bY/IMAPKET IM 004 Camocmonmenen QUHAHCO8 omien
30 z00unama, npurioneauia Ha 31 dexemepu 2016 2.

benexku kbm camocTroaTenHus GUHAHCOB OTYET

15. Jansum (npoasamenue)
Janbunute 3ary0M W3THYAT B NETrOAMUIEH MEPHOJ CAEHA TOAMHATA HA BbL3UMKBAHETO WM. Orcpodermrte
JAHbUYHM AKTHBM HE ca OMJIM [IPU3HATH MO OTHOLIEHHE HA TE3H MO3HUMHM, 3al10TO HE € BEPOATHO, Ue ObaeLu
obJaaraeMu nevasidy Le ca HAMUHK, cpelly KOHTO JpykecTBOTO Ja Moxe ja I'M u3nonssa, [lpes 2016 roguna

JIPYRECTBOTO H3MoN3Ba 746 xun.nB. oT HatpynaHara saryba npes 2014r. Crney npucnanane na 746 xumnas,
npes 2016 roauHa ocrasa 3a nonssade 38 xuas. o1 2014r, u 125 xuuas, or 2015roauna

Henpusnamu omcepovenu 0aHBUHE GKMUBH

OTCPO‘ICHH JIIAHBMHH aKTHBH HE ¢a OMIIH [MPH3HATH N0 OTHOLWIEHHE Ha CJICAHHTC NO3HUHH!

B xunadu seea 31 pexeMBpH 31 nexemBpH
2016 2015

Hanbuiu 3aryou (91)
(€20

Janasuynure 3aryoun ustnuar 8 2019 1 2020 roauna.
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BEYIIMAPKET AM 004

Benexku KbM caMoCTOATENHHS fl)HHaHCOB oT4yeT

16. Marepuannu 3anacu

B xunsou nesa

Marepuanu ¥ KOHCYMAaTHBH, B T.4.:
Op)eu OCHOBHU MAMEPUGTH
Pe3epeHY Hacmu
CROMG2GMENHU MamepuaIt
opyeu mamepuanu
Croks, B T.u.:
cmoru memarncmanyus ITnoedus
2az  nponan-Oyman 68 MbPeOGCKH
obexmu (mon)
QU3eA0B0 20PUBO 6 (AUmpl)
Opyel cmoKU 8 Mep2o6cKu obexmu
Cmoku HQ HbM U36BH CIMPAHana - 203
nponan 6yman (Mow)
Cmoxu na nvm 6 cmpanama (Mox)

Camocmoamenen (punancos omuem

3a 2oounama, npurtousanta na 31 dexemepu 2016 2.

2016 2015
XU 1e6d  KOAUHECmeo XUA. RE6a  KOMUHECHIBO
198 - 456 -
31 - 32 -
40 - 289 -
31 = 36 -
96 - 99 -
10,733 9,154
- 24
606 742 339 687
8254 9,199,763 3,549 4,823,893
32 - i -
1,332 1,946 2,567 4,350
509 886 454 792
10,931 9,610

IOpyxecTsoTo € 00e3neuno noayueHd DAHKOBH 3aeMHM € AM3€10BO rosHBo ¢ OanaHcoma croiHocT 5,549
XHILJEBA, KOETO € oleHeHo oT OaHkara Ha crofinocr 3,000 xuiespo. Tlpes 2016 roamua JPYKECTBOTO
npoaane ThproBCKHA CH 00eKT MeTaHcTaniusTa cu B rpad [Tnosans Ha axpec Ilnosaus, obumua [liosaus,
mectHocT Bed kbp” Ha , bymmapker Cu En [lxu™ EOOJL

17. TbproBeku W APYrH B3eMaHHus

B xunaou nesa

TnproBeky B3eMaHHs OT CBbP3aHH JHLA
THProBeckK B3eMaHMsL OT TPETH JIMLA
CbaebHu M NpHCHLASHH B3EMaHHUA
Jlpyru B3emalus OT CBLP3aHH JIHLA
Hpyr# B3emanus

[lpesocTaBely 3aeMH Ha CBLP3AHH JIHLA
IlpenocraseHy 3aeMH Ha TPETH JiIHLA

Jawsiy 3a Bh3cTaHoBgBaHE OT OLOJKETa
THProBekH M APYrd B3eMaHHs, B T.'.:
Hertexymn

Texyuiu

benexka

26,30
26
26

26,30
26
26

30

2016 2015
9,616 5454
11,287 18.947
2,608 2,738

- 18

987 4,547
24,498 31,704
488 3,126
6,026 4,202
6,514 7.328
7 17
31,019 39,049

2,501 3.610
28,518 35,439
31,019 39,049

JpyxecTBoTO € 00e3ne 0 3a1bIKEHHATA CH 10 J0T0BOP 33 3aeM ChC 3a/0T BBPXY B3eMaHus Ha obma
croipocT 7,000 xmnma. Crnopen ycioBusTa Ha Oankarta JlpysecTBoTo TpabBa ja OCHLYPH HECHHKaeM
OCTATHK HA 3a/0KEHHTE B 07134 Ha OaHKaTa B3EMaHUS B pazMep Ha He mo-no Manko ot 1,356 xuinra. va

Mecell.



BY/IMAPKET M 004

Benexkn kbM camocTosiTeIHHA QUHAHCOB OTUET

17. TeproBexH W ApYra B3eMaHus (MPoXbIKeHHE)

YenoBus u rpadmlc Ha H3nJiauiane Ha NpeJoCTaBeHu 3aeMHu

YcoBuATa 1O 388MHTE €8 KAKTO CACABa:

Banyra Homunan Toanua

eH HA
JluxBen magex

B xunadu neca NMpOUEHT

Heobesneuen 3aem 1 cs. nuue BGN 10% 2018
Heobesmneuen 3aem 2 CB. JIHLE USD 10% 2018
Heobesneuen 3aem 3 ¢B. auie EUR 10% 2018
Heobesneuen 3aeM 4 ¢B. auie BGN 3% 2017
Heobe3neyen 3aem 3 cp. JHIE BGN 8% 2015
Heobesneuen 3aeM 6 cB. aune BGN 10,50% 2016
Heobesneuen 3aem 7 cB. auue BGN 10% 2017
Heobesneuen 3aem 1 Hecn. nuue EUR 11% 2017
Heobesneuen 3aem 2 HecB. IMLE BGN 11% 2017
HeoGesneuen 3aemM 3 HeCB. IHIC EUR 7% 2014
Heobesneuen 3aem 4 Hecs. jiuie BGN 11% 2017
Heobesneuen 3aem 5 HecB. THIE BGN 10% 2017
Heobe3neueH 3aem 6 HeCB, JHLE EUR 10% 2017
HeobesneueH 3aem 7 HeCB. JIHle EUR 6% 2014
Heobe3neuen 3aem 8 Hecs. Jinle BGN 10% 2018
Heobesneued 3aem 9 Hecs. Nuile BGN 10% 2016
Heobe3neuen 3aem 10 nees. nune EUR 10% 2016
Heobesneuen 3aem 11 nHecs. aune  USD 10% 2015
Heobesncuen 3aem 12 necs, aune  BGN 10% 2019
Heobesneuen 3aem 13 necs. nuue  BGN T% 2017
Heobesneuen 3aem 14 necs. nuue  EUR 10% 2018
Heobe3neuen 3aem 15 necs. iniie  BGN 10% 2017
HeoGe3neuen 3aem 16 necs, nvue  BGN 10% 2017

Excnozuumara wa JIpymecTBOTO KbM KPEAWMTEH M BalyTeH
TLPrOBCKH M APYI'H B3eMauHs, ¢ca npeacraseny s denexxa 26.

18. Mpesnnawanns 3a pasxoan H AKTHEH
B xuraou seea

ABaHCH 32 IOCTABKH HA FOPHBA
Jpyru aBancu
JpyTH aBaHCH CBbP3aHH JIHLA

19. Napu 1 napuuHyH eKBHBATCHTH

B xunaou neca

CyMH 1o 6aHKOBH CMETKH

[Mapuunn cpeacrea B kaca

[Mapu U napH4HH EKBHBATEHTH

Tlapu M NAPHYHM CKBUBAJICHTH B OTUETA 33 MAPHUHHTE TOTOLH

PHCK,

Camocmosmenet (URancog onyem
3a 200uHama, npurioueaia na 31 oexemepu 2016 2.

31 nexemspn 2016

31 pexemspu 2015

Homn- bBaman- Homu-  Banau-
HAaJHA coBa HaJHA coBa

CTOHHO  CTOHHO CTOHHO  CTOIHO

cT cT cT T

76 76 922 922

4 4 122 122

5 5 80 80

40 40 39 39

3 3 3 3

45 45 27 27

315 315 1,933 1,933

52 52 52 52

29 29 2 2

308 308 308 308

16 16 15 15

1 1 1 1

36 36 33 33

18 18 18 18

460 460 411 411

2 2 145 145

27 27 1,136 1,136

- “ 10 10

1,903 1,903 2,071 2,071

2 2 - -

15 15 - -

2,108 2,108 - -

1,049 1,049 - -

6,514 6,514 7,328 7,328

u 3arybu or obe3leHKa CBbLP3aHH C

benexka

30

benexxa

26

2016 2015
2,456 2,469
1,073 1,533

- 38
3,529 4,040
2016 2015
2,902 1,335

4 502
2,906 1,837
2,906 1,837

ﬂpy){(CCTBOTO e obe3neunsio 3a1b/KEHHATA CH 10 JI0T0BOP 3a 3a€M ChC 3a10T BbPXY NapHUHHTE CPE/ICTBA B

GaHKOBH CMETKH.
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BYJIIMAPKET M 004 Camocmonmenen (URAICOE omuem
34 2oounama, npurstonaauia na 31 dexemepit 2016 2

BeeKH KbM CAMOCTOATETHHA (PHHAHCOB 0THET
20. KanuTan ¥ pelepeu

Pernerpupan KanuTan

Kbm 31 sexemppu 2016 roanHa perucTpHpaHHAT KamuTal 1ia BYJIMAPKET IM OO/l Buiausza va 2 456
XL Jiea, bopmupan ot 24,560 gana, seeku ot no 100 nepa. TMpe3 2015 roauia ApyKecTBOTO € YBETHYHIO
KAaIMTaIa ¢H oT 500 xuj1. nesa Ha 2 456 X/, JeBa, KaTo 3anucaiuTe AANOBe OT YBEIHUCHHETO Ca HAlBIHO
BHECEHH C HAMPaBEHKW NapyMyuHH BHOCKH OT ChAPYXKHUUTE 1PE3 2015 roauna.

CoapyxHuLn B JIpyecTBOTO Ca!

CripyxHHIK B JIpyHKECTBOTO Ca!

CrapyxHulH 2016 2015
Xun. fneea % oOsn xua. need % osn
~Bexrpa Koneynr” EOOJL 1,474 60% 1,474 60%
Cranko lobpes Crankos 982 40% 982 40%
2,456 100% 2,456 100%

YupeneH € 3anor Ha BCHUKH HACTOALIM W ObACIIM B3EMAHHA ( BIIHOHHTENHO | JMBHICHTH ) OT JIPYIKECTBEHH
AsToBe ( HACTOALIM M HOBOTMPUETH), OT KalHTala Ha Byamapxer M OOJ1, co0cTBeHOCT Ha 3a/10ro/laTelnTe
Bexrpa koncynt EOQJ n Cranko JJoGpes Crankos B ron3a na Esponeiickara Oanxa 3a Bb3cTaHOBABAHC H
PassurHe 1 Mexiynapoasa dunancosa Kopropatns.

[Mpeonennuen peeps

[IpeoueHLYHHAT PE3CPB OT OLEHKa 10 CnpaselivBa CTOMHOCT HA WMOTH, MAlIHHH H CbOPBIKCHHA KLM
31.12.2016 e B pasmep Ha 6,274 xun. nesa (31 gexemspH 2015 r.: 6,274 xun. nesa) u ¢ GopmupaH oT
NONOKUTENHATA PA3iIMKA MeKILy OaraHcoBaTa CTOHHOCT HA HMOTHTE, MAIHHHTE H CLOPBIKEHHATA H TEXHHTC
CIIpAaBEIMBY CTOHHOCTH KBM JaTHTE HA CHOTBETHHTE IIPEOLCHKH, HAMAJICHA © pazmepa Ha OTCPOHEHHS
JaHbK

[Mewandu u 3arydu

B xunasau jesa 2016 2015
Hepaznpeaenena neuanba OT NPeAX0AHH TOIHHH 19,863 19,863
HenokpuTa 3aryfa 0T npeaxoiHy roaAnHH (906) (713)
Texywt fUHAHCOR pesyaTar 312 (193)
Axrioepeka 1e4anda NeHCHOHHPaHEe N BB3PACT H CTaK 72 63

19,341 19,020

21. . 3aeMH M KpeauTH 0T GAHKH ¥ THProBCKH 3aEMH

Tasu Gejnexka 1asa HHGOPMALHF 33 JOTOBOPHHTE YCTOBHA Ha JIMXBOHOCHHTC OallKOBH W THPrOBCKH 3acMH
na JlpyKecTBOTO, KOHTO CE& OTHWTAT MO aMOPTH3MPaH croiiHoct. 3a moseue uHdopMaLks 32 CKCNOZULHATA
Ha JIpyeCTROTO KbM JTUXBEH, BATYTCH U JIMKBHICH PHCK, BHKTC Genemxka 26.

B xunagu nesa Benexka 2016 2015

Herexyuis nacHBH

OGesneueHn DAHKOBH 3aeMH 45,440 21,598
Heobesneuenu THLPrOBCKH 3a8MH 4,493 6,870
HeoBe3meueHH THProBCKH 3aeMH 0T CBBP3AHH JTHIA 30 923 -
50,856 28,468
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BYIMAPKET IM 004 Camocmoamenen IUHAHCOE omuem
3a 200unama, npurnoueania na 31 oexemepu 2016 2.

BenekKkn KbM caMocTosTeTHHSA Ci)HHaHCOB oT4eT

Texkyiun nacusn

Texyiua gacT ot obe3neveny GaHKOBH 3aEMH 502 4316
Tekyia yact or HeoGe3neUueHn THPrOBCKH 3aeMH OT CBLP3AHH JTHIA 30 274 748
Texyma uacr ot Heobe3ne4eHHW ThProBCKH 3aCMH - =

776 5,064

51,632 33,532

Yenous u rpad K Ha H3NNaLIAHe

Venoeusra o 3aeMHTE ca KaKTo cleiBa:

31 pexemspu 2016 31 pexemspn 2015

Baayrta Homunasen lopuna  Homu- Banau- Homu- banan-
JInxsen Ha HaJIHA coBa HAHA coBa

B xunaou neasa NpoOUEnT nagesk  CTONHOCT  cToiimocT  croiinocT croinocT
O6e3neuen DaHKOB 3aeM | 3M  Libor +

ushD  430% 2019 12,986 12,986 12,478 12,478
O6esneuen 0ankos 3aem 2 3M  Eurlibor +

EUR  5.00% 2019 1,956 1,956 1,956 1,956
O6e3neven 6aHKOB 3aeM 3 EUR  4.75% 2022 15,610 15,249 4,009 3.582
O6esneuen dankos 3aem 4 EUR  4.75% 2022 15,610 15,249 4,099 3,582
O6e3ncyen GavkoB 3aeM 5 bazos JIMXBEH

NpOLEHT

EUR  EUR+1.51% 2016 - - 1,916 1,916

O6esneveH HalKoB 3aeM 6 basos STHXBEH
MPOUCHT +

BGN  0.2093% 2016 - - 2,400 2.400
OGesreen Gankos 3aem 7 BaN O Sofibor 2017 502 502
HeoGesrieuen Thproseku 3aem 1 USD 11% 2017 - - 768 768
HeoGesneuen Thproscku 3aem 2 BGN  11% 2017 - - 1,484 1,484
HeoGesneuen toprosokd 3aem 3 EUR  11% 2017 - - 35 35
HeoGesneuen roproseky saeM 4 BGN - 10% 2018 393 393 407 407
HeoBesneuen Toproseku saeM 3 BGN - 3% 2018 2,139 2,139 2,117 2,117
HeoGesneuen ruproscku 3aem 6 EUR 3% 2017 1,961 1,961 2,059 2,059
HeoGeaneuen THProBCKH 34EM l BGN 7% 2019 862 862 464 464
{cBBP3aHO JIMLIE)
HeofesneueH ThproBeku 3aemM 2 EUR 7% 2019 61 61 61 61
{cBbp3aHOo M)
HeoBesneueH ThproBekH 3aem 3 BGN 3% 2019 274 274 223 223
{cBLp3ano Mue)
06110 JHXBOHOCHH 3aJb/IKEHUSA 52,354 51,632 34,476 33.532

BankoBHTE 3aeMH ca obe3letedH ¢bC 3eMM H crpanu (Bux Gen. 11), MaTepuanuu 3anacH (BHK oen 16),
THPTOBCKH M APYTH B3eMauui (B Gen. 17), napuunu cpenctsa (Bux Gen, 19), HHBECTHLIHOHHH HMOTH (BHHK
fen. 13) M MHBECTHUMH B AbIUEPHH NpeanpuaTus (Buxk Oen 14).

@DUHAHCO8U HOKAZAMETH NO 00Z080PU 30 3aeM

Ha 01 ronu 2015 Byamapker JIM OOJl v Herosoto jabulepHo Apyxectso IlopT Bynmaprker EAJ] ca
ckmounmd JlorosopH 3a 3aeM ¢ EBponeiickara banka 3a Buscranossisane u Passutie u MexayHapoaHa M
dunancosa Kopnopauus. Bynmapker [IM OOJI crneasa na cnasa HAKOAKO (DHHAHCOBH TNOKA3aTEA,
W3uMcneny Ha 6a3a Ha geduaniMy 3anokedd B O6wuTe Yenosus koM JloroBopuTe 32 33eM, KaKTO M HAKOH
APYFH YCMOBMS: JIA TIOJABA HA 3CMOJATEJMTE TPHMECEUHH H FOAHWIHH (HHAHCOBH OTHETH H Ipyrd
uznckyema uHdopmaina. MUHAHCOBUTE MOKAIATENM CC M3UHCABAT Ha §asa KOHCOMHAHPAHH (huHaHCOBH
oruern Ha JlpyxecTsoro, Msuucienusta Ha GUHAHCOBHTE NOKaszaTeny Ha JIpyxecTsOTO KbM 31 AeKeMBPH
2016 He [0Ka3BaT OTKNOHEHMS OT W3MCKBAHMATA. BLIpexH ToOBa, ako HAKOW CHOMTHA H/WAM YCIOBHH Ca
HACTLMHJIH OTYMTAHKA BIMAHMETO HA CPENAaTa, B KOATO JIpy:KeCTBOTO OMepHpa, HMa BEpOATHOCT TOBA Ja
[TOBAMSE HEMATHBHO HA CHOTBETCTBHETO HA (PHHAHCOBHTE CHLOTHOMIECHHS H 110 TO3H HAYHH MOKE /14 BL3HHKHE
cnyqai& Ha HeH3nLaHeHHe, B ¢LOTBETCTBHE CLC CIOPA3ZYMEHHATA 34 3aCM, aKo B Cﬂ}"{aﬁ Ha HEU3MBIHCHHE, H
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BY/IMAPKET IM 001

Benexkn KbM caMOCTOATETHHS (]]HH&HCOB oT4HeT

Camocmonmenen IUHAHCO8 Omyem

TOH € Ha NpoaL/KHTEenHa 0asa, BCEKH OT KPEAWTOPHTE MOKE A4 HAMTOMXH [PEICPOMHO ILIalane chea
HEM3MTBIHEHHE. PBKOBOACTBOTO LIe MOJOMKH YCHIHA H e NpeAnpHeMe MEPKH 3d pEllaBalie 1A eBeHTYanHH
cnabocTH, KAKTO M IIE MOHCKA OT KPEJMTOPHTE MHCMA 32 BPEMEHHO OCBOOOMIABAHE OT 32BIMKBAUIH

KITay3H.

22, 3agbikeHus 1m0 GUHAHCOB JTHIHHT

B xunaou neea

3aabaKenns no cbuuaucou JIM3HHT — HETEK YA HYacT

3a0bIHKEHHA 11O dJPiHaHCUB JIM3HHI — TEKYLLa HacT

30 2e0uRama, npuKiousaa na 31 oexemepu 2016 2.

benexka 2016 2015
26 2,983 4,033
26 1,057 1,059
26 4,040 5,092

BKo4eHUTE B OTYETa 3a (PHHAHCOBOTO CherosHHe kbM 31 gewemspu 2016 roauHa 3aB/KEHHA TIO
(MHAHCOB JIMIMHT Ca [0 JOrOBOPH 33 NPHA0OHBaHE HA TOBAPHH M JIEKH aBTOMOBKIIH, TOBAPHH HKENE30IIbTHH
BATOHH, [IPHCTAHHILIHN KPAHOBE M CHIELMAIH3HPaHa TEXHUKA — TOBAPAYH H BHJIKOBH OBAWIaYH,

[namauusTa nNo GUUAHCOBHTE TU3MHTH ca JEHOMMHHDAHW B €BPO WJIW JIeBd, 4 HOMHHATHUAT JIHXBEH
IpOLEHT Mo Hal-3na4uMuTe goroBopH e Gasupan Ha 3-meceden EURIBOR nmoc nanbasxa jao 5.049%.

DHHAHCOBUTE NU3HATK naaeskupar mexay 2017 n 2020 roauna.

3aabIIKCHUATA O canchoa JIH3HHI Ca NNIATHUMH KaKTO Cne/apa:

Hacronma Hacrosimua
buaewn - Bbaemn v
CTOHHOCT HA CTOHHOCT HA
MHHHMAJIHA MHHHMAJHH
JIuxea MHHHMAJIHH Jluxea MHHHMAJIHH
JIH3BHHI'OBH JJHIHHTOBH
JIH3HHIOBH JIM3HHITOBH
NJIAMAaHHeA MALIAHHUA
naamaHus NaAMAaHHA
B xunaou neea 2016 2016 2016 2015 2015 2015
Ilo-manko ot 1 roauHa 1,238 181 1,057 1,291 232 1,059
Mexay 1 u 5 roaunn 3,195 212 2,983 4,426 393 4,033
4,433 393 4,040 5,717 625 5,092
29
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BYIIMAPKET TM OOX Camocmoamenen (HUHaHCcos omuem
3a zodunama, npuriousauia na 31 dexemepu 2016 2.

bene:RKkH KbM caMOCTOATENHUSA Cl)ﬂHaHCOB oT4HeT

23, loxoau Ha HAeTH JHLA

2016 2015
B xunaou nesa
Hwnzocpounu sadeixceHus KoM nepcoHand
3anb/bKeHKE 3a NnanoBe ¢ JeUHUPAHH JOXOAH NIPK NEHCHOHMPaHe 78 72
0610 320B3KEHNS 32 TOXOAH HA HAETH JHUA 78 72

3apeaskenud 3a NaHoBe ¢ feUHHPAHA JOXO0AH NPH NEHCHOHHPAHE

JApyxecTBoTo HMa 3ab/DKEHHE 38 H3MJIALLAIIE Ha I0X0/ [IPH HATYCKAalle HA T€3H CBOM CIYXKHTE/H, KOMTO ce
[EHCHOHHPAT B CBOTBETCTBHE ¢ u3McksanuaTa Ha w1 222, § 3 or Kozekca wa Tpyna (KT) B buarapus.
Chodpasno Tesu pasnopeabu na KT, npu npexparsiBaie Ha TPYAOBHS JOFOBOP HA CHYMHTEN, npuioGui
NpaBo Ha MEHCHs, paboToarenaT My H3miala obeslleTenne B pasMep Ha Ase OpyTHH paboTHH 3aniati. B
cayyaii, ye pabOTHMKBT WJIM CHYMKHTENAT MMa HaTpynad crax or 10 v moBeye rojuMHM KbM jarara Ha
neHcHoHupaHe, 00esIeTeHHeTo € B pasMep Ha wecT OpyTHH paboTHH 3anaTy.

Hauucnenara nposusna 3a o0esllereHus npy nedcHonupane kbm 31 aexemspu 2016 roanna sbiiusa Ha 78
XMW JIEBA, KATO € W3NO3BAH KPEAMTHHAT METOJ HA IPOrHO3MpaHMTE CAMHHMUM. [Ipubausurenunar
pasMep Ha YCIIOBHOTO 3aabikenne kbM 31 nexemspu 2016 roguHa ce ocHOBABA HA AKTHOEPCKH JOKIIA,

B noxknana 3a 2016 roavHa ca W3MOA3BAHH CACAHUTE NAPAMETPH H HIPEANOIOKEHHA:

- Hopma na auckonrupane: 2.5%.
- Quaxsano ysemduenue Ha sannardTe: 3 % 3a 2017 roguna v 3% 3a nenus ocraHan nepHol Ao
MOMCHTA Ha NpuaoOUBaHe Ha TeHCHOHHY MpaBa.

- Texyuecrso: mexay 0% u 16% roguwno.

- Jlara na neHcHouMpate: CLITACHO PaznopenduTe 3a NPOCTYKEHO BPEME H Bb3PAact.

,[IBI/IH’CEHHSI HA HACTOAILATA CTOHHOCT HA 3aBJKEHHATA N0 MIAHOBE ¢ Lle(I)HHHpaHH A0X0aH

B xunaou neea 2016 2015
Hacrosma croiiHocT Ha 3anbixkennaTa koM 1 aHyapu 72 104
[narenu cymu (7)
Pa3xoauTe 3a HaCTOAILM YCIYTH 13 23
Pasxoan 3a muxBu 2 5
[TpeoueHku:

KopeKuuy npon3Tekii OT ONHTA H 1eHCTBHTEHOCTTA (11) (533)
e AxTioepckH (newanbu) oT aeMorpagckH NpeanoIoKeHUs (45)
o AkTrOepcKH (neuandu) o pMHAHCOBH NPEANONOKEHH 2 (8)
Hacrosimia cTOHHOCT HA 3a0BJIKEHHATA KbM 31 nexeMBpH 78 72

Pasxonu npusHATH B ne4anbu u 3aryon

B xunaou nesa benexka 2016 2015

Pa3xoau 3a TEKYULH YCIYIH 9 13 23

IMpu3nara akroepeka (nevanba)/zaryba npu 9

fIEHCHOHHMpaHe 1o GosecT - (8)

JIuxBH BBPXY 3a0LIKENHETO 10 2 5
15 20
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Benewku kbm camocronTenust GuHAHCOB 0TUET

23. Joxonu Ha HaeTH auna (MPoabJKeHHE)

B xunaou neca Benexka 2016 2015
AIMMIHCTPATHBHH Pa3xoau 8 13 23
Paszxonu 3a JiMxBH 10 2 5
8 - (8)
15 20

Pa3xoan npu3HaTH B Apyr BeeoGXBATEH AOXOA
B xunaou reea 2016 2015
AkTioepck nevaiou(3aryou) (73) (45)
(73) (45)

E PasxoauTe ca MPHU3HATH B CIEJHHUTE MO3HLUHK OT OTHETA 33 BCEOOXBATHMS JOXOMI:

AHanu3 na yyscmeumennocmma

Mzuncnennero Ha sagbmxenuaTa no nian ¢ AeMHAPaM JOX0IH CE BHsIE OT NPOMEHHTE B AKTHEPCKUTE
TIPCUCHKH 32 PBCTA HA CMBPTHOCTIA, M30poenu mo-rope. Cnegunara tabavua ofobmiasa edexra o
H3MCHEHHE B AKTHEPCKHTE npeanoiokeHns ¢ 0.5% BbpXY 3aAb/OKEHMSATA [0 [I71aHA B KPas HA OTUETHMS

NEPHOIT,
E 3aabioKeHue o NU1aH ¢
AepUHHPAHN 10X0AH
Ecpexm 6 xunaou aeea ¥YBennuenue ¢ Hamanenne ¢
0.5% wa peecra  0.5% Ha prera
HA 3anJIaTHTe HA 3aNJIATHTe
[poMsna Ha pa3xo/d 3a JIMXBA W TEKYILIMAT CTaX 1 (1)
[Ipomsana Ha HacTOALLATA CTOHHOCT HA 3a/IbIIKEHHETO 3 (3)
YBenuuenue ¢ Hamanenmue ¢
0.5% Ha 0.5% na
JNXBeHUA JIUXBEHHAT
NpOUeHT MpOLeHT
IlpoMsana Ha pasxo/ia 3a JIMXBa M TEKYILIMAT CTax - -
[Tpomsina HA HACTOALLATA CTOHHOCT HA 3a1bIKEHHETO (3) 3

anpekn HC aHanlk3a HE B3CMa Npeld BWI [BLAHOTO pasnpeieseHHe Ha NApHYHHTE NMOTOUW OYAKBAHH TO
nJaHa, ToH npeaocrass H[JVIGJ'[H}KGI{HG 38 HYBCTBUTCITHOCTTA HA U3JIOXKCHHTE N0NYCKAHHA.

24, Otcpoyenn npuxoan

B xunaou neea 2016 2015
Be3pp3mMesiuy CyMH TPEOCTABEHH OT AbpKaBaTa 1,197 1,249
1,197 1,249
He-Texyiuu 1,146 1,198
Texymu 51 51
1,197 1,249

ITpes 2013 ronnua na JIpyAecTBOTO ¢ OTHYCHATA GE3BLIMEINHA CyMa, NMPEACTABIABAILG GHHAHCHPAHE TIO
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BY/IMAPKET M 004 Camocmoamenen (JUHAHCO8 omyem
3q 2odunama, npuxiousaa na 31 oexemepu 2016 ¢,

benexku kbM camocTosiTe HHSI PHHAHCOB 0TYeT

nporpama ,,Passutie Ha KoukypeHTocnocodbnocTTa Ha Obarapexara nkonomuka 2007-2013" no npoekt 3a
BhBeKIaHe Ha MEKAYHAPOAHO npu3HATH craHaapTtd [SO 14001:2004, ISO 27001:2005 n sueapasane ua
CHCTEMA 38 YIpaslienHe Ha pecypeute B npeanpuatuero (ERP) B pazmep na 263 xun.is.

[pe3 2014 roauna Ha Jpysxecroro e ornycHara GuHaHcoBa noMoll ot Chro3a Ha NPOEKTH OT 001l MHTEpEC
lenepanen nnan BTl 3a ocra ua BerTpeminy BoAHM neTHma Peiin —Maiin — dynae -2012-EU-18067-S- &
obaacTTa Ha TPaHCEBPOINEliCKUTE TPAHCIOPTHH MpexK™ Ha cToiirocT 1,132 xuiras. CpoKbT 3a NPHKIFOYBAHE
Ha npoekTa € 31 aexemspu 2015 roauna. [Topaau TEKKUTE 3UMHM YCIOBHS M JIMIICATA HA ONKT B Bpirapus
Nno ChOpbLAKEHUATA, NpeanasHaueHd 3a BII, usnuisenHero Ha npoekra Npoawkd A0 1onn 2016 r.
ChrnacHo M3WCKBAHMATA Ha ycloBHaTa 3a Guuadchpane Gelie HANOPABEH OAUT OT OBITAPCKH OAMTOP, C
KOHTO NpoeKThT 6c NpeAcTaBeH W BaaWAMpaH oT Obarapekarta Abpxasa upes MTUTC. Beanara cien Tosa Ge
HanpaseH OAMT Ha (MuasHus QUHAHCOB OTYET [0 HpoekTa OT cTpana na Esponelickara komucus /upes
MsnbanuTenHa arenuus 3a vHoBankud u Mpexu [NEA/c uen yaocrosepssane jAeHCTBHTENHOCTTA Ha
HAIIPaBCHUTE pa3xoau, 00OCHOBAHM C afeKBAaTHH NMOJKpensaily N1oKyMeHTH. [Topaan yabinkaBalle Ha cpoka
33 m3nbanente EK noucka 0MBAHKTENIHO 14 Ce MPEACTABH TEXHHUECKH J10KIIal, YAOCTOBEpPABaL] CTENnenTa
Ha usnbiHenrde kpM 31.12.2015 r. no ocHosuara AedHocT Ne 5 o npoexTa — M3rpaw[aaHe Ha MHJIOTEH
TepmuHan 3a Oynxeposane Ha BIIT. Joknanst 6& M3roTBeH OT HE3ABHCHM OLIEHHTEN M YCTAHOBH CTEINCH Ha
u3nbanende 84,8 %. OxoHuaTeaHUAT OAMT 0400pH HAMPABEHWTE PasXo/H, KaTo [pEnopbya pasMepLT Ha
nojgaramiarta ce Oespb3MessiHa TMOMOI] 3a MOocodYeHaTa AeHHOCT /1@ C¢ M3IUIATH B pouent oT Olojxera,
onpexenen 3a aefinoct No 5, ycTaHOBEH B TEXHHUYECKHA JoKIal. KbM aaraTa Ha W3jasaHe Ha TO3H PHHAHCOB
OTHET BCE OLIE HE € MONyHeHo OKOHYATeJHOTO pelneHne na EK.

25, THProBeKH M APYTH 3a0bIKEHURA

B xunaou seea Benexia 2016 2015
TbproBeky 3abIKEHNS KbM CBLP3AHH JHLE 26,30 3,470 1,321
TLProBeky 3aAbIKEHHS KbM TPETH JIHLa 26 7,989 23,404
3aabKeHns Mo A0roBopH 3a GakTopHHT 26 186 3,594
3aabmKeHns KbM MepcoHana rno HayHceHH 3aiaTH 26 188 133
3aanLKeHHa KbM NepcoHala no Heu3non3sa oTnyck 26 208 215
TBproBekn 3aabIKeHHs 26 12,041 28.667
ABAHCH OT KIIHEHTH 120 418
Jpyrv 3agbiokenns KpM OOOKETa M COLHANTHOTO OCHTYpABaHE 2,524 4,530
3alb/UKEHHA N0 3ANHCAHM JSI0BH BHOCKH - 165
Jpyru 3agbiKeHHs 17 1,611
Jpyru 3aabaskenus 2,661 6,724

14,702 35.391

Ekcnosuiuata Ha JIpyKecTBoTo KbM BATYTEH M JIMKBUIEH PUCK CBLP3aH ¢ THPrOBCKH M APYIH 32ALIKCHUSA
e onosecTena B Henexka 26.
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Beaexicn KbM camocTonTeIHUA (PHHAHCOB OTYET
26. ®UHAHCOBH HHCTPYMEHTH

(a) CueToBOAHM KIIACHM(RKALNH W CIIPABEAJHBH CTOHHOCTH

PBKOBOACTBOTO € 3BBPLLUKIO AHATH3 Ha QUHAHCORHTE HHCTPYMEHTH, N0 KOMTO JpY#ECTBOTO € CTpaHa KbM
OTUETHATA /JaTta, 3a fa ObAAT ONMpEeNcHH TEXHHTE CNPaBeUIMBH CTOMHOCTH M CLOTBETHHTE MM IIMBA B
fiepapxusaTa a ClipaBeTHBUTE CTOHHOCTH.

(i) Hpyxecrsoro ne e crpaHa mo (MHAHCOBH MHCTPYMEUTH, KOMTO CE OTYMTAT MO CIIPABEANMBA CTOHHOCT
kbM 31 gekemspn 2016 roauna. ITocoueHara no-iony HHGOPMAllHA 32 CNPaBelIHBH CTOHHOCTH ¢
HpejacraBena e[MHCTBEHO 3a [ENUTE HA OMOBECTABAHETO,

(ii) PLKOBOACTBOTO CUMTA, Ye OTUETHHTE CTOMHOCTH HA ClEMIHTE (HHAHCOBH HHCTPYMENTH ca pasyMHM
OpUONIHIKEHHA HA TEXHHUTE CIIPABE/THBH CTOMHOCTH:

- KpaTKocpounuTe 3aeMu W B3emanus (Oenexka 17)

- KpaTKoCPOYHMUTE (DMHAHCOBM MACHBM, BKIKOYBALLH MOy4eHH DaHKOBH M THPrOBCKH 3aeMH (Benesnka
21) v 3anwikennus mo GUHAHCOB JiH3KHHT (Oenexka 22)

- ThProBCKH W APYTH 3agbiaxkenus (Oenexka 25)

- napu4nu cpejcrsa (Oenexka 19)

(iii) PLKOBOACTBOTO € HAMPABMO ANANKH3 32 ONPENEISHE HA CTPABETHBHTE CTOHHOCTH HA ABJATOCPOMHHTE
CbHHElHCOBH HHCTPYMEHTH, 11O KOHTO ,D,py}{\'BCTBOTO € CcTpana. P’LKOBOL[CTBOTO CyHTa, Ue MOCOYECHHTE [10-
A0y ABATOCPOUHH (JMHAHCOBH MHCTPYMEHTH OTTOBAPAT HA KPUTEPHHTE 33 KJIACH(HUHPAHE B TPETO HHBO
Ha HepapXHATa Ha CIIPABE/JIMBHTE CTOHHOCTH.

Ilpy u3BBPLIBANE HA AHAMH3A 33 ONPEAL/ISHE HA CIIPABEAIMBATE CTOHHOCTH PLKOBOACTROTO & NPELEHUID, Ye
HSMa HATHYHK HabHOaeMH Mas3sapHH /laHHH, KOMTO Ja Morar ja O'bJAT W3M0J3BaHH Oe€3 ChUIECTBEHH
KOPEKUHH, IIPH ONpefensHe HA CLOTBETHUTE CIPABEUIMEM CTOMHOCTH HA ABITOCPOMHHUTE (HHANCOBH
HHCTPYMEHTH Ha JIpyxecTBOTO. PLKOBOACTBOTO CUMTA, YE ITPH OMPEAEIHeTo 1A CNPABE/I/IMBHTE CTOHHOCTH
Ha (PMHAHCOBHMTE MHCTPYMEHTH HMA 3HAUHTENCH Opoil pHCKOBE M OOCTONTENCTBA, KOMTO OKA3BAT BJMSHHE
NpH ONPELCISHE HA CHPABCVIMBHTE CTOHIOCTH 1A Te3H (HUHAHCOBY MHCTPYMEHTH — CYMA Ha (QMHAHCOBMS
HHCTPYMEHT, MATYPHTET, BHA JIMXBA, BUI BANYTa, e HA KpeAHTa, obesneueHne, MKOHOMHYecKara cpeaa, B
KOATO ONEPHPAT CTPaHHTE MO PHHAHCOBHA HHCTPYMEHT, COOCTBEH PHCK OT HEH3IThJIHEHHE, H JIPYTH.

l'lopam{ TUncaTa Ha  JIMPEKTHO HabmogaeMu nasapiy  JAaHHH, CLOTBCTCTBALIH Ha pPUCKOBETC H
obcToaTencreaTa CBbp3aHH C BCCKH C/IMH (bPEHaHCOB HHCTPYMENT, PLKOBOACTBOTO CHHTA, HE € IPAKTHYCCKH
HEBB3IMOMKHO Ja ce Aa/i¢ CAMHUYHA OLCHKA HA CITIPABCIL/IMBHTE CTOMHOCTH HA TE3H HHCTPYMECHTH.

Ha Ga3a Ha HanpaBeHuTe aHanu3n PBKOBOACTBOTO CHMTA, US OTYETHHTE CTOMHOCTH HA TIOCOYEHHTE MO-I0JY
(PHHAHCOBM MHCTPYMEHTH MOXKE 7a Ce MPHEMAT 33 pPasyMHO MPHOWKEHHE [0 TEXHHTE CripaBeSiMBH
CTOHHOCTH: ‘

- JBATOCPOMHH 3aeMHM H B3emanus (Genewxka 17)
- ABIArOCPOYHH (PMHAHCOBH 11ACHBH, BKJIQUBALUM MOnydeHH GANKOBH H THPrOBCKH 3aemu (Oenexkka
21) u 3apbLukenns no GprHadcoB AU3KHHT (Oenexka 22)

Bbrpexy ue JpyxecTBOTO CMATA, Y€ OLUCHKHTE HA CIPABEMIMBH CTOHHOCTH ca NpaBWJiHH, ynorpebaTa Ha
PasAHYHH METOJHKH W MPEANoNONKEeHHd MOXKE Ja JI0BeJe [0 ONpele/sHe Ha pasfMUHM ClpaBeiIHBH
CTOMHOCTH.,
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benexku KbM camocTonTEIHUS PHHAHCOB OTYeT

26. ®uHAHCOBH MHCTPYMEHTH (NPOABLIKEHHE)
(6) ¥npasnenune Ha GHHAHCOBUA PHCK

Hpy#ecTBOTO MMa EKCIIO3HLHSA KbM CEIHHTE PHCKOBE OT yroTpedara Ha PHHAHCOBH HHCTPYMEHTH!
®  KPCIAMTEH PHUCK;

®  JIMKBHMICH PHCK;

®  [a3apeH PHCK.

(i) Oduqu nonooicenun 3a ynpagnenue Ha pUCKa

3aMECTHHK-YNPABUTENNTE H PHKOBOAMTENH HA BGH3HEC HAMPABJICHH HOCAT OTIOBOPHOCTTA 34 YCTAHOBABAHE
W YOpaBleHHE Ha pPMCKOBETE, ¢ KOMTO ce cbibekBa Jpysecrsoro. Te JQ0K1aABaT PeryifpHO Open
YnpaBuTens 3a cBOMTE AeficTBu,

ITonmvtHkara Ha JIpyecTBOTO 3a yNpaBieHHe HA PUCKA € PAa3BHTA Taka, ue Ja HASHTHOULHPA W AHATH3HPA
PHCKOBETE, ¢ KOHTO ce cOabekna JIpy:KeeTBOTO, /1a yCTAaHOBABA IMMHTH 32 MOEMAHE HA PHCKOBE H KOHTPOJIH,
aa Haﬁnmﬂaaa PUCKOBETE M CBOTBETCTBHMETO C YCTAHOBCHHTE JIMMHTH. Te3u NOAMTHKM MOAAEIKAT Ha
MEPUOIMYHA TIPOBEPKA C LIeN OTPA3sBaHe HA HACTLITHJIM H3MEHEHHS B 1A3apHHTE YC/IOBHUSA W B JeHHOCTTA Ha
Hpy#ecTBoto. JIpy:KECTBOTO, Upe3 CBOMTE CTAHAAPTH M NPOLEypH 3a o0ydeHHe W yNpaplIeHHe, Leld Ja
passHe KOHCTPYKTHBHA KOHTPOIIA CPEAa, B KOATO BCHUKHU CYXKUTENH pasbupar cBOATA PO M 33L/IKEHHS,

(i) Kpeoumen puck

KpenuTtHuar puck 3a JpyxecTBOTO ce ChCTOM OT PHCK OT (hHHancoBa 3aryfa, ako KNTHEHT WM CTpaHa Mo
(HHANCOB HHCTPYMEHT HE YCIICE 1A W3ITbJIHH CBOMTE LIOIOBOPHH 3a/1biKeHHs. KPeanTHUAT DHCK 1IPOH3THYA
OCHOBHO OT B3€MaHHs OT KIIHEHTH M OTIYCHATH (PMHAHCHPAHHS HA CBLP3AHH M TPETH JIHLA.

banadcosara cToHOCT HA PHHAHCOBUTE AKTHBH NPEACTAB/ABA MAKCHMAIHATA KPEAHTHA CKCIO3HLIHA.
Twpeoscku 1 Opyeu 63eManus

EKCMO3HUHATA KbM KDEAHTEH PHCK € B Pe3yNTar Ha MHAMBHAYAIHHMTE XAPAKTEPHCTHKM HA OTAENIHHTE
KJIHEHTH. PBKOBOACTBOTO CLLIO Taka OT4MTa AeMorpadcKHTEe JaHHM Ha KiWMeHTH Ha J[lpyxecTtsoro,
BKJIFOUHTE/IHO PHCK OT HEH3ITBIIHEHHE HA HHIYCTPHATA H CTPAHATA, B KOATO KIHEHTHTE ONEPUPAT, THH KATO
Te3u (PaKTOPH MOraT [a OKaMaT BJAMAHME BLPXY KPEAMTHHA PHCK, 0COOEHO B MOMEHTA HA BJOLIABALIH ce
MKOHOMHUCECKH ycrnoBHA. [1pes 2016 r. npubansuTenHo 46% (2015: 58%) or npuxoante na JIpyxecrsoto ce
JUbJIKAT HA ThPrOBCKH CHETKH ¢ 15 KNHeHTa.

CbOupaeMocTTa Ha B3EMAHHMATA CE KOHTPOJMpPA AWPEKTHO OT YnpaBuTens, QHHAHCOBHA H TbProBCKHA
aupekropd. OTroBOPHOCTTA WM € ONEPATHBHO Ja KOHTPOWpPAT W peryaMpar B3eManuaTa cnLobpasno
O0EKTHBHHTE HALCHOCTH HA Na3apa, CbCTOAHHE W Bb3IMOKHOCTH HAa CHOTBETHHS KOHTPAreHT, M pecil.
[asapH|Te el ¥ norpeduocTiTe Ha [pyxecTBoTo. THProBCKMAT OTEN NpHiiara KPEAMTHA TOJMTHKA, NPH
KOATO CE AHAIM3MpA BCEKM 1I0B KIHWEHT MOOTAENHO 3a KPEAHTOCNOCOOHOCTTA MpPEiAH CTalJapTHHTC 3a
Jlpy:ecTBOTO YCIOBUMS 3a MJamiane W J0CTaBka Aa ce npeanoxkar, [periensT Ha [pyxecTBOTO BKIHOYBA
BBLHIUHK OUECHKH, KOTATO € BL3MOXHO, 4 B HAKOW ciyvad DaHkoBH pedepeHunH. JIuMuTHTE 32 MOKYNKa ca
YCTAHOBEHH 34 BCEKM KJIMCHT, KOETO NPEACTaBNABA MaKCHMalHaTa ckcnosuuus. Tesu JumMuTH ce
npersiexkaaT Ha rojumiHa  0aza. KiMeHTH, KOWTO He OTTOBapAT Ha M3MCKBAHMA T0Ka3aTen 3a
KpeanTocnocoGHocT Ha JlpyxecTBOTO MOPAT Aa U3BBPIIBAT CAETKH ¢ JpyaecTBOTO caMo ¢ NMpEAnataHe,

THProBeKK M PYTH B3CMAHMS €A CBBP3aHH [JIaBHO € KJMEHTH Ha €Apo Ha JlpywecTBo10. JIpyxecTsoTo He
u3McKBa obes3neyeHre O OTHOUICHHE HA ThPrOBCKUTE H IPYI'H B3EMAHKA,

ﬂ,py}KBCTBOT(} Ha4HCIIaBa OGEBL{CHK&, KOATO NnpeicTaBiaba Herobara npuﬁnmmeuua OLEHKA 32 BBL3HAKHAIIH
33]‘)/61({ [0 OTHOIICHHWE HA TBPTrOBCKHTE U APYTH B3CMaHHs,
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3a 2o0unama, npurnioeauia na 31 dexemapu 2016 2.

Benexku KuM camocTos e HuS thuHaHCOB OTUeET
26. DuHaHCOBH MHCTPYMeHTH (npoasbrKeHne)

(i) Kpedumen puck (npodwascenue)

MaKkeHMaTHATA eKCIOZHIIHA KbM KPEAHTEH PHCK 38 ThPTOBCKM H APYTH B3EMaHHMs KLM OTYETHATA NaTa e,
KaKTO CiIeaBa;
banaHcoea croiinocT

B xuasou neea 2016 2015
Thprosekd W Apyru B3emaiins ot CBBp3aHH IHLa 9.616 5,454
Twprosexu B3emMarus o TpetH nuua 11,287 18,947
Cbnebuu 1 npucLIEHH BleManus 2,608 2,738
Jpyru B3emanaus 987 4,547
Hpyru B3eManns CBLP3aHK AuLE - 18
ITpenocrasenn 3aemu 6,514 7,328
[Tapu o GaHKOBM cMeTkH 2,902 1,335

33,914 40,367

MakcHManHaTa eKCNO3MUMs KbM KPEIHTEH PHCK 3a TBHPrOBCKH B3EMAHHA OT KIMEHTH H ThProBCKH B3EMaHUs
OT CBbLP3aHH JIHLA KBM OTYETHATA Aata (6e3 ChAeOHH M MPHChHIEHH BIEMaHUA) 10 reorpaicku perHoHn e,
KAKTO CNeaBa:

Banancosa croiinocr

B xunaou seea 2016 2015
birapus 18,472 23,584
Celtlrencku ocrposn - 100
Makenotus 34 33
PymbHus 2,357 599
Hpyru 40 85

20,903 24.401

KoM 31 nexemspu 2016 yacT OT THProBeKHTE B3eMaHHA ca 00E3NEYEHH CbC JANOT Ha aKTHBH (MIOTEKH H
OAHKOBH rapaHiliy ) B 10132 Ha JIpyKecTBOTO HA CTOMHOCT 2,000 xun,ns,
Obesyenxa

Bpemesata cTpyKTypa Ha THProBCKM B3eMAaHHA OT KNHEHTH H TLPTOBCKH B3EMaHMWA OT CBLP3AHH JIHLUA KbM
Aatata Ha oT4eta (0e3 cLACOHH W PUCHICHH B3EMaHH), KOUTO He ca 0Ge3Lelel , ¢ KaKTO CleaBa:

B xunsaou sesa 2016 2015
Huto npocpoyenn, nuto obesuenenu 4,344 1.176
[1pocpouenu mexay 1-30 guu 6,364 8,883
[Mpocpouenu mexay 31-90 guu 2,939 6973
TTpocpouenn mexay 91-120 auu 416 762
ITpocpouenn mexay 121-363 nuu 2,559 4,221
[Tpocpouenu nan 365 nnu 4,281 2,384

20,903 24,401

Hapu u napusnu exeusarenmu
Hpy:RecTBOTO pasnonara ¢ napM M NAPHYHM EKBUBAICHTH B OAHKH KoM 31 zexemBpr 2016 rojuHa,

BB3/IM3AN Ha 2,906 xun. nesa (2015: 1,837 xun. nesa), koeto MPEACTABNIABA MAKCHMAIIHATA UM KPEAMTHA
eKCIO3HUKSA, [lapuTe M MapHYHKTE EKBUBATEHTH CE HAMHPAT OCHOBIO B GAHKOBH W (PHHAHCOBH HHCTHTYLMH,
OUEHsABAHH ChC cliefHuTe pefituurn: BB-, BBB, BB.

Fapamyuu

llomurnkata Ha JpyxecTBOTO € Aa 1peiocTaBs (GHHAHCOBH rapaHLMyM camo Ha CBBP3aHH NHIA H HA TPETH
JMua, camo caeq ogodpenne ot Ynpasurens., Kem 31 nexemspu 2016 r. uma uspazeua KOpHopaTHBHA
rapaniis KbM ABE CBLP3aHy nuna (2015: ©Ma H3MaAeHd KOPNIOPATHBHA IAPAHIIUA KbM ABE CBBLP3aHH IHLA H

€/IHO TpeTo NHUE), BHXK Oen. 29,
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BY/IMAPKET M 001 Camocmonmener unancos omuem
3a zodunama, npurnioueawa Ha 31 dexemepu 2016 .

Beneskn kbM camocTosiTeHus GHHAHCOB 0TYET

26. PunaHCOBN HHCTPYMEHTH (IPOTLITKEHHE)

(iii) JTuxeuoen puck

JIMKBHAHHAT PHCK € pHCKBT, ue JIpyXKeCTBOTO 1€ WM& TPYAHOCTH TIPH M3IThJHEHUE HA 3aiBIKEHUSITA,
CEBP3AHH C GUHAHCOBHTE MACHBH, KOMTO CE YPCK/IAT B NIAPH WK 4pe3 Apyr (MHAHCOB akTHB. [ToAXOALT Ha
Zpy*ecTBOTO 3a yNpapneHue Ha JTHKBH/IHOCTTA € JIa CE OCHTYPH, JOKOJKOTO € Bb3MOMKHO, H€ BHHATH 1 MMa
AOCTATBYHO JIMKBHHOCT, 3a [ M3MBJAHHM 3a0b/KEHHATA CH, KAKTO NPH HOPMAJHH, TAKA H IIPH CTPECOBH
ycnoBus, Kakto v 0e3 ma ce moHece HENpPHEMIHBH 3ary0u wWnM [la ce HaBpeAM HA penyTanusTa Ha
JpyxecTBOTO.

HpyxecrBoro npunara u3umciaenue ua cebecroiHocTTa Ha 0asara Ha JIEfiHOCTH 33 CBOMTE NPOAYKTH W
YCIYTH, KOGTO [OANOoMAra 3a CJe/IeHeTO Ha NAPHYHHTE NOTOLM H 32 ONTHMH3HPAHE Ha BB3BPbLIIAEMOCTTA HA
nuBecruiuTe. O0HKHOBERD JIpy®eCTBOTO rapaHTHpa, e Pasnonara ¢ AOCTATMHO MAPHUHK CPEACTBA MpH
NOHCKBAHE, 33 /1A MOCPEIHE OYAKBAHHMTE OMNEPATHBHH DPa3XOAW 3a nepuon or 30 AHH, BKIOUMTENHO
00ciyKBAHETO HA PMHAHCOBHUTE 3AAL/DKEHHS, C H3KIKYEHHE Ha MTOTEHNHATHOTO Bh3AEHCTBHE Ha EKCTPEMHH
O0CTOATENCTBA, KOMTO HE MOraT [a ObAAT IPEeABHIEHH, KATO NPHPOAHH DEICTBHS.

HO-,HDH}/ Ca JIOTOBOPHHTE TMAACKH HA (bMHaHCOBH NAacHBH, BKTIOHHTENHO OYAKBAHH [JlAUIAHHA Ha JIUXBH,
H3KTIOYBalH GC}JCKT& OT JIOTOBOPEHOCTH 3a HETHDAHE!

31 gexemBpu 2016

B xu1qou nesa Bananco-  [orosopuu Jo 6 6-12 1-2 2-5  Tloseue
BA napHYHH  Mecena mecena FOAHHH - TOAHHH
CTOHHOCT noToun FOAHHH
Hepepuparneun ¢punancosu
3a0bJKEHH
O6esneuenu OaHKOBH
3aEMH 32,956 (37,887) (1,496) (3,830)  (9,221) (23,340)
Baikos oBbpapadr 12,986 (13,973) (269) (232) (461) (13,011)
DUHAHCOB TH3UHT 4,040 (4.423) (619) (619) (1,182)  (2,003)

Heobesnevenn Tbhproseku

3aeMM OT TPETH CTPAHH 4,493 (5,305) (81) (82) (162) (487) (4.493)

Heobesneuenu ThProBeku

3AEMH OT CBBP3aHH JHLA 1,197 (1,561) (36) (36) (74) (218) (1,197)

Twproseku  u  apyru
3a0bIKEHH 8.385 (8,385) (8.385) - - -
Teprosckn M JpyrH
33/IbDKCHUS OT CBLP3aHH

nMua 3,470 (3.470) (3.470) - - -
3aABTAKCHUSA MO JOTOBOPH
3a hakTOpHHT 186 (186) (186) - - -

67.713 (75.190) (14,542) (4,798) (11,101) (39.059) (5.690)
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26. GUHAHCOBH MHCTPYMeHTH (POABLIIKEHHE)

(iii) Tureuoen puck
31 pexemepn 2015
B xunaou nesa Bananco- JloroBopuu Mo 6 6-12 1-2 2-5  Ioseue
Ba NAPHYHH  Mecena mecena TOAHHH  TOAHHH or 5
CTOIHOCT NOTOUH roJAuHK

HeaepnBaTtnBHN GHHAHCOBH

3a4bJUKEHHS
Ofesneuenu bankoBH
3aEMH 11,520 (13,980) (2,669) (271)  (3,782)  (6,530) (728)
bankoe osbpapadT 14,394 (15,441) (320) (2,352) (12,769)
DUHAHCOB TU3UHT 5,092 (5,717) (644) (647)  (1,245)  (3,181)
Heobe3neuenn Tbprosexu
338EMH OT TPETH CTPaHH 6,870 (8,288) (5.261) (3.027)
HeobesneueHn Tbprosckx
3aeMH OT CBBP3allH JHLA 748 (832) (832)
Tbproseku H  JpYrd
331 bIKEHHS 23,752 (23,752)  (23,752)
Teprosekn W apyru
3a0BIDKEHHS OT CBBP3aHH
JIHua 1,321 (1,321) (1,321)
3abIDKEHHS 110 TOTOBOPH
3a (haKTOPHHT 3.594 (3,594) (3,594)
67.291 (72,925)  (32,300) (4,102) (23,057) (12,738) (728)

(iv) Masapen puck

ITazapeH pHMCK € PUCKBT [IPH NPOMAHA HA NA3APHUTE LIEHH, KATO KYPC Ha UYXKAECTPAHHA BAlyTa, JIUXBEHH
NPOLUEHTH WK LEHH HA KANTMTAJIOBH MHCTPYMEHTH, JOXOABT Ha ,ﬂp)’}KCCTBOT() HJIH CTOHHOCTTA HA HErOBHTE
MHBECTHUMM A3 Obaar 3acerHard. Lleara Ha yrnpaBjieHHETO HA [1a3aDHMH PUCK € A3 CE KOHTPOJMpa
EKCIO3ULHATA KbM TNA3aPEH PHCK B MPUEMIHBH IPAHHLIM KATO CE ONTHMH3HPA BL3BPLILAEMOCTTA.

Jpy*ecTBOTO € H3MOKEHO HA 11eHOBH PUCK OT /iBa (akTopa:

a) eBCHTYa/THO HAPACTBaHE Ha JOCTABHHUTE LIEHH HA CTOKHTE, JOKONKOTO Haa 80% OT JOoCTaBEHHTE CTOKH ca
OT BHOC;

0) HapacTBallaTa KOHKYPEHUHA HA OBIrapeKus Nasap Ha ropuBa i HEQTONPOAYKTH,

3a MHIIMMH3MpaHE Ha TOBA BJHAHKWE JpyKeCcTBOTO npuiara GprpMeHa crpaTerns, Henfila onTHMHIHpae Ha
NPOH3BOJACTBEHHTE PA3X0/H, BAIMAHPAHE HA ANTEPHATHBHU JOCTABHMUM MpenJaaraly U3roAHH ThPrOBCKH
YCIIOBHA, pa3ziiMpaBaHe Ha HOMEHKIATYpaTa 4ype3 pajpaboTBaHe Ha HOBM 3a TA3apa FeHEPHYUHH [POAYKTH
1ie Ha MOCIEeAHO MACTO MbBKABA MapKETHHIOBA M LEHOBA NOAUTHKA. LleHoBaTa MONKUTHKA € GYHKLHA OT TPH
OCHOBHM (haKkTOpa — CTPYKTYpa HAa pa3xolMTe, 1I€HH HA KOHKYPEHTH M TOKynaTeqHa BB3MOKHOCT Ha
norpeburennre. O6Gpa3yBaHeTo Ha MOKYNHATA LeHa Ha CTOKKTE OT JocTasuriuTe KM Bynmapker JIM O0/]
€ Da3upPaHO OCHOBHO HA KOTHPOBKH 0T €XKEIHEBHH MEN/YHapOLHH OONETHHH, KOUTO CNEeJAT LIEHHTE HA ra3
nponad-0ytan, NeTpOJHUTE NPOAYKTH M IOpHBATa Ha cBETOBHHTE naszapu. Tosa ca Platts LPGASWIRE u
ARGUS International LPG. B13M0o¥HO € u joroBapsHe Ha (UKCHPaHH UEHH, ChoOpa3eHH ¢ MOMelTHaTa
na3apHa CUTYALHA.

O6pasysaneto Ha mpoaaxmara nena ot bynmapker IM OO/l koM kpalinn knuenT B crpatiata € 6asupaHo
OCHOBHO HA Ma3apHUTe LeHH B CTpaHara, cho0paseHl ¢ MOMEHTHATA CHTYAUs MK ca JIOrOBOPEHH TBLPIAH
(DHKCHPAHH OTCTHIKH OT KOHKPETHA KOTHPOBKA, HO TAKd, 1€ OTCTBIKATA JIa € MO-MA/IKa OT IIPEMHUATA, KOATO
byamaprer JIM OOJ1 uMa kBM CBOHTE JIOCTABUHLH.
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benemxkn KBM camMoCTOATEIHHA (IJHHEHCOB OTYHET

26. (DUHAHCOBH MHCTPYMEHTH (TIPOALIKEHHE)

Baiymen puck

JIpy®EeCcTBOTO € M3NMKEHO HA BANYTEH PHCK TIPH NMOKYNKHM M/MAKM NponaxOu M/MNM noemate 11a 3aeMH BbE
BaNyTa, pasiuuHa oT (yHxuMoHanHara sagyra — BGN. Takusa cienku ca JEHOMHHHPAHH NPEIHMHO B
(EUR), (USD), (RON) u (CHF). Ot 1999 roauua ofmenuuar kype Ha bearapckus nes (BGN) e dukcupan
kbM eBpo (EUR). O6mennusar kype e BGN 1.95583 / EUR 1.0.

ﬂpyH{GCTBOTO H3MO0I3Ba BANYTHH CYanoBe ¢ e YIPaBJICHHE HA NTa3apHUTE PHCKOBE,

Jluxpara 1o 3aeMHTE ce JeUOMHHHMpa BLB BanyTarta Ha saema. OOMKHOBCHO 3aEMMTE CE JEHOMHHHPAT BbB
Ba/yTa, KOATO ChBIAJA ¢ BAJIYTATA HA MAPHYHKHTE IIOTOLH OT CBBP3AHKUTE C TAX AeHHOCTH Ha [lpyecTBOTO,
HA#-ueCcTO B JICBOBE M €BpO, HO ChLIO U B Jonapy. ToBa 03Bo/ABa Ch3AaBaHETO HA HKOHOMHYECKH Xeax Oe3
JEPUBATHBH H B PE3YJITAT HE CE IIPUJ1Aara OTYHTAHE HA XEKHPAHETO B TE3H CIIYy4aH,

[To oTHOWIGHWE Ha APYTH MAPHYHH AKTHBH H NACHBH, JEHOMMHHPAHH B YY:K/ECTpPaHHH BalyTH, MOJMTHKATA
Ha JIpy»KecTBOTO € 12 MO/LLbpKa HETHATA CH EKCIIO3MIIHA HA ITPHEMITHBO HHMBO YPE3 3aKynyBaHe H npojaxda
Ha 4yXJECTPaHHH BAJYTH Ha CIOT KYpCOBE, KOraTo € HeoOXOAMMO, 3a jia C€ M3riafsT BpeMentuTe
aucHanancu,

EKCI’:‘OS‘UI{W KbM AAYIIEH PUCK

Excriosuuusita Ha ﬂp}’)}(CCTBDTO KDM BaJTYTECH PHCK € KaKTO CligaBa Ha bazara Ha YCJTOBHH CYMH!

31 aexemspn 2016 31 nexemspu 2015

B xunaou USD EUR GBP CHF UsSD EUR RON CHF
THLpProBekH B3eMaHHs OT TPETH 1 ¢

T — 1,352 115 568 373 36 -
IlpenocTaBeHH 3aeMu 2 763 74 832 - -
3:;::2 S e T I (1,699)  (17,997) (7.400)  (6,744) ; ;
THProBeckH 3a1bIBKEHUs (1,400) (299) 3) (4) (83) (1,072) - (4)
MOUNAHCOB JIM3KUHT - (2,066) - (2,603) - -
[Tapy W napHuHH EKBUBAIEHTH 324 369 155 88 - -
HeTHa eKkcnosuuMs 0T 0T4eTa

32 PHHAHCOBO CHCTOAHME (1.421) (19,115) (3) (4) (6,688) (9,126) 56 (4)

C.I'IEL[HHTE KJIOYOBH 0OMEHHH KYPCOBE Ca NMpPHIOKKMH [1pe3 roadHara:

Cpenen kypce Kype kM
0TYETHATA AATA
BGN 2016 2015 2016 2015
USD 1 1,77 1.76 1,86 1.79
EUR 1 1,96 1,96 1,96 1,96
RON 1 0,44 0.43 0,43 0.44
CHF 1 1,79 1.81 1,82 1.83
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26. ®UHAHCOBH MHCTPYMeHTH (IPOABLIKEHHE)

Bapymen puck (npodweaicenue)
Anaaus na wyecmeumennocmma

Pazymuo BB3MOXKHO YyBenuueHue (namanenne) Ha obmenHus xype Ha USD, GBP # CHF cpeury BCcHukH
JApyTH BanyTH ¥uM 31 jekeMBpH OH 3acerHaso oleHkata 1a (PMHAHCOBHTE WICTPYMEHTH AEHOMHHUPAHH B
HYKAECTPAHHH BATYTH WM OH 3acernaio cobcTBeHHA KanuTam i nedandu u 3ary0u che CYMUTE [0KA3aHH [10-
A0Ny. AHANH3BLT A0MYCKa, 4e BCHUKM IIPOMEHIHBH, 0COOEHO JUXBEHH HHBA, OCTABaT HENpPOMEHEHH M
MTHOPHPA BCAKO BITHUAHHE HA POrHO3IHH NpoaakOH H MOKYNKH,

YBean4uenue Hamanenue

CobeTBeH [leuandn CobcrBen [Teuandn
Edhexm 6 xunaou aeea KanuTajl m3arybu  Kanmraj u 3aryou
31 aexemepu 2016
USD (1% asuskeHue) - 125 - (125)
EUR (1% neuxeHune) - 374 - (374)
RON (1% npuxenne) - - - -
CHF (1% asumenue) - - - -
GBP (1% aBuxeHue - - - -
31 nexemBpu 2015
USD (1% nBrxeHue) - 120 - (120}
EUR (1% aBuxeHue) - 78 - (78)

RON (1% nBuxenue) - - " -
CHF (1% aBukenne) - » ” -

Jluxeen puck

B CTPYKTYpaTa Ha axKTHBHTC Ha ﬂpy)l{CCTBOTO JIMXBOHOCHHTE AKTWBH Ca NOPEACTABEHW OT [apHUHHTC
cpezicTBa, DAHKOBH JCNO3MTH H IPENOCTABEHH 3aeMH, KOHTO ca ¢ (HkcHpan JHxBeH mpoueHT. OT apyra
cTpaHa, MpUBJIEUEHHTE CpeacTsa Ha JlpyxecTsoTo noj GopMara Ha IbATOCPOYHH H KPATKOCPOUHH 33EMH ca
obuuakino ¢ NMPOMCHIIUB JIMXBEH IPOLECHT. ToBa 0DCTOATENCTBO YACTHYHO NOCTABA MapH4YHHTE MOTOUH HA
ﬂpy}KECTBOTO B 3aBHCHMOCT OT JIMXBEH PHCK, []OKpHBaHETO Ha TO3H PHCK CC NNOCTHI'A 110 ABa Ha4yHHa:

a) ONTHMH3HpPAHE Ha WITOYHHIMTE HA KPETHTHHA PECYPCH 3a MOCTHraHe Ha OTHOCHTEIHO MO-HUCKA LEHA Ha
NPHBJACUCHUTE CPECACTBA, H

0) KOMOMHHPAHA CTPYKTYPA Ha CAMUTE TUXBEHM TPOIEHTH M0 KPEAUTHTE, KOATO ChIbPIKA J1BA KOMIIOHEHTE -
MOCTOAHCH M MPOMECHIIMB, CHOTHOLUEHHETO MEXAY KOWTO, a M aBCconfoTH4TA WM CTOHHOCT, MOraTr na ce
MNOCTUIHAT M NOALLpxAT B Omaronpuarer 3a JlpysecTBoTo pasmep. IlocTogHHara KOMIOHEHTa € C
OTHOCHTENHO HHCKa abCOJIOTHA CTOHHOCT H JI0CTATBYHO TOJIAM OTHOCHTENIEH [N B 00K THUXBEH NPOLEHT.
Topa 0OCTOATENCTBO NpeMaxBa BEPOATHOCTTa OT 3HAUMTENHA MPOMAHA B JIMXBEHHTE pPaBHMIUA [IPH
€BEHTYa/lHA AKTya/lM3alus Ha NpPOMEH/MBATA KomnonenTa. Taka ce MHHMMM3IHPA M BEPOSTHOCTTA OT
NpoMsiHa B HeDAaronpuaTHA IOCOKA HA MAPHYHUTE MOTOIH.

PbkoBoaCTBOTO Ha APYHKCCTBOTO TEKYLIO nabaonaBsa AHAJNIM3Mpa HErosBara CKCIOo3HUHWA CrhpAMO
NMPOMEHNTE B JIMXBCHHTE PaBHHILA, Cumynnpa'r CC Pa3/iIiiHH CICHAPHK Ha pecbpmaucupaﬁe, MOAHOBABAHE HA
ChLICCTBYBALUH NMO3HUMH H &JITEPHATHBHO ElJP[}{aHCP[paHe. Ha 6a3a Ha Te3u CUEHapyH Ce u3MCpBa e(i}EKT'IJT
BBPXY q)HH&HCOBI/IH pe3yaTaT U cODCTBEHHS KanuTal npu nNpoMsHa ¢ ONpeaeneHl MyHKTOBE HIIH TIPOLEHTH.
3a Bcska CHUMYJalHA, €AHO W CbhLIO NMPEANOIOKEHHE 3a NPOMAHA HA JIMXBCHHA NPOLCHT CC npuiara 3a
BCHYKH OCHOBHH BaJIYTH. M3uncnenusTa ce [IpaBAT 33 3HAYHTETHHTE JIMXBOHOCHH ITO3HLIHH,
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Benemxxn kbm camocrosTenHusi fUHAHCOB OTHET

26. ®MHAHCOBH HHCTPYMEHTH (NPOIBIKEHHNE)

Ercnosuyusn Koy nuxeen puck
KM oTHeTHATA AaTa MPOQM HA THXBOHOCHUTE (PHHAHCOBM HHCTPYMEHTH Ha JIpYKeCTBOTO €, KAKTO Clle/iBa:

Hom#uuanHa cToiiHOCT

B xuanou nesa 2016 2015

HucrpymMenTH ¢ (pUKCHpaHa THXBA

MOUHAHCOBY AKTHBH 9416 8,663

MUHAHCOBY MACHBH (36,118) (14,782)
(26,702) (6,119)

HecrpymenTH ¢ npoMenJMBA JINXBA

@UIAHCOBH NACHBH (15,444) (18,750)
(15,444) (18,750)

Ananuz Ha wyscmeumennochma na cnpaeedﬂueama cmotinocm 3a UHCMPYMEHHU C @HKCI{pUHLT Auxed

JIpy*ecTBOTO He OTYHTA (HHAHCOBH AKTHBH H N4CHBM ¢ (DHKCHPaHA JWXBA MO CMpPaBelTHBA CTOHHOCT B
neuanbu u 3arydu, W JIpyxkecTROTO He onpegels AepHBATHBHM (JIMXBEHH CyarnoBe) KaTo XeUKHpallH
HHCTPYMEHTH MO MOJeNa Ha OTYHTAHE HA XEUKHHI HA cOpaBeannsa cTodHoct. Ilopann ToBa, MPOMEHH B
JIHXBEHHTE HHBA KBM OTUETHATA J1aTa He GHXa 3acerHaiy neqanbu 1 3aryou.

Ananus Ha YYBCMEUMEAHOCMING HA NAPUHHIME HOMOYY 34 UHCHMPYMENY ¢ NPOMERIUG JTuxsa

lMpomsia or 25 GasvcHH NYHKTA B JIMXBEHMTE HHBA KbM OTYETHaTa jara Ou yBenHuuna (Hamamwia)
coBcTBeHMs KanuTan H nevantn M 3ary0M ¢bC CYMHTE MOCOUEHH 110-107y. TO3M aHann3 J0nycKa 4e BCHUKH
OCTAHANH MPOMEHJMBH, 0co0eHO 00MEHHMTE KYpPCOBE Ha YYK/ECTpaHHa BafmyTa, OCTaBaT HEMpPOMEHCHH.
AHaNM3BT € HanpaseH Ha chiata Oasa 3a 2016.

[Meuandén 1 3aryou CobecTBen KanmuTan

25 6.m. 25 6.m. 25 0.o. 25 6.m.
Edbexm ¢ xunaou nesa yBenHueHHe HaMaJieHHe  YBeJIM4eHMe  HamajleHHe
31 aexemepu 2016
HucrpymMenTi ¢ NpoMeHINBa THXBa 39 (39) - -
YyBCTBHTETHOCT HA TAPHYHUTE HOTOLH 39 - r =
31 nexemepu 2015
MHCTpyMEHTH ¢ MPOMEH/IHBA JINXBA 47 (47 = -
YyBCTBHTEJHOCT HA MAPHYHHTE NOTOLH 47 (47) - -

(B) ¥YnpaeneHHe Ha KalTHTAJa

[ToauTHkata Ha PBKOBOJACTBOTO € Ja C€ NOAbpMKa CHIlla KalnKuTaloBa Haza TaKa, 4e€ jJa ct NnoAbpxKa
JOBEPHCTO HA HHBECTHTOPHTE, KPENUTOPHTE H Ha [a3apa KaTo UAT0, ¥ a MOrart Jia € OCHIYpAT yCJIOBHMA 3a
pasBHTHE Ha OM3Heca B 61:,[[81]_((3. KanutanbT €€ CHLCTOH OT 3alMCaHM [IAJI0BE, [IpEOLEHBUEH PE3EPB H
HepasnpeacaeHa neyanGa. yﬂpaBHTeHHT C¢/leld BB3BPLINACMOCTTA HA Kanurala, KakTto M HHBOTO Ha

JHBHJICHTHTE.
Ipes 2016 r. sh3ppaiaemoctta e noamkurenta 1.1% (2015: orpuuarenna 0.7%).

ﬂpy}KCCTBOTO YIOpapisapa Kanutajia ¢ oMouTa Ha KDBCI]P[L[PICHT Ha HETEH ALJI KLM COOCTBEH KallMTall. 3a
TAa3W 1[EJ1 HETEH ABLAr NPEACTAB/IABA 001110 3a4bAKEHHATA {BKHFO‘-[BaU_[H JIMXBOHOCHH 3aCMH H 3a10BJKCHHA 110

JIOrOBOPH 32 HHITAHCOB JIM3HHIY), MHHYC [TaPH W TTApHYHH CPENCTBA.
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Begexxn kbm camocToaTesHus PHHAHCOB 0THET

26. ®UHAHCOBH HHCTPYMEHTH (NPOABIIKEHHE)
Koeuunent Ha Heren aniar kbM cobCTBeH KanuTan Ha JIpymeCTBOTO KbM jlaTaTa Ha OTHETA €, KaKToO
crnensa:

B xunsou nesa 2016 2015
06110 nacHBH 73,091 76,739
Hamanenu ¢ napH u napuiii eKBUBATCHTH (2,906) (1.837)
HetHu gnarose 70,185 74,922
OG0 cofeTBEH KANUTAJ 28,071 27,750

KoepnuuenT Ha HeTeH AbAT KbM cOBCTBEH KANMHTAN KbM 31
AeKeMBpH 2,50 2.70

Ilpe3 rofsHaTa He € MMANIO MPOMEHH B MONO/A 34 YIPABIEHHETO HA KATHTANa Ha JIpyKEecTROTO.

27. OnepaTHBeH NH3MHT

JIH3uHr KaTo Haemoaaren

JpyxecTBoTo oTAaBa o HaeM oduCH B CBOMTE MHBECTHUHOHHH MMOTH (Bhx Oenexxa 13). Beoewwre
MHHHMAJIHKY JIH3HHTI'OBH I1/1AU1AHKS ca, KAKTO cllelBa:

B xuasaou nesa 2016 2015
ITo-Manko or eaHa roauMHa 6,073 3.191
Mex1y enHa ¥ et TOAMHHU 4,038 2,396

10,111 5.587

Mpe3 2016 roanna 5,494 xui. neea ca OUIKM NPH3HATH KaTo MPUXOAH OT HAEMH HE WHBCCTHUMOHIHN MMOTH,
KAKTO M Ha JBHXKHMK aKTHBH, B neManou u saryon (2015:1,482 xun. nesa).

Haem na noxosiomueu

JIpYKEecTBOTO € OTHano TpPH YCIOBMATA HA ONEPATHBEH JIM3MHI K.M. CbCTAB — OCEM CNCKTPHUECKH
JIOKOMOTHBH 32 BNAKoBa pafoTa H 0CEM JH3EII0BH JIOKOMOTHBH 33 MalnespeHa W Brakosa pabora. CpoksT Ha
HAEMHHS JOrOBOP € 3a AB¢ rognHM. JloroBopsT e CKIYEeH CLC CBbP3aHo NHLe.

Haem na xc.n. cvcmae

JIpYsKeCTBOTO € OTAANO MPH YCHOBHATA HA OIIEPATHREH THIHHT JK.TT. CBCTAB — JeceT OpOos BAIOHH 33 HACHITHH
TOBApH W eJIMH TYX KOJOBO3 3a LIPECTOH. '

JpyKecTROTO & HAENO NpH YCAOBHATA HA OMEPATHREH MHIHHT .11 CheTas ~235 Opos BaroHu 3a Cpok OT ABe
FOAWHK OT CBBP3AHO JTHIE.

Haem na oghucHy nomewenus

JlpyxecrroTo e otaano 1,583.7 k.M. odHCHA NIOLL OT 32 CPOK OT 5 FOAMHH.
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Besexkn KkbM caMoCTOSTEAHAA GUHAHCOB OTYeT

28. AHTaKHMEHTH 32 npm}oﬁnnaﬂe HA HMOTH, MAlUHHH H CHOPBLIKEHHA

ITpes 2013 roauna , Bynmapker® IM OOJ] cTapa 9acT OT MeX/AYHAPOAEH KOHCOPUHYM OT 33 KOMMNaHH| OT
17 esponeiicku crpann (Bymmapker € elHHCTBeHata Objrapcka KOMIAHMS B KOLICOPLHYMA) KOWTO
ChBMECTHO KanauaaTersar npen Esponeickara Komucus no npoekr, uapeuen ,,LNG Masterplan for Rhine,
Main, Danube2012-EU-18067-S”. [1poexThT € cBBP3aH ChC ChXpaHerne, THCTpHOYLHA W OylkepoBaHe Ha
MIABATENHH ChAOBE, U3IIOJI3BALLM BTEUHEH IPHPOLEH a3 10 nopevHeTo Ha pekure Maiin, Peiin n Jynas.

Bne Bpn3ka ¢ npockra, Bynmapker JIM OO/] e nonyduuno dguuancupane 3a H3rpaxaaHeTo 10 kpad Ha 2013
roguna, Ha small scale TepMunan ¢ BL3MOKHOCT 332 OyHKEpoBale HA NJABATEIHH ChioBe (B Oen.24),
TepMunansT 1ie Oble cHTYMpaH Ha npucTanuliero, cobersenoet Ha ['pynara Bynmapker IM, karo B Hero
1ie O'bAaT MOHTHPAHH pe3epBoapy H Apyro o0opy/iBaie, KakTo H lie OLAAT 3aKyIICHH BICKAUH, U3M0N3BaLIH
BTEUHEH NpHpoJeH ra3. OCHOBHMUTE JOrOBOPH 34 HHBECTHLHH ca ckimoueny npe3 2015 rojauua.

Honbanutenno oT uadanoro Ha 2014 roauna ¢upMara e B nperosopy 3a (MHaHcHpade ¢ duxancHpaiiy
opranu3zanni (IFC u EBRD) ¢ uen pasiwimpsisaHe Ha ropenocoueHuar npoext. Llenta e uarpaxiaaHero Ha
JIOMTBITHNTENHO 000PY/IBAHE M JAKYYBAHE Ha TPAHCIIOPTHH CPEACTBA 34 OCBHLICCTBABAHC HA IOCTABKATA HA
BTEUHEH MPHPOAEH a3 M WHcTanWpaHe Ha 000pyJABaHe 1IPH KpaHHW KJIMEHTH. OCHOBHHTE L0rOBOPH 34
HHBECTHUHH ca ckitoueHu npen 2015 roamna.

Ot nayanoto Ha Meceu maii 2015 roauua 3anodua uAeHHO MpoekTHpase 1a TpH 00eKTd, W3IOJI3BALLM
KOMIIPECHpaH NpupoaeH ras, 3a pabora ¢ BTeUHEH PHPOJEH ras.

29, YeaosHM 3aAbIKeHHR

Kem 31 nexemspu 2016 roauna JpyxecTBOTO € W3AAM0 KOPHOPATHBHHM rapaHilu Iped (HHAHCOBH
HHCTHTYLIMH 34 FapaHTHPaHE Ha 3aeMH OT CBBP3aHH NHuas pasmep Ha 5,752 xun.ns. Kem 31 nekemspu 2016
r. Jpy:KecTBOTO € M3Aan0o GaHKOBH rapaHiMH B 110J13a HA HErOBHM KOHTPArEHTH M MHCTHTYLHH B pasMep Ha
11,659 xumas. JdpyKeCTBOTO € COMMAAPHO OTTOBOPEH JTBAKHUK 10 H3AadeHH OaHKOBM rapalilid H
JIOrOBOPH 33 34CM Ha CBbP3aHK JIMLA H TPETH CTPaHH B pasMep Ha 3,129 xuesa.
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Benexxn KbM camocTosITeIHHA Cl)HHIiHCOB oT4eT

30, Cebp3anu nnna
[peanpusTie-maiixa u Kpaiino KOHTPOIHPALIO AHLE

Ilpeanpusitue-matika e ,Bextpa Kowncynt” EOOJ, a kpalina komnanus-madika ¢ Bopynun Covpsucne
Jlnmutua, perucrpupano s Kumsp., Kpafino konrponupawo nuue € Cranke JoOpes Cradkos.

Haentudnumpane Ha cBbp3aHH JHUA
JlpyxecTBOTO MMa OTHOLIEHHE HA CBBp3aHO nuue 3a 2016 roluHa cbe CIASIHUTE KHLA:

Bexrpa Koncynt EOOJ] — cuapysHHK
Byamapker Jlosea EOOJI — abiiepno ApyKecTBO
Ynrpa as EOOJ] - mbinepHo ApykecTBo
Yirrpa I'as Bearapus QO] — Apy#ecTBO Che 3HAYUTENHO BAMAHHE 10 AHyapu 2015
[Mpuma Oitn EOOJT - asinepro apyskectso ao 05 maif 2015
bynmaprer KroereHaun OO/] - ibuIepHO JIPY#HECTBO
Bynmapker Tpeiin EOOJ - abuepro apyxecrso na 05 asryct 20135 ce sausa B bynmapker Cu Ena
Jxu EQOJT
Bpaso Cnexn OO/ - AbUepHo ApYKeCTBO
byimapker Cektopurn EOOJ - 1bUIEPHO APYKECTBO
SC City Gaz SRL. Galati - abluepHo ApyKecTBO
Gas Terminal Giurgiu S.R.L — abiiepno apysxecTso
Ouneo [Mporenn EOO- pbuiepro apy#ectso o 04 asryer 20135
Bynmapker Asrorpanctiopr EQO/- AbluepHo ApYKECTBO
Iopt bynamapker EOO/I- 1b1IepHO APYKECTRO
Byamapker Pehn Kapro EOO/I- abluepno apyikecTso
Bynmapker Cu Eng xu EOO][I- nbiepro apysectso ot 30 1onu 2014 roauna
Cranko [Jlobpes CrankoB — ChAPYXKHHMK W ynpaeuten. [To Tasu AMHHA Ha CEBP3AHOCT M CACAHHTE
NPEANPUATHS 0 KOHTPOJ, 3HAUMTENHO BJIMAHHAE WH HNEHCTRBO B KIIOYOB YNPABIEHCKH 1I€PCOHAN ce
Je(HHMpaT KaTO CBbP3AHM JIHLA:
Byamapker Iunuur EOOI
T™M Hudpactpyrrypa AJl
JI7 EOOL
Busnec l'pyn MeM EQOJ
Espo Ep IMerpon O0J1
Hurepiuun EOOJT
[no6an Conap Koucyint OOJ1
[no6sn Xuupo Enepixn Koncyar O0]]
Gpem Oin EOOJ
Exocruiim EOO/] — 10 mait 2014 roauna

e @ o @ o o L ]

B'b:lHﬂl'pa?K}_IEHI{e Ha KJHOY0B PBKOBOACH NMEPCOHAN

BBBHHFP&)KII@HHC'I‘O Ha KJIIQYOBHA PBKOBOAEH MEPLOHAT C€ ChCTOH OT!

B xuinou neca 2016 2015
KpaTxocpouHu A0X01H 179 176
179 176
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Benexkn KbM camMOCTOATEHUS CIJHHEIHCOB oTHET

30. Cebpaanu nnua (npoabaKeHue)

Cpenkn ¢ IpYru CBbLP3AHM JHUA

CroliHOCT HA cAeJIKHTE

3a roauHaTa Kpaituu canga kbm
NPHKJII0YHIA HA 31 pexemMBpH

B xunaou nesa Benexka 31 pexeMBpH Biemanus/(3agbiicenns)

2016 2015 2016 2015
IMpopax6a Ha cTOKHM H Yenyru
[Ipennpusitue-matika Ha JpymecTBOTO - - - i
Cobpaann inua 36,583 37,699 9,616 5,510
TTpHX0AH OT NHXBH 172 266 177 922
[Moxynka Ha CTOKH M YCIYTH
Conpsain nnua (14,100) 6,258 (3,469) (1,321)
Pasxoan oT JINXBU g1 28 100 &
Apyrn
[Monyuenu 3aeMu OT CBBP3AHH JHLA 4,543 1,016 (1,097) (748)
M3nnaTenu 3aeMH OT CBbP3aHH NHUA (4.190) (2,030) - -
[TpeaocTaBeHH 3aeMH Ha CBBP3aHH
nMua (770) (4,165) (310) 2,204
BLpiiaTi 3aeMH OT CRBbP3aHH JTHIA 3,603 5,595 - -
OG6u10 THProBCKH B3EMaHUA 17,18 9,616 5,510
06110 THProBCKH 3aAb/IKEHHA 25 (3,469) (1.321)
O6u1o npeaocTaBeln 3aeMH 17 487 3,126
OBWO MONYHEHH 33eMH 21 (1,197) (748)

Hukoe o1 canara He e obesnedeno,

B cymara Ha BbpHATHTE 3aeMK OT CBHLP3aHM [HiA B pasMep Ha 3.603 xun.np. 3a 2016 ca sxmouenn 2,294
XHMJLJB. KOMTO ¢a NpuxBaHaT (3a 2015 B cymara Ha BLPHATHTE 3a€MH OT CRBP3IANM NHIA B pasMep Ha 5,595
XHILJIB, Ca BKIHOYUEHH 2,944 X8, KOMTO Ca MPUXBAHATH).

Ipes 2016 roauna JpyKecTBOTO € NOAY4YHI0 AHBHACHTH B pasMep Ha 119 xun. nesa (2015: 0 xun. acsa) o1
ABLUIEPHH IpyKecTsa.

31. MpeycranoBena geiiHocT

Byamapker Peitn Kapro EQOJl e avuwepuo apyxectso na Bynmapker M OOJl, xoeto e BOWCAHO B
THProBekHAT perncTsp Ha 16 aexemBpu 2014 roauna. OcHOBHATA AEHHOCT Ha ABLIEPHOTO APYKECTBEO €
M3BLPILBAHE HA JKEACIONBLTHN YCAYTH, KOHTO YCIyrH ca OMIH YacT OT OChILECTBABaHATa OT byamapker [IM
00/l nefinoct. Byiamapker Peiin Kapro EOOJ e nuueHsupaHo 3a H3BBPIUBAHE HA JKEIE301BTHH
TPAHCMOPTHH ycayrd oT 5 maii 2015 r., 32 KOETO My € H31AIEHa JIMUEH3HS 0T MHHHCTBPA Ha TpaHCIopTa,
uudopManMOHHKTE TeXHONOTHH | ¢chobmenuara. bynmapker M OOJl e npuTexaBal Takapa AHIEH3HS,
HO TA e OHa mpeKpaTeHa ¢ H3AAaBaHETO Ha JIHLEH3UATA 33 W3BbPIIBAHE HA KENEIOMNBTHH TPAHCTIOPTHH
yC/IyrH Ha JbiiepHoTo apyxectso bymmapker Peiin Kapro EOOH. Cuorserso Bynmapker JIM OO/ e
MPEKPATHIIO OCHIIECTRARAHETO HA JKE/IE30MBTHH TPAHCIIOPTHH YCIIYIH, KATO € IIPOLLIKHIIO /1d 0TAaBa noj
HAeM NPUTERABAHWA OT HETO KL ChCTAB - CNEKTPHUECKH JOKOMOTHBM 34 Biakosa pafora, JM3EN0BH
JIOKOMOTHBH 33 MaHEBPEHA W Bakosa paboTa 1 BArOHH.
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BEYIIMAPKET M o0

Besieskkn KbM camocTosTe THUS PHHAHCOB 0T4eT

31. [IpeycraHoBena aeiiHoCT (IPoALIIKEHHE)

CamocmoamesneH (unancos omuem
3q 200uHama, npuroueania na 31 oexemepu 201 62

OT4ersT 3a neyantuTe 1 3aryOuTe W JAPYTHA BCEOOXBATEH JOXOJ Ca MPEH3HHCIIeHH 3a a Ob/ie npejIcTaBeHa

OTE/IO NPEYCTAHOBEHATA OT MNPOABIKABAILATA e HOCT.
A. Pesyarar oT npeycranosena aeiHOCT

B xunsou nesa

[Mpuxoan

Pazxoan

Hethu ¢uHancoBu pazxoau
Pesynrar OT npeycTaHoBeHa jeldHoct

Pasxoau 3a gaisuM

Pesystar OT ollepaTHBHE AeHHOCT, HETHO OT AaHblH
Meuanda 3a nepuoaa

B. MMapuunu noroun o1/(3a) npeycTaHoBeHA AeiiHOCT
B xunsiou resa

HeTHH napuys# MOTOUM OT OlepaTHBHA JeHHOCT

HerHu napuyny MOTOLH OT HHBECTHIIHOHHA JleHHocT

HerHu napu4Hd MOTOUH OT HHaHCOBa AeHnocT
[HeTHH napyuHK MOTOLH 32 IEPHOAA

32. CnOMTHA cjiea JATATA HA OTUYETHHSI IIEPHOA

Hama cnOuTHA cCnel JIaTata Ha OTYETHHA [EPHOA,

2016

2015

11.742
(7,736)

4,006

4,006

4,006

2016

2015

125

H3UCKBALM  KOPEKUHH HIH OlOBECTABAHE B

CAMOCTOATE/IHMA QHHAHCOB OTHET, KOHTO C4 €€ CAIYUHIH 38 NEPHOAA OT OTHETHATA /iaTa 10 AaTara, kKOrato
TO3K camocTosTeNleH hMHaHCcoB OTUET € 0fNo0peH 3a H3/laBaHe OT Prxopogacteoto (31 mapt 2017 r.). basa 3a

W3MEPBAHEC!

TosH (pMHAHCOB OTHET ¢ M3rOTBEH Ha 0asara HA HCTOPHUECKATA CTOMHOCT, C M3K/TIOHCHWE LA CNCIHHTC
103MUHK, KOXTO Ce H3MEPBAT 0 anTepHaTHBHA 0232 KbM BCAKA OTHETHA AaTa:
IMozunuu Easa 3a namepBaHe

HMMOTH, MALLHHH M ChOPBKEHHA

[TpeoueneHa crofinoct

M HBECTHLIHOHHH UMOTH

CnpaBeuinga cTORHOCT

3ambMKEHHETO 110 TU1aHa 32 Je@UuHHpali L10X01H Hacrosia ¢crodHOCT Ha 3alb/KEHHETO 3a

JeduiMpaHy 1OXOLH

- e e

33. 3HAuNMH CY4eTOBOAHH MOJHTHKH

ﬂpy}KCCTBOTO ¢ IMPHJIOKHIO MoC/Ie0BATENHO 3HAMMMHUTE CUECTOBOIAHH NOJIMTHKH TIPEICTABCHH o-A01Y 3a

BCHYKH TEPHOMIM, MPEACTABEHH B TO3H JHHAHCOB OTHET.

[lo-400y € MpecTaBeH WHACKC HA 3HAUHMHTE CHETOBOAHM NONHTHKHM, 32 KOHTO NOBEHC nrdopmauus ¢

HaJW41a HA CJIe/IBALLHTE CTPaHHLLH.
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BY/IIMAPKET JIM 00X

benexkn kbm camocTosiTe IHHA ¢HH2HCDB oT4eT

a. [Ipuxoan

6. 563]3']33.’\46311!!!{ Ccpeacrea npeAocTaBeHH 0T AbpaKaBara

B. DHHAHCOBH NPHXOAH H Pa3XOaH

r. Yysaeerpanna sajiyra

2. Jloxoau va naertu nuua

e. Jlanbuu BEpXy noxoga

. Martepuanuy 3anacu

3. HeTexyuin akTHBY AbpskaHu 3a npoaamoa
H. IMOTH, MAIIHHH H CLOPLIKEHHS

H. Hemarepuainu akTuim

K. MHBECTHLHOHHHK UMOTH

7. IHBECTHIIMK B bLLEPHH MTPEINPHATHS
M, PHHAHCOBH HHCTPYMEHTH

H. Obesuenxa

o. [TpoBusun

i, JIn3uur

p. Yupenssane Ha ABIIEPHH APYKECTBA Upes OTAENAHE

Camocmonamench (punancoe omuem

3a 2odunama, npurniouearia Ha 31 oexemapu 2016 2.
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