“METATPOH EAL

Konconudupair dhiirancos omven koat 31 dexesspu 2012 2

Beaeskn kM Roncoanpanng GUAEANCOB oTuer

1.

a)

0)

B)

r)

Craryr o npeIser na ieinocT

*Meratpor” EAJL (JIpy&ecTBOTO) ¢ CAHOAHYHO AKUMOHEPHO IAPYKECTBO CLC ceqanmme B Brarapns,
periictpipano ¢ aeno Ne 18385/1993 ot Codmiickn 'pancky Cua. Aapecst Ha ynpasneHue Ha JIpyKecTsoro ¢
rpat Cogus, yn. “Camokorcko wocee” 2A. JIpyi#ecTsoTo € © eAHOCTENeNHa CHCTCMA HA YIPABICHNE KaTo
VIIPaBJCHCKITE Oprali ca:

- CuBer Ha JUPEKTOPH, CLCTOALL C¢ OT TPHMI 'WICHOBC.

- Hamumssrenen anpextop — -0 Mjrrax Hlaxasm.

Konconuaupauust otder ua I'pynata kuM M 30 roausars, npuimodsawa Ha 31 aekemspn 2012 . prmovsa
JpyxecTBoTo Mafika H HErOBHTE TBLIEPHH JPYRECTBE (KOWTO 3ae/HO ca Hapuyann I'pyimara’. a nooTie/iHo
LApyaecrsa ot pynara”, (8uw Gen. 2e)

OcnosnaTa aefinocT Ha I“p}mam € H‘pﬂﬂﬂ)ﬁﬁﬂ, MOLIPLAKE I CCPBIE HA CEACKOCTOTIAHCRA TCXHHEKD.

Kem 31.12.2012 Ipynara e ¢ kanutaji B pasmep Ha 4,480 xuaae., pasnpenencH B 36 Opos oGuRHOBEHH
MOMMEHNH AKUMN € MPARo Ha riac, ¢ HoMuHwiHa crofinocr no 80,000 (ocemneceT XimAaan) nesa BesKa-
Einronnden coGeTeHnk Ha kanutaia e “Tedexc Hupecrvnut Jumuren” AJL obe cenaanue Kunsp. Kanuramst e
I3UATO BHECEH.

Konconnanpanuat (uHancos OT4ET. M3TOTBEH 34 TOIMHATA, npukmovsama wa 31.12.2012 r. ¢ oaoGpen or
chBeTa Ha aupexropure va Ipynara va 2.04.2013 1,

Baia 3a mirorsance

Hipassgane 3a cLoTBETCTRIE
Toau KouconMAHPaH (PHAAHCOR OTHET € HITOTREH B CHOTBETCTBHE © MEKILYHAPOIHITE CTAMAAPTH 1a (HHAHCOBO
ormuirane (MCDO), npueti o1 Esponeiickua cwvioi (EC).

Baia 3a nm3mepeane
KOHCDHHIIIIPHHIIHT III]I[II&‘IIICOB OTHET € H3TOTBCH B CLOTBCTCTEHEC C MPHHLILITE Ha HCTOpHYSCKaTa e Ha.

DYHKUIOHAIID I Opesed Tallonia BagyTa

Tosn konconnuupad (uuancos ormier e npeacragen B Opirapekn aesa (BGN). bwarapexknn nes e
hyHkitoHanHaTa patyTa Ha [pymara. PrHancosata nHQOPMALHA ChALPAALA CE B NOXHIHNA KOHCOMILANPEH
(IBANCOB OTHET € NPEACTABEHA B XIIALN NCBA.

Hinoaisane na ouenki i sipeuetsn

M3roTBaHeTo Ha KoOHCOMHANPans (uHancos order B cxorsercrane ¢ MCOO y3nckna pLKOBOICTBOTO 44 [pash
OUEHKH, NPEABIKIHHA It J0NYCKai g, KOMTO BANANT HA (TPUAATaHETO HI MOAWTHKHTE I HA OTYCTCHITE CYMI HA
AKTHBI 11 IACHBR, MPIXOAN U pazxoi. Peantnst pesyaral Mo#e Ma OnLae painiieH oT Tesi oMaKBanng.

OuaksanuaTa 1 OCHOBHHTE AOMYCKAHINA Ce TPepasriiemiaT BbhB BCCKH OTHCTEH MEPHOL I'Ios"mpumo
Npepairiiewiate pa CHEeTOBOAHNTE OUSHKH C¢ NPH3IHaBa B nepnoaa, B KOITO OLEHKATY ¢ Npeparieinnna, soramrn
NPEPAITICHRAGHETO 3ECHIA CAMO TO3M NEPHOL WIH B HECPHOAA HA NpepasiiediaieTo o Owiecwn HEepHOIN ako
TPEPA3IICEANHETO OKA3BA BANANNE HA CCTullbng ir Ha OBacutn nepHoaiL

Hudopmauns 30 3HAUNTEAHN NOIMIME, KOHTO €3 IACETHATH OF ONCHKM Ha HCCHIYPHOCTTR H KPHTH4HR
JAOTIYCKAHIA 1PN (pPJiarale Ha CUCTOBOJHNTE [OJITHKL, KOUTO (MOT CBLIECTBEN CeKT BLPXY CyMilTe
NPHIHATH B KOHCOJSLAHPANKTE MHHANCOBI OTHETH C¢ ChABLPAKA B CACAHNTE GeackRIL
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Hanosmseane ua ouenkn it npeienn (Mporbikenie)

Bestewca 13 UMoTH, MAIuiK, chopbKeHHS H 000py/IBaHe — N0 OTHOWEHHE HA OMAKBaHNA NOICICH ANBOT
Beseawa 18 Marepuainy 3anacy — 110 OTHOWEHNE Ha TAXHOTA peanininpycsa CTOIRHOCT

Besexka 16 THbpronckit it ZpyTH B3EManHa — 10 OTHOWEHHE HA TAXHATR CchOHpaeMocT

Beneaka 26 DURAHCOBH HHCTPYMEHTH — [0 OTHOLIEHHE Ha OLEHKATA HA (PHHAHCOBHTE PHCKOBE

JeficTaanio npeinpustie

Korconmanpannar (rHancos oT4eT ¢ HITOTHEH Ha GasaTta Ha npeanonowennero, ye Ipynara e aeficteanio
MPeANPHATIE | 1LE NPOALIKARA CBOATA AehnocT B 0003pIMO ObIeue.

DGy 33 KOMCOAI A1
HactoauunsT dunancos otier Ha Merarpod EAJL ¢ Koncoanaipan.

(i) Mewepnu opyacecied

Ilnliepyn ApY#ECTBA ca Te3n, BbpXy Konwto Ipynata ynpamnisa KOHTPO. MHHANCOBITE OTHETI HA MLLIEPHITE
ApYAECTBa Ce BKIIOMBAT B KOHCONHMIMPAHMA OTYET OT IATATA, HA KOATO € YCTAHOBCH KOHTPOI J0 Jarara Ha
lTPE}’CTIIHDBﬂHaHCTU MY.

CueToBOAHHTE NOAMTHKM HAa JhUICPHWTE NpyKecTBa ca Oy NPOMEHAHH, KOTaTo ¢ HEOOXOAMMO, 34
CHOTBETCTBAT HA MOANTHENTE Mpwiarany ot I'pynara. 3ary0u OTHACALLM CE 33 HEKOHTPOANPALLO yHAcTHe B
ABUIEPHO APYKECTBO € PAINPLACIAT KbM HEKOHTPONHPALLO YHACTHE JOPH, KOFATO TOBA BOAN A0 OTPHUATETHO
CANIO HA HEROHTPOIHPALLIOTO YHacTHe,

(i)  Coearu, Kot C¢ eMSUNUPET ApU KONCOAGUnua

BuTpelunorpynosiie pasieTil i CACHKH W BCHYRH HEPELIHIHPAHH MPUXOIAM # PASXOIM, NPOHITHHALNL OT
BLTPEIINOTPYIIOBH  CJCJIKH, €& CAUMIHNPAT NPH A3TOTBANETO Ha  KOHCOMMAHPAHHA (JHHAHCOB  OTHET.
Hepeamisipannte 3aryGn ce eTMMHHHPAT KAKTO HEPEATHIHPAHHTE nedandH, HO CaMo 10 CTETICH. 10 KOATO HAMA
AOKA3ATENCTRO 3a 00eNeHKA.

Crpysrypara Ha [pynata kps 31.12.2012 . 8RAOUBE ABIEPHH APYACCTEA, § KOHTO “APYRCCTBOTO — mafika*
NpHTEKABA NMPAKO WIH Kocseno Haa 50% 0T KANUTam IUi riacosete 8 YNpasieHiero. Hama npomana 8
MOANTHKATA [0 OTHOWIEHIE HA TPETHPAHETO HA APYKECTBATA B TO3M OTYETCH AEPHOJL W CHPAMO MPEAXOLHATd
rOAHHA.

Jbliephis ApyKecTsa :

Hanvenosanne: “Meratpon JoGpua™ AJl

Cenamiie 1 anpec na ynpasaeywe: rp. Jlodpis , ya. “ Tperit mapt™ 70

Tpeamet Ha aetiHocT: THProBHA © MAWIHI 1 CHOPLAKCHHA, PE3CPBIIL HACTIL I CCPBINHA nefinoct

Perncrpauns: daeno 497,2001

Byacrar: 124542500

Jlawsyen nomep: 1082202958

Paasep sa kamgrana: 50,000 s,

Jlan wa “Merarpon * EAJL — 50 na ¢to oF raacosere #a obWOTO CLOPAHIE Ha AKUHOHEPITTe AN 2.500 Gpos
axuup ¢ womian 10 ns.

i
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basa 3a kencoauaauna (NPoaLiRedne)

Haimmenosanne: “Meratponcepsis JMGoa™ AJl

Cenamnwe n aapec na ynpasienye: rp. Amdon . ya. * Knokoruuua™ 102

[peaser Ha gefinoct: THProsus ¢ MaHHKE H ChOPLAEHIE, PEICPBHH HACTH U CEPBU3HA NefiHOCT
Perncrpawm: ¢.aeno 10392007

Byacrar: 1310631880131

Pazsmep na kamerana: 70,000 1s.

Man wa “Merarpon ** EAJL - 99.86 na c1o ot miacosete na 00WoTo chbpaine Ha akimonepyTe i 699 Gpos
axumn ¢ nomMunan 100 s,

FHAYHMI CHETUBOANN MO THRE
ﬁpcncmemrrc 110=A01y CHETOBOAHN NOJHTHRN ¢a IPHACKCHH ROCIeI0BaTE/IHO BhB BCHUKH NCPHOAN BRIIOYCHI
B T€3IN KOHcolpanpann l‘bllllal-lCD[IIl OTHETIL

Onepaniiin ¢ qYAELCCTPATIEE BATY T2

OnepanniTe ¢ 4yKACCTPAHHA BAYTA C& OTUHTAT B JIEBA 10 OOMEHHNA KYPC, IPIIOKIM B 1CHA A3 IBEBPIUIBAHC
Ha caenkarta. [lapuyun akTHBH H TIACHBHM, ACHOMHHNPAHHW B MYKICCTPAHHA BAAYTA, €€ OTUMIAT B Jiepa 10
SAKMOYHTEAHAA KYPC B AeHA HA H3rOTBAHE HA NHANBWAYLINHA 0T9ET 3a (IAANCOBOTO cheTontme. Kypeosime
PA3AMKH, NPONITHYALIN OT TE3H OTEPALLIH, C& OTYHTAT B KOHCOAMIANPAHUA OTHET 3a BCROOXBATHHS 10X01L

HyoTi, mannin, ceopbaenns i obopyasane

i) Colcmeenu axmueu

HamoTute, MalMHHTE, CLOPLAKCHHATA I O0OPYABAHETO €€ OTYMTAT N0 UeHd Ba OpHAcOHBAHE, HamateHa ¢
Harpynanata amoprisauns (BipK no-1ony) ¢ 3ary0n oT oOesueHka (BINK CueToBOAHA nonnTHka ¢). Lenara ma
npHaoGHBaHe BKIOYBA PA3XOAHTE, KOWTO JMPEKTHO €A CHBP3AHN ¢ MPIIoOHBaHE HA AKTHBA, KAKTO I pa3xoal
lTpSﬂ(O OTHACALLI €¢ 10 npuaemaue HO dRTHBEA 20 MECTONONOARCHHCTO U ChCTOAHNETO, HEU&?&OII_HMH 33 HErosaTA
ERCILTOATALMA 10 HAYNHA PEABHACH OT PEKOBOJICTBOTO.

Korato B nmotnTe, MallIHHTE, CLOPHKCHIIATA I nﬁnpy.mam:m CC CLAbPAAT ROMTIOHEHTH © PasinvyHi
NPOILIAKHTEAHOCT H [TOACICH AWHBOT, TC €€ OTHHTAT OTIACAHO.

PukoBoACTBOTO Ha I'pynara e abInpHesio NOANTHER HA KanHTaaHIipade Ha axTiiBll B CAYHAl, ve TAXHATA UCHA HA
npUaoGHBAHE € EKBHBANCHTHA M, WIN HAABMIUABA HIBO HA CBLUCCTBEHOCT B pasmep Ha 700 aepa.

{ii)  Hocredeatu pasxoou

Buanpknann nocneapauin paixoin © Hed NOAMAHD HO KOMMOHEHT H& AKTHB 0T HMOTHTE. MALUHHITTE,
CLOpLARCHIATA 1 00OpyisanerTo, KORTO €¢ OTHHTA OTACJIHO, C& KanuTa u3NpaT caMo KOraTo ¢ BCpoATHO
NPEANPHATHETO A4 NOAYHH B GbAeiie HKOHOMBYECKH 110731, CBBP3AHN € ARTIBA, W ceGeCTONHOCTTA HA BKTHBA 32
NPCANPHATHETO MOKE Haaewino Ja Obae ouenena, Bcouukn ocranann pa3xoan ce npinHaBzaTt A meuanon i
3ary0H KaTo pasxoi B MOMEHTA Ha BhIHIKBAHCTO M,
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Haors, Maunu, Chopbaenis i o6opyaBaie (Mpoybawenie)

(iii) Asopmusanu

AMOPTH3ALMATA C& HAUNC/ARA B nesaibn 1 3arydn Ha Gasa AnHeiliina METON B3 OCHOBA HA OHAKBAHIA CPOK Ha
MONE3CH AHBOT HA HMOTHTE, MALIHHITE, CHOPBKEHUATA H 000PYABAHETO, KOWTO CE OTITAT OTACAHO. 3eniTa He
ce aMOpTHINPA.  AMOpTIIalNs €€ HAYNCHNEA OT MOMEHTA, B KONTO aKTHEBLT ¢ HATHUCH 3a vroTpeda.
QUAKBAHNTE CPOKORE HA NOEIOH KHAOT CR RAKTO ClIEaBa:

s crpaam 33.3/25 rouunu (2011; 33.3/25 roumn)
*  KOMITOTPY B DDOpYABaHE 3.3/6.7 rommnn (20112 3.3/6.7 roastau)
& neKH apToMOOHIH 4 roumpn (2011 4 ronnmg)

®  CTOMAHCKI MHBEHTAp 6.7 roauun (201 1: 6.7 roasiu)

®  IOpyrH 6.7 rojusny (20112 6,7 roamir)

MeTo/aiTe Ha AMOPTH3ALIMA, II0AC3HIAT KNBOT I OCTATRYHITE CTONHOCTH Ce MPEPA3INEAIAT KbM BCAKA OTHETHA
JATA §1 C€ KOPHIHPAT ako € MOAX0AALO.

Hesarepiainin akTHBR
HemaTepsaiunTe akTiey, npuaodury or [pynara, c¢ OTHHIAT N0 HeHa Ha NpuLOOHBAKHE, HAMATEHD C
HATPYTAHATA aAMOPTHIALIA (BILK NO-A07Y) 1f 3ary0H oT 0be3NeHKa (BHA CUCTOBOAHA NOTHTHKA €).

PrropoacTBOTO HA [pyNaTta € Bb3NPHEI0 NOAHTHKE HA RANWTRIHIHPAte HA HEMATCPHAIHN AKTHBN B caryuai, ue
TAXHATA NeHa Ha MpiaoGHBane e exBHBANCHTHA HA W HAUBIINABA HIBO HA CLUICCTHCHOCT B pasMep Ha 700
Jena.

() Hocaedsawun puixoda

Paaxoan, CELP3ANIL C NONIPLKKATA A HeMATSPHATHH axkTHBEN, CC KanumuiHsnpaT camo KOMATO CC YBCAH4Yana
GbaeiATa HKOHOMHYECKA HIroa OT aKTHBa. Beimkn OcTauann paixomn ce MpUIHABAT B nevandu i 3arydu B
MOMEHTA Ha TAXHOTO Bh3HHKBAHE.

(fi}  Asapruisaqun

AMOPTH3AUMATY CE HATHCTABA B rmeuandi i 3aryon Ha Gasza MnHefiinAa METON Bb3 OCHOBA HA OHAKBAHIA CPOK Ha
NOJCICH AMBOT HA HCMATEPHAUIANTE AKTHEH. AMOPTHIALNA CC HAYMHCIANBA OT MOMCHTA, B KOMTO akTHBBT ¢
Haraen 3a ynotpeda. OMakBauiiTe CPOKOBE Ha NOAE3CH KHBOT LA KAKTO Cle/isa:

*  [porpamitil NpOAYKTH 2 roauuu (201 1: 2 roannn)
s Py 6.7 roanun (2011: 6.7 roannn)

Meroanre Ha AMOPTH3ALHA, NOJCIHNA #HBOT I OCTATBLYHUTE CTOMHOCTH CC NMPEPas3ricHIaT RbM BCARA 0THETHA
AATa U Ce KOPHTHPAT aKo ¢ NOANOIALO0,

Marepuaann samaci

MaTepiauiiiTe 320acH e OTHHTAT MO MO-HWCKATa OT TAXHATA CeGeCTONHOCT | HETHA peaiByeMa CTORHOCT
Hernata peamissyema cTOMHOCT ¢ NPeANoNaraeMaTa MPOAwAKHE Lena B HOPMATINS XOI HA CTONAHCKATA JeHHOCT
MITHYC PHOTIEHTENHO OLEHEHITE PAIXOH, HEOOXOMIMIL 38 OCLILECTBABANE Ha NpoawRGaTa.

OrveTHarad CTOfHOCT Ha MATEPHLUIHNTE 3anack ce Gaaupa Ha METojla Ha JTLPBEA BXOJALE MbpBa NEXOIAIA
CTOIHOCT 11 BEAIOMBAE HAMPABEHITE Pa3XOain Mo lIPll.ﬂOﬁliBBHﬁT(‘l HAE B pasxOoaiTe, HanpascHil buLe BpLIKA C
AOCTABAHETO UM 10 CEMAMHOTO MECTONOMOKEHNE I CLCTORNNE,
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a)

MUHANCORI HHCTPYMEHTIH

(i) Heoepueanmiien (punancocu avmiel

[pynara MLpROHAYWING NPIIHABA 3AEMIL Il BIEMAITHs 1t ACNOIITH HA JATATA, HA KOATO T¢ Ca BLIHHKHALK, By
ApYTH (PHHAHCOBM AKTHBH (BKIIOYMTEHO AKTHBY ONPEACNEHH KATO OTYHTAHN MO CNPABCNBA CTONHOCT B
neqanda 1 3aryda) ce NpH3HABAT MBPBOHAYMIHO HA TAXHATA JATa Ha TBPryBaHe, HA KOATO [pynata ¢ cranam
CTPaHa 110 Z0rOBOPHITE YCTORHA H HHCTPYMEHTR.

'pynata oTnncea (puiaHCOB AKTHB KOMATO IOTOBOPHIITE MPaBka 3a NAPHUYHIITE NOTOLUH OT AKTHBA €2 NOTaceH! ik
[pynata npexsupii MpasaTa Ad noay4H A0roBopeHHTe NAPHIHHE NOTOUH OT (PHHANCOBNS AKTIR B Clle/Ka cropen
KOATO 3HAMIITENHA YacT OT BCHMKN PHCKOBE M HITOIH 0T COOCTHEHOCTTA Ha (PMHAHCORKA aKTHB A TPSXEBPJICHIL.
Beako yuacrne B npexsbpicH (hHHANCOR AKTHB, KOIITO € Chijaten N 3aTLpRal o1 Ipynara e npisHar oTaeeH
AKTHB 1N NIACHS,

MUAHAHCOBY AKTHBI M TACHBM CE HETHPAT M HCTHATA CTORHOCT Ce NPEeACTaBd B KOHCOAWIHDAHMA OTHET 31
(INIAHCcOBOTO CLCTOANIE TOraBa 1t CaMO TOraBd, KoraTo [pynaTa MMa NPaBHO OCHOBAHNE A@ HETHPA CYMITE H
HMA HAMCPEHNE WM I3 YPeAa Ha HeTHa Ga3a I J1a PeUiM3npa akTiBa i 1a Ypean HACHBA ¢AHOBPEMEHHO.

Juewmu u gzemanus

FaemH H B3EMaHHg ¢a PUHAHCOBI AKTHBH C (PUKCHPAHI WIH OMPCACIREMN MAAWAHHA, KOUTO He €A KOTHPaHH Ha
OKTHBCH Naiap. Taknsa axTiBR CE ﬂ'leI-IﬂHaT H‘hpsﬂlla‘laﬂilﬂ no cnpaaeﬂ.mma CTOHHOCT IUIOC BCHYKH EIII[JL'KTHU
CLOTHOCHMH pasxoi Nno caeaxata.  Cred MLPBOHAYAMHO NPH3IHABAHE JdcMi M BIEMAHNA CC OUCHABAT IO
AMOPTIHPaHA CTOMHOCT M0 METO Ha ¢ERTHBHHA ANNBEH MPOLEHT, HAMANEHA CbC 3aryOu o1 obesueHka,

Tapu u napuynu exgusatermu

[lapn 1 nEpiyyEil EKBIBATEHTH BEIIOMBAT MAPIMHIT HAUTHMHOCTH W AENO3HTH HA BHAIAHE ¢ IBPBOHIMLIHN
124K OT TPH MeceUa Wi No-Maiko. baukosiTe 0BbpApadiT, KOWTO ¢a MAAaTHMHU NPy noucksane 1 Gopmunpal
Hepaiiienta YacT OT YIPARIEHHETO Ha TIAPHYHNHTE HAIMYHOCTH Ha | pynaTa, ¢¢ BRIIOYBAT KATO KOMTOHEHT HAi
Hap # (apHYHH EKBHBICHTH 33 LEJINTE HA WIFOTBAHCTO HA KOHCOMMIIPAIIA OTHET 3a MapitiHiia MoTok.

(ii)  Heodepuaamuenu hunancoan nacue

['pynaTa IMHPBOHAMANHO TIPIIHABA (PHHAHCORNTE [ACHBK (BKIOYITENHO TAKNEBA ONpeIeneHil KaTo oTiTani 1o
CIIPABELINBA CTOMHOCT B nievandis i 3ary0u) ce NPHHABAT (LPBOHAYLTHO HA TAXHATA J4Ta HA THPryBane, Ha
KkosTo [pynara e CTaHata CTPAaHa 1o JOTOBOPHHTE YCA0BKA Ha uycTpymenta. Ipynarta omnicea dusancos nacus
KOraTo HErOBHTE AOTOBOPHH 3AMLKEHMA C4 HITBIHEHN HIH €A OTMEHCHH il He ca samuniy. Puxancosi
AKTHBH W NACHBH €€ HETHPAT M HETHATA CTORHOCT ce MpeACTaBs B KOHCOMUNPAHUA OT9eT 30 (uHancosoTo
CHCTORHHE TOraBa H CAMO TOTABA, KOraTo [pyilaTa HMa NpasHo OCHOBAHKE 1a HETHPA CYMUTE M IIMa Hamepenie
UL 13 YPedKIa Ha HeTHa 0m3a 10T 42 peaninupa akTiea il 1a Ypea TiacHBa eAHOBPEeMEHHO.

Heaepnsaruannre dunancosn nacuan Ha Ipynatd ce ChCTOAT OT THPrOBCKW It APYTH 3aUbikeHuA. Tarusa
llllrlHEHCOBII TRICHBH Ce NMPHIHABAT ITEPBOHAMLIHO [0 Cripaseyinga CTOIHOCT UTHOC BCHMKI AUPERTHO CHBbPIAHN
TPAH3AKWMONHN  paINoan. Chel NLPBOHANAIHO MPH3ABAHE Tedlt (PHHAHCOBY NACHBH ce oueHsBar 1o
aMopTHIpana CTOIHOCT, KATO CE& WINOMIna METOIA Ha CIPBK'I"HBH‘]UI JIHXBEH [TPOUEHT.

(iii} Axyuonepen Kansil

AKLUIOHE{JHIIHT KanuTal Ha l'pyrmra C€ CLCTOH CANHCTBEHO OT JanucaHiime i HamsiHo BHECCHH AS70BC HA
chapyAHMITe. Tesn A9/108e Ce OTHTaT KaTo 00HKHOBEHH akumy. OGuKHOBEHITE aKwii ce Kracnpuunpat
KaTO COOCTBEN Kamiran. Pasxodime, JHPEKTHO CEBPIAHH C HILABAHETO HA O0IKHOBCHITTES KL it OTILILH BBPXY
AKLHY CE MPI3IHABAT KATO HAMANeHIe Ha COOCTBCHIA KATITAN, HETHO OT BCHYKIN TaHbHIN ehekTit. KannmamnT 1w
I"pynata e npeAcTaBeH MO HCTOPHYCCKE CTONHOCT KbM JATdTa HA perncTpali.

i'pynara HE € B31aBana npctbepcnulm.nun AKUHH | HE ¢ H3pbLpLIBLIA OGPE_!THO HIRKYITYBAHE HA aKUiu.

L0
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Be ek KM KORCONIMPAHas GHHRNCOB 0THET

e)

OGesuenwa

(i) Dunancosu aRMUGH (GRTIOUUMEINO GIEMANIH)

(DITHANCOB AKTIR, KONTO He ce OTUHTA 110 CrpaBednisa cTORHOCT B nevandn i 3arybn, ce npepasriesua Kb
BCAKA OTUETHA JATa, 33 4 CC Nperienit Aaiy He CHUIeCTRYBAT npiaHaly 3a obeiuenka. Eaun QuHancos akTis ce
cyirra 3a ofesuenen B cyuail, ue HMa oBeKTHBHI A0KA3ATE/CTRA 3d €IHO WK NOBeYe ChONTHA HMally HeTaTHBeH
eexT BLPXY OMakBaHuTe OBLACUIN MAPIMHN NOTOLM OT TO3M AKTHE 1 TO3H CieKT MOAe 1a Ghie HANEHKIHO
OLEHEH.

OBeKTHBHO JIOKA3ATENCTBO “¢  (PMHAHCOB aKTHB (BRIIOUMTEAHO akuui) ¢ obesleHeH MOKe Id BKIIOMBA
HeHITbIHEHIe ILTH TPOCPOMIie OT LTLAHIKA, MPECTPYRTYPHPAHE Hit ThKHMATA CYMA 3a I'pynaTa npi ycIosns,
kouTo I'pynata He Gn pasraesuama npy apyrys o0CToATencTa, HHINKALIY, Y¢ JUILKIIKET IUI eMHTCHTBT e
Be3¢ B HECHCTOATENHOCT, JIMMCATA HA AKTHBEH [1a3ap 34 A41eHA UeHHA KHNTa. B aomaHenHe, 5a HHBECTIHA |
KANUTANOBA LCHHA KHUId, SHAMHTEIeN Wil MPOILIKATENeH CNaN B CIPABEANNBATa CTONHOCT MO HETOBaTH LEHa
Ha npsodKBaie ¢ O0eKTHBHO JOKA3ATENCTBO 32 00C3UCHKR,

I'pyrata B3eMa NPeABMI MOKAZATEICTBA 33 00E3UCHKA HA BICMAHHA 33 KOHKPETeH aKTHB, TAKd i HA KOJEKTHBIO
papsiite. BCHYKH MHAMBHMAYQIHO 3HAYMMH BISMaHMA ce oueHssar 3a creumgumuna obesuenxa. Beuuwn
HHAMBUIVIWIHO FHAYM UM BIeMaHnd, 3a KONTo {Hama cm‘:[md)mma 068]].1{: HEKQ, COcll TOBA CC OUSHABAT KOJNCKTHBHO
32 O0e3leHKa, KOATO € BB3HMKHANA, HO BCC owle He ¢ HiaeHTHdguuupana.  Biemanwara, xouto He ca
MUTIMHIYATHO JHATIMI €3 KONEKTHBHO OIEHEH 30 U(_)E‘SU.GHKH KaTO Ca TpYnnpann sacino BIEMOHHA CbT CXOIHH
XBPAKTEPHCTHEN HA PHCKA.

rlpu OUEHHABAHETO Ha KoJlekTHBHaTa obe3ueHka l'p_\'na'm H3NOJIZEA HCTOPHYUECKITE TPEHIOBE 1 BCPUATHOCTTA 34
HEHZITIHEHHME HA 380 TACHUATA, BREMETO 3d Bb3CTAHOBABAHE It pasMepa Ha BLIHNRHANNTE "I&l’)ﬁll. KOpHTHpaHn
C NpPeucHKaTa Ha MCHIUDKMBHTA A0 CETALNNATA NROHOMITIECKH I KpedlfTHII YCAOBHA Ca TakiiBa, Y¢ pedliHiTe
nryﬁu HMa BEPOATHOCT 13 ObJAT NO-TONEMI WIH NO-MANKH OT NPELAOACHOTO OT HCTOPHYCCKHTC TCHIEHLIMEL

Jaryvbarta ot o0elueHka 2a GUHAHCOB aKTUB, OTHHTAN 110 AMOPTHRNPANE CTONHOCT, C& IUNCIABA KATO PasinkaTa
MEAIY HeroBaTd OTHETHA CTOMHOCT M HacTOAWATA CTOMHOCT Ha ouaxsauime Obaeuty napuuHu TOTOLM.
INCKOHTHPaAN ¢ opirupanung edekTasen anxsen npotent. 3arya or obelleHka ce Npi3dasa B neyaion i
3ary0H | Ce OTpasasa B CrICUHANHA cMeTKa namangsawa szemannaTa. Korato pocneasauto cuOuine Havansna
saryGarta or ofeslicHka, TORA HAMATEHNE Ce OTPA3ARa mpes nevantu 1 saryGu.

(ii) Hedmnancosu axmucu

Oryersirre cTONHOCTH HA He-tpHBalcoslTe akTusl Ha ["pynara, pasnuyun 07 MaTepuaTHil 3anach it 0TcpoteHn
AAHBLYHY AKTHEM, C€ PasrIeHKIaT KbM BCAKR JaTa HA HIMOTBSHE HO KOHCOANANPAH OTUET C© Hed i ce ofpenenu
Aa’an nMa aphEHann 3a obeincnxa. B cnywail, ve ChillecTBYBaT TaKiiBa MpIsHAUM <@ npask npubimsnTeIHa
OLCHKA Ha BH3CTAHOBHUMATA CTOfIHOCT Ha aKTilea,

Buicradopisara cTofiHocT 1#a akTe win Ha obext, renepnpat napuauy notoun (OITI), e no-sucokara ot
Herosata croiiHocT B yrorpefa M cnpaseinsata My CcrofiHocT HaMaileHa ¢ pasxoxa no npoxaxba.  Ipw
OUEHKATa Ha cTofinocTTa B }'HUTPCEEL OwaewnTe nap;mml NAaToL ce JNCKOHTHRAT A0 ceraiHata M CTOliHOCT,
KdTO CC NpIUtara AHCKOHTHPAUL NPOLCHT NPEIN JaNbiul, OTPA3HBAll TEKYIUHTE OUEHKH 33 [a3apa, uenars §o
MApPHTE BbB BPEMETO M CTeUndUIHIN 38 AKTHBA PHCK. 3@ akTHB, KOHTO HE reHepHpd CaMOCTOATEAHO AIPHYHN
NOCTLINCHNSE, BEICTAHOBENMATA CTOHOCT Cce Qupejiena ia rpynara akTien, reHepnpaiia napirHn MOCTHLACHIN,
KbM KOSTO TOI NpHHALIER .
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Obesnenka (npoasoseine)

3aryGa ot obesieHKa ce IPHIHABA BHHArH B Cayyail, ue Ganancopata CTollHOCT Ha eaud akTe wil OLTIT, vyact
OT KOATO ¢ TOH; MPEeBNLIABa HEroBaTa Bh3cTAHOBNME cTolinocT. 3ary0ir oT oGe3uenka ce NpisHasaT B nesandn u
3arydn, Jaryon ot obezuenxa npinatn 3a OITIN ce pasnpesensT ospBo 12 HAMANST OTYETHATA CTOfHOCT HA
NONOKHTEAHA PENYTAUNA PAINpeaeacHa KbM 00EKTHTE B C/ICH TOBA A3 HAMAIAT OTYeTHHTE CTOlHOCTH Ha ApyTH
akTis B oGekTa MpOTIOPUHOHANHO.

[Mo orsowenne Ha obesuenennTe akTiBH. 3aryda o1 ofe3lenKa, NPHIHATA B NPEAXOAHH MEPHON ce MpoBepAsa
Ha BCAKA OTHETHA JIATH 34 BE3MOMKHIE MIIHKAUNY, ue 3ary0aTta e Hamanena ua seue He chutectsyea, 3aryGa ot
0Ge3Lenka ce BL3CTAHOBABE OOPaTHO, AKO € MMAN0 NPOMAHA B NPHGAHINTEIHHTE OLUEHKH, WINOMIBAHN 3a
ompefensHe Ha 8b3CTaHoBIMATA cTolfinocT. 3aryba or obeslenka ce BL3CTAHOBAEA CAMO 0 CTeleH, 10 KOSTO
Ganancosara CTOMHOCT Ha AKTHBA HE HAUBMILABA GAIAHCOBATA CTOWHOCT, KOSTO OB Guad onpesenena, cien
NPHCITAZANS HA AMOPTIHBALIL. aKo 3aryGi oT ofesleHKa He ¢ DHIA NP3 HABAHA.

Hoxoan na nepeonana

(f)  Hlignese 1a deguanupani 6iocKn

Taun ¢ Aediunpani BHOCKH € TIAAH 33 JOXON C/ed HAMMyCKake, criopea koiito I pynara nuawa BHOCKH HA Ipyro
JIMUE B OHAMA HHKAKBH NPAaBHE WAN KOHCTPYKTHEHH 3aMWGKEHHA a8 0Iaid AOMBJAHUTEANN CYyMH Clel TOBA.
[TpasureacTsoTo Ha Bharapus HOCH OTFOBOPHOCTTA 33 OCHIYPABAHETO Ha MEHCHH NO MAanose 3a Aeimpany
BHockn B bearapms. 3aawinkennsTa 3a npepekiane Ha BHOCKH 10 [TIAHOBETE 34 NEHCHOHHpaKe ¢ neduinpany
BHOCKN, C¢ NPHIHABAT KaTo Pa3xofiM 3a nepcoHana B8 neuanbn u 3arydom Tekyuwo. Buockwre no mnay ¢
AehHHAPAHN BHOCKH, KOMTO ¢a IhKHMP nogete o1 |2 seceun ciea Kpas ua NepHoaa Ha NpeIocTapsie Ha
YCIYTHTe OT CAYKHTEANTE, €€ AHCKOHTHPAT 10 HACTORIATA HM CTOMHOCT.

(i) ILamen 2o0uwwen omnyes
[pynaTta npH3HaBa KaTo 3a0b/MEHUE HEANCKOHTHPAHATA CYMA HA OLEHCHUTE PA3NOAW MO NAATEH roNHLIeH
OTIYCK, OMAKBAKH 12 DBAAT A TEHIl Ha CAVANTEIITE B 3aMAHA HA TPYAZ UM 33 IBMIHAIHA OTHETEH NEPHOJL

(iif) Apyen gencocpovi doxodu

[pynata uma 3ammkenie 33 HIWIALAHE HA JO0XOL NPH HANYCKAHE HA TCIH CHOH CAYKHTEIMN, KOWTO C€
NEHCHOHHPAT B ChOTBETCTBIC C W3MCKBAMMSTA Ha ‘i 222, § 3 o7 Komexca wa Tpyma (KT) B boarapns.
CroGpasno tean paipopentn ua KT, npn npesparasane #a TPYI0BHE J0TOBOP HA CAYARHIEN HPHAOOI NPaBso Ha
neHeis, paboToaaTensT My waiata ofesueTenile B pasMep Ha ase Mecedhn GpyTHH padorhn samnaty. B
ciayuall, we paGoTHUKBLT Wl CAYKITCINT Nma uarpynan crak or 10 u nopede rommHin Kha Jarara ua
nexHcionnpane, ode3eTeNeTo € B passvep Ha weet meceunn GpyTuy pabornn samar. Kusm sesaka nata wa
HIFOTBAHE HA KOHCOUMHAMPAHNA OTHET PHRABOACTROTU OUeHABA MPuUGMIINTENHNA PasMep Ha NOTEHUHATHITTE
PAIXOMI IATHMY OPH TEKYIIOTO HHBO HY BhIHATPLKIEHHATA.

(v} Rpamrocpoutinl goXo0n HE HAEMi AN

3uanameHns 38 KPATKOCPOMHITE JIOXO/M HA HACTH JNUA Ce OUSHABAT HA HEANCKOHTHPAHA 5a3a M ca OTHETCHH
KATO PA3X07 KOFATo CHLPIAHNITE C TAX YCAVIH ce npenoctasat. [lacns ce mpnsiapa 3a cyMarta, KOATO ¢ O4aAKBa
Aa Obae HINIATEHA 110 KpaTEOCPoUeH DOHYC B Iapil WiN (LIAHOBE 38 pasnpesenenne ua nevasbara, ako Ipynara
HMa MPABHO I KOHCTPYETHBHO 3aJb/ACHNE [1a JaMIaTH Ta3W CYMA KATO PE3YATar OT MHHAM YCIYTH,
NMpelocTaBeHil o7 CAYARHTEI, 11 Ja0b/OKCHIICTO MOKE [Ja € OUEeHN Hal¢KIIHO. l'pynam npuiHasa  Kkaroe
FAUTRUKCHNE HEAHCKOHTHPAHATA CYMA HA OUCHCHITE PasXOIH Mo MAaTeH roavwel OTHYCK, OYaKsamy ta Otaar
SAUTATEHN HA CAYAHTENNTE B 3aMAHA HA TPYAA HM 38 HIMHHAIHA OTHETEH NEPHOL
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Iposinn

l']pummm Ce NMpH3HABA B KOHCOIILIHPaHUA 0T4eT 38 (PHHAHCOBOTO CHCTORHNE KOraTo I'pynaTa HMA [PABHO HITH
KOHCTPYKTHBHO 38AbJAKEHHE B Pe3yNTarT H3 MHHANO CbOUTIIC, H HMA BEPOATHOCT Ofipelenet IB3XONAIL MOTOK,
ChALPAKALL NKOHOMIMECK noi3, na Obie HeodXOAHM 33 NOKPHBAHE Ha 3axbamennero.  [Iposusmure ce
AUCKOHTHPAT. KOrato eexTsT 0T BpeMeBaTa CTOHHOCT Ha MapiTe ¢ ChILECTHEH, KATO ¢ H3NOM3Ba AMCKOHTORATA
HopMa npeaii 001AraHe ¢ Aanbin, OTPAIABALLA TCKYLUIITE NA3APHI OLEHKH 1A BPEMERATA CTOMHOCT HA napuTe i,
4K0 € MOAXOAANLO, CretHPHHITE 38 JAUTBIKEHHETO PUCKOBE.

(i)  Cwoednu cnopoge

Kbaero € BeposTHO onpeesieH H3XOMAUL MOTOK, ChABPRKAIL HKOHOMHYECKH MON3M, Ad Ghiec HeoONOTMM 32
MOKpiBale Ha 3agbaxelme no ceaeden cnop, [pynara npusyasa npoeind. [lposnausta ce Gazupa Ha Hali-
ao0para oleHKa JafeHa OT IOPHANYECKWTE CbBCTHHUM HAa [pynata. B cayuaure, KOrato He Mome fa Obae
HANpascHa HaACHIHA OLCHKR Ha PASMEPA HA JAMLAAKCHICTO C€ OMOBECTABA KATO NOTCHIIHATHO IAMhL/THKEHHE,

(i) Heypedenu cnopuse ¢ danvunanun gOMUICIPayLs

Kvaeto e peposaTHO onpenenen WIXOLsUl AOTOK, ChALPAKAUL MKOHOMWYECKH HOm3H, na OGnie Heobxoaum 3a
MOKPHBAHE HA HeYPEIeHH CIOPOBE ¢ AanbYHaTH wiMuHHCTPas, Upynara npusHasa nposusng. [lpomsunta ce
Gasypa Ha Hafi-no0pata ouenka fageHa o7 IOPHAITECKNTE ChBeTHIUN Ha [pynara. B cayuante, Korato He Moxe
Ja Obae HANPaBeHa HAACAIHA OUCHKA HA PA3MEPa HA JAMHLIKEHHETO Ce ONOBECTABA KATO [OTEHUHATHO
JAALIKEHHE,

(iii) apatinu

[lpoBisin 3a rapaniis ce NPHINABAT KOTATO CLOTBETHITE npoaysTi B yeayrs Ouiar peamsupadn. [Iposningra
ce Daaupa Ha ucTopHyeckaTa HHQOPMALIA 32 NPEISBEHH FAPAHLLIK, KaTO Ce OTYITA it efpeKTa OT BEPOATHOCTTA 34
BL3HHKBAHETO Hat ObACUIN TARKNBA PasXoain.

IMpisxoan n pasxoas

(i) flpooancta na cmosu

[TpuxonwuTe o1 nposaxGa Ha CTOKH Ce OUEHABAT N0 CNPABCNNBATA CTONHOCT HA HACPeNLNATA MPECTALMA 1IN
B3CMAHETO, HETHO OT BLPHATH CTOKK M CTOHHOCTHH OTCTBIKH. THPIOBCKH OTCTBIKHI 1 HATYPATHH pabaTis.
[Tpuxon o1 npozaxGa Ha CTOKH Ce NPH3HABA, KOTATO IHAUMTEIHA YACT OT PHCKOBETE H NON3ITE, MPUCHUL Ha
CaOCTBEHOCTTA, C€ NPEXBLPANT Ha KyNyBaua; CYMATR HA NPHXOLA MOKE HAACKAHO A3 Ounie oueHeHa M ¢
BECPOATHO MKOHOMHYCCKHTE NON3M CBBPIAHK ChC CACIKATA A8 Ce MOAYHMAT OT NPEATIPHATHETO: HANpaBveiiTe
Pa3x0aH H BBLIMOKHOTO BPLIIAHE HA CTOKH MOEE HaleKano na Oble OUSHEHO, W KOMATO HSMa NOCHeaBaiio
NPOILIAKABAILO YHACTHE B YPABICHIETO HA CTOKUTE.

ITpexBbpianeTo Ha BCHUKH IHAYMTEIHH PHCKOBE H MOAIL OT COBCTBEHOCTTA, IABHCH OT MHAMBHAVAIHITE
YCAOBUA HA J0M0BOPA 32 nMpogaxkoa.

ﬂpu‘xon HE C¢ MpH3HABA, TOrARA KOraTo ChUUCCTBYBAT 3HAUNTCAHH CHBMHCHUA OTHOCHO BBLICTAHORABAHETO Ha
ABJAMMATA CTORHOCT, CBBP3AHATE PASXOAH. HIH HME BEPOATHOCT CTOKHTE a4 Obaart BRpHATIL

(i} Hivspipeane na yeiayeu
[Ipixoan oT u3BBPUIEHN YCOYril Ce€ NPWINABAT B KOHCOMIWIPAHNA OTYET 38 BCEODXBATHUA 1OX0I
NPONOPUHOHRIHG HA CTENIEHTA HA 3aBLPILCHOCT HA YCAYIATa KbM AaTaTa Ha GanaHca.

(iii)  Kosucuonnu
Koraro ['pynara JeficTsa 8 Ka4eCTBOTO CH HA AreHT. a He KATO NPHHUMILI 10 CASAKATA, MPEIHATHAT NPHXOI ¢
pasesl Ha cymata Ha HomvHieHaTa KOMIICHONIHA.
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Mpasoan o paixonn (NpoaLiwenne)

(v} Hpuxoou em naen

[Tpyxoan 0T HaeM ce NPH3HABAT B KOHCOAMANPAHUA OTYET 3a BCEOOXBATHHA A0XOJ Ha Oasa muueilig MeToa 3a
BPEMETO HA MPOTBAKNTENHOCT HA THIHATORKA Aoromop. TlosydennTe nomsn ce NPUIHABAT B KOHCOAMAMPEHIA
OTHET 32 BCCOOXBATHHA 20X KATO HEPA3ACAHA YacT OT OGLIMTE JAH3UHFOBH HPHXOIH.

Maamanus no Ju3Hnrosn 1orosopy

[Tnamanus M0 eKCIUIOATAUMOHEH NWIHHT C¢ NPHIHABAT B NPHXOAN 1 Pasxomt Ha 0aza JHeliung Metod 34
BPEMETO Ha TPOTLIIKITENHOCT HA AN3WHIOBNA AoroRop. [MoayueHi BLHIHA NOI30 Ce NPH3HABAT B NPHXOIAN |
PA3XOMIH KATO HEPa3e/Ha YaCT 0T O0LLHTE JHINHTOBY PA3XOIN.

MunnvanuuTe AH3MHCOBH BHOCKH M0 (IJHHEIHCOBO'{JﬁBLp'BHHH JAWSHHTOBW JAOTOBOPH. <€ pPasnpeacistT My
CIJHHBHCOBH PAasSXOIN H HAMAIIABAHE HE HeYPeICNNTe 3abiKe . DipancosuTe paixolll ce paznpelensaT Kby
BCCKIL MEPHOO 33 BPEMCTO Ha JIH3HHIOBHSA CPOK, Taka 4¢ Ja ce NOCTHIHEe MNOCTOAHEH TePHOANYSH JHIXBEH
MPOLEHT, HA OCTATHED OT 3AABAKECHHETO, [ToTeHUMANHITE AMIHATOBH (TIAILANNA, Ce OTHITAT, KATO €€ Hanpasi
OTHOBO MPEUCHKR Ha MUHNMANHITE JT3IHIOHN TUZWAaHNa 38 OCTATLHIA CPOK HA JIH3HHIA, KOTATO KOPCKUNATA
Mo JH3NHIA € NOTELPACHA.

Onpedeanne danu dqdeno Cnopasymente coobpica Tuaue

lpn Bu3niksade Ha cnopasymenuero, Ipynata onpeaens Jam 1o e im ChbIbpPAA CACMEHTIL HA JI3NNT.
KoHRpeTeH 4KTHB e NpeaMeT Ha MISIHT, ako NIMLANEHHETO Ha CHOPAZYMCHHCTO 3aBMCH OT H3INTOJIBUHETO HA
TO3H onpejeneH akTHE. CropasyMeHlie npeaasa Ha NPaBOTO HA TIOM3BAHE HA aRTHBA. AKO CrOPAsyMeHHeTo
fpeaasa Ha ['pynata npasoTo Aa YNpaKHABA KOHTPON BLPXY HIN0N3BANETO Ha HAZ0BHA aKTHE.

pi BBLINMKBAHE AN Cled NOBTOPHA OUEHKA HA CNOPAsyMeHHeTo, Upyvnara paigens nnawanng o apyri
IBICKBANI BBIHATPLRIACHIIA OT TOBA CROPAZYMEHNE B TAKMBA 33 AWIHHE U TAKHBYE 32 APYTHTE CHEMEHTH, Bbi
OCHORA Ha OTHOCHTCIHHTE MM CrpaseLuTHBH CTORHOCTH. AKO ["pynaTa 3akmonn ye 3a aaneH quiHancos JIsmr, ¢
HEBBIMOKHO [1a €€ pasienaT MIAAHNNTE HANCHIHO, AKTHB M NACHB C€ NPHIHABAT B PAIMep. PaseH Ha
cnpaseuBara cTofHocT Ha Ga3osia axkTus, Cael TOBA NACHBA CE HAMAIABA, KATO MIALAHNATA CE IIBHLPIBAT I
BMCHEH (IHHAHCOB Pasxojl BBPNY NACHHEA Ce NpH3NABA KATO Ce H3NOTIBA AnfepeHumaien THX8eH NPOUSHT Ha
I"pynara.

DOunancosn MPHXOON W pasxain

DIHARCOBHTE NPUXOAM BKMOYBAT NPHXOAN OF MHXBH 10 MWHBECTHPAHE CPEJACTRA, NPHXOIN OT ANBHICHTIN,
MPOMEHIY B CNPaBELINBATA CTOMNOCT HA (WMHAHCOBN AKTHBI OTMNTAHN 10 CHPABCANNBA CTOAHOCT, KOMATO
NPOMAHATA Ce OTHWTA KATO nedanda wnm 3aryda u nedanda o onepawy B YyAaecTpanna sanyra. [lpixon ot
JAUXBH CE APHIHABA B MOMCHTE HA HAYHCAABAHETO MY 10 METO/I Ha ed]ﬂ{‘l‘llﬁﬁﬂ‘m TINXBL n]JiIKDIl OT AUBHIEHTH
C¢ NPH3HABA HA 1aTaTd, HA KOATO € YCTAHOBEHO NPABOTO Ha ['pynara ja noayyn miamaneTo, KOATO B CIyYan Ha

-KOTHPBHII-"ThpF)’CMH HEHHH KHWARQ € JaTaTa, ¢ae/l KOATO akuniiTe ctasat Oe3 MPABO Ha NOJTY4aBale Ha nociaeanng

AMBHACHT.

DUHAHCOBI PAIXOAN BRAIOYBAT PA3XO/IM 34 JUXBH 110 A€M, Pa3XOAN B PEIV/ITAT Ha YBETHYCHO JaMbIKCHHC,
ClieficTANE HA NPHONINKABANE C eQNH NEPHOL HA JATATA, ONpeXelena 3 PEAIHINPAHe Ha POBH3NATA, 3aryOu oT
onepaly B YyKaecTpanta sainyTa u objeneHka Ha (PHUHAHCOBI akTe, BCHUKH Pasxomi 1o MAXTIG AHXEH Mo
3ACMU Ce MPH3IHABAT KaTo nevanda 1LTif 3aryda KaTo ¢ IRNoA3Ba MeTOA Ha ePCKTUBHNS THXBEH HPOLUCHT.

[Menandu 1 3aryon OT BAIYTHH KYPCOBY PASIHKN C¢ OTUHTAT Ha HeTHa Gala.
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Janbr sbpxy nevanbara

JlaneksT sepxy nevandata 3a roaHHATA NPEACTARANBA TEKYLIM 1 OTCPOMEHN JaHbil, [[aHbKeT BepXy nedanbara
ce npmﬁana B niesandn u El'll'}'ﬁil C MBEMOMENIte Ha TO3M, OTHACAL] ceé 0 austec KCIMﬁIIIIﬂLUlII L1 30 CTaTiH.
KOHTO Ca NpH3HATI AUPERTHO B COOCTREHNA KanuTal, nin e Apyr BCeODXBATEH JAONOA.

TCK}'[I'.I.I.IHT HAITbK €A OYOKBAHIITE JAITBYHN [U1AUAHNA BLPXY oOnaraemara neyanda 3a roauuaTa, ﬂplL’lEll"'d.ﬁKll
AAHBYHUTE CTABRH B CHIA KbM JATATd HA HITOTBAHC HAa KOHCOAMIHPAHIA OTUET 3a (bilHﬂHCOH{!TO CHCTOSHHE, |
HAROH ROPCKLIHT HE ThJAARHMIA Jaib K, OTHACALLIN €& 34 NPCINOIHH FOINHIL

OTCcpodeH ZaHbK HE Ce NPHIHABA 3@ CACHHWTE HPEMEHHM PasiIHKN: MLPBOHAYANHO MPH3HABAHC HA AKTHBH M
MAacHBA 1PI CACAKd paimmua o1 GisHec KoMONEALMA | He 3acsrauta nedantn i 3arydl HHTO 3 CHCTOBOIHN
HHTO 30 JaHBYHH UCAH, H PA3fHKH CBLP3aHIl € HHBECTHUHN B JILUIEPHH APCAIPUATHA B CHBMECTHO
KOHTPOANPaHn TMPeampHATHA JOKOJKOTO € BepOATHO Y€ TE HAMAa Ja umaTt nﬁpa‘rﬂo HpﬂilBHei]].[G 1] 0503’|)HL[UTO
Opaewme. B nombanenue, oTCpoden AaHLK He ce NpHIHABA 3a o0naraeMy speMeHHy PasiiEl BLIHHKBAWLN O1
MBPBOHAYATHO MPH3HABAHE HA NOJOKHTEIHA PENYyTALLIA.

Cymata Ha OTCPOMEHHTE JaNBLM ¢¢ 6a3Npa HA OUAKBAKCTO Te Ja CC PEATHIHPAT WiIN NPHCHAIHAT, HinoI3Batisy
NPHIOKHMITE Kb JaTaTa Ha Gananca auabann crasxin. OTcpougnnTe JawbiHl AKTHBH M NACHBI CE HETHPAT
aKO HMA TNPaBHO OCHOBAHHE 33 HETHPAHE HA TCKYILM JaHbuHi aKTHBH W NACHBA W T €€ OTHACHT 10 JaHbliH
BLPXY MeyantaTa HANOAEHH OT ChILITe TaHbM I BIACTI HA CHUIOTO APY/KECTBO HIN HI PATAIMHI IPYHKECTEA HO
T BLIHOMEPABAT A& YPeIAT NaHLYHITE NACHBH H AKTUBH HE HeTHa (a3a win TeXHHTE AanbYHN dKTHBH 1 NACHeN
1LE C¢ PEAAHIHPAT CAHOBPEMEHHO.

AKTHS 110 OTCPOYCHH IAHBILN €& HAUNCIABA CAMO A0 PAIMEpa, 0 KOiiTo € Bb3IMOKHO Obaeuia obnaraema feganba
a G'bﬂe HaauMHa npH VCIOBHE, Y€ HeIHTOMIBAHNTE AaHBLYHI 38]'}"6" H KpeanTH Morat aa 6'[;.0]!1‘ IGMOIIBaMIIL.
OtcpoveniiTe JansYIH aKTHBI Ce TPETIE/KIAT KEM BCAKA OTHYETHA JIATA M CE HAMANABAT JOKONKOTO Duielara
3T He € NIoBeYe BEPOSTHO 1a ObIe peamH3npana.

[pn onpenenateTo Ha TexyvuTe I oTcpoucHuTe Aawsiy [pynata wanosnssa cuertosoadara Gaza, onMeana s
Oenexka 2 no-rope.

Hopn cranaapri o passicnenns

[Mpes 2012r JIpymecTsoro € npieno BCHMKH HOBH K H3IMEHEHH CTAHZAPTH # PA3ACHEHNS, KOHTO ¢a CHBP3aHH ¢
aefiocTTa My, It ¢a eeKTHRHN 3a CYeTOBOINN Nepuoi 3anoyeawm Ha | auyapu 2012r. Tlpnemanero Ha Tesn
CTAHAAPTH H NPOMEHH HAMA SHRYHTEACH (leKT BhpPXY CYETOBOMLIITE NOMTHRY Ha JIpyviKkecTBoTo.

Onpenenenn HOBH CTAHIAPTH, NPOMCHH B CTAHAAPTH I PAISCHEHHA, KOMTO WIC RACIHAT B CHId 33 dimiancosy
fiepuoan zanousawn coen | suyapn 2013 r. He ca OWAH MPMIOKEHN 110-PAHO PH ISTOTBAHETO HA TeIN
tIJIﬂ-IElHCOBII oTieTit. PuKOBOACTBOTO HE O4akBa Te3n ﬁ’hﬂl.'lll.i[ MpOMCHN 13 3acernar ¢IIIW!ICOBIIT€ OTHETII Ha
Jipy#ecTBoTO.

Cranpapti p pazachenns, wanasenn o1 CMCC/KMPCDO, koirro see oLle He i HpIioKeHy:

Hasenenns Ha MCC | Tpeacrassie Ha dunancosn oTieTn — Iisdaaeqn npes oun 2011 (8 cona ot | wosn 2012)
HMamenenns 8 MCC [2 Orcpouenn gansun (Mimenen) — [MpoMstata Binaa 8 cuila 3a CHETOBOIHH MIEPHOLI
sanousanns ua nawcnea | suvapn 2013r.

Hamenenns va MCC 19 Jloxoan Ha naeTi nisua — i3ganein mpes ot 2011 (8 cuna ot | suvapin 2013)

MCC 27 Mumnsaayanun dunancosy otyersy (nposeden) — CTanaapThT BIH3E B CHAA 38 OTHETHY TIEPHOAN,
3anoysam na wan caen [ auyapn 2014r,
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Hoen cramsaprn i passicnenns (Ipogikenie)

MCC 28 MasecTaium B acounnpann NPENIPHATHA I CHBMECTHI NPEANPHATHA (npoMeneH) - CTannapTsT BGa
B CHIIA 33 OTHETHH MEPHOIN, 3anousaiil na wan caen | auyapi 2014r.

MCC 32 Komnencupare na punancosi aktusi W diiHancosy nacnsi - [poMsiata 511054 8 CILTa 32 CHETOBOIHIT
MepuojIn anousamy na nan cnea | sayapu 20 14r.

Hamenenna 8 MC@O | Ciimma xunepunualuig # npemaxsane Ha (UKCHPAHUTE AaTH 1PH MHPEOHEYATHO
npunaratie - TIpOMAHATA B3 B CIUIA 38 CUCTOBOIHH NEPHON 3aN0MBAILIE Ha Wi ciea | anyapic 2013r.
Hupwasun saemn (Mamenenne xom MCPO 1) - MpomsnaTa Baii3a B CHAQ 33 CYLTOBOLHN MEPHOIN 3AMONBALI Ha
san enen 1 anyapu 2013r.

MC®O 7 Onosectasate — Komnencupane Ha HuanCOBN aKTHBH 1 (uuancosn nacusy - [Tposanata sinsa &
ClUIA 33 CHETOBOIHM NEPHOMN 3anousais Ha wan cuea | anyapi 2013,

MC®PO 10 ~ Koncomuanpany (unancosyt oriern - HOBUAT CranaapT ai3a 8 CHIA 33 OTMETHI [EpPHOAN,
sanodsat Ha wiv caea | anyapi 2014 MC®O 10 samectsa vact ot MCC 27 Mhuaneiuyanun fiiHancosn
OTHETH, KONTO QAPECHpd OTHHTAHCTY B KOHCOANANPAHN PHHAHCOBN O0TYeTH. T03M CTAHAAPT ChUL TAKA BKIOYBA
shipocy nosanrnatit B [TKP 12 Kosconnaaus: npeAnpuaTia cbe CICUMATIO Npeanasiadenie.

MCDO 11 Cessecrr Cnopasymesna - HOBUAT CTAHAAPT BAM3A B CHAA 32 OTUCTHH NEPHOMN, JaNOMBANLH Ha
wmis carent | miyapu 2014r. MCPO 11 samecrsa wact or MCC 31 [lanose B cheMecTHit nipeanpuats i [TKP 13 -
CLBMECTHO KOHTPOAMPAHH NPEANPHATHA — HENAPHIHH BHOCKH OT KOHTPOJHPALLUTE ChAPYAHITLIL

MC®O 12 Onopectasane ua y4acTus B APYTH NPEANPHATHS - HOBHAT CTaHAapT BAM3AZ B CHIA 34 OTHCTHH
MEPHOIIH, 3amovBaul ni wni ciaea | syapn 2014r. MCDO 12 skmonsa BCHMKI HINCKBAKAY 33 ONOBCCTARAMIY
CEbLPIAHK C KOHCONMANPAHY (PHHAHCOBH OTUETH, KOHTO ce chabpaaxa 8 MCC 27 Muawsnayaiiy Quitancosi
OTHETH. KAKTO H BCHYKI OMOBeCTABAHHA, KOMTO no-pano Osxa srmovenn 8 MCC 31 Jlanose B ChBMECTHH
npeanpuatis ¥ MCC 28 HupecTiings 8 acOUMMPAHN NPEATPHATHA.

MC®O 13 Ouenspane no cripasemnnsa crofinoct < HOBMAT CTAHAAPT BAI3A B CHAA 3a OTHETHH NEPHOIM,
sanousaiuy Ha wan cnen | osnyapu 2013r. MCOO 13 yCTanossapa enitien ISTOMHHE HA JIACOKH 34 BCWMEKN
OLCHABAIINA TI0 cOpaseLBa crofinoct no MC®O.

KPMC®O 20: Pasxoan 3a paskpiBane B NponsBoaCTBeHaTa (a3a HA HAZZCMHA MHNA - PAIACHEHMATA BAN3AT B
cuna ot | auyapn 201 3r.

NonoGpenns kbm MCDO 2009-2011 - BAM3AT B CIIA 33 CYETOBOAHHN NEPHOIN 3ANONRALILY Ha Wi ctex | AHyapH
2013r.

Cranuaprn u pazacuenna, mnagenn o1 CMCC, konro ome He ca npietn o1 EK:

MC®DO 9 dinarcosi HucTpysenti: Knacudmrauns it Ouenssate — HoBHST CTAHAAPT BAN3E B CILIa 38 0TIETH
Mepuos, 3anousauly ua nis cael | auyapn 2015r.

Mpexomin wacorn (Mamenenys kv MCDO 10, MCOO |1 i MCPO 12) - sauzar & Ciig 3a cUeTaBOLIH
NePHOAN 3anovBaty wa win caen | auyapn 20135,

Husectnunonnn apyxectsa (Mamenenns ki MC®O 10, MCDO 12 »w MCC 27) - sawsar B cina 3a
CHETOBOIAHM NEPHOAN 3anoMBaln Ha 1an ciea | anyvapu 2014y,

¥npasaenue na guyancoBus puck

['pynara nva eKCrIOINILIA KbM CIEIHHTE PHCKOBE BLIHIKBALIN 0T YHoTpedata Ha diHAHCOBI HHCTPYMEHTIS:
& KpeamMTeH pHMCK

*  AMKBIICH PHCK

s nasapeH pHek

*  ONEPATHBEH PHCK.
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4.

Ynpas/enue na GUAANCOBHT PUCK (HPOABLIKENIE)

Tasn Genexka npeactass HHQOPMALNA 38 CKCNO3HUMATA Ha [pynara KbM BCEKH €AMH OT MOPHHTE PHCKOBE,
uenTe Ha ['pynara, noJnTHKN N POUECH 33 N3MCPBAHE | VIIPABAECHIEC HA PHCKA, Il YNIPABICHHETO HA Kanuiasa
na Ipynata. JOmuiHATeAHH KONHYECTBEHN ONOBECTABAHMS €3 BKIIOYECHH B OCCKKHTE KbM KOHCONHIHPAHHA
(hIHANCOBIA OTHET.

PLKOBONCTEOTO HOCH OTTOBOPHOCTTA 3 YCTAHOBABANME I VITPABIeHMe HA PHCKOBETE, C KONTO Ce cOmCKBa
l"pynara. Tamm nonutHka YOTaHOBABA JIHMHTH 33 MOCMAHE Hd PHCKOBE N0 OTACHHN BHAOBE, JE[bliHHpa npapyia 3a
KOHTPOI BLPXY PHCKOBETC H CHOTBETCTBIHE € YCTAHOBEHHTE JINMUTIL Tasn noaANTHRA NOLIEEN Ha NEpHOINtHa
MPOBEPKA € 1l OTPUIHBAHE HA HACTLINUIN IIMEHEHNA B NA3APHNTE YCI0BUA I B NefinocTTa Ha l'p}-'nam.

(i) Kpeoumen puck

KpemnrunsT puck 3a [pynata ce cbheron 0T pHeK oT (uuancosa saryGa B cHTYaWis, mpH KOATO KIMEHT WM
CTPAHA 10 (PHHAHCOB HHCTPYMEHT He YCree 7a W3IMThJIHH CBONTE JOTOBOPHI 3ambikenin. KpeauTHiuat pick
MPOU3THYA OCHOBHO OT BIEMAHIA OT KIHCHTH 1 HHBECTHIHN BLE (MHAHCOBI HHCTPYMEHTH.

Bze.wan A om KTuenmu

EKCnoauupgTa KbM KpeanTes PUCK € B PE3YITaT Ha HAAMBHAYANHITE XaPAKTEPUCTHRN HA OTACIHITE KAHEHTH.
Tazn CHCMO3HUHA CohII0 Takd MOEE 8 JaBMCH OT PHCK OT HCIUTam@awe mpHcbll 3a MHAYCTpiATa nmr 3a
BBTPelIHIA nasap, na kofiro I'pynarta onepupa. [MpuxonuTe ce peaii3upaT caMo Ha RETPEILHEA nazap.

Kpeanrnata noanriska Ha I'pynata npeIBipkia BCEKN HOB KICHT a CE NPOY4BA 30 KPeANTOCTIOCODHOCT IipeLi
13 ce MPeAIOKAT CTAHAAPTHHTE YCAOBHA HA AOCTABKA M NIAWAHHA. AHaN3wT Ha [pynaTta BRIIOYBA, HO He Ce
OTPaHiiaBa 10 BbHIHE PeHTHHIT, KBACTO ¢4 HWMHIT TAKHBA, i TIPENOPBKN 0T GaHKIl B HAKoH cayaai. ["pymara
YCTUHOBABA JINMITH 34 [TOKYIKS OT BCCKH CBOH KAHeHT. Te3u JUMUTH Ce Nperfeswnar va Tpumeceuna Gasa
Kauenri, KoHTO He MOMUT fia C¢ BMECTAT B KPHTCPHHTE 33 KPEAMTOCHIOCOBHOCT MOMAT 43 HIELPLIBAT TOKYTIKMH
Cpellly apaiCcoRO MIALLIHE,

Fp}'nnTa OTUHTA 00E3LUeHKA. KOATO npeacrasnfasa OMaKsaniTe Jﬂf}’l’)ll Mo OTHOIICHNE HA TLPTOBCKHTE N APVIA
BacManusa | uHBecTHiny, OGe3leHkaTa ce CuCTON OCHOBHO OT KOMIOHEHT, KOATO ¢e oTHaca 3a HHANBHAYAIHO
FHAYHMH CRCIMOZHUHN B KOJACKTHBCH KOMITOHEHT 324 'Sill',\'ﬁﬂ 38 MPYTIH CXOOHIE GKTHBX M0 OTHOLIEHHE Ha ‘:l&l’}rf]ll,
KONTO €4 BLIHIKHAIY, HO BCEe QLUE He ca Il,ﬂeliTll[‘JliLUipElHH. KonekTHBHRAT KOMMOHENT ce onpeaens Ha Oaza
HCTOPHYCCRH JaHHN 34 MIaadHsaTa no cxXoauy _qllﬂiﬂiICOBli AKTHEN,

Fapanyuu

lonnrukara na Mpynate ¢ az 1apa (PHHAHCOBI MAPaHLM CyzAelH 3a o0eane apane Ha OhACILS TUIALIAIHA KbM
soctagunim Ha cTokn. Kum 31 nekemspy 2012 r. gya npegocrasenin rapaniiy wa crofinoct 6,997 xun. espo (31
aexemspy 2011 1.2 11,698 xi. espa),

(i)  Jlukeuden puck

JluKBHAEH PHCK BB3HHKBA NPH Nojokenne. 4e 'pynara ie NIMLINH CROITE IATLIKCHUA KOTGTO Te CTaHaT
rsuckyemy, [pynata npuiara noaxos, koffto 1a ocurypit HeoGXoaHMIE NHKBILISH PECYpC, 3a 1a ce nocpewmar
HACTBIBUINTE 3AXLAKCHIA NPH HOPMLTHI JUTH IBBBHPEAHY yoaoBin, 0et 2a e peati3npaT HenpHesunsi arydu
IUTH 14 ce yapean penyTtamwiaTa na ['pynara.

I"pynara MpasyH C']HH:E.HCOBO lannpare. © Ko€To Jd Nocpeliie H3MUMaIaHeTo Ha pasxoln i TeKyuwmTe ch
JAMLKCHNA HI MeCEHUHd, TPUMeceHHa W roamuna Oasa, sxmountenno obciayxsaHero Ha (unancosyte
sansiawenns. Topa mnanipane H3KAIOUBA MOTCHUMUIHNE eleKT HA JEBBLHPEIHN 0DCTORTENCTBA KOHTO He Morar
aa ¢e NpeasiatT Mpi HOPMAnHY YCI0BHA.
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(iii) IHMazapen puck

[Mazaped PHCK € PHCKBLT NP NMPOMANA HA NASAPHITE LEHH. KATO KYPC HA HYKIECTPAHHA BANYTA. JNXBEHI
MPOUCHTH BNl USHH 1A KamHTAWIOBI HHCTPYMCHTH, AOXOABT Ha I'pynata win cTofiHOCTTa HA HeroBuTe
uiBecTHIy 1a Osaar 3acersarti. Lleata Ha ynpasneHneTo Ha 1A3apHus PHCK € 22 YIPaBAsBa M KOHTPOIMpE
ERCIOZHIIATA HA Na3apeH PICK B MPHEMIHBH MPARNLI KATO Ce ONTHMIZMPA BLIBPLILACMOCTTa,

(idl) Hazapen puck (npoovincentie)

Banymen pucx

Karo uano, Ipynata e e i310%ena Ha IHAYITENEH BATYTEH PHCK Thil KaTo!

®  [OKYIKHTE HA OCHOBHUTE CTOKH H MATEpHaiAM, ¢ KOWTO [Pynata TbpryBa HiH BAara B NPOH3BOACTBOTO. <a
ACHOMHHUPAHN B IEBA WIH CBPO;

®  nponakOHTe HA BLHILEH NA3AP CHILO Ca JeHOMUHUPANH B Aesa.

Jhixsen puck

I'pynata ynpasissa CBOA JMXBEH PICK, KAaTO C¢ CTPEMH A Z0TOBOPH AHXBATE N0 KPEANTHTE Ja ca 00BBP3AHN C
EURIBOR. a nnxsifre 1o npejoctapennTe 30eMi 1a 0L1aT C (PHKCHPAND NHXBA. NOKPHRALIE IUIAIAHNETA 110
NONYYCHHTE TAKHBA.

(v}  Onepamusen pick

OnepatitBed € PHCKBLT OT NPEKH WM HHABPERTHN 3aryGM, kKouTo [pynata Moxe na MoHeCe BLE BPBIKA CLC
CHOMTE MpoUecH. nepconan, TeXHOMOTHIL I uu¢pac1‘py+rrypa, 2 CbhIlLO H OT HLHIUHY (bEIhTOPH PAZNTHYHY OT
KPCAHTHUTE, DA3APHUTE M JIHKBHAHHTE PUCKOBE. KaTO HANpUMEP MPaBHN M PEryAaTopHil H3MCKBAHMA M
OOIIONPHETH NPHHUMIH 33 KOPHOPATHBHO Boaene. ONEpPaTHBHI PHCKOBE FHINMNKBAT OT BCHUKM AeHHOCTH Ha
Mpymara. Liexra wa Ipynara e aa Ganancupa w3GArBaseto Ha (MHAHCOBNTE 3aryGm H HAKLPHABAHETO Ha
PENYTULHATR CH € SPERTHBHOCTTA Ha OOULHTE PasSXOM 1 13 1BGATEA KOHTPONHN NPOLEAYPH, KOHTO OIXa MOrm
A3 OrpaHMvaT HEroBOTO pasBuTHE U kpeaTnBHocT. PaipaboTsaHero # BLEEXKAANCTO HA KOHTPOAM, KONHTO
MILHIMH3UPAT ONCPATHBHHA PHCK €4 OCHOBHA OTTOBOPHOCT HA PHKOBOACTBOTO HA BCAKO (DYHEUHOHAAHO HNBO Ha
I'pynara. Tasu oTrosopHoCT ¢ noakpenena ot ofiirme npasivia fra T pyiaTa no oTHOWEHe Ha:

*  H3ickpanng 3a NOAXOASUIO pajnpeneseHie Ha LTHAROCTITE, BKAIOMHTENHO HE3ANICHMO ogo0psaBane Ha
TpansaKunnTe

*  Haucksauus 3a uposepKa H NPOC/ICAABAHE Ha TPAH3AKUHHTE

* Cnassaue Ha pery/aTOPHITE W PYTH PABHH M3HCKBANNA

®  JIOKyMeHTHPaHe Ha KOHTPOJIHTE I MPOUeaypHTE

Hancksamnn 3a NepHOLNYHO NPErIeAIaHe HA ONCPATHBHUTE PHCKOBE W AJCKBATHOCTTA HA KOHTPOJNTE.

HLBCACHH CIPAMO MACHTHOHUNPAHIITE PHCKOBE

Haucksanis 3a a0KI0aBaNE HA ONEPATHBHITE 3AryOH It [IPEUIOKEHIA 3a KOPEKTHAHY AeHCTBHA

PaapaboTtsate Ha nianose 3a Geacrsns

OGyHenia 1 pasBHTHe Ha NepcoHaa

Ersvpn u gpupsmenn cranzapty

Orpaniyasaiie Ha PUCKOBETE, BRAIOYNTENNO CKIOUBAHE HA 3aCTPAXOBKH, KOFaTo TOBA ¢ e{PEKTHRHO

Cria3saneto Ha (PUPMEHITE CTAHAAPTH C¢ NMOCTHA YPe3 MPOrPAMa 3& HEPHOARMHN npernean. Pesyaratire ot
NPErieTe ¢ ANCKYTHPAT ¢ PLKOBOJICTBOTO H CHOTBETHHTE OTICHH, 34 KOHTO Ce oTHacaT, a obobuienye na
pesyararite ce mnpaat Ha O0woTo cuOpaHHe | BICIIETO PLEOBOACTBO Ha [pynara,
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(v} Vupasaenue na kanwmata
TonmmiKaTa Ha PLKOBOACTBOTO ¢ 1A ce NOXLPAA CHINa Kanntanosa Gasa, Taka ve 1a ce NOILP/KE J0BEPHETO HA
CODCTBEHULMTE, i HA 1MA33PA KaTO WANO. 1 J1a MOMKE A8 CC OCHIYPAT YCAOBMS 3a passirmie Ha Gisneca s Gbaeie.

Llesra wa Cpynara e 8 yeaosuaTa Ha HHANCOBA Kpha Aa 3anasi ofeMa nponaxGH, Koeto GH CHOMOrHAIO 34
3AMA3BAHE HA KAMUTAIOBITE PECYPCI ANeKBaTHIN 3 TIKBILIHATE Hy#:0 Au I pyiara npez 2013 r,

CrhriacHo H3ncKBauaTa Ha ThpProscki 3akow. it 246, an. | 1 an.2, 1.1, aKUHOHEPHITE APYKECTBA €A IUTHKHN 1
(opmnpar doun ,Pesepsen™  pasmep or 1/10 win no-roass o1 yerasuus kanuran. Kem 31 gexesspi 2012 r.
HIYCKYeMHS JIOHI pesepaen ¢ 8 pasmep Ha 465 Xt a8, (8K, 457 xua.a6. 3a Tpynara)



