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|. CTATYT U NPEOMET HA OEWHOCT

1. MPABEH CTATYT

MNeK Yepuo mope Al e ocHoBaHo npes 1998 rof. Kato AKUMOHEPHO APYXECTBO, PErHCTPWMPEHO OT
Baprerckn Oxpexed CwA © peweHve Ne 2834 ot 1998 r., BNMCaHO B PEruMcTbpa Ha TLProBcKMTE
Apywectea nog N2 30, tom 159, ctp. 153 no . g. Ne 2834/1998 r. / EMK 103253223 npw Tuprosckn
DPETMCTLP KM AreHUWATa Mo BNUCEaHUETE.

lNpegnpuATvETO & ChC CEAanyLie W aapec Ha ynpaeneHue rp. BapHa, oBuwwHa BapHa, yn. "Hukona
Banuapos®™ N2 9 — craguoH “Tuda” ’

AnpechT 3a kopecnoHaeHuvs € rp. Bapra, ofwuHa Bapra, yn. “Hukona Banuyapoe” Ne 9 — cragwod
Tuya"

Mpes otyeTtHata 2011 r. N®K Yepro mope Al ce ynpaensea ot CeEeT Ha [WpeKkTOpUTE B CLCTaE:

KWOO EOQOM, npesgctaenseado OT yNpaswTENA W ONpegensH 33 NpPegcTasuMTen 3a WM3aNLNHeHWe Ha
3afbmyeHUATa My B ceeeTa EPDKAH KEPWUM LWABAH — npegcegaren

KAP MNAPK EOQ[, npeactasnAeado oT ynpaswWTens W ONpegeneHd 33 NpeficTaBuTen 3a WanknHeHWe Ha
3adenxenunaTa My B ceeeta MMNEH KbHYEB KEHYEB — aamecTHuk npeacenaten

APMALA IPYN OO/, npeacTaenABaHO OT yNPaBWTENA U ONpegensH 3a NPeqcTaBWTeN 33 W3NBIHEHWE
H3a IA0EMHEHWATE MY B ckEeTa MAPKWH ENATOEE MAPMHOE — wansnHUTENEH YNeH,

ApyxecTeoTto ce npegctasnasa ot APMALA MPYN OO[, npegcraenseaHo oT ynpaewTens cv MAPKUH
BNATOEB MAPUHOB — WanenHutenH gupexTop.

2. Kanutan

Opywecteoto e 100.00 % - yacTHa coGcTBEHOCT,

PerucTpupaHuAT OCHOBEH KanWuTan Ha APYKECTBOTO € Pa3fenseH Ha aKkUMW, KakTo cneaga:
EpoAaT Ha perucTpupannTe akumm e S00006p. nowmeHHW akumm

HomuHanHaTa cToHoCT Ha eaHa akumA e 100.00nesa.

BposT Ha nnateHuTe akuum e 500006p.

Mpes 2011 r. cymaTa Ha pErMCTPUPaHUA KanuTan He C& NPOMEHR.

CovrnacHo YcTasa Ha ApyWecTEOTO BCAKE akuvs 0aBa Npaso Ha eguH rnac 8 OBwWwoTo cuBpaxue
Ha aKUWOHEPWTE, NPaB0 Ha OWBWOEHT W NWKBWAALUMOHEH AN, CbPasMEepHW C HOMWHANHATa CTOWHOCT Ha
akumATa. B roguwHna dvHaHcos oT4eT 3a 20111 He ca BKNIOYeHW 3a0bITKeHnA 33 AMBUOEHTH,

3. NpegmeT Ha AeWHOGT

PETHGTIJHPEH#’IFIT npedMeT Ha JelHOCT e
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yNpaeneHue Ha npodechoHaned dytboneH oTBop; perycTpauMs WM NPeKPaTABAHE Ha ChCTE3IaTEnHW
npaea Ha ¢yTOoNMCT, W3BLPLUBaHE Ha TpaHcdepu Ha GyTOONUCTH, NOAFOTOBKA Ha ChCTE3aTenu:
Cb3faBaHe Ha [OETCKO-IOHOWECKa ¢yTbonHa ceKkuus; yyacThe B penyGSnUKaHCKOTO MbPBEHCTBO NO
yTOONn W B MEMAYHAPOAHW CBCTE3aHUA MO NPEeABMAEHUA OT TAX DPErnaMeHT, warpamaaHe,
CTOMAHUCBAHE W NOM3BAHE Ha CNOPHTHU CLOPLMEHWA W ApPYTW TPEHWPOBBYHW, CbGTE3aTenHM W
OpraHn3aynoHHO-agMUHUCTPATUBH OeWHOCTM, CBBpP3aHM € YNPAXHABAHETO W pa3IBMTUETO Ha
thyTBonHWR cnopT.

OcHoBHAaTa O8AHOCT Ha NPEANPWATWETO BKMIDYEA:

yNpaBneHue Ha npodecnoHaneH d:t';rrﬁnnEH‘aTﬁap;

Yy4acThe B HAaLUWOHANHOTO NbpeeHCTEO No dyThon:

yHaECTNE E-MEH{,EI}I'HEPD,H,HH ChLCTE3aHus,

NO4roTOBKE HA ChCTE3aTenu B A8TCKD — KHOLWeGcKa thyThonHa ceryms:

CTOMNAHWCBaHE W NON3BaHe Ha CNOPTHM COpPBEXEHWA

Npes 2010 w 2011 roguHa ApPYXECTBOTO OCBLECTBABA NPEAUMHO ASAHOCTM, CBLP3EHM C
ynpaenexnne Ha npodgecuoHaneH cyTOoneH otbop, wasbpweaHe Ha Tpadchepw Ha dyTGonMeTH,
y4acThe B HaLMOHANHOTO NBPBEHCTBO no cyThon U B MeXAyHapoAHU ChLCTE3aHWA MO NpegsnaeHuA
pErNameHT, CTonaHWCBaHe W NOonNs3eadHe Ha CNOPHTHW CEOPEMEHWA, NO4rOTOBKA HAa CBCTEIATENNW B
AETCKO — loHOWecKa (hyTOONHA CeKUMA, peknamia SEAHOCT; NPEAOCTABAHE Ha NAPKWHIOBW YCNyr.

Il. BA3A 3A U3rOTBAHE HA TrOOWWHWA ®UHAHCOB OTYET

1. OcHOBHWM NONOXEHWA

HacToawure duHaHcoew otyeTi Ha MDPK Yepro mope Al ca W3rOTREHM B CLOTBETCTBME C
W3IUCKBaHUATa Ha HauuoHanHuTe ctaHgapTi 3a UHAHCOBW OTHYETH 38 MAMNKW U CPeAHM NPeanpusTUS
(HCTOMCT).

2. OTyeTHa BanyTa

$UHAHCOBUTE OTYETW CA WM3MOTBEHM M npeacTaBeHd B EEHFHPCHH neBsa, 3akpPerMeHy oo Xxunaga u B
CEOTBETCTBME C NPHUHUWNE HA MCTOPWYECKaTa LgHa.

3. Basza 3a oueHaBaHe

Baszata 3a oueHABaHe Ha ABNrOTPaiHn MaTepuanHu n HEMaTEDHUANHK aKTWBKW, M3Non3sada npw
W3roTEAHETO Ha MHAHCOBWA OTYET & WMCTOpWYECKE UeHa.

BazaTa 3a oueHABaHE HA CTOKOBO-MaTEPWanHWTE 3aNack & No-HUCKaTa oT ACCTABHATA W HETHaTa
peanuanpyema ctoiiHocT. HeTHa peanuaupyema cTOMHOCT NpefcTasnsea npeanonaraemMaTa NpoaaxHa
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USHa B HOpPManHWs Xof Ha cTonaHckaTa fedHOCT, HamaneHa ¢ NPMBNW3UTENHO OLeHeHUTe HeoBxoanmu
Pa3xoAu 3a 3aBbLPLIBAHE HA MPOM3BOACTBEHWA UMKBN W Te3n, HeoBXOAUMW 338 OCBLLUECTBSBAHE Ha
npogaxbara,

4. CyeTOBOAHU NPUHLMMK

HacroAwunte duHaHcosn oTHeTH ca N3roTBEHM NPY CNA3BaHE HA NPUHLMNUTE:

TEKYLLO HaYWCNABaHE: s

AeACTBAWO NpegnpuaATHE:

npeanasnuMeocT;

CBNOCTaBUMOCT ﬁe;-my NPUXOQUTE U Pa3xXoauTe;

NPEAMMCTBO Ha ChAbp¥aHueTo nped hopmMaTa;

danasBaHe Npw Bb3MOXHOCT Ha CHETOBOAHATA NOMUTUKA OT NPEAXOAHUA OTYETEH Nepuog;

HE32BMCAMOCT Ha OTAENHWTE OTHETHU NEPUOAM W CTOMHOCTHA BPBL3Ka MEXAY HavaneH u kpaeH BanaHc

5. Onepauuu ¢ YyxgecTpaHHa sanyTa

OnepauunTe ¢ 4y#OecTpaHHa BanyTa ce OTYWTAT B NeBa No oBMEHHWS KYPC, NPANoOMUM B JEeHsS Ha
M3BLPLIBAHE HA caenkaTa. [lapuyHWUTe akTWBW W Nacven, SEHOMWHUPAHW B YyKOgecTpaHHa sanyTa, ce
OTHUTaT B Nesa NO 3aKNIOYUTENHWA KYpC B OQ€HA Ha WaroTBAHe Ha BGanaHca. Kypcosute paanuKm,
NPOM3TUYALLM OT TE3K onepaLlk ce OTYWTAT BbE (DMHAHCOBWA PE3yNTaT 3a Nepuoda.

BanyTHuAT kypc, uanonseaH kum 31.12.2011r. 3a npeusuMcnsBaHe B OTYETHATA Banyta Ha
NapUu4HWTE NO3UUWMK B YyWOeCTpaHHa BanyTa €, KaKTo cnegea:

EUR 1.95583
usD 1.51158
CHF 1.60894
RON 0.452383

. NIPUNATAHA CHETOBOOHA MONWUTUKA

HeTekylwm (AbNroTpanHmn) akTHEW
1. HemaTepuanHu aKTUBHM

1.1. KaTo gwnroTpaism Hematepuanuu akTuen e MoK YepHo mope Al ce npusHasaT npUAOBUTUTE M
KOHTPONWPaHU OT NPEgNPUATUETO YCTAHOBMMKM HE(UHAHCOBW DECYPCHM, KOWTO HAMAT hHandYecka
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C‘_l,IﬁETaHLEHFL C3d CBkC CELUECTEEHD 3HadYeHWwe Npw YI'IDTPGﬁStTEI WM W OT WINON3BEHETO MM CE O4axeaTr
WKOQHOMKYECKW M3rogu.

AKTMBW, Ha KOMTO UEHaTa Ha npuaobweaHe € eKeuBanenTHa wnu Hagewwaesa 500.00 nesa ce
KanWTanuanpar.

1.2. PazxogwnTe 3a OEAHOCTA NO pasBuTve, pPe3ynTaTuTe OT KOWTO CE Wanon3eart 3a npovseogcTBo W
peanvW3auvs Ha HOBW Wnv NogobpeHve Ha ChlUecTBYBaLLUTE NPOAYKTU UNK NPOLECcH, C8 KanuTanuanpar,
Korato ca Hanvue obexTMBHW [0Ka3jaTencTea, Ye NpogyKTeT WAW NPoUSceT & TEXHWHECKA W
VKOHOMWYBCKW peanvavpyemM 3a LenuTe Ha NpoM3BoACTBOTO W NPEANPUATUETO pasnonara ¢ AoCTaTkYHO
pecypcu, 3a 4a dVHAanWaupa passuTUeTo. :

KanutanuavpaHuTe pa3xoau BKNIOYBAT HANPaBEHUTE PA3Xodun 3a MaTepuany, AMPeKTHO BNOMEH Tpya n
CLOTBETHATa NPONOPUWOHANHA YacT OT HenpekuTe NPoM3BoAcTEEHW pasxogwu. OctananuTe pasxogu sa
pa3BUTVE CE NPU3HABEAT KaTO Pasxo[ B MOMEHTa Ha TAXHOTO BL3HUKBaHE.

KanwTanuswpadnnTe pasxofW 38 pasBuTWE ce oT4UTaT no cebecToMHOCT, HamaneHa ¢ HaTpynaHaTa
amopThsauvs u sarybn ot obesusHka.

1.3. NMepBOHa4anHo BCEKW ABNrOTPAEH HEMATEPWANEH aKTWE C& OLUEHABA, KaKTo cnefsa’

a) MpW [ocTaBka OT BLHILEH AOCTABYMK — NO UEHa Ha npraobuBaHe, NOKyNHaTa UeHa (BKNYUTENHO
MWTETE W HEBLACTAHOBUMWUTE A3HELM) W BCUYKW NPEKK pasxogw,

Korato npugoBueaHeTo e CBLP3aHO C pa3cpoYeHo nnawade Ha Tebpha 0asa, pasnukata memay
CErallHaTa CTOMHOCT Ha BCWYKWM NNawjaHus W CyMarta Ha BCWYKWM NNalaHua Ce NPW3HABa 33 NUXBEH
pasxon Npes Nepuoda Ha paacpo4eHo NnawjaHe.

KoraTo HpmﬂﬂﬁHEﬂHETﬂ € CELP3aHO C pa3cpoJyeHo nNnawadHe Ha NPpoMeHRsLwa ce Baaa, MBpBOHAYANHaTA
OueHKEa Ce anpefenA npuﬁnuamenHo EBDEPEEHE} 3aBMCMMOCTTE Ha Iano¥eHaTa NPoMAHa Ha Dazarta.

6) MepeOHa4YanHaTa OUeHKa Ha Cb3fafeH B NPEAnpUATWETO HeMaTepuaneH akTWB ce onpejens no
Ha4YWH, MOEHTUYMEH Ha BB3NPWETWA 33 onpedenaHe Ha ceDecToWHOCTTa Ha NpPoOW3IBEAEHaTa NPOAYKUMA B
npeanpWATWETO W npegcTasnAea cOopbT OT pasxogwTe, W3BLPWEHW A0 MOMEHTa, B KOWTO
HEMaTepWanHWAT aKTWE 33 NPBB NbT € NUCTUIHAN KPUTEpUUTe 3a NpM3HaBaHe

B) MupeoHadYanHaTa oOUEHKA Ha HEMATEpPWaneH akTMB, Nony4YeH B pesynTaT Ha DessbaMmesgHa chenka,
Ce onpegjens no cnpaeegnyearta My CTOWHOCT,

r} MupeoHaYanHaTa OUeHKa Ha HEMATepWaneH akTWE, NOoNyYeH B PE3yNTaT Ha anopTHa BHOCKa No peaa
Ha TLProBcKWA 3aKoH, G& ONpeaens No CTOWHOCTTa My, NpWeTa T cxaa W oT OC Ha gpywecTeoTo.

al Mo cnpagegnweaTta CTOWHOCT Ha nony4YeHWA aKTHE — NpW 3amaHa WNKM YacTtidHa 3amAHa CpeLldy
HECXOOEH HedBNrOTpasH MaTepraneH akTyve nnn Apyru akTUeK;

e) MbpBOHAYaNHATa OUEBHKA Ha HEMaTepwaneH akTWe, npuaocbuT v npuaHat B BuaHeckomBuHauws e
HeroeaTa cnpaeeinuea CTOWRHOCT B AgHA Ha npuacbieaHeTo.

1.4, MocneasaluTe pasxoau No OuNrOTPARHWTE HEMATEPUANHW AKTUBW C& KanuTanwaupar, Korato Ypes
TAXHOTO peanusupaHe ce yeenuyasa ObellaTa WMKOHOMWYECKA W3roAa Hajf Tasuw OT NspEoHa4YanHo
OUEHEeHaTa CTaH4apTHa eheKTUBHOCT Ha ChLUECTBYBALUVA AKTUB.
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BCuykM Opyrv nocneaBany pasxodM, B T.M. M 33 NOAABPKAHE HA MbLPBOHAYanHo YCTaHOBEHAaTa
CTaHfapTHa edheKTUBHOCT Ce NPW3HABaT 3a pa3xod B Nepuoaa, npes KoWTo ca HanpaseHK.

Pasxopute 3a ycbBBplWEHCTBaHe, T.e. Tean, KOUTO BOAAT 40 YBENWYABAHE HA OYAKBAHWTE
WKOHOMW4ECKM M3roAM  CNPAMO  NMbpBOHAYanHO  OUeHeHaTa  CTaHgapTHa  edeKTWBHOCT  Ha
CBLUECTBYBALLMA SKTUB Ce OTPa3FBAT KaTo yBENMYEHUE Ha OTUSTHATA My CTOMHOCT (MNW KATO OTaeneH
HEMaTepuaneH akTue).

1.5. BEpemeHHOTO n3sexgane oT ynotpeba Ha gbnroTpaiHuTe HeEMaTepUanHW aKkTVBW (KOHCEpBUpaHe) ce
Npwnara no OTHOLUEHME Ha aKTMBK, KOMTO He C& NON3BaT B ABWHOCTTa Ha NPeANPUATHETO 3a nepmn,n,, He
no-kpaTbK OT 12 (geaHaneceT) meceua. :

3a Nepuofa Ha KOHCEPBALMA HA SKTUBMTE HE CE HaYMCIIARA AMODPTUZALMA.

Kem KoHcepsauwA Ha ABArOTPaHW HEMATEPWANHW aKTVBM ce NpUCTENES Ha Dasa uKoHOMWYecKa
obocHOBKa W B3EMAHE HAa PpELEHWe 38 KOHCEPBaUWATa, NAaH ¢ KOHKDETHW npouedypu 3sa
OCBLECTBABAHE Ha KOHCEPBAaUMATa, WIWCKBAHWATA, NMPM WM3NLMHEHWETO HA KOWTO LUE CE OCLLUSCTEM

NOBTOPHOTO BBBEMOAHE Ha aKTWBWTE B ynotpeba, kakto W NPOrHO38 38 OCLWECTBRAEAHETO Ha Te3W
HaWCKBaHIA,

1.6. AMopTHMaauns

AMOPTU3aUWATA CE HAYNCMABA W NPW3HaBa KaTo paaxon 8 OTyeTa 3a NpUxognTe W pasxoawTe Ha Gasa
MWHEHHNA METOL Bb3 OCHOBA Ha OYAKBAHWA CPOK Ha MOMeseH XWBoT Ha OLAFOTPAWHUTE aKTHEW.

AMOPTU3AUMATE Ha OLNrOTPARHKUTE HEMaTEPUANHK aKTUEW G& HaYWCNABa oT Meceua cnegsall Meceua
Ha8 BBEEXOAHETO UM B SKCNNOAaTAUMNA.

2. lunroTpaiHi MaTepuanHi akTHEM

2.1. Kato gwnroTpaiHn martepuanHu aktvew s MK HYepHo mope Al ce TpeTupaT W npusHasar
NPUACBUTUTE WM NPUTENRABAHU OT NPBANPUMATHETO YCTAHOBUMU HB(IMHAHCOBK pecypcu, KOWTO Ge o4Yaksa
Aa BLAaT MaNoN3BaHn Npes NoBeYye OT eguH oTYeTEH nepuod, wmar HatypanHo-eellecTeeHa dopma W
CE& Wanon3eat 3a Npov3BoACTBOTO WWNK gocTaekaTal/ NpogaxtaTa Ha aKTWBW W YCIYyTK, 3a oTgaBaHe
noj Haem, 3a agMUHWCTPaTUBHI UNK 33 4Py UENW.

AKTWBW, Ha KOWTO USHaTa Ha npWOOBMBAHE € eKBUBANeHTHa WA Hagewwasa 500.00 neesa ce
KanuTanvavpar. -

2.2, [TepBOHAYanHO BCEkW gbLNroTpaeH MaTepuaneH akTWe ce OUgHABA No UeHa Ha npuaobueane, KoATo
CE ONpeAens, KakTo cnegea:

a) Mo ueHaTa Ha npugobueaHe - NOKYNHAaTa UeHa (BKMIOYUTENHO MMTATa M HEBLICTAHOBUMUTE SaHBUM)
W BCMMKKM Npekn pasxogw. Korato npuaobueaHeto & CBLP3aHo ¢ PasCpoYeHO NNallaHe, pa3nuvkarta
MEXAY CerallHaTa CTOWHOCT Ha BCUYKM NNAWaHWA W CYMATA Ha BCUYKK nnawjaHMAa ce npuaHaea 3a
NXBEH pa3xoq Npes Nepvoaa Ha pa3cpoyeHo NnalaHe.

6) CebecToHOCT - KOraTo ca chifafeHu B NPEANPUATUETO (HanpasexuTe pa3xogw 33 MaTepuani,
AWPEKTHO BNOXEH TPYQ 1 CBOTBETHATE NPONOPUMOHANHE YACT OT HENPEKUTE NPOU3BOACTBEHM paaxoau).
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B) Cnpaeegnwea CTOWHOCT - KOTATO Ca NONy4YeHW B pE3ynTaTt Ha Oe3agwameanHa caenka.

r) Mo oueHka, npueTa oT cbha M o OC Ha OpYyWeCTBOTO MG BCUYKM NPEeKW PasxogMm - Korato ca
nonyyYeHW B pesynTaT Ha anopTHa BHOCKA No peaa Ha ThpProBCKUA 3aKOH.

a) Mo cnpaeeanuBaTa CTOAHOCT Ha MOMYYEHWs aKTMB — NPU 3EMAHA WNWM YACTWYHA 3aMAHa cpeLly
HecxofeH ABNroTpasH MaTepWaneH aKTUE UMK APYrv aKTHEN.

e) Mo BanaHCcoBa CTOWHOCT Ha OTAAOAEHWA AKTUB — NP 3aMAHa Ha nNogobeH akTWe. KOWTO UMa cxogHa
ynotpeba B celaTa cpepa Ha CTONaHCKaTa neﬁHccT W CX0QHa cnpasegnuea CToOWHOCT.

2.3. NocnepsawuTe pas3xogu No ALNrOTPARHWTE MaTepwanHW akTUBW Ce KanWUTANW3WPAT, KOraTo Ypes
TAXHOTO peanuavpare ce ysenvyasa Gpaellata WMKOHOMWYECKa Waroga Hafg Tasw OT MbpBEOHaYanHo
OU&HeHaTa CTaHAapTHa eheKTMBHOCT Ha CLLUECTBYBALLMA aKTUB.

Bcuukin apyri nocneasany pasxogu ce NpWM3HaBeaT 3a pasxoq B Nepuoda, Npea KOWTo ca HanpaeeHw.

2.4 Cnep nepeOHaYanHOTO NPM3HaBaHe KaTo aKTUB BCEKW JLNTOTPaeH MatepuaneH akTHe ce OTYUTa No
LeHa Ha npwgobueaHe, HamaneHa C HaYWCNeHWTe amopTU3aLMK ¥ HaTpynaHaTa 3arySa ot obesUeHKa.

2.5. BpemenHoTo n3sexgade oT ynoTpeba Ha ALNroTpalHWTE MaTepuanHW akTMeW (KoHcepsupaHe) ce
NEynNara No oTHoOLWEeHWE Ha akTUBW, KOWTD He Ce NoN3BaT B AeRHOCTTa Ha npejnpuATHETO 33 Nepuon, He
no-KkpaTek o7 12 (aBaHageceT) meceua.

3a nepruoga Ha KOHCepBaUWMA Ha aKTWUBWTE HE Ce HaYWUCNABa aMopTUaaLUWna.

Kem koHCepBauws Ha OBLNrOTPaWHK MaTepuanHi akTUBM Ce NPUCTbNBa Ha Dasa WKOHOMWYEsKa
00OCHOBKAE W B3eMaHe Ha pELeHWME 33 KOHCEpBaUWATa, MNaH C KOHKPeTHW npoueaypw 3a
OCbLWECTBABAHE HA KOHCEPBAUWATA, WIUCKBAHWATA, NPW WINBMNHEHWETD HA KOWTO LWe C& OCHLECTBM
NOBTOPHOTO BLBEXQAHE Ha aKkTMBMTE B ynoTpeba, KakTo W NPOrHo3a 3a OCBLUIECTERBAHETO Ha TEeaw
W3UCKBAHWA.

2.6. AmopTuaauwns

AMDpTU3aLWATa Ce HAYWCNABA W NPU3HABA KATO pasxod B OT4YeTa 33 NPUXOAUTE W Pa3XoauTe Ha
Baza nuHeRHWA MeTo B3 OCHOBA H3 OY3KBaHWA CPOK HA None3eH MUBOT Ha ,EE\:-.I'IFOTPEI.HHHTE AKTHUEI.

3eMATA U BpEMEHHO M3BBNBHWTE OT }"HG‘TDEE& dETHEW HE C2 aMOPTHUIVPAT.

AMOpPTW3IaUMATE Ha ABNrOTPERHNTE aKTHBW C& HaJYWCNABa OT MEeCceua, chnefnesall mMecela Ha
BREENMOIHETO UM B eKCnnoaTauwnd.

3. MHBECTUUMOHHM UMOTH

3.1. Kato uHBecTuumMoHHM nmoTh B MNOK YepHo Mope ALl ce TPETUPAT W NPUIHABAT aKTWBW (3EMS UNW
crpaja, wnW 4acT OT crpaga, unu W ABeTe), NO OTHOLWEeHWe Ha KOWTO ce 0DeKTUBMpa NpeBMlLeHUe Ha
TEHEPUPAHETO HA NPUXOGK OT HAEM WNK 33 yBeNWYaBaHe CTOWHOCTTA Ha KanwTana, KoeTo rM oTnMdasa
OT UMOTWTE, NONIBaHW OT NPEANPUATHUETO U OT UMOTUTE, ABP¥AHW 33 npogaxba B xo4a Ha obBudyanHaTa
MKOHOMMWYECKa OEeAHOCT.
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B cnyyanTe, B KOWTO JafeH MHBECTMLUMOHEH MMOT BKMIOYBA YaCcT, NpegHasHa4YeHa 3a reHepupaHeTo Ha
NpMXoanM OT HaeMm WNk 3a yBenw4asaHe Ha GTOMHOGTTa Ha KanuTana W 4acT, npegHasHadYyeHa 3a
non3sade B AeWHOCTTA W HE & HanWue Bb3MOMHOCT Te3W YacTW C PAasNWYHO NpeaHasHadYeHwe ga ce
OTYWTaT MOOTAEMHO, UENUWAT aKTWB ce KnacuuuuMpa Karto WHBECTUUWOHEH WM KaTo MonsBaH B
AeiHocTTa cLoBpasHo npeleHka Ha oBCTOATENCTBOTO [OKOMKO YacTTa 3a NON3BaHe B OeMHOCTTa €
HE3HaYuTENHa CNPAMO NPeiHasHaYeHWETo Ha MMOTAa KaTO LAND.

3.2. [bpBOHaYanHO BCEKW WHBECTMUMOHEH WMOT Ce& OUgHABA Mo UeHa Ha npuaobWeaHe, B T4
pa3xoauTe No cOenkata:

a) Npu npuaoBueaHe Ypes NOKYNKa - UeHATa Ha NpuaocbueaHe, NOKYNHATA LUeHa (BKIKYWTENHO MUTATa U
HEBL3CTAHOBUMUTE AAHBLLM) W BCUYKW PA3XOAW, KOWTO MOTET NPAKo A3 ObOaT OTHeCEeHW KBM NOKYNKaTa.
Korato npuaobueaneTo & CBLP3aHO C PasCpoYeHo NNallaHe, pasnukaTa Memay cerallHaTa CToRHOCT Ha
BCUYKWA NNaLYaHUA U CYMaTa Ha BCUYKA AeACTBUTENHM NMNAallaHWA Ce NpuaHaBa 3a NUXBEH pasxod npes
nepuofa Ha pa3scpodeHo nnailade.

8) Mpu npuaobueaHe Ypes3 CTPOMTENCTEO NO CTONAHCKW Ha4YMH — LeHaTa Ha npugobreaqe Ha gartara, Ha
KOATO CTROWTENCTEOTO € 38aE:PLIEHD.

B) Npy NPeXBLPNAHETO Ha APYT BUA MMOT B MHBECTULIMOHEN MMOT - CTOWHOCTTA, pasHa Ha BanaHcosaTa
CTOWHOCT Ha UMOTAa, N0 KOATO C& & OTYWTAaN 40 MOMEHTA.

F:I I{OI'EITCI WHEECTUUWOHHWMAT MMOT € NONyYEH B peayn'raT Ha ﬁEEEBEMEMHE caenka — no Ccnpagenuvea
CTOWNHOGT,

4) MepeoHaYanHoTO OUEHABAHE Ha MHBECTULMOHEH UMOT, NONYYEH B PE3YNTAT Ha anopTHa BHOCKAE MO
pega Ha TbproBCcKWA 3aKoH, Ce OCLLUECTBABA MO CTOAHOCTTa My, NpueTa oT ckaa u OC Ha ApyXecTeoTo,

3.3. lMocnegsawnre pasxognm NO WHBECTULMOHHW WMMOTW CE KanWTanWwauWpaTt, KoraTto BOgAT A0
YBENWYABAHE Ha OMaKBaHUTE UKOHOMUWYECKW M3roAM CNPAMO MBPBOHAYANHO NpedsrasHTE.

Beudkn gpyrn nocneasanyt pasxoaM ce NPM3HaBaT 3a pasxod B Nepuoda, Npea KoWTo ca HanpaseHw,

3.4 3a nocnefBallo OUSHABAHE HA MHBECTHUMOHHWTE MMOTW CNEL MbPECHaYanHOTO UM NpuaobuRaHe
Ce npunara nogxoaa;

Mopena Ha ueHaTa Ha npuaobueare, Teil KAaTO CNpaBegnMBaTa CTOMHOCT HE MOXe Aa Beae AocToBEpHO
WaMepeHa W olleHeHa.

ﬁMDpTHBHLlHHTE CE Ha4YWCnABa W NRW3HABA KATO pasxoq B OTtyerta za NPUXCONTE KU Pa3xXoguTe Ha basa
NUHEEH METOA.

3emATa ¥ BPEMEHHD W3BeAeHWTE OT ynoTpeba MHBECTUUWOHHM MMOTH HE C8 aMOpPTUIUPaT.

AMopTHaauMaTa Ha WHBECTULWOHHWTE WMOTW C& HauvwcnABa OT Meceua cnegeall Meceua Ha
BREEMOaHETO UM B EKCNNoaTauWnA,

4. MHBecTHUMK
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4.1. QuwepHn ca NpeanpuaTUETa KoHTponupann oT NOK YepHo mope Al KoHTpon celUEcTEYBA, KoraTo
NPEQNPUATVETO MPUTEXAEEa BNAacTTa, OQUPEKTHD WNW WHOWPEKTHO, da ynpasnAea (QuHaHcoBata W
onepaTWeHa NoNMTWKE Ha ApYro NpeanpuATHE C Orned M3BNWYaHETO Ha M3roaun OT ASAHOCTTa MY.

4.2 AcouWupaHW ca NpeanpuATUSATa, BLpXY ouTo MOPK YepHo mope ALl OKa3ea IHAYMTENHO BIIMAHWE,
HO HE W KOHTPON BLPXY (hMHAHCOBATa UM W ONEPaTUBHA NONWTHKA.

E'I:-BHFIIHETETE CHETOBOOHE NONWTWKZ 3a OTHWTaHE Ha MHESCTUUWMWTE B aCOUMWPaHK NpeanpyuATIAA
B MHAWBWOYanHWTE qJHHBHCCIEH OTHETK Ha NPEANPHUATHUETD € No ceBecToMHOCT, HAManaHa CkC EEI'}'EM oT
oBe3uUeHKa UnKn kaTo E*.'JHHHHCGE aKTHUR.

&

4.3. [pyrv UHBECTULMK

JoroBopHATE B3aUMOOTHOLWEHWA C APYrM NPeAnpUATHA, Mo cUnaTta Ha kouTto MOK YepHo mope
ALl ce e aHraMWpano CkC CTOMaHCKa ASAHOCT, NOANeXalla Ha CLEMECTEH KOHTPOn, Ce TPeTUpaT W
OTYWTAT KaTo MHBECTMLWW B CMECEHW NPEANPUATHR.

5. CBup3ann nMua

N&K Yepro mope A vMa OTHOWEHWE HAa CELD3AHO NWLE NO OTHOWEHWE Ha KanwTana v cobcTeEeHUUMTE
|

WMHe.Ne | HaumeHosanue Twun cBbpaaHacT | YuyacTue B kanuTana
1 2 ; | 3 _ R T
1 APMAJIA TPYN 00f ' aKuuMoHep 97 32%
.2 KPACEH KMPUINOB KPANEB | aKynoHED : 0.5%
E] BENMAP EOQO/[ ! AKUMOHED 2.18%

an,D,I'IpHFITHETD ChLO Taka WMa OTHOWeHWe Ha CBBR3aHD Nuue No OTHOWEeHWS Ha YnpasneHwe W
KOHTPON C:

WMHe.N2 |HaumeHoBanwe Tun cebp3aHoCT
1 2 3 oL

KAPMAPKEOOO  [YNEH HA CBBETA HA OWPEKTOPWTE, NMPEACTABNABAH
OT MWNEH KBHYEB  KBbHYEB-COBCTBEHWK W

1 YMPABNABALL
B !
Ko EoOA UNEH HA CBbBETA HA OWPEKTOPWUTE, NPEOCTABNABAH
OT EPIKAH KEPMM UWABAH- COBCTBEHWK W
2 ‘ YNPABNABALL |
N g |
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APMALIA TPYI 004 MPEACTABNABALL W YNEH HA CBBETA HA JUPEKTOPUTE
- MAPWH BNATOEB MAPWHOB

L

3BPHEHM XPAHW NPEOCTABNABALL MAPWH BNATOEB MAPUHOB
EENMrAPHWA AL

ot

4 AMPO 21-2006 000 ' YNPABWUTEN EPIAH KEPVM LLUABAH
L_ 5 &
I - CTEHW-56 OO YAPABWTEN EPKAH KEPUM LABAH
_ 5
- &
L DAPWH-ATPO 00[ YMPABUTEN EPIAH KEPVIM LLUABAH
- |
EOVHCTBO 2006 OO | YMPABUTEN EPIXKAH KEPUM LLABAH
L P
' CMM-ATPO 1 EOOQ YIPABWTEN EPDXAH KEPWM LUABAH
-
E
. | OPNAK 07 004 YTIPABWUTES EPIDXAH KEPUM LLABAH
L 10
I: 3BPHEHW XPAHU - MPEOCTABNSABALL EP[PKAH KEPVM LUABAH ,
BBIFAPWUA GAPUH All '
g n
L i = HWKO KOMEPC EQOJl |COBCTBEHUK HA 10% OT KATIMTAINA W NPEOCTABNABALL
B : MWNEH KbHYEB KLHYEB
MAPK NMNEWC EOOA COBCTBEHWMK HA 50% OT KATMWUTANA W YNPABNABALL
I - = MWUNEH KbHYEB KbHYEB
|
! = |
L_. OPYM TPYN 004 COBCTBEHVK W YNPABNABALL MUNEH KbHYER KbHYEB
14 .'
L |
-
I 6. PUHAHCOBKH MHCTRYMEHTH
E 6.1 Bwanpueta s NpegnpuATMETO NONWUTUKA OTHOCHO (DMHAHCOBUTE UHCTPYMEHTH:
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lNokynkaTa Ha (PUHAHCOB WHCTPYMEHT Ce NpW3Haea No MeToda gata Ha ypewagade. [peanpuatueto
npu3Haea (PUHAHCOBUA WHCTPYMEHT ((PUHAHCOBUA aKTUB MNKW (DMHAHCOBMA NAacue) B CBOS CYETOROAESH
BanaHc eOWHCTEEHO KOraTo CTaHe CTpaHa B 40roBOpHWTE YCNOBWA Ha MHCTPYMEHTA.

6.2. Knacudukaums
6.2.1. DnHaHCcOBMTE aKTMBK C& KNacuUhULUWPaT B 3aBUCUMOCT OT UenTa Ha npuaobueaHe, KakTo cneasa:

DUHAHCOBW AKTWBW, AbLPKAHW 33 TLPryeaHe — GLP3ONUKBMAHW akTuew, npuaoButu ¢ uen
nony4asaHe Ha nevanba, NpoM3TVYaLLA OT KPaTKOCPOYHI KoNeBaHua B USHWTE WNKM B OWTEPCKN MaDX;

PUHAHCOBY AKTWBW, ABLPMaHW A0 HacTLMNB3HE Ha NajeX — KOrato ca ¢ hUMKCHMPaHo wnw
onpegensemo nnawaHe W i:hmccmpau nagex, W NOo OTHOWEeHWEe Ha KOWTO HaAMEepeHWeTD Ha
NPEeanpUATUETO 8 O3 M 3ana3n 40 HACTEMNBSHE Ha Najesa um,

KPEAHTH M BIEMAEHWA, BBIHWMKHANW NMbpBOHaYanHo B NpegnpuATHETO - C*JHHEHCCIBI.-"ITB aKTHEn,
Cw3AaAeHW OT NPeANPUATHETO NOCPEACTBOM QMPEKTHO NPEAOCTaEAHE HA Napu, CTOKA UMK yonyry,

OBaseHn 3a npogaxBa - BCUYKM AKTUBMW, KOWTO HE MOraTr Aa BuaaTt oTHECEHW KeM OCTAHanuTe
rpynu Ha (OMHAHCOBUTE aKTUBMN.

6.2.2. GDUHaHCOBWTE NACKMBU C& KNacuuumpar cbobpasHo UenTa npu NoeMaHeTo UM,

OUHAHCOBW NacWBK, ABPXKAHW 33 TbprysaHe - MHAHCOBKM NACWUBKW, NOETW OT NPeanpPUATMETO ¢ Len
nony4asade Ha nevanba, npowITMYala OT KPATKOCPOYHWM KOMeBaHWA B LeHUTe UMM B OUMBOCKUTE
MapXoBe.

DUHAHCOBM NACWBKM, ObP#aHW 40 HAaCTBNBAHE Ha NageX - OUHaHCOBM NacMBEW, KOMTO ©a ¢ MKCMPaHO
WNKU onpefenfeMo nnawade v uKcMpaHd nagex, W No OTHOLeHWe Ha KOWTO HaMepeHWeTo Ha
NPefnpUATUETO € 4a rv 3ana3v 40 H3acTeMNBaHe Ha Naaeka uMm:

OUHAHCOBK NACUBK, BB3HWKHANK NBbPBOHAYANHO B NPEANPUATMETO - (PUHAHCOBKW NAacMBW, Ch3A3LEHW OT
NPeANPWATMETO NOCPEACTEBOM AUPEKTHO NOMYyYaBaHe Ha NMapu, CTOKK WNK yonyru.

6.3. MepBoHadYanHa ousHKa

6.3.1. ®uHaHCcoBMAT aKTWB ce 3aYWCnABa No UeHa Ha npwaobueanHe, KOATO BKMKOYBAE: cnpageanueaTa
CTOWHOCT Ha OaAEHOTO 33 HEelro BNOMEHWe W pPasxoguTe no MIELPWBEHE HA CAenkKa C 'EIJHHSHGOBHH
MHCTRYMEHT.

6.3.2, PMHaHCOBWAT NacWB ce 3a4UCNABa No UsHAa Ha npwaobvBaHe, KOATO BKMIOYBAE: cnpaseanveara
CTOMHOCT Ha MONYYEHOTO 33 HEro BMOXEHWE M PA3XOAUTE MO M3BLPLBAHE Ha CASNKA ¢ (DUHAHCOBWA
MHCTRYMEHT.

6.4. MNocnegeawa oueHka

6.4.1. DuHaHCOBW aKTVBWM, OBLPMaHW 33 ThprysaHe W thuHaHcoBK akTuewn, obABeHW 3a npogawba - no
CrpaBefnMBa CTOWHOCT, KOATD HE CE KOPWIMpa C OYaKBaHWTe pasxodw No npogaxbaTta wnu Apyr Bug,
ocBoBoXOaBaHWMA Ha hMHAHCOBWTE aKTUEMW.

KpeanTn v BIemMaHws, Bb3HWKHENW MbPBOHAYANHO B MNPEeAnpUATWETO C PUKCUPAH NaasX M
HEAbDKAHM 33 ThPryBaHe W WHBECTWMLMW, OLPXAHW 40 HAcTbNBAHE Ha NageX - No amopTUSVpYeMma
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CTOWHOCT Ypes W3NoN3eaHe Ha MeToda Ha edeKTMBHATa NUXBA, KOATO CTOWHOCT C& KOPWIMpa C BCAKAKEW
OTYNCNEHNS 33 0083UBHKa M HeCLBMpPasMocT.

3aeMW W B3EMaHWA, NPEJOCTaBEHW OT NPEeAnNPUATWETO, KOWTO HAMAET (DUKCUpaH nagex ce
OTYWTAT No cebecTORHOCT,

6.4.2. DMHaHCOBW NAcWEW, ALD¥aHWU 33 TLPryBaHe — No CNpasesnnea cToOWHOCT.

DUHAHCOBW NacviBKW, ObPKaHW A0 HAcTeNBaHe Ha NafeX W BL3IHWKHANWTE MbpBOHAManHo B
NPeLnPUATUETO — MO aMOPTU3UPYEMa CTOMHOCT.

&

6.5. OGesyeHka
Ktm gatataHa hMHaHCOBWA OTYET, DUHEHCOBWTE MHCTPYMEHTH Ce NpoBepsBaT 3a obesueHka.

O6e3usHKaTa Ha MHAHCOBWTE aKTWBM, OTYMTAHW NO CNpaBefnuBa CTOMHOCT W KNacuduuWpaHn
KaTo chUHaHCOBW 3KTMEW, ALPMAEHW 33 TLPrYBaHE C8 OTYWTAT KaTo TeKywW (UHEHCOBKM NpUXoAW WNW
TeKYLLW hMHaHCOBKW pasxogw.

OfeslgHkaTa Ha (DMHAHCOBUTE aKTWBM, OTYWTaHW NO CNpaBeanvBa CTOMHOCT W KNAacuUUMPaHU
hMHAHCOBK aKkTHBW, obABeHK 3a npodawba ce oTYNTaT KaTo TEKYLUW pa3axogn.

OBesalgHKkaTa Ha CDHHHHCOEHTE aKTWUBM, HHECHEPHLI,MPEHM KaTO KPEgUTH W B3EMaHWA, Be3HWKHANN
NMePBOHAYENHC B NpagnpyAaTHETe W ObpHaHW 32 ThPryBaHE, CE OTHWTa KaTto TEKYLW E*JP‘IHEHCGEH
NEWXo4N WIn TEKYLWKW CbHHEHGﬂBH paaxagn.

DEIEE-L.],EHHEITE Ha CbHHEIHCDBMTE AKTWUEW, OTHWTEHIK MO aMOopTH3IWMPYEMa CTOWHOCT CEe OTYATa KaTo
PUHEHCOB pasxog.

6.6. OTnuceaHe Ha UHAHCOBW WHCTPYMEHTH

MpegnpWATWETO OTNWCBE MW3UANGC WNKM  YacTMHHO (IMHEHCOBUTE CW  WHCTPYMEHTH (BKTHYUTENHD
npoWaTUYalUMTe oT oBeaneyeHWA) eQUHCTBEHD KOTATO LOrOBOpPEHWTE NPaEa WNW 3aAB/MHEHWA NO TAX
Bwaat noraceHd. [MocnegHoTo & HanWUE nNpy. peEanWanpaHe Ha npasarta wnu ypexgade Ha
3afLMKeHWATa, OTKa3 OT NpaBaTa WNM OTMEHAHE Ha 33QB/TKEHWATA, WSTWYaHe Ha CpoKa 3a
peanu3upade Ha NpaBaTa UNu 33 ypewaaHe Ha 3a4bIPKeHNATA.

7. CTOKOBO-MaTepManHK1 3anacm

BazaTa 3a oUgHABAHE Ha CTOKOBO-MaTEPWAaNHNTE 3anack € No-HWCKaTa OT AOCTABHATA W HETHATA
peanyinpyema cToWHOCT. HeTHara pEannIvpyema CTOWHOCT NpegcTaenAea npegnonaraemarta
npogawHa UeHa B HOpManHWAa xXof Ha cTonadHckaTta ,ﬂ,EF‘IHDGT. HamaneHa ¢ I'IpHﬁﬂHSI-‘ITGJ'IHD ougHEHUTE
HeoBxogumK pasxogu 33 338kpWBaHE Ha NPOVIBOLACTEBEHMA UWKEN W TedW, HﬂGﬁKDﬂHMH 3a
OChLecTBEABAHE Ha npcrnamﬁaTa.

anHEFEHHHT METOQL 23 OTNWUCEaHE Ha CTOKOBO-MATERWANHNTE 3anacH Npu TAXHOTO F'IDTpEﬁJ'IEHHE
e nNpenopb4UTENHWA NoOxXonq

npenophumeneri nogxon - CTOKOBO-MaTepWManHMTE 3anaci Cce OTnMCEaT no METoO4a Ha
KOHKpEeTHO onpefenedHaTa CTOWHOCT, KOraTo TAXHOTO I'JDTFEE.I'IEHL‘TE 2dCAra HKOHKPETHW MapTudW
NROWABRCACTEE, NPOEKT UMK KNWUEHT.

12
ISBM 878 - 854 - 8587 - 34 - D
Mpunoxenue kLM Noduied uHaHcoa omyem Ne 188




Korato HAmMa yCcNoBWA 3a npunarade Ha Metoda Ha KOHKpeTHO onpegensHaTta CTOWHOCT ce
npunara egud o1 cnegHnTe MeTodn:

a) Mupea exogAwa - nopea uaxogAawa (FIFO) cTofHocT curnacHo npunoxumna CC2

6) CpegHonpeTerneHa CTOMHOCT ckrnacHo npunoxumua CCZ2. CpegHata CTOWHOCT C8 M3YWCNABa Ha
nepvoguyHa DCHOBA, KATO NEpUoAA & eMH Mecel.

8. TLproBcKkH U APYrA B3eMaHuA

ToLproBckUTE U ApYrM B3EMaHWA C8 OTYMTAT NO TAXHATA AMOPTU3MPYeMa CTOWHOCT, HamaneHa Cue
zaryGu oT oGe3UeHKa (BWK ONOBECTABAHE HA (DUHAHCOBW WHCTPYMEHTH)

9. Mapu ¥ NapM4YHKU EKBUBANEHTH

MapwTe KM NapMYHNTE BKBMBANEHTW BKNKHBET HANWYHKM NEPHHHW HANWYHOCTK, pasnnawaTenHi CMeTKM B
GaHKkM, AKPEAWTHBM, KPATKOCPOYHW OAHKOBM [OEeno3wuTh, AsnrocpodHu BGaHkoBW AenoanTy, GaHkoBW
rapasynn.

10, O6esUeHKa Ha aKTUBM

BanarncosaTta crolHocT Ha aktmekte Ha MNMOK YepHo mope Al ¢ M3KNKOHYEHWE Ha CTOKOBO-
MAaTEPWANHWUTE 3anack, akTMEWTE, npwgobneaHw 4Ypes AOroBopw 33 CTPOWTENHa O6MHOCT, aKTWBMTE,
MPOM2THYALWK OT LOXO4W Ha nepcoHana, (WHaHCOBWMTE AaKTWBW, BHNWYeHW B obxeara Ha CC 32
,PUHAHCOBW WHCTPYMEHTWA , W OTCPOMEHW AaHBYHW BKTWBW, C8 Mpepasrnexia KeM BCAKA [aTa Ha
waroTesHe Ha Banadca, ¢ uen ga cé WOEHTUDUULWMPa HaNWYWMETo UMK He Ha NpMaHauM 3a obeaueHka.

B cnyyal, 4e ce YCTaHOBM Hanw{wWe Ha npu3Haum 3a obeauenka ce npasu npubnuauTensa
OUEHKA Ha BBICTAHOBMMATA CTORHOCT Ha CLOTEETHWA aKTWE.

3aryBa ot ofe3leHKa ce NPU3HaABa BUMHArM W eAMHCTBEHO B cny4an, Ye BanaHcoeara (NpeHocHa)
CTOWHOCT Ha e4WH aKTWUE WNW rpyna akTUBW, reHepupalla Napu4HW NOCTLMMNEHWA, YacT OT KOATO & Ton,
MPeBVLUABA HErOBaTa BBLICTAHOBMMA cToRHocT B Toaw cnydail GanaHcomaTta CTOMHOCT Ha akTWea ce
HaMans 4pe3 OTPa3ABaHEeTO KaTo Tekylw| pa3xof 3a AelHocTTa Ha aaryba ot ofesueHka Ao pasMepa Ha
HErOBATa BLACTAHOBMME CTOWHOCT.

Mpw ofeayeHka Ha ALNroTpaeH MaTepuwaneH WNW HEMaTepwaneH aKTMe, 3a KoWTo e ck3jageH
pe3eps OT Nnocneaealla oueHka, 3arybaTa ot obesugHka ce OTpa3Aea B HAManNeHWe Ha To3M peaeps. Ako
saryBarta oT obe3lleHKa e No-ronsmMa oT ChL3AafeHUs pe3eps, NPEeBULLEHUETO Ce OTPa3ABa KaTo TEKyLw
pa3xon 3a AeHOCTTa.

Ako cneg w3BbpweHa obe3ueHKka Ha aKTWBE HEroBaTa BL3CTAaHOBMMAa CTOWHOCT NpPEeBWLUM
BanaHcoBaTa My CTOWHOCT, ce OTpa3ABEa BL3CTAHOBABaHe Ha 3aryBata or obesueHka - KaTo Tekyw
NpUXof OT OeAHOCTTa - A0 pa3Mepa Ha npeaxofHaTa obe3leHKa U caMo, KoraTo 3arySaTa ot obesueHka
npes NpegxogHn nepuodn e Buna oTHETeHa KaTo TeKYLW pasxod W 4o pasMepa Ha TosW pasxon,
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11. Danbum ot nevanbara

[laWbiLT Bupxy nevanbara 3a rognHaTta NPeAcTABNABE TEKYLW U OTCPoYeHM AaHbun. JaHbKeT
Bbpxy neyanbaTa ce npuiHasa B OTYeTa 3a NPUXOANTE W PASXOAUTE C W3KMIDYEHWE Ha TO3W, OTHACAL
ce A0 CTAaTWM, KOWTO Ca NPW3HaTH AMPEKTHO B KANWTana, KaTo B TO3W ChyyYad TOi ce NpeacTass B
KanuTana.

TEH}'H.MHT OaHBK Ca o4YakEaHuTe daHeYHN NNawadHna Bepxy oBnaragmata nedanBa 3a roguHaTa,
npbmaraﬁm [DAHBEYHUTE CTAaBKW B CWUMNa KbM JaTaTa Ha W3IroTBRHE Ha BanaHca W HAKOW KOpEeRUWW Ha
OBMHAMAA JaHBK, OTHACAWW Ge 33 NpeAxXoaHW MoaNHK.

OTcpoYeHWAT AaHLK € HaducneH kato ce npwnara GanaHcoBMA MeToj W cé OTHacA 3a
BpEMEeHHWTE paanukd meway OanadHcoBaTta CTOWHOCT Ha AKTMBUTE W NacueuTe 3a UenuTe Ha
cuemaonmfm MM OTYUTaHE K BanaHcoBaTa UM CTORHOCT 32 AaHLYHM Uend. PasmepsT Ha OTCPOYEeHUA
AaHLK & OCHOBAH HA OYaKBaHWA HAYMH H3 peanuiauws Ha akTUBMTE UNK ypemgaHe Ha nacueuTe, KaTo
Cce& NpvnaraT AaHLYHWTE CTaBKW B CANa KbM [3TaTa Ha M3roTBAHE Ha Banadca unu Te3n, KouTo ce
o4aKeaT ga ObL0aT B cuna cneg Hes.

AKTWE Mo OTCPOYEHW AaHBLUM CE HaYWCNsABA CaMo A0 pa3Mepa. A0 KOATO & Bh3MoXHo Obaewa
oBnaraema neyanba ga Bbae HanwYHa NPW YCNOBKME, & HEW3NON3BEaHWTE DaHBYHW 3arybw W Kpegwutw
MOraT ga 6wuaat manonzsany. OTCPOYSHMTE AaHBYHW AKTUBW Ca HaManeHW C pasMepa Ha Te3W, 3a KoWTo
fbaellata vuaroga He e nNoeeve BEpPUATHO ga Obgde peanuivpada. HenpusHaTUTE aKTWBKM NO OTCPOYEHW
AaHbUW W BanadcosaTta CTOWHOCT Ha NPWUSHATUTE AaKTWMBK NO OTCPOYEHW AaHLLK Ce NPepasrmemaar Kbm
AaTtaTa Ha Bcekw MHaHCOB OTYeT, 33 43 Ce NpeueHW OTHOBO CTeneHTa Ha BEepOoATHOCT ga wvma
ACCTaThLYHY BhLAeln ganeyH nedantn, cpewy KOUTo MoXe fa cé npuWcnagHe Hamanaemara BpemMeHHa
painuka, AaHLYHaTa 3aryba unu GaHbYHWA KPeanT.

[NMacue No oTcpoYeHW OaHbUW CE NPW3HaBsa 3adblWTenHo 38 BCMYKW BBL3IHWKHaNW oBnarasmmn
BReEMeHHW DasnikA.

12. NpoBwu3KK, YCNOBHH 330 LIDKEHUA W YCNOBHW aKTUEM

12.1. MpoewswA ce npwsHaea B GanaHca W kaTo Tekyw| pasxog, korato MPK Yepro mope Al uma
NPEBHO WM KOHCTPYKTMEHO 3a0bMMKEHWe B PeaynTaT Ha MWHano ckbuTue, M MMa BEPOATHOCT 3a
NOKPWMBAHETD W fAa Obae Heobxo4WMm onpefensH W3XoAsL NOTOK, ChOLPHAL, WMKOHOMMYECKM NON3W.
MNpoBW3uATa & peanHo ChLSCTBYBALLD 3a4bMKEeHWe Ha NPegnpUATUETO KbM Oararta Ha (UHAHCOBMA
OTYET, 33 KOETO CYMaTa U BPeMETO Ha NoracABaHe ca HECUIypHU, HeonpeaenvumMu ¢ TOYHOCT.

3a npwsHaeaHeTo W ce npwnara HaR-AoBpata W HagewgHa npubnuanMTENHa oOueHKa Ha
pasxoanTe, HeoOxoOoWMu 38 NOKPUBEHE Ha TEeKYWOTO 3agbMKeHue KuM garata Ha Ganadca, npu
OTYMTEHETO HA KOATO C& B3eMAaT Noja BHUMaHWe pPUCKOBUTE WM HECWrypHW cwbuTwm W obcTomTencTea,
KOWTO MM CbNBTCTBAT.

KoraTo ethelTsT OT BpEMEBAaTa CTOWHOCT Ha MapuTe € CLLLECTEEH, CYMarta Ha NposusukTe ce
AMCKOHTMPA KaTo Ce W3NON3ea AMCKOHTOBATa HopMa npeau obnarade © gaHbUM, OTpa3Insealla TekylunTe
nasapHW OLEHKM Ha EpemMeBaTa CTORHOCT Ha napwTe W, aKo & noaxogsAwo, cneuwduyHaTe 3a
330L/MKEHWETO PUCKOEE,
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Kbm BCrika faTa Ha Banadca cymuTe Ha NPU3HATUTE NPOBWSUM CE NPepasrnexaaT U i KOpurupar
- 8KTyanusupar u4pe3 OoHa{WCNABaHE Ha NPOBM3MM WNKM Ypes HAMAanABaHe Ha BeYe OTYETEHUTE
MPOBU3WK, C LeN TAxHaTa Hait-Aobpa npubnuantenHa oueHka, B cnyyawTe, B KOWTO Ce YCTaHoBM, Y& 33
MOTACABAHETO Ha 33ABLIMKEHMETO BEYS HE & BEPOATHO Aa HACTLMKM MaTWYAHE Ha PECYDCH, ChObPXaLLM
WKOHOMWYECKN NON3KM, NPOBU3UATE C8 PeMHTErpupa.

Cuxaebun cnopose

KbAeTo e BEPOATHO onpeaenaH U3xoosw| NoTok, ChALPHALY MKOHOMWYECKW NoNaun, fa Breae HeoBxogum
38 NoKpuBaHe Ha 3agBLmKkeHne No cegeber cnop, NPeANPUATUETO NPU3HAEA NPOBUANA.

Mpoewawata ce Gaswpa Ha Hal-fobpata oueHka pageHa oOT KPUOMHECKWTE CLESTHUUM HAE
npeanpuATMETo. B cnyyanTe, korato He moxe a Gbge HanpaseHa HagexaHa OUEHKa Ha pasmepa Ha
334BMKEHNETO C8 ONOBECTABA KaTO NOTEHUMANHO 3adbmKeHue.

MNpecTpykTypupane

MpoBK3aNs 3a pasxodM 3a NPecTPYKTYpPUpaHe Ce NpusHasar, korato MoK YepHo mope Al uma nogpobex
OUUMANEH MMaH 33 NPEcTPYKTYpUpaHe ¢ KOHKpEeTU3aUpaHK 0BeKT (CTonaHcKa AeMHOCT UMW YACT OT Taau
ABWHOCT), NPUHUMNHO 3acerHatuTe oBnacti, NpuBnuanTenHus Bpoi cnyxwTenw, kouTo Tpabea ga Gvaar
KOMNEHCWPaHKW, pa3xoauTe, HeobBxogWMKM 33 W3BLPLWIBAHETC Ha NPECTPYKTYPUPAHETO M1
PECTRYKTYPMPaHeTO & 3anoyHano wunu e oBaeexo nySnuyHo.

Bbaewn onepaTeHu pasxogu He ce NPoBU3MPAT,
Pa3xogu 3a feMoHTaxX 1 n3saxaaHe ot ynotpeba

Mpoewnaua 3a pa3xogu sa AEMOHTEK 1 U3eaxaHe ot ynotpeba ce npwusHaear, korato MOK YepHo mMope
Al UMa  QOroBOPHO 3adb/DKEHME, OT KOeTOo npouaTuda HeobxogumocTTa oOT npeMecTeaHe,
AEMOHTUPaHe, u3BaxaaHe ot ynoTpefa Ha CblecTBEeHW 33 JeiHOCTTa aKTMBM, KOSTo OBCTORTENCTED &
CEBP3IaHO C M3TUYaHSe Ha onpegensH noTok, ChAbpKall MKOHOMWYSCKK Nonan.

MpoBuanA ce NpusHaea Ko oYaKBAHWA Pa3MEp Ha pa3xoauTe Ha Gasa EKCNEePTHa OUEHKa Ha He3aBUCUMI
EKCNEPTH.

Paiaxoau 3a onaseaHe Ha okonHaTa cpega

B cny4auTe, B KOWTO NO CUNaTa Ha 33KOHOBW W NOA3AKOHOEM HOpPMaTUBHWU akToBe MMPK YepHo mops Al
Cneasa fAa nnaHnpa v Hanpaew pasxogw 3a HaManABaHe Ha BPeaHOTO BNUAHMS BbPXY OKONMHaTa cpefa,
WKW BLICTAHOBABAHE HA LUETHUTS, HaHBCEHW BEpPXY OKONHATA cpega, ce NpWaHaBa NPoBKManA.

lposnans ce npusHaea Ao o4aKBaHWA pasmep Ha pasxoauTe Ha 6a3a EKCMepTHa OUEHKa He3aBUCHUMU
EKCNEPTH.

MpoBu3nu 3a noxoau nNpu NeHCHMOHMpaHe

Mpw3xaeat ce no pepa Ha CC 19 ‘Ooxogn Ha nepcoHana” (BuM ONOBECTHBAHE Ha AoxXodn Ha
nepcoHana).

12.2. Kato ycnoeHu aktueu B MNOK YepHo mope Al ce TPETUPAT BBIMOMHUTE SKTUBW, BL3IHUKHANW B
Pe3YNTaT Ha MWHANW CLOMTWA W 4YMeTo ChblecTeyBaHe We Bunae NOTBBPOASHO EAWHCTESHO OT
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HacTLNBAHETO WNKW HEHAECTENBAHETO Ha £0HO WNW NoBEYe HECWIYpPHW E'b,D,ELLl,l-"r CBOWTUA, KOWTO HE Ca
MaUANo Nog KoOHTPpONa2 Ha NpEanpUATHETO.

12.3. Karto ycnoexw nacueun B NPK YepHo mope All ce TpeTupat:

12.3.1. Be3moXHWTE 380 BMKEHWA, NPOM3TUHALWM OT MWHANM CLBUTUR, pesynTaTsT OT KouTo Wwe bbae
NOTEBLPAEH EAWHCTEEHO C HACTENBAHETO UMK HEHACTENBAHETO Ha &4HO UMK NOBEYE HECUrypHM BLaeLun
CEEUTUS, KOWTO HE Ca W3LRNC NOS KOHTPOMA Ha NpeanpuATHETO.

12.3.2. HacToswM 33agbiBHeHWA, NPpOoWSTHYELWKY OT MWHaNKM CcbEWMTWA, KOWMTO He ca NPW3HaTh BLBE
OWHaHCOBWA OTYET WM 33LWOTO He & HanNWLUe BepoATHOCT NOracABaHeTo MM 4a AoBe[e A0 MaTh4YaHe Ha
WKOHOMWYECK MON3W, WM 38WO0TO CyMaTa Ha 3Jagb/MKeHWeTo He Mowe ga Ovae ocToWHOCTEHa
O0CTaTEYHO HaOewaHo.

13. Doxoaw Ha nepcoHana

B npeanpwATMETO Ca PEanuaMpaT W HaYMCNABAT CyMM 3a AOXO4M Ha nepcoHana no eWaocee,
KEKTO cregea:

13.1. KpaTkocpodHW O0X0A4M Ha nepcoHana - oHe3n JOoX0[W Ha NEepcoHana, KoWTO CTaeaT HambaHo
M3IUCKYEMW B paMKkuTe Ha 12 mMeceua cneg Kpas Ha Nepywoga, B KOWTO NEepCcoHansT € Nonoxun Tpyg 3a
THX.

I'Ipe,u,npmn‘ruem npUiHaea KaTo 3aLMEEHWE HEQWCKOHTWRaHaTa CyMa Ha OUSEHEHWTE pa3xogw no
nnaTeH roguilleH oTnyck, oYakeadHd O3 EwgaT 3annateHy Ha CNYWWTENWTE B 3aMAHa Ha TPYda MM 3a
WIMWHANKWA oTH4eTaH Neplon.

13.2. [oxogw npu HanyckaHe - [0X0AW NpW NpPeKpaTABaHE Ha TPY4oBOTO WMnuM cnywebHoTO
NEEB0OTHOWEHWE NPpedl HOPManNHWA CROK 3a NeHCUOHWPpaHe.

13.3. [loxopn nog chopmara Ha KOMMNEHCAUMM C aKUMK MNW AAnoBe oT cobCTBEHWA KanuTan -
OOX00W HA NepcoHana, KoWTo ca; NpejocTtaesHy Nog G)GpMSI.TE Ha CDHHEHGGE!H WHCTRYMEHTW, HOCeLlW
OUBUOSHTH (UMK OPYrM AOXOAM) U EMWUTHPaHW OT NPeAnpPUATMETO, UMK CYMW, YWATO pasMep 3aBUCH OT
fwaewaTa ueHa Ha UHEHCOBUTE MHCTPYMEHTHY, HOCEWM OVBUGEHTKH (MNK APYrd SOX08W) U EMUTUPaHK
OT NPeanpPUATHETO.

13.4. Noxoonm cneg Hanyckane Ha pabora -.0oxogw Ha nNepcoHand, KoWTo Ga NNarmmK cneg
MPVKNIOYBaHE H3 TPYAOBOTO WNW CNyXebHOTO NpaBoOTHOWEHWE: NEHCWW, MEeOWUMHCKD obcnyxeaHe K
OPYrv goxogw.

13.5. OpyrM QLArocpoyYHWA O0OXO0QM - 00X04M Ha NepcoHana, KoWTo ca nnatimu 12 unKW nogede
MECELE OT Kpas Ha NeEpwoga, NpPe3 KDATO 33eTUTE Ca NONOMWANKA ChOTEETHWA TPYOAOB Wnu cnywebeH
CTaMm.

14. nPEHHTEHCTHEHH AdpPEHHWA W NPpaBHTENCTBEHa NOMOLL.

MepeEcHayanHo duHancupaHe ot MNpaeWTencTeoTo (NPABUTENCTBEHD AAPEHWE), KAKTO W MOMyYeHUTE B
NPeonpUATUATa A3pEeHWA OT TPETU NWLE Ce OTYMTaT KaTo dhMHaHCUpaHe, KOraTo UMa 3HaYUTenHa
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