaTa Mo)ke Ja 3aemMa CpelncTna
3a (uHAHCHpaHe Ha 00OPOTEH KanuTal U ped)MHAHCHpAHE HA JbITa CU. PeBoNBUpaIaTa KpeIUTHA JTHHUS
€ JoroBopeHa aa Onae Ha pasmosioxkenue no 23 mekemBpu 2023 roguHa. JIMXBUTE BHPXY yCBOCHATa OT
Jpy’kecTBOTO IMIaBHHUIIA Ca AbDKAMHU €KEMECEYHO U ce hopMupar Ha 6a3a Ha egHomeceunuss EURIBOR
(paBeH Ha 0, ako e orpunarencH) moc HagbaBka ot 1.49% rogumHo. Ilpes mait 2023 1. cpoksT Oe
yABIDKEH 10 nekemBpu 2025 r. 1 HajpbaBkaTa yBennueHa Ha 1.54%.

3anwmkenusaTa Ha JpyxectBoto o PKJI xbm ,,banka JICK* AJl ca o0e3nedyeHn ¢ mbpBH MO pej 3aJI0T
Bepxy: 1) Benuky Tekymm u Obaeniy B3eManns Ha JIpykecTBoTO Mo 6ankoBu cMeTkd B banka JICK; 2)
OnpeneneHn MaTepualiHi aKTHBH Ha J[py»KeCTBOTO.

Ha 12 ¢eBpyapu 2021 r. [IspBa MuBectunmonna banka (I11MB) npenocrasu Ha BuBakom bearapus 3aem
I'bpBOHAaYaIHo B pazMep 10 70,000 xui. eBpo u matyputeT 25 roguau. Busakom ycsou 42,000 xui1. eBpo.
JluxBaTa M ycBOEHaTa IVIaBHMLA Ca IBDKUMH MECEYHO, KaTo 3a I'bPBUTE MET TOJUHU IPUIOKUMMAT
JIMXBEH NPOLEHT € 3% Ha rojuiHa 6a3a, a OT Ha4al0To Ha LecTaTa ToJlMHa 0 Kpasl Ha JBaJleceT U IeraTa
- ennomeceunust EURIBOR (paBen na 0, ako e oTpuuaresieH) mitoc HaabaBka oT 3% Ha rogumiHa 6asa.
3anbmkeHusTa Ha pyxectBoTo mo 3aemMa kbM [IMb ca obe3neuenu cbe 3aj10r BHPXY:

1) Beuuku tekymu u Obaenu B3eManus Ha J[pyxectBoro mo 6ankoBu cmetku B [1MB; 2) Onpenenenu
B3eManus Ha [lpyxectBoTo; 3) 100% ot asnosere/akuuute Ha Her 1.

Ha 23 1onu 2021 roguna Buakom bearapus ckimoun 1oroBop 3a pesonBupaina kpeautHa aunus (PKJI) B
pasmep Ha 12.5 munuona eBpo ¢ Yaukpenut bynbank A/l, no kosto Komnanusita Moske fa 3aeMa cpeacTBa
3a MHAHCHpaHe Ha 00OPOTEH KamuTal ¥ pepuHaHCHpaHe Ha Ibira ci. PeBoiBHpamiaTa KpeJuTHa JINHHS
€ JoroBopeHa na Obae Ha pasmonoxeHue no 23 ronu 2024 roawnHa. JIMXBHTE BHPXY YCBOCHATa OT
Jpy>KecTBOTO TJIaBHUIA ca JBHIDKUMH €XEeMeCcedHo U ce ¢popmupar Ha 6a3a Ha enHoMeceuHust EURIBOR
(paBen Ha 0, ako e oTpHIaTeNeH) toc HajoaBka ot 1.54% roaummuo. [Ipe3 aBrycr 2022 1. pa3mMepbT Ha
peBoIBUpAIaTa KPpeAUTHA JIMHKSI O€ YBEITWUeH 110 26.5 MIJTMOHA €BPO M CPOKBT ybkeH 10 30 roru 2025
r. 3agpiokeHusta Ha pyxectBoro o PKJI keM YHukpeaur byndank ca o6e3neueHn cbe 3aJ10T BBPXY:

1) Benuku Tekymun u Obaeniu B3eManus Ha [lpy>kecTBOTO 1o 0aHKOBM CMETKH B YHHUKpeauT bynOaHk;

2) Omnpeneneny MaTepraliHi aKTHBH Ha J[py>KecTBOTO.

Ha 25 maii 2023 r. BuBakom bbiirapust ckimoun 10roBop 3a oBbpapadT B pa3Mep Ha 23 MIIH. €Bpo ¢ ,,.baHka
JCK* AJl, mo KOHTO APYKECTBOTO MOYKE Jla 3aeMa Cpe/ICTBA 3a (PMHAHCHUPAHE Ha HY)KIUTE CH OT 000pOTEH
karuTan. JloroBopeHo € oBbpaApadThT na Ob1e mocThiieH a0 25 mait 2024 r. JluxBara BbpXy TJIaBHUIATA,
IOBJDKAMA OT APYKECTBOTO IO CHJIaTa Ha CIIOPa3yMEHHETO € MlaTuMa €KEMECeYHO M € ChITIacyBaHO Ja
obne ennomeceunnst EURIBOR (paBen Ha 0, ako € oTpHIIaTeNeH) IUTIOC HajOaBka ot 1.54% romumiHo.
3anbiokeHusITa Ha J[py)KecTBOTO MO JOroBOpa 3a OBBPApadT ca oOe3ledeHH ChC 3alor BBpPXY: 1)
OIIpelesieH MaTephadHu aKTUBM Ha JlpyXecTBOTO; 2) BCHYUKM TEKyIId M OBJEIIM B3E€MaHHS Ha
HpyxectBoTo 1o 6ankoBu cMeTkuB banka JICK.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

16. 3aemu u Ju3HHT (IPOIbJLKEHHE)

Ha 26 maii 2023 OBb npenocrasu Ha BuBakom 3aeM B pa3mep Ha 30 MiIH. €Bpo 3a (PHHAHCHPaHE Ha OOIITUTE
(hMHAHCOBU HYK/H, BKJIFOUUTEITHO ITOTacsBaHEe Ha 33 bJDKCHUS KbM CBbp3aHu juia. [lagexpT Ha 3aeMa e
25 asryct 2026 r. JIuxBuTe U yCcBOEHATa INIABHMIIA CE M3IUIALIAT €KEMECEUHO U MPUIOKUMUAT JTUXBEH
MPOLIEHT € ChbBKYMHOCT OT eaHoMeceunnss EURIBOR (paBen Ha 0, ako € oTpHLIaTeNIeH) IUIOC Haa0aBKa OT
1.50% roguir=o.

3anbmkeHusATa Ha J[py»KECTBOTO 1O OTOBOPA 3a 3a€M ca 00E3MEeUCHHU C:

1) Uoreka BbPXY HEIABHKMMHU HMOTH,;

2) OcobeH 3a0T BEPXY MAIIHHA ¥ ChOPBKEHUS

3) Benuku Hactosiiu U Obeny B3eManus Ha J{pyxecTBoTo 1o 6aHkoBu cMeTku B OBb

Ha 21 aprycrt 2023 r. BuBakom Bbirapust ckiouu I0roBop 3a oBbpapadT B pasmep Ha 15 MIIH. €Bpo ¢
WuBecrbank AJl, o KONTO APYKECTBOTO MOXKE J1a 3a€Ma CPEe/ICTBA 3a MOKPUBAHE HA BPEMEHHHU JIMIICH U
JpyTH HY K11, CBBP3aHH ¢ JelHOCTTa My. JloroBopeHo e oBbpApadThT 1a Obe 10oCThIICH A0 26 cenTeMBpU
2026 r. JInxBarta BppXy IMTaBHHUIIATA, IBJDKUMA OT JIPYKECTBOTO 10 CHJIaTa Ha CIIOPa3yMEHHUETO, € IIaTuMa
©XKEMEeCEYHO U € ChriiacyBaHo aa 0bje eqHomeceunusT EURIBOR mmroc Han6aeka ot 1.30% roauiiHo, HO
He no-MaJko oT 4.50% roguiiHo.

3anbimkenusTa Ha JIpyKecTBOTO MO JOrOBOpa 3a oBbpApadT ca 00e3MeUYeHH C:

1) [TepBa 10 pen UOTEKa BbPXY HEJBHKMMHU UMOTH , COOCTBEHOCT Ha JIpy»KecTBOTO;

2) 3auor o cmetku Ha BuBakom bbarapus B UHBecTOAHK.

Ha 12 nexemBpu 2023 1. BuBakoM bbirapus ckiioum JOroBop 3a oBbpapadT B pazmep Ha 15 MITH. €Bpo ¢
IOpo6ank bearapus AJl, Mo KOWTO APYKECTBOTO MOXKE JIa 3a€Ma CpPeICTBa 32 (HMHAHCHUPAaHE HA HYKIUTE
cH 0T 000poTeH KamuTall. JloroBopeHo e oBspApadTHT na 0bae qocthieH 1o 11 nexemBpu 2024 . JInxBara
BBPXY IJIaBHUIIATA, TBIDKAMA OT JAPYKECTBOTO MO CHIIATa Ha CIIOPa3yMEHHUETO € TIaTHMa €KEMECEUHO U €
cbriacyBano na Ownae eqHoMeceunusaT EURIBOR (paBen Ha 0, ako € oTpuiaTenceH) Iiroc Hajg0aBKa OT
1.50% roguino, 3a cymure ycoeHu B eBpo 1 PRIME muttoc Han6aBka 1,50% - 3a cymuTe ycBOGHH B JIEBa.
3anpmkeHUATa HA J[py>KECTBOTO MO JOTOBOPA 3a OBBpAPadT ca 006e31meueH: ChC 3aJI0T BBPXY:

1) OnpeneneHn MaTepHaiHi aKTHBHU Ha JIpy»,ecTBOTO;

2) Benuku Hacrosiim ¥ Ob1eiy B3eManus Ha Jpy»kecTBoTo o 6ankoBu cMeTkd B KOpobaHk
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(MPOIBJIKEHME)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

16. 3aemu u Ju3HHT (MPOIbILKEHME)

JIu3uHr

JInzuaroBUAT OpTdeiin Ha ['pynaTa ce ChCTOM OCHOBHO OT HACMH Ha aJMHHHCTPATUBHU U ThPrOBCKH
Crpajii, HAeMH HA TEXHUYCCKU OOEKTH 3a 00OpYyJBaHETO Ha (PUKCHpaHATa XU MOOHIIHA Mpexa, MPEKOBa
nH(ppacTpyKTypa U MPEBO3HH CPEACTRA.

Konconuaupan NuauBuayanen
¢uHaHCOB OoTUET ¢dunaHcoB oTueT
31.12.2023 31.12.2022 31.12.2023 31.12.2022

MatypuTeTeH aHAJIU3 - HEAUCKOHTUPAHU
NAPUYHH NIOTOLH 110 10T 0BOP

ITo-manko ot 1 roguHa 165,652 149,375 165,080 149,375
Orlpgo5r. 457,894 411,681 456,061 411,681
TToBeue oT 5 T. 1,382,152 928,380 1,382,152 928,380

O6mo HCAUCKOHTHPAHU 3aAbJKCHUSA 110

2,005,698 1,489,436 2,003,293 1,489,436
JIM3UHT

3agbiKeHHs 10 3aeMH H JIU3HHT B 0TYETA

923,737 997,766 921,813 997,766
32 GUHAHCOBOTO CHCTOSIHHE
Bxn.
Texyuu 76,702 92,916 76,317 92,916
HeTexkyu 847,035 904,850 845,496 904,850

17. OTcpoqe}m JAHBbYHU AKTUBHU U MAaCUBH

KoM 31 nekemepu 2023 u 31 nexemBpu 2022 r. OTCPOUECHUTE JAHBIIM Ca KAKTO CJICIBA!

3a I'pynara:

OTcpoyeHN JaHBYHHM AKTHBH Abarocpou Obe3nenka  HMmorn, Haunciaenn ®unancopn  OO6mio

HM IOXOAM HA B3€MaHHMsl MAIIMHH, PA3XOAH AKTHBH MO

Ha U AKTHBH 110 CbhOPbIKeH crpaBe1IuB
nepcoHana  J0roBOpH ¢ ust 4 a CTOIHOCT B
KJIHEHTH  HeMaTepu ABJ
AJIHU
AKTHBH

KoM 1 sinyapu 2022 - 110 2,128 6 - 2,244
TpusHaTy B neyantu u 3aryou - (26) (549) (53) - (628)
TIpexBBpPIIEHN OT OTCPOUEHH
JaHbYHH TIACHBU 625 3,462 (6,529) 3,443 (114) 887
KbMm 31 nexemepu 2022 625 3,546 (4,950) 3,396 (114) 2,503
IMpu3HaTH B e4anou u 3aryou 61 (749) 6,146 38 95 5,591
Ipusnatu B JIBJ] 230 - - (3) - 227
[MpusHatu npu Ou3HeC KOMOHHALMN 4 - - 11 - 15
TIpexBBpPIIEHN OT OTCPOUEHH
JIaHbYHH TIACHBH - - (596) - - (596)
KbM 31 nekemspu 2023 920 2,797 600 3,442 (19) 7,740
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BUBAKOM BBJITAPUS EAJL
HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

17. OTcpoyeHu TaHBYHH AKTHBH H NACHBH (MPOIbLKEHHE)

OTcpoqun JAHBYHHU IACHBH

KbM 1 snyapn 2022
IIpuzHaTu B nevanou u
3aryou

IIpuznatu B AB/]
IIpeobpa3yBane/peopranus
anus

IIpexBbpiaeHu KbM
OTCPOYEHHU JAaHBYHU
AKTHBU

KbMm 31 nexemepu 2022

[Ipusnaru B nevantu u
3aryou

IIpuznatu B IB/]
TIpuzHaTh npu OM3HEC
KOMOHMHAIAH
[IpexBbpiaeHU KbM
OTCPOYCHHU JJAaHBYHU
AKTHBU

KbMm 31 nexemepu 2023

OTcpoueH JaHBK NPU3HAT B Ne€4YaJ0H U 3aryou

OTCcpoueHU AaHBUHU TACUBU
OTcpoueHH JaHBYHU AKTUBU
OTcpoyeH NaHBK, IPU3HAT B Ie4aJI0ON U 3ary0H 3a rOANHATA

Abarocpou Obe3nenka Hmotu, Hauncie @®unancorn O0mo
HH I0X0AW Ha B3eMaHHUs MalINHH, HH AKTHBH 110
Ha U AaKTHBH N0 ChOPb:KEHMSI I Pa3Xxodu  CIpPaBeJIUB
NMepcoHajla  J0roBOPM ¢  HeMaTepHAJH a cToifHOCT
KJIMEHTH M AaKTHUBH B JIBJ
(690) (3,653) 31,408 (4,357) 19 22,727
56 190 (5,372) 294 93 (4,739)
- - - - 2 2
9 - (5,369) 236 - (5,124)
625 3,462 (6,529) 3,443 (114) 887
- (D 14,138 (384) - 13,753
- 1 596 (118) - 479
- - 215 - - 215
- - 5,334 97) - 5,237
- - (596) - - (596)
- - 19,687 (599) - 19,088
2023 2022
(479) 4,739
5,591 (628)
5,112 4,111
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcenuku CyMH Ca B XWIS AU 6’bJ'IFapCKI/I JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

17. OTcpoyeHu TaHBYHH AKTHBH H NACHBH (MPOIbLKEHHE)

3a BuBakom bbiarapus:

Otcpoyenn aanbyHu J[Ibarocpoun O0Oe3nmeHka Ha  WmoTw, Hauncaen DUHAHCOBH Oo6mo
aKTHBH U I0XOIM HA  B3eMaHHs U MAalIUHH, U pa3xoau AKTHUBH MO
nepcoHaJia AKTHBH 0  CHOPBIKEHH cIpaBeAIuBa
JIOTOBOPH C iu croiiHoct B /IB/]
KJIMEeHTH HeMaTepua
JIHH aKTUBH
KbM 1 ssHyapu 2022 - - - - - -
IIpexBbpneHu oT
OTCPOYEHH [JaHBYHU
MMaCUBU 625 3,540 (4,950) 3,399 (114) 2,500
Kem 31 gexemBpHu
2022 625 3,540 (4,950) 3,399 (114) 2,500
[Ipu3Hatu B neuandu u
3aryou 61 (744) 6,146 35 95 5,593
Mpusuatu B8 IB/I 231 - - (3) - 228
[IpeobpasyBane Ha
IBIICPHU APYKECTBA 4 - (596) 7 - (585)
Kpm 31 pgekemBpHu
2023 921 2,796 600 3,438 (19) 7,736
Otcpouenn aanbyHu Jbarocpoun O6e3uenka na  Hmotw, Hauncienu @uHaHCOBH (011011 (]
NacuBH M I0XO/IM HA  B3eMAHHUSl U  MAIIMHHU, pa3xonu AKTHBH MO
nepcoHaja AKTHBH 0  CHOPBKEHH crpaBeaIn
J0TOBOPH € au Ba
KJIMEeHTH HeMaTepHa CTOIHOCT B
JIHH ABJ
AKTHBH
KbMm 1 ssayapn 2022 (690) (3,520) 20,604 (3,885) 19 12,528
[Ipu3natu B meyandu u
3aryomn 56 160 (6,382) 330 93 (5,743)
Ipusuaru B IB/1 - - - - 2 2
IIpeobpa3yBaHe Ha
JBIIEPHHU JIPYKECTBA 9 (180) (9,272) 156 - (9,287)
IIpexBbpiaeHu KpM
OTCPOYCHU AaHBYHH
AKTUBU 625 3,540 (4,950) 3,399 (114) 2,500
KoM 31 nexemBpu 2022 - - - - - -
OTcpoyeH faHBK NPU3HAT B Me4aI0U U 3ary0on 2023 2022
OTCpoUYCHH NaHBYHU ITACHBU 5,593 5,743
OTcpoyeH JaHBK, MPU3HAT B MeYaJ0u U 3aryou 3a roymHaTa 5,593 5,743

OTcpodeHUTE TaHBYHU AKTUBU M ITACHUBHU 32 PA3IMYHHUTE JPYKECTBA HE CE KOMIICHCUPAT, Thil KaTO TE HE
Moratr na ObmaT ypelacHH Ha HeTHa 0a3a M HE Ce OYakBa, Y€ aKTUBUTE e OBJAT pealn3upaHd, a
3a]IbJDKCHUSTA YPEJICHN eTHOBPEMEHHO B ObJICIIe.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

17. OTcpoyeHu TaHBYHH AKTHBH H NACHBH (MPOIbLKEHHE)

OtcpodeHuTe TaHbYHH aKTHBU M 3aJIBJDKCHHUS ca M3YUCICHH Ha 0a3aTa Ha JaHBUYHHUTE CTAaBKH, KOUTO CE
OYaKBa Jia ObIAT MPHUIOKEHH 10 OTHOIICHHE Ha 00JaracMus JT0X0/ 3a TOJUHHUTE, B KOUTO T3 BPEMCHHU
pas3IuKU ce 0OYaKBa Ja ObJAT pealu3upaHd Win ypeaeHu. OTCPOUYCHUTE NaHbUYHHU aKTHBU W 3abJDKCHUS
kbM 31 nexemBpu 2023 u 2022 1. ca U3YUCIICHH BbB (JMHAHCOBUS OTUET IPH JaHbuHA cTaBka 10%, KosSTO
e BamunaHa ot 1 ssayapu 2007 .

[Ipe3 2020 roguna O6¢ M3MaACH PEBU3NOHCH aKT 10 JJaHbYHA PEBU3MsA, 0OXBamaria nepuojaa sayapu 2017
r. — mekemBpu 2019 1. 3a maHbK nedanba, kKaTo He 051Xa YCTAaHOBEHH JAOITBIHUTEIIHN JAHBYHH 3aIbJIKCHUS.

[TocnennusT peBU3Mpan Nepuoj OT JaHbuHATa aAMUHKUCTpanus 3a Buakom Her e 2014 roguna.

18. IbarocpoyuHy 10X0AM HA MEePCOHAIA

B crotBercTBHE ¢ Komekca Ha Tpyma, KoMmmanmsita-Malika JTbDKH 00€3METEHHE TIPH TICHCHOHUPaHEe Ha
paboTHUIHTE U ciryxkutenute cu. OOe3METeHUETOo 3a PAOOTHUIINTE U CITY)KUTEIHUTE, pAOOTHIIH ITOBEYE OT
10 ronuaM B APY>KECTBOTO € 6 OpYTHU MECEYHHM 3arriaTH; 3a padotunute mmox 10 roguHu 00e3meTeHneTo
¢ 2 OpyTHH MECEYHH 3aILIATH.

KbM MOMEHTa He ca 3aJeNssHU aKTHBH 3a NOKPHBAaHE Ha ABJITOCPOYHU JOXOJIW Ha IEPCOHAa B OTIACJICH
($OHJ ¥ HiIMa 3aKOHOBH M3MCKBAHMS 332 (POPMHUPAHETO HA TAKBB (DOH]I.

HaCTOHH_II/IHT (bHHaHCOB OTYCT CHABbPIKA MPOBU3UA 3a TaKWBa ANOXOJMW Ha HEpCOHAIa, U3YUCIICHA IIO
KpeauTHUA METOA HA IMTPOTHO3HUTE €ANHHUIIH.

I[BI/I)KeHI/IeTO Ha 3aAbJDKCHUCTO, IPU3HATO B OTYCTA 3a q)HHaHCOBOTO CHhCTOSAHHUE, € KaKTO CJICABA:

Koncomnaupan ¢puHancos oTuyer

31.12.2023 31.12.2022
3aab/KeHde B HAYAJI0TO HA epuoaa 7,934 11,036
Pa3zxoou no npedxoden mpyoos cmaoic 72 (566)
Pa3zxoou no mexyw mpyooe cmasic 442 855
Paszxoou 3a nuxeu 432 63
O0110 pa3xoau, IpU3HATU B Me4aIOn 1 946 352
3aryou
FOTB otaemnsiae - (95)
IIpusnatu pu OU3HEC KOMOMHAIITNH 59 -
[peonenkn — akTIOEpCKA
(neuanba)/zaryoa, npusnara B JIB/] 607 (2,449)
[Tnamanus Ha IEHCHOHUPAIIN CE (344) (910)
CITY)KUTEIH
3agb/KeHHe B Kpasi HA Iepuojaa 9,202 7,934
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

18. Ibarocpoynu 10X0Au HA MepcoHana (MPoabJKeHne)

NuauBuayanen GMHAHCOB OTYET

31.12.2023 31.12.2022
3aab/KeHUe B HAYAJ0TO HA epuoaa 7,934 11,036
Paszxoou no npedxoden mpyodoe cmaoic 72 (566)
Pa3zxoou no mexyw mpyooe cmasic 440 855
Paszxoou 3a nuxeu 431 63
O0110 pa3xoau, IpU3HATU B Ne4aIOn 1 943 352
3aryou
IOTB ornensine - (95)
[IpeobpasyBaHe Ha IbIIEPHH APY>KECTBA 42 -
IpeotieHKH — aKTIOEpCKa
(neuanba)/zaryoa, npusnara B JIB/] 618 (2,449)
[Tnamanus Ha IEHCHOHUPAIIN CE (342) (910)
CITY)KUTEITH
3aab/KeHHe B Kpasi Ha epuojaa 9,195 7,934
3a olleHKaTa Ha 3aJIbJDKEHUTA Ca MPUIOKEHH CISTHUTE OCHOBHH JIOITYyCKAHUS:
31.12.2023 31.12.2022
JuckoHTOB mpoLeHT Ha 31 nekeMBpu 4.5% 5.5%
BBaemo roauIHo yBeTHUeHUEe Ha 3aIaTUTe
-3a cieqBalnaTa rojauHa 5.0% 3.6%
-3a TOJIMHUTE CJIe]] CileBalaTa 1.8%-3.5% 3.5%-3.8%
CpenHa neHCHMOHHA Bb3pacT — MBXKE 65 65
CpenHa EHCHOHHA Bb3PACT — JKEHU 63 63

JlonyckaHHsITa 32 HUBAaTa HA CMBPTHOCT B ObJele ca OasupaHu Ha aKTIOCPCKU Pa3ueTH M MyOJHUKyBaHA
cTaTUCTHKA. 3a 0a3a ¢ TON3BaHA CTAaTHCTHYecKaTta WHQOpMAIUs TpeaocTaBeHa oT HanmoHamHus
CTaTHCTUYECKM MHCTUTYT 3a 00IlaTa CMBbPTHOCT Ha HacejeHHeTo B bwirapus 3a mepuoga 2020 — 2022

rOIMHA.

WN3uncnennero Ha 3abJDKCHUATA 110 IINIAHOBE C lle(i)I/IHI/IpaHI/I a0Xo4u C€ BIIUAC OT IMPOMEHUTE B
AKTIOCPCKUTE MpeleHKH, u30poenu mo-rope. CrnemHara Tabiuma oboOiiaBa epekra OT M3MEHEHHE B
AKTIOEPCKUTE TPEANONoKeHus ¢ 1% BbpXy 3abIDKEHHUATA IO IIAHOBE ¢ Ne(hMHUPAHU JOXOIU B Kpas Ha

OTUYCTHHA IICPUOA.

3a I'pynara u 3a BuBakom buarapus:
3agbiKeHHe MO0 IJIaH ¢
Ae()MHUPAHHA JOXOAH

Egexm 6 xunnou nesa YBeanuenne Hamanenue  YBeauueHue
HuckontoB npoueHt (1% (623) 710 (11)
WU3MCHEHUE)

Bbwaemo yBennueHue Ha

3amtarute (1% u3MeHeHue) 722 (644) 106

Pa3xonm 3a TekyImn cTax u
Pa3xolu 3a JIMXBU
Hamanenue

12

(93)
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

19. OcHoBeH kanuTaJ, pe3epBu U TUBHIEHTH

31.12.2023 31.12.2022

Bpoit akiuu 288,764,840 288,764,840
Homwunan Ha eqHa akiys B JieBa 1 1
Kanuran chriacHo cbacOHaTa peructpanus Ha Busakom bbarapus 288,765 288,765
OCHOBEH KanmuTaJI 288,765 288,765
CTpyKTypa Ha aKI[MOHEPHHUS KAIIUTAJI:
31.12.2023 % 31.12.2022 %
bpotii na obuxnosenu axyuu:
Slovenia Broadband S.a.r.| 288,764,840 100% 288,764,840 100%
001110 00MKHOBEHH AKIMHU 288,764,840 100% 288,764,840 100%

KbMm 31 nexemspu 2023 r. kanutansT Ha BuBakom bbarapus ce cheton ot 288,764,840 00MKHOBEHU
MOUMEHHHM akiuu. HoMHHATHAaTa CTOMHOCT Ha e/iHa aKius ¢ 1 JeB.

J[0X0/1 HA AKIHSI Konconnnnpan ¢punancos NupnBunyanen
oTYeT (uHaHCOB oTUET
I'ogunara, I'ogunara,
NMPUKJII0YBAIIA HA NMPUKJII0YBAIIA HA
31.12.2023 31.12.2022 31.12.2023  31.12.2022
[Tewan6a 3a pasnpenencHue 238,735 246,940 233,647 232,941
CpenHo-TipeTerieH Opoit OOMKHOBEHH aKIIHH 288,765 288,765 288,765 288,765
Jloxox Ha akmus (B JieBa) (OCHOBEH H C
HaMaJIeHa CTOHHOCT) 0.83 0.86 0.81 0.81

3agbKeHus 32 JUBUAEHTH

ITpe3 2023 roguna ¥ ciaeq OTYCTHHUS MEPHOMA CTHOIMYHUAT COOCTBEHUK Ha KamuTana Ha BuBakoMm B3e
pEIICHUE 3a pasnpe/eisHe Ha AUBUICHT B pa3Mep choTBeTHO Ha 457,079 xusau nB. 3ab/KCHHETO OT
95,250 xusaau jgeBa Oe mpuxBaHaTo (CHIIIACHO onoBecTeHOTO B [Ipuokenue 27):

31.12.2023 31.12.2022

3agbiKeHHe B HA4YaJ0TO Ha Nepuoj - 4,601
JluBuieHT, 0JJ00pEH OT eTHOINYHHS COOCTBEHUK 457,079 14,651
[IpuxBaHATH TUBHICHTH (95,250) (14,651)

[Inatenn AUBUACHTH (361,829) (4,601)
OO0 3a1b/KeHUS 32 TMBH/ICHTH - -

3akoHOBHM pe3epBHU
3aKOHOBHTE PE3EPBH Ce 00pa3yBaT ChIIIACHO U3UCKBAHUATA Ha JeiicTBammus B brirapust ThproBeku 3aKoH
M Ca PaBHU Ha ¢JTHA JIeCeTa OT OCHOBHHUS KaIUTAal.

I[IpeouennueH pezepn
[IpeorieHpUHUAT pe3epB € GOPMHUPAH B PE3YJITAT Ha MPEOLICHKATA HA 3eMs 1 HHBECTUIIMOHHU UMOTH.

Pe3epB o1 cipaBeyiuBa CTOHHOCT

Pe3epBbT 3a cipaBeIMBa CTORHOCT ChbpKa KyMyJIaTHBHATA HETHA MPOMSHA B CIIpaBeAINBaTa CTOWHOCT
Ha ()MHAHCOBU aKTHBH, OTYUTAHU IO CIPABEMAJINBA CTOWHOCT Ipe3 APYr BCEOOXBATEH JOXO/I, JOKATO
WHBECTHUIIMHUTE CE OTIHINAT WIH Ce O0C3ICHST.
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcenuku CyMH Ca B XWIS AU 6’bJ'IFapCKI/I JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

19. OcHOBeH KanuTAaJ, pe3epBU U ANBHAEHTH (MPOTbJKEHNE)

Peseps ot xemxknpane

Pe3epBbT OT XemkupaHe chabpika e)eKTUBHATA YaCT OT HETHATA IPOMSIHA B CITPaBeJIMBaTa CTOMHOCT Ha
WHCTPYMEHTH XCIDKHUpAIIM MapUYHH ITOTOIH, CBBP3aHU C XEIKHPAHU CHEIKH, KOUTO OIIEe HE ca ce

CITyYMJIIH.
JApyru pesepBu

Jlpyrute pe3epBH ChIAbpKAT KyMYJIaTUBHUS €(EKT OT MpeolleHKaTa Ha 3aJ[bJDKEHUSTA 33 JBITOCPOYHU

A0X01 Ha Ie€pCcoHaIa.

HpeOHCH’L‘IHI/IHT PE3CPB, pE3CPBBT OT CIIpABCJIMBA CTOﬁHOCT, PE3CPBBT OT XCPKUPAHEC U APYTUTE PE3CPBU
HE IOAJIC)KAT Ha pasnpeaciisiHe 10 MOMEHTA Ha IPEXBBPIAHETO UM B HEPA3NIPECACIICHA neyasoa.

20. Ipuxoau

[Ipuxoaute Ha I'pynara u Ha Kommanusta 3a rommHute, mpukimouyBamy Ha 31 mekemBpu 2023 u 31

nexemBpH 2022 r. BKIIIOYBAT:
Koncoanaupan ¢puHancos
oTYeT

FO)_II/IHaTa, NPUKJIIYBAIIA HA

NuauBuayanen GpuHAHCOB
oTYeT
I'omuuaTa, npukJIOYBama
Ha

31.12.2023 31.12.2022 31.12.2023  31.12.2022
IIpuxoau oT ycayru
MoOuHH 638,595 584,974 635,938 582,174
dukcupanu 448,384 408,353 426,763 377,044
O0110 NpUX0au OT yCJIyru 1,086,979 993,327 1,062,701 959,218
IIpuxoau ot odopyaBane
MoOunuu 153,230 143,683 153,230 143,683
dukcupanu 10,604 8,812 10,598 8,812
OO6ur0 npuxoam ot
odopyaBaHe 163,834 152,495 163,828 152,495
O01110 MPUXOIH OT 0rOBOPH
¢ KJIMEeHTH 1,250,813 1,145,822 1,226,529 1,111,713
[puxoau OT TU3UHT 6,029 1,670 6,577 2,165
Hpyru npuxonu 19,572 17,782 19,747 26,258
Oo6uro npuxonu 1,276,414 1,165,274 1,252,853 1,140,136

HCI[I/ICKOHTI/IpaHI/ITC JIM3UHI'OBU IUIAIlaHWA IO B3€MaHHA BBB BpPpb3Ka C aKTUBU OTAAJCHU HA JIM3UHI Ca,

KaKToO cjIcaBa:

Konconuaupan ¢puHancos

NnauBuayasseH puHaAHCOB

oTyer oTyer
MuHHMAJIHY JU3HHTOBH
l'oguHaTa, NPUKJIIOYBAIIA
IUIAIAHUSA ToguHaTa, NPUKJIIOYBALIA HA Ha

31.12.2023 31.12.2022 31.12.2023 31.12.2022
Jo 1 roguna 21,728 3,706 21,773 3,660
Mexny 1 u 2 roguHu 21,622 3,544 21,622 3,544
Mexny 2 u 3 rogunu 21,622 3,544 21,622 3,544
Mexny 3 u 4 ronunu 21,622 3,544 21,622 3,544
Mexny 4 u 5 roqunu 21,622 3,544 21,622 3,544
Hap 5 roguaun 145,579 9,746 145,579 9,746
O06mo npuxoau 253,795 27,628 253,840 27,582
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(MPOIBJIKEHME)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

20. lIpuxoau (MpoabJIKEHUE)

Jpyru nmpuxoan BKJIIOYBAT OCHOBHO HEYCTOMKH, MPUXOAM OT MAapKETHHTOBH AEWHOCTH M OT LIECHHU Ha
MIPOCPOYCHH B3€MaHUs OT KIIMEHTH, KOMUCUOHHHU.

Kem 31 nexemBpu 2023 r. oOmjara meHa Ha HEM3NbJIHEHUTE (WIM YaCTUYHO HEH3IBJIIHCHUTE)
3aIbJDKCHUSATA 32 U3MBJIHEHHE, CBbP3aHM ChC CIIOPa3yMEHHUs, BKIIIOUBAIIM ChBKYITHOCT OT €JIEMCHTH,
BB3nu3a Ha 305,647 xwisaau jieBa U 11e Ob/ie pealin3upana mpe3 OCTaBallys CPOK Ha CKITFOUYEHUTE JIOTOBOPH
3a ycayru (2022 r.: 335,132 xusiim neBa). Thit KaTo OBEUETO JOTOBOPH 3a YCIYTH Ca C MUHUMAJICH CPOK
24 meceria, MOXe Jia Ce TIpHEMe, U€ CPEIHMSIT OCTaBalll CPOK Ha JOTrOBOpHUTE € oKoyio 12 mecema. OOmaTa
IIeHa Ha HEM3IIBIIHEHUTE 32 bJDKEHUS 32 H3ITITHCHNE U BPEMEBUSAT IMAIIa30H 3a MPU3HABaHE HAa IPUXOIUTE
3a TSAX HE Ca OMOBECTCHHU 32 33 IbJDKEHIS 32 M3ITBIHCHNE, TIPUXOIUTE 32 KOUTO Ce IPU3HABAT B pa3Mep, 3a
kolito ['pymara nma npaBo J1a pakTypupa KIUEHTHTE.

21. Ipyru onepaTuBHM Pa3Xxodu U Pa3Xoiu 3a aMOPTHU3ALUS

B nmpyru onepaTHBHH pa3xojd 3a roAuHUTE, pukitouBaiiy Ha 31 nekemBpu 2023 u 31 aexemepu 2022 .
ca BKJIIOYEHH:

Konconuaupan punancon NuauBuayanen
oTr4yer ¢puHaHCOB O0TUET
I'ogunara, T'oauuara,
NMPUKJII0YBAIIA HA NPUKJII0YBaIIA HA

31.12.2023 31.12.2022 31.12.2023 31.12.2022
Pa3zxonu 3a peknama, 00cy)KBaHEe Ha
KIIMEHTH, (JaKTypHpaHe 1 ChbOUpaHe Ha

B3EMAaHUs 106,781 98,444 104,703 98,721
Pa3xonu 3a moaapbKKa U pEMOHT 24,641 23,602 24,378 24,060
JIMIIeH3NOHHYU TaKCH 14,634 15,356 14,622 15,018
AIMUHHCTPATUBHU Pa3X0au 9,792 10,942 9,724 10,905
Pa3xoau 3a KOHCYJNITAHTCKH YCIYTH 14,324 10,873 14,083 10,810
Pazxonu 3a crpanen ¢oHp 8,332 9,296 8,270 9,668
Haetu nmuHuM ¥ IpeHOC HA TaHHU 7,755 5,441 7,691 5,467
Pas3xonu 3a mpeBO3HU CpeICTBA U 2011 1,990 1,916 1,094
TPaHCTIOPT
Hpyru, HETO 14,780 13,788 13,376 13,711
Bxa.
bpax na axmueu 2,577 3,001 2,577 2,971
Obe3yenka Ha Opyeu meKyuwju aKkmueu 845 490 845 490
Obe3yenka Ha HemeKywu aKmusu 265 394 237 475
Ilposusuu 3a npasnu uckose 126 282 126 282
Hpyeu 10,967 9,621 9,591 9,493
Q0110 APYrU ONePaTHBHH Pa3X0au 203,050 189,732 198,763 190,354
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

21. Ipyru onepaTUBHU Pa3X0dd U Pa3Xoau 3a aMopTu3anus (Mpoab/KeHHne)

PaBXOZ[I/ITe 3a aMOpPTHU3al U Ca KaKTO CJICIBa:

HNMoTn, MamnHu, ChOPHKEHUS
Y UHBECTUIIMOHHU UMOTH
Hemartepuanuu akTuBU
AmopTu3anus Ha akTUBH 32
MIPaBO Ha MOJI3BaHE
KOPEKLHUA C: aMOPTHU3aIUs
Ha KamuTaJTu3UpaHn
pa3xo/u 3a U3MBIHCHHUE HA
JIOTOBOPH
Kanuranuzupanu pazxoau 3a
MpUI00MBaHEe HA JTOTOBOPH
Kanuranusupanu pazxoau 3a
U3MBJIHEHUE Ha TI0TOBOPHU
O06ur0 pa3xoau 3a
aMopTHU3anus

22. Pa3xoau 3a nmepconasna

Konconananpan NapnBunyanen
Ipua. ¢dunaHcoB oTueT ¢uHaHCOB OoTUET
T'oauuara, I'ogunara,
NPUKJIYBAIIA HA NMPUKJII0YBAIIA HA
31.12.2023 31.12.2022 31.12.2023 31.12.2022
10 121,839 124,734 120,976 123,098
11 64,804 61,859 63,655 61,859
87,452 58,313 87,289 60,908
(657) (669) (656) (669)
9 22,846 20,538 22,846 20,538
9 12,196 10,677 12,196 10,677
308,480 275,452 306,306 276,411

Pasxonute 3a mepcoHana 3a roguHuTe npukiouBaimy Ha 31 nexemspu 2023 u 31 mexemBpu 2022 r. ca

KaKTO CJI€aBa:

Konconnaupan ¢punancos
oTYer
I'onuuarta, npuk/I0OYBaIIa HA

NuauBuayasien GpuHaHCOB
oT4er
TI'omuuaTa, NpuKJIOYBaNIa HA

31.12.2023 31.12.2022 31.12.2023 31.12.2022
3amiaTi ¥ Bh3HATPaskICHHUS 114,856 111,237 113,658 111,233
BHocKkH 3a IeHCHOHHO,
3/IpaBHO OCHUTypsIBAHE U 19,767 19,728 19,537 19,727
thonn ,,bespaboruima”
Jpyru HanOaBku 6,602 5,695 6,474 5,695
Jpyru pasxopu 3a 2,467 2,015 2,467 2,015
mepcoHaa
O6wo pasxonu 3a 143,692 138,675 142,136 138,670
nepcoHasa

KakTo e mocoueno B [Ipunoxenue 18 cymu 3a JBITOCPOYHM JOXOAM HA TEPCOHANA Ca HAYHCICHU B
3aIljIaTH U Bh3HArPaXkICHHU [T0-rope, KaTo 3a KOHconuaupanus otdet 3a 2023 roauHa ca B pasmep Ha 514
XWISIAA JIeBa, 3a WHAMBUAyaTHUS oTueT 512 xwmsaam neBa (3a 2022 roauua: 289 xwumsaaum jeBa 3a
KOHCOJIUAMPAHUS ¥ HHANBUIYATHUS OTYET).

108



BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(MPOIBJIKEHME)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcenuku CyMH Ca B XWIS AU 6’bJ'IFapCKI/I JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

23. ®MHAHCOBH NPUXOIU U Pa3X0Au

dUHAHCOBUTE MPUXOAH M PA3X0/I 3a TOUHHUTE, MpuKItouBaiiy Ha 31 nekemBpu 2023 1 31 nexemBpu 2022

T'. BKJIFOYBAT:

DUHAHCOBH Pa3Xxoau
Pasxonau 3a 1uxBuU:
-3aemu om bauxu

-JIuzune
-IIposusuu
-/lpyeu, k. 3aemu om cevbp3anu auya

3ary0a OT onepauyy ¢ YyXAeCTpaHHU
BAJTyTH
Jpyru hpuHAHCOBH Pa3xoau

00110 GUHAHCOBH Pa3X0aH

DOUHAHCOBYU NMPUXOIH
IIpuxoau oT TUXBH, U3UUCICHU 11O

MCTOJIa Ha e(beKTI/IBHI/IH JIMXBCH IIPOILICHT:

-Jlenozumu 6 6anKu
- Ilpooadicou na usniawane
-/lpyeu, k. 3aemu om cevbp3anu auya

[Teyanba oT oneparuu ¢ IyKAeCTpaHHU
BaJyTH

[Ipuxoau OT KANUTATOBU UHBECTULIIH
HApyru

O0mo (puHAHCOBH NPUXOAN
DUHAHCOBH Pa3Xo1u, HETHO

Koncomuaupaun
¢uHaHCOB OTUET
I'ogunara,
NMPUKJII0YBAIIA HA

31.12.2023  31.12.2022

NuauBuayanen
¢uHaHCOB OTUET
T'oauuara,
NPUKJIYBAIIA HA

31.12.2023 31.12.2022

(85,376)  (26,279) (85297)  (27,561)
(10,877) (4,673) (10,877) (4,673)
(67,882)  (20,027) (67,805)  (21,251)
(661) (156) (660) (156)
(5,956) (1,423) (5,955) (1,481)
- (1,604) - (1,650)

(315) (396) (290) (347)
(85,691)  (28,279) (85,587)  (29,558)
7,058 8,482 7,245 7,097

2 5 2 2

5,858 4,980 5,858 4,980
1,198 3,497 1,385 2,115
398 - 404 ]

23 - 5,361 5,621

- 1,130 - 1,130

7,479 9,612 13,010 13,848
(78212)  (18,667) (72577)  (15,710)
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(MPOIBJIKEHME)
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcenuku CyMH Ca B XWIS AU 6’bJ'IFapCKI/I JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

24. Ipyru ne4yaJjdu, HeTHO

Konconuaupan
¢puHaHCOB O0TUET
I'omuuaTa, npukJI0YBama

NuauBuayanen
(punanCcOB OTUET
I'omuuaTa, npukJI0YBama

Ha Ha
31.12.2023 31.12.2022 31.12.2023  31.12.2022
ITeuanbu ot npoxaxba Ha
IBIATOTPAHU aKTHBU U aKTHBH,
KIacU(UIMPaHU KaTO IbpiKaHU 3a
npoaaxoa 2,241 4,128 2,353 4,128
B T. 4.: IPUXOJU 3,438 5,259 3,438 5,259
OanaHcoBa CTOHHOCT (1,197) (1,131) (1,085) (1,131)
[ewanOu/(3aryou) ot npoaaxoba Ha o4 125 o4 125
MaTepuam
B T. 4.: IPUXOJHU 24 138 37 138
OTYeTHA CTOMHOCT - (13) (13) (13)
[euanOu/(3ary6u) oT mpoMsiHa B
CIipaBeJINBaTa CTOMHOCT Ha
WHBECTULIMOHHU UMOTHU 7,912 6,586 - -
Hpyru neyanou 4,060 10,855 4,060 10,851
O6mmo npyru nevaaou, HeTHO 14,237 21,694 6,437 15,104

Hpyru nevanOu 3a 2022 roguHa BKJIIOYBAT YCIEUIHO OOKalBaH M BB3CTAHOBEH JaHBK MPHU M3TOYHHKA,
HauuclieH U wiaTeH ot Busa Tenexom brirapust npeau BiuBaHeTo BbB BuBakom.

25. Pa3xoau 3a JaHbIM - CYyMM, IPU3HATH B NeYaJ 10U U 3aryou

Pasxonute 3a nanbiy 3a roquHuTe npukitouBaiiy Ha 31 mekemBpu 2023 u 31 nekemepu 2022 1. ca KakTo

cicaBa.

Koncoanaupan ¢punancos NuauBuayanen
oTYeT (unancoB oTUeT
I'ogunara, I'ogunara,
NMPUKJIIYBAIIA HA NMPUKJIIYBAIIA HA
31.12.2023 31.12.2022 31.12.2023 31.12.2022
Teicymy pasxoz 3a kopriopatHeH 31,385 29,095 30,692 28,195
JAHBK
(ITpuxoau)/pa3xoau OT OTCPOUCHH (5,112) (4,111) (5,593) (5,743)
JAHBIIH
O06ur0 pa3xonu 3a 1aHbUHN 26,273 24,984 25,099 22,452
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(MPOIBJIKEHME)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

25. Pa3xoau 3a 1aHBIM - CyMH, IPU3HATH B MEeYAJI0N U 3ary0n(IPoOIbIKeHHE)

OO6mmTe pa3xoau 3a JaHBIM CE PaBHABAT ChC CICTOBOAHATA IeUanda, KakTo CeaBa;

[Nevyan6a npenu gaHbIN
JlanbuHa cTaBKa

HaH’BK 110 IPpUJIOKMMATa JaHbYHAa CTaBKa
HerI/I3HaTI/I pa3xoau 3a JaHbYHHU LCIN

HenpuszHatu npuxoau 3a JaHbYHU LETIH
EdexT or Hempu3HaT OTCpOUYeH JaHbYEH
aKTHB

W3meHeHue B IpU3HATH HaMaJsIeMU
BPEMEHHHU JaHBbUHH Pa3IuKu

Konconnnnpan ¢punancos
oT4er
I'onunaTa, NpUKJIOYBaLIA
Ha

31.12.2023 31.12.2022

NnauBuayasieH puHaHCOB

OTYEeT

FozumaTa, NMPpUKJIIOYBaIIla

Ha

31.12.2023  31.12.2022

Pa3xoau 3a 1aHbK

EdexTnBHa manpyHA CTaBKa

Pa3xonu 3a qaHbK, IPU3HATH B ITEYAION
U 3aryou

26. Pa3xoau 3a faHbIM - CyMH, IPU3HATH B APYT BCeOOXBAaTEeH 10XO0/

Konconnanpan (puHAHCOB OoTYET

FO)_II/IHaTa, NPUKJIIYBAIIA HA

265,008 271,924 258,746 255,393
10% 10% 10% 10%
26,501 27,192 25,875 25,539
206 761 162 535
(441) (1,477) (937) (1,886)
24 295 - -

(17) (1,787) 1) (1,736)
26,273 24,984 25,099 22,452
9.91% 9.19% 9.70% 8.79%
26,273 24,984 25,099 22,452

FO)_II/IHaTa, NPUKJIIYBAIIA HA

31.12.2023 31.12.2022
JlanbueH JlanbueH
Ilpenn  (pa3xon) Caen TIpenn (pa3xon) Caen
JaHBIU  TPHXON AaHBIU  JAAHBIH NpuXo. TaHBIHA
IIpeornenka Ha 3eMu U
WHBECTUIIMOHHU UMOTH 2,150 (214) 1,936 - - -
AKTIOEpCKH TIeHanon
(3ary0m) ot 1uiaH ¢
JIe(UHUPAHU JOXOIH (607) 231 (376) 2,449 - 2,449
DUHAHCOBU aKTUBH 110
CIIpaBeUIMBa CTOMHOCT Mpe3
ABJ 30 (5) 25 16 (2) 14
1,573 12 1,585 2,465 (2) 2,463
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(MPOIBJIKEHME)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

26. Pa3xoau 3a JaHbBIM - CYyMM, IPU3HATH B IPYT BCeoOXBaTeH A0X0/1 (IPOABJIKEHNE)

NuauBuayaien (PpMHAHCOB OTYET

I'ogunara, npukiYBama Ha I'ogunara, npukiYBama Ha
31.12.2023 31.12.2022
JlanbueH JlanbueH

Ipexun (pa3xon) Caen Mpean (pa3xon) Caen
JaHBUU  TPHUXO. JaHBUM  JAaHbIH npuxos AaHBIHU
AKTIOCPCKH TTeHanon
(3ary0m) ot 1uiaH ¢
JepUHUPaHU JOXOOH (618) 231 (387) 2,449 - 2,449
DUHAHCOBU aKTUBH 110
CIIpaBe1JIMBa CTOMHOCT Mpe3
B 30 3 27 16 (2 14
(588) 228 (360) 2,465 (2) 2,463

27. Cnejaxkm cbC CBbP3aHH JIHIA

Cebp3anuTe nuia Ha ['pynara ca cnenHure:

®  AKUMOHEpH, 3a KouTo ['pynara e ApIIepHO WIK aCOLIMUPAHO MPEANPUITHE, AMPEKTHO UM UHANPEKTHO,
U KOMIIaHUUTE, KOHTPOJIUPAHU OT TE3U aKLIUOHEPH,;

e YIEHOBE HAa YNPAaBUTEIHWTE W HAJ30PHH OpraHu Ha J[py>KeCTBOTO W JMIa OIM3KHU JI0 TE3W YJICHOBE,
BKJIIOYHMTEIIHO ABIISPHO WIK aCOLMUPAHO MPEANPUATHE HA TE€3U WICHOBE U TEXHU OJIM3KH APYKECTBA.

B WHIWBUOYAJTHUA (i)I/IHaHCOB OTYCT CBbP3aHU JIMIIa Ca BCUYKHW KOHCOJIMAUPAHU OIBIICPHU JPYKECTBA.
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

27. Caeku ¢bC CBbP3aHu JULA (IPOIbJKEHUE)

Pa3uern

Ta6JII/II_[I/ITC IMO-A0J1y MpCACTaBs CajliaTa Ha B3CMAaHUATA OT U 3aABJDKCHUATA KbM CBbP3aHU JIMLA KbM 31

nexemBpH 2023 u 31 nexemspu 2022 1.

3a I'pynaTa (KOHCOJTHAUPAH
(puHaHCOB 0TYET):

Cwp0Ous bpoynbann J1.0.0.
Tenemax XwpBatus/Tene 2/
Tenemax [1.0.0. CrioBeHUS
Onatiten ['pyn CrioBenus

Hogsa bpoynkactuar ['pyn EOO/]
Arennus Buroma EOO/]

Panuo Excopec AJ]

Bectauk Tenerpad EOO/]

Hora C.M.C.A/®optHet C.A
Onaiiren ['pyn XbpBatust

Her Undo EAZL

IOmnaiiren I'pyn ML b.B.
IOnaiiren Menus Heryspk /FOnaiiten
Menus uctpudronrsn/
IOmnaiiren I'pyn PC

Onaittren I'pyn bearapus EOO/]
/YOmnaiiren I'pyn AkTuBuTHC/
Onatiten I'pyn Comap BI' EOO/]
IOnatiten Tayspe bearapus EOO/]
Meitactpuiim EOO/I
Metinctpuiim [Tp0muK Kitaya
CopBucHc

IOnaitren ['pyn MaTepHEITHHBIT
IOnaitren Jlnak 1.0.0.Crpous
N.P.B.1.0.0.

IOnaiiten I'pyn b.B.

IOnaiiten Knayn n.0.0.
Crnosenust bpoymoanx C.A.P.JI
O06m10 3a I'pynara

TlosicHeHue

Jpyro cBbp3aHo nulie
Hpyro cBbp3aHO JIHIIe
Hpyro cBbp3aHO JIHIIe
Hpyro cBbp3aHO JIHIIe
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Hpyro cBbp3aHO JIHIIe
Hpyro cBbp3aHO JIHIIe
Hpyro cBbp3aHO JIHIIe
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Hpyro cBbp3aHO JIHIIe
Hpyro cBbp3aHO JIHIIe

Jpyro cBbp3aHO JIHIIC
Jpyro cBbp3aHO JIHIIC

Hpyro cBbp3aHO IHIIe
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie

Hpyro cBbp3aHO JIHIIe
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Hpyro cBbp3aHO IHIIe
Hpyro cBbp3aHO IHIIe
Komnanus-maiika

B3emanus

31.12.2023 31.12.2022

3aanKeHus

31.12.2023 31.12.2022

10 - 65 53
2 30 602 598
158 263 1,198 186
27 27 - -
334 326 3,750 3,218
14 13 - -
- - - 3

- - 8 9
434 47 1,152 110
- 47 1,273 570

- - 16 8

- - 1,409 884

- - 10,813 8,770

- - 309 -
47 27 - -
174 123 - -
- 3,701 - 860

6 - 224 16

- - 3 -

- - 1,239 -

- - 4 -

- - 24 -

- - 822 -

- - 327 -

- 243 - -
1,206 4847 23,238 15285
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcenuku CyMH Ca B XWIS AU 6’bJ'IFapCKI/I JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

27. Caeku ¢bC CBbP3aHu JULA (IPOIbJKEHUE)

3a BuBakom bbarapus
(mHauBHAYyaJieH GUHAHCOB 0TYeT):

Busakom HET EOO/]

Her 1 EOO/]

Heryopkc bearapus EOO/I
Omnmnaitn Jupexkt EOO/

TBH uctpubyuus EOO/]
Copb6us bpoyabann /1.0.0.
Tenemax XwpBarus/Tene 2/
Tenemax [1.0.0. CrioBeHUS
IOnaiiten I'pyn CnoBenus

Hoga bpoynkactunr I'pyn EOO/]
Arennus Buroma EOO/]

Panno Execriopec AJl

Bectauk Tenerpad EOO/]
Onaiiren ['pyn XbpBatust

Hora C.M.C.A/®optHer C.A Menua
C.A.

IOmnaiiren I'pyn ML b.B.
IOnaiiten Meaus Hetyspx
/YOnaiiten Menus nctpudronrsn/
Her Uudo EAJ]

IOmnaiiren I'pyn PC

IOmnaiiren I'pyn bearapus EOO/L
/YOmnaiiren I'pyn AkTuuTHC/
IOnatiten I'pyn Comap BI' EOO/]
IOnatiten Tayspce bearapus EOOJ]
Meitnctpuiim EOO/I
Meitnctpuiim [Ip6muk Kinayn
CopBucuc

IOnaitren ['pyn MaTepHEITHHBIT
IOnaitren Jlnak 1.0.0.Corpous
N.P.B.x1.0.0.

IOnaiiten I'pyn b.B.

IOnaiiten Knayn n.0.0.
Cnosenus bpoynoanx C.A.P.JI
OO6m10 32 BuBakom bnarapus

TlosicHeHnue

HbiepHo
JbiiepHo
JbiiepHo
JbiiepHo
HdbiepHo
Hpyro cBbp3aHO JIHIIe
Hpyro cBbp3aHO IHIIe
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Hpyro cBbp3aHO JIHIIe
Hpyro cBbp3aHO JIHIIe
Hpyro cBbp3aHO JIHIIe
Jpyro cBbp3aHo nulie

Jpyro cBbp3aHO JHIIC
Jlpyro cBBP3aHO JIHIIC
Jlpyro cBBP3aHO JIHIIE

[pyro cBbp3aHo nuIe

Jpyro cBbp3aHO JHIIC
Jpyro cBbp3aHO JHIIC
Jlpyro cBBbP3aHO JIUIIE

Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Hpyro cBbp3aHO JIHIIe

Hpyro cBbp3aHO JIHIIe
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Hpyro cBbp3aHO IHIIe
Komnanus-maiika

B3emanus

31.12.2023 31.12.2022

3aabJKeHN s

31.12.2023 31.12.2022

150 248 4,747 5,621
69 134 12 4
16 - 33 -

106 - - -

910 - - -
10 - 65 53

3 30 602 598
5 10 980 14
27 27 - -

334 326 3,750 3,218

14 13 - -

- - - 3

- - 8 9
47 1,273 570

350 48 760 32
- - 1,409 884

- - 10,813 8,770

- - 16 8

- - 309 -
47 27 - -
174 123 - -
- 3,701 - 860

6 - 224 16

- - 3 -

- - 1,239 -

- - 4 -

- - 24 -

- - 821 -

- - 327 -

- 243 - -
2,221 4,977 27,419 20,660
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)
3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

27. Cnenxu cbC CBbP3aHHU JHIA (IPOTbIKEHHE)

Craeakn
Tabmumure mMo-101y IPECTABSIT MOJyYESHUTE YCIIYTH OT CBhP3aHU JIHIIA:

Iosicnenne Konconmnanpan NapuBunyanen
¢puHaHCOB O0TUET ¢puHaHCOB O0TUET
Togunara, Togunara,
NPUKJTIOYBAINA HA NPUKJTIOYBAINA HA

31.12.2023 31.12.2022 31.12.2023 31.12.2022
Busakom HET EOO/] HbmepHo - - 9,836 13,534
HYPTC bwarapus EAJ] Hbuepro - - - 4,000
HYPTC Jumxutsa EAJ] HbmepHo - - - 11,794
Her 1 EOO/] HbiepHo - - 60 60
Hetyopkc Bearapus EOO/] JIbIIepHO - - 40 -
Tenuer EOOJ] JIbIIepHO - - 3 -
Tenemax XwpBatus/Tene 2/ Jpyro cBbp3aHo jnuie 127 91 127 91
Tenemax J1.0.0. CioBeHus JIpyro CBbpP3aHo JMIe 3,578 1,913 733 61
Hosa Bpoyakactuar I'pyn EOOJ]  [pyro cBbp3aHo juie 29,013 24,875 28,131 24,875
IOnaiiten Menus Hetybspk Hpyro cBbp3aHo nuiie
/HOnaitren Menus {uctpudronrsn/ 27,997 17,027 27,997 17,027
IOnaiiten I'pyn MII b.B. Jpyro cBbp3aHo JuIe 8,539 6,901 8,539 6,901
CwpOus bpoynbann J1.0.0 Jpyro cBbp3aHo JmIe 617 263 617 263
Her Undo EAJ] Jpyro cBBp3aHO JIUIIE 46 17 46 17
Bectruk Tenerpadp EOO/] JApyro cBbp3aHo auIe 25 8 25 8
IOwnaiiren I'pyn XspBatus JApyro cBbp3aHO auIe 459 44 459 44
IOmnaiiren I'pyn PC Jlpyro cBbp3aHo nuie - 117 - 117
Hora C.M.C.A/®optHet C.A. Hpyro cBbp3aHo nuLe 3,096 1,254 2,045 1,176
Panmo Excnpec A/ Jpyro cBbp3aHO JIHIE 25 40 25 40
IOnaiiten Taywspc bearapus EOO/ JIpyro cebp3ano nume 56,479 20,676 56,479 20,676
Meiincrpuiim EOO/] Jpyro cBbp3aHO JIHIE 350 15 350 15
Meitactpuiim [Ip6muk Kinayn Jpyro cBbp3aHo JuIe
CwpBucuc 3 - 3 -
IOnaiiten I'pyn UnTepHEIIBHBI Jlpyro cBbp3aHo nuie 1,239 - 1,239 -
FOnaiiten JInak 1.0.0.Chpous Hpyro cBbp3aHo suIe 4 - 4 -
N.P.B.1.o.0. Hpyro cBbp3aHo nuiie 23 - 23 -
Onaiiten Knayn m1.0.0. JIpyro CBbP3aHO JIUIIC 1,585 - 1,585 -
O0mo 133,205 73,241 138,366 100,699
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BUBAKOM BBJITAPUS EAJL

HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.
Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

27. Caeku ¢bC CBbP3aHu JULA (IPOIbJKEHUE)

Peanu3upannTe mpuxoam OT CBbp3aHH JIMIA Ca KaKTO CJIe/IBa:

Busakom HET EOO/]

HYPTC bwarapus EAJ]

HYPTC Inmxurea EAJ]

Her 1 EOO/]

Heryopkc benrapuss EOO/]
Temaer EOO/]

Omnmnaitn Jupexkt EOO/]

Tenemax XwpBatus/Tene 2/
Tenemax [1.0.0. CrioBeHUS
Onatiten ['pyn CroBenus

Buga Tenexom bearapus EOO/]
IOnaiiren I'pyn bearapus
EOO/1/BnsTo BbB BuBakom/
Hoga bpoynkactunr I'pyn EOO/]
Her Undo EAZL

Arennus Butoma EOO/L

Paguno Becenuna EAJ]

Panno Excriipec A/

IOmnaiiren I'pyn XwvpBatus

I'pabo Menus A/l

Bectauk Tenerpad

N3nmarencka kpma 6opda A/l
Cupb6us bpoynbann 1.0.0.
IOnaiiten Menus Hetyspx
/YOnaiitenq Meaus JuctpuOromrsH/
Hora C.M.C.A/®optreT C.A
IOmnaiiten I'pyn Comnap BI' EOO/]

IOnaittren I'pyn bearapus EOO/]
/YOnaiiten I'pyn AktuButuc/

IOnatiten Tayspe bearapus EOOJ]

Metinctpuitm EOO/]
Oo6m10

IlosicHenue

JbiiepHo
JbepHo
JbmepHo
JbepHo
JbmepHo
JbmepHo

JbiiepHo
Jpyro cBbp3aHO JHIC

Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Komnanus — maiika
Hpyro cBbp3aHO JIHIIe

Hpyro cBbp3aHO JIHIIe
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Hpyro cBbp3aHO JIHIIe
Hpyro cBbp3aHO nHIIe
Hpyro cBbp3aHO JIHIIe
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Jpyro cBbp3aHo nulie
Hpyro cBbp3aHO JIHIIe

Jlpyro cBBbP3aHO JIHIIC
Jlpyro cBBbP3aHO JIHIIE
Jpyro cBbp3aHO JHIIC

Jpyro cBbp3aHO JIHIIC
Jpyro cBbp3aHO JHIe

Konconuaupan
(¢puHaHCOB O0TUET
Togunara,
NPUKJII0YBaIIA HA
31.12.2023 31.12.2022

NuauBupyanen
¢puHaHCOB O0TUET
Togunara,
NPUKJII0YBAIIA HA
31.12.2023 31.12.2022

- - 2,799 3,240
- - - 6,908
- - - 2,474
- - 454 785
- - 183 -
- - 15 -

145
59 18 59 18
2,452 2,009 57 110
299 322 299 322
- 1 - 1
- o1 - o1
3,931 3,828 3,931 3,810
217 4 217 4
227 219 227 147
3 9 3 9
4 21 4 21
- 348 - 348
5 5 5 5
3 2 3 2
2 2 2 2
38 33 38 33
(43) (80) (43) (80)
1,354 261 610 261
461 4,363 461 4,363
121 31 121 31
3,137 1,107 3,137 1,107
5 2 5 2
12,275 12,556 12,732 23,974

Caenkute MeXAy CBBpP3aHH JIMIa BKJIIOYBAT KOJIOKAUUS W JPYTH TEJIEKOMYHMKALMOHHH YCIYTH,
MEX/TyHapOJIeH UHTEPKBHEKT TpapuK, MPEKOBa TOAIPHKKA, YIIPABICHCKH W aIMIHACTPATHBHU yCIYTH,
MpaBa 3a pasnpocTpaHenue Ha TB u gpyro ceabpKaHue.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

27. Caeku ¢bC CBbP3aHu JULA (IPOIbJKEHUE)

3aemnu
Ha 31 ronu 2020r. FOnaiiten I'pyn bearapus npenoctaBu BbTpeliHOQUPMEH 3aeM Ha BuBakom, KakTo €
nocoueHo B [Ipunoxenune 16. Cymute, CBbp3aHU ChC 3a€Ma, Ca II0Ka3aHU 110-10IY:

TlosicHeHnue KbM M 3a roguHara,

Pa3xox3a 3aabiaxkeHus
npuxayBama Ha 31 I'maBauna

JINXBH 3a JUXBH
JeKeMBpH
Onatiren ['pyn Hpyro cBBp3aHO
bobarapus ne
EOO/1/BisiTo BHB 2022 i 1,410 i
Bupakxom/
2023 - - -

Ha 8 rornu 2022 r. Cnosenust bpoynbann nmpegocraBu BpTpentHoGupMeH 3aeM Ha BuBakom beiarapus Ha
croriHocT 0 20,000 xwi. eBpo u cpok 8 roauHu. [IpUIIOKUMUAT TUXBEH NPOIeHT ¢ 4.65% Ha roauIiHa
0a3a u ciiell 3aBbpIIBaHe Ha TpaHCHEPHOTO MEHO00pa3yBaHe 10 IPOIISHTA, ONPEAEIICH ChIIIACHO HETO.

IlosicHeHue KbMm u 3a ronnnara,

Pa3xon3a 3agbiukeHus
npuxkiayBama Ha 31 I'maBauna

JIMXBH 3a JIUXBH
JAeKeMBpH
CroBenus Kommnanus-
Bpoynoann Marika 2022 - 13 -
C.APJL
2023 - - -

Ha 31 smyapu 2023 r. Cinoenus bpoynoann npegocraBu BeTpemrHOGUpMEH 3aeM Ha BuBakoM brirapust
Ha ctoiHocT A0 110,000 xun. eBpo u cpok 7 rogunu. [IpunoxxuMusT 1uxBeH npoueHT € 4.65% Ha ronuirHa
0a3a ¥ U clie]] 3aBbpIIBaHE HA TPAaHCPEPHOTO IIEHOOOPa3yBaHe JI0 MPOIICHTA, ONPEACIICH ChITIACHO HETO.

TlosicHeHnue KbM M 3a roguHara,

Pasxox3a 3agbaxenus
npukJjaoyBama Ha 31 I'maBHuna

JIMXBH 3a JIUXBH
JAeKeMBpH
CroBenus Kommnanus-
Bpoynoann Marika 2022 - - -
C.AP.JL
2023 93,880 5,350 822

CrriacHo goroBop 3a 3aeM oT 5 mait 2021 r. HYPTC Jdumxutsn npenoctasu 3aem Ha Anpua Keiiown b.B.
B pasmep a0 30,000 xunsau espo. [punoxumuar muxseH npoueHT € 4.65 % Ha rogumHza 6a3a. Cymure,
CBBpP3aHH ChC 3a€Ma, Ca MMOKa3aH! M0-JI0JTy:

Hosiche KbM u 3a rogmHaTa, NPUKJIIOYBANIA

Ipuxogn Biemanus

HHE Ha 31 gexeMBpH Tnapumua OT JIUXBH 32 JINXBH
Anpua Keitosn B.B.  HApyro 2022 - - -
e Oruerna crofinocr 01.01.2022 41,072 : 1,004
[IpoBusust 3a o6e3nenka 01.01.2022 (288) - (7)
Banancosa croinoct 01.01.2022 40,784 - 997
O6opot 2022 - 1,777 -
Banauncosa croiinoct 31.12.2022 - - 1,220

3aeMbT € ypeneH HambiaHo 2023 T..
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

27. Coenku cbC CBBP3aHH JIHIA (MPOAbJIKEHHE)

CsriacHo gorosop 3a 3aeM ot 9 Maii 2022 r. BuBakom bearapus EAJl npenoctaBu 3aeM Ha MeWHCTpHIM
EOOJ B pa3mep a0 1,000 xunsiau n8. [Tpunoxxumust muxsed npoueHT € 4.65% Ha roaumiza 6a3a. Cymure,
CBBP3aHU ChC 3a€Ma, Ca IOKA3HU I10-10JIy:

Ilosicnenue KbM M 3a roguHara,

IIpuxoau or B3emanus 3a
npukjaoyBama Ha 31 I'imaBHuna

AeKeMBpH JIMXBH JIMXBH
Apyro
Meiiactpuiim EOO/J] CBBP3aHO 2022 785 4 4
JIUIIC
2023 1,000 43 48

CrrimacHo oroBop 3a 3aeM oT 26 1omu 2022 1. BuBakom benrapus EAJ] npenocrasu 3aem Ha ClioBEeHUS
Bpoyn6ann C.A.PJI B pasmep mo 100,000 xunsiau eBpo. [lpunoxumust nuxseH npoueHT € 4.65% Ha
ronumHa 6a3a. CymuTe, CBEP3aHU ChC 3a€Ma, ca IMOKa3HH I0-10JY:

Ilosicnenue KbM M 3a roguHara,

IIpuxoau or B3emanus 3a
npuxkaoyBama Ha 31 I'maBHuna

JIMXBH JUXBH
AeKeMBpH
Crnosenus bpoynbana KOMHEIHI/I}I - 2022 41,072 1,360 868
C.APJI Maiika
2023 - 259 -

3aeMbT € ypeneH HambyHo 2023 T.

CowraacHo morosop 3a 3aeM oT 1 aBryct 2022 r. BuBakom bearapus EAJ] npenocrasu 3aem Ha FOHaiiten
I'pyn Comap bBI' EOO/l B pasmep mo 7,000 xwmmsam nB. [Ipunokumusat nuxseH mpoueHT € 4.65% Ha
rogumHa 6a3a. CyMuTe, CBbp3aHU ChC 3a€Ma, ca IIOKa3HH M0-A0ITY:

Ilosicnenne KbM M 3a roguHara,

IIpuxoau or B3emanmus 3a
npukjaoyBama Ha 31 I'imaBHuna

JIUXBH JINXBH
AeKeMBpH
N Hpyro
IOnaitren ['pyn Comap
BT EOO/ CBBP3aHO 2022 4,670 58 58
B11701 (S
2023 6,220 271 64

CrriacHo morosop 3a 3aem ot 1 apryct 2022 r. BuBakom bearapus EAJ] npenocraBu 3aem Ha FOHaliTen
I'pyn bearapus EOO/L B pazmep po 30,000 xunsagu eBpo. [IpunoxxumMusT nuxseH mpoueHT € 4.65% Ha
rogumHa 6a3a. CyMuTe, CBbp3aHU ChC 3a€Ma, ca TIOKa3HU MO-I0IY:

Ilosicnenue KwbMm M 3a ronmHara,

IIpuxoau or B3emanmus 3a
npukjaoyBama Ha 31 I'imaBHuna

JINXBU JINXBU
neKeMBpH
o Hpyro
Onatiren ['pyn ) i
boeinrapus EOO/] CBJT;E f;;HO 2022 57
2023 - - -
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

27. Caeku ¢bC CBbP3aHu JULA (IPOIbJKEHUE)
3aemu (MpoabJ/EKeHUE)

CerimacHo norosop 3a 3aeMm oT 21 oktomBpu 2022 r. BuBakom bwiarapus EAJl mpenocraBu 3aeM Ha
Omnaiiren Tayspc bearapus EOO/]. [TpunoxxuMust TUXBeH NporeHT € 4.65% Ha roauniaa 6aza. Cymure,
CBBP3aHH ChC 3a€Ma, Ca MOKa3H! M0-/10JTy:

Ilosicnenne KbM M 3a roguHara,

IIpuxoau or B3emanus 3a
npukaoyBama Ha 31 I'maBHuna

JIMXBH JIUXBH
J1eKeMBpH
y Apyro
IOnaiiten Tayspc CBBP3AHO 2022 10,067 47 47
Bbearapus EOO/L JHIE
2023 - 227 -

3aeMbT € ypeneH HambjHo 2023 T.

Cowraacno norosop 3a 3aem ot 31 mapt 2023 r. Busakom bwarapust EAJl npenocrasu 3aem Ha lOnaiiten
I'pyn bearapus EOO/ B pazmep mo 1,000 xunsagu espo. Ilpunoxxkumust nuxsed npoueHT e 4.65% Ha
ronumHa 6a3a. CymuTe, CBEpP3aHU ChC 3a€Ma, Ca MOKa3HH I10-T0JY:

Ilosicnenue KwbMm M 3a ronmHara,

IIpuxoau or B3emanmus 3a
npukjaoyBama Ha 31 I'imaBHuna

JINXBHU JINXBH
AE€KEMBPH
i Apyro
[Omnaiiten I'pyn
Boarapus EOO/] CBEEZ?;HO 2023 1,565 40 16

CsriacHo gorosop 3a 3aem oT 25 asryct 2023 r. BuBakom bearapus EAJl npenocTtaBu 3aem B pa3Mep 110
5,000 xunsmm eBpo Ha Heryopkc bwarapus EOO/. IlpunoxuMusIT JIMXBEH IMPOIEHT € €IHOMECEUYCH
EURIBOR mroc Hanbaska 2.00 % Ha roauninaa 6aza. Cymure, CBbP3aHHU ChC 3aeMa, ca MOKa3HH MOo-I0ITy:

Ilosicnenue KwbMm M 3a ronumHara,
npukaoyBama Ha 31 I'maBHuna
JAeKeMBPH

2023 8,936 183 5

IIpuxoau or B3emanus 3a
JINXBHU JIMXBH

Heryopkc bearapus JbimepHo
EOOJ TIPYKECTBO

CsriacHo gorosop 3a 3aem oT 25 asryct 2023 r. BuBakom bearapus EAJl npenocTtaBu 3aem B pazMep 110
150 xunsau espo Ha Tenko Mudpactpykrypu EOO/. TIpunokuMUAT JTMXBEH NPOICHT € €IHOMECCUEH
EURIBOR mtoc Hanbaska 2.00 % Ha roauniaa 6aza. Cymure, CBbp3aHHU ChC 3a€Ma, Ca MOKa3HH MOo-I0ITy:

Ilosicnenue KwbMm M 3a ronuHara,

IIpuxoau or B3emanus 3a
npukaoyBama Ha 31 I'maBHuna

JeKeMBpH JINXBH JINXBU
Tenko HbiepHo

Hudpactpykrypu IPYKECTBO 2023 226 5 1
EOON
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

27. Caeku ¢bC CBbP3aHu JULA (IPOIbJKEHUE)
JIn3uHru

CymMure, CBbp3aHU C IOTOBOPUTE 3a JIU3UHT OT CBBbP3aHU JIHIlA ca MOKa3aHU MO-A0My:
Ilosicnenue KoM M 3a rogumHara,

JIu3uHroso Pa3xonm 3a
npuKjIoyYBama Ha 31
3aIbJKEeHHE JINXBHU JTUXBH
J1eKeMBpH
Apyro
IOnaiiten Tayspc boarapus EOOJI  cBbp3aHO 2022 870,824 12,839
JIUIIe
2023 - 34,425
HYPTC Bearapus EAJT Jbiiepuo 2022 - 1,283
JPYKECTBO

Bb3Harpaxkaenusi Ha pbKOBOJICTBOTO

KoM 31 nekemBpu 2023 1. Ha KITFOYOBHUS PHKOBOICH MEPCOHAN Ca HAYMCIICHU Bb3HATPAXKICHUSA B pasMep
Ha 3,992 xunsaau sneBa (2022 roguna: 4,274 xunsau jiesa), oT kKouTo 1,491 xusau jeBa ca HeM3IUIaTCHU
kbM 31 nekemBpu 2023 r. (2022 roauna: 1,509 xunsau nesa).

28. [oeTu aHTra)KUMEHTH

JloroBopHH 3a/1bJIKeHHSA 32 NPUI00MBaHe HA MAIINHH, CbOPbKeHUsI U 000py/ABaHe

Komnanuute ot ['pynara ca CKIFOUMIN JOTOBOPH C JOCTABYMIIM OTHOCHO KalUTAJIOBU Pa3Xxo/H, 0JI00peHU
B MHBECTHLMOHHATa IMporpaMa. HsAKoM aHTra)XKMMEHTH He ca NPHUKIIOYEHH KbM JaraTa Ha oTdeTa. B
TabJMIaTa no-10iy ca 0000IIeHN aHrAXKUMEHTHUTE 3a IpUA00MBaHe Ha 000pyIBaHE 110 TE3H JOTOBOPH KbM

31 nexemBpu 2023 1. 32 I'pynaTa u JpyxkecTBOTO:

O6ma gorosopena  /locraBeHo 10

Onucanue Ha 000PY/IBAHETO cyma 31122023 AHTaKUMEHT
Xapayep u cobtyep 12,528 797 11,731
Usrpaxaane u uHCTaIMpane Ha BuBakom 37.482 10,755 17.727
Mpexara
MpexoBo 000pyiBaHe 3,720 703 3,017
O6mo 53,730 21,255 32,475

29. YcJI0BHY 320bJ/IKEHUS

Jpy>XecTBOTO € cTpaHa MO HAKOJIKO ChIICOHH Aelia U aMIHUCTPATUBHHU MPOIIETypH.

Ha 6a3a Ha HanuuHaTa nH(OpPMAaIUs, PhKOBOJICTBOTO CUMTA, Y€ HIMA HEIPEICTABCHU ITACUBU BHB BPH3Ka
ChC CHJICOHH Jiea U aJIMHHUCTPATUBHY MTPOLIEAYPH, BEITPEKH Y€ € HAHIIE H3BECTHA HECUTYPHOCT OTHOCHO
m3xoaa M. [Ipu3HaTrTe IPOBHU3MH TIO CHACOHM Nena ca onoBecTeHu B [Ipuinoxenue 15.

I'pynaTa nma u3naneHn GaHKOBHU rapaHIMY B TI0JI3a HA TPETU CTpaHu, KouTo KbM 31 mekemBpu 2023 1. ca
B pa3mep Ha 9,932 xunsau nesa (2022 roguna: 11,107 xumnsinu nesa).
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

29. YcJI0BHU 3a1bJKeHNUs (IPOIbJIKEHUE)

IIpe3 2020, 2021, 2022 u 2024 romuna BuBakom bwarapus e mpemocTaBuia KOPHIOPATUBHU TapaHITHH
(3aemHO ¢ rapaHUUK U 00e3NeueHrs Ha APYTH CBbP3aHu JIMLA) P ONPEACICHH OTPaHUYCHUS U YCIOBUS
Ha KpEAMTOINONyYaTelnd, KOWTO ca YJICHOBE HAa Ipylara Ha KpaWHUs COOCTBEHHK IO CIEIHUTE
MHCTPYMEHTH: IpedepeHIaniy 00e3nedeH: o0auranuy ¢ o0Ia CTOHHOCT Ha TJIaBHUIIATa B pa3Mep Ha
600 mrnoHa eBpo ¢ roaunrHa Juxsa ot 3.125% u ¢ magex 2026 ronuHa; npedepeHnIraIHn 00e3nedeHn
obnuranuy ¢ o011a CTORHOCT Ha TIaBHMLATA B pa3Mep Ha 450 MUIMOHA €BpO ¢ NPOMEHJIMBA TOAUIIHA
muxBa oT 3.25% u ¢ nanex 2026 roauna (noraceHu (espyapu 2024); mpedepeHanHu 00e3NeUeHH
o0jMraiuu ¢ 00Ia CTOMHOCT Ha IIaBHUIIATa B pa3Mmep Ha 400 MHIMOHA €BPO ¢ TOAMIIHA JHxBa 4% U C
nazaex 2027 ronuHa, 3a€HO ¢ JOIBIHUTEIHU OONUTalUK ¢ 00IIa CTOMHOCT Ha IJIaBHHUIIATa B pa3Mep Ha
no 150 munmona eBpo, u3zganenu ot FOnaiiren ['pyn b.B.; npedepenunannn obesnedeHn oOIUranuu ¢
o011a CTOMHOCT Ha Ti1aBHUIIATa B pa3Mep Ha 300 MuHoHa eBpo ¢ GUKCHpaHa rojuiIHa JIuxBa oT 4.625%
u ¢ nagex 2028 ronuna; npedepeHIraIHd 00e3NeYeHn O0IMTraluy ¢ o0ma CTOWHOCT Ha TJaBHULATA B
pasmep Ha 500 MuIMOHA €BpO C roAuiIHa JuxBa oT 5.25% u ¢ magex 2030 roguna; npedepeHIraTHn
o0e3neueHH oOaHUranyu ¢ o0Ia CTOMHOCT Ha TJaBHUIATa B pazmep Ha 480 MHUIMOHA €BPO ¢ IPOMEHIIMBA
rojuinHa auxsa oT 4.25% u ¢ nagex 2029 romuHa; npedepeHIUaIHE 00e3eUeHH 00 IUrauy ¢ o0Ia
CTOMHOCT Ha IJIaBHUIIATA B pa3Mep Ha 625 MUIMOHA €BpO C roauiiHa Juxsa oT 3.625% u ¢ nagex 2028
rojuHa; npedepeHratd 00e3eYeHd o0IMTaluK ¢ 00Ia CTOMHOCT Ha TJIaBHHUIATa B pa3mep Ha 650
MUJIMOHA €BpO C MpoMeHnuBa rogumHa nuxBa 4.25% u ¢ magex 2031 roawHa; npedepeHIHaTHA
o0e3neueHn obauranyu ¢ o01a CTOMHOCT Ha IIaBHULATa B pazmep Ha 300 MUIIMOHA €BPO C TOJUIIHA JINXBA
6.75% u c magex 2031 rogrHa KakToO ¥ peBOJBUpAIL KpeauT Ha CTOMHOCT 409.9 MuinoHa eBpo, CKIIIOUEH
Mexay Aapua Munko b.B. u npyru cBbp3aHu Julla KaTo KPEIUTONOIYYaTeTH U OPBUNTENN U Y HUKPEIUT
bank AI', kion JIoHIOH, KaTO KPEIUTEH areHT Ha ompeneieH! (YUHAHCOBH MHCTUTYLHH. .
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BUBAKOM BbJITAPUSA EALL

NPUJIOKEHUA KbM KOHCOJINIUPAHUA U UHIANBUAY AJTIEH ®PUHAHCOB OTUET

(MPOABIKEHHME)
3a roguHara, npukioyBaima Ha 31 gexemepu 2023 1.
Benuku cymu ca B XUIISIU OBJATAPCKH JIEBa, OCBEH aKo HE € TIOCOYCHO JPYro

30. ®uHAHCOBY HHCTPYMEHTH

Tabnuiure 1Mo-101y MPECTaBAT OallaHCOBUTE CTOWHOCTH M CIIPABEIUIMBUTE CTOMHOCTH Ha (DMHAHCOBHTE AKTUBM M ()MHAHCOBHUTE NMACHBHU, KAKTO M HHBATA UM B
Hepapxusira Ha CIpaBeJIMBUTE CTOMHOCTH. He e mpencraBeHa nHGOpMaIKs 3a CIIpaBeNTUBUTE CTOMHOCTH Ha (PMHAHCOBY aKTHBH W ()MHAHCOBH ITACUBU, KOUTO HE Ca
OTYUTAHH TI0 CIIPABEIMBA CTOMHOCT, B CIy4auTe B KOUTO OalaHCOBAaTa UM CTOMHOCT € pa3yMHO MPUOIMKEHUE HA CITPABEIMBATa UM CTOMHOCT.

Kouncomuaupan ¢puHaHcoB oTUeT

bajancoBa croifHOCT

CnpaBeyiuBa CTOHHOCT

DUHAHCOBH DUHAHCOBH
AKTHBH/TIACHBH DUHAHCOBH AKTHUBH IO DuHAHCOBH
1O CrpaBelInBa AKTHBH MO CHOpPaBelINBa NaCHBH I10
Ilpunosc CT-CT Mpe3 aMOPTH3HPAHACTOWHOCT Mpe3 aMOPTU3HPaHA
31 gexemBpu 2023 1. eHue 1e4aJdu u 3aryom CTOIHOCT JIBJL CTOIHOCT 0010 Huso1l Huso2 Huso3 OO0wmo
DUHAHCOBU AKTUBH, OI[EHSABAHU 10 CIPaBEIJIMBA CTOHHOCT
Kanuranosu LieHHN KHUXKA 12 - - 460 - 460 460 460
- - 460 - 460
DUHAHCOBH AKTUBH, KOUTO HE Ce OIIEHSBAT MO CNPAaBeAJINBa CTOWHOCT
TBproBcku U Apyru B3eMaHUs 6 - 181,933 - - 181,933
[TapuuHu cpeacTBa U MAPUYHH CKBUBAJICHTH 5 - 13,173 - - 13,173
- 195,106 - - 195,106
DUHAHCOBHU NMACHBH, KOUTO He e OLEHSABAT MO CIpPaBelJIMBa CTONHOCT
OO0e3meueHn 0AaHKOBU 3a€MU 16 329,883 329,883 329,883 329,883
3aeMHu OT CBbpP3aHHU JIMLA 16 94,702 94,702 94,702 94,702
3a1bHKCHUS 110 JTU3HHT 16 923,737 923,737 923,737 923,737
TBproeecku KpeauTu 16 3,464 3,464 3,464 3,464
THproBeku 3abJKEHUS 13 169,277 169,277
1,521,063 1,521,063
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BUBAKOM BbJITAPUSA EALL

NPUJIOKEHUA KbM KOHCOJINIUPAHUA U UHIANBUAY AJTIEH ®PUHAHCOB OTUET

(MPOABIKEHHME)
3a roguHara, npukioyBaima Ha 31 gexemepu 2023 1.
Benuku cymu ca B XUIISIU OBJATAPCKH JIEBa, OCBEH aKo HE € TIOCOYCHO JPYro

30. ®uHAHCOBY HHCTPYMEHTH (IPOABJIKEHHUE)

bamancoBa cToitHoCT

CuopaseyinBa CTOHHOCT

DHUHAHCOBH DuHaHCOBH
aKTHBH/NIACHBHU DUHAHCOBH  AKTHBH MO DuHAHCOBU
10 CrpaBeInBa AKTHBH N0 CHPaBeLJINBA NACHBH 110
Ipunosc CT-CT Ipe3 aMOPTH3HMPAHACTOIHOCT pe3 aMOPTH3MPaHa
31 gexemBpu 2022 1. enue 1eqyaJiom u 3aryom CTOIiHOCT JAIBJL CTOIiHOCT 061110 HuBo1l Huso2 Huso3 O6mo
DUHAHCOBY AKTHBH, OLIEHBAHH N0 CHPAaBEJIMBA CTOHHOCT
JlepuBaTUBHU JOTOBOPU 12 994 - - - 994 994 994
Kanuranosy LieHHN KHUXA 12 - - 430 - 430 430 430
994 - 430 - 1,424
DUHAHCOBH AKTHBH, KOUTO He ce OLEHSBAT N0 CNIPaBeJINBA CTOI{HOCT
TBproBcku U Apyru B3eMaHUs 6 - 202,054 - - 202,054
IlapuyHu cpeicTBa M NApUYHU EKBUBAJICHTU 5 - 18,586 - - 18,586
- 220,640 - - 220,640
DUHAHCOBH NACHBU, KOMTO He ce OLIEHSABAT 10 CNPAaBeIIMBA CTOHHOCT
O6e3neueHn 6aHKOBH 3aeMU 16 201,046 201,046 201,046 201,046
3arbiDKEHUS 110 JIU3UHT 16 997,766 997,766 997,766 997,766
TBHproBeku 3abDKSHHS 13 143,491 143,491
1,342,303 1,342,303

123



BUBAKOM BbJITAPUSA EALL

NPUJIOKEHUA KbM KOHCOJINIUPAHUA U UHIANBUAY AJTIEH ®PUHAHCOB OTUET

(MPOABIKEHHME)
3a roguHara, npukioyBaima Ha 31 gexemepu 2023 1.

Bcenukn CyMH Ca B XWJIAOU 6Lnrapc1<1/1 JICBA, OCBCH aKO HEC € MMOCOYCHO APYTO

30. ®uHAHCOBY HHCTPYMEHTH (IPOABJIKEHHUE)

NuauBuayanen (GMHAHCOB OTYET

bajaHcoBa cTOHHOCT

CnpaBesinBa CTOHHOCT

PuHaHCOBH PuHaHCOBH
AKTHBH/IACUBH DuHAHCOBH AKTHBH 110 DuHAHCOBH
Mo crpaBelInBa AKTHBH N0  CIPaBelINBa NaCHBH I10
Ilpuno CT-CT Mpe3 aMOPTH3MPAHA CTOIHOCT MpPe3 aMOPTU3HpPaHa
31 nexemBpu 2023 r. Jtcenue evaJiou u 3aryou CTOIHOCT JBJ CTOIHOCT O6mo HusBol Hwuso2 Huso3 0610
DUHAHCOBU AKTUBH, OIIEHABAHH 10 CIPaBEIJIHBA CTONHOCT
Kanuranosu LieHHN KHUXKA 12 - - 460 - 460 460 460
- - 460 - 460
DUHAHCOBH AKTUBH, KOUTO HE Ce OIIEHIBAT MO CNPABEAINBA CTOHWHOCT
TBproBcku U Apyru B3eMaHUs 6 - 190,853 - - 190,853
[TapuuHu cpeacTBa U MAPUYHH CKBUBAJICHTH 5 - 8,286 - - 8,286
- 199,139 - - 199,139
DUHAHCOBHU NMACHBH, KOUTO He Ce OLEHSABAT MO CIpaBelJIuBa CTOHHOCT
OO0e3mneueHn 0AaHKOBU 3a€MU 16 329,883 329,883 329,883 329,883
3aeMH OT CBbpP3aHHU JIMLA 16 94,702 94,702 94,702 94,702
3a1bHKCHUS 110 JTU3HHT 16 921,813 921,813 921,813 921,813
TBproeecku KpeauTu 16 3,464 3,464 3,464 3,464
TBproBeku 3abJKEHUS 13 170,152 170,152
1,520,014 1,520,014

124



BUBAKOM BbJITAPUSA EALL

NPUJIOKEHUA KbM KOHCOJINIUPAHUA U UHIANBUAY AJTIEH ®PUHAHCOB OTUET

(MPOABIKEHHME)
3a roguHara, npukioyBaima Ha 31 gexemepu 2023 1.

Bcenukn CyMH Ca B XWJIAOU 6Lnrapc1<1/1 JICBA, OCBCH aKO HEC € MMOCOYCHO APYTO

30. ®uHAHCOBY HHCTPYMEHTH (IPOABJIKEHHUE)

bajgancoBa cToiiHOCT

CuopaseyinBa CTOHHOCT

DuHaHCOBH DHUHAHCOBH
AKTHBH/NIACHBH DuHaHCOBH aKTHBH 10 DuHAHCOBU
10 CpaBe/INBa aKTHBH 110  CHPaBeINBA NACHBH 110
IIpuno CT-CT pe3 aMOPTHU3HPAHA CTOMHOCT Ipe3 aMOPTU3HMPAaHA
31 gexemBpu 2022 1. JrceHue evaaom u 3aryomn CTOIHOCT JABJ CTOIiHOCT O0mo Husol Huso2 Huso3 000
DUHAHCOBY AKTHBH, OLIEHBAHH N0 CHPAaBEJIMBA CTOHHOCT
JlepuBaTUBHH JOTOBOPH 12 994 - - - 994 994 994
Kanuranosy LieHHN KHUXA 12 - - 430 - 430 430 430
994 - 430 - 1,424
DUHAHCOBU AKTHBH, KOHTO He Ce OLIEHSIBAT M0 CIIPaBeJINBA CTOIHOCT
TBproBcku U Apyru B3eMaHUs 6 - 200,599 - - 200,599
IlapuyHu cpeicTBa M NApUYHU EKBUBAJICHTU 5 - 17,284 - - 17,284
- 217,883 - - 217,883
DUHAHCOBH NACHBU, KOMTO He ce OLIEHSABAT M0 CNPAaBeIIHBA CTOHHOCT
O6e3neueHn 6aHKOBH 3aeMU 16 201,046 201,046 201,046 201,046
3arbIOKEHUS 110 JIU3UHT 16 997,766 997,766 997,766 997,766
THproBeku 3a1bJKEHUS 13 146,408 146,408
1,345,220 1,345,220
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

30. ®uHAHCOBM MHCTPYMEHTH (IPOAbJIKEHHE)

Tabnumure 1mMo-10JTy TPEICTaBAT TEXHUKUTE 3a OICHSBAHE, U3IOI3BAHM 3a CIIPaBETMBUTE CTOHHOCTH B
kateropuu Huso 2 u HuBo 3, KaKTo ¥ 3HAUUTETHUTE HeMa3apHU U3XO0JHU apaMeTpu.

3HaYMMH HeHAOII0IaeMH
Tun TexHuka 3a oneHssBaHe BXOASIIM AAHHI

DuHAHCOBH HHCTPYMEHTH,
OILCHABAHM 110 CIIpaBeJInBa

CTOIHOCT

JIuxBeHu cyamnose v onuu JIMCKOHTHpPAaHU MAPUYHHU MTOTOLIH. Henpunoxxumo
BpaenmiTe mapuuHU MOTOIH CE M3YMCIISABAT HA
0a3za GopybpAHH JUXBEHH MPOLEHTH (OT
OYaKBaHUTE HHBA Ha JOXOJHOCT B Kpas Ha
OTYETHUS TIEPUO/) U TOTOBOPHUTE JINXBEHU
MIPOLIEHTH, U C€ AUCKOHTUPAT C JIUXBEH
MIPOIICHT, OTPa3sABaIll KPEAUTHUS PUCK Ha
PA3JINYHUTC KOHTPArcHTH.

KanuranoBu LeHHU KHUXA, HE Jbarocpounu HUBa Ha

KOTHpPaHU Ha aKTUBEH IMa3ap pacTexx Ha IPUXOJIUTE U

TUBUICHTHTE
JparocpouyHu HUBa Ha

Joxonen meTox. orepaTrBHa revanba
W3nons3Ba ce METOABT HA AUCKOHTUPAHUTE TIpeIu JaHbIU
MapUyYHU TOTOIM 32 U3UHCIISIBaHE HA CpenHomnpeTerieHa LieHa
HACTOSIaTa CTOWHOCT Ha OYaKBaHHUTE Ha kanutana (WACC)
OBIeIIN NKOHOMHYECKH TOJ3H, Ipom3THdan  Kopekius 3a iurca Ha
OT COOCTBEHOCTTa BEPXY WHBECTHILIMUTE. IPOAaBaEMOCT

DUHAHCOBU UHCTPYMEHTH, KOMTO

He ce OlleHsIBAT MO0 cCIpaBelJInBa

CTOIHOCT

®uHAHCOBU [TACUBU IO

aMOpTH3UpaHa CTOMHOCT JIMCKOHTHpPAaHH MAPUYHU TTOTOLIH JIuxBeH nponeHT

@duHAHCOBM MAcHBU IO aMOPTU3MpaHA CTOWHOCT BKJIIOYBAT O0E3MEUeHH OAHKOBH 3a€MH, 3a€MU OT
CBBP3aHH JIMLA U 3aIbJDKCHUS 10 JIU3UHTOBH JOroBOpH. llasapHuTe TUXBEHH MPOLEHTH, MPHIOKEHH 32
OLICHSBaHETO Ha (PMHAHCOBUTE MHCTPYMEHTH, ca B 1uanazona ot 2.1% no 12.01%.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

31. bu3Hec KOMOMHAUU

Ha 18 ronn 2023 r. Buakom bwirapus npunoou 100% ot nsosete Ha Tennetr EOO/L, Tenner Cektoputu
OO0/l u C.T.B. EOO/l (Tenner I'pyna). Ha 31 aBryct 2023 r. BuBakom nipumo6u 100% ot nsuioBete Ha
Heryopkc bovarapus EOO/, Ounnaitn Jupext EOO/], TBH HuctpuOyuust bearapus EOO/L u Tenko
Hudpactpykrypu EOO/ (Heryopkc I'pymna). BuBakom cTaHa eqHOIMYEH COOCTBECHHK Ha KallMTalla Ha TE31
npyxectsa ([Ipunoxenue 1). [IpunobuBannsaTa ca B ChOTBETCTBHE C LAJIOCTHATA CTpaTerus Ha [ 'pymaTa 3a
yBeJIM4aBaHe Ha CBOMTE KJIMEHTCKaTa 0a3a v masapeH Jsul.

l'[pexm)p.nefm Bb3HaArpa;xa¢cHus

CsobriiacHo YyCi10BUATa B JOr0OBOpa 3a HOKyrIKO-HpO,I[a)K6a IMNOKYIIHATa IICHA 3a OAJIOBETC B APY’KECTBATA €
orpeacjicHa NPpOrHOo3HO KbM JlaTaTa Ha HpI/I)_IO6I/IBaHe. OkoHUaTeIHaTa MOKYIIHA [ICHa € ONpCACJICHA IIPE3
OTUYCTHHA NIEpUOa U 6e mpeaAMET Ha IMOCJICABAIO YTOUHABAHE, HA 6azara Ha KaJIKyJIMpaHU U CbIlaCyBaHH
MCXKAY IMPOAaBaAvYUTC U Bupakom JaHHHU OT (I)I/IHaJ'IHI/I OTUCTU U NPCABAPUTCIIHO YCTAHOBCHU HHBaA 3a
pa60TeH KamnuTajl 1 HCTCH OABbJI Ha HpI/II[O6I/ITI/ITe APY’KECTBA KbM JaTaTa Ha HpI/I,Z[O6I/IBaHe.

31.12.2023
[Naprynay moTouw npu OM3HEC KOMOMHAIIMNUTE, HETHO
Lena na npunoOuBane, H3IUIaTEHa B TAPUYHU CPECTBA 77,901
Kopekmus c: [lapuaau cpencTsa Ha TPUIOOUTHTE JPYKECTBA (1,147)
M3xoasm nmapuyeH NOTOK (HETHO) MPH OM3Hec KOMOMHALIUTeE 76,754

Pa3xoau, cBbp3aHu ¢ NPUAOOMBAHUSATA

I'pynata e HanpaBuiia pa3xoau, CBbp3aHH ¢ MPUI0OUBAHETO, Bb3u3amy Ha 1,250 xumsiau neBa., KOUTo ca
BKJIIOYEHH B LIeHATa Ha NpUA00MBaHEe HA MHBECTULIMATA B MHAUBHIYATHUS! (PMHAHCOB OTYET U NPU3HATH B
neyanou u 3ary0u B KOHCONMUIUPAHUS (PUHAHCOB OTYET KaTo ‘APYTH ONEPATHBHU PA3XOAN .

IIpupoOuTH pasrpaHNYMMHU AKTHBH U MOETH MACHBH
Tabmmiara mo-gomy o0o0maBa onpeaeneHaTa yCIOBHO CIIpaBeUIMBA CTOMHOCT (KaKTO € OTIOBECTEHO B
[Mpunoxenue 4¢) Ha NPUIOOUTUTE AKTUBH U TTACHBU KbM JaTaTa Ha MPHI00UBaHE:

O06mo

Teaner Hetyopxc cIpaBeJnBa

I'pyna I'pyna CTOHOCT
[Tapu 1 napuyHU EKBUBAJICHTH 131 1,016 1,147
TBpProBckH U APYTH B3EMaHU 61 343 404
Texkylu naHbYHU B3EMaHUs 12 - 12
MartepuaiHu 3amacu 41 655 696
Jpyru TeKyIyu akTHBH 97 158 255
HNMoTH, MalIMHY U CHOPBKEHUS 3,797 31,018 34,815
AKTHBH C TIPaBO Ha U3IOJI3BAHE 327 2,044 2,371
Hematepuanau akTHBU 4,957 28,139 33,096
TBProBeKH 3aIbIKEHUS (190) (10,657) (10,847)
Hpyru 3anpimoKkeHust (250) (1,116) (1,366)
3a1bKEHISI IO JOTOBOPH C KIIMEHTH (326) (5,370) (5,696)
3aqbioKeHHs 32 KOPIOPATUBEH JaHBK - (71) (71)
3aeMU U JIM3UHTU (327) (2,044) (2,371)
JIBATOCPOYHM TOXOIHU HA TIEpCOHAalIa (42) an (59)
OTcpoyeHr TaHbYHM 3ab/DKEHNS, HETHO (591) (4,630) (5,221)
00110 NMPUIOOUTH pa3rpaHUYUMH HETHU
aKTUBHU/(NACUBH) 7,697 39,468 47,165
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

31. buzHec koMOMHAIINH (IPOTBIKEHHE)

IMeuan6a oT U3rogHa NOKYNKAa U penyTanus
ITpu npumoOMBaHETO € MPU3HATA PEMyTalns, KAKTO CIe/Ba:

Teaner I'pyna Heryopke I'pynma  O61o 2023

LICHa Ha HpI/II[O6I/IBaH€, H3IJIaTCHA B MIApUIHU

cpeicTBa 12,684 65,217 77,901
CrpaBeuinBa CTOWHOCT Ha Pa3rpaHUYNMUTE

HETHHU aKTHBU/(TIACUBH) (7,697) (39,468) (47,165)
Penyramnus 4,987 25,749 30,736

[Ipu3Harara pemyTaius Mpou3TUYa OT OYaKBAHUTE CHHEPTHH HA TIPUXOIH U Pa3XOqH MEXTy TPUIO0OUTHTE
KoMIMaHuy W BuBakoMm u ObIemus MOTCHIMAN 3a IEYaJIOW, KOWTO HE € NpPHU3HAT KAaTO 4YacT OT
WACHTHQHUIUPAHUTE HEMATCPHATTHA aKTHBH.

He ce ouakBa penyramnusra a ce nprcnajaa 3a JaHbYHU EIH.

IpupodutHn B3eMaHus
CrnipaBesiiBaTa CTOMHOCT Ha PUIOOUTHTE THPTOBCKU U Npyry B3emaHus e 404 xusiau jesa.

Jlo0aBeHn MpUX0aH M Mevasida

[pe3 mectre Mecena A0 31 nekemepu 2023 r. apykectBata ot TenHer ['pymna qobaBuxa Npuxoau B pa3mMep
Ha 2,185 xunsau neBa u 3ary6a B pasmep Ha (484) xunsau neBa kpM pesynrarute Ha ['pymata. Ipe3
yetupute Mecena 110 31 gekemBpu 2023 r. apyxectBara oT Heryopke I'pyna nobGaBuxa npuxoau B pasmep
Ha 7,871 xunsau JieBa U eyanta B pazmep Ha 278 Xwisau ieBa. AKO MpUA0OMBAHETO OelIe OChIIECTBEHO
Ha | sayapu 2023 1., PHKOBOACTBOTO POTHO3UPA, Y€ KOHCOJIHIUPAHHUTE Npuxoau ouxa ommu 1,315,220
XU JIEBA U KOHCOHMIUpaHaTa revanoa 3a nepuona o6u omna 243,460 xwsinm nesa. [Ipu onpenensHeTo
Ha Te3U CyMH, PBKOBOJICTBOTO € MPHETI0, Y€ KOPEKIMHU O CIIPaBEJIMBaTa CTOMHOCT, KOUTO Ca Bb3HUKHAIN
OT JlaTaTa Ha MpuaoOuBaHe Orxa OWIIM CHIINTE, aKO MPUAOOUBAHETO ce € CTydnito Ha | ssHyapu 2023 1.

32. llpeobpa3yBaHe Ha TblIepHH ApYyxKecTBa (bU3HeC KOMOMHAIIMHY MO/ 00I KOHTPOJI U KATTUTAJIOBH
peopranu3anum)

Ha 20 roma 2022 r. HYPTC boirapust EAJ] 6e Bisito BsB BuBakom boearapus. Ha 20 romm 2022 r.
kommanusTa-mMaiika Busa Tenekom bearapus EOO/] 6eme Bnsito BbB BuBakom, a Ha 13 centemBpu 2022
r. Onaiiten I'pyn bearapus EOO/] Oeme Binsito BbB Buakom. Ha 4 okromBpu 2022 r. Buakom ce
npeoOpa3yBa upe3 OTAENSIHE HA dYacT OT JAEHHOCTTa CH, CBbp3aHa C INPHAOOWBaHE, HM3TPaKAaHe,
eKCIUIOaTalys, pa3BUTHE U MOAIPHKKA HA €IIEMEHTH Ha HHPPACTPYKTYpa, IpeHa3HAYCHA 3 pa3Ioyiarate,
eKCIUToaTallMs ¥ MONAPHKKA Ha OOILIECTBEHM MOOWIHM EJEKTPOHHU CBHOOIIUTEIHH MPEXH U JOPyrH
SJIEMEHTH W/WITH ChOpBKeHHUs Ha Oe3xuanu Mpexu B FOnaiiten Taywpe buirapus EOO/I. Ha 19 okromBpH
2022 r. HYPTC Jumxuten EAJ] 6e BisTo BB BuBakom beirapust EA/l. Ha 28 centemspu 2023 1. TenHeT
EOO/ 6eme Busito BbB BuBakom bovnrapus EAJl, a na 4 suyapu 2024 r. C.T.B. EOO/J u Tenner
Cextoputu OOJl Osixa Binetn BbB BuBakom. 3a cueTOBOJHM Lelu € H30paHa IO-paHHA JjgaTa Ha
npeoOpasyBaHe, KosATo € 1-Bo umcio Ha choTBeTHHS Mecel (1 mexemBpm 3a C.T.B. EOO/] u Tenner
Cextoputu OO/]). pykecTBOTO € MpHeJo Ja NPUIIOKH METOa HAa CTOMHOCTHTE Ha MpeALICCTBCHUKA 3a
TpaH3aKLUUTE MPOCHEKTUBHO.
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

32. IlpeoOpa3yBaHe Ha AbLIepHHM ApYy:kecTBa (Bu3Hec KOMOMHAIIMY 10/X 001 KOHTPOJI U KANIMTAJOBH
peopranu3zanum) (MpoxbJKeHHe)

CprinacHO U3HMCKBAaHMATA HA METOJa HA CTOMHOCTUTE Ha MPEAIICCTBCHHMKA, 3a OTYUTAHE Ha
peoOpa3yBaHUsATa ca M3MOJI3BAaHU OAlaHCOBHTE CTOMHOCTH HA aKTHBHUTE M TMACHUBUTE HAa BIMBAHUTE
npyectBa (OM3HEC KOMOMHAIIMY 1O OOI KOHTPOJI) OT KOHCOJNUAUpaHus (GUHAHCOB OTYeT Ha BuBakoM
KBbM CHOTBETHATA JIaTa. 3a PEOPTAaHU3UPAHUTE IPYKECTBA (KAMTUTAIIOBH PEOPTAHM3AINHN) Ca M3TOI3BAHU
0aJlaHCOBUTE CTOWHOCTH HA aKTUBUTE U ITACUBUTE OT HHIUBUIYATHUTE (PUHAHCOBU OTYETH Ha ChOTBETHOTO
npeanpustue 1o MC®PO. banancoBure CTOMHOCTH Ha aKTUBHUTE W MacuBUTe Ha BuBakoMm bnirapus B
KOHCOJIMIUPAHUS U MHANBUIYAJICH OTYET OCTAaBAT HEMPOMEHEHH B PE3yJITAT Ha TPAH3AKITUHUTE.

AKTHBHUTE M TAaCHUBUTE Ha BJIETHUTE ApykecTBa-Mmaiku BuBa Tenekom bearapus u Onaiiten ['pyn
Bwarapus ca mpusHath B oTYeTa 32 (PMHAHCOBOTO CBHCTOSIHHE HAa BuBakoM mo TexHHTe OanaHCOBH
CTOHHOCTH OT UHIUBHyaIHUTEe (DUHAHCOBH OTYETH Ha APYXKECTBaTa KbM ChOTBETHATA Jata.
AKIIMOHEPHHUAT KanmuTal Ha BUBakoM ocTaBa HEMPOMEHEH B PE3yATaT Ha CACIIKUTE.

TpaH3akiuuTe ca OTYECTCHU MPOCHEKTHBHO OT JiaTata Ha ChOTBETHOTO MpeoOpa3yBaHe, MOpaaud KOETO
cpaBHHMTeHaTa MHGOpMalus KbM 31 nekemBpu 2022 r. Ha HHAMBHIyaIHHS OTYET 32 (DUHAHCOBOTO
ChCTOSTHUE Ha BUBaKoOM He BKJIFOUBA aKTHBHUTE, TACUBUTE U COOCTBEHUS KaIlTMTAII HA TPe0Opa3yBaHUTE ITpe3
2023 ronuHa qpyKecTBa, KAKTO M IaHHUTE 3a CHIIOCTABUMUS TIEPHUOJ 3a TOJIMHATA, MPUKI0YBama Ha 31
nekemBpd 2022 T. Ha WHAWBUAYAIHUS OTYET 32 BCEOOXBATHHS JOXOA W WHIUBHIYaTHHS OTYET 32
MapUYHUTE TOTOIM HAa BWBakoM He BKIIOYBAT NPUXOJAUTE, Pa3XOIUTe W MAPUYHUTE IOTOIM Ha
mpeoOpa3yBaHUTE NPYXKECTBA 3a CHOTBETHHs mepuoj. JlaHHWTE 3a TojauHAaTa, NpUKIOYBama Ha 31
nekemBpy 2023 T. HAa WHIUMBUAYAJIHHS OTYET 3a BCEOOXBATHHMS JOXOJ W WHAWBUIYaTHHS OTYET 3a
Mapu4YHUTE IIOTOIIM Ha BuBakoM He BKIIOYBAT MMpUXOAUTE, pPasxXoAuTEC MW MAPUYHUTE IIOTOLIM Ha
peoOpazyBaHUTE JPYKECTBA 3a IeproJia 10 ChOTBETHATA JlaTa Ha peoOpa3yBaHe.
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BUBAKOM BBJITAPUS EAJL
HNPUJIOKEHUSA KbM KOHCOJUIANPAHUA U UTHIANBUIAY AJIEH ®PUHAHCOB OTUHET

(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bcenuku CyMH Ca B XWIS AU 6’bJ'IFapCKI/I JICBA, OCBCH aKO HC € ITOCOYCHO APYTO

32. IlpeoOpa3yBaHe Ha AbLIepHHM ApYy:kecTBa (Bu3Hec KOMOMHAIIMY 10/X 001 KOHTPOJI U KANIMTAJOBH
peopranu3zanum) (MpoxbJKeHHe)

Tabmmmara mo-goiry 06001IaBa CTORHOCTHTE Ha MPUAOOHUTUTE aKTHBU M IOCTHTE MAaCHUBU OT BuBakom

(cpoTBeTHO - oTaenenu B KOnaiiten Tayspc brarapus) KkbM ChbOTBETHATA AaTa HA IIpeoOpa3yBaHe:

3a peopranusamuute npe3 2022 roguna:

Baetn ABLICPHU OPYKECTBA.

ITapu u napuunu
€KBUBAJICHTH
THproecku u Apyru
B3EMaHUs

Marepuanu
Jpyru TeKymu aKTHBH

NuBecTunmm
WmoTun, Manmau u
CHOPBHKECHUS

I/IHBGCTI/IHI/IOHHI/I HUMOTHU
AXTHUBH C IpaBo Ha
IIOJI3BaHC

Hemarepuanau akTHBU
TBpProBcku B3eMaHuUs
HETEKYIIU

TBProBCKH 3aIbIKCHUS
Hpyru tekyuu
3aIBJKCHUS
3a1bIDKEHNUS IO
JIOTOBOPH C KITUEHTH
Tekyiu 3axbHKeHUE 32
JTaHBK

3aeMu U JTU3UHTU
OTcpoyeHH JaHbYHU
AKTUBH, HCTHO

Pesepsu

OO0 Npu3HATH
AKTHBH H MACUBHA

Hamanenu ¢ WHBCCTULIMA

Ha BuBakom

Edexr Bbpxy
HepasInpe/eneHaTa
nedanba B pe3yaTar Ha
peopraHu3anus

HYPTC Bbarapust HYPTC Jumxutsi
NupuBuaya NuauBuaya
JieH Koncoauna Oo6mo JIeH Koncoauga Oo6mo
(puHanacoB  anUOHHHM 0ajaHCcOBa ¢punanacon IHOHHH 0ajaHCcOBa
oT4eT KOpeKIun CTOHHOCT oT4eT KOpeKIun CTOHHOCT

01.07.2022 01.10.2022

895 - 895 24 - 24

37,834 (36,660) 1,174 19,390 (31,836) (12,446)

464 - 464 - - -

425 - 425 - - -

113,194 - 113,194 - - -

33,024 (6,680) 26,344 26,868 (19,846) 7,022

2,251 (232) 2,019 - - -

866 (74,582) (73,716) 1,836 (514) 1,322

395 (370) 25 - 3 3

- - - 41,072 - 41,072

(14,021) 21,618 7,597 (10,103) 28,560 18,457

(198) - (198) (109) - (109)

) - ) - - -

(190) - (190) - - -

(980) 90,740 89,760 (5,266) 3,809 (1,457)

1 231 232 1,612 2,319 3,931

(64) 33 (31 - - -
173,894 (5,902) 167,992 75,324 (17,505) 57,819
(39,922) (113,194)

128,070 (55,375)
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

32. IlpeoOpa3yBaHe Ha AbLIepHHM ApYy:kecTBa (Bu3Hec KOMOMHAIIMY 10/X 001 KOHTPOJI U KANIMTAJOBH
peopranu3anum) (MpoxbJKeHHe)

Bnetn xomnanun-maiiku u otaensse B fOnairen Tayspc bearapus

KOmnaiiten Busa IOnaiiTen Oomo
I'pyn Tenexkom Tayspc 0OajaHcoBa
boarapus  Bbarapua  bwarapusi  croifHOCT
01.09.2022  01.07.2022 01.10.2022

[Tapu 1 napyYHM EKBUBAJIEHTH 636 134 - 770
TBProBCKY U APYTH B3€MaHUS 256 144 (255) 145
Marepuanu - - (176) (176)
Jpyru Texyuu akTuBU 13 - (55) (42)
WIMOTH, MAIIMHA U CHOPHIKEHHS - - (74,542)  (74,542)
AKTHBH C TIpaBO Ha ITOJI3BaHE - - (40,667)  (40,667)
Hemarepuannu aktusu - - Q) Q)
TBHProBCKY 3ab/IKEHIS (63) (6) - (69)
JIpyru TeKyIH 3abIKEHS (92) (20) 134 32
3aeMH ¥ JU3UHTHU - - 43,342 43,342
IIpoBuzuu - - 9,452 9,452
JIBITOCPOYHU JOXOAM Ha IepCOHaa - - 95 95
OTCpoYeHHU TaHbYHHU 3ab/DKEHHUS, HETHO - - 5,124 5,124
Q0110 MPpU3HATH AKTHBH U MACUBH 750 262 (57,549) (56,537)
Edext BpXy HepasmpeaeaeHaTa meuanba 750 262 (57,549) (56,537)

THproBekuTe 3aaBDKCHUS BKIIOYBAT JBIDKUMH CyMH KbM BuBakoMm bwmrapums ot Onaiiten I'pyn
bovarapust B pasmep Ha 11 xunsau aB. THproBckUTEe W APYrd B3EMAaHUs BKIIOYBAT IBDKUMU CYMH OT
BusakoMm kbM Bupa TenexoMm bbiirapus B pasmep Ha Xuiisia JieBa.

Baeru nbmepHu apyskecrsa 2023
Tesaner I'pyna

01.09.2024
IMapu 1 mapuvHU EKBUBAJICHTH 65
THProBCKH U APYTH B3EMaHHSI 58
Texkylu naHbYHU B3EMaHUs 12
Marepuanuu 3anacu 36
Jpyru Texkyuy akTuBU 88
VIMOTH, MAIIMHU U ChOPHKEHHS 3,745
AKTHUBH C TIpaBO Ha U3II0JI3BAHE 315
Hemarepranau aktusu 4,929
Penyranus 4,987
TBHProBCKY 3ab/IKEHIS (251)
Jpyru 3aab/oKeHUs (291)
3a1bKEHISI IO JOTOBOPH C KIINEHTH (233)
3aeMU U JIM3UHTU (318)
JbIroCpoYHU TOXO/IU Ha MepcoHaa (42)
OTcpoyeHr TaHbYHM 3ab/DKEHNS, HETHO (585)
OO0110 MPU3HATH AKTHBU U MACUBH 12,515
Hamanenu ¢ naBectuius Ha BuBakom (12,959)
EdexT BbpXy HepasnpeaeaeHaTa
ne4yanda B pe3yJTaT Ha peopraHu3aius (444)
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BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

32. IlpeoOpa3yBaHe Ha AbLIepHHM ApYy:kecTBa (Bu3Hec KOMOMHAIIMY 10/X 001 KOHTPOJI U KANIMTAJOBH
peopranu3anum) (MpoxbJKeHHe)

TabnunaTta MO-T0Ay MPEACTaBS MO3UIMUTE OT OTYETA 3a BCEOOXBATHHS JOXOJ Ha MpeoOpasyBaHHUTE
JPY’KECTBA, BKIIOUYCHH B KOHCOJNUAUPAHUS (UHAHCOB OTUET Ha BuBakoM 3a meprojia oT MpUI00MBaHETO
UM JI0 ChOTBETHATA JIaTa Ha MpeoOpa3yBaHe:

3a peopranm3auuure npe3 2023r.
Teaner EOOJ - ot 18.07.2023 g0 31.08.2023
C.T.B. EOO/ u Texner Cexwpuru OO/ - ot 18.07.2023 o

30.11.2023
IIpuxoau 594
Jpyru onepaTuBHH pazxoau (401)
Pasxoau 3a MaTtepuaii U KOHCYMAaTUBH (66)
Pasxonu 3a nepcoHaia (222)
AMopTuszanuu (15)
DHHAHCOBHU pa3xoau (2)
3ary6a npeau 1aHbYHO 06JaraHe (112)
Pasxonu 3a nanbpu -
3ary0a 3a rogMHaTa (112)

3a peopranusamuute npe3 2022 roguHa:
HYPTC Bbarapus HYPTC Bbarapus
3a mepuoma 01.01.2022 mo 30.06.2022 I'ogunaTta, mpukaoyBama Ha 31.12.2021
KoHncoaunpann KoHncoaunpann
NupuBuayan OHHH NupuBuayan OHHH
€H 0T4eT KOPeKIUH O0mo €H 0TYeT KOpeKIHH O0mo

Ipuxoau 14,171 (13,823) 348 28,422 (26,457) 1,966
Hpyru onepaTuBHU
pasxoan (7,086) 7,348 262 (14,166) 13,073 (1,093)
Bb3cranoBeHa o6e3neHKa
Ha HETEKYIIH aKTHUBU - - - 38,445 (38,670) (225)
3arybu oT 00e31ieHKa Ha
(DMHAHCOBH aKTHBH, HETHO (152) (43) (196) (366) 72 (294)
Pasxoau 3a MaTepuand u
KOHCYMaTHBHU (2,176) - (2,176) (3,540) 185 (3,355)
Pazxonu 3a nepconaia - - - (267) - (267)
AmMopTu3anus (1,811) 3,342 1,530 (3,803) 6,930 3,127
DUHAHCOBU Pa3X0Iu (110) 1,356 1,245 (175) 2,821 2,645
®duHaHCOBU NPUXOAN 3 (66) (63) 12 (118) (106)
Jpyru neqanou/(3aryom),
HETHO 1 - 1 29 (2,316) (2,287)
IMeyan6a npean AaHLYHO
obGsaraHe 2,840 (1,886) 951 44 591 (44,480) 111
Pasxonu 3a qanbuu (284) (74) (358) (593) 57 (536)
Ieyan6a 3a roguHATA 2,556 (1,960) 593 43,998 (44,423) (425)

132



BUBAKOM BbBJITAPUS EAJL

MPUJIOXKEHUS KbM KOHCOJMIUPAHUSA 1 UHIUBUAY AJIEH ®PUHAHCOB OTUET
(IPOIBJIKEHUE)

3a roguHaTta, npukiouBaiia Ha 31 gexemspu 2023 1.

Bewnuku cymu ca B XWIISIH OBArapCKH JIeBa, OCBEH aKo HE € TIOCOYCHO JAPYro

32. IlpeoOpa3yBaHe Ha AbLIepHHM ApYy:kecTBa (Bu3Hec KOMOMHAIIMY 10/X 001 KOHTPOJI U KANIMTAJOBH
peopranu3anum) (MpoxbJKeHHe)

HYPTC Junxursbi HYPTC quakuTbia
3a mepuonaa 01.01.2022 no 30.09.2022 T'ogunaTta, npukaouBama na 31.12.2021
Konconuganu Konconuganu
HNupuBuayan OHHH HWuauBuayan OHHH
€H 0TYeT KOPEeKIHH O6mmo €H 0TYeT KOpeKIHH O6mmo
[puxomu 11,194 (2,474) 8,720 14,700 (898) 13,802
Jpyru onepaTuBHHA
pasxomau (3,198) 3,531 333 (4,287) 4,228 (59)
3ary0u oT 00e3leHKa Ha
(PMHAHCOBM aKTHBH, HETHO 739 (29) 710 2,941 - 2,941
Pasxonu 3a Matepuaiiu u
KOHCYMATHBHU (1,802) - (1,802) (2,183) 218 (1,965)
Pasxomu 3a nepcoHaia - - - a77) - a77)
AmopTtuzauus (4,772) 3,793 (979) (6,414) 5,103 (1,312)
DHHAHCOBHU pa3xoau (84) 38 (46) (163) 87 (76)
DUHAHCOBU TPUXOIU 1,448 - 1,448 1,012 - 1,012
Jpyru neqanou/(3aryom),
HETHO 3 - 3 4 3 7
Ilevan0a npean TaHLYHO
o0narane 3,528 4,859 8,387 5,433 8,741 14,174
Pazxonu 3a nanpum (631) (232) (863) (916) (344) (1,260)
Ieuan6a 3a roguHaTA 2,897 4,627 7,524 4,517 8,397 12,914

EdexTure 0T 00eAMHEHUTE KOMITAHUN MalKK BBPXY OTUETA 3a JIOXOUTE Ha BUBakoM ca He3HAUNTEITHU
33. ChOouTH ciaeq naTaTa HA OTYETHHUS IEPUOT

Ha 5 mapt 2024 r. Heryopkc bwearapuss EOO/], Ounnaitn Qupexr EOO, TBH Hductpubyuus bearapus
EOO/ n Tenxo Uuadpactpykrypu EOO/] (Heryopkc ['pyna) 6sxa Bnetn BB BuBakom bearapus EA/IL.
IMpunoousaneto Ha Heryopke ['pyna 6e npukirodeHo 2023 T., kakTo e onoBecteHo B [Ipunoxenne 31.

Hsima npyru chOWTHS Ciiell Jatata HA OTYETHHS IEPHOJI, W3HUCKBAIIM KOPEKIMH MM OMOBECTSBAHE B
KOHCOJIMAMPAHUs U HHAUBHAyalleH (HHAHCOB OTYET, KOUTO Ca Ce CIAYYMIIM 3a IIEPHOJIa OT OTUETHATA JIaTa
JI0 JaTtaTa, KOraTo TO3d KOHCOJMIMPAaH W WHIWBHIyalcH (UHAHCOB OTYET € OJ00peH 3a W3/JaBaHe OT
Vupasutenanus cbiet (21 mait 2024 1.).
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