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Ilocre.qeautl Pa:xorn

I{:mpruenure nocJle'{Bau[ panxoA' cB6p3aHH c gtlrorpafirrure MaTepIlaJIHI-l aKTuBI,I, koliTo I,{MaT

xapaKTep Ha noaMqHa Ha onp€AejleHt4 KOMTIOHeHTI4' B63JIOBn qaCTH Il arpefar[' ultr sa no'4o6penuq u

peKoHcrpyKuHt,ce Kart'iraJln3upar rsv 6a,'IaHcogara cr:ofinocr Ha cr'orBerHl.It arcrnn Ctuleapeueuuo'

HeaMopTl.t3r{paHaTa qacT Ha 3aMeHeHr{Te KoMrroHeHTI.l Ce (3nI.ICBaT or 6alaHcosara cToiHocT Ha aKTtlBI{Te I.l

ce npH3HaBar B TeKylLll{Te pa3xoal, 3a nepuoaa Ha npeycrpoficrBoro'

O6e:uenxa na arrnnn

EaJlaHcoalrre cronHocrl.t na ,qr,:rrorpainlrre MarepI,IaJlHI4 aKTUBH nOAJIeXaT Ha nper:re4 oa o6e:ueHx4

KOfaTO Ca Ha,'rHUe c66r.tTHr nJllr npoMeHH S O6CrOCreICrSar4 KOnTO noKa3BaT, Ue 6a:raucolara crofiuocr 6u

Mofla Aa ce orlnvaaa rpaiHo oT Bb3cTaHOBl,ITeJIHaTa llM croluocr. Axo ca sa'rltqe TaKItBa HHAIKaTOpII' qe

npn6lnsurenHo onpeAeneHaTa Bb3cTaHOBr.rTeJIHa CtOisocr e no-HHcI(a oT TsxHaTa 6anancosa cToIHocT' To

rrocJle.AHaTa ce KopHrHpa Ao B.BCTaHOBITTeJIHaTa cTofiHocT Ha aKTIiBHTe. B'Bctanogutenuata cTofiHOCT Ha

AbnroTpa[HuTe MaTepuanHu aKT[.rBr] e [O-BI4COKaTa OT ABeTe: HeTHa [a3apHa UeHa HnIr ctofiHoct s ynorpe6a'

3a onpeAe,rrHero na crofiHocrra a ynorpe6a Ha aKrI.lBI{Te 6tAelllure IIaplrqHH nOTOUH Ce AI.ICKOHTUpaT ao

TrxHaTa HacTotrqa ctoinocr KaTo ce npr4Jrafa Ar.tcKoHToB $arcrop npeau .qaH,bqlr, KorTo oTpa3tBa TeKyI{uTe

rra3apHr4 ycnoBr.fi r oueHKr4 Ha BpeMeBaTa cTofiHocT Ha napl4re I{ pl4cKoBeTe c[euHQuqHI4 3a cboTBeTHI.It

arcrua. 3ary6ure or o6e3rleHKa ce oTqrrraT B Orqera 3a npI4XO.qU I'l pa3xoaH ulutu ga cMsrKa Ha oopMHpaH

NDEOUCH6qEH AKTI{B 3A CbOTBETHI'TE AKTI-IBIi.

,llr'nrocDoqurl duHancogrl aKrItsrl

I,lHBeCTHUr4r..rTe B.{brqepHr.i npeanpr4qrl,lq ce oTquraT I.I npegcraorr no ce6ecToiHocr B cboTBeTCrBI'le

c n:6panara cveroeo.{Ha norlir xa u CC27.

2,8. MareDua.lrrrH ganacrl

Marepnalnnre 3arracti ca oueHeHn no ueHa Ha npn.qo6nraHe. Pa3xo,qHTe, KoHTO Ce H3BSpIXBaT' 3a Aa

aoBeAaT AaaeH fipoayl(T B HefoBOTO HaCTOSUIO CACTOSHI'Ie a MecToHaxo)KAeHI'Ie' Ce BKJI]OqBaT B UeHaTa Ha

npuAo6ueaHe (ce6ecrofiHocr), KaKTo cJ]eABa:

-Cyponraur.r It Mareplrajll.t B roroB BI.{a - BcIlqK!'I aocraBHl.l pa3xoA[, Kol.lro BKJIIoTIBaT BHocHI'r MI4Ta ['l

TaKCH, TpaHcnoprHH pa3xoAll, HeBb3craHoBI.IMI',l AaHblll't I'I apyf[ pa3xoat' KoI"lTo ',4onp[Hacqr 3a npI4BexJIaHe

Ha MaTepl.tiljlt{Te B roToB 3a T.gxHoro I43[Or3BaHe BI'IA;

Pa3xo.{t,tre 3a npepa6orna BKJIrcqBar npeKI.I pa3xoAu I"l cl4creMarl{qHo HaqucJItBaHI-I nocrotHHll H

n poueHllrnu o6urortpoll3BogcrBeHI.l pa3xoAH.

flplrynorpeoara(npoaax6ara)HaMaTepHanHHTe3anacrtce}I3noJI3BaMeToA'hTHacpeAHo-

npererreHara ueua (ce6ecrofi nocr) .
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Heruara pealu:yeMa crofiHocr npeAcraBJltBa npu6nn3urenHo onpeaeneHara npoaiD{Ga IIeHa Ha

.[aaeH aKTHB B HOpMitJrHHt xoa Ha cTonaHcKa aefiHocr, HaMauIeHa c npn6nltsnreluo o[peAeJIeHuTe pa3xoA]l

nO AoBT,pulBaHeTO B TT,prOBcKr.l BU.4 Ha To3tl anrnn n npu6lu:l,tTenHo Onpe,4eneH[iTe pa3XOAI4 3a peanmaUuC

2.9. Tbproecxg rl ,4Dvru sse]uaHuq

TlproBcKI4Te B3eMaHH.f, ce npeAcraBtr !t orqllTar no crofiHocrra Ha opurlHanHo u3ra'{eHara

QaKTypa, HaMirreHa c pa3Mepa na o6egqenrara sa nect6upaeulr cyrlu. flpu6,'tllst{rejlHara oIIeHKa 3a

cbMHr.rTeJrHq n necr,6upaellu B3eMaHHr Ce npaBu, KofaTo 3a ct6npaeuocrra Ha uclaTa cyMa cllqecTByBa

BrrcoKa Hecr{rypHocr. Heo6upaeur{Te B3eMaHr.{r ce o6eIIeH.f,BaT H3U.qIO, KOTaTO toga o6croqteJlctso ce

ycTaHoBI.i.

2.10. Ilaon s napuYHu ercsueareHru

flapuvnure cpeAcTBa 14 eKB[BaJleHTn BKIIOTIBaT KacoBHTe HaJIHqHOCTI.I, pa3nJIauIaTeJIHI',ITe CMeTKII 14

lpeaocraBeHH fapaHrlr. i sa ,4o6po ti3nT,JrHeHr.re npr4 o6qecrnesl nopbqKll, uufi'ro cpor e Ao 3 foAIlHI4.

3a uelnre Ha lnlorBtHero Ha orqera 3a [apJ'IqHI{Te norout'l:

. lapuqHltTe nOCTGnIeHItt OT KJII-jeHTI-' H IIap[qHnTe [J'laIlIaHI]q KbM AOCTaBqI'IUlj Ca [peICTaBeHI-l

6pyruo, c BKrIIoqeH IAC (20%);

. uaTeH[sT,{,{c UO nOxynru na 4r,rrorpafiuu aKrI4Bu ce nocoqBa napeA " flra[1anlr rcru

4ocranuuqn" KbM napHqHI-ITe noroIIH or olleparl{BHa 4efinocr, aoKonKoro rofi yqacrBa fi ce Bb3craHoBtBa

3aeAHO I.I B OnepaTI.lBHI,ITe nOTOUI.I Ha ApyxecTBoTo 3a csorBeTHHq nepl-roa(Mecelu'

2.11. 3Ana,lrtEHl4fl

KnacuQuqltpane Ha 3aAbrxeHl{tra:

Karo rpunaucoeu racHBrj B63HH(HarIj nbpBoHarIiulHo B npeaIIpI4tTIleTO Ce ruacrarluqnpar

3aJI'I,JIXeHI4'B53HI{KHaInoT.qI,,IpeKTHonpeAocTaB'HeHacToKI4,ycnyf}r,napllI-IJII4llapl4qH}teKBI,BaJIeHTIl

oT Kpeal.lropl{.

lltpaouava:IHo r*I{ 3aar'JDI(eH[t Il Kpe.{HTI.] ce oqeHtBar no ce6ecrofiuocr'

Cnea n6pBoHaqanHoro nplI3HaBaHe QllnaHcoenre nacHBt't KbM XJII4eHTI'I H aocraBqHuu' ronto ca 6e:

Qnrclrpan naaex ce orqtlTar no ce6ecrofigocr.

2.11.1. JIl43I,IHI

K,racuSurcaqnn Ha JIrI3HHroBrre aoroBoplr

K.naclrQuxaqnrraHanlt3[lHfoBI,ITeAo|oBop[ceocruecTB'BaBHaqajloToIralust,tHtaHa6a3ataHa

Kpr.rrepuI.r. flpu npouxna na ycJloBlltra Ha JIII3IIHToBHs AoroBop, Kollro Boatr '4o npoMtHa Ha Kpl4Tepul.tre' ce

H3BaptuBa HoBa Knacut[nrauur na lu3I'IHroBI.ITe AoroBopll'
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PatrpauuvaoaHe
oro reKyllio oTpa3rBaHe r.r

nepuoar.{r{Ho npeAcraBrHe BbB QuuaHcoalre orver' ce H3Bl,pIrIBa B CtOTBerCTEr{e c np'HIrXna ,,np"arvcrno
Ha ctA6px(aHaero npeA OopMara,,.

'rllrsr'rHrog aorosop ce uacu$uqnpa rcaro suaalrcoa la3HHf, Koraro HaeMoAare,rrr npexB'pn.s Ha HaeMaren
Bct,rrrKH pxcKoBe n rr3roAH, cB1,psaHrz crc co6crseHocrra Bapxy ar(Tr,rBa. Jlugl,IHrosr.rxr AoroBop no npuHrutfl
ce uacsdrqapa xaro QaHaucot ,ra:nHr, Kofaro:

a) uaeuo4arelrr rpexBT,pm Ha HaeMaters co6cteeHocrra Bbpxy aKTHBa K6M
n143HHIOBlit AofoBop;

oJ HaeMare,rrr npr{TexaBa onqnn.{ 3a 3aKynyBaHe Ha aKTxBa Ha IIeHa, rcorro ce ouarcna ga 6r,4e
3HaqHTeJIHo no-HHcKa or cnpaoeglurata crofiuocr KbM aarar4 Ha Ko.tro onqurra craBa rr3n6JIH'Ma. Karo B
HaqanoTo Ha nu3r.rHroBr,r.f, loroBop B rorcMa creneH e clrrypHo, qe onUHrra Ue 6rAe yfipaxHeHa;

a) cporsr Ha 'rusuHroB'q AoroBop noKplrBa no-fon.{Mara qacr or HKoHoMr.qec*H, xr4Bor Ha aKTriBa.
Aopu aKo npaBoro Ha co6crgeHocr He e npexBlpneHo;

I-) B Haqanoro Ha JIH3I4HroBag AofoBop cera[Hara ctorHoct Ha [4[HI..t{aJIHIrre JrIr3IrHfoBL nna[IaHI'
ce paBHrBa Ha cnpane4,tr,loara crofinocr Ha HaerH.s aKThB

1) naerHre axruan uvar cneqaQuveu xapaKTep, Karo caMo HaeMareJlrr Moxe na rri eKc[,,roarHDa 6e3
It3B6plrlBaHero Ha cburecrBeHr.r tr,toAusuxauln.

Koraro npe4nplurr..rero e HaeMareJr no Quuancoa lasuHroB .qol oBop:

1 orqllra I€To 3a.qr,nxeHxe onpeAeJreHara B AoroBopa o6qa cyua ua uaeMHHTe nna[IaHh.f,;
'v 3anI'IcBa HaerHq aKTItB no cnpaBean[4Ba crofinocr u,Tu cbc crorHocrra Ha MfiHIlMaTHI{Te Jrrr3I.IHroBI{

nnaqaHl.tt, aKo Te ca no_HHCKI.i;

,t -I oTqrTa Karo Qr.jHaHcoB pajlxoA 3a 6r4eqn nepnogu pa3nHKaTa MexAy onpeAeneHaTa crofiHocr Ha
HaerI.Ir aKTIB x o6qara cyua Ha nofoBopeHtlTe HaeMHt-r nnarlaHltr;

Y npr'r3HaBa Karo rexyrrl $uuaHcoe pa3xo,{ 3a nepr4o,(a qacr or r}lrnancoeHr pa3xoA 3a Obaeruu
nepuo.qu nponopquoHaJrHo Ha oTHOCI4TeJrHr.tr ,atn Ha lbrxr.tMHTe MI.tHHMZLTH Jlr,r3r4HroBH nnaqaHr.{q
no aofoBopa 3a nepuo,{a g o6uara cyMa Ha roroBopeHrlre HaeMHH nJraruaHr4r:

'v HaqHcJItBa aMopr!3aqHq Ha aMoprH3hpyeMHTe Haerr.l aKTr.tBI.r - B cbOTBerCTBr4e C Bb3llp[erara
aMoprr{3aqnoHHa rronnrnxa sa no4o6HH aMoprrl3tlpyeMt co6crneun arcrnau;

! Havanqea gaalll)KeHnero clr c r3nJrareHnTe npe3 cpoKa Ha AofoBoDa cyMH.

3agtlxeHuxra KLM AocraB'IlTIIH I.r Apyrl,rre reKyrrllr 3aabnI<eHl4r ce orriHTar no crofirocrra sa
opuruna:rur'lTe QaKTypr.i (qeHa Ha npH406lrnaHe), Koqro ce npueMa 3a crlpaBeanfiBara crofiuocr Ha c4enrara u
u1e 6lge usnrareua s 6taerqe cpeuy uon) reHr.rre croKr.{ H ycn}Tr.r.
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3ar(oHo.qaTeJIcTBO

Tpy4onure n oc[rypurenHr4 orHorreHr.rr c pa6orHuqure a cJry)r(r4ren[re s ,,rllaro fiauy6ua' A! ce
ocHoBaBar Ha parnopeA6r.re Ha Ko4erca Ha rpyAa, sa pa:nopeA6nre sa Aeficreaqoro ocl.lrypr.rreJrHo
3aKOHOAarencrBo, llpaeuruura sa arrpeuHr.r.s rpyAoB peg u Korercruauux rpyAoB AO.OBOp Ha apyr(ecrBoro.

ocuosHo 3a,{bJDKeHue na pa6orogarelr e aa r..r3B6prxBa 3a,qbJrrr([TeJrHo oc]rryprBaHe Ha Haer',
rrepcoHan 3a neHcrroHHoro, :gpaauo u cpeqy 6epa6oruqa ocnrypanalre.

Pasuepnre Ha ocr4ryp,renH,re BHocKr ce yrBrpxraBar KoHKperHo cr,c 3axo'a ga 6roaxera sa AOo
3a c'LorBerHaTa lo.{tHa. Bsocxnre ce pa3npeAer,urT ruexgy pa6oro,4aTen, H ocr{rypeHoro nr{qe B
csoTHOUreHHe, KoeTo ce npoMeH.r exerolHo r.i e o[peaeneHo c ocHrypr.rTeJ,rr{rry KoaeKc,
ocaen :a1r'txr,renHoro a'pxaBuo o6qecroeno ocurypcBaHe csuecrByBar 3aKoHoBo cb3aaaeHl
Bb3MoxHocr[ 3a .{omluHrelHo 2o6poBoJrHo neHcr.toHHo oclrryprBaHe r 4o6ponoleu $oug.

cr'rlacno ugucxe auusra sa CC l9 ce eKnrcqear u HaqlicneH',Te KparKocporiHr. aoxoax Ha llcpcoHara
c rrpon3xoA Herron3BaH[ ornycKt.t Ha flepcoHana r.r HaqHcJleHHTe Ha 6a:a Ha AeficreautlTe craBKr4 3a
ocHfyprBaHe, ocurypHTenHr.t BHocKr.t Br,pxy Te3r.r aoxoAn.

KparrcocpovHure aoxo.ax 3a nepcoHaJra (usncxyeun B paMK[Te ua 12 lreceqa cne.q Kpa, Ha nepr4o,44
B KofiTo nepcoHarbr e noJ'roxun rpyn :a rrx) ce npl.r3HaBar Karo piBxoa B orqera 3a rrpt xoln H pa3xoAr.r B

nepHoAa, r rofiro e noJroxeH TpyAtr 3a rrx r.i Karo rexyr.lo 3aA6nxeulre (cleA npricnaraHe Ha BcHqKH
nJlareHr4 Beqe cyMr{ lr nonarauu ce yaprxrH). Kru garara Ha roAr.ru]Hr4, $uHaucon orqer Apy)KecrBoro
npaBl, oueHKa Ha oqaKBaHI'ITe pa3xoali no HarpyrrBarrlr.{Te ce KoMIreHc[pyeMH orrrycKr, Korro ce
oqaKBa Aa 6t{e u:nrateHa r(aro pe3ynrar or Hea3[or3BaHoro npaBo Ha HarpynaH ornycr. B orleHKara ce
BKJIIoqBaT pa3xoaHTe 3a caMHTe Bb3HarpiDKAeHI.{t I4 pa3xoAl{Te 3a 3aABJDKr4 TenHoro ooulecrBeHo
ocuryprBaHe, rcouro pa6orogare rrr 2:rlJtt4 Bbpxy re3r.l cyMr4.

,,]Ja:Io fiauy5ut" A,{, rcaro aKIII{oHepHo .qpyxecrBo e or r(areroprrra Ha KannraJroBr.rre apyxecrBa,
KoHTo ca 3a'{6nxeHx aa perlicrpHpar s Tlproacrnr perlrcrt,p olpereJreH MHHrlMiureH pa3Mep Ha Kanr,ruul
(ocuoaeu ranurar). o*rosHa.f, Kan[ra,r e 500 000 ag. Karo 50 000ne ca napxqHa BHocKa, a npes 2013r e
HanpaBeHo yBeJrrrqeHr.ie Ha Kan'raJra B pa3Mep Ha 450 000ns - Henap'qHa BHOCKa.

Tofi clyNrl xato o6egneqeHue Ha KpeAriropnre Ha apyxecrBoro c orren yaoBnerBoprBaHe Ha rexHure
BeMaHHr. Arcquoueprr orfoBapc 3a 3a"qLrxeHr4rra Ha lpyxecrBoro Ao pa3Mepa Ha cBoero yeacrxe B
KAIIHTAJIA I-{ MOIAT AA NPETCHAI4PAT BP.bIIIAHE HA TOBA r{ACTI4E CAMO B TIPOII3BOACTBO TIO JIKKBHAAUI,i, I-IJIH

HECbCTOSTEJIHOCT.

XCCTBCH KANUTAJI H PE3EDBfi
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anr'Uu nrDxV neqa.t6ara

I eKyurl,re aaHBuL elpxy neval6ara ca onpeaeneHl4 B c'orBercrBue c r.r3r4cKBaH'cra Ha 6,LnrapcKoro
AaHbrrHo 3aKoHo.4arercrso _ 3aKoHa 3a (opnoparnBHoro no.qoxoAno o6laraHe. [aulvnara craBKa 3a Z0l3 r.
e l0 % (2012 r.-10%).

O6laraeulrar gan6r{eH pe:y:rrar 3a nep}roAa e 0 nB AaHaqHa neqa,r6a
Orcpoveuure aaHr,ut4 ce onpelenrr r{pe3 lpl.rlafaHe na 6a,taHcosus nacuBeH MeroA, 3a Bcr.IqKH

BpeMeHHra pa3nt{Kx K6M Aarara na r}uuaHconnr orqer, Korrro cbnlecrByBar MexAy OaJIaHcoBHTe crolHocrr4 r.I

AaHbqHIrTe OCHOBI,I Ha-OTAeJIHHTe ar(TrlBlt U acllBu.

orcpoqennre rau'qHI'r nacliBr. ce npl.3HaBar 3a Bcltqru o6raraenau BpeMeHHI4 pa3nr,r.Ii.
orcpovennre aaHlqHu aKTaBI, ce npr43HaBar 3a BcaqK,, HaMarrIeMI,I BpeMeHHI4 pa3n'Kr{ H 3a

HeI.'l3IIoJI3BaHHTe AaHbqHr, :ary6u, 4o creneHTa. ,qo Kosro e BeporrHo re na ce nporBsr o'parHo H Aa 6rAe
reHep'paHa s 6T"{eue .4ocra'I'6qua o6llaraeua tequt6a wln 4a ce npoxnrr o6raraeMr4 BpeMeHHr.r pa:rnr4Kr..r, or
KOI.TTO Aa MOraT Aa Ce npHcnaaHaT T*rz HaManreMl.r p a3ruKLr, c lr3KjrroqeHUe Ha:

EaaaHcosara crofiHocr Ha BcHqKH orcpoqeHr.r aaHbqHr4 aKTr.B,, ce nperJlexaar Ha BcqKa aara Ha
t[uuaucoonr orqer 14 ce peAyqupar Ao creneHTa, Ao Koqro e BeporrHo re aa ce flporBrr o6paruo u qe ce
reHepHpa AocTaT'r,qHo o6lalaeua neval6a, c rouro re 4a uorar ga 6l4ar npHcnaAHarrl.

orcpovenure aaH'bIIx, cBl,p3aHl.r c o6emr, Kor,rro ca orqereHr.r 4,,peKTHo g co6crgenuq Kanurur vru
apyra 6alancona no3ltll't, c6ulo ce orqurar AHpeKTHo KbM cr,orBerH'., Kan raroB KoMIToHeHT r4JII,I
6araHcogata no3liultr.

orcpoveutlre .{an'LqHI'I aKTHBH 14 DacHBr4 ce orleH.sBar Ha 6a3a aaHb.rHare craBKu, Kor4To ce oyaKBa na
ce rpunafar 3a neplrora, npes xofiro aKTHBrire xre ce pean'3r.rpar, a nac'Br{Te rqe ce ypeArr (noracrr), ua
6asa 4anrvunre :aKoHI't Kor,ro ca B cuna r4r, B for.aMa creneH Ha oflfypHocr ce oqaKBa .{a ca B cura.

2.15 , Ynpan.leune na euHanconnr pr.rcx

{pyxecrroro uMa eKcno3r.ruhr K6M cJreanr.'rre BHAoBe pr,rcKoBe B peynrar or lr3non3BaHgro Ha $uuauconure
cn r.rHcTpyMeHTn:

- KpearrTeH pncK

- JII.IKBI4AEH PI-ICK

- na3apeH pr4cK

- onepaTnBeH prrcK
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