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IMIPUJOXEHWE

XUJIPO EKO BAT OOJ /[dpyxectBOoTO/ € HOPYXECTBO C OrpaHWY€HAa OTrOBOPHOCT, PErHCTPUPAHO IIpe3
2006r..ApechT Ha ympaBlieHHe Ha IpyxecTBoTO € rp.CamokoB, yia.TwbproBcka 29. JIpy)X€CTBEHHMAT KamuTal €
SXWIJB., pasnpenesned B 50msama, Bcekn ¢ HOMMHANHA croifHocT 100/B.Ynpasuren Ha apyxectBoTo € (aBerko
[Terpos 'epruros. ITpe3 2011r. JIpyecTBOTO € U3BbPIUBATIO OCHOBHO aIMUHUCTPATHBHU ACHHOCTH 1O pa3paboTBaHe
1 npoexktupane Ha MBEL] ,,Poca” c.Maina LlbpkBa.

I1. ba3a 3a M3roTBsiHe HA rOAMILIHHA (PUHAHCOB OTYET.

CoguiuHUAT (PUHAHCOB OTYET € CHhCTAaBeH B CHOTBETCTBHUE C JAEHCTBALIOTO THPrOBCKO, NaHBYHO U CUETOBOIHO
3aKOHOJATEJICTBO U Ha 0a3a HauuoHanHuTe cTaHAApTHU 32 (PUHAHCOBU OTYETH 32 MAJIKW U CPEIHHM MPEANPHUATHA.

II1. OCHOBHH NPHHIMITH 33 CbCTABSIHE HA FOAMIIHHSA (DUHAHCOB OTYET.

a) TEKYILO HAYMCIISBAHE - MPUXOIUTE U Pa3XOIUTE M0 CAEIKUTE U CbOUTHATA CE€ OTpa3ABaT CYETOBOJHO B MOMEHTA Ha
TIXHOTO Bbh3HUKBAHE,HE3aBHCHMO OT MOMEHTA Ha IOJly4YaBaHe WIH IUIAlllaHE Ha MapU4YHUTE CPEACTBA WIIM TEXHHUTE
€KBUBAJICHTH,

6) meicTBAaIO NMPEANPHUATHE - MPEANPUATHETO Ja HE MPEABIKIA U Ja HAMAa HEOOXOAMMOCT Ja C€ JIMKBUAWpA WIIH J1a
orpaHM4yaBa MaladUTe Ha CBOSATA AEHHOCT B NPEJBUANMO ObEIIE;

B) NMPEANa3IMBOCT - H3BbPIIBA CE OLICHABAHE M OTYUTAHE Ha NPEAINoJaraéMy pUCKOBE U O4aKBaHU 3aryou;

r) ChIIOCTABUMOCT MEXIY MPUXOAUTE W Pa3XOAMUTE - NMPHU3HABaHE HAa Pa3XOJWTe, U3BBPILIEHH BHB Bpb3Ka C OTIEIHA
cIelika WIH ChbOHMTHE BBB (DMHAHCOBHMA pPE3yNTaT 3a IMEpHOJAa, NPe3 KOWTO MPEeANpPUATHETO 4YeplH H3roJa OT TAX.
[Tpu3HaBaHETO HA MPUXOAUTE CE OTYMTA 3a MepHUOIa, MPe3 KOMTO ca OTYETEHH Pa3XOAUTe 3a TAXHOTO IMOITy4aBaHE;

) MPeAMMCTBO Ha ChIBPKAHUETO Mpen (opMmara - CAEIKHTE U CbOUTHATA CE OTpa3sAiBaT B CbOTBETCTBUE C TAXHOTO
MKOHOMHYECKO ChIbpPXaHHUE CHIIHOCT ¥ (PMHAHCOBA PEATHOCT HE3aBMCUMO OT CbOTBETHATA MM MpaBHa (HopMa,

e) 3ama3BaHe NPH BB3MOXHOCT Ha CUYETOBOJHATA IOJUTHKA OT MPEAXOJHUA OTYETEH MNEPUOA W IOCTHraHE Ha
CBIIOCTAaBUMOCT Ha OTYETHUTE JAHHU U MMOKA3aTEeJIH.

VI. ChrabpkaHue HA TOAHIIHHA (PHHAHCOB OTYeT.

a)CUeTOBOJIeH OaJlaHC;
0)oTueT 3a MPUXOAUTE U PA3XOJUTE;

B) NMPUJIOKEHUE

VII. OueHb4yHH 0a3y. H3110/A3BAHH NPH M3rOTBsIHE HA (bHaAHCOBHS OTYET.

Hemexkyuwu /0v120mpaiunu/ HeMamepuaiiu aKkmueu.
KaTto HeTekyIIM /ABpArOTpaiiHn/ HeMaTepUaH| aKTUBU Ce OTUUTAT YCTAHOBUMMTE HE(HHAHCOBH PECYPCH MPHIOOMUTH

M KOHTPOJIMPAHH OT TMpPEeINpUATHETO, KOMTO HsAMAT (u3ndecka CyOCTaHUMS W OT H3MOA3BAHETO HAa KOWTO
NMpeanpUATHETO OYaKBa J1a MpHUI00HUe HKOHOMHYECKa U3roja.
KsMm 31.12.2011r., Apy>KECTBOTO HE MPUKEBA HEMATEPUAIIHNA aKTUBH.

Hemekywu (Ovazompaunu ) Mamepuainu aKmueu.
Kato HeTeKylH (ABArOTpaiiHK) MaTepHaIHN AaKTHUBH C€ OTYUTAT aKTHBH, KOMTO MMAT HaTypaJHO BELIECTBEHA
bopmMa M ce MpuUAOOMBAT 3a MPOIB/DKUTENHA YNoTpeda /moBede OT €IWH OTYETeH MEepUuo]y/ 3a H3MbJIHEHWE Ha

TUIMUYHUTE OINICPpAllUN HA NPCATIPUATHUCTO.

ITvpeonauanna oyeHkKa
Herexymmre (IpJrorpaiiHu) MaTepHalHM aKTUBM KbM JartaTa Ha NpHIOOMBAaHE Ce OLEHABAT MO LEHa Ha

npuaoOuBaHe.

[{lenaTa Ha npuaOOHUBaHE CE ONpENEss KaKTO CJI€IBa:

a) 3a 3aKyNeHUTe aKTHBHU - MOKYIHATa LE€HA, BKIIOUYMTEJHO MUTA W HEBBb3CTAHOBUMM NaHBLH W BCUYKH MPEKH
pa3sXoAu 3a NMPHBEXKIAHE HAa aKTUBA B pAabOTHO CbCTOSHHE B CHOTBETCTBME C MNMPEAHA3HAYEHHETO MY. B npekure
pa3Xo[y Ce BKJIIOYBAT Pa3XOAMTE 3a MOATOTOBKA Ha 0OEKTa, pa3XOAWTe 3a MbpBOHaYajliHa N0CTaBka ¥ 00paboTka,
pa3xoMTe 33 MOHTAX, Pa3XOJUTe 3a MPUBEK/JAHE HA aKTHBA B paDOTHO CHCTOSHUE.

6) 3a Ch3NANCHUTE B MPEINPUATHETO:- MO CeOECTOMHOCT, OmpelesieHa MO0 HMIACHTUYEH HAYMH, MO KOHMTO Ce€
onpeaens ce0eCTOMHOCTTa Ha roToBaTa MPOAY KK,

OuenKa Ha HemeKyuume /0v120mpailHume/Mamepuaiiu aKmugu cie0 NbpEOHA4AIHOMO NPUHABAHE.



Cnez MbPBOHAYAJIHOTO MPHU3HABAHE KATO aKTHB, BCEKH OTIEJEH HETEKYI /AbJIrOTpacH/ MaTepUaleH akTHB Ce OTYHTA
Mo IeHa Ha NpUAoOHMBaHe, HaMajleHa C HAYMCJIEHWTe aMOPTH3allMM M HaTpynaHara 3aryba ot obe3ueHka.Koraro
OaJaHCOBaTa CTOWHOCT MpEBHMILABa Bb3CTAHOBMMAa CTOMHOCT M ca HalnuLe YcioBusATa, nocoyeHn B HCDO 36 -
O6e3lieHKa Ha aKTHBH Ce U3BBpIIBa 0Oe3leHka.3arybara oT 00e3leHKa Ha aKTUBUTE Ce NMPU3HAaBa 32 TEKYyUl pa3Xon 3a
NefHOCTTA M Ce MOCOYBAa HA OT/IEJIEH Pell B OTYETA 33 MPUXOAUTE U pa3xoauTe. Br3cTaHoBeHaTa 3aryba oT 00e3LeHKa
ce OTpassBa KaTo TEKYI MPUXOI OT AeHHOCTTa 10 pa3Mepa Ha MpeaxoaHa 00e3leHKa, KOSTO € Ouia OTpaseHa KaTo
TeKyl[ pa3xol. B ciyuyail, ye yBEJWYEHUETO NPEBHINABA MPEAMIIHO HaMaJleHWE, pa3jvKaTa C€ OTYMTa Kato
MPEOLIEHbYEH PE3EPB.

KbMm 31.12.2011r. Apy>XeCTBOTO MPHUTEXKaBa CICAHUTE HETEKYLIH MaTCpHUaJIHA aKTHUBA.

3eMH - 34XHJI.JIB.,
npefocTaBeHd aBaHcd W JIMA B npouec Ha usrpaxiaaHe 218xwuijB., oT KOMTO 210XWi.JIB. MIATE€HW aBaHCH MO

JloroBopu 3a MPOEKTUpPaHe, JOCTaBKa U MOHTaX Ha 000OpyABaHe.

Amopmusayuas.
Kvm 31.12.2011r. JIpy>XeCTBOTO HsAMa BBBEIECHH B €KCIUIOATallMs aMOPTU3MPYEMH AaKTHUBH U HsABAa HAYHCJIIBAaHH
aMOPTH3ALIUAH.

ITocneoeauqu pazxoou 3a Hemexyuu (0v120Mpainu) MamepuaIHu AaKmueu.

a) pa3xOJMTe 3a TeKylla MOAPBKKAa U PEMOHT C€ OTUMTAT KaTO TEKYLUH PasXOoH;

6) ¢ pa3xoouTe 3a 3HAYUMH MONOOpEeHUs, PEKOHCTPYKLUMM M MOACPHU3ALMM, KOUTO YABJDKABaT CPOKa Ha
rOMHOCT, YBEIMYaBaT KamalUTeTa W MPOM3BOJWTEHOCTTA Ha IBJITOTPaliHMS aKTHB Ce yBelHYaBa OanaHcoBaTa My
CTOWHOCT, KOTraTO € CHIypHO, Y€ TPEeAnpUATHETO L€ HMMa IMO-rojiiMa MKOHOMHYECKa M3roJa OT ITbpBOHAYaJIHO
npeaBUICHATA;

Onpeodenna ce CMOUHOCMEH Npaz HA CbHUECMBEHOCMm 34 HemeKyuwume (OviZOMpaiinu) MmMamepuaiiu u
nemamepuannu akmueu- 700 neea.

Jlvazocpounu punancoeu akmueu

AKyuu u oan106e ¢ npeonpuamus om zpyna.
Kato uHBECTHIIMH B IBIUIEPHHU MPEATIPUATHA C€ OTYHUTA MPUTEKAHUETO NMPSAKO UIH KOCBEHO Hal METAECET NMPOLECHTA OT

KanuTajia Ha APYrH NpeanpusaTus nol GopMara Ha akLUHMH WIH AAJIOBE M yNPaXHSABA KOHTPOJ B TE€3W NMPEANPUATHA.
KeMm 31.12.2011r.0py’>KeCTBOTO HAMA IBLICPHH MPEANPUATHA.

AKyuu u oanoee é acoyuupanu npeonpuUsAmMuUA.
KaTo MHBECTHULIMH B aCOLIMMPAHU NPEANPHUATHSA CE OTYUTA MPUTEKAHUETO MPSAKO WIIM KOCBEHO HA ABANECET MJIH TTOBEYE

MPOLEHTA OT KalKTajla Ha APYTH MpeAnpuATHA NoJ popmara Ha aKUWM WIH JSI0BE U WHBECTHTOPBT MMa 3HAYHUTENIHO

BJIMSIHUE B TE3U MPEAIIPHUATHA.
KeMm 31.12.2011r. Apy»keCTBOTO HSIMA HaNpaBE€HH WHBECTHULIMHN B ACOLIMUPAHU NPEANPUATHS

Texywu (Kpamkompaiinu) akmueu Ha RPeonpusmMuemo.
AKTUBUTE, KOWTO ca MpUAOOMTH ¢ Len ga ObAarT H3MOJ3BAaHH WIH peanu3vpaHd B OINEPaTMBHUA LHKBI Ha
MpEeaNPHUATHETO, C€ MPEICTABAT KaTO TEKYIIIH.

Mamepuannu 3anacu
Cyposunume (Mamepuanume) ce OTYUTAT NMPU TAXHATA TMOKYNKa MO LEHA HA MpuUaoOHBaHe (McTOpUYecka LEHA),
KOATO BKJIIOYBA CJIEJHHTE Pa3XOJM: MMOKYMHA LEHA; BHOCHH MHTA, TaKCH; HEBb3CTAHOBMMH [aHBLHM W AKLHU3H,

3aCTPaXxOBKH M Pa3sXOJM MO NOCTaBKa NPEBO3U, TOBAPHO-PA3TOBAPHH pabOTH.

CypoBuHUTe(MATepHAIUTE) MPH TAXHATA YIIOTpeda ce OTMUCBAT

- CpeIHO TpeTerjieHa CTOMHOCT - npenopweuuTeeH noaxon no CC 2- OTynTaHe Ha CTOKOBO MAaTEPHATHUTE 3aracH
(TIepHOZ Ha YCTAaHOBABAHE Ha CPEAHO MpETErJieHaTa CTOMHOCT - Ha BCEKH Mecell).

3aKyneHH MaTepHald, KOUTO HE C€ MnpeAaBaT 3a CKJaJOBO CbXpaHsABAHE H yIoTpeOeHU HEMOCPEACTBEHO MNpeau
OCBHIIECTBABAHE HA JNEHMHOCTTA CE€ U3ITHUCBAT KAaTO TEKYLIH pasXodH.

UskimoyeHue MpaBH OTYETHOCTTA HAa pa3XxoauTe 3a ropuBo.ChIUMTE NPHU MOKYyNKaTa UM CE€ 3aNpUXOAABAT KaTo
MaTrepuay ¥ Ha 0a3a W3MHUHATH KUJIOMETPH M YCTAaHOBEHHW pPa3XOJHH HOPMH IO aKTHBH CC M3MUCBAT KaTo TEKYIL

pa3xojl.

Ipodykyuama, ch3aaeHa B PE3yJITAT HA MPOU3BOACTBEH MPOLIEC B MPEANPUATHETO M MPEJHA3HAueHa 33 NMpoaaxoa,
ce OLIeHsABA 1O cebecToWHOCT, PopMUpaHa OT pa3XxoauTe 3a npepadoTka.

B pa3zxonure 3a npepaboTKa ce BKIYHOUYBAT:

a) TIPEKUTe pa3Xxolu, CBbP3aHH C MPOU3BEICHATA MPOLY KLU,

6) CHCTEMaTHYHO HAYUCIISBAHY MOCTOSHHU M MPOMEHIIUBH 00IIONPOU3BOACTBEHH PAa3XOIH;

[TOCTOSIHHUTE ¥ MPOMEHIUBUTE OOIIONPON3BOACTBEHH Pa3X0IH MPH B3aUMOCBbp3aHa NMPOAYKIHA C€ pasnpeAe/AT Ha
6a3a MpoJaXKHATa LIEHA Ha BCEKHM MPOAYKT, YCIIyTa, W3Je/Iue B KpaifHara npoaa)xkHa CTOWHOCT Ha Lis1aTa MPOMYKLHA.

CTpaHHYHHMTE MpPOAYKTH CE€ OLEHSBAT [0 HETHAa pealu3yeMa CTOWHOCT, KOATO C€ OTYMC/IABA OT CTOMHOCTTA HA
OCHOBHHUA MPOAYKT.

Ouenka Ha Mamepuainume 3anacu



KbM narata Ha CbCTaBSIHE HAa OTYETA MATEPHAITHUTE 3aracy C€ OLIEHABAT IO IMO-HUCKATa OT HETHATa UM pealu3yema
CTOMHOCT M OTYE€THATA CTOMHOCT.
Kbm 31.12.201 1r.apy>XeCTBOTO HSIMAa HAJIMYHOCTH OT MAaTEpPHUAJTHU 3allacH:

HamaneHueTo Ha oT4eTHaTa CTOMHOCT 0 HETHATa peajiu3yeMa CTOMHOCT C€ OTYMTAT KAaTO TEKYIL pa3Xxoh IO pela Ha
CC 2 — OryuraHe Ha CTOKOBO MaTe€pHATHUTE 3arnacu. B ciyyaii 4ye npe3 cieaBaliuTe OTYETHU NMEPUOAU 3a HAIMYHU
NpPEeoLieHEHU MaTEepUAIHU 3aracu HE Ca HAJIUMLE YCJIOBHUATA, JOBEJUM N0 CHWXKABAHETO HA CTOMHOCTTA, C€ U3BBLPINBA
M3LSAJI0 WA YaCTUYHO BH3CTAHOBSBAHE HA MPEAUIIHOTO HAMAJICHUE HA OTYETHATA CTOMHOCT. Y BEJIMYCHUETO CE OTYUTA
KaTo TEKYLIH MPUXOAU. BH3CTAaHOBIBAHETO CE€ U3BBPILBA A0 pa3Mepa Ha CTOMHOCTTA IMPEeAU TAXHOTO HaMaJIEHUE.

Biemanus
KbM naTtara Ha cbCTaBsiHE Ha OajaHca TbProOBKUTE B3€MaHMs CE€ OLIEHABAT 10 HOMUHAJIHA CTOMHOCT.
Kem 31.12.2011r. HAMa U3UCKYEMU B3eMaHHUA.

Iapuynu cpeocmea ca TpUTEKABAHWUTE OT MNPEANPUATHETO aBOAPU KAaTO KACOBM HAJWYHOCTH, HAJMYHOCTHU B
0aHKOBHU MW JIEMO3UTHU CMETKHU U MapU4YHM eKBUBaJIeHTH.[lapuuHuTe cpeacTBa B WyKIeCTpaHHA BaJlyTa C€ OTUMTAT I10
KypC Ha Npua0OMBAaHE U KbM JaTaTa Ha (PUHAHCOBHUA OTYET (M/WIM KBM MEXIUHHUTE (PUHAHCOBH OTYET), C€ OLIEHABAT
no 3akmouureneH Kypc /kypc Ha BHB/. Bb3HHMKHanmuTe KYpCOBH Pa3jIMKHU CE€ OTUMUTAT KATO TEeKYLIUW (DUMHAHCOBH
MPUXOAU WIHA TEKYIIU (UHAHCOBU Pa3XxOIH.

Pasxoou 3a 0voewu nepuoou ca Bb3HUKHAJIWTE Pa3XOAU Mpe3 TEKYLUUA OTYETEH IMEPHOI, HO Ca CBBP3aHU ChbC
cJieABaIU OTYETHH MEPHUOIH.
KbemMm 31.12.2011. dpyx)ecTBOTO HsiMa 3aJ€JIAHM pa3Xoau 3a ObAe1uu Mepuoau.

Cobocmeen Kanuman

[IpeanpusTueTo BB3NpUEeMa (PUHAHCOBATAa KOHLENUHA 3a MoabpkaHe Ha Kanutaia. [logbpkaHeTo Ha (UHAHCOBUS
KalmuTaJjl ce OLEHABA 0 HOMHHAJIHM NMapu4YHH e IMHULM. [leqanOara 3a oT4ETHHA NMEPUOL C€ CYUTA 3a NMpuaoOuTa, caMo
aKo napuyHara (puHaAHCOBaTa/ cymMa Ha COOCTBEHMS KaluTajl B Kpas Ha MNepuoja IpeBUIliaBa MapuyHarta Cyma B
HA4aJIOTO HA MEPUOJA, CJIed MPUCIaJaHe Ha pa3npeaeeHusATa Mexay COOCTBEHULMTE WU BJIIOXKEHHS OT TAX KamuTal

TIpe3 NeproJa.
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[TpeanpuATHETO OTYMTA KAaTO MAacCHMBM CHLISCTBYBALIM 3aAb/DKCHUA, KOUTO NMPOU3THYAT OT MUHAIU CbOUTHA U YUHUTO
ypekJIaHe ce OYaKBa Ja JOBEE 10 U3TUYAHE HAa PECYPCH - HOCUTEIM HA HKOHOMHYECKa U3roa.
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Ilpu3znaeane nHa npuxoou.
[IpeanpUATHETO OMNpenesis Karo NMPUXOAW OpYTHUTE MOTOUM OT MKOHOMHUYECKH HM3TOAH, MOJYyYeHH W ABIDKAMH Ha

MPEANPHUATHETO OT KJIMEHTUTE B X0Ja Ha oOHWYanHaTa My JAE€HUHOCT.

[IpuxoauTe ce MPHU3HABAT, KOraTO €AHOBPEMEHHO Ca HATULE CIEIHUTE KPUTEPHH.

a) KOraTo € BEpPOATHO Ja MMa HKOHOMHYECKA U3roJia, CBbp3aHa CbC CENKa,

6) cymaTa Ha MPUX0Ja MOXe J1a Ob/ie HaIe)K THO U3UHUCIICHA,

B) HANpaBEeHW Pa3XOdW WIM Te3H, KOWUTO L€ OBbJAT HAamNpaBeHH BbB BpPb3Ka CbC CIACJIKA, MOraT Aa ObAaT HaACKIHO
U3MEPEHU;

r) MPUXOAMTE 3a BCAKA CHEJIKA CE MPU3HABAT €AHOBPEMEHHO C U3BbPLICHHUTE 32 HES Pa3XOH.

He ce mpu3HaBa NpHXOJ, KOraTo pasxogWTe He Morar fAa ObaaT HaieXIHO H3YHCIeHH (He ca W3BBPIICHHU).

[Toy4eHOTO aBaHCOBO IUIAIAHE Ce MpU3HaBa B OasaHca KaTo 3aJbJDKCHHUE (aBaHC OT KJIUECHTA).
[Ipe3 2010r. [Ipy>ecTBOTO HAMA pealM3MpaHH MPUXOAH OT OCHOBHA JACHHOCT, T.K. ChIllaTa BCE OLIC HE € OTIIOTHATA.

Hemnu neuanbu u 3a2you 3a nepuooa.
dunancoBus pesynrat 3a nepuona 01.01-31.12.2011r. e 3aryba B pasmep Ha 29 XWIJB., KOATO C€ NOBJDKH Ha

pa3XOMTE 3a JIMXBH , 10 MOJI3BAHU KPEIAHUTH , APYTrd (PUH.pasXoau H TeKYyLIH aIMHUHHCTPATUBHH Pa3Xo/y.

Jlpy2u onosecmaeanus-
Cebp3ann auua - Cebp3any Jivia Ha Apyxkectoto kbM 31.12.2011r ca "Cnasa - 93? EOO/I, ET ,,CnaBeiiko

['eprunoB” , ,,CnaBusa umotn’ OO[], , bankancka eHepmﬁHa rpyna L,OO/I., ,,Tpch ﬂfﬂpem”’ OO/I. ITpe3 201 1r.HaMa

peaM3UPaHH CAEJKH ChC CBbP3aHUTE JIULA. ‘/‘ F - AN |
F{ % -~ ,‘\ | & ,* —
(’ﬂf". YA RN A\ T RAT N
{2 VUV TN Hpe,HCTa ﬂBam VAL AR
C'bCTaBHTeJh | l L)/ ] / \
JlaTa Ha CbhCTaBsIHE — ;—:;«- ] )— "\
22.03.2012r. "AKTHB —CK" EQOIL :T"“w/ C.HABEI/H&) HETPOB li
CHeXaHKa OBqapt}Ba,;.- 0 P4 FEPI"HH_OB \ g L vl ,h
N -";.“:"'-" AN/
¥ f"-;:-h‘.'_‘-i‘ 4
Ae
-.l____‘:'.w"/



