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JOKJIAL 3A I[EI?'IHOCTTA
3a roqunata, 3apbpmBamnia Ha 31 gexemBpu 2019 r.

IMPUET C ITPOTOKOJI Ne 1 OT 20 rorm 2020 r. HA TIPEJICTABJISIBALIIN A

HACTOSAIIMAT JOKJIAJT 3A JIEMHOCTTA E W3IOTBEH B CBOTBETCTBUE C
PABIIOPEBUTE HA YJI. 39 OT 3AKOHA 3A CHETOBOJCTBOTO, YJI. 100 OT 3AKOHA 3A
I[MIYBJIMYHOTO IIPEJJIATAHE HA HIEHHW KHMXA W HAPEJBA 2 OT 17.09.2003r. 3A
[MPOCIIEKTUTE IIPM IIYBJIMUHO IIPEJJIATAHE W JOIIYCKAHE /O TbBPIOBUA HA
PETI'VJIMPAH ITA3AP 1 PASKPUBAHE HA NTHOOPMATLIMA

PBKOBOJCTBOTO MpE/CTaBs CBOSI TOAMIIEH JAOKNIAA U TOAWIIHUS (GUHAHCOB oT4eT KbM 31 nexemspu 2019
., U3TOTBEH B CBOTBETCTBHE C MEXAyHApOAHUTE CTaHAAPTH 3a (PUHAHCOBO OTYHMTAHE, NPUETH OT
EBpomnelickus cbio3.

OTtHocHO [IpykecTBOTO
BI'-3 EOOJl (Hdpy>XecTBOTO) € €IHOIMYHO IPYXKECTBO C OrpaHUYEHA OTTOBOPHOCT, OCHOBAHO IIPE3
2008 r., BoucaHo B TBProBcKUsl perucTbp KbM AreHuus no BnucBaHusita ¢ EMK 200495471.
[pennpusTreTo e che ceqanuiie u agpec Ha ymnpasierue Ip. Codus, Oyn. benrapus Ne 515, et. 4.
AnpecsbT 3a kopecrionaeHnus e rpajg Codwust, n.kx. 1404, paiion Tpuaauua, Oyn. bearapust Ne 515, er.
4. ENeKTpOHHUAT ajipec 3a KopecrnonaeHIus e: cdragoi@erg.eu

Onucanue Ha AeiiHOCTTA

HpyxectBoTO € peructpupano B bearapusa. OcHOBHaTa My IEHHOCT € CBBbp3aHa C IPOW3BOJCTBO Ha
SJICKTPOCHEPTHUSI OT Bb30OHOBSIEMH U3TOUHHIIN.

JpyKecTBOTO U IIpe3 Ta3u IOJuHA € MPOJBIDKUIO OCHOBHATA CHU JIEHHOCT, CBbP3aHa C IIPOU3BOJCTBO HA
€JIEKTPOCHEPT sl OT BH30OHOBSIEMHU U3TOUHUIIH.

dunancoBuAT pesynrar Ha [lpyxkectBoTto 32 2019 r. ciex naHbuu e nevanba B pasMep Ha 561 xui. JB.
JanpyHoTo oOOnmarane Ha J[py)KECTBOTO C€ H3BBPLIBA CHIJACHO H3UCKBAaHUATA Ha MECTHOTO
3aKOHO/IATENICTBO.

CTpyKTypa Ha OCHOBHMS KANUTAJ

Ennonnuen coOCcTBEHHK Yyactue Bpoii nsnose HomuHaiiHa cTOWHOCT (XHII.
JIB.)
EPT" YUH/] BBJITAPUA CITA, Uranus 100% 30574 3057

Kem 31 pmexemBpu 2019 r. ,,.BI'-3” EOO/I, HAMa ydYacTHs B IBIICPHH W ACOIHMHUPAHU NPYXKECTBA H
KJIOHOBE.

Kem 31 pmexemBpu 2019 r. EPI" YUH/I BBJITAPUS T'moX (npenumno ume JIYKEPTT BBJICAPUS
I'mM6X), mMa yyacTus B CI€IHUTE JBIIEPHHU U aCOL[MMPAHU APY>KECTBA:

,,Keit Eng Ec Enepmxu” EOO/;
,,Keit Eng Ec Enepmxu 17 EOOJ;
,,Keit Eng Ec Enepmxu 2” EOO/;
,,BI'-1” EOO/;

,,BI'-2” EOO/;

,,BI'-3” EOO/;

,,BI'-4” EOO/;

,,BI'-5” EOO/;

,,BI'-6” EOO/I;


mailto:cdragoi@erg.eu
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,,Yunun ITapk Kasapua Uuct” EOO/;
,,Yurp [Tapk Kasapua Yect” EOO/;
,, [ 1000 Erepmxn” EOO/;
,,Mapk 1” EOO/;
,»Mapk 2” EOO/I;
e VII boarapus 4” EOOJ.
EnnomuanusT coOcTBeHuK Ha kanurtana ¢ EPI" Yunn benrapus CITA.

Ynpasiienue
CeraacHo neiictBamus ThproBcku 3akoH B Bwarapus, keM 31 gekemBpu 2019 r., ,,BI'-3” EOO/J e
€HOJIMYHO IPYKECTBO C OTPaHUYEHA OTTOBOPHOCT.

Kem™m 31 nexemBpu 2019 r. enuHCTBEH ynpaButen Ha ,,BI-3” EOO/] e pymbpHCKaTa rpaxnanka Karammna-
Kpuctuana [Iparou.

OpraHu3annoHHATa CTPYKTYypa
Perenusita B JIpy:KeCTBOTO Ce B3UMAT C PEIICHUC HA YIPABHUTENS W/WIH CIICH PCIICHUE HA CTHOTHYHUS
CcOOCTBEHHK Ha KaIlMTaja.

HacrosmusaT roaummeH mokiax 3a NEHHOCTTAa ce€ OTHAacs 3a OBITapcKW JpY’>KECTBAa, KOHTO ca
coocteenoct Ha EPT" C.ILA. (ERG). UHdpopmanusaTa B mOKiIaga 3a YIpPaBICHHETO Kacae CHOWUTHATA,
HacTemm mpe3 mepuoma 01.01.2019 r. — 31.12.2019 r., xakto w mHpOpMAIMsITa 3a PHCKOBETE,
NpPEABUJIEHH OT TpyMara, U no-KoHKpeTHo ,,BI'-3” EOO/]

Yopewmku pecypcu
B apy»ecTBOTO HsMa Ha3HAYEH MEPCOHAIL.
AHaJIM3 HA NPOAAKOU U CTPYKTYpa HA Pa3XxoAuTe

OCHOBHUAT s OT mpuxoaute Ha JIpy>KeCTBOTO ca OT mpojakda Ha CICKTPOCHEPTUs OT
BB300HOBsieMu eHepruiiau m3tounuim (BEW). 3a 2019 r. oOmmar pa3smep Ha MPUXOOUTE U JTOXOIUTE
BB3nu3a Ha 2 024 Xui1. JIB., KaTO MPUXOIUTE OT Mpojaxda Ha enektpoeHeprust ot BEU Ha u ,,Exepro Ipo

[pomaxou“ EOO/ Bp3mm3ar Ha 930 Xmi. 1iB., a JOXOAUTE OT KOMICHCUpaHe ¢ npemun oT ¢oxp ,,CEC
Bb3im3ar Ha 1 054 xwi. 1B

Pasxomure 3a ocHOBHA JeiHOCT ca B pa3mep Ha 1 400 Xwu1. JIB. ¥ ce IOAeTAT Ha :

- Pa3xonau 3a matepuanu — 7 XU 1B,
- Pa3xonau 3a BBHIIHU YCIyTH — 554 xun. 5B,
- Pa3xonu 3a amopTH3aIMu — 643 xu1. nB;
- Jpyru pazxomu —102 xu. nB;
- OUHAHCOBHU Pa3xoJu, HETHO — 94 xui. nB.

[IpencraBeHuTe MPUXOAM BKIIOYBAT cyMH, kKouto Goux ,,CEC“ ocnopBa, ocHOBaBallkM ce Ha OTKa3a
Ha Hanmonanna enexrpuduecka kommanus EAJl (HEK) kxaTo o0mecTBeH T0CTaBYMK CHOTBETHO, Ja IMOKPHE
pasxoaure Ha EINIl, HanpaBenu 3a Te3u muiamanus kM JlpyxecTBoro. [10-KOHKpETHO, CIIOPBT c€ OTHACS
JI0 THJIKYBaHETO Ha MparoBeTe 3a HETHO creluduyHo nMpon3BoAcTBO Ha enekTpudecka eHeprust (HCIIEE)
B Pemrenne CII-1/31.07.2015 r. va KEBP (Pemenne CII-1) u Pemenue CII-5/28.03.2019 r. na KEBP
(Pemenne CII-1 u Perierne CI1-5) u TAXHOTO MPAaKTHIECKO MPHIOKEHUE 1O OTHOIIICHE HA IPYKECTBATA,
MIPOU3BOIUTEIHN HA ENIEKTPOCHEPTHS OT BATHPHU T€HEPATOPH.
OcmopBanara cyma 3a 2019 r. e B pasmep 122 xu. nB. 6e3 Brirouen JJJIC.

IIpousBoacTBeH nmpounec

JpyxkecTBOTO ekcruioatupa 2 Oposi BETpOreHepaTopy 3a MPOU3BOJCTBO Ha elekTpoeHeprus o BEN
3aeIHO C MpWIekamara KbM TAX HHPpacTpykrypa. KoMmmaHusta mpojgaBa eHeprusTa, Mpou3BeleHa Ha
IBEX-DAM upe3 koopauHaTopa Ha 6anaHcupaiara rpyna ,,Exepro-Ilpo Enepruitan ycnyru EOO/I.
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JABbJAroTpaiiHu aKTHBH
OCHOBHUAT MHBECTHIIOHEH NMPOEKT Ha J[py’KECTBOTO € eKcIuoaTanusaTa Ha 2 Op. BETpOTreHEpaTopH.

JpyXecTBOTO pasmoiiara ¢ JbJITOTPAiiHA MaTePUATHH AKTUBHU OT CJCTHUTE TPYIIH :
- Crpanu;
- Marmunu (BeTporeHepaTopu);
- Hudpactpykrypa u okabensBaHe.
Banancosara croitHoct Ha JIMA BB37m3a Ha 5 211 xun. nB. kM 31 nekemepu 2019 r.

banancoBara CTOMHOCT Ha HEMaTEPUATIHUTE IBITOTPAiiHA aKTHBY BB3IH3a Ha 970 XML JIB. M c€ CBCTOAT
OT TIPaBO Ha EKCIUTOATAINs Ha eJIEKTpHUIecKaTa Mpexa, coOcTBeHocT Ha ,,EHepro-IIpo Mpexu” A/l

HayuyHou3cJienoBartesicKa M pa3BoiiHa AeliHOCT
JpyXKecTBOTO HE OCBUIECTBSIBA IPAKO HAYUYHOU3CJIECAOBATEICKH U Pa3BOMHU JEHHOCTH.
KpaTbk nperJiex Ha cbCTOSIHHETO Ha Na3apa

Iasapen mooden, pecyrupane u KOHKYpeHMHA cpeod

[MazapHuAT MozIen Ha BBTPEIIHHS Ma3ap MOXE Ja ce OXapaKTepu3upa KaTro CHIHO (parMeHTHpaH, C
y4acTHeTO Ha rojiiM Opoll He3aBHCHMMH NPOM3BOAWTENH Ha enekTpoeHeprus or BEW. ,BI-3” EOO/
3a€JJHO ChC CBBP3aHHUTE C HET'O IOPUINUECKH JIUIIA Ca YacT OT €IUH OT roJeMHUTE JeHCTBAI BEeTPOIapKOBe
B bwarapus.

OOeKT Ha IEHOBO pETYJIHMpaHe ca MPOAAKHUTE LIEHH HA eJEKTpoeHeprusaTa npousseneHa or BEM. Moxe
Jla ce HalpaBH 3aKIIOUCHHUETO, Y€ € HAJIMIIE AbPKaBHA ITOJAKpena 3a JpyKecTBOTO, KaKTO ¥ 38 OCTaHAJINTE
npou3BoauTeNU Ha eHeprus ot BEU.

OcHoBHH KJIHEHTH, CKJIIY€HU J0Tr0BOpH

Ha 27.09.2018 r. JIpy*ecTBOTO € CKIIIOYIIO A0roBop ¢ ,,Enepro-IIpo Enepruiinu ycmyru® OO/l xato
KOOpAMHATOP Ha OajaHcHpalia rpyma 3a nponaxba Ha enektpoeHeprus no IBEX Ha nmeH mo maszapHu
ueHd. JloroBopeHara lieHa He BKJIIOYBA LIEHH 3a MPEHOC, JOCTBI U JPYTH MPEXKOBH TaKCH U JIBJDKUMHUS
JJIC u akuums. Ha 11/09/2019 ,,BI"-3” EOO/] yabixku TakoBa criopazymenue a0 30.06.2020.

Ha 29.08.2019 r. ,,BI'-3” EOO/I cxirouBa IOTOBOP 3a KOMIICHCUpaHe ¢ nmpeMud oT (oH[T ,,CUTYPHOCT Ha
Enextpoenepruitnara cuctema”“ (®CEC) Ha ocHoBanme &34, am. 1 or 3akoHa 3a H3MEHEHHE H
JOITBJTHEHWE Ha 3aKOHa 3a eHepreTukara BBB Bpb3Kka € 4i. 36m, an. 1 oT 3akoHa 3a eHepreTHKara.
[IpeamersT Ha poroBopa e komneHcupane Ha [IpousBoautens upes msiamane or PCEC na [Ipemust 3a
NPOM3BE/ICHA €J1. SHEPrHs U PETHCTPUPAHO C MecedHa [ apaHius 3a mpou3xoj, 3a koeto JpyKecTBoTo e
cxmoumio caenkumo wi. 100, an. 4 w/unm an. 6 or 3E unu Ha banancupamius nazap. JloroBopbsT Bin3a B
cuna ot 01.1.2019 1.

OCHOBHH 10CTaBYHMIIA

- ,EHEPI'O-IIPO Enepruitan ycayru® EOO/] mpenocrassi eHeprus 3a OanaHCHpaHe U 3aKyIeHaTa
€JI. eHepTus;

- ,.Enexrpopasnpenenenue cerep AJl mpemocrass noctwil g0 BEU;

- ,Becrac bwvarapus” EOO/I” mnpemoctaBs ycIyrd CBBpP3aHH C TeKyllaTa MOJAPBKKA Ha
BETPOTeHEepPaTOpa;

- “EPI' Yunpg bearapus” CIIA, Urtanus npenocrass ynpaBlIeHCKH yCIYyTH;

- ,,bJ1O bearapusa“ OO/] npenocraBst CUETOBOIHU YCIIyTH;

- C ¢dusnuecko nuIe € CKIOYEH J0roBOp 32 HAEM Ha 3eMs M JIOTOBOD 32 yupejAsBaHe Ha IMpaBoO HA
CTPOEXK BbB Bpb3Ka ¢ U3rpaxjaaHero Ha JIMA.
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Ilpezneo na oeiitnocmma

Dunancosu nokazamenu

2019 2018
@DUHAHCOB pe3yNTaT 3a AeHHOCTTa IPeu JaHbLU 624 749
@DuHAHCOB pe3ynTaT 3a JeHHOCTTa clel JaHblIU 561 674
KoedunueHT 3a 0011a JIMKBUIHOCT (TEKYITH aKTHBU/TEKYILH MTACHBH) 1.06 0,84
KoedurmeHTt Ha 3a11pXKHI0CT (001110 TaCHBH/00I110 COOCTBEH KanuTal) 0.71 1,10

JlMBUIeHTH U pa3npeseeHne HA MevandaTa
IIpe3 2019 1. He e M3BBPIIBAHO pa3lpeAeIcHNE Ha Teyanoara.
DUHAHCOB OTYET H AaHAJTN3

Kanuranosa cTpykrypa
KsM 31 pexemBpu 2019 r., peructpupanusT kanuran Ha pysxectBoTo € 3,057 Xt nB.

ITpe3 ordernara 2019 r. He ca HACTBIMIM U3MEHEHUS B PETHCTPUPAHMS KanmuTal Ha [IpyKecTBOTO
CIPAMO NMPEIXOAHUSA OTYETEH MEPUO/I.

2019 2018
Bpoii nsutose 30,574 30,574
HoMmuHanHa cTOHHOCT Ha eIMH A5 — JIB 100 100
Pa3mep Ha OCHOBHHSI KaluTal — B XWJL. JIB 3057 3 057

dakTopu, 0Ka3ajJM Bb3JelcTBHE BbPXY GUHAHCOBOTO CHCTOSIHHE HA IPYKECTBOTO

Ha 6a3a pemenne 11-6/13 mapr 2014 r. Ha Komucust 3a enepruiino u BogHo perynupatne (KEBP) ot 13 mapt
2014 r. 3a npOU3BOAUTEIIUTE HA EJICKTPOCHEPTHs OT Bh30OHOBSIEMH M3TOYHHIIM € BhBEACHA IIeHA JOCTHII,
KOATO TIPOM3BOJUTENNTE HA EIICKTPOCHEPrus CjeiBa Ja 3alUlallaT Ha CHOTBETHHTE OMEpaTopu Ha
eNIEKTPOIPEHOCHATa MpesKka. 3a mppBata mojioBuHa Ha 2019 r. 1ieHara Gemre yBenuuena 1o 3,02 nesa / MWh
¢ pemenne C11 / 2018, mokaro npe3 BropaTa moyioBuHa Geme 5,14 nesa / MWh, kakto € omnpeseneHo ot
Pemenne C19 / 2019.

[pe3 2015 r. cbc 3aKOHOIPOEGKT 32 M3MEHEHHE W JIONBIHECHHE Ha 3aKOHA 3a €HepPreTHKaTa OBIrapCKUST
mapjaMeHT MPOMEHH 3aKOHA 3a €HepreTHKaTa W BBBEAe HOBO IOHATHE, HapeueHo ,,HeTHa cnenngpuuHa
rogumHa reHeparusa” (HPCE), xosTo mo3Boin pasnopeaduTe Ha MparoBeTe Ja OrpaHH4YeTe KOJIMYECTBOTO
eneKkTpoeHeprus, npousseaeHo ot BEU oneparopute, koeTo 11e 0be 3aKyneHo Mo CTUMYJIMpaHara Tapuda
(FiT).

Bb3 ocHOBa Ha IOOOHO M3MEHEHUE PEryJIaTOPHUAT opra, Komucusra 3a eHepruiiHO M BOAHO peryJsipaHe
(EWRC) nipue cBoute perrerust SP-1/31.07.2015 r. u SP-5/28.03.2019 r., onpegensinyg pa3indyHu TOPHA
nparoBe (110 OTHOLICHHE Ha EKBHMBAJCHTHO IPOM3BOJCTBO HAa YacoBe), NMPU YCJOBHE 4Ye KOJIHMYECTBO
NPOM3BE/ICHA €JIEKTPOCHEPrHs HAJX Te3W NparoBe TpsAOBa Aa ce IUIATH Ha HEOOOCHOBaHO HHCKA IieHA
(wznuiHa nena) BMecto FIT / mpemust.

Or 01.01.2019 r. no 31.12.2019 r. apyxectBoTo € yact or Oamancupamiara rpyna Ha EHEPT'O ITPO
EHEPTMMHUA YCJIYTHU EOOM.

ITpe3 2019 r. He ca HACTHIMIM APYTH IIPOMEHH CIPSMO MPENXOJAHUTE TOJHHH.

Cronancku uenau 3a 2020 r.
JpyXecTBOTO HsAMa HaMepeHHWs 3a JMOMBIHUTEIIHW WHBECTHIIMH, CHIIECTBEHH W3MEHEHHS B oOemMa Ha
JIEMHOCTTA CH WJIM 3a IpeKpaTsiBaHe Ha JIeWHOCTTa CU B bbarapus.
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Baknu cb0UTHS, HACTBIINJIM CJIe]l AATATA HA U3TOTBSIHE HA (PUHAHCOBUS OTYET

KbM maTaTa Ha M3rOTBSHE HAa HACTOSLIMS TOJUIICH GUHAHCOB OTYET, HIMa Ba)KHH CHOMTHS, KOUTO 1a
ca HACTBIIJIM CJel Jarata, KbM KOSATO € HW3TOTBEH TOJMINHHSA (HHAHCOB OTYET M KOHMTO Ja HMMar
OTpakeHHE BBPXY AaHHHUTE OT (PMHAHCOBHA 0T4eT KbM 31 nexemspu, 2019 .

Brnpeku ropeusnokeHOTo, APY’KECTBOTO OMOBecTsABa, 4e B kpas Ha 2019 r. B Kurail craptupa
enuaemus ot koponasupyc Covid-19 u BrocnencTBue ce pasmpocTpaHsBa U3 nenus cBaT. B bwarapus ¢
pemenne Ha Haponnoto cwhbOpanue ot 13.03.2020 r. B cTpaHata € BBBEAECHO M3BBHPEAHO MOJIOKCHHE.
Hanmoxenn ca peauma MepKd U OTpaHMYEHUs, KOWUTO LEJAT Ja TPEJOTBPaTAT U 3abaBsT
Pa3NnpoCTPaHEHUETO Ha BHPYCa, KAKTO M JIa OAIIOMOTHAT BH3CTaHOBSIBAHETO Ha OBJIrapckara MKOHOMHKA
na cnensamy eran. Cwc 3amoBen PJ[-01-270/19.05.2020 r. Ha MuHHCTBpa Ha 3IpaBEONa3BaHETO Ca
BBBEJICHU BPEMEHHU NPOTUBOENMIEMUYHN MEPKU HA TEPUTOPUTA HA CTpaHaTa, cuuTaHo oT 19 maii 2020
r. 10 14 rorn 2020 r.

TpynHo € na ce mporHo3upar eheKTUTE B ABJITOCPOUCH IUIaH, HO OYaKBaHUITA HA PBPKOBOACTBOTO ca,
Ye 3a IepHoJia OT eIHAa FOAMHA OT JaTaTa Ha OTYeTa APY)KECTBOTO HiIMa Ja IIOHECE HAKAKBH CBHIIECTBEHH
BpEIH, TOKOJIKOTO OCHOBHHSIT Pecypc Ha JpPYKECTBOTO € BATBbPHA CHEPIMsA M OCHOBHATa JEHHOCT €
IIPOM3BOJCTBO M Mpofaxda Ha en.eHeprust or BEW, kakTo m 4e BATHPHMA MApK € pasloiOKEH W3BBH
HACeJIeHO MSCTO, KOETO OTpaHHuYaBa BB3MOXHOCTTA OT CIIydaifHO IpefaBaHe Ha BHpYca IpHU MOCELICHHE
Ha eKHUIIUTE Ha MSCTO.

YyacTue Ha yNpaBUTeJUTe B ThProBCKHU JPYsKeCTBA KATO HEOrPAHMYEHO OTTOBOPHH CHAPYKHHUIIH,
NPHUTE:KABAHETO HA MOBe4e OT 25 % Ha €TO 0T KaluTajla Ha JAPYro APYKecTBO, KAKTO M y4acTHETO
UM B YNPaBJEHHETO HA JPYrd APY’KecTBAa WU KOONeEpPalMH, KaTO NMPOKYPUCTH, YIPABUTEIH WJIH
YJIeHOBe Ha ChbBETH

Karo cpapyxHumm — Hsima.
Karo ympasurenn :

-, Kei#t Enn Ec Enepmxu” EOO/I;

- ,Kei#t Enn Ec Enepmxu 17 EOO/I;

- ,Keit Enn Ec Enepmxu 2” EOO/;

- ,BI-1”EOOJ;

- ,BI-2” EOOJ;

- ,,BI-4” EOO/;

- ,BI-5” EOOJ;

- ,BI-6” EOOJ;

- ,,Yunpa [apk KaBapna Muct” EOO/;
- . Yunnx [apk KaBapna Yect” EOO/;
- I'mo6o Exepmxu” EOO/;

- ,Mapk 1” EOO/I;

- ,Mapk 2” EOO/I;

- YII bearapus 4” EOO/.

- ,Jleno Ilayvp” CPJI, PymvHus.

Bnb3Harpa:kaeHus, moJyuyeHu oT YIpaBuTeauTe
IMpe3 2019 r. ynpasurenute Ha J[pyKecTBOTO HE ca MOJTy4YaBali Bb3HATPAKACHHSL.
YrnpapieHue Ha KAIUTAJOBHUS PHCK

IlennTe Ha ympaBuUTENHWTE MPU YIpaBIeHUWE HA KamuTajla ca Jia 3alluTAT mpaBoto Ha ,,BI'-3” EOO/ na
MPOABIDKH, KaTO JCHUCTBAIIO APYXKECTBO C LEN MOXOJHOCT M MOATbP)KaHE Ha ONTHMAajHa KaluTalioBa

CTPYKTYpA.

3a Ja noAAbpKa WIW U3MCEHSA KalluTalloBaTa CTPYKTYypa, ,pr)KCCTBOTO MOXC J1a KOpuUrupa cymara Ha
M3IJIATCHUTE JUBUJACHTH U Bb3CTAHOBCHUS KAallMUTAJl HA CHAPYKHUILIUTE, Ia €MUTHUPA HOBU ASAJIOBEC WA Ja
CC IpoJiaJiaBa aKTUBHU, 3a J1a CC IOKPUAT ABbJITOBE Haﬂpy)l(eCTBOTO.
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B cwotBercTBHE C ocTaHanmuTe B uHAyCcTpHATa, ,,BI-3” EOOJ] koHTponupa kanutaja Ha 0a3a Ha
CBHOTHOIIEHHUETO COOCTBEH/IPUBIICUCH KamUTal (KOSQHUIMEHT Ha 3aJBXKHAIOCT). TO3M KOehHUIHEHT ce
M3YHCIISABA, KATO HETHUTE IBJITOBE CE Pa3AeisiT Ha oOuus kanuTain. HeTHUTe IbIroBe ce U34MCIIBAT, KATO
oT obmmre macuBH (,, TEKYIIX W HETEKYIIH MACHBH~ BKIIOYHTEIHO, KaKTO € IOKa3aHO B CYETOBOIHUS
Oanmanc) ce mpucmamHat Ilapuusm cpexctBa W ekBuBajeHTH. OOMIMAT KamWTal ce W3YHCIABA, KaTO
,,COOCTBEH KanuTax (KakTo € II0OKa3aH B CYCTOBOTHIS OallaHC) ce chOepe ¢ HeTHUTE ABJITOBE.

IlonuTukara Ha PBKOBOACTBOTO € Ja C€ MOAbpiKa crabuaHa KaluTajaioBa 6&33, TaKa 4€ Ja €€ CbXpaHUu

JIOBEPUETO Ha COOCTBEHMIIMTE M HA Ma3apa KaTo IiSUI0, U J]a MOXKE []a C€ OCUTYPAT YCIIOBHUS 32 pPa3BUTHE
Ha Om3Heca B ObJeElIE.

VYipasieHue Ha KanuTaia

Bup 31 pexemBpu | 31 nekeMBpH
2019r. 2018 r.
OO0110 JBArOB KamuTal, T.4.: 3347 4610
3abKeHUs] KbM OaHKU M (PMHAHCOBU MHCTUTYLIMU 1901 2628
TBProBCKH KPEAMTH M 3a€MH KbM TPETH JIMIIA U CTOKOBH KPEIUTH - 645
3abIDKEHUS KbM CBBP3aHH MPEANPHUATHS 706 689
Bcuuky ocTaHali MacUBU 740 648
HawmaueH ¢ mapu4HuUTE Cpe/ICTBa U IIAPUYHU SKBUBAJICHTH (243) (252)
Heren geiaros xanuran 3104 4 358
0061110 cOOCTBEH KanuTas 4737 4178
OO01110 cOOCTBEH KaIlUTAJI K IACUBH 8 084 8 788
KoedguunenT Ha 3a11bKHAJIOCT 0.66 1,04

]_[eJ'ITa Ha ﬂpy)l(eCTBOTO € J1a moAbpiKa OamaHc MCIKAY MO-BUCOKATa Bb3BPAIAEMOCT, KOATO MOXKC Jia €
BB3MOKHA C IMO-BUCOKHTC HUMBA Ha 3aUIBXKXHSJIOCT U HOJIBUTE U CUT'YPHOCTTA OT CHJIHA KallMTaJlOBa
IIO3UIHA.

YnpasieHue Ha (UHAHCOBUS PUCK
JIpyKecTBOTO MMa €KCIIO3UIIMs KbM ClieHUTe (PUHAHCOBU PHCKOBE:

KpPEINUTEH PUCK;
JUKBUJICH PUCK;
Ia3apeH PUCK;
OTIepaTHBEH PHUCK.

B HaCcTOoAIMA JOKJIa[ € OIIOBECTCHA I/IH(i)OpMaHI/ISI OTHOCHO C€KCIIO3MIIMsATA Ha I[py)KCCTBOTO CIIpSAMO BCEKU
OT TOPCHNOCOYCHUTEC PUCKOBE, HECJIUTC, MNOJIUTHUKUTEC U IPOLUCCUTEC B Z[py)KCCTBOTO II0 OIICHABAHC H
YIIpaBJICHUEC HAa pUCKA, U YIIPABJICHUCTO Ha KaluTala. HOHLHHI/ITCHHI/I KOJIMYCCTBCHU OIIOBCCTABAHUA Ca
BKJIIOUCHU B OCJIEKKUTE KbM (1)I/IHaHCOBI/I$I OTYECT.

OCHOBHM MOJIOJKEHHSI 32 YIIPABJIEHHE HA PHUCKA

praBI/ITGHI/ITe HOCAT OTTOBOPHOCTTA 34 YCTAHOBABAHC U HAZA30P HA paMKaTa 3a YIPaBJICHUEC Ha PUCKOBETE
B I[py)KCCTBOTO. B’LTpCHIHI/IHT KOHTPOJI M3BBPIHIBA KAKTO NEPHUOJAUYHH, TaKa U CHCIUAJIHU IPOBEPKU U
nmpoueaypHu 3a yrpaBJICHUC Ha PUCKA, YUHUTO PE3YJITATH CE JOKJIaJABAaT Ha praBI/ITeJ'IHI/IH CBHbBCT.
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[MonuTukuTe 3a ynpaBieHHe Ha pucka B JIpy>KecTBOTO ca YCTaHOBEHHM C LN Ja HWACHTH(UIMPAT H
aHAIU3UpaT PUCKOBETE, BIUSELH BbpXY JpyKECTBOTO, Aa YCTAHOBSIBAT TPAHUIM 32 IOEMAHE Ha PUCKOBE
10 OTZEJIHU BUJOBE, Ja Ae(UHHUPAT NMpaBWIa 3a KOHTPOJI BbPXY PHCKOBETE M CIIa3BaHE HA YCTAaHOBCHUTE
rpasuiy. [ToMUTHKATE W CHCTEMHUTE MO YIIPABJICHHE Ha PHCKOBETE ITOJUICKAT HA PEryJsipHa MPOBEpKa C
LIENT YCTaHOBSIBAaHE HAa HACTBIIMIIM M3MEHEHUS Ha Ta3apa u AeiHocTuTe Ha [pyxectBoTo. Upes oOyueHune n
IpwlaraHe Ha yCTaHOBEHUTE CTaHIAPTH W IIPOLEAYpPH 3a yNpaBieHHE J[pyKecTBOTO LENM Ja pa3BUE
JUCIUIUIMHA ¥ KOHCTPYKTHBHA KOHTPOJIHA CpPena, KBAETO BCHUYKH CITyKHTENIH pa30upaT CBOSITA POJIA H
3abIKCHUSL.

Kpenuren puck

KpenutHuar puck 3a [Ipy’kecTBOTO ce ChCTOM OT PHUCK OT (pMHAHCOBA 3ary0a, ako KJIUEHT WM CTPaHa 110
(MHAHCOB WMHCTPYMEHT HE YCIee Ja M3IBJIHU CBOWTE [OTOBOPHU 3aIb/DKEHHA. KpeanTHHAT pHCK
MIPOU3THYA OCHOBHO OT B3€MaHUs OT KJIMCHTH.

B3emaHusi 0T KIIMEHTH

erZ[I/ITHaTa IIOJIMTHUKa Ha I[py)KCCTBOTO npeaBrixJia BCCKM HOB KIMCHT Ha C€ IIpOoydBa 3a
er,I[I/ITOCHOCO6HOCT npeau a ce nmpeajiokat CTaHAapTHATE YCIOBHA HAa 1OCTABKA U IIAlaHUS.

JpykecTBOTO HsIMa MpOOIEMH TI0 OTHOIICHHS Ha CHOMPAHETO Ha B3EMAaHHUATA CH OT KIINCHTH.
HNuBecTuNN

pr)KECTBOTO HC IIpaBU MHBECTULIMU B JIMKBUAHU OBJTOBU U KOPIIOPATUBHU LICHHU KHMYKA C OIJIC Ha
TOBA J1a JUMUTHpPA €KCIIO3UIUATA CU 11O KPEAUTCH PUCK.

JINKBH/IEH PUCK

JIukBumeH pHUCK BB3HWKBA MpPH MOJOXKCHHE, Ye JIpyKECTBOTO HE H3IBIHMA CBOWTE 3aIbIKCHHUS,
KOTaTo T€ CTaHAT M3UCKyeMH. J[py>KecTBOTO Mpuiiara Moaxo.I, KOWTO Ja OCUTYpH HEOOXOTUMHUS JTNKBUICH
pecypc Oa ce MocpeliHaT HAaCTBIMINTE 3aJbJDKEHHUS NPH HOPMAlHH WM CTPECOBU yCIoBuS 0e3 aa ce
peanu3upaT HeIPUEMIIMBU 3aryOH WM Ja ce YBPEIH penyTanusaTa Ha J[pykecTBOTO.

JpyxecTBOTO HpaBu (pUHAHCOBO IUIAHUpPAHE, C KOETO Jia IOCpEIl[He M3IUIAIIAHETO Ha Pa3XOoid U
TEKYUIUTE CH 3aIbJDKEHUS 4Ype3 cucrtema ,KajgeHnapHO IUIaHWpaHE Ha JIBIDKEHHWE HA TMapUYHHUTE
cpenctpa’.

IMazapen puck

[TazapeH pHCK € PUCKBT IPHU MPOMSIHA Ha MA3apHUTE IIeHH, KaTo KypC Ha Yy>KAECTpaHHA BayTa, TUXBEHU
MPOUCHTU WM LCHU Ha KallUuTaJIOBW HHCTPYMEHTH, AOXOABT Ha ley)KeCTBOTO WJIM CTOMHOCTTa Ha
HEroBUTE WHBECTHIMM JAa ObaarT 3acerHaTd. llenta Ha ymnpaBiIeHHETO Ha TMa3apHUS PUCK € Ja ce
KOHTPOJIMpa EeKCIIO3UIMATA KbM Ia3apeH pHCK B TMPUEMIIMBH TPaHUIM KaTO C€ ONTUMH3HpA

BB3BPBUIACMOCTTA.

HpyxecTBOTO € 3aBUCUMO OT peuieHusATa Ha J[bpKaBHATa areHuus 3a eHepruilHO U BOJHO PETYJIMpPaHE 3a
LeHure, 1o kouro MmectHoTo EPII u3kynyBa npoaykuusara Ha J[pykecTBoToO.

BajsyteH puck

JpyKecTBOTO HE € M3JIOKEHO Ha BATYyTEH PHUCK NPH MOKYNKH H/WINNPOJaXON /WM TTOeMaHe Ha 3aeMHU
BBB BaJIyTa, pa3jiMyHa OT yHKIIMOHAIHATA, OCHOBHO B €BPO.

JInxBeH puck

B®B BpB3Ka C HECHTYPHOCTTAa Ha MEXAyHapomHUTe ¢GuHaHCOBH ma3apu oT 2008r. m mopamu ¢dakra, de

JiuXBaTa, AOrOBOpPEHa B J0I0OBOpa 3a 0aHKOB KpeaAuT € C IulaBall JIMXBEH IPOLECHT, ﬂpyﬁ(eCTBOTO
npeanprue MEpKU 3a 4aCTHYHO XCKHMpPAaHE (OKOJ'IO 50%) Ha pa3xXauTe 3a JIMXBU, YPC3 CKIIHOYBAHCTO Ha
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JOTOBOP 3a JIMXBEH Cyall, ChIIacHO KOWTO 3a 50% OT riaBHHMIATA MO 3aeMa IUIABAIIMAT JIMXBEH MPOIEHT

ce 3aMeHs ¢ (UKCHpaH JHUXBEH MPOIeHT. JoroBOpPHT 3a JHMXBEH cyam € ckimodeH Ha 15.04.2019 r. u

m3tida Ha 31.12.2022 1.

OnepaTnBeH PHUCK

OmnepaTuBEH PHUCK € PUCKBT OT MPEKH WM KOCBEHH 3aryOm, MPOW3THUYAIIH OT IIHMPOK KPBI' OT IMPUYHHH,
CBBP3aHU C IIPOIECHUTE, IEPCOHANA, TEXHOJIOTHUTE U MHpAcTpyKTypaTa Ha JIpyXKecTBOTO, KaKTO U OT
BBHIIHM (DaKTOPH, Pa3IHYHU OT KPEOWTHH, NA3apHU W JHKBHIHU PHCKOBE, KAaTO HANPHUMEp TeE3H,
MIPOM3THYAINY OT MPaBHH M PETYIATOPHU W3UCKBAHMSA W OOIIONPUETH CTAaHIApTH Ha KOPHOPATHBHO
noseaeHue. OnepaTnBHU PUCKOBE BB3HUKBAT OT BCUYKHM ONepanuy Ha JIpyxKecTBOTO.

LlenTa Ha ﬂpy)KeCTBOTO € Ma C€ ymnpaBjisiBa ONCpaTUBHHA PHUCK, TakKa Y€ Oa C€ 6anch14pa MCKIAY
H30SrBaHETO HaA (l)I/IHaHCOBI/I 3ary614 " YBpCXKIAHC Ha pelyTanusaTa Ha ﬂpy)KeCTBOTO, Hn 1sJI0CTHATa
e(l)eKTI/IBHOCT Ha pas3sxoJUuTC,KaKTO U Oa C€ u30arear npoueaypure 3a KOHTPOJI, KOUTO OrpaHnvaBart
HHUIMaTUuBaTa U TBOPYECTBOTO.

OcHOBHaTa OTTOBOPHOCT 32 Pa3pabOTBaHE M MpHIIaraHe Ha KOHTPOJIH 32 ONIEPAaTHBHUS PUCK CE Bb3Jara Ha
BHCIIIETO PBKOBOJACTBO. Ta3W OTrOBOPHOCT C€ MOJNOMAara OT Pa3BUTHETO Ha OONIM CTaHAApTH 3a
JpyKecTBOTO 3a yNpaBJIeHHE HA ONICPAaTUBHUSA PUCK B CIICAHUTE 00IACTH:
®  U3UCKBAHUS 32 MOJAXOJIIO pAa3NpenesiCHHe Ha 3abIDKCHUATA, BKIIOYHUTETHO W HE3aBHCHMO
OTOpHU3HMpPAHE HA CICIIKH;
W3UCKBaHU 33 PaBHABAHE U MOHUTOPHHT Ha C/ICIKHUTE;
CBHOTBETCTBHUE C PETYJIATOPHUTE U JPYT'H NPAaBHU M3UCKBAHHUS;
JOKyMEHTAIHs 32 KOHTPOJI ¥ POLIEAYPH;
W3UCKBaHU 32 MEPUOJMYHA OLIEHKA Ha ONIEPAaTUBHUTE PUCKOBE M al€KBaTHOCTTA Ha KOHTPOJIUTE
U TIPOLIEAYPUTE 32 CIIPaBSHE C HACHTH(OUIIMPAHUTE PUCKOBE;
®  U3UCKBAHU 32 JIOKJIa/IBAaHE Ha ONEPATHBHY 3aryOn M NPEI0KEHUTE KOPUTHUPAIIH JEHCTBHS;
®  DPa3BHUTHEHAABAPUITHUILIAHOBE;
e o0ydeHHe U MPOQeCHOHATHOPA3BUTHE;
®  CTWYHU M OW3HECCTAHAAPTH;
e  HaMaJsBaHE Ha PUCKA, BKIIOYUTEIHO 3aCTPAX0OBKa, KOTaTo TOBA € EPEKTUBHO.

HNudopMmanusi 3a CKIIOYEHH CHINECTBEHH CAEJIKH
Hsma ckitroueHu chiectBeHu caeaku mpe3 2019 r.

HudopManus 0THOCHO CAEJIKHTE, CKJIKYEHH MexkIy [pyKecTBOTO H CBbP3aHH JHLA NpPe3 0TYETHUS
NepHoA, MPEIIOKEHHsI 32 CKJIYBAHE HA TAKHBA CAEJKH, KAKTO M CHAEJKH, KOUTO €A HU3BBH
o0MYaiiHATA MY JAeHHOCT MJIM CHUIECTBEHO Ceé OTKJOHSIBAT OT MA3apHUTE YCJIOBHS, IO KOHMTO
Jpy#ecTBOTO, MJIM HETOBO IBIEPHO APYKECTBO € CTPAHA C MOCOYBAHE HA CTOIHOCTTA HA CHEJIKHUTE,
XapaKTepa Ha CBBP3aHOCTTA M BCAKA HH(OpManusi, HeOOXOAMMA 32 OLIEHKA HA Bb3/IEHCTBHETO
BbPXY CHCTOSIHHETO Ha JIpyKecTBOTO

WudopmannsiTa 3a crenknuTe U caijaTa ChC CBbP3aHM JIMIA € 1M0Jpo0HO MpejicTaBeHa B Oenexka 24 KbpM
TIPWIIOKEHNTE (PUHAHCOBH OTUETH Ha J[pyKecTBOTO.

HNudpopmanust 3a cbOUTHA W NOKa3aTeJu ¢ HeoOuyaeH 3a JIpykecTBOTO Xapakrep, HMAallH
ChLIECTBEHO BJIUSIHME BBLPXY AefiHOCTTa MYy, M peaju3MpPaHUTe OT Hero NMPUXOAM U H3BBPIIEHH
pa3xoan

Hsma cpOutns 1 nokasarenu ¢ HeoOn4aeH 3a J[pykectBoro xapakrep mpe3 2019 r., UMaImm chIIeCTBEHO
BIIMSHHE BBPXY ACHHOCTTa MY, M PEUIM3UPAHNUTE OT HETO MPHUXOAN U U3BBPIICHN Pa3Xo.Iu.

HNudopmanus 3a caeilkd, BOJeHH H3BBbHOAJAHCOBO — XapakTep M OHM3HeC IeJ IOCOYBaHe
(pMHAHCOBOTO BB3/ICIiCTBHE HA CACJIKHTE BbPXY ACHOCTTAa, AKO PUCKBT U MOJ3UTE OT Te3U CACIKH
ca CblIIeCTBeHH 3a JIpy»ecTBOTO, H aKO Pa3KPMBAHETO HAa Ta3W MH(OpMANUs e CbIIECTBEHO 3a
OIleHKATa Ha (UHAHCOBOTO ChCTOSSHUE HA [IPyKecTBOTO

Hswma coenku BoaeHu n3BbHOATaHCcOBO mpe3 2019 1.
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HNudopmanust 3a AsioBH ydacTus Ha JIpy:kecTBOTO 3a OCHOBHHTE MYy HHBECTHIIHH B
cTpaHaTa M B 4Yy:k0MHA (B LCHHM KHUkKA, (PUMHAHCOBH MHCTPYMEHTH, HEMATCPHATHHM AKTUBH H
HE/IBMOKMMH MMOTH), KAKTO M HHBECTHIHHTE B ASVIOBH IeHHU KHHUKAa M3BBH HeroBaTa rpymna
NpeINpUATHs MO CMHCHJAa Ha 3aKoHa 3a CYeTOBOJACTBOTO M H3TOYHHULUTE/HAYMHHTE HA
(punancupane.

):lpy)KGCTBOTO HsiMa O4JI0BU y4acTHA.

HNudopmanusi OTHOCHO CKJIHYEHHTe OT JIpyskecTBOTO, OT HEroBO [bIIEPHO JAPYHAKECTBO WJIH
APY/KeCTBO Malika, B Ka4eCTBOTO MM HAa 3aeMOIIOJIydaTe/M, JOrOBOPH 32 3aeM C MOCOYBaHe Ha
YCJIOBHSAITA MO TAX, BKJIIOYHTEJIHO HA KPailHNTe CPOKOBe 3a M3ILIAllaHe, KAKTO U MH(popmanus 3a
NpPe0CTABEHH FAapaHIUHU U MoeMaHe Ha 32 bJKeHHs

Kbsm 31 pexemBpu 2019 r. [IpyxectBoto nma 3aem ot Paiidaiisen0ank VHTepHEIIbHBI ¢ OanaHcoBa
croitHoct 1 902 xui. nesa. [TanexsT Ha 3aema e Ha 31 nexemBpu 2022 r. JloroBopeHara roauiiiHa JIMXBa
o kpenuta ¢ 6M Euribor + 2.60%.

JloroBopbT 3a 0aHKOB KpPEOUT € CKIIOYEH dYpe3 IMOANHCBAHE Ha JONMBIHHUTEIHO CIOpPasyMEHHE KbM
noroBop 3a 6ankos 3aeM oT 01 roHm 2012 1. AHEKCHT e moanucan Ha 16 oktomBpu 2013 r. JloroBOpsT OT
01 rorm 2012 r. e ckimrodeH Mexny Paiidaiizenoank MHTEepHEITBHBI U npyxkectBata: BI-1 EOO/, BI'-2
EOO/I, BI'-3 EOO/I, BI'-4 EOO/I, BI'-5 EOO/I, BI'-6 EOOJI, KEW EHJI EC EHEP/I)K1 EOO/I, KEI
EHJ] EC EHEPJ)KU 1 EOOJI, KEM EHJ] EC EHEPJXKU 2 EOOJT u YUH]I [TAPK KABAPHA YECT
EOOJ. Ha 16 oktomBpu 2013 1. € moanucaHo TOMBIHUTEIHO CIoOpa3yMeHHe ¢ 0aHKaTa ChITIACHO KOETO
MAPK 1 EOO/l, MAPK 2 EOO/I, I''TOBO EHEPJ2KM EOO/l u YII BBJII'APMA 4 EOO/] cbiio craBat
ctpana mo jgoroopa oT 01 roru 2012 r. BB BpB3Ka ¢ TOBa JOMBJIHUTEIHO CIIOpa3yMEHHE OaHKaTa ¢
npeocTaBiiIa JONBIHUTENHO (QuHaHCHpaHe B pasmep 10.6 MIIH. eBpO BbB Bpb3Ka ¢ (PMHAHCUPAHETO Ha
JeWHOCTTa Ha YeTupuTe ApyxectBa. OOLIMAT pa3Mep Ha JOTOBOPEHUsI KpeauT craBa 44.3 MuimoHa eBpo.

[TomydenuaTr OaHKOB KpEeOUT € COJNHMIAPHO TapaHTHUpaH OT IIOCOYEHHTE II0-TOpE Jpy’KecTBa. 3a
oOe3neqaBaHe Ha 33aBIDKCHUATA 110 MOJYYECHHUAT KPEAUT € YUPENCH 3aJI0T Ha APYKECTBEHHUTE JSIIOBE Ha
JpyKeCTBOTO M 3aJI0T Ha THPTOBCKOTO MPEANPHUATHE.

IMompobna uHbOpMAIKs 3a MOIYYCHUTE 3aEMH € ONoBecTeHa B Ociiekka 20 KbM TOAMIIHUS (PHHAHCOB
otyeT Ha [[pyxecTBOTO.

B JOITBJIHCHUEC ﬂpy)l(eCTBOTO MMa ¥ HeoOe3MeUueHH 3a€MH OT:

- KEW EHJ] EC EHEPJXXU 2 EOO/I, - B pa3mep Ha 66 Xu1.jieBa;

- I'mo6o Enepmxu EOO/I - B pa3smep Ha 37 XuJ1.jIeBa,

- KEM EHJ] EC EHEP/)KU EOO/] - B pasmep Ha 141 xun.iesa;

- YUHJ ITAPK KABAPHA YECT EOO/] - B pa3mep Ha 88 xui.neBa,

Nudopmanus 3a NpoMeHHTEe B YNPABUTEJIHUTE M HAJ30PHUTE OPraHu Mpe3 OTYeTHATA
¢punancoBa roauua.

Hsima npomsina B ynpasnenneTo Ha JpysxkectBoto mnpe3 2019 r.

Nudopmauusi OTHOCHO CKJIKOYeHUTe OT JIpyskecTBOTO, OT HEroBO ABIIEPHO [PYKeCTBO WJIM
APY’KeCTBO Maiika, B Ka4ecTBOTO MM HAa 3aeMoO/aTes]d, J0rOBOPH 3a 3aeM, BKJIIOYHTETHO
MpeIoCcTaBsiHe HA TapaHIUH OT BCAKAKBB BHJA, B TOBA YHMCJI0 HA CBbP3aHHU JIMIA, C MIOCOYBAHE HA
KOHKPETHHTE YCJIOBHS 10 TSIX, BKIIOYHTEIHO 10 KPaliHATE CPOKOBeE 32 IJIAIAaHe, H 1eJITa 32 KOSTO
ca 0NN OTIIyCHATH;

Jpy)ecTBOTO UMa MPEIOCTABEHH 3a€MH Ha!

- KEHN EHJ] EC EHEPIKU EOO/I - B pasmep Ha 130 xuir.ieBa;
- BI'-4 EOOJ — B pa3mep Ha 4 xuJ. 1eBa
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AHAJIM3 M OLEHKA HA MOJUTHKATA OTHOCHO YNPaBJeHHETO HA (JMHAHCOBUTE PECYpPCH C NMOCOYBaHe
HAa BB3MOKHOCTTA 3a 00CJHY)KBaHe HA 3a/[bJUKEHUSITA, €BEHTYAJIHHTE 3aIJIaXu M MepKH, KOHMTO
JpyecTBOTO € MpeINnpuesIo Win NPeIcToN Aa npeanpueMe ¢ orje] OTCTPAHSIBAHETO UM

Hpe3 2019 r. HAMa HACTBHIMIU MIPOMCHH B OCHOBHUTC MPUHIUIIU 3a YIPABJIICHUEC Ha ﬂpy)!(eCTBOTO n Ha
HEroBaTa UKOHOMMHYCCKA IrpyIia.

HNudopmanus 3a HAacTBNMJIM NPOMEHH IMpe3 OTYETHHS NMeEPHOA B OCHOBHMTEe NPUHLIMIHN 3a
ynpasjienue Ha JIpyskecTBOTO M Ha HeropaTra rpyna NnpeInpHsiTHSTAa MO0 CMHCBHJA Ha 3aKoHa 3a
C4eTOBO/ICTBOTO

Hpe3 2019 r. HAMa HACTBHIMIU MIPOMCHH B OCHOBHHUTC IPUHIUIIA 3@ YIIPABJICHUEC Ha ﬂpy)KeCTBOTO n Ha
HEroBaTa UKOHOMMHYCCKA I'pyIia.

Nudopmanus 3a 0OCHOBHMTE XapaKTePUMCTHMKH Ha npujiaraHure or JpyxecTBoro, B mpoueca Ha
U3roTBsIHE HA (PUHAHCOBHUTE OTYETH CHCTeMa 32 BbTPellleH KOHTPOJI 32 yNpaBJeHne Ha PHCKOBe

Cuctemata 3a BBTpEIIEH KOHTpOJ Ha Jlpy>KeCTBOTO ce XapaKTepu3upa C TOBa, 4e BKIIOYBAa B cebe cu
IUIOCTHATa TOJIMTHKA M TPOLEAypd (3a BBTPEUICH KOHTPOJ), BB3IPHUETH OT PBKOBOACTBOTO Ha
JpyecTBOTO 3a MOCTUTaHE HA HETOBUTE LENIN M TapaHTUPA, JOKOJIKOTO TOBA € MPAKTUYECKU BB3MOXKHO,
pen 1 epeKTUBHOCT NPH OCHIIECTBABAHE Ha JEHHOCTTA Ha [|py’KECTBOTO, BKJIIOYHTEIHO PUIBP)KaHE KbM
YIIPABJIEHCKATA IIOJINTHKA, 3aIlMTa HA aKTHUBUTE Ha NPEANPUATUETO, YCTAHOBABAHE U IIPEAOTBPATABAaHE Ha
M3MaMM M TPEIIKH, I[IBJIHOTA, PABWIHOCT HAa CYETOBOJHATA IOKYMEHTALMsA, KAKTO M HABPEMEHHO
M3rOTBSHE Ha HajekaHa (uHaHcoBa MH(opManms. CucTemara 3a BBTPEIIECH KOHTPOJI 00XBalla HE CaMo
o0acTy, Kacaeln AMPEKTHO (PyHKINUTE HA CYETOBOAHATA CUCTEMa, HO ¥ MHOTO MO-IIHPOKH IPOOIeMH.

B’I)TpeIHHI/IHT KOHTPOJI MO OTHOIIECHUEC HAa OTYETHATAa CUCTCMa CC€ 3aHMMaBa CC€ MOCTUTAHCTO Ha CICOAHUTC
oeian:

e Bcuuku onepamyu a ce U3BBPIIBAT CIIEA IOJydaBaHEe Ha OO0 MIIM KOHKPETHO pa3pelieHHe OT
CTpaHa Ha PHKOBOJICTBOTO U B CHOTBETCTBHUE ChC 3aKOHOBUTE U IT0JJ3aKOHOBUTE HOPMAaTHBHH aKTOBE;

e  Bcuuku onepauuy win Apyru CbOUTHS c€ OTpa3sBaT CBOCBPEMEHHO C TOYEH pa3Mep Ha CyMHUTE B
MOJIXOAALINTE CMETKHM M 3a CHOTBETHHS OTYETEH IEpHUOJ, Taka 4e Ja I03BOJISBAT M3TOTBSIHETO Ha
(bMHAHCOBHUTE OTYETH B CHOTBETCTBUE C KOHKPETHO 33J1aJIcHa paMKa 3a (pMHaHCOBA OTYETHOCT;

e  JloCTBIBT A0 aKTUBUTE U PETHCTPUTE € MO3BOJIEH CaMO CJIe/l ChOTBETHO pa3pelleHHe OT CTpaHa
Ha PBKOBOJCTBOTO;

e [IpaBu ce mepuoaUyYHa CHIIOCTABKA MEXIY OTYETHHUTE aKTHUBH M (PMU3MUECKAaTa MM HAJIMYHOCT U
TIPY YCTAHOBSIBAHE HA PA3JIMKHU CE MpeIpHeMaT CbOTBETHH JICHCTBHS.

HNudopmauus 3a u3BecTHUTE HA J[pyaecTBOTO 10roBOPEHOCTH (BKJIIOYUTEIHO U ¢Jie] NPUKIIYBaHe
Ha ¢uHAHCOBATa rOAMHA), B Pe3yJTAT HA KOUTO B ObJell MepHOJ MOTaT Aa HACTBIAT MPOMEHH B
NMPUTEKABAHUS OTHOCHTEJEH /sl AKIUHM MJIM O0JMIamMHM OT HACTOSINM aKIHMOHePH WU
o0IMranuoHepu.

He e npunoxumo 3a IpyKecTBOTO.

OneHka Ha Bb3MOKHOCTHTE 32 peajiM3alnusi HA HHBECTHIHOHHUTE HAMEPEHHs ¢ MOCOYBaHe HA
pa3Mepa Ha pa3moJiaraeMuTe CpPeACTBa M OTPa3siBaHe Ha Bb3MOKHUTE NMPOMEHM B CTPYKTypaTa Ha
(uHaHcupaHe Ha Ta3u AeilHOCT.

I[py)KCCTBOTO HC IJIaHWpPa 3HAYUTCIIHU NHBECTULIUU.

HNudopmanust 3a M3M0JI3BAHETO HA CPEACTBATA OT U3BbPIICHA HOBA €MUCHS ICHHH KHHUKa Ipe3
OTYEeTHHS NMEPHOJ.

He e mpunoxumo 3a [IpykecTBOTO.

I/IH(])opMaulm 3a BUCAIIH c1>)1e61m, AIMMHUCTPATUBHU WIH apﬁnTpamml NMpou3BOACTBA, Kacaelu
3aAABbJ/IZKCHUA MJIM B3€MaHHUS HaA )Ipy)l(eCTBOTO, B pasmep Haii-Mayiko 10 Ha cTO OT cOOCTBEeHHS My
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BI-3 EOOJ

Dunancoe omuem

3a zoounama, 3aevpuweawia na 31 oexemepu 2019 2.

KANUTAJ; aK0 00IIaTa CTOIHOCT Ha 3abJIXKEHHATAa WJIN B3eMaHUATA Ha /[py/kecTBOTO, MO0 BCHYKH
o0padyBaHH NpPOM3BOACTBa HaaAXBBPJA 10 Ha cTO OT COOCTBeHHMS My KamuTald, ce MNPeACTaBs
HH(opManus 3a BCAKO NPOU3BOACTBO MOOT/IEIHO;

"BI-3" EOO/J] ("Umen") e mpenssmio 4 otmenuu npetennuu cpenty "Exepro-IIpo Tpoxaxou" AJl, Bb3
OCHOBa Ha KOWTO Cca OOpa3yBaHH, ITOCOYEHHUTE IIO-IONy B Tabnmmara, aena. [Iperenmumre Ha "BI-3"

EOO/] ce ocHoBaBaT Ha MpaBOTO Ha B3eMmaHe Ha Mmema 3a He3aruraTeHa W AbDKAMa cyma ot "EHepro-

IIpo Ipomax6u" A/l 3a 3aKymeHaTa OT HOCIEIHOTO IPYKECTBO EEKTPUIECKa CHEPTHS Mpe3 MPOIECHUTE
2015 1. 1 2016 1. chraacHO CKIIOYEH MEXKIY CTpaHutTe JJoroBop 3a U3KyMmyBaHe Ha eeKTpUIEeCcKa eHEePTUs.

LleHa Ha
UCKa
[Oeno Homep Coa OTBETHUK (BGN) Craryc

8408/2018 T. - | PC - Bapna
BPBOWHCTAHIIMOHHO
1eI0 "Enepro-Ilpo 1 158,66 [IppBOMHCTAHIIMOHHUAT CBII

[Mpomaxou" OTXBBPJIU MIPETEHLUNTE Ha
Bce ome HAMa HOMEp OC- Bapna Al WUmena. IlomageHa ¢ BB33UBHA
Ha BB33UBHO €0 Kanoa.
1731/2018 . - | OC — Bapna [IppBOMHCTAHIIMOHHUAT CBII
IBPBOUHCTAHIIMOHHO OTXBBPIHM  IPETCHLHMUTE  Ha
IIeno 687/2019 — "Enepro-IIpo 108 854,97 WUmena. Bb33uBHA  WMHCTaHIUS
anc-Bapma |y morrcms. | Tomoms e

KacalloHHa »kajba.

1726/2018 . - | OC — Bapna [IBpBOMHCTAHIIMOHHUSAT ChJ
I'bPBOMHCTAHIIIOHHO OTXBBpPJIM  NpETeHIHMUTE  Ha
JEN0 "Enepro-IIpo 216 104,58 | Imena. Ouaxsa ce Hacpousane

Tponaxou" Ha IBPBOTO CBAEOHO 3acelmaHue
Bce ome Hsima Homep An.C - Bapa All pe/l Bb33MBHA HHCTAHIIHS.
Ha Bb33UBHO JIEJI0
1984/2019 r. — OC - Bapna "Enepro-IIpo Cragnn Ha [BOifHa pa3MsgHa Ha
I'bPBOUHCTAHIIMOHHO ITpomaxou" KHMXa 10 pella Ha TbPrOBCKUTE
JIeII0 ALl 327 535,98 crniopoBe ceriacHo ['TIK.
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BI-3 EOOJ Dunancos omuem

3a zoounama, 3aevpuweawia Ha 31 oexemepu 2019 2.
Hpyra uubopMmamnus 10 MNPEIEHKa Ha APYKecTBOTO He chimecTByBaT ApPyrH OOCTOSITEICTBA, KOWUTO
Jpy»XecTBOTO cunTa, 4e OMxa MO Ja ObJaT OT 3HAUYCHHE 32 pa3KpUBaHE.

HNupopmanus cbriaacuo wi. 100uH, an. 7, 1.1 ot 3akona 3a my0JIMYHO MpejaraHe Ha HeHHU KHUKA
BHIILIK)

Cormacio uwn. 100w, an.7, t.1, JlpyxkecrtBoro ciemBa na u3rotTBu Jlexnapamus 3a KOPHOPAaTHBHO
ynpasnenue. Yn. 100H, an. 8 onpenens CbAbPHKAHUETO Ha JEKIapalusiTa.

JpyecTBOTO HE M3rOTBs OT/eHa Jlexnapariys 3a KOpIOpaTHBHO yNpaBjieHue, IOpaan TOBa, Ye:

- JIpy»ecTBOTO He € 3abJDKEHO J1a pa3kpuBa MH(popmarusita 1o 1. 1, 2, 5 u 6 ot wi. 100w, ai. 8§,
TBHH KaTo TO He € MyOJIMYHO W HEe eMHUTHpa aKIMW, KOUTO Jia Ce ThpPIyBaT Ha peryjHMpaH Ha3ap, Wid Ha
MHOT'OCTpaHHa CHCTEMa 33 ThPrOBHSL.

- HpyxecTBOTO pazkpuBa nHPopMmarnmsaTa 1mo T.3 oT @wi. 100H, an. 8 BBB Bpb3Ka ChC CUCTEMHTE 3a
BBTPELICH KOHTPOJI U yNpaBIeHHE Ha PHCKa B Ipolieca Ha (MHAHCOBOTO OTYMTaHEe Ha cTp.6 1o crp.1l oT
HACTOAIINS TOKIaJ;

- JpyxecTBOTO pazkpuBa nHpopMmanusaTa 1o T. 4 ot wi. 100w, an. 8§ BBB Bpb3Ka ¢ HHPpOpMAIHITa
mo wi. 10, maparpad 1, Oykem ,B”, ,r”, ,€”, ,,3 u ,, 0 oT [upexruBa 2004/25/EO na EBpomeiickus
napiaaMeHT 1 Ha CeBeta oT 21.04.2004 r., kakTo ciezBa:

3HauNMu IIPECKU UJIU KOCBEHU aKITUOHCPHU YHaCTUA

Hsama 3HauMMM npekd WIM KOCBEHHM AaKLUOHEPHM YydacTuss B JIpy’KeCTBOTO, BKJIIOUUTEJIHO 4Ype3
MUpaMUJATHA CTPYKTYPH M KPBCTOCAHM aKIHMOHEPHM yYacTHs, 1O CMMCBJIA Ha 4i. 85 or JlupekTuBa
2001/34/EO.

IIpuTeskaTesin HA LEHHH KHIZKA ChC CMIEHMATHH NMPaBa
He e npunoxumo 3a [dpyxecTBoToO.

OrpanuyeHusi BbpXy npaBaTa Ha rjac
Hsama TakuBa.

IIpaBujia 3a Ha3HAYaBaHe WU cMsIHA Ha WieHoBeTe Ha C/I. U3MeHeHus B ycraBa
He e npunoxumo 3a [IpyxecTBoro.

IIpaBomomms Ha yieHoBeTe Ha CJ/I 1a eMUTHPAT WM M3KYNYBAT AKIMHU
He e npunosxumo 3a [dpyxecTBOTO.

OTroBopHOCTH HA PHKOBOJCTBOTO

Cnopen OBATapcKOTO 3aKOHOJATENICTBO, PHKOBOJICTBOTO CJEJBA 1a M3TOTBS (PMHAHCOB OTYET 32 BCSKA
¢uHAHCOBa TONMHA, KOWTO Ja JaBa BApHA W YECTHA IpeAcTaBa 3a (MHAHCOBOTO CBHCTOSIHUE Ha
Jpy»ecTBOTO KbM Kpasl Ha roJiuHaTa, GUHAHCOBO MY IPEJCTaBSHE U MAPUUYHK MY TOTOIIH.

PBKOBOACTBOTO MOTBBPIKAABA, Ye € MPUIIArajo MOCIEA0BATEIHO aCKBATHH CYETOBOJHH TOIHUTHKU IMPH
W3rOTBSIHETO Ha roauiiHus (uHaHcoB oTdeT KbM 31 amexemBpu 2019 r. u e HampaBWio pasyMHH H
MIPEIa3INBHU MPEIeHKH, IPEAOI0KEHNUS U MPUOIN3UTEITHN OLIEHKH.

PBKOBOACTBOTO CBHIIO MOTBBP)KAABA, Y€ CE€ € MPUIBPIKANO0 KbM JACHCTBALINTE CUYETOBOJHM CTaHIApPTH,
KaTo ()MHAHCOBHSAT OTYET € U3TOTBEH HA IPUHIIMIIA Ha JICWCTBAIIIOTO MTPEANIPUSITHE.

PBKOBOJICTBOTO HOCHM OTIOBOPHOCT 3a IPAaBWJIHOTO BOJIGHE HA CYETOBOJHHUTE pETHUCTpH, 32
1Lenech00pasHOTO yIpaBlieHHE Ha aKTUBUTE U 3a IPEINPUEMaHETO Ha HEOOXOIMMHUTE MEPKH 3a H30srBaHe
U pa3KpuBaHE Ha €BEHTYaJIHH 3JI0YIIOTPEON U APYTH HEPEIHOCTH.

PBKOBOJCTBOTO CBHIIO TOTBBpPXKJaBa, Y€ INPH HM3TOTBSHETO Ha HACTOSAIIMS JIOKJIaja 3a JeiHOCTTa e
MIPEACTABUIIO BSIPHO M YECTHO Pa3BUTHETO M PE3YJITATUTE OT JEHHOCTTA HA NPEANPHUSITHETO 33 M3MHUHAIHS
MEePUOJI, KAKTO U HErOBOTO ChCTOSIHHE U OCHOBHUTE PUCKOBE, NIPEJT KOUTO € U3IPABEHO.

VYpasuren:

Kamanuna-Kpucmuana Jpacou

“BI'-3” EOOJ
rp. Codus \
20 ronm 2020 r.
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BI'-3 EOOT Dunarncos omuem
3a 200unama, sasvputeauia na 31 dexemepu 2019 2.

OTtuyer 3a neyajdaTa WK 3arydaTa u Apyrusi BceoOXBaTeH J10X0/
3a roaunara, 3aBbpmiBama Ha 31 fexeMBpH

B xunadu nesa Benexncka 2019 2018
Hpuxoau 6 930 1853
Hoxoau 3a komnencupaue ¢ npemuu ot doun CEC 7 1054 -
[Mpuxoau ot npojax6a Ha yCIyru 40 43
3ary6a ot obe3lieHKa Ha THProBCKH B3eMaHUA W aKTHBH 110

JIOTOBOPH C KIIHEHTH, HETHO - 252
H3nonssanu cypoBMHH, MaTEpPHaAIH M KOHCYMATHBH 8 (7) (9)
Pazxonu 2a REHIIHYA YCIYTH 9 (554) (602)
Pasxoau 3a amopruzauuu 10 (643) (618)
Jpyru pazxoan Il (102) (86)
Pesysarar oT onepaTuBHa AeHHOCT 718 833
OUHAHCOBM PA3X0/M. HETHO 12 (94) (84)
Ieuan6a npeau JaHbLUH 624 749
Pazxou 3a 1aubim 15 (63) (75)
Ieuanda 3a nepuoaa 561 674

Jlpyr BceobXBaTeH 10X0]

Komnonenmu, koumo ca uau mozam oa ovoam
gnociiedcmeue pekiacupuuupany ¢ neuaidama uin

3azybama:

EdextuBHa uacT oT NpoMeHHUTE B CIpaBeUINBaTa CTOHHOCT

NPH XeUKUPAHE Ha Mapu4HM MOTOLM 12 ) 38
Jlanbk BEPXY Apyr BceoOXBaTeH J10X0/1 15 _ 4)
Jlpyr BceoOXBaTeH 10X0/1 32 MEPHOAA, HETHO OT AAHb LK (2) 34
O06mo BceoOXBaTeH 10X0/ 32 NepHOAa 559 708

Benexckume na empanuyu 5 0o 40 ca Hepazdenna yacm om mo3u HuHaHcoe onyen.
DUHAHCOBMAT OTHET € 0100peH 3a u3aaBaHe oT Y. e Ha [lpyxectsoto na 20 onu 2020 r.

Karanmuna-Kpucruana Jlparou ~E Heasiko Anoctonoh
Viapasumen

Vupasumen na B/
Cwemasumen

Vupasumen fia B/JO 'B/'w apust

Hpan AHHOHO;{
Peeucmpupa#f ooumop,

CBriacHo J0KIaj Ha ABUCHMMSA OJIUTOD:

Vipaeumen
ome2oeopeH 3a 00umd



QDunancos omuem
BI-3 EOOA 3a zoounama, 3asvpiusanya na 31 dexemspu 2019 2,

OTtyeT 32 GUHAHCOBOTO CHCTOSIHHE

31 nexemBpH 31 aexkemMBpH
B xunaou neea Kenexcka 2019 2018
AKTHBH
HMOTH, MalIMHK, ChOpBKEHHs U 0bopyiBaHe 13 5211 5727
Hemarepuanuu akTuBu 14 970 1072
[IpeannaTteHy pasxoam H pasxo/i 3a ObJIbICLINA [ICPHOIH 17 1 248
AKTHBU C [1PaBO HA [10JI3BAHE 17 246 -
OTCpOUEHH JaHbYHH aKTHBH 15 . 11
OO0 HeTeKyIH AKTHBH 6 428 7058
MarepraliHu 3amnacu 2 2
Teproeeku M ApYrd B3eMaHus 16 1277 1166
ITpennnarenn pa3xoam U pasxo v 3a ObJCHIM NEPHOIH 17 - 25
Ilpenocrasenu 3acMu 25 134 285
[Tapuunu cpeacTBa M eKBUBAJIEHTH 18 243 252
O6wo TeKymH AKTHBH 1 656 1730
O61mo aKTHBH 8 084 8 788
CobGcTBeH KANHTA
Perucrpupan xanuran 3057 3057
Pesepeu (2) =
ITeuwantou u 3aryom 1682 1121
Q6o codcTBEH KANMTAN 19 4737 4178
Ilacueu
[Monyuenu 3acmu 20 1197 1947
ITpoBusuu 23 126 114
OTcpoueHH JaHbYHU NACHBU 15 96 75
[TackBHM 10 1OrOBOPH C KIIMEHTH 369 410
O01W0 HeTEeKYLH MACHBH 1788 2 546
[Monyuenu 3aemu 20 1036 766
ToproBeku U ApYr 3a1bIKEHHA 2] 464 1249
JlepuBatuBu 22 2
Jlaubiu BEPXY J0X01a 15 17 9
ITacHBH MO 1OroBOpH € KJIIMEHTH 40 40
O010 TeKyLH NACHBH 1559 2064
Ob1mo nacueu 3 347 4610
Q0o coOCTBEH KAMHTA H NACHBH 8 084 8 788

Benexckume na cmpanuyu 5 00 40 ca vepazoenna wacm om mosu YuHancos omuem.
DUHAHCOBHAT OTUET € 0100peH 3a u3aBane oT-YnpdsureasHa [pysectoto Ha 20 wouu 2020 r.

A%
A\ | &
Karanuna-Kpucruana [parou N * | COMUMSA | % Henanxo Anoctonos / .o
Viapasumen Ynpasumen na 510 @ sl i
& 9“ Covcmasumen | )e H@_
00 & pus 00

Croanka AnocToio
Vnpaeumen na BJ]

Cbcr?umeﬂ ;
Ilo%;;\lmal{ 0fHOBA UBanAioHos
Vnpaeumen

Pecucmpupan odum(’)p, 0mzosoper 3a oouma
§0




Dunancoe omuem
Br 3 EOOQ 3a 200unama, 3agvpueaiia na 31 dexemepu 2019 2.

OTueT 32 NpoMeHHUTE B COOCTBEHHS KAMTAJ

B xunnou nesa Benexwck  Perucrpupan Pesepn Ieuanon OBuo
a KAMHTAJ H 3aryou

Bananc na 1 anyapu 2018 3 057 (34) 447 3470
[Teuanda 3a nepuoaa - - 674 674
JIpyr BceoOXBaTeH JIOXOJ 3a [IepHo/1a - 34 - 34
O6uio BceoOXBATEH A0X0] 32 MepHoOIA - 34 674 708
Ipenszumcien fananc Ha 31 nekemMBpH

2018 19 3 057 - 1121 4178
Banauc na 1 sanyapu 2019 3057 - 1121 4178
[Teuanda 3a nepuoaa - - 561 561
JIpyr BceoOXBaTeH J0X0/]1 3a EpHoIa - (2) - (2)
O0uwo BceoDXBATEH X0X0] 32 MEPHOIA - ) 561 559
Bananc na 31 nexemspn 2019 19 3 057 (2) 1682 4737

Benexckume na empanuyu 5 0o 40 ca nepazdeina 4acm om mo3sii (QUHAHCOE omyem

DUHAHCOBUAT OTHET € 0J00peH 3a m)]aaﬁcm‘ )Lupgl\s:wﬂﬂ Ha JlpyxecrBoTo Ha 20 tonu 2020 1.
| T
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Dunancos omuem
REhRaC] 3a 200unama, 3aevprisarnia na 31 oexemepu 2019 2.

OTt4eTr 32 Mapu4YHHUTE NOTOLH
3a rogmnara, 3aBbpmiBama na 31 xrekeMBpu

B xunaou nesa Benexmcka 2019 2018

l'[aputum NOTOLUH OT ONepaTHBHA AeHHOCT

[TocThOIEHHS OT KIMEHTH 1142 1947
[locrenaenus ot doun ,.CEC™ 932 -
[Tnamanus KbM JOCTABYHIIH (693) (695)
[11aTeHH KOCBEHH JaHBLIH HETHO (79) (356)
[Tnamanus 3a NpeK AaHbLK (22) -
M3nuateHu 1uMxsu (65) (126)
Jlpyru mialanus, HETHO (109) (70)
HeTen napH4en mMoToK OT onepaTHBHA AeifiHOCT 1106 700

[TapuyHu MOTOUH OT HHBECTHUHOHHA AeHHOCT
[NocThuieHUs NO NPEAOCTABEHH 3aEMH 159 -

Heren napHueH NoToK 3a MHBECTHIHOHHA AefiHOCT 159 -

[Mapu+ven morok ot puHaHcoBa AeliHoCT

[Inamanus no nojay4eHu 3aeMu (1373) (799)
[TocThIUICHNS 1O TIOTYYCHHU 3aEMH 101 -
Heten napuyen notok ot pHHAHCOBA JeiiHOCT (1274) (799)

HeTHo yBeninuenue/ (HaMaleHHe) HA MAPHYHH CPeICTBA H

eKBHBAJIEHTH 9 (99)
[TaputHK cpeacTBa M €KBUBAJIEHTH Ha | sHyapH 252 351
MNapuunu cpeacTBa H eKBHBAJIEHTH Ha 31 nexeMBpH 18 243 252

Benesickume na cmpanuyu 5 0o 40 ca vepazdenna wacm om mosu GuraHcos omyem

DUHAHCOBHAT OTUET € 0,100peH 3a u3aasaHe oT Ynpasurens Ha [pyxecreorto Ha 20 onn 2020 r.

\&
Karanuna-, uana JIparou
Vnpasume

» | CODUA | »

Cvemasumen

Crosnka Anoctonoha
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Heau AHIIOHO%
Pezucmpupan’ ooumop,
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Dunancoe omuem

BI-3 E0OA 3a zoounama, 3aevpuweawia na 31 oexemepu 2019 2.

1. CraryTt n npeaMeT Ha AeliHOCT

BI'-3 EOO/] ([py»XecTBOTO) € €AHOIMYHO JPYKECTBO C OrpaHNYeHa OTTOBOPHOCT, OCHOBaHO mpe3 2007
r., BUcaHo B ThpProBckusi perucTbp KbM AreHius no BoucBanusita ¢ EMK 124710515. Cenanumuero n
ajpechT Ha ympaBieHune Ha JlpyxectBoto ¢ B PemyOmuka bwmrapus — rpag Codus, m.k. 1404, paiion
Tpuamuma, 6yn. Bbearapus 51B, etax 4. AppecwsT 3a xopecrnorneHums ¢ rpax Codwms, mx. 1404, paiion
Tpuanuna, 6yn. benrapus 51b, etax 4. EnekTpoHHUAT afpec 3a KOpecoHAeHNs e cdragoi@erg.eu.

IIpenmer Ha neiliHocTTa Ha JIpy)KeCTBOTO € HU3rpaXkJaHe M €KCIUIoaTallusl Ha BSTBPHU IapKOBe,
MPOM3BOJICTBO Ha EJIEKTPUYECKA €HEprus OT BH30OHOBSIEMU EHEPrMHHHM M3TOYHHIM (BSTHPHU T'€HEPATOPH),
BBTPEILIHA U BBHIIIHA THPTOBCKA JCHHOCT, KAKTO U BCSAKA JIPyTa JIEHHOCT He3abpaHeHa OT 3aKOHa.

HpyxecTBOTO ce mpencTasisiBa U ynpasisasa oT Katanuna-Kpuctuana Jlparou, rpaxxJaHuH Ha PymbHUYSL.

Ennommaen cobctBennk Ha kanurtana ¢ EPI” Yunn beirapus C.mA. — npyskecTBo peructpupano Mramms.
2. ba3za3a u3rorssine

2.1 CpoTBeTCTBHE
To3u (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C MEXIyHapOAHUTE CTaHIApTH 3a (PUHAHCOBO
otuntane (MC®O), npuetu ot EBporneiickus Crio3 (EC).

DUHAHCOBHUAT OTUYET € 0JI00pEH 3a u3aBane oT Ynpasuteis Ha [pyxectBoto Ha 20 rouu 2020 r.

2.2 Ba3a 3a usmepBaHe
Tos3u (1)I/IHaHCOB OTYET € M3TOTBEH Ha 0a3ara Ha HCTOpUYCCKaTa CTOI71HOCT, C U3KIKOYCHHUEC Ha CICOHUTC To3u
q)HHaHCOB OTYET € M3rOTBEH Ha Oa3ara Ha HucTopuyeckara CTOI7[HOCT, C HUBKIIIOUCHHUC Ha ACpUBATUBHU
(hMHAHCOBM MHCTPYMEHTH, OTYMTAHU 110 CIIPABEIINBA CTOHHOCT

2.3 MOYHKIHOHAHA BAJIyTa U BAJIyTa HA MpeICTaBsHE

To3u ¢uHaHCOB OTUeT € mpencraBeH B benrapcku nesa (BGN), kosro ¢ (QyHKIMOHaTHAaTa BalyTa Ha
I[py)KeCTBOTO. L[;maTa CI)I/IHaHCOBa I/IH(l)OpMaLII/Iﬂ MNpCACTaBCHA B JICBA € 3aKPbIJICHA 10 XWJIA[4d, OCBEH KOIraTo €
MOCOYCHO APYTO.

2.4 M3non3BaHe HA MPUOJIU3UTETHU ONIEHKH H MPEIeHKH

Usroresinero Ha ¢uHaHcoBusi order crnopen MC®PO wusKckBa PHKOBOACTBOTO Ja MpaBH IPELECHKH,
MPUOTU3UTETHN OICHKH M JIOITyCKAaHUS, KOWTO BIISIIT Ha NMPUIAraHeTO Ha CYETOBOJHUTE INOJIMTHKH M Ha
aKTUBHUTE, IACHBUTE, IMPHUXOIUTE W pazxoguTe. PeamHuaT pesydaraT Moxe na Oble pasiuueH OT Te3H
NPUOIN3NTETTHN OLICHKH.

IIpepasrnexxnaHeTo Ha CUETOBOJHUTE OLEHKM C€ INpU3HaBa B IEpHOAA, B KOWTO OLEHKAaTa €
npepasrieana, KoraTo IpepasrieskaaHeTo 3acsra TO3U Mepro, U B OBbICIIN IIEPHOIU aKO TPepasIiIekIaHeTO
OKa3Ba BIIMSTHHE Ha OBJICIIUTE TEPHOJIH.

(i) Ilpeyenxu
Wudopmanmst 3a 3HAYUTEIHH TO3UIMH, 3aCETHATH OT OICHKH M JIOMYCKAaHHWs MpH [pUiIara€e Ha
CUETOBOJIHUTE IOJHMTUKH, KOMUTO MMaT Haif-3HauuTeJeH e(peKT BbPXY CyMHTE, NMPHU3HATH BbB (MHAHCOBHS
OTYET, CE ChIBbPIKA B CIICTHUTE OCIICHKKU:
e benexka 13— OmnpezensiHe Ha OYaKBaHWS IOJIE3CH XHUBOT M BH3CTAHOBHMATa CTOMHOCT HAa MMOTH,
MAIlIMHH, ChOPBKECHUS i 000pyABaHE.

(ii) Hecuzypnocm 6 0onycKkanuama u oyeHKume
Mudopmanus 3a HECUTYPHOCT B JIOITyCKAHMATA U OIEHKHUTE, 32 KOUTO MMa 3HAYMTENICH PHUCK Ja JOBEAaT

JIO CHIIECTBEHU KOPEKIIMH B ClieiBanIaTa (PMHAHCOBA TOJMHA, CE€ CHIbPIKA B CIICHUTE OCITCIKKU:

e benexka 13— Tect 3a oOe3lieHKa: KIFOUOBH JOIMYCKaHHS, Ha KOUTO CE€ OCHOBABAT BH3CTAHOBHMUTE
CTOMHOCTH;

e benexka 16 — THProBcku U Jpyru B3eMaHUs — B 4acTTa 3a OICHKA HAa BH3CTAHOBHMATA CTOWHOCT Ha
THPTrOBCKHU B3EMAaHUA OT KIIMCHTHU,

e benexku 23 u 26 — [Ipu3HaBaHe M OlleHKAa HAa NPOBU3UH W YCIIOBHU 3abJDKCHUS U MPaBa: OCHOBHH
JIOMTyCKaHMUS 3a BEPOSITHOCTTA U pa3Mepa Ha M3XOIAIINA PECYPCH;
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2. ba3a3a usrorBsine (MpoabJKeHHe)

2.4 Wzmoa3BaHe HA NMPUOJIM3NTETHH OMEHKH H MpeneHKH (Mpoab/iKeHHe)

Cnpaeseonueu cmoiinocmu

Hsxon ot CUCTOBOOHUTE IMOJIUTHKH U OIOBCCTABAHUA Ha pr)KCCTBOTO H3HUCKBAT OLICHKA Ha CIIPABEJINBU
CTOHHOCTH 32 ()MHAHCOBH U 32 HE-(OMHAHCOBH aKTHBH W MTACHBH.

ﬂpy)KeCTBOTO € YCTAaHOBHJIO KOHTPOJIHA paMKa IO OTHOLICHHC Ha OLICHKATa Ha CIpaBCAJIMBU CTOMHOCTH.
ToBa BKIIIOUBa OLCHUTCIICKU CKMUII, KOHUTO HOCHU OGHIaTa OTrOBOPHOCT 3a HaJA30pa HaJd BCUYKU 3HAYUTCIHU
OILICHKHU Ha CIipaBEAJiiBa CTOﬁHOCTH, BKJIFOYUTCIIHO CIIpaBCIJINBU croinoctu B Huso 3.

OLIEHUTENCKUST €KUI PEryJIIPHO Nperiex/ia 3HaYUTeIHUTE HEHAOII0JaeMU BXOISIIIH IaHHU U KOPEKLIUU
Ha oleHKuTe. AKO MH(]oOpManus OT TPETH CTPaHU, KaTO KOTHPOBKU OT OpPOKEpU WIJIM CXOJHU YCIYTH, ce
M3I0JI3Ba 3a OICHKA Ha CIPaBEAJIMBH CTOMHOCTH, TOTaBa OIICHUTEICKUSAT CKHIl OLEHSIBA IOJIY4YCHUTE
JOKa3aTelICcTBa OT TPETH CTPaHH, 3a Oa CE IIOAKPEIH 3aKIIOYEHHETO, Y€ TAKWBA OLEHKH OTIOBapsAT Ha
m3nckBaHuiaTa Ha MCDO, BKIIOYNTETHO HUBOTO B HepapXusATa HA CIPaBEAIMBUTE CTOHHOCTH, B KOCTO TaKHBa
OIICHKH TPsIOBa Ja ObOaT KiacupUIupaHu.

Koraro omensiBa chpaBeinBaTa CTOWHOCT HA aKTHUB WM TMAcHB, IpyKeCTBOTO HM3MOI3Ba HAOIIOZaEMHU
JIaHHW, JTOKOJKOTO € BB3MOXHO. CrpaBeAsMBUTE CTOWHOCTH C€ KaTeropusupar B pa3IMuYHU HUBa B
HepapxusTa Ha CIPaBEUIMBUTE CTOMHOCTH Ha 0a3ara Ha BXOJIIUTE JaHHH B TEXHUKHUTE 3a OICHKA, KAKTO
cienBa:

e Hupo 1: koTHpaHu 1leHu (HEKOPUTUPAHM) HA aKTUBHU Ma3apy 3a CXOJHHU aKTHUBH WU TTAaCUBH.

e Hupo 2: BXOASIIM JaHHHU Pa3InYHU OT KOTUPAHU LIeHH, BKItoueHn B HuBo 1, kouto, mpsko (T.e. Kato
I[CHH) WM KOCBEHO (T.C. MOJYUYCHH OT IICHH), Ca JTOCTHITHU 32 HaOJIf0JaBaHe 332 aKTHBA WM MTACHBA.

e Hupo 3: BXoIAIIM JaHHM 3a aKTHBAa WJIM NAacHBa, KOUTO He ca Oa3upaHW Ha HAOIIOaeMU Ma3apHU
JIaHHU (HeHa0I01aeMU BXOISIIN JaHHH).

AKO BXOJSIINTE JTAaHHHW, M3MOJ3BaHU 3a OICHKA Ha CIpaBe/UIMBaTa CTOMHOCT Ha aKTHBA WM T1acHBa,
MOrar Jia ce KaTeropu3upar B pa3IMuHi HUBA OT Hepapxusra Ha CIpaBeUIMBUTE CTOMHOCTH, TOraBa OLIEHKATa
Ha CIpaBelJiMBaTa CTOHHOCT Ce KaTeropusupa B HeWHaTa ISUIOCT B TOBa HHBO OT Hepapxuara Ha
CIIPaBEIUIMBHTE CTOWHOCTH, YHATO BXOAIIA HHOOPMAIIKS € OT 3HAYCHHE 32 ISUI0OCTHATA OLICHKA.

JpyxecTBOTO NpH3HaBa TpaHChHEpH MEXIy HHBATa Ha iepapxusATa Ha CIPABEIUIMBUTE CTOHHOCTH KbM
Kpasi Ha OTYCTHHS IIEPUOJ, ITPe3 KOIMTO € CTaHaia MpoMsIHaTA.

[loBeue wHGOpMamus 3a AONMYCKaHWITA, HANPAaBEHH INPU OLICHKA Ha CIPABEIJIMBUTE CTOMHOCTH, ¢
BKJIIOYCHA B ClieHUTE benexku:

e benexka 22 — JlepuBaTuBU

o benexka 24 — OMHAHCOBH UHCTPYMEHTH

2.5. JleiicTBano npeanpusTue

DUHAaHCOBUAT OTYET € M3rOTBEH IpU Clia3BaHE Ha MpUHLMNA Ha AeiicTBaumio npeanpustue. [Ipe3 tekyiara
roagvHa KpaTKOCPOYHUTEC MAaCUBU HaJBUIIaBaT KpaTKOTpaﬁHHTe AKTHUBH, KOCTO CC€ JOBJIXKM OCHOBHO Ha
MNpEAOCTABECHUTE OT KOMIIAHUATA Malka CpCACTBa, KOUTO Ca I(J'IaCI/I(l)I/II_lI/IpaHI/I KaTO KPAaTKOCPOYHHU, CHITIACHO
nmoroBopHuTe yenoBusa. Kem 31 nekemBpu 2019 1 [IpyecTBOTO OTYHTA MTOJOKUTETHH HETHU aKTHBH.

PBKOBOJICTBOTO cuMTa, Y€ 32 Ja MPOIBIDKH ICHHOCTTA CH KaTo JEHWCTBAIIO NpeanpHuiTHe B 0003puMo Obele,
JpyXecTBOTO 1€ MPOABIKABA J1a pa3unTa Ha (PMHAHCOBATa IOAKPENa M aHTQ)KUMEHTH Ha KOMITaHUATa MaiKa,
M3pa3sBallly CeB yIb/DKaBaHE CPOKa Ha M3IUIAINAHE HA JIBJDKUMHTE CyMH. JIpy>KecTBOTO € B ChCTOSHHE Ja
(mHAHCHpa HOpPMaJHaTa CH OIEpPaTUBHA JIEHHOCT C TEKYIIHUTE Pe3yNTaTH, pPeal3upaHu OT ONEpUpAaHHUTE HA
CBOUTE aKTHBH.

PBKOBOACTBOTO TpEnBIKIA, Y€ CHUIECTBYBAIUTE KAMHWTAJIOBH PECYpCH M H3TOYHHIIM Ha (QUHAHCHpaHE
(TTapuyYHU TOTOLM OT OCHOBHA JIEHHOCT, AOCTHII 0 (pUHAHCHpaHe ¥ (PMHAHCOBA MOJKpEIa Ha IpyIara) Ie ca
aJIeKBaTHU 3a JIMKBHIHHTE My MOTpeOHOCcTH mpe3 cieapamara 2019 r. M He ca HaJIUIE HECHTYPHOCTH,
CBBP3aHU CHC CBHOWTHS WM YCJIOBHS, KOWTO MOTaT Jia TIOCTaBAT IMOJI ChMHEHHE BB3MOXKHOCTTA Ha
JpyXecTBOTO J1a MPOABIKH KaTo JAEUCTBAIIO MPEIIPHSITHE
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3. HpOMﬂHa B 3BHAYMMHUTE CYECTOBOAHH NMOJIUTUKH

HpyxectBoTo mpuioxu nbpBoHayaniHo MC®PO 16 Jlusuar xeMm 1 suyapu 2019 r. Hsakou npyru HOBU
CTaHJapTH ChIIO BaM3aT B cuwia oT 1 sHaypu 2019 r., Ho Te (Bki1. 1 MCDO 16 JIu3uHr) HAMAT ChIIECTBEH
edeKT BbpXy (PMHAHCOBHS OTYET Ha JIpysKecTBOTO.

HpyxectBoto npuinoxkn MCOO 16 wm3momsBaiiku MOAUPHUIHUPAHUS PETPOCIEKTHBEH Moaxoa. CHOTBETHO,
cprocTaBuMaTa mH(popMarms, npeacraBeHa 3a 2018 r. He e mpensyHciIeHa — MpeACTaBeHa €, KakTo € Omia
npenxoaHo ordereHa, cbrmacHo MCC 17 W cBbp3aHUTE pa3sCHEHMS. 3a BCHYKH JIM3HHIOBH IOTOBOPH
JpyXecTBOTO TPHUIIOKH OMNIHMATA Ha MOAUGDUIIMPAHUS PETPOCIIEKTHBEH IMOAXox, chriaacHo MCPO 16 B.8
(6)(ii), cpraacHO KOSTO aKTUBUTE C IPaBO Ha moi3BaHe KbM | sHyapu 2019 T. ce mpu3HaBat B pa3Mep, paBeH
Ha CTOHHOCTTa Ha ChOTBETHUS IIaCHB I10 JM3UHTA. B pe3ynrar Ha ToBa HAMA e)eKTH B HATPYIAHUTE IIEYAION U
3aryOu KbM JlaTaTa Ha I’bPBOHAYAIHOTO ITPHWIaraHe Ha CTaHAapTa.

A. Onpenenenue 3a JU3UHT

B mpenxonnute nepuonu JpyxecTBOTO ompezersile B HAYaJIOTO HA JOrOBOpa Jald CIOPa3syMEHHETO € WU
chIbpxka Ju3UHr, cbriacHo KPMC®O 4 OmpenensHe Aand AaJeHO CIOPa3yMEHHME ChIbpXKA JU3UHT.
[onacrosmem /[lpyxecTBOTO mNpaBHW OLEHKAa [ajid JOTOBOPHT € WM ChIbp)Ka JH3MHT Ha Oa3a Ha
OIIpeJIeTICHUETO 32 JIM3HHT, KaKTo € onoBecTeHo B benexka 4.9.

b. KaTo 1u3unronosryyare

JpyXecTBOTO HaeMa KaToO JIM3WHIOIOJIydaTen 3eMs, YMHTO HaeM € u3LsIio miuateH npe3 2012 r. no kpasd Ha
cpoka Ha gorosopa. CeriiacHo MC®O 16 IpyxecTBOTO NPU3HABA aKTUB C IPAaBO Ha MOJI3BAHE.

B. KaTto u3uHroaare
Jpy’kecTBOTO HsIMa CKIIOUYEHH JOTOBOPH 3a OTAABAHE MOJ HAEM Ha aKTHBH.
I'. EdpexT BbpXYy pHHAHCOBHUSA OTYET

ITpu mpemuHaBa"eto kbM MC®O 16 J[pyxecTBOTO IpeACTaBH MPEANTIaTeHUTE pa3XxoAx 32 HaeM KaTo aKTUBU
C MIPaBo Ha MOJ3BaHE.

4., 3Hauy¥MMH CYETOBOJHH MOJTHUTHKH
I[py)KCCTBOTO € NPHUJIOKWIO MNOCICAOBATCIHO 3HAYMMHUTE CUCTOBOAHU TOJUTHUKH IMPEACTABCHHU IIO-AO0JY 3a
BCHUYKH ICPHUOAH, TIPEACTABEHU B TO3HU (I)I/IHEIHCOB OTYCT.

4.1 Yy:xkaecTpaHHA BaJyTa
Coenku 6 uyscoecmpanHna éaiyma

Omnepanuure B 4yXJIecTpaHHa BalyTa C€ OTYMTAT BHB (pyHKIMOHalHATa BalyTa 1Mo OOMEHHMS KypC,
MPWJIOKKUM B JIHS Ha N3BBPIIBAaHE HA clienKkaTa. [lapudHn aKTHBY M NTACHBH, ICHOMHHHUPAHU B 4y)KIECTpaHHA
BaJIyTa, C€ OTYUTAT BB (DYHKIIMOHAIHATA BATYTa 10 3aKJIIOUYUTEIHUS KypC B I€HS HA U3TOTBSHE HA OTYETa 3a
¢mHaHCOBOTO CchecTOstHME. [lewanda winu 3aryda oT KypCcOBH pa3jIMKH, NPOU3THYANIM OT MAPUYHU ITO3UIWH, €
pasiMKaTta MeXIy aMOopTHU3MpaHaTa CTOWHOCT BBB (YHKIMOHAJHAa BaJlyTa B HayaJlOTO Ha IIEpPHOJA,
KOpUrMpaHa ¢ eQeKTHBHATa JMXBa M IUIAIIAHWATA IIpe3 NepHoja M aMOpTH3MpaHaTa CTOWHOCT B
qy>KJeCTpaHHa BalyTa IpeBalyTHPaHa 110 Kypca B Kpasi Ha IepHuoja.

HenmapuuHu akTUBM M NAaCUBM [CHOMHUHHMPAaHH B UYXXIECTPAaHHM BaJIyTH, KOUTO C€ OTYUTAT TI0
CIpaBe/yIiBa CTOMHOCT, C€ NMPEBPBIIAT BbB (YHKIHOHAJIHATA BajdyTa 10 Kypca Ha JaraTa, KbM KOSTO €
olpejiejieHa CrpaBe/iiBaTa CTOMHOCT. HemapuuHM akTHBM W NACHBU B YYXKJECTpaHHA BaJlyTa, KOMTO ce
OLIEHSBAT 110 HCTOPHYECKA lIeHa, Ce MPEeBAJyTUpaT BbB (DYHKIMOHAJIHATA BaJyTa [0 Kypca Ha JaraTa Ha
crenkata. KypcoBu pas3iinky, Bb3HHKBALIM OT NMPEBAIYTHPAHETO BbB (PYHKIMOHAIIHATA BaJyTa C€ OTYMTAT B
neyanOu M 3ary0H, OCBEH CIICIHHTE DAa3IMKH, KOUTO C€ NPH3HABAT B APYr BCEOOXBATEH JOXOHA IPH
NpeBaly THPAHETO HA!

® OTrOBapsIIM HAa YCIOBUATA XEKUHIY Ha ITAPUYEH ITOTOK, JOKOJIKOTO XEDKHHTA € E)EKTHBEH.
Ot 1 sinyapu 1999 romuna oOMeHHuAT Kypc Ha bwarapckus jneB (BGN) e ¢uxcupan kM espo (EUR).
Oo6wmennust kype e BGN 1.95583 / EUR 1.
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4. 3HAYMMH CYETOBOTHHU MOJUTHKH (MPOIbIIKEHNE)
4.2. DUHAHCOBH HHCTPYMEHTH
(i) Hpusnasane u nvpeonauanno usmepsane

THproBcku B3eMaHUsl M HM3/a/ICHUTE JBJITOBH IIEHHM KHI)Ka IIPBOHAYAHO C€ IPHU3HABAT, KOraTo ca
BB3HMKHAIM. Benuku npyru GMHAHCOBM aKTHUBH M ITaCHBH Cca MbPBOHAYAIHO NPU3HATH, Korato J{pykecTBoTO
CTaBa CTpaHa Mo JIOTOBOPHUTE yCJIOBUSI HA HHCTPYMEHTA.
®uHaHCOB aKTHB (OCBEH THPrOBCKHTE B3eMaHUsI O3 CHIIECTBEH KOMIOHEHT Ha (pMHAaHCHpaHe) WK (PUHAHCOB
[IACHB C€ M3MEpBa IIbPBOHAYAIHO IO CIPABEJIMBA CTOMHOCT IUIIOC, 33 TO3UIUH, KOUTO HE CE€ OTYHTAT 10
CTpaBeyINBa CTOMHOCT Mpe3 nedanda u 3aryba, pa3xoau MO cAeNKaTa, KOUTO ca MPSKO CBBP3aHU C HETOBOTO
NpUIOOMBAaHE WM U3/aBaHe. ThProBCKH B3eMaHUsI 0€3 CHIECTBEH KOMIIOHEHT HA (DMHAHCHPAHE CE U3MEpBAT
ITBPBOHAYATHO 10 CHOTBETHATA UM LICHA Ha CHENKaTa (TPaH3aKIIMOHHA CTOHHOCT).

(if) Knacugpuxayus u nocnedsauio usmepsane

duHaHCOBU aKTHUBH

[Ipu mbpBOHAYATHO MpHU3HABaHE (DMHAHCOB aKTHB Ce KJIACH(HUIMPa KAaTO OLCHSBAH I0: aMOPTH3HpyeMa
croitnoct, CCAB/I — npnrosa uuBectunus; CCIAB/I — kanuranoa uaBectuius; win no CCIIII3.

OuHAaHCOBUTE aKTHBH HE c€ PEKIACHPHUUIUPAT CIEA TAXHOTO NbPBOHAYAIHO MpPU3HABaHE, OCBEH aKo
JpyxecTBOTO HpoMeHH OM3HEC Mojena 3a yIpaBieHHe Ha (UHAHCOBH aKTHBH, B KOMTO ciydyail BCHYKH
3acerHatd (MHAHCOBM aKTHBU C€ PEKJIaCU(PHUUUpPAT OT IMbPBHS JCH Ha I'bPBHS OTYETEH MEPUOJ, CJIe/IBAILl
IpoMsiHaTa B OM3HEC Mojiena.

duHaHCOB aKTHB CE OLIEHsBa II0 aMOPTH3MpaHa CTOMHOCT, akO OTroBapsi M Ha IBETE YCIOBUS WU HE €
onpenenex no CCIIII3:

— JIBpXH ce B OM3HEC MOJEJ, YMSTO LIeJ] € aKTUBHTE Ja ObIaT AbPXKaHH, 3a Jla ce chOepaT IOrOBOPHUTE
MAPUYHA TIOTOLH; U

— ChINIACHO JAOTOBOPHUTC YCJIOBUA Ha (I)I/IHaHCOBI/Iﬂ AKTHB Ha KOHKPCTHU JATHU BB3HUKBAT NAPHUYIHU IMOTOLH,
KOUTO €a €AUHCTBCHO IIAIIAHWA IO TJIaBHUIA U JINXBA BbPXY HEIIOTaCCHATA CyMa HA I'NTaBHUIATA.

HwaroBara uHBectuius ce usMmepBa no CCIBJl ako oTroBapsi €JHOBPEMEHHO Ha CJEIHUTE [IBE
M3HUCKBaHUS U HE € IpeaHazHadeHa 3a u3mepsane no CCIIII3:
— TS ce ABPXKHU B OM3HEC MOJEN, YHATO ILIEN Ce TOCTHra 4pe3 chOMpaHe Ha IOTOBOPHU MAPUYHU IOTOIU H
npoaax0a Ha GUHAHCOBU aKTHBH; U
— CBIVIACHO HEWHHTE IOTOBOPHU YCIIOBUS Ha OMPEJIECICHH aTH BH3HUKBAT MApUYHHU MOTOIH, KOUTO ca CaMO
IJIallaHus Ha TJIaBHUIIA U U JIMXBA BBPXY HEMoraceHaTa cyMa Ha IJIaBHMIIATA.

[lpn mBppBOHAYAHO MpHU3HABAHE HA KAalWTAlIOBa WHBECTHIMS, KOSTO HE € JbpKaHa 3a MpoJaxoa,
Jlpy>KecTBOTO MOXK€ eIHOKpaTHO Ja u30epe Jia MpeicTaBH IOCIEBALIMTE MPOMEHH B CHpaBe/IMBara
CTOMHOCT Ha WHBECTHMIMATA B Jpyr BceoOXBaTeH J0XoB. To3u u300p ce mpaBu Ha 0a3za MHBECTHLMS IO
WHBECTHIHSL.

Benukn (puHAHCOBM aKTHBH, KOMTO HE ce KiIacH(HIMpaT KaTo M3MEpBAaHU II0 aMOPTHU3MpaHa CTOHHOCT
wii o CCABJI, xakro e onucano no-rope, ce uamepnar no CCIIII3. ToBa BkiIOUBa BCUUKHU JAEPUBATUBHU
¢uaaHcOBM akTHBH. [IpM mHpBOHAYAIHOTO NpU3HaBaHe [Ipy>XECTBOTO MOXKE EIHOKPATHO 1a OMpeaeiIn
(PMHAHCOB aKTUB, KOMTO MHAYE OTrOBapsl HA M3NCKBAHMATA 1a O'bjie M3MEPBaH 110 aMOPTHU3UPaHa CTOMHOCT WIIN
mo CCABJA xaro CCIIII3, ako ToBa ImIe eIMMHHHpPA WIM 3HAYUTEIHO II€ pPEAyLUpa CUETOBOIHHUTE
HECHOTBETCTBHS, KOUTO MHaUe OMXa Bh3HUKHAIIH.

®uHaHcoBU aKTHBU — OLleHKa Ha OU3HeC Moj1es1a

JpyXecTBOTO MpaBH OLICHKA Ha IEJINTe Ha OM3HEC MOJIENa, 110 KOMTO JajeH ()MHAHCOB aKTHB CE IbP)KU Ha
HUBO TOpT(ein, Thi Karo TOBa Hai-moOpe oTpa3sBa HauWHA, MO KOWTO ce ympamisgBa OW3Heca W ce
npezocrasst nH(GOpManus Ha ppKOBOJACTBOTO. MhopmarusTa, KOsTO ce B3eMa I10]] BHUMAaHUE BKIIIOUBA:
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4. 3HAYMMH CYETOBOTHHU MOJUTHKH (MPOIbIIKEHNE)
4.2 ®UHAHCOBH HHCTPYMEHTH (NMPOAbJIKEHHE)
(ii) Knacugpuxayus u nocnedsauwio usmepsane (npoovidicenue)

— TIOCOYCHHTE TOJNUTHUKH M LENW Ha TopTdeina M AeHCTBHETO HAa TE3W IOJUTHUKH HA IIPAKTHKA.
BxittounTenHO nanu crparerusita Ha PhKOBOJACTBOTO ce (POKycHpa BbPXY IHOJydYaBaHE Ha JIOTOBOPHHMS
JUXBEH J0XOJ, MNOJIbp)KaHE Ha oOmpejelieH NpoQHJI Ha JHUXBEHHS IPOLEHT, CBIOCTAaBSHE Ha
NPOJIB/DKUTENHOCTTa Ha (UHAHCOBHTE AaKTUBU C IIPOABIDKUTEHOCTTA Ha BCSKAKBUH CBBP3aHU
3a/bJDKCHUS] WIIM OYaKBaHU MApHYHM MMOTOLM WM peajn3upaHe Ha MapudHU HOTOIHM Ype3 Mpoaaxoa Ha
aKTUBHTE;

—  Kak ce OIICHsABA U OTYMTA JeHHOCTTa Ha mopT(deiina mpea ppKOBOACTBOTO HA JpyXKecTBOTO;

— PHCKOBETE, KOWUTO 3acsraT IPEACTaBIHETO Ha OM3HeC Mojena (M (MHAHCOBUTE aKTUBH, IBbP)KaHU B
paMKuTE Ha TO3M OM3HEC MOJIEIN) U KaK Ce YIPaBIABAaT TE3H PUCKOBE;

— KaKk ce KOMIIGHCHpaT YNpaBUTEIWTe Ha OW3HEca - Hamp. Aald KOMIIEHCAIMATa CE OCHOBaBa Ha
CIpaBeNINBaTa CTOMHOCT Ha YIIPaBIABaHUTE aKTHUBH WJIM HAa ChOPAaHHUTE JOTOBOPHHU ITAPUIHHU ITOTOLH;H

— dgecroTara, obeMa M Ieproja Ha MpoAaXOuTe Ha (PUHAHCOBU aKTHBHU B IPEIXOIHH NEPUOIH, TPUIUHNTE
3a TaKMBa NMPOAAKOHN N OUYaKBaHMATA 33 OBJCIIHU TPOJAKOH.

[TpexBbpisiHETO HA (PUHAHCOBU aKTHBM HA TPETH CTPAHM B CIEIIKH, KOUTO HE OTrOBAPST Ha YCJIOBHATA 32
OTIHCBaHe, HE C€ CUYMTAT 3a MPOAAKOM 3a Ta3d Lel, B ChOTBETCTBHE C IPOABIDKABAIIOTO IPH3HABaHE Ha
aKTHUBHU OT JIpyKeCTBOTO.

dunaHcoBUTE AKTHUBH, KOUTO CC ObpKAT 3a TbPTryBaHC WKW CC€ YIpPaBJIABAT U YUCTO HUBIMBJIHCHUE CC
olleHsBa Ha 0a3a crpaBeJIUBaTa CTOMHOCT, ce oleHsBat Ha 6a3a CCIIII3.
®uHaHcoBH akTHBH — OlEHKA JajJd A0rOBOPHHUTE MAPHYHH NMOTONM €A €IMHCTBEHO IJIANIAHHS HA
rJIaBHHUIA M JAXBA

3a 1enuTe Ha Ta3W OICHKA ,,[JIABHUIATA™ CE OMpEICNs KaTo CIpaBeiJjiMBaTa CTOMHOCT Ha (DUHAHCOBHS
aKTUB NpU II'BPBOHAYANIHO IMpHU3HABaHE. ,,JIuxBata® ce ompeaens KaTo BB3HArpakICHHE 3a CTOMHOCTTa Ha
napure BbB BPEMETO U 3a KPEAUTHHUSI PUCK, CBBP3aH C HENOraceHaTa IVIaBHMLA TPE3 ONpe/esieH Mepruo] OT
BpeMe H 3a IPyr'd OCHOBHHU PHCKOBE M Pa3XOJH MO KpeaUTHpaHe (Hamlp. JUKBUACH PUCK U aIMHUHUCTPATHBHU
pasxoJin), KaKTo U MapK Ha mevanbarta.

[Ipn omenkaTa manyu JOTOBOPHWUTE MApUYHM MOTOIM Ca €AWHCTBEHO IUIAIIAHUS Ha TJIABHUIA U JIMXBH,
JIpyXecTBOTO pasriiex/a JTOTOBOPHHUTE YCIOBHS HA MHCTPyMEHTA. ToBa BKIIOUYBA OLICHKA AN (DMHAHCOBHSIT
aKTHB CBAbpKa JOTOBOPHA Kiay3a, KOATO OM MOIVIa a TPOMEHM BPEMETO WM CyMaTa Ha JIOTOBOPHHUTE
MapuyHM TOTOLM, Taka 4e T Ja He OTroBaps Ha ToBa ycioBue. IIpum W3BBpIIBaHETO HA Ta3W OICHKA
Jlpy>XecTBOTO B3MMa MPEIBH/I:

- YCIIOBHH CHOWTHSI, KOUTO OMXa IMPOMEHWIIN pa3Mepa WM BPEMETO Ha MapUYHUTE TIOTOIH;

- YCJIOBHA, KOUTO MOTaT Aa KOpUrupar JOroBOpHaTa KYIIOHHA JIMXBA, BKIIOYUTCIHO XapaKTCPUCTUKUTE C
IMPOMCHIJINBA JINXBA,

- XapaKTCPUCTUKUTPE 3a NPEAIIIAllaHe U YABJIDKAaBAHE; U

- YCJIOBUs, KOUTO OrpaHNYaBaT MpECTCHIIMUTE Ha I[py)KCCTBOTO KbM IMapUIHU MOTOLH OT ONPECACICHU aKTUBU
(HammpuMep xapaKTepUCTHKH Oe3 MpaBo Ha perpec).

XapakTepucTHKa 3a MPEAIUIallaHe ChOTBETCTBA HA KPUTEPUHTE 32 IUIAN[AHE CaMO HA IIAaBHHIA U JIMXBH,
aKo MpEAIUIAINIAHETO MPE/ACTaBIsIBA HEM3IUIATEeHA CyMa Ha IJIaBHMIATA M JIMXBaTa BBPXY HEW3IUIaTeHara
TTIaBHUIA, KOATO MOJKE J1a BKJIIOUBA Pa3yMHA JOIBJIHUTEIHA KOMIICHCAINS 32 MPEACPOYHO MpEeKpaTsBaHe Ha
nmoroBopa. OcBeH ToBa, GMHAHCOB aKTUB, MIPUIOOHT C OTCTHIIKA MIIM MIPEMUs, A0 JOTOBOpHATA My HOMHHAJTHA
cyMma, (YHKIHUS, KOATO TMO3BOJISABA MIIM M3MCKBA MpEIUIAllaHe B pa3Mep, KOHTO MPEeACTaBiIsgBa MO CHIIECTBO
HOMUHAJIHATa CyMa, IUIIOC HaTpylaHa (HO HEW3IUIaTeHa) JOTOBOPHA JHMXBa (KOSTO MOXE Ja BKIIIOYBA H
pasyMHa JIOMBJIHUTEIHA KOMIICHCAIMS 32 MPEJCPOYHO MPEKPATSBAHE) CE CYMTA 3a CHOTBETCTBAINI C TO3M
KPUTEpHA, aKo CHpaBeIuBaTa CTOWHOCT Ha TMPENIUIAllaHeTO € HEe3HAYWTeNHAa NPH ITbPBOHAYAIHOTO
NpU3HaBaHE.
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Dunancoe omuem

B3 E0OK 3a 2o0unama, 3aevpweauia na 31 oexemepu 2019 2.

4. 3HAYMMH CYETOBOTHHU MOJTUTHKH (MPOTbIIKEHNE)
4.2 ®UHAHCOBM HHCTPYMEHTH (NMPOXbJKEHUE)
(il) Knacugpuxayus u nocnedsawio usmepsane (npodvisicenue)

PdunancoBu akTuBM - IlocaeaBamio H3MEpPBaHE U nevyajion u 3ary6n

dunaHcoBu Te3u akTUBHU ce OLICHSBAT B MOCJEACTBUE IO CIIPAaBEAIUBA CTOMHOCT. HeTHUTE
AKTHBH, OTYETEHHU medaaOn W 3aryOW, BKIIIOYMTETHO JOXOAM OT JIMXBH M JWBUACHTH, C€
no CCIIII3 MIpU3HABAT B IedajbaTa WK 3arydara, OCBEH 3a JEPUBATHUBHUTE OIPEICIICHH 3a

XCKUpaNIi HHCTPYMEHTH, 34 KOUTO CE€ ITpujlara OTYUTAHE Ha XE€IHKUPAHETO.

®unancoBn akTUBH | Te3u aKkTHBHU ce OLEHABAT B MOCIIEACTBHE 110 aMOPTH3HpPaHa CTOMHOCT, KaTo ce
10 aMOPTH3MPaHA U3M0JI3Ba MeToja Ha e(eKTHBHATa JIMXBa. AMOpPTH3MpaHaTa CTOWHOCT € ce
CTOIHOCT HaMmais cbC 3aryoure ot obOesuenka. [Ipuxomure oT NMXBH, mnevaniOure u
3aryOuTe OT BaIyTHO-KYpCOBH pa3iMKH M OOe3leHKaTa ce INpH3HaBaT B
medanbata wim 3arybata. Bceska mewanmba wim 3aryba OT OTIHCBaHE Ce
TIpHU3HABa B IIevandara miy 3arybara.

Abiarosu Te3n aKTHBU ce OLEHABAT B MOCICICTBHE IO CIpaBeJIMBA CTOWHOCT.
HHBCCTHIIMH, HpI/IXOI[I/ITe OT JIMXBHU, HU3YHUCICHH TII0 MCTOJAa Ha e(beKTI/IBHaTa JIUXBA,
OTYeTeHH IO neyajaOuTe M 3aryOuTe OT OT BAlTyTHO-KyPCOBH Pa3iMKU U OOE3LEHKaTa ce
CCIBJ Npu3HaBaT B redanbara wiu 3arybata. [lpyru HeTHH neyayiOu M 3aryOm ce

npusHaBaT B JIB/l. [Ipu otnucBaneTo nevanoure u 3aryoute Hatpynanu B JIB/]
ce pexacuuIMpar KbM Ieyanbara wia 3aryoara.

Kanunranosu Tesn axkTHBM ce U3MEpBaT BIOCIEACTBHE IO CHpPaBeIJIMBa CTOHHOCT.
HHBECTHIUH, JlMBuAEHTHTE Ce MTPU3HABAT KaTo IIPUXOJ B Medandara uiM 3arybaTa, OCBEH ako
OTYCTEHH 110 JUBHIEHTHT HE NPEACTABIsBA SICHO Bb3CTAHOBSBAHE HA YacT OT CTOMHOCTTA Ha
CCABJ uHBecTHLMATA. [Ipyru HeTHH neyanou u 3aryou ce npusHasaT B JIBJl u He ce

pexiacupuIMpaT KbM redandara uim 3arybara.

®unancosu nacusm — Kinacuduxauus, nocieasamo n3MepBaHe U ne4ajou u 3aryom

DUHAHCOBUTE MACUBH ce KIacupHUIMpAT Mo aMmopTu3upana ctoiHocT nwin copen CCIII3. @unancoBusaT
nacuB ce knacudunupa copen CCIII3 ako e knacuduimpan KaTo AbpPKaH 3a Mpojaxoa, KaTo [epUBaTHB
nny 0003HaYeH KaTo TaKbB IIPH MbPBOHAYAITHOTO Mpu3HaBaHe. @uHaHcoBuTe nacusy cropen CCIII3 ce
W3MEPBAT 110 CIIPaBeUIHBA CTOMHOCT, a HETHUTE MeYAION 1 3aTyOH, BKIFOUUTEITHO Pa3XOIUTE 32 JINXBH, CC
MIPU3HABAT B revanbaTa wim 3arydara. [[pyrute prHaAHCOBU ITACHUBU BIIOCIEACTBUE CE OLICHIBAT IO
aMOPTH3HUpaHa CTOHHOCT, KaTO Ce M3M0JI3Ba METOIa Ha e(peKTHBHATA JTHXBa. Pa3xoauTe 3a JINXBU U BaJlyTHUTE
nevaou u 3aryOu ce Mpu3HaBar B Iieyandara wim 3arybdata. Beska medanba uinw 3ary0a OT OTIIHCBAHE CHINO
ce MpH3HaBa B Iieyandara Win 3aryoara.

(iii) Omnuceane

PdDuHAHCOBY aKTHBH

Jpy*XecTBOTO OTNMCBa (PMHAHCOB aKTUB, KOTATO JJOTOBOPHHUTE TIPaBa BbPXY MAPUUHHUTE MTOTOLH OT
(bMHAHCOBMSI aKTHB U3THYAT WJIM KOTATO Ce€ MPEXBHPIIAT IpaBara 3a NoydyaBaHe HA JIOTOBOPHHUTE MapUIHH
MOTOIX OT CJIENKa, IPU KOSTO IO CHINECTBO BCUUKH PUCKOBE U MOJ3U OT COOCTBEHOCTTA BBPXY (PMHAHCOBHUS
AKTHUB Ca MPEXBBPJICHH WIN IPU KOSITO [[py’KeCTBOTO HEe MPEXBBPJISL M HE 3ala3Ba Mo CHIIECTBO BCHUKH
PHUCKOBE M M3TOH OT COOCTBEHOCTTA, HATO 3ama3Ba KOHTPOJ BbPXY (PMHAHCOBHS aKTHUB.

I[py)KCCTBOTO CKJIFOYBaA CACJIKH, IPHU KOUTO NMPEXBBPJIA AKTUBH, IIPU3HATH B OTYETA 3a (l)I/IHaHCOBOTO
CBbCTOAHHME, HO 3ara3dBa BCUYKW UJIW ITOYTH BCUYKU PUCKOBE U IMOJI3U OT NMMPEXBBPJICHUTE aKTHUBH. B Te3n
CJIydar MPEXBBPJICHUTEC aKTUBH HE CC OTIIMCBAT.
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Dunancoe omuem

BI-3 E0OA 3a 2o0unama, 3agvpuweawia Ha 31 dexemepu 2019 2,

4. 3HAYMMH CYETOBOTHH MOJTUTHKH (MPOTbIIKEHNE)
4.2 ®PUHAHCOBU HHCTPYMEHTH (MPOIbKEHUE)
(iii) Omnuceane (npoodviscenue)

PuHAHCOBY MACUBH

Jlpy>ecTBOTO OTIMCBa (PUHAHCOB MACHB, KOT'aTO JJOTOBOPHUTE 33 JbJKEHUS €A M3IIBJIHCHH, aHYJINPaHH
WM U3TeKIN. J{py»KEeCTBOTO CHILO TaKa OTIHCBA (PUHAHCOB ITACUB, KOTATO HETOBUTE YCIIOBHS CE POMEHSIT U
MapUYHNTE MOTOILH OT MOANGDHUINPAHUS ACUB Ca CHIIECTBEHO Pa3IMYHH, KaTO B TO3U CIy4ail ce MpU3HaBa
HOB ()HAHCOB TACHB TI0 CIIPaBEUINBA CTOWHOCT, KOMTO ce 0a3upa Ha MIPOMEHEHUTE YCIIOBHS.

[pu otnmcBaHe Ha (PMHAHCOB MACUB PA3IMKaTa MEXKAY OalaHCcOBaTa CTOHHOCT U IUIATEHOTO
BB3HArpaxaAeHue (BKIIOYUTEITHO BCHUKH IIPEXBBPIICHN HeTIAPUYHH aKTUBH HJIM ITOCTH 3a]IbJDKCHHS) ce
MIpU3HABA B IeYaidaTa Wim 3arybara.

(iv) Komnencupano npedcmagane

duHaHCOBHTE aKTHUBH M (PMHAHCOBHUTE IIACHBH C€ KOMIICHCHPAT U HETHATa CyMa Ce IIPEACTaBs B OTYCTA 32
(DMHAHCOBOTO CHCTOSIHUE, TOTABA M CaMO TOTaBa, Korato J{py>xecTBOTO HMa 3aKOHOBO IIPaBO Ja KOMIICHCHpa
CYMHTE ¥ Bb3HaMepsBa WIIH Ja TM ypear Ha HeTHa 0a3a, HIIH J1a peallu3upa akTHBa | J1a yPeIu IachBa
€THOBPEMEHHO.

(v) Aepusamuenu gpunancosu uncmpymenmu u omuumane Ha Xe0HCUpaHemo

[MomuTHkara, mpuiarana B cpaBHUTEHATA WHpopManws, peactaBera 3a 2018 r., e mogoOHa Ha
npwiaranara 3a 2019 roxuna. /IpykecTBOTO € N30pao fa MPOABIDKA J1a MPHUIIAara CUCTOBOAHNTE N3UCKBAHMS
3a oTuuTaHe Ha xemkupaneTo Ha MCC 39 3a BcHUUYKU CBOM X€IKUpAallly B3aUMOOTHOIIECHHUS.

Jlpy»KecTBOTO M3I0JI3Ba JEPUBATHBHU (PMHAHCOBH MHCTPYMEHTH 32 XEXKMPaHE HAa CBOMTE €KCIO3UIUN
KBbM JIMXBEH PUCK. BHeipeHuTe 1epUBaTUBU C€ OTIENIAT OT OCHOBHMSI JOTOBOP U CE OTYUTAT OTAEIIHO aKO ca
U3IIBJIHEHY OIPEICIICHU YCIOBUSL.

JlepuBaTHBHTE CE MPU3HABAT IIbPBOHAYAIHO TI0 CIIPABE/JIMBA CTOMHOCT; BCHYKH MPSKO CBBP3aHHU Pa3X0Oan
IO CclIeyIKaTa ce IpU3HaBaT B eyanou u 3ary0ou rpu Bb3HUKBaHe. Cliell TbpBOHAYAIHO IPU3HABAHE,
JCPUBATUBHTE CE OLICHIBAT MO CIIPABEAJIMBA CTOMHOCT, KATO IIPOMEHHUTE OOMKHOBEHO CE OTYMTAT B IevandaTa
WM 3aryoara.

(v) Aepusamusnu gpunancosu uncmpymenmu u omuumane Ha xeddxicupanemo (RpoOvdceHUe)

Xeoowcupane na napuuHu nomoyu

KoraTo ennH 1epuBaTUB € ONpeAeIeH KaTo XeKUPAI HHCTPYMEHT MPH XeKUPaHe Ha MTapUIHNATE
noToIH, epeKTUBHATA YacT OT IIPOMEHUTE B CIIPAaBEJIMBATA CTOMHOCT Ha JiepuBaTrBa ce npusHasa B JIB/l u ce
HaTpyIIBa B pe3epBa OT XeKupaHe. Beska Hee(eKTHBHA 9acT OT MPOMEHHUTE B CIIpaBeINBaTa CTOHHOCT Ha
JiepuBaTHBa Cce MpU3HaBa He3a0aBHO B Mevandara uin 3aryoara.

Cymara, HaTpylaHa B cOOCTBEH Kamutal, ce otuurta B JIB/] u ce pexnacuduimpa B nevyanoara wim
3ary0ara B ChLIMS EPHOJ HJIM B IEPUOJH, IIPE3 KOMTO XeDKUpaHaTa MO3UIIMS 3acsira neyaibara wim
3ary0ara.

Xeoowcupane na napuunu nomoyu (npoowicenue)

AKo nporHo3HaTa c/IejKa Beue He Ce 04YaKBa Jia Bb3HUKHE, XeJDKUPALIMAT HHCTPYMEHT CIIpe J1a OTroBapsi
Ha KPUTEPUHTE 32 OTYUTAHE HA XEJDKUPAHETO, U3TeUe, WM € NPOJIaJIeH, TIOTaceH, YIIPaKHEH, WIN
OIIPEJICIISIHETO € OTTEIJICHO, TOr'aBa OTYMTAHETO Ha XEKHPAHETO Ce IPEKPaTsiBa MPOCIEKTUBHO. AKO
MPOTHO3HATA CJIeIKa BEYe HE Ce OYaKBa JIa Bb3HUKHE, TOraBa CyMarTa, HaTpynaHa B COOCTBEH KaIuTall, ce
pexnacudunmpa B revandara wim 3aryoara.
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Dunancoe omuem

B3 E0OK 3a 2o0unama, 3aevpweauia na 31 oexemepu 2019 2.

4. 3HAYMMH CYETOBOTHHU MOJTUTHKH (MPOTbIIKEHNE)
4.3. UMOTH, MAIIHHH, CHOPBIKEHHSI H 000py/ABaHe
(i) TpusHaBaHe u OlEHKA
OueHKa npu npusHaeane
I/IMOTI/ITQ, MAIMIUHUTE, CHOPBKECHUATA U O60pyZ[BaHCTO C€ oneHdABaT IIbPBOHAYAJIHO II0 II€HA Ha
HpI/IHO6I/IBaHe, KOATO BKJIIOYBA pa3dxoAuTe, IIPAKO CBBpP3aHU C HpI/I,HOGI/IBaHeTO Ha aKTuBa. LIeHaTa Ha
HpI/IHO6I/IBaHe Ha aKTUBUTC HpI/I,HO6I/ITI/I I1I0 CTOIIAaHCKH HAa4YWH BKJIOYBA CJIICJAHOTO:
® DasxoJu 3a MaTCpHalid U 3a JTUPCKTHO BJIOKCH pr[[,
® DasxoaM IIPsSKO CBbP3aHU C IMPUBCKIAHC HA aKTUBA O CbCTOAHHUC HCOGXOZ[I/IMO 3a ONpeaBuacHaTa
ynotpeoa;
® KOoraro ﬂpy)KeCTBOTO nMa 3aJbJDKCHHUC Oa ACMOHTHUpPA aKTUBAa WM Ja BB3CTAHOBU TCPCHA,
HpI/IGHI/I?:I/ITeJ'IHa OLICHKAa Ha pa3XoAuTC 3a ACMOHTaX W 3a BB3CTAHOBSABAHC Ha IUIOMIAaJKaTa, Ha KOATO €
Ppa3Io0JIOKEH aKTUBA,
® KalnuTaJIU3UpPaHU PA3XOJH 32 JTUXBH.
3akyneH cotyep, 0e3 KOWTO € HEBB3MOXXHO (DYHKIMOHHMPAHETO Ha 3aKyNeHO O00OpyaBaHE, ce
KalmTaju3upa Karo 4YacT OT TOBa oGopyuBaHe. Koraro B HUMOTHUTE, MAIIMHUTEC, CBHOPBKCHHUATA U
060pyz[BaHeTo CC CHADBbPIKAT KOMIIOHCHTH C pa3jindHa MPOABIIKUTCIHOCT Ha MOJIE3CH KHUBOT, TC CC OTUUTAT
OTACIIHO.

Ouyenka cned npusHaeane
CJ'IG,H MPpU3HABAHC KATO AKTUB JaJICHA NO3ULUA OT UMOTHU, MAILIMHU U CHOPBIKCHUA CC OTUUTA I10 HeitHaTa
ocHa Ha l'IpI/IZ[O6I/IBaHe MHHYC HaTpylaHaTa aMOpTHU3alusa U HATPYHIAHUTC 3ary61/1 oT O6€3HGHKI/I.

(if) MocnexBauu pa3xoau

TNocmeaBarmy pa3xoau ce KamuTaau3upar camMmo, KOraTo € BEPOATHO ue GBI HKOHOMUYECKH TTOJI3H OT
TE3W Pa3xoM e ObaarT monydeHu oT JIpykecTBOTO. TEKyIIM PEMOHTH M MOMIPHKKA Ce MPH3HABAT KaTO
pa3x011 HpI/I BB3HUKBAHCTO UM.

(iii) AmopTuzauus

NMOTH, MallliHH, CHOPBKCHHUSI 1 000pyIBAHE CE€ aMOPTHU3HMPAT OT JIaTaTa, Ha KOSATO Ca WHCTAJIUPaHU U ca
TOTOBH 3a yrnoTtpeba, Wik 3a IPUIOOUTUTE 110 CTONAHCKH HAYHH, OT JaTara Ha KOSTO aKTHBA € 3aBBPIICH U €
rOTOB 32 ynorpeda. AMOpTH3aUusiTa Ce IPU3HABa 0 pa3Mepa Ha IbPBOHAYAIHATA CTOMHOCT HA AaKTHBa MHUHYC
OYaKBaHaTa OCTAThYHA CTOWHOCT Ha aKkTHBa Ha 0a3a JIMHCHWHWS METOJ Bb3 OCHOBAa HA OYAKBAHHS MOJIC3CH
JKABOT HAa BCEKH €/IMH KOMIIOHEHT OT UMOTH, MAIlIMHH, ChOPBKEHHUS 1 000pyIBaHe. AMOPTH3AIUsITA CE OTINTA
B mevanOu W 3aryOu, OCBEH aKO He ce BKIOYBA B OTYETHATA CTOWHOCT HAa IPYr akTHB. AMOpTU3alsl Ha
OpUAOOHUTH aKTHBU NP YCJIOBUATA HAa (DMHAHCOB JIM3MHI CE€ HAYHCIIBA 3a IO-KBCHS M3MEXKIY CpOKa Ha
JIOTOBOpa W TEXHHS IMOJIE3¢H JXUBOT, OCBEH B CIIy4aWTe, KOraro € TOYTH CHTYpHO TPHAOOHBAHETO Ha
COOCTBEHOCTTA BBPXY TSIX J0 Kpasi Ha CpOKa Ha JOroBopa. 3eMsra He ce aMOpTH3Hpa.

KeM uMOTH, MamMHHU, CHOPBKEHUS M oOopyaBaHe Ha [IpyXeCTBOTO € MPHIIOXKEH OOIl MOIXOX NpHU
oIpejieIsiHE Ha MpeArosaraeM mose3eH XUBOT. OuakBaHUAT CPOK Ha IIOJIE3EH KHUBOT 33 MPUTEkKABAHUTE OT
JpyX&ecTBOTO IBJIrOTpailHU MaTepualiHi akTuBU € 20 roAuHu.

Amopmusayus 3a danvunu yeau

3a DaHBPYHM [N aMOPTU3aLMUTE Ha IBJITOTPAHA AKTHBH C€ HAUYMCIIBAT BBPXY AU(EPEHIIMPaHA HOPMHU
0 TPYIH YTBBPACHU B 3aKOHA 332 KOPIOPATUBHOTO mmoxoxoaHo obmarane (3KIIO).

Crpagu 4,00 %
MammHy, ChOpBKEHUS  000pyIBaHE 7,90%
Npyru 15%

Ocmamuvyna cmounocm

JIpy’KeCTBOTO € ONPEIEIIIIO OCTAThYHA CTOWHOCT Ha aKTUBHUTE B yIToTpeba B pa3Mep Ha HyJia JICBa.

MeToauTe Ha aMOPTHU3AIIKS, MTOJIC3HUST KUBOT M OCTATHPYHHTE CTOMHOCTH CE MPEpasriIekKaaT KbM BCSKa
OTYETHA JIaTa U CE KOPUTHPAT aKO € MOIXOIAIIO.
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Dunancoe omuem

BI-3 E0OA 3a 2o0unama, 3agvpuweawia Ha 31 dexemepu 2019 2,

4. 3HAYMMH CYETOBOTHHU MOJTUTHKH (MPOTbIIKEHNE)
4.4, HemaTepuajHu aKTHBHU
(i) Ipusnaeane u ouenka
Hemarepmanau axtwBH, UpHAOOMTH OT JIpyKECTBOTO, HMAIIN OIpEIeNieH IOJe3eH JKUBOT, ca
MpeCTaBeH! IO [IeHa Ha IpUA0ONBaHe, HaMalieHa ¢ HaTpylaHa aMOPTH3aLHs U 3aryOH OT 00e3IeHKH.

(il)y IHocneosawu pazxoou

TocneaBaiiy pasxoy Ce KalHuTaJu3uparT caMo, KOraTo yBeIMdaBaT ObIeliaTa HKOHOMHYECKA MOJ3a OT
crienn(pUYIHUS AKTUB, 38 KOMTO ce OTHACAT. BCHUKM OCTaHAIM Pa3Xxoay, BKIKOYHTEIHO Pa3sXoid 3a BBTPEIIHO
reHepHpaHH PEMyTalus U THPrOBCKH MapKH, Ce IPU3HABAT KaTO Pa3Xoj B MOMEHTA Ha TAXHOTO Bh3HUKBAHE.

(iii) Amopmuzayus
HemartepuaiHuTe akTUBH Ce aMOPTU3HMPAT Ha 0a3a JIMHEHHUS METOA B mevajbu u 3aryOu Bb3 OCHOBA Ha
OYaKBaHMS CPOK Ha IIOJIC3HHS UM JKHBOT OT JaTaTa, Ha KOSTO ca FOTOBH 3a ymoTpeda.
MeTtoauTe Ha aMOPTH3ALKSL, TOJIE3HUST KUBOT M OCTATHYHHUTE CTOMHOCTH C€ MPEepasriIekKAaT KbM BCSKa
OTYCTHA J1aTa U C€ KOPUTHPAT, aKO € IOJXO/IAIIO.

4.5 Ode3uenka
(i) He-0epusamusnu punancosu axmueu

Qunancosu UHCIMPYMEHMU U AKMUBU O 002080PU

JpyxecTBOTO IpH3HABA 3ary0a oT 00e3IeHKa 3a oyakBaHUTE KpeautHu 3aryou (OK3) 3a:
- ()MHAHCOBY aKTHUBY OLICHSABAHH 110 aMOPTH3HpaHa CTOWHOCT;
- aKTHUBH IO JOTOBOPH.

JpyxecTBOTO M3MepBa 3arybara oT obe3leHKa 1o cToifHocT paBHa Ha OK3 3a menmust ®KHUBOT Ha (MHAHCOBHS
aKTHB, OCBEH 3a CIIEIHUTE, 3a KouTo ce n3mepBa OK3 3a 12-meceden nepuon:

- ABJII'OBU ICHHU KHUIKA, 3a KOUTO € OIIPCACICHO, Y€ UMAT HUCHK KPCAUTCH PUCK KbM OTUYCTHATA JA4aTa; U

- IPyTH JABITOBH [CHHU KHIDKA M OAHKOBHU Callfia, 38 KOUTO KPEAUTHHAT PUCK (T.€. PUCKBT OT HEU3IIBIHECHHE
npe3 OuYaKBaHHs KUBOT Ha (MHAHCOBHS HHCTPYMEHT) HE € HapacHal 3HAYUTENHO OT IIbPBOHAYATIHOTO
MIpHU3HABaHe.

Qunancosu UHCMPYMEHMU U AKMUBU RO 002060pu (RPOOBANHCEHUE)

3ary0a or o0e3leHKa Ha ThPrOBCKUTE B3EMaHMs U aKTHBUTE I10 JIOTOBOP BHHATH CE OLIEHSIBAT B pa3Mep paBeH
Ha OK3 3a menws XuBOT Ha (GUHAHCOBHUS HHCTPYMEHT.

IIpu ompenensHe many KPeAWTHHAT PUCK HA JaJeH (PUHAHCOB AaKTHB € HapacHaJl 3HAYUTENHO CIex
IIBPBOHAYATIHOTO MpHU3HaBaHe M mpH oreHsBaHeTo Ha OK3, JlpykecTBOTO B3MMa IpEeABH[ pa3yMHATaTa H
o0ocHOBaHa HH(pOPMAITH, KOSTO € MOIXOASIIA U JOCThITHA 03 M3JIUIIHN PAa3XOH WIH yCHUITHS.

ToBa BKIIFOYBA KAKTO KOJMYECTBEHA, TAKa M KauecTBeHa HH(OPMAIUS U aHaJIU3, OCHOBAHH Ha
HCTOPUYECKHUS ONMUT Ha JIpy»KecTBOTO 1 000CHOBaHA KPEUTHA OLICHKA M BKJIFOYBAIA POrHO3HA
HHPOpMALIHS.

Jlpy>XecTBOTO pHuemMa, 4e KPEeAUTHHUST PUCK 110 JaJIeH (PMHAHCOB aKTHB € HapacHaJl 3HAYNTEITHO, aKo
MIPOCPOUYHUETO € MO-TONSIMO OT 30 JHHU.

JpyXecTBOTO cunTa, 4e (PMHAHCOBHS aKTHB € B HEU3ITBIHEHHUE, KOTraTo:

- € MQJIKO BEpOSITHO KPEIUTOMOIYHaTEeNAT A2 U3IUIATH KPEAUTHUTE CH 3] IBJKEHUS KbM JIpy’KecTBOTO B
IBJICH pa3Mep, 6e3 1a M3MCKBa 0T J{pyKEeCTBOTO ACHCTBUS KAaTO peaan3upaHe Ha rapaHius (ako MMa Takasa);
30051
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Dunancoe omuem

B3 E0OK 3a 2o0unama, 3aevpweauia na 31 oexemepu 2019 2.

4. 3HAYMMH CYETOBOTHHU MOJTUTHKH (MPOTbIKEHNE)

4.5 O6e3nenka (MPoabJIKEHUE)
(i)  He-depusamuenu punancosu axmueu (npooviscenue)

- (puHAHCOBUTE aKTHUBH, 32 KOUTO IIPOCPOYETO € MO-TOJISIMO OT 90 1HH.

OK3 3a nenus xuBot ca Te3n OK3, kouTto ca pe3ynraT OT BCHUKH Bb3MOKHU CHbOUTHUS HA HEU3ITbIIHEHUE
Ipe3 OYaKBaHUs KUBOT Ha (DMHAHCOBUSI HHCTPYMCHT.

12-meceunara OK3 e Ta3m yact ot OK3, K0sTO € pe3ynrar oT ChbOUTHATa Ha HEM3ITBJIHEHUE, KOUTO €
BB3MOJKHO J1a Ce CIydaT B paMKuTe Ha 12 Mecela ciiei OTYeTHATa JaTa (MM MO-KbC MEePUOJ], aKO OUaKBAHUS
JKUBOT Ha HHCTPYMEHTA € MO-KpaThk 0T 12 Mecena).

MaxkcumarnHus Iepruoi, KOMTo ce B3eMa npeasua npu onpenensHe Ha OK3 e MakCUMallHUAT T0TOBOPEH
Nepuo, pe3 KoiTo pyKecTBOTO € U3J10KEHA HAa KPEAUTEH PUCK.

H3zmepeane na OK3

OK3 ca BeposITHOCTHO MPETETICHN MPUOTN3UTEITHH OIIEHKH Ha KpeAuTHHUTE 3aryon. Kpeautaute 3aryomn
Ce OTYMTAT IO HACTOSIIIIA CTOMHOCT HAa BCHYKH MAPUIHU AePULINTH (TOSCT pa3iKaTa MEXIy IbILKUMHUTE
MapuIHUTE NOTOLH, KOUTO CC ABJIKAT OT €AHO APYKECTBO B CHbOTBECTBEUEC C JOTIOBOPA U MAPUIYHUTC MMOTOLH,
kouto [IpykectBoTo ouakBa jaa noiyun). OK3 ca auckoHTHpAT ¢ €heKTUBHUS TUXBCH MPOLICHT Ha
(PMHAHCOBYSI AKTHB.

Dunancoeu akmueu ¢ erOumua 06831481—"(‘(1

KbM Besika oTueTHa Hata J[pyKecTBOTO OICHsABA Hallil ((MHAHCOBUTE aKTUBHU, OTYUTAHU 110 aMOPTHU3UpaHa
CTOHHOCT 1 AparoBuTe IeHHU KHIDKA Ha CC/IB/L, ca ¢ kxpenuTHa o0e3rieHKa. OUHAHCOBUSAT aKTHB € C
KpenuTHa 00e3IeHKa, KOTaTO HO WJIH MTOBEeYe CHOUTHS € BR3HUKHAIIO, KOSTO HMa OIPEIeNICHO BIHSIHUC
BBPXY OYaKBAaHHUTE OBACIIN MAPUIHU TIOTOLN OT PUHAHCOBUS akTHB. JloKa3zaTencTBara, 4e (PHAHCOB aKTHUB €
KPEIUTHO 00C3IICHEH BKJIFOYBAT CICTHUTE HAOIIOIaeMH JaHHU:

- 3HAYUTETHU (HUHAHCOBY 3aTPYAHCHUS HA KPSIUTONOIYYATEIs WA CMUTCHTA;

- HapyIlleHUE Ha JOTOBOP KaTO HEU3MIBIHEHHUE WK Mpocpoune Hax 90 auu;

- IPECTPYKTYpUPAHETO Ha 3aeM HIIM aBaHC OT J[py>KeCTBOTO MpH yCIOBUS, KOUTO J[py>KecTBOTO HEe Ou
pasrienana nHaue

- BEPOSITHO € KPEAUTOIMOIYyUaTeIIAT JIa BIIC3¢ B HECHCTOSTCIHOCT WM Jpyra (MHAHCOBA PEOPraHU3AIHS
WIIH

- M3Ye3BaHETO Ha aKTUBCH MMa3ap 3a [[CHHA KHUTa, TOpaand (UHAHCOBH 3aTPYIHCHUS.

IlpeacraBsine Ha 3ary0a ot o0e3ueHka 3a OK3 B oTueTa 3a MHAHCOBOTO CHCTOSIHUE

3ary6u oT o0Oe3lieHKa Ha (PMHAHCOBH aKTUBH M3MEPCHHU 110 aMOPTU3HUPaHA CTOMHOCT CE MPHUCIIAAAT OT
OpyTtaHarta 6ajaHCOBa CTHHOCT Ha aKTHBHTE. 3a IBITOBH 1eHHN KHmKa mo CCJIB/I, 3arybara ot o0e3reHKka ce
oTpassiBa B Ievan0aTa mwin 3arydara u ce npusHasa B J[B/I.
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Dunancoe omuem

BI-3 E0OA 3a 2o0unama, 3agvpuweawia Ha 31 dexemepu 2019 2,

4. 3HAYMMH CYETOBOTHHU MOJTUTHKH (MPOIbIIKEHNE)
4.5 O6e3nenka (MpoabJIKEHHE)

Omnuceane

BbpyTtHara 6agaHcOoBa CTOWHOCT Ha (PMHAHCOB aKTHB CE OTIHCBA, KOraTto JIpy>KeCTBOTO HsIMa pa3yMHHU
OYaKBaHUS 338 B3CTAHOBSIBAHC HAa (PMHAHCOB AKTHB B HErOBAaTa LSJIOCT WJIM 9acT OT HEr0. 3a MHINBHILY aTHH
KIHEeHTH, JIpyKeCTBOTO MMa ITOJUTHKA Ha OTIIMCBAHE HA OpyTHAaTa OaJaHCcOBa CTOWHOCT, KOrato (pMHAHCOBHUST
aKTHUB ¢ mpocpoucH cb¢ 180 mHY Bh3 OCHOBA HA HCTOPUUCCKUS OMUT OT BH3CTAHOBSIBAHMS HA IMOJ00HU aKTHBH.
3a KOpIOpaTHBHU KIUEHTH, J[py’KECTBOTO M3BBPIIBA HHINBUAyaIHA OIICHKA [T0 OTHOIICHKIE HA BPEMETO U
pa3Mepa Ha OTITUCBAHETO Bh3 OCHOBA Ha TOBA JAlld MMa pa3yMHO OYaKBaHE 3a Bh3CTaHOBsIBaHE. J[pyKecTBOTO
HE OYaKBa 3HAYMTEJIHO Bh3CTAHOBSBAHE Ha OTIHCaHATa cymMa. DUHAHCOBUTE aKTUBH, KOUTO 0baue ca
OTITUCAHU, BCE OIIC MOTAT Jla ObJaT MPEAMET Ha JACHHOCT 110 MPUHYAUTEIIHO U3ITBIHCHHUE, 3a JIa CE CIa3sT
nporeaypure Ha [IpyKecTBOTO 32 Bh3CTAHOBSIBAHE HA IBJKHUMHUTE CYyMH.

(ii) He-gpunancoeu axmueu

KbM Beska otderHa nata J[pyKecTBOTO mperiekga 0aJaHCOBHTE CTOWHOCTH Ha HE(HHAHCOBHUTE CH aKTHBH
(pa3nuyHu OT OWOJOTMYHH AKTHBU, WHBECTUIIMOHHM HMOTH, MAaTCPHAIIHU 3allaCd ¥ OTCPOYCHU IaHBYHU
aKTUBH), 3a J1a ONpEICId Mald MMa WHIWKAIMK 332 OOe3leHKa. AKO MMa TaKMBa WHIWKAIUH, CC IMPaBH
npuOIM3UTENIHA OIICHKA HA BBH3CTAHOBHMATA CTOMHOCT HAa aKTHBA. PemyTamms ce TecTBa 3a 00OC3IICHKA BCAKa
roJuHa. 3a IeNiTa Ha TeCTa 3a 00E3leHKa, aKTUBH, KOMTO HE MOTaT Ja ObJaT TECTBAHH WHAMWBUAYAITHO, CC
rpynupar 3acAHO B Hal-MallkaTa Bb3MOJXKHA TIpylla aKTHBM, TIEHEpHpalla IapU4yHU IOCTBIUICHHUS OT
HpOI['I:J'DKaBaIlIa yHOTpe6a, KOHUTO Ca B rojisiMma CTCIICH HE3aBUCUMU OT HapI/I‘-IHI/ITe IIOCTBIIJICHUA OT I[pyI‘I/I
aktuBu wi OI'TII. Pemyramms, Bp3HHKHaNa mpu Om3Hec koMOmHamus, ce pasmpenens kpM OITII wmm
rpymute OI'TITI, kouTo ce 09akBa Ja UMAT MTOJ3U OT CHHEPTUUTE OT KOMOMHAIIUATA.

BrscranoBumara croitHocT Ha aktuB win OI'TIII e mo-BHCOKaTta OT HeEroBaTa CTOWHOCT B yHOTpeba H
CIpaBeIBaTa My CTOMHOCT, HamalieHa ¢ pa3xoma mo mponaxoba. CtoifHocTTa B ymorpeba ce 0Oa3upa Ha
OBbIemuTe MApUIHA MOTONX AUCKOHTHPAHHU J0 CEeTalllHaTa UM CTOHHOCT, KaTo Ce MPUIara JUCKOHTOB MPOIICHT
Npely JaHbBIH, OTpa3sBall TEKYIIUTe Ma3apHU MNpENeHKH 3a IeHaTa Ha MapuTe BBB BPEMETO M PHUCKa
cnennguieH 3a aktuBa i 3a OT'TITT.

3ary6a oT o0e3leHKa ce MpH3HaBa B CiIy4ai, ue OanancoBara CTOMHOCT Ha enuH aktuB win OI'TIII npeBuiiasa
HEroBaTa Bb3CTaHOBUMA CTOIHOCT.

3aryOu oT oOeslieHKa ce Npu3HaBaT B mevanOu u 3aryOu. Te ce pasmpenensT mbpBO B HaMalieHHE Ha
OaylaHcOBaTa CTOMHOCT Ha pemyTanusTa, pasnpeaeneHa kpMm OI'TII, u cnex ToBa B HamanieHue Ha OaaHCOBUTE
cToitHocTH Ha aApyru aktusH B OI'TIIT mponopiimoHanHo.

3ary6a ot 00e3IeHKa [0 OTHOIICHUE Ha PEMyTalUATa HE Ce Bh3CTAHOBSIBA 00paTHO. 3a APYru akTUBH, 3aryoda
0T 00€3IeHKa Ce BH3CTAHOBABA CaMO JI0 TaKaBa CTEIEH, ue OajaHcoBaTa CTOMHOCT Ha aKTHBa He HaJBMIIABa
GayaHcoBaTa CTOWHOCT, KOSATO OW Omia ompejesieHa, Clie] MpHCHaJaHe Ha aMOpTH3alls, ako 3aryba or
o0e3IieHKa He ¢ Ouiia IpH3HaBaHa.

4.6. lIpoBu3un

IIpoBu3us ce mpusHaBa B ciiydawTe, Korato J[py>kecTBOTO B pe3yiTaT OT MHHAJIHM CHOMTHS MMa NPAaBHO
WIM KOHCTPYKTUBHO 3aJbJDKCHHE, KOETO € HAJEKJHO HU3MEPUMO, U € BEPOSATHO IOTacsIBaHETO My JAa CE
OCBIIECTBH 32 CMETKAa Ha H3XOJAIl IOTOK OT MKOHOMHMYECKH MOJI3U. [IpoBHM3MHTE ce OmpenensaT 4pes
JVCKOHTHpaHE Ha OYaKBaHW OBJCUIM MAPUYHM IOTOLM C JIMXBEH NPOLEHT NMpeay JAaHBIM, KOWTO OTpa3sBa
TeKyIlaTa Ia3apHa CTOMHOCT Ha TApHUTe BBB BPEMETO M PHUCKOBETE, CIEUU(DHYHM 32 3aTBIDKEHUETO.
OJMXBsIBAaHETO HA TMCKOHTHPAaHAaTa CTOWHOCT Ce MPU3HaBa KaTo (PMHAHCOB pa3Xo/l.
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Dunancoe omuem

B3 E0OK 3a 2o0unama, 3aevpweauia na 31 oexemepu 2019 2.

4. 3HAYMMH CYETOBOTHHU MOJTUTHKH (MPOTbIIKEHNE)
4.7. llpuxoan

(i)  Hpuxoou om npodascéba na enekmpoenepzus

Cermacao MC®O 15, mpuxonbsT ce omeHsBa Ha 0a3a BB3HarpakaaHHETO, OMPEACICHO B IOTOBOpa C
KireHTa. JIpyKecTBOTO MpHU3HaBa MIPUXO/ B MOMEHTA Ha MPEXBBPIISTHE HA KOHTPOJIA BbPXY CTOKHUTE.

[Ipuxonure ot mpomaxba Ha enekrpuuecka eHeprust Ha EHEPI'O IIPO ce mpu3HaBar BB3 OCHOBa Ha
KOJIMYECTBOTO MOIIHOCT JIOCTABEHO JI0 MpeXaTa Ha KIIMEHTA, U3MEPEHO 4Upe3 cepTU(GUIIMPaHN HU3MEPBATEIHN
ypeau ciiel IOANMCBaHe Ha ABYCTPaHHU IIPOTOKOJIN.

3a nepuona siHyapu — nekemspu 2019 r., eneprusirta ce nponasa Ha EHEPI'O-TTPO Enepruiinu ycayru EOO/J]
CBIJIACHO TPOTHO3HM JHEBHM TpaduuM 3a JOCTaBKa IO JOrOBOPEHH IIeHHW, ompeaenHud ot Komwucs 3a
enepruitio u BoxHo perynupane (KEBP). B moroBopenaTa 1eHa He ce BKIIOYBA IIEHH 3a MPEHOC, TOCTHIT
npyru MpesxoBu Takcrd. Ot 01.01.2019 r. Bnm3a B crita qoroBopa 3a KoMIieHcupane ¢ npemun ot ¢onx ,,CEC*.
CsriacHo morosopa, poun ,,CEC* kommeHcHpa Ipy>KECTBOTO € MIPEMUS A0 pa3Mepa Ha MPEeMUsITa, JBIDKAM 32
HETHOTO CIenu(UYHO TPOM3BOACTBO HA €IEKTpHUECKa eHeprus. PasmepbT Ha mpemusaTa 3a MBTY
enekrpryecka eHeprusi ce ompexnens or KEBP exeromno B cpok mo 30 ronu. @onx ,,CEC* ompenens u
M3IUTala TPEMUSITA 32 KOJMYECTBO €JIEKTPUYECKa CHEprHs, Ipou3BeAeHa OoT JIpykecTBOTO, KaTo mpHiara
pa3Mepa Ha npemMusara 3a MBTY, ONpPENENIeH UM CbOTBETHO U3MEHEH 3a ChOTBETHHUS PEryJaTOPEH IIEPUOJ C
pemenuero Ha KEBP.

(it) IHpuxoou om ycayzu

IMpuxoauTe OT HPETOCTABCHH YCIYTH CE NPU3HABAT IPOMOPILHOHATIHO HA CTEIEHTa HA 3aBBPIUCHOCT HA
clenkaTa KbM oT4eTHara fara. CTemeHTa Ha 3aBBPIICHOCT OOHMKHOBCHO Ce Ompeness 4pe3 aHalu3 Ha
U3BBpILIEHATa paboTa.

4.8. Abp:kaBHA NMOAKPeNa H IbP’KABHA MOMOILIL

Ilenara, nmo xosTo JpyxecTBoTO mpoaaBa enexkrpuuecka eHepruss Ha EHEPT'O TIPO e ompenenena ot
Komucusra 3a eHepruiino u BonHo peryiupane (KEBP) u e ¢ukcupana B eBa 3a Merasar 4ac 3a NMepuoj OT
15 TroAMHU OT JaTraTa Ha BBBCKIAAHEC B CKCIJIOATallMsd Ha BATBPHUTC I'CHEpATOPU B CHOTBETCTBUC C
M3UCKBaHUATA Ha 3aKoHa 3a ycTpoHcTBO Ha Teputopusarta (3YT) u ca kakto cnensa: oT mMait 2010 roauHa 1o
Mmaii 2025 ronuna. @ukcupaHaTa IeHa 3a IEepPUOJia € IO-BUCOKA OT CpPeJHATA LIeHa Ha MUKCA OT €JIeKTpUYecKa
CHEPIrud OT BCUYKH U3TOYHHUIM 3a CTpaHaTa.

Ta3u mo-BHCOKA IeHa ¢ IpPUIOKUMa 3a BCHYKH I[POU3BOAUTCIIA HaA CJICKTPHUYCCKA CHEpruss OT
BB300HOBSIEMU CHGpFI/IﬁHI/I HU3TOYHHUIIN (BEI/I), B HaCTHOCT 3a €HEPTUs OT BATbPHU I'CHEPATOPHU, U € CICACTBUC
Ha 3aJbJDKCHUATA HA 6T>HFapCI(OTO MMPaBUTECIJICTBO J1a CIIa3Ba CbOTBETHUTE JUPCKTHBU HA EK. BnaronapeHHe Ha
IMMO-BUCOKATa AOrOBOpCHA ILI€HA 3a npoz[a>K6a Ha CJICKTpUYCCKaTa CHEPTUs pr)KCCTBOTO MOXKC J1a noAgAabpixKa
CBOsATa ,I[eﬁHOCT KaTo IICYCIIMBIIIA.

IbpxaBHaTa mojakpena moj ¢opMara Ha mnpedepeHIHaniHa [IeHa 3a M3KyNyBaHe Ha eJeKTpUuecKaTa
EHEpTusl, MPOU3BEXKIaHA OT BATHPHU I'€HEPaTOpH, € TapaHTHUpaHa 3a CpPOKa Ha JOTOBOpa Ha J[pyKecTBOTO C
EHEPT O ITPO. Cnen u3Tnuane Ha To3u cpok Jpy>KeCTBOTO 1€ MpoJiaBa, MPOU3BEICHATa OT HETO EHEPTHUs Ha
CBOOOIHYSI TTa3ap MO Ma3apHUTE IEHW KbM MOMEHTA.

Ta3u cxema Ha NPaBUTEJICTBOTO 3a MOAIIOMAaraHe Ha POU3BOACTBOTO Ha eHeprusi or BEU npexncrasisiBa
J'bpKaBHA NOJKpena 3a JpykecTBoTo.

BB BpB3ka ¢ npuern 3akoHomarenHu mnpomeHH, Cumrtano ot 01.01.2019 r., JlpyxecTBoTOo mpoaaBa
IpOU3BEICHATa €HEPTusl Ha CBOOOIHHUS Mas3ap, a Jbp)KaBHATa MOJKpena € noja ¢opMaTa Ha U3ILUIALIAHE Ha
MpeMUs 3a IUIOTO NMPOU3BEICHO KOJMYECTBO 0 HETHO CHEU(PUIHO Mpou3BoAcTBO oT PoHn CurypHocT Ha
enepruiinata cuctema (PCEC). IIpemusta ce onpenens Benubx rogumuo ot KEBP u nenra # e na momnaru
pa3nmKaTa MeXIy MPOTHO3MpaHaTa Ia3apHaTa IieHa M TapaHTHpaHaTa OT AbpkaBaTa A0 1 fomm 2023 r. 1eHa.
Ot | sayapu 2019 r. cymara, nomyyaana ot @CEC 1me ce npeacraBsi KaTo 0X041 OT pUHAHCHUPAHE.
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Dunancoe omuem

BI-3 E0OA 3a zoounama, 3aevpuweawia na 31 oexemepu 2019 2.

4. 3HAYMMH CYETOBOTHH MOJTUTHKH (MPOIbJIKEHNE)
4.9. JIu3uHr

Hoautuka npuiaoxuma ot 1 suyapu 2019 r.

B Hawanoto Ha moroBopa Jlpy>KecTBOTO MpeleHsBa Jalu JOTOBOPHT MPEACTABIIIBA WIN ChABPKA JIM3HHT.
JloroBopbsT mpencTaBiIsiBa WIM ChIbpXKA JIM3MHI, aKO MO CHJIaTa Ha TO3H JOTOBOP C€ HPEXBBHPIA CpELLly
BB3HarpakJACHHe IIPABOTO Ha KOHTPOJI HaJl M3MIOJI3BAHETO Ha JaJieH aKTHB 3a ONPE/eNICH IEPHo] OT BpeMe. 3a
Jla OLICHU JAJIU TI0 CHJIaTa Ha JJOTOBOP CE MPEXBBPIIA MPABOTO Ha KOHTPOJ HAJl U3IIOJI3BAHETO HA JA/ICH aKTHB
JpyxecTBoTO M3M0n3Ba AepuHUIMATa 32 TU3HHT B MCDO 16.

(i) Kamo nuzunzononyuamen

K®M HavanHaTa gata WM IpH MPOMsIHA HAa JOTOBOP, KOMTO CHABPIKA JIN3UHIOB KOMIIOHEHT JIpy’KecTBOTO
pasnpenens Bb3HarpaXJIeHNUETO MO JOrOBOPa KbM BCEKH JIN3UHIOB KOMIIOHEHT Ha 0a3aTa Ha OTHOCHTEIIHATA
My CIMHNYHA LICHA.

KbM HauanHata JlaTa Ha JIM3HUHIa I[py)KeCTBOTO IMpyU3HaBa aKTUB C IIPaBO HaA MOJI3BAHEC U MACUB I10 JIM3UHT.
AxTuBa ¢ IIpaBO Ha IIOJ3BaHC MbPBOHAYAJIHO C€ OLICHABA IO IICHA Ha HpI/II[O6I/IBaHe, KOATO IIpEACTaBJIABa
IIbpBOHAaYaiHaTa CTOMHOCT Ha MacHuBa II0 JIM3WHTa, KOpUrupaHa ¢ BCUYKH JIM3UHIOBU IJIalllaHWS HallpaBECHU
KbM WIM HOPEAW HadalHaTa JaTad, IJII0OC BCHUYKH HU3BBPUICHU MBbPBOHAYAIHW AUPCKTHU pPa3XodH, KAKTO H
HpI/I6J'II/ISI/ITCJ'IHa OLCHKA Ha pa3xoduTe 3a ACMOHTAXKX U NPEMECTBAHC HAa OCHOBHHS aKTHUB WU Bb3CTAHOBSIBAHC
Ha OCHOBHUS AKTUB HUJIM HA TCPCHA, HA KOHTO € PA3IMOJIOKECH, HAMAJICHA C MOJYYCHUTC CTUMYJIM IO JIM3UHIA.

AxTHBa C IPaBO Ha MOJI3BAaHE CE€ aMOPTHU3MPA MOCIEABAIIO0 Ha 0a3a JIMHEHHUS METO OT HadyajJHaTa JjaTa 10
Kpas Ha CpoKa Ha JIM3MHIa, OCBCH aKO JIM3MHTA HE IPEXBBPIA COOCTBEHOCTTa BBPXY OCHOBHHUS aKTHB Ha
JpyXecTBOTO KbM Kpasi Ha CpOKa Ha JIM3MHTa MU LIeHaTa Ha NMpHUJ00MBaHE Ha aKTHBA C MPaBO Ha IOJI3BaHE
oTpassiBa, 4e J[pyKecTBOTO IIle yIpakHU ONIHUSA 3a MOKyNKa. B To3u ciryuyail akTuBa ¢ MpaBoO Ha IMOJI3BAHE IIIE
Obae aMopTH3WpaH Ha chllaTa 0a3a, KAKTO T€3W MMOTH WM ChOPBKEHHI Win obopynasaHe. B mombnHeHne
aKTHBa C NPaBO Ha IOJ3BAaHE INEPHOJWYHO CE HaMalsiBa ChC 3aryOM OT O0E3LeHKa, ako Ce Hajara M ce
KOpHTHpa ¢ ONpeIeNICHH IPEOIICHKN Ha ITacHBa II0 JIN3UHTA.

IlacuBa mo ynu3uHTa IIbPBOHAYAIHO CC OLECHABA 110 HaCTOANIaTa CTOMHOCT Ha JIM3UHTOBUTE mjianfaHus,
KOUTO HE Ca IUIATCHHW KbM HadajlHaTa JdaTa, JUCKOHTUPAHU C JIMXBCHHUA IPOUECHT, 3aJI0OKCH B JIM3UHIOBUSA
JOTOBOp WM aKOo TOW He MOXe na ObJe HEMOCPEACTBEHO OmpeeNeH, JpyKecTBOTO H3MOJ3Ba
Z[I/I(i)epeHL[I/IaIIHI/IH CH JIMXBCH MPOLUECHT KAaTO JUCKOHTOB ITPOLCHT.

I[py)KeCTBOTO OIpeaciisa ,I[I/I(bepeHHI/IaJIHI/IFI CH JIMXBCH IIPOLCHT, KATO IOJy4YaBa JMXBCHHU IMPOLECHTU OT
pa3JIMYHU BbHIIHA q)HHaHCI/IpaH.lI/I HU3TOYHUIIN U IIPpAaBU KOPCKIUH, 3a Aa OTpa3Hu yCJIOBUATA HA JIM3UHI'A U TUIIA
Ha JIM3WUHI'OBaHUs aKTHB.

JIn3uHroBuTe IU1anraHusa, KOUTO C€ BKIIHOYBAT MPU ONPCACIIAHC Ha NacuBa IO JIM3WHIA BKJIIOYBAT
CICOHOTO:

- (1)I/II(CI/IpaHI/I$[ IianaHus, BKIIOYUTECITHO (bHKCHpaHI/ITe 10 ChIICCTBO ILIalllaHUsA;

- IPOMCHJIMBU JIM3UHI'OBU IIJIAllIaHUA, KOUTO 3aBUCAT OT MHJACKC WJIM NPOLCHT, KOUTO Ca OLUCHCHU CIIOPE
CTOMHOCTTA Ha HMHACKCA WK MPOILCHTA KbM Ha4daJIHaTa Jara,

- CyMH, KOWTO CE€ OYakBa Ja OBJAT OBDKAMH OT JIM3MHIOIONYyYaTelsl MO TapaHIMUTE 3a OCTaThb4HA
CTOMHOCT,

- 1IeHaTa Ha yIPa)KHSBAaHE Ha OMNLUS 3a IOKYIIKA, KOATO € NOCTaThb4HO CUTYpHO, 4e [[pyxkecTBOTO Iue
YIOpPaKHU, JIM3UHIOBU IUIAILAHUS BBB BB3MOXXKHHMA I[EpUOJ 3a YIPAXKHIBAHE HA IIOJAHOBSABAHE, aKo
JpyXecTBOTO € IOCTBYHO CUTYPHO, Y€ Il€ YIPa)XXHU OINUUATA 32 yAb/DKABAHE U CAaHKLUUU 32 I10-PAHHO
IpeKpaTsBaHe Ha JM3HMHIA, OCBEH ako JIpy»KECTBOTO € pa3yMHO CUTypHa, Y€ HsAMa Jia MPEeKpaTH JU3HHTa I0-
paHo.
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Dunancoe omuem

B3 E0OK 3a 2o0unama, 3aevpweauia na 31 oexemepu 2019 2.

4. 3HAYMMH CYETOBOTHHU MOJTUTHKH (MPOIbIKEHNE)

4.9. JInzunr (mpoabJKeHne)
MosuTuka npuioxuma ot 1 sayapu 2019 r. (mpoabikeHue)

(i)  Kamo nusunzononyuamen (npodviicenue)

IlacuBa mo nHM3WHTa ce OICHIBA IIO aMOpTHU3HpaHa CTOMHOCT KaTo C€ H3II0JI3Ba eCI)CKTI/IBHI/DI JINXBCH
IIPOLEHT. IlacuBa ce NpEeoneHABa, KOrato € HaJIWIC I[IPOMAHA B 6’b,[leI.I.II/ITC JJU3BUHTOBU IIJIAIllaHMA,
MMpou3THvali OT NpOMsHa B MHACKC WKW MPOUCHT WJIM aKO MMa MNpOMsHa B HpI/I6J'II/I3I/ITeJ'IHaTa OIICHKa Ha
,Z[pyﬁ(eCTBOTO 3a CyMara, KOATO C€ OYakKBa Ja 6’[:,&6 IJIaTéHa MO rapaHiyu 3a OoCTaTb4dHa CTOﬁHOCT, akKo
,Z[py)KeCTBOTO IIpOMCHU OLCHKaTa CU 3a TOBa JaJiM MIC YHNPAXHU IOKYIIKAa, YABJDKABAHC HJIKA OILHUA 3a
MpCeKpaTsaBaHe UJIN aKO € HaJIUILEC MPpOMsIHA B BbB (1)I/IKCI/IpaHI/ITe 10 CHIICCTBO JIM3UHI'OBH ILJIAllaHU.

Korato macuBa no nm3uHra ce npeoleHsBa 110 TO3M Ha4lH Ce TPaBH ChOTBETHA KOPEKNNS Ha OasaHcoBaTa
CTOMHOCT Ha aKTHBa C NIPaBO Ha MOJ3BAHE WJIM CE OTYUTA B MeYaION 1 3aryoOu, ako OGaixaHcoBaTa CTOMHOCT Ha
aKTHBa C IPaBO Ha IOJI3BaHE € HAMAJICHO JI0 HyJIa.

(i)  Kamo nuszunzooamen

B Hayanoto unu npu IpoMsHAa Ha JOrOBOP, KOWTO CBABpXKA JIM3MHIOB KOMIIOHEHT Jlpy>kecTBOTO
pasnpenenst Bb3HArPa)KISHUETO B JIOTOBOPAa KbM BCEKH JIM3UHIOB KOMIIOHEHT Ha 0a3aTa Ha OTHOCHUTEJIHUTE
€JUHUYHU LICHHU.

Korato pr)KCCTBOTO € JIMBUHIOAATCII Td ONPCACs B HAYAJIOTO Ha JM3WHIA AaJIM CAWH JIM3UHI €
(I)I/IHaHCOB HJIK OIICPATHUBCH.

3a ga wiacuduuupa eauH JU3MHT JIpy)KEeCTBOTO MpaBH OOINa OIEHKA Jajid JHM3HHra MPEXBBHPIS IO
CBIIIECTBO BCHUYKH PHUCKOBE M M3TOJIU OT COOCTBEHOCTTa BYPXY OCHOBHHS aKTHUB. AKO ¢ Taka, TO JIN3UHIA €
(¢uHaHCOB, ako He TO TOM e omepaTWBeH. Karo wact or Tasm oueHka J[pyXecTBOTO OTYUTa ONpeneNeHU
WHIUKATOPH, KaTO TOBA JJAJIM JIM3WHTA € 32 OCHOBHATA YaCT OT MKOHOMMYECKHUS KUBOT HA aKTUBA.

Moautuka npuiaoxuma npeau 1 suyapu 2019 r.

3a J0roBopH, KOWTO ca ckmoueHn mpeau | sHyapu 2019 1. JIpy’>KecTBOTO € Ompenenwio Aaiu
CHOpa3yMEHHETO € OWJIO WIIN ChABPIKA JIN3UHT Ha 0a3a Ha OllEHKaTa JaJu:

- UBIIBJIHCHUECTO Ha CIIOPA3yMCEHHUCTO € 3aBUCUJIO OT M3IIOJI3BAHETO HA KOHKPECTHHUSA aKTUB WIN aKTUBU; U

- CIOPa3yMEHHETO € MPEXBBPISIIO MPABOTO Ja ce M3Moi3Ba akThpa. CriopazyMeHHe MPEXBBPIISL IPABOTO
Jla ce U3MO0JI3Ba aKTHUBA, aKO MIOHE €HO OT JIOJHUTE YCIOBHS € U3IBIHEHO:

- KyIoyBadybT HMMa BB3MOKXHOCTTA HJIA IPABOTO Aa CKCIUIoOATHpa AaKTHBA, KATO IIOJydYaBa HWIN
KOHTPOJIMpa MMO-rojigsMa OT HE3HAYUTCIIHA YaCT OT HPOAYKIHUATA,

- KyIIyBaYspT € B CHCTOSAHUC WM MMa MPABO Jia KOHTPOJIUpa (bl/ISI/I‘IeCKI/ISI JOCTBIT 10 aKTHUBa, KaTo
ToJIyyaBa WJIM KOHTPOJIMpA MOo-rojigsMa OT HE3HAYUTEIIHA YaCT OT HIPOAYKIUATA ; NI

- (baKTI/ITC 1 o0CTosTEeICTBATA IMOoKa3BaT, Y€ € MaJIKa BEPOATHOCTTA APYru Jula Ja Mojgy4daT [o-
roJisiMa OT HE3HAYUTEIIHA 4aCT OT NPOAYKIHMATA U IEHATAa 3a MPOAYKIUATA HE € HUTO JOTOBOPHO (bmccnpaHa 3a
CANHHIAa NPOAYKIHS, HUTO € paBHA Ha TCKYyIlaTa ra3dapHa 1i€Ha 3a CANHHIA HPOAYKIHS.

19
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4. 3HAYMMH CYETOBOIHHU MOJTUTHKH (MPOIbIIKEHNE)
4.9. JInzunr (mpoabJKeHne)
Ioautnka npuiaoxuma npeau 1 suyapu 2019 r. (mpoab/keHue)

(i)  Kamo nusunzononyuamen

B cwrnocraBumus neproa Jpy>KeCTBOTO KATO JIM3MHIONONYYATEN € KIACU(DULUPAIO JU3HMHTH, KOMTO I10
CBILECTBO NPEXBHPJIAT BCHUYKU PHCKOBE M MOJ3M OT COOCTBEHOCTTA KaTO (PUHAHCOB JIM3UHT. B Te3u ciydau
AKTUBHU HA JIM3MHT CE€ OLIEHABAT IbPBOHAYAIHO HA CTOMHOCT paBHa HA MO-HMCKATAa OT TAXHATA CIPABEIMBA
CTOMHOCT WM HACTOALIATa CTOWHOCT Ha MMHMMAJIHMTE JIM3MHIOBM IUIAINaHUs. MHUHHMMAJIHHTE JU3UIHOBH
IUIAIAHKS Ca IUIAIaHUATA 110 BPEME HA CPOKA HA JM3UHTOBHS JOTOBOP, KOUTO JU3MHIOAATENS € 3abIDKEH
U3BBPIIM, C U3KIIIOUEHHE Ha YCIOBHUS HaeM. IlocieaBsalo, ciell MbPBOHAYAIHOTO NPH3HABAHE, aKTUBUTE CE
OTYHUTAT B CHOTBETCTBUE ChC CUECTOBOIHATA TIOJIUTUKA, PHUIIOKMMA 32 aKTHBA.

AKTHBY, IBbpKaHU N0 CHJaTa Ha APYTH JIM3MHTHU ca KIACHU(UIMpPaHH KaTo ONEpaTHBHH JIM3HHTU U HE ca
Owm TpHu3HaBaHM B OTYeTa 3a (PMHAHCOBOTO CHCTOsHHME Ha [lpyxectBoro. Ilmamanusara 1mo omepaTHBHH
JU3UHTH ca OWIM TpW3HABaHU B NedanOM W 3aryOu Ha JMHeiiHa 0a3a 3a Cpoka Ha JIM3WHTOBHUS JIOTOBOP.
[NoyyeHnuTe CTUMYIIH O JIM3MHTA ca NPU3HABAHU KaTO Hepa3JellHa JyacT OT OOLIKS JIM3UHIOB Pa3Xox 3a CPoKa
Ha JIN3HHTA.

(i)  Kamo nusunzooamen
B cnydaure, B KouTO JIpy’KECTBOTO € JIM3MHIOJATEN, TO € ONPEACISUIO B HAYAIOTO Ha JIM3MHIA JAITH BCEKH
CIUH JIU3UHI € q)HHaHCOB WA ONICPATHUBECH.

3a Ja Knacn(bnunpa BCCKHU JIU3UHI pr)KCCTBOTO npaBu 06ma OILICHKA 3a TOBA JaJik JIM3UHI'A MPEXBBPIIA
o ChIICCTBO BCHYKH PUCKOBC U IOJ3U OT CcOOCTBEHOCTTA BBPXY OCHOBHHUSA AKTHB. Axo ToBa ¢ Taka,
I[py)KeCTBOTO OTYHTA ONPCACIICHU WHAUKATOPH, KATO HAINIPUMEP AaJIW JIM3UHIa € 34 I[O-rojiiMaTra 4acT OT
HNKOHOMMHYCCKUS )XUBOT HAa aKTHUBA.

410 ®uHaHCOBM MPUXOAU U Pa3Xoau

duHAHCOBUTE PUXOIHU BKIFOYBAT IPHXOIY OT JIMXBH 110 HHBECTUPAHU CPEICTBA, IPOMEHH B CTOMHOCTTA
Ha (PUHAHCOBM aKTHBH, OTYHTAHH IO CIIPABEIJIMBA CTOMHOCT B Iedanda WM 3ary0a, MeqanOu OT XEIKHHT
MHCTPYMEHTH NPH3HATU B IIeYalOW U 3aryOu M pekjJacH(UKandu Ha CyMH NPH3HATH NPEAXOAHO B APYT
BceoOxBaTeH JoXo. [Ipuxos oT JIMXBH ce MpHU3HABA B Me4aiOH U 3aryOu B MOMEHTa Ha HAUMCIISIBAHETO MY IO
MeToJia Ha e()eKTHBHATA JINXBA.

OUHAHCOBUTE Pa3XOAU BKIIIOUBAT PA3XOAM 3a JIMXBU II0 3a€MU, IIPOMEHU B CIIpaBEAJIMBAaTa CTOMHOCT Ha
(MHAHCOBM aKTHBM OTYMTAHU IO CIpaBeJIMBAa CTOMHOCT, B mevyanOu u 3aryOu, oOe3lieHKa Ha (pUHAHCOBU
aKTHBHU, 3aryOM OT X€/DKMHI MHCTPYMEHTH IpPU3HATH B NevyanOu M 3aryOM M pexnacudukanud Ha CyMHu
MPU3HATH MIPEAXOJIHO B IPYT BCEOOXBATEH JIOXOI.

PaSXOI[I/I o 3acéMH, KOHUTO HC Ca IMpPsAKO CBHBP3aHU C HpI/I,I[O6I/IBaH€TO, CTPOUTCIICTBOTO WJIH
MNpOU3BOACTBOTO Ha OTTrOBapsll Ha YCJIOBUATA AKTUB, CC NPHU3HABAT B rnevyajaon u 33Fy6I/I 10 METOJa Ha
e(l)eKTI/IBHI/IFI JINXBCH MPOLECHT.

IMeyanbu u 3ary6u OT BalyTHH KypCOBH PA3IMKH CE OTYMTAT HA HETHA 0a3a WIM KaTo (PUHAHCOBU
NPUXOJH, WM KaTo (MHAHCOBH Pa3XxOJH, B 3aBUCUMOCT JajM BAJyTHUTE KYPCOBH Pa3IMKU MPEICTABISIBAT
HETHa Teyay0a Wi HeTHa 3aryoa.

411 Jlanbum BbPXY A0X01a

I[aH”bK’bT BBPXY rmeuajbara 3a roauHaTa MpeACTaBjisiBa TCKYIIHW U OTCPOYCHU JAaHBIH. I[aH"bK'LT BBpPXY
reyanbara ce IIpu3HaBa B rmeyajaou u 33Fy6I/I, C U3KJIIOYCHHUE HAa TO3U, OTHACAI CE 3a OusHec KOM6I/IHaL{I/II/I U
3a CTaTUM, KOUTO Ca NPU3HATU JUPEKTHO B coOCTBEeHHS KarnuTaia, Ui B Apyr BCeoOXBaTeH J0XO0nHd.

TexkymuaT JaHbK € 0YaKBaHOTO JNaHBYHO 3aJb/DKCHHE WIM B3eMaHe BbpXy oOiaraemara nedanba win
3ary0a 3a TOJMHATA, MPWIATAHKW JaHBYHUTE CTABKW BIE3TM B CWJIA WM MO CBHIIECTBO, BBHBEICHH KHM
OTUETHATA JaTa W BCHUYKH KOPEKIMH 3a IIBDKMUMH JaHBIM 32 MPEAXOJHU TOMWHU. TeKymuTe NaHbYHU
3aTbJDKEHUS BKITIOUBAT CHIO BCSIKO NaHBYHO 3abJDKCHHE, Bh3HUKBAIIO OT ACKJIAPUPAHETO HA JUBUICHTH.

OTCpO‘IeHI/ITC JaHbIU CE€ H3YHCIIABAT BBPXY BPEMCHHUTC PA3JIMKU MCEXKAY CYMUTE Ha AKTUBUTC H
MaCcuBUTEC, MPU3HATU B (1)I/IHaHCOBI/I$I OTYCT, U CYMHUTE U3IOJI3BAHU 34 JAHBYHU LCIIH. OTCpO‘ICH JaHBK HE€ CC
Ipu3HaBa 3a:
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4. 3HAYMMH CYETOBOTHHU MOJUTHKH (MPOTbIIKEHNE)
4.11. lanbuu BBPXY A0x0Aa (MPOAbJIKEHHE)

® BpEeMEHHH Da3jHK{d OT IbPBOHAYAIHO MPU3HABAHE HA AKTUBU M MACHUBU IMPH C/ENKa, KOATO HE €
Om3Hec KOMOMHALIMSA M KOSATO HE 3acAra MedajalOun u 3aryOH, HUTO 32 CICTOBOIHHM, HUTO 32 JaHBYHH IIEIIH;

® Da3UKH, CBBP3aHM C HWHBECTHLUHM B [ABIICPHU MPEANPHUATHS U CHBMECTHO KOHTPOJIUPAHU
HPEANPUATHS TOKOJIKOTO € BEPOSATHO, Y€ T€ HAMA J]a UMAT 00paTHO MPOSBIEHHE B 0003pUMOTO OBJICIIE;

® o0naraeMu BpEMEHHH Pa3/IMKH, B3HUKBAIIN OT TbPBOHAYAIHO IPU3HABAHE HA PEIyTaI.

OTcpoqu JaHbK C€ OLCHABA MO JAHBYHUTC CTABKH, KOUTO CC€ OYaKBa Ja C€ MNpujarat 3a BPCMCHHUTC
pas3IMK1 KOrato T€ CC IMpOosABABAT OGpaTHO, Ha 0as3ata Ha 3aKOHH, KOHUTO Ca B CUJIa MJIM Ca BBBCIACHU IIO
ChIICCTBO KBbM OTUCTHaATa JarTa. OTCpO‘IeHI/ITe JaHbYHU aKTUBU M MMACUBU CC KOMIICHCHUpPAT CaMO aKO HUMa
IMMpaBHO OCHOBAHHUEC 3a MPUCTIAJaHC HAa TCKYIIW AaHBbYHU aKTUBU U MACUBU, U TC C€ OTHACAT OO0 AaHBIU BHPXY
reyanbara HaJI0KEHH OT C€IHU U CbIIH JaHBYHU BJIACTH.

AKTHB 10 OTCPOYCHH JJAHBIIM CE HAYKCIISABA 32 HEU3IOI3BAHUTE JAHBYHH 3aryOu, KPEIUTH 1 NPUCTIAAAIIN
ce BPEMEHHHU PAa3NIUKH, JTOKOJIKOTO € BEpOSATHO Obema obraraeMa nedanda 1a Ob1e HaIM9IHa, CPEMry KOsTO Te
Jia Morat ja ObaaT u3non3BaHu. OTCPOUCHHUTE AaHBYHU AKTHBH C€ MPETJIekKIaT KbM BCSKA OTYETHA JaTa U ce
HaMaJsBaT JOKOJKOTO HE € BEPOSTHO MOBeue Ob/elia u3roa 1a 0bae pealu3npana.

[Ipn ompenensHeTo Ha TEKYIUs W OTCPOYEHHS NaHBK JIpyXKECTBOTO B3eMa IpeaBul edeKTa oT
HECUT'YPHM JAHBYHU MO3UILUH U JATH JOITBJIHUTEIHI JaHbLU WX JIMXBU MOXKE J1a ca IBJDKUMU. [Ipy’kecTBOTO
CMSTa, Y€ HAYMCJICHHUTA 32 JaHBYHU 3aJBbJDKCHHS ca aJeKBAaTHU 3a BCHUKHM OTBOPEHM AAHBUHHU TOIAWHU Ha
0azara Ha OlLEHKAaTa Ha MHOTO (haKTOpH, BKIIOYHMTEIHO MHTEPIPETUPAHE Ha JaHBYHU 3aKOHU U INPEIHIICH
onut. Ta3u olieHKa ce OCHOBaBa Ha MPUOJIM3UTEIHH OLIEHKU U JOITyCKaHUs U MOXKE J1a BKJIIOYBA MPEIECHKH 32
Obaemn cpbutus. Moxke aa ce mosiBM HoBa MH(MOpMaLus, cropes KosATo Jpy’KecTBOTO a IMPOMEHH CBOUTE
MPELEHKN 3a aJeKBaTHOCTTA Ha CBHIIECTBYBAIUTE NAHBbYHM 3aBJDKCHHUS; TaKMBa IIPOMEHHM B JAaHBUHUTE
3aBJDKEHUS OMXa 3acerHanu pa3xoja 3a JaHbLU B IIEPUO/A KOTaTo TaKOBa ONpeAeisHe Obje HalpaBeHo.

5. HoBu cTaHaapTH M pa3sicHeHHsl, KOMTO Bce Olle He €A MPUJIOKUMH

CrnenHuTe HOBH CTaHAAPTH, IPOMEHHU B CTaHIAPTHUTE U pa3siCHEHUs, 0100peHH 3a mpuiarade oT EK, He ca
3aJIBJKUTENHH 32 TOIUIIHU TIEPUOJIH 3a1I0YBaIly Ha uin cief 1 sayapu 2019 r. u He ca OMITH NPHIIOKEHH MTPH
M3TOTBSIHETO Ha TO3M (PMHAHCOB OTYeT. JIpy’KecTBOTO IIAaHMPA J1a IPHUII0KU TE€3U IIPOMEHH, KOTaTo Te BIIsI3aT B
cHIa.

Cmanoapmu, pazacHeHUs U NPOMEHU 6 CIAHOApPmMU, KOUmMOo He ca OUIU NPUNOHCEeHU NO-DAHO — 0000peHu
3a npunazane om EK

(a) Usmenenust B MCC 1 Ilpeocmasane na punancosume omuemu v MCC 8 Cuemoeoonu noaumuxu,
npOMeEHU 6 CUemOoBOOHUME NPUOIUZUMETTHU OUEHKU U 2DeUIKU

M3MmeHeHnsaTa Bau3aT B cHiIa 3a TOAUINHWA TEPUOAN 3all0YUBalllM Ha WIN CJE[ 1 ssHyapH 2020 r. u
HU3UCKBAHETO € J1a 6T>I[aT MPUIIOKCHU HNPOCICKTUBHO. Z[OHYCTI/IMO € 1 [O-paHHO MpHJiaraHe. H3menenusata
pa3dacHiaBaAT U YCAHAKBABAT OIPEACICHUCTO 34 ,,C’bH.leCTBeH“ U JaBaT HACOKHM C M€ HO,I[06p$[BaH€ Ha
MOCJICAOBATCIIHOCTTA P MPUJIAraHETO Ha KOHLICHIUATA, KOT'aTO ChlIaTa C€ U3110JI3Ba B MC®O.

I[py)KeCTBOTO HC O4YaKBa M3MCHCHUATA Aa MMaT CbIICCTBCH e(I)GKT BBpPXY (I)I/IHaHCOBI/IiI OT4YECT B II€pUoaa
Ha IMIbPBOHAYAJIHO IpUJIaraHe.
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5. HoBu cTaHIapTH H pa3siCHEHHs, KOUTO BCe OIIle He ca MPHJIOKUME (MPOabJIKEeHHE)

(0) Uzmenenuss B MCDPO 9 Qunancosu uncmpymenmu, MCC 39 @unancosu uncmpymenmu:
Ilpusnasane u ouenssane 1 MC®O 7 Qunancosu uncmpymenmu: Onogecmsneane

M3MmeHeHusATa BIM3aT B CUJIa 3@ TOJUIIHU MEPHOAM 3amouBamiy Ha win cien | auyapu 2020 r., kato ca
3aJBJDKUTENIHE M C€ TIPUJIAraT 10 OTHOIICHNE Ha BCUYKU XEPKUPAIM B3aMMOOTHOLICHHS, KOUTO Ca IUPEKTHO
MOBJIMSHA OT HECHUTYPHOCTTA, CBbP3aHa ¢ pedopMaTa Ha MEKAyOaHKOBHS JHMXBEH NPOLEHT. V3MeHeHusTa
IpeABIKIAT BPEMEHHO OCBOOOXIaBaHE OT NpWJIAraHe Ha CNENU(UIHNTE M3UCKBAHWSA IO OTHOIICHHWE HA
XeDKUpaHe KbM XEKHPAIINTE B3aUMOOTHOIICHHMS M KaTo pe3yaTaT BOAAT [0 TOBa, pedopMara Ha
MEKTyOaHKOBHSI JIMXBCH MPONIEHT KaTo IUIO Ja HE AOBEAEC 1O MPEYCTAHOBSBAaHE HA OTYMUTAHETO HA
xemkupane. OCHOBHHUTE 00JIEKUCHUSTA, TPEABUICHN B N3MEHEHHSATA Ca CBBP3aHU C:

W3HUCKBAHE 3a ,,MHOI'O BEPOATHO

KOMITOHEHTH Ha PHCKa

MPOCHEKTUBHH OLEHKH

perpocrekTHBeH TecT 3a edextuBHOCT ( 38 MCC 39)
pEeLUKINpaHe Ha Pe3epBa OT XK Ha MAPUIHNTE MOTOIH.

ﬂpy)KeCTBOTO HC O4YaKBa M3MCHCHUATA Ja MMaAT CBbIICCTBCH e(i)eKT BBpPXY (bI/IHaHCOBI/IH OTYET B I€puoaa
Ha IMbPBOHAYAJIHO IIpUJIaraHe.

(B) Ilpomenn B pedpepenumnute kbM Konnenryannara pamka 8 MCPO
W3meHneHusTa BIM3aT B CUJIA 3a TOJUIIHY TIEPUOIM 3amoyBaliy Ha i ciuef 1 sayapu 2020 r.
(r) lIpomenun B MC®O 3 buzHec koMOMHAIMH

W3meHeHusTa BIM3AT B CHJIa 33 TOAUIIHYU TIEPUOAN 3arouBaiiy Ha wiu cief 1 sayapu 2020 r.
Cmanoapmu u pazacHenus, KOUmo 6ce ouie He ca 000openu 3a npunazane om EK

P'I)KOBO,HCTBOTO CUHnTa, 4€ € nmoAxoadmo ga c€ ONOBECTH, Y€ CICAHUTE HOBU WJIM PEBU3BHUPAHU CTAaHAAPTH,
HOBU pa3iaCHCHHA U MPOMCHU KbM CHUICCTBYBAlW CTAaHAAPTU, KOUTO KbM OTUCTHATA JiaTa ca BEYC U3JaJICHU
ot ChbBera o MexayHapoaHu cuetoBoauu cranaapta (CMCC), Bee omie He ca OWIu 0J00peHH 3a MpujiaraHe
oT EK u CbOTBETHO HE Ca B3CTU NPCABUI ITPU HU3IOTBAHETO HA TO3U q)HHaHCOB OTYCT. IIaTI/ITe Ha BJIN3aHC B
CHJIa 3a TAX LIe 3aBHCAT OT PELICHUETO 3a o100 peHue 3a npunarane Ha EK.

(a) MC®O 17 3acmpaxoseamennu 0ozo8opu

CraHmapThT BIHM3a B CHJIa 3a TOJIUINHU MEPUOIM, 3amouyBamy Ha win cien | sayapm 2023 r., kato ce
MO3BOJISIBA M TIO-PaHHOTO MY Tpruiarane. J[py>KecTBOTO OYakBa, Ye CTaHAapTa HiMa Ja MMa CHIIECTBEH e(eKT
BBPXY NPEICTABSIHETO BHB (PMHAHCOBHUS OTUYET Ha JpyKeCTBOTO B Iepro/ia Ha TbPBOHAYAIHO NpUJIaraHe, Thid
kato JIpy)kecTBOTO He wW3JaBa 3acTPaxOBATEIHH WM IPE3acTPaXOBATEIHH JOTOBOPH, HE IbPXKH
Mpe3acTpaxoBaTeIHU JOTOBOPU M HE M3/1aBa WHBECTUIIMOHHU JOTOBOPHU C JIOMBJIHUTEIHH HETapaHTHPaHU
JIOXO/IH.

(6) Apyru usmeHenus

CrenHnTe M3MEHEHHsI M MOJOOpPEHMS Ha CTaHJapTH HE CE OYakBa Ja MMAaT ChIIECTBEH €(EKT BBPXY
(uHAHCOBMS OTUET Ha [Ipy>KecTBOTO.

- Ilpomenu ¢ MC®O 10 u MCC 28 Ilpodasicba nHa akmueu uiu HOCKU NOO POPpMAmMa HA AKMUBU MeHCOY
UHBECUMOP U HE2080MO ACOYUUPAHO UNU CLEMECTHO NPeOnpusimue

- IIpomenu ¢ MCC 1 Ilpeocmassne na ¢unancosume omuemu: Knacugukayus na nacugume Kamo mexkyuwju u
Hemexyuu

- Ilpomenu 6 MCDPO 3 busnec komounayuu, MCC 16 Umomu, mawunu u cvopvocenus, MCC 37 Ilposusuu,
VCILO8HU NACUBU U YCIOGHU aKMUBU, KAKkmo u I 00uwiHu nodoopenust

- Ilpomernu ¢ MC®O 16 Jluzuneu, obnexuenus no auzuneu, cevpsanu ¢ COVID-19.
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6. Ilpuxoau
A. Kateropun npuxoan

OCHOBHMSAT nmpuxoJ Ha pr)KCCTBOTO € oT npoz[a>K6a Ha CJICKTPOCHEPIUs MO JOTrOBOPCHA LICHA, TPOU3BEIACHA
OT COOCTBEHH BATBbPHU I'CHEPATOPU.

IIpencraBennTe npuxoau BkiIouBat cymu, kouto EHEPTI'O-ITPO Ilpomax6m A/l (EIIII) ocropBa 3a BTOpaTa
nmoyoBrHa Ha 2015 1., 2016 1., 2017 r. m 2018 1. OoCHOBaBaiku ce Ha 0TKa3a Ha HarmoHamHa eleKTpuIecka
kommanus EAJ] (HEK) kato o0mecTBeH JOoCTaBUMK CHOTBETHO, Aa mokpue pasxonute Ha EINI, HanpaBeHu 3a
Te3W ITamanus KM JpyxecTBoTo. [10-KOHKPETHO, CIIOPBT Ce OTHACS A0 THIKYBaHETO Ha IParoBeTe 3a HETHO
crienupuIHO Mpou3BoAcTBO Ha enekrpuuecka eneprusi (HCIIEE) B Pemenne CIT-1/31.07.2015 r. wa KEBP
(Pemenue CII-1) u TAXHOTO MPAKTUYECKO MPHIIOKEHHE MO OTHOIICHE HA IPYXKECTBATa, MPOM3BOIUTEIH Ha
€JIEKTPOEHEPTHsl OT BATHPHU ['€HEPATOPH.
OcnopsaHaTa cyMma €:

- Or Enepro IIpo Iponax6u AJl B pasmep 207 xwn.is. 3a 2018 1., 192 xwr.ns. 3a 2017r., 217 xun.ns

322016 r. u 210 xun.oB 3a 2015 r., 6e3 Brmouer JJJIC.
- Ot ®onn "CEC" B pa3mep Ha 122 xui. 1B.

[IpoxbmkaBa KOpeCHOHACHIUATA 1O TO3H BbHpoc Mexay Jpyxecrsoro u EINI, Benpeku ue Bce ome HE €
MIOCTUTHAT OKOHYATEJIEH pe3yITar.
PBKOBOJICTBOTO, MMalWKN NPENBUA W CTAHOBHUILETO HA CBOWTE NPAaBHU CHBETHHUIM, CUMTA, Y€ MMa TOJsIMa

BCPOATHOCT Aa 6’B,HaT BB3CTAHOBCHHU HCIIPABOMEPHO YABPIKAHUTE CYMH.

Te3u mpeamnosyoKeHUs ce OCHOBaBAaT M Ha MoyoxuTenHo Pemenwme 1115 / 28.01.2019 r. ma BbpxoBHUA
aamunuctparuser cpa ("BAC"), ¢ koeto ce ormens touka 1.7 ot Pemenne CII-1 / 31.07.2015 r. ("Pemenne
CII-1"), HO e ocTaBeHa B cmia T. 1.8 oT chmoro pemenue. Cnen orMmsaHata Ha T.1.7 ot Pemenne CII-1, KEBP
npue Pemenme CII-5 ot 28.03.2019 r., ("Pemenne CII-5") xoeto ycraHoBsiBa, cuuraHo oT 31.07.2015 r. (c
PETPOAKTUBHO IEHCTBHE) ChIAaTa CTOMHOCT, HA HETHO CIIEHHU(UIHO MPOU3BOICTBO HA CIEKTPHUCCKA CHEPTHA
B pa3mep Ha 2 000 kWh, xaro B ormeHenara T.1.7 ot Pemenue CII-1, Bb3 OCHOBa Ha KOETO € ONpeesicHa
npedepeHIMaiHa IeHa 3a BATHPHHU CIICKTPUYCCKH IeHTpamu padotemm 1m0 2 250 edeKTUBHH TOAMIIHH
gacose.Pemenue CII-5 6e oOxanBaHo oT aApyxkectBata oT rpymnata Ha EPI', kato mo xainba na "BI'-1" EOO/,
Anmvunuctparuse cba — Codust rpag ("ACCI™), nocranoBu Pemenne Ne 6355 ot 29.10.2019 r., ¢ xoero
00siBu 3a HumoxHO Pemenue CII-5 na KEBP u 6e3 na Bpblua 3a HoBonpousHacsiHe. KbM HaCTOSIIUAT MOMEHT
Pemennero Ha ACCT ce obxanBa ot KEBP npen BAC, koi#iTo mie mocTaHOBH OKOHYATEIIHO CHIICOHO pelieHHe
(mpenmonaraemo mpe3 mepBata 4eTBbpTHHAa Ha 2021 T1.). EBeHTyamnata otmsra Ha Pemenwme CII-5 mie
YBEJIMYH IIaHCOBETE Ha JpyxecTBaTa OT rpymara Ha EPI' ma BB3cTaHOBSIBAT CyMaTa 3a MpPOHM3BEACHA H
npoxaneHa enektpudecka eHeprus Ha "EHEPI'O-TTPO IMPOJAXBU" A/l mo mpedepeHnnanHa meHa, a He
KaKTO € 3aIUIaTeHa OT KyITyBaya I10 IIeHa H3JIUIIBK Ha OalaHCHpaIus masap.

Iopaaun ta3u nprunsa npe3 2018 r. ppKOBOACTBOTO Ha JIpy»KECTBOTO € B3eJO pelICHHE J]a Bb3CTaHOBH
3ary0ara oT oOe3IeHKaTa B pa3Mep Ha 252 XuIl. JB.

b. Pa3ouBKa Ha NMPUXO0AUTE 110 T10TO0BOPH € KIIMEHTHU

B xunsou nesa 2019 2018
[puxoau ot mpoxax0a Ha eIEKTPOCHEPTHS 930 1853
930 1 853
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Dunancoe omuem

BI-3 E0OA 3a zoounama, 3aevpuweawia na 31 oexemepu 2019 2.

6. IIpuxoau (MpoabJIKEHHE)

B. banancu o norosopu

Cne,uBamaTa Ta6nnua npeaocTaBsd I/IH(l)OpMaHI/IH 3a B3CMaHHATA, AKTUBUTC W HNACUBUTE II0 JOrOBOpU C
KIIMCHTH.

31 nexemBpHU 1 sinyapu
B xunaou nesa Benescka 2019 2019
1277 1166

B3emannsi, KOUTO ca BKIIIOUCHH B ,,TBPTOBCKU H APYTU B3EMaHUS~

AKTHBH TI0 IOTOBODH C KIIHEHTH

ITacuBu 1o AOrOBOPH C KIMEHTU 410 450
[TacuBuTe 1O MOTOBOPH C KIMEHTH Ca CBBP3aHU C MMOJYYEHO aBAaHCOBO BB3HArPaXKJACHUE OT KIMEHTH MO
CKJIFOYEH JIOTOBOP 3a HOAAPHIKKA, PEMOHT U €KCIIOaTalust Ha ChOPBKCHUSL.

7. JdApyrum noxoam

B xunsiou nesa 2019 2018
Joxonu 3a komneHncupane ¢ npemuu ot ¢pona CEC 1054 -
1054 -

8. HM3non3BaHu CypOBHHH, MATEPHAIU U KOHCYMAaTHBH

B xunsiou nesa 2019 2018
3aKyrneHa eleKTpoeHepTus ) (9)
@) ()

9. Pa3xoau 3a BHHIIHH YCJIYTH

B xunaou nesa 2019 2018
Pasxou 3a yuactre B OayaHcHpalia rpyma (251) (208)
CepBu3 1 NOAIPHIKKA (185) (244)
Pa3xou 3a Takca IOCTHII JI0 SJIEKTPO MPEHOCHATA MPEkKa (40) (51)
Pa3xo/1 32 TEXHUYECKO-OPTaHU3AIMOHHO 00CITYKBaHE (19) (22)
Pa3xou 3a HaemMu - (24)
Pa3xonu 3a 3aCTpaxoBKU - 9
Pa3xonu 3a ynpaBiIeHCKH yCIIyTu (12) (12)
Pa3xo/u 3a CUETOBOIHH, PABHU U JPYTH YCIIyTH 47 (32

(554) (602)

Ot 01 rorm 2014 r. B bearapua craptupa masapbhT Ha OajlaHcHpalla €Heprusl 10 OTHONICHWE M Ha
koopauHatopute Ha Crernuanna Gamancupama rpymna (Cn.bI'). CerimacHo wi. 63, an. 1 ot IlpaBunara 3a
ThproBus ¢ enexrpuuecka eHeprus (IITEE), xpaitaure cnabnurtenn (KC) m mocTaBummure OT MOCiIedHa
MHCTAHLMs M3MBJIHABAT CIYXeOHO (DyHKUMSATA HAa KOOPIMHATOPH HA CIEUHAalHU OajlaHCHpally TPyNH 3a
KJIMEHTUTE, KOUTO CHAaO/sBaT C eJeKTpUuecKa eHeprus. Bcekn KoOpauHATOp HOCH (pUHAHCOBAa OTTOBOPHOCT
IpeJl He3aBUCHMUS IIPEHOCEH ONEpaTop 3a pealn3upaHuTe HebalaHCH Ha WICHOBETE B HEroara OalaHcHpalia
rpyna. Pa3xonure 3a MOKpHBAaHETO Ha Te3W HeOaJlaHCH ce pas3NpelelsaT B paMKHTe Ha OalaHCHpalaTa rpyrna
KaTO BCEKHM KJIMEHT MOeMa CBOs iUl OT (puHAaHCOBaTa OTTOBOPHOCT KbM KOOpAMHATOpa Ha OajlaHCHparia
rpyna. PasnpenensHero Ha pa3xoJuTe ce HM3BBPIIBA OT KOOpJMHAaropa Ha 0Oa3za Ha OOLIM NPUHLMUIIK 32
pasmnpeneneHue Ha HebalaHCHUTE B paMKHTe Ha OajlaHCHpalara rpyra.

JIpy’KecTBOTO € uacT oT GanaHcupamara rpyna Ha EHEPT'O I[TPO EHEPTMIMHU YCJIYT'M EOO/.
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BI'3 EOOA

10. Pa3xoau 3a amopTH3aIUH

Dunancoe omuem

3a zoounama, 3aevpuweauia na 31 oexemepu 2019 2.

B xunaou nesa benescka 2019 2018

Pasxonu 3a aMOPTH3aLUs HA JBITOTPAHA MaTepUaIHd aKTHBU 13 (516) (516)

Pa3xonu 32 aMopTH3anus Ha aKTHUBH C NIPABO Ha MOJI3BaHE 17 (25) -

Pasxo/u 3a aMOPTU3aLKs Ha ABITOTPAHHN HEMATEPHAIIHH

AKTHBU 14 (102) (102)
(643) (618)

11. Ipyru pa3xoau

B xunsaou nesa 2019 2018

Takca 3a poug CEC (87) (82)

Pasxonu 3a IpOBU3UH (12) -

Pa3xou 3a JaHbIM U TaKCH 3) 4
(102) (86)

C mpOMEHH B 4acT OT TEKCTOBETE Ha 3aKOHA 3a CHEPreTHKaTa 3a BCHYKU NPOU3BOAUTENN M THPrOBLIHU Ha
enekTpoeHeprus, cuntano ot 23.07.2015 r., e BpBe/ieHa 3aIb/DKUATENIHA €)KEMECeUuHa BHOCKA o] opmara Ha
JbpkaBHa Takca 3a (ona CUrypHocT Ha elleKTpoHeHepruiiHara cucteMa (takca 3a ¢pong CEC). Cunrano or
01.12.2015 r. pa3mMepbT Ha TakcaTa ce W3YMCIsABA Ha 0a3a 5% OT HETHHTE NMPHUXOAM OT Mpoaaxda Ha

€JICKTPOEHEPI'Usl KOPUTHPAHU (HaMaJleHH) ¢ Pa3XxouTe 3a OanaHcupaHe.

12. ®uHaHCOBU NPUXOAU U PA3X0IH

Dunancosu npuxodu upazxoou npu3HaAmMu 6 neuaidu u 3a2you

B xunsou nesa Benescka
JluxBeHu pa3xoau Mo PUHAHCOBH ITACUBU OTYUTAHU IO

aMOpTHU3UpaHa CTOMHOCT

OrneHka Ha GUHAHCOBH 33IBJDKEHUS - Pa3X0Ix

EdexTrBHO Mm1aTeHN TakCH BB BPB3Ka C JIUXBEH Cyall

DuHAHCOB Pa3xoJl CBbP3aH C NPOBU3UHU

bankoBu Takcu

JIuxBeHu MpUX0aH 10 (UHAHCOBU AKTUBU
OrneHka Ha GUHAHCOBH 3a]IBJDKEHUS - IPUXOAH

Ilpuznamu 6 opyz éceodoxeamen 00x00

B xunsou nesa Benescka
EdexTrBHA 9acT OT MPOMEHHTE B CIIPaBeINBaTa CTOMHOCT Ha
XEJDKUHT Ha TApUYIHU MOTOLN 22

Jaubiy BepXy (GUHAHCOBH Pa3xoiu, IPU3HATH B IPYT BCEOOXBATECH
JI0X0x,

2019 2018
(73) (98)
(23) (28)

(1) (39)
4) 4)
(101) (169)
7 2

- 83

7 85
(94) (84)
2019 2018

@) 38

- 4

) 34
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BI-3 EOOX

13. UMoTH, MAIIIUHH, CHOPBKEHNUS U 000py/IBaHe

Dunancos omuem
3a zoounama, 3aevpuweawia na 31 oexemepu 2019 2.

B xunsou neea Crpaan rel:z:)g(;)p ch/:)];?c,E;;-)a 0010
OT4eTHa CTOHOCT

Bbananc kpm 1 ssHyapum 2018 876 9583 576 11 035
Bananc kpMm 31 nexkemBpu 2018 876 9583 576 11 035
Bbananc keMm 1 siHyapu 2019 876 9 583 576 11 035
Bananc kbm 31 nexemspu 2019 876 9 583 576 11 035
AMOpPTH3AaIUsI U 3ary0H OT 00e3leHKa

Bbananc xkpm 1 stHyapum 2018 365 4201 226 4792
AMopTH3anus 3a rogrHaTa 42 445 29 515
Bananc koM 31 nexkemBpu 2018 407 4 646 255 5308
Bananc xvM 1 ssHyapu 2019 407 4 646 255 5308
AMopTH3anus 3a roArHaTa 42 445 29 515
Bananc kbM 31 gexemBpn 2019 449 5091 284 5824
BbanancoBa croiiHocT

KbMm 1 stHyapu 2018 511 5382 350 6 243
K®M 31 nexempu 2018 469 4937 321 5727
KbMm 31 gexemspu 2019 427 4 492 292 5211

KbMm 31 nexemBpu 2019 r. PhKOBOICTBOTO € HAIIPaBUIIO OLIEHKA Ha Bh3CTAHOBUMATa CTOMHOCT Ha
BeTporeHepaTopure Ha J[pyskecTBOTO, Ha 0a3a HAa TEXHUTE CTOMHOCTH B yroTpebda.

OCHOBHUTE JIOITyCKaHUsI, 3JI0)KEHH MU TecTa 3a obe3ienka kbM 31 nexemBpu 2019 r. ca kakro ciexpa:
* CpeIHOIpEeTEercHa CTORHOCT Ha KanuTana — 4.6%

* IPUXOJUTE U Pa3XOAUTE Ca ONPEACICHN ChIIIACHO OYAKBAHUATA HA PHKOBOACTBOTO JIO Kpas Ha
TIOJIC3HUS KUBOT Ha aKTUBHTE.
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Dunancos omuem
B3 E0OK 3a 2o0unama, 3aevpweauia na 31 oexemepu 2019 2.

14. HemaTepuaJIHu aKTHBH

IIpaBo Ha
B xunaou neea NpUCbeIUHsABaHEe
OT4eTHA CTOMHOCT
Bbananc kpMm 1 stHyapu 2018 1948
Bananc kpMm 31 nexkemBpu 2018 1948
Bbananc kpm 1 stHyapm 2019 1948
Bananc kpMm 31 nekemBpu 2019 1948
AmMopTu3auus 4 3aryou ot ode3leHKa
Bbananc xkpm 1 ssHyapu 2018 774
AMopTH3anus 3a roArHaTa 102
Bananc kpMm 31 nekemBpu 2018 876
Bbananc kpMm 1 stHyapm 2019 876
AMopTH3anus 3a ToArHaTa 102
Bananc koM 31 nexkemBpu 2019 978
banancoBa cToiiHoCT
KoM 1 sayapu 2018 1174
KoM 31 nexemBpu 2018 1072

K®Mm 31 nexemBpu 2019 970

Ha 6a3a Ha HampaBeH aHAIN3 PHKOBOJCTBOTO HE € MICHTU(GUINPATIO HHANKALMH 32 00e3ICHKa.

JpyXecTBOTO € KanMTaJIM3Upallo KaTo HeMaTepUalieH akTUB IIaTeHa TaKca 3a MOJIyYaBaHe Ha JOCTHII 10
SJIEKTPONIPEHOCHA MPEeXa, KOATO APY>KECTBOTO M3IOJI3BA 3a IMPoAaxOa Ha MPOU3BEICHATA EIEeKTPOCHEePI U Ha
Enepro IIpo ITpomaxou A/l
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Dunancos omuem
BI-3 E0OA 3a zoounama, 3aevpuweawia na 31 oexemepu 2019 2.

15. lanbum

Pazxoou 3a oanvuyu

B xunsou nesa 2019 2018
Janbuu NpU3HATH B MeYaJidu u 3aryou

Texyuw; oanvk 31 9
JlaHbK 3a TeKymaTa roJnHa 31 9

Omcpouen 0anvK
Bb3HMKBaHE U 00paTHO MPOSBIICHNE HA BpEMEHHU Pa3IuKH 32 66
O0m0 pa3xoau 3a 1aHbIH 63 75

Janvyu npusnamu ¢ opyz eceodxeamen 00x00

B xunsou nesa 2019 2018
Janbuen Jlanb4yeH
IMpean (pa3xon) HetHo ot Ipenn (pa3xon) HetHo oT
JaHbUHU MPHUX0J JaHbIU JaHbUU MPUX0] JaHbLU
XemKUHTU Ha Mapu4HU
MOTOIH 2 - - 38 (4 -
2 - - 38 (4) -

Oobacnenue na epekmusnama 0GHBLYHA CMABKA

B xuns0u nesa 2019 2019 2018 2018
[Teuan6a (3ary6a) 3a mepuoaa 561 674
00110 pa3xoau 3a JaHBIU 63 75
Meyanda (3ary6a) npeau 1aHbIU 624 749
KopnopaTuBeH nanbk, 0a3upaH Ha 3aKOHOBATa JJaHbYHA CTaBKa 10% 63 10% 75

10% 63 10% 75

CbOTBeTHHTE NaHBYHH HepuoaH Ha [Ipy’kecTBOTO MOrar na ObIaT OOSKT Ha NMpOBEpKa OT AaHBYHHTE
OpraHy JI0 M3THYAaHEeTO Ha 5 TOJMHM OT Kpasi Ha FOAMHATA, B KOSITO € MOJAaJICHa IeKIapalys WK € CIIeBaJIO a
ObJie oAaAeHa IeKIIapanys, KaTo MOrar Jia ObaT HAJOKEHH JOIBIHUTEIHN JaHBYHH 33 IBJDKSHUS WU TII00H
CbOOpa3HO WHTEPIPETHPAHETO Ha NAHBYHOTO 3aKOHOAaTescTBO. Ha pbkoBOICTBOTO Ha JpyKecTBOTO He ca
N3BCCTHHU O6CT03TCHCTB&, KOUTO OMXa MOIIH Ja J0B€AaT J0 BB3HHUKBAHC Ha AOINBJIHUTCIIHU CbhINCCTBCHU
3aIBJDKEHUS B Ta3u ob6macT. Jlo MomeHTa J[pyxecTBOTO HE € OMIo OOEKT Ha JaHBYHA MPOBEpKa MO penaa Ha
3aKOHA 3a KOPIOPAaTHBHOTO NMOJOXOAHO oOiarane. IlocienHara AaHbYHA IPOBEpPKa MO Pefa HA 3aKOHA 3a
JIAHBK BHPXY Jl00aBeHaTa CTOWHOCT € HanpaseHa npe3 2012 r. u o6xBaia nepuoja a0 31 suyapu 2012 r.

Hpu3namu omcpouenu OAHBYHU AKMUBHU U RACUBU
OTCpO‘IeHI/ITe JaHBbYHW aKTHBU U IIAaCHBHU CC€ ABJIKAT HA CIICAHUTC ITIO3UIIUHN

AKTHBH Macusu Herno

B xunaou nesa 2019 2018 2019 2018 2019 2018
VIMOTH, MaIlliHU U CHOPHIKEHHSI - - (98) (62) (98) (62)
Onenka Ha (MHAHCOBH 3aIBIDKCHHUS IO

MC®O 9 - - 3) (6) 3) (6)
JepusatuBu = - - -
[IpoBuzun 12 11 @) (7) 5 4
Bzemanus = - - -
JlaHbYHM aKTHBH (IIACHBH) 12 11 108 (75) (96) (64)
Hernu 1anbYHM aKTHBH (IACUBH) 12 11 108 (75) (96) (64)

IIpunoxxumara manbyHa cTtaBka € 10%, ompenmeneHa cbhc 3aKOoHAa 3a KOPHMOPATHBHOTO ITOJO0XOIHO
oOarase.
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Dunancoe omuem

B3 E0OK 3a 2o0unama, 3aevpweauia na 31 oexemepu 2019 2.

15. Tanbuu (mpoab/KeHHne)

JlBM:KeHHe BbB BPeMEHHHTe Pa3/InKHU Npe3 roquHaTa

Banancnal Ileyandu u JApyr BceoOxBaTeH Basanc Ha 31
B xunsaou nesa sstnyapu 2019 3aryom noxon naexemspu 2019
WMOTH, MAIIUHY ¥ CHOPBIKEHUS (62) (36) - (98)
Onenka Ha (uHaHCOBH (6) 3 - (3)
3arbmkenns o MCOO 9
JepusatuBu - - - -
[IpoBuzun 4 1 - 5
Bsemanus - - - -
(64) (32 - (96)
Banancunal Ileuanom n Jpyr BceoOXBaTeH Bbananc na 31
B xunaou nesa sinyapu 2018 3aryou noxox aexemBpu 2018
WIMOTH, MAIIMHK ¥ ChOPBIKEHUS (26) (36) - (62)
OreHka Ha (uHaHCOBU - (6) - (6)
3aabinkenus mo MCOO
epuBatuBu 4 - 4) -
ITpoBusun 4 - 4
Bsemanus 25 (25) - -
7 (67) (4) (64)

16. THProBcKu M APYru B3eMaHuUsi

B xunaou nesa 2019 2018
THProBCKH B3eMaHUs OT KITMCHTH 1104 1131
O0e31eHKa Ha THPIOBCKH B3€MaHUs - -
1104 1131
Jpyru B3emMaHus 173 35
1277 1166

17. JIn3uurn

JIu3HHr KaTo JusuHronoayuaresa (MCPO 16)

JpyxxecTBoTO Haema 3eMs. To3u JTU3KMHT o0uuaiiHo e 3a mepuoxa ot 20 roauuu. [TnananusaTa mo JU3UHra ca
HalpaBeHM U3IAI0 aBaHCOBO mpe3 2012 r.

JIM3MHTBT Ha 3eMs € CKIIIOUEHH IIPeJy MHOTO TOJMHU. B mpeaxoqHn nepuoay To3u JIM3MHT € Kiacuduuupan
KaTo ONEpaTUBEH JU3UHT, cbriaacHo MCC 17.

I/IH(I)OpMaIlI/ISI 3a JIUBUHI'UTEC, B KOUTO I[py)KeCTBOTO € JIMBUHTOIIOJIYYaTe]I € IpeACTaBCHA 10-10JTY.
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BI-3 EOOX

17. JIm3uaru (mpoab/KeHue)

(i) Akmueu c npaeo na nonzeane

Dunancoe omuem

3a zoounama, 3aevpuweawia na 31 oexemepu 2019 2.

AxTuBHTE C IpaBO Ha MOJ3BAHEC BKIIIOYBAT 3€EMU Ha JIM3WHI, KOUTO HE OTroBapsAT Ha OIPECACICHHUETO 3a

HWHBECTUINOHHU UMOTH U Ca TPEACTABECHU I10-T0JTY:

AxTuBHTE C IMpaBO Ha MOJI3BAHC BKJIIOYBAT 3€MH Ha JIM3UHI, KOUTO HE OTrOBapsAT Ha OIPCACICHHUCTO 3a

HWHBCCTUIIMOHHU UMOTHU U Ca NPEACTABCHU NO-10JTY:

B xunaou nesa

2019

bananc kem 1 snyapu 2019
AmopTu3anus 3a rogrHara

Bananc kM 31 1ekeMBpH

3ems O6mo
271 247
(25) (25)
246 246

()  IHacueu no ausunz

ﬂpy)KeCTBOTO HC OTUHWTA IIaCHUBH 11O JIM3HUHT, ThI KaTO JI3BMHI'OBUTE BHOCKHU Ca M3LSJIO0 IIJIATCHU aBaHCOBO.

2018 r:

B xunsou nesa 2018
[Ipennnarenu pa3xoau 3a HaeM 271
Hpyrn 2
O6mo 273
Herexymu 248
Texyum 25
O0mo 273
18. IlTapuyHHu cpeacTBA M eKBUBAJIEHTH
B xunaou nesa 2019 2018
Cymu 1o 6aHKOBH CMETKH 243 252
[Mapuynm cpencTBa M eKBUBAJICHTH B OTYETA 32 MAPUIHHUTE ITOTOIH 243 252
19. Kanurana u pesepBu
2019 2018
Bpoii CroiiHocT Maarenn Bpoii CroiiHocT Maarenn
AsLII0Be XHJL. JIeBa AfJIOBE  XMJL JieBa
W3nanenu kM | stHYapu 30574 3057 3 057 30574 3057 3057
Uzpanenn kM 31 gexkemMBpu —
HANBJIHO W3IJIATEHN 30574 3 057 3 057 30574 3057 3 057

CobcerBennk Ha 100% ot asuosere Ha [pyxectBoro ¢ EPI' YUH BBJII'APUS C.n.A. (Mranus).

O0umu pezepsu

OO6muTe pe3epBH ce pa3npeesaT B ChOTBETCTBUE C ThPrOBCKUS 3aKOH U YUPEAUTETHUSI aKT Ha

HpyxecTBOTO

XeKHHT pe3epB

XeDKUHT pPEe3epBbT CHhABPKA e(PEeKTUBHATA 4YacT OT HETHAaTa MPOMSHA B CHpaBeIMBaTa CTOMHOCT Ha
XE/DKUPAIIUTE WHCTPYMEHTH, HM3IOJI3BAHM IPU XEKUPAHETO HAa MapUYHUTE MOTOLM, KOUTO MPEICTOU JAa
ObJIaT MpHU3HATH B MedanbaTa Wi 3arydara, KOraro XeIKUPAaHWTE MapUYH{ MOTOUW WM TO3WIMH ObIaT

OTpa3C€HHU B neyagbaTa HUIx 3ary6aTa
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Dunancos omuem
B3 E0OK 3a 2o0unama, 3aevpweauia na 31 oexemepu 2019 2.

20. 3aeMu M KpeauTH

Ta3u Genexka maBa MH(DOpPMANUs 3a JOTOBOPHHUTE YCIOBHS Ha JIMXBOHOCHHUTE 3aeMH Ha J[pyXecTBOTO,
KOWTO C€ OTYMTAT IO aMOPTH3HMpaHa CTOMHOCT. 3a moBedye MHGOPMAIH 32 €KCHO3UIMATa Ha J[pyKecTBOTO
KBbM JINXBEH, BAyTEH 1 JIUKBHUJICH PUCK, BUXKTe benexka 24.

IlosyyeHH 3aeMHu:

B xunsou nesa 2019 2018
Herekymu nacusu

OO0e3meueHn 0aHKOBY 3a€MH 1197 1947

Texkymn nacuBu

Heo0Oe3neuenu HeOaHKOBH 3aeMU 332 86
OO0e3meueHn 0aHKOBY 3a€MH 704 680

1036 766
Oo6mo 2233 2713

YcaoBus u rpadguk Ha U3ILIAIAHE
VYcnoBusTa 10 3aeMUTE Ca KaKTO ClIeIBa!

31 nexkemBpu 2019 31 mexemBpu 2018

Homunanen I'opnna Homu- Bbanan- Homu- Banan-

Baﬂy'ra JIUXBEH Ha HaJIHA coBa HaJIHA coBa
B xunsou nesa NPOLEHT najaex CTOMHOCT  CTOHHOCT CTOIHOCT CTOIHOCT
Honyuenun 3aemu
HeobOe3neuenn 0aHKOBU 3aeMHU
VUHJ IIAPK KABAPHA
YECT EOO/] BGN 2,45% 2020 88 88 86 86
I'JIOBO EHEP/I2K1 EOOJL BGN 2,45% 2020 37 37 - -
KEUN EC EHEPIXXU EOO/] BGN 2.45% 2020 141 141 - -
KEU EC EHEPI)XU 2 EOO/] BGN 2.45% 2020 66 66 - -
OO0e3mneueHn 0aHKOBU 3aEMH
Paiidaiizenbank MHTepHEIIBHBIT 6M Euribor
AT EUR +2.60% 2022 1934 1901 2683 2 627
Heobe3neuenn HeGaHKOBH 3a€MHU
OO1I10 JUXBOHOCHH 32X bJIKEHHUS 2 266 2233 2769 2713

KoM 31 mekemBpu 2019 1. kpenuTsT € ¢ 6anancoBa croitHocT 1 901 xmn. nepa. [lamexbT Ha 3aeMa e Ha 31
nexemBpu 2022 r. JloroBopeHarta roquinHa uxsa o kpeaura ¢ 6M Euribor + 2,6%.

JloroBopsT 3a 0aHKOB KPEIWT € CKIIOYEH, upe3 MOANMCBAHE Ha JONBJIHUTENIHO CIOpa3syMeHHE KbM
noroBop 3a 6ankoB 3aeM oT 01 rorn 2012 r. AHekcsT e nmoanucad Ha 16 oktomBpu 2013 1. JloroBopsT ot 01
toHu 2012 r. e ckimroueH Mexay Paiidaiizen6ank MaTepHEIIsHBN M ApyxectBaTa: BI-1 EOO/], BI'-2 EOO/I,
BI'-4 EOOJI, BI'-5 EOOJI, BI'-6 EOOJ, KEM EHJI EC EHEP[)KU EOO/I, KEil EHJT EC EHEPII)KU 1
EOOJI, KEM EHJ] EC EHEPJI)KM 2 EOOJI, YMH]I ITAPK KABAHA WMCT EOOJ u YUH]| ITAPK
KABAPHA YECT EOOJ. Ha 16 oxtomBpu 2013 r. € momucaHo AOIBIHHTEIHO CIIOpa3yMeHHe ¢ OaHKarta,
cerimacHo koeto MAPK 1 EOOJl, MAPK 2 EOOJ, I'/IOBO EHEPJIKI EOO/JI u YII BBJII'APUA 4 EOO/]
ChIIO cTaBaT crpaHa mo jgoroopa oT 01 ronu 2012 r. BB Bpb3Ka ¢ TOBa JOMBIHUTEIHO CIIOPa3yMEHUE,
OGaHKaTa € mpeaoCTaBWiIa JONBIHUTENHO (uHaHCHpaHe B pasmep 10.6 MiH. eBpo BBB BpB3Ka C
(mHAHCHpaHEeTO Ha JIEHHOCTTA HA YeTHpHTE ApyxecTBa. OOIMAT pa3Mep Ha JOTOBOPEHMs KpenuT crasa 44.3
MHJIHOHA €BPO

[TomyueHnaT OGaHKOB KpPEAWT € COJHIAPHO TapaHTHpPaH OT IIOCOYEHHTE I[I0-TOpe IpyKecTBa. 3a
oOesrnedaBaHe Ha 3aABDKCHHATA 1O MOJIYYCHHSAT KPEIUT € ydUpeleH 3aJIoT Ha JPYKECTBEHHTE AAJIOBE Ha
Jpy>kecTBOTO | 3aJI0T Ha THPTOBCKOTO MPEAIPHUSTHE.
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20 3aemu (mpoabKeHHE)

PaBHeHHe HA ABMKEHHSITA HA TACUBH KbM MAapUYIHU NOTOLH, NPOU3THYALIIH OT q)l/lHaHCOBaTa JaeiiHOCT

Apyru
3a0bJIKEHUs
3aeMH U KpeIuTH KBbM Oo6mo
CBBp3aHU
JIALA
bananc Ha 1 ssHyapu 2713 980 3693
Ilpomenu om napuunu nomoyu om gunancosama
oeiinocm
W3miaTeHs KpaTKOCPOUHH 3a€MH OT OAHKH (749) - (749)
HsmiaTeHa BpeMeHHA ITOMOII OT COOCTBEHHKA - (626) (626)
[Mony4enn 3aemMu 101 - 101
OO0 NPOMEHH 0T (PMHAHCOBATA JEHOCT (648) (626) (1274)
JApyru npomenu
Pasxonu 3a muxBu 73 - 73
IlaTeHu TMXBU (65) - (65)
Edextn ot oTueTenn Mmogudukanuy mo MCPO 9 23 - 23
ITeodopMeHo 3aabDKEHIE B 3aeM 137 - 137
IInaTeHa BHOCKA IO 3a€Ma OT €IHOJIUYHUS i i i
COOCTBEHHUK Ha KaluTaja
Baaanc kpM 31 1ekeMBpH 2233 354 2 587
21. THproBeky U APYrH 3abJLKEHUs
B xunsiou nesa FBenescka 31 nexemBpu 2019 31 nexemBpu 2018
THProBCKH 3aBIKCHHS KbM TOCTAaBYUITN 24 73 86
TBProBCKH 3aIBIDKCHHS KbM CBBP3aHH JIAIA 24,25 20 24
Jpyru 3a1BDKCHAS KM CBBP3aHH JIAIA 24,25 354 1117
3anbIDKEHNS KbM OIOKETa 7 6
JJIC 3a BHacsiHE 10 16
464 1249

C pemrenne ot 4 ¢epyapu 2016 T. eOHONMHHUAT COOCTBEHHK Ha KamuTala Ha J[py)KecTBOTO TpPEAOCTaBs
BpEMEHHA TapUYHA ITOMOII B CHOTBETCTBHUE C pasmopenodute Ha wi. 134 oT THproBckus 3akoH, 3a MOCPEIaHe
Ha TEKYIIU Pa3X0JIH, KOSATO € MocoveHa B Jpyru 3abinkeHns KbM cBbp3ann juna. Kem 31.12.2019 r. camgoro
Mo 3aIBDKEHUETO € B pa3Mep Ha 354 XWil. JB. IPEAOCTaBEHUTE CpelcTBa JpyKecTBOTO HE IBIDKH JINXBH.
[IpenocTaBeHuTE CpPENCTBA Ca IBIKUMH MPHU MOUCKBAHE OT €THOJUYHUS COOCTBEHUK C TPEJM3BECTUE OT TPHU
Mecela.

22. lepuBaTHBHU

B xunaou nesa 2019 2018
JleprBaTHBH M3II0JI3BAHH 32 XEJDKHPAHE
Hemexywa uwacm - -

Texywa yacm 2 -

BbB BpB3Ka ChC CKIIOUSHHUS TOrOBOD 3a 3aeM ¢ Paitdaiizenbank UuTepHemrsHb (Brk benexka 20), kaTo
yacT oT ycioBusTa mo goroeopa 3a 3aeM KEW EHJI EC EHEPIXK EOO/I (npysxecTBO 1o 0OI KOHTPOII)
CKJIIOYBA JIOTOBOP 3a JIMXBEH cyarl ¢ Paiidaiizenbank Mureprenrsabi. Tol e npegHa3HaueH 3a 3aIuTa OT
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22. lepuBaTuBH (MPOABJIKEHNE)

pHCKa OT TpOMsIHA Ha OBJIEIIM MapudHU MoTomM B pesynrar or mpomsiHa B EURIBOR (xemkupane Ha
MApUYHM TOTOIM), CBBP3aHM C IUIAMIAHUA Ha auxBH 1o 50% or oOmmsa pasMep Ha OaHKOBHS 3a€M OT
Paitdaitzen6ank UuTepremsas. [To norosopa 3a muxse cyan KEM EHJ] EC EHEPIKU EOO/] crensa na
miama (GUKCHUpaH JIMXBEH IMPOIEHT ¥ IMOJNydYaBa NpoMeHauB JjmxBeH mporeHt (6M EURIBOR), xarto
pasIIIaniaHusTa ca Ha HeTHa 0asa.

®dukcupaHuAT TMXBEH NPOLEHT 3a Neproja Ha JuxBeHus cyan e ¢ 6M Euribor + 0,140%. Homunannara
CTOMHOCT Ha Cyama clie[Ba NOTacHTEJIHHMs IUIaH Ha 3aeMa, Karo BbB BCEKM MOMEHT oTroBaps Ha 50% ot
o0Iara HeM3IIaTeHa YacT MO0 3aeMa OT BCHUKH JIPY’KEeCTBa.

BbB Bpb3Ka ChC CKIIIOYEHHS JIOTOBOP 3a JIMXBeH cyamn Mexay Keii enn Ec Enepmku u Paiidaiizen6ank
Wnrepnemrshbi, Kelt enn Ec EHepioku ckillouBa ¢ ocTaHaJIMTE JPYKECTBA Ch-KPEIUTOINOIYYaTeIH JOrOBOP 32
pasnpenesnsiHe Ha epeKTUTe OT JIMXBEHUS Cyall MPOIOPLHOHATHO Ha TEXHUTE OalaHCH CIpsSMO OOIIus pa3mep
Ha HEM3IUIATCHUS KPEIUT.

JloroBOp®BT 3a MUXBEH cyar € ckirodeH Ha 15.04.2019 r. u m3tnua Ha 31.12.2022 1.

EdexTrBHOCT OT XemkupaHeTo ce oreHsBa Ha Gaza T.Hap. Dollar Offset Method. Upes To3u meton ce
IpaBH ChIIOCTaBKAa MEXy M3MEHEHHUTA B CIIPaBEINBATA CTOMHOCT HA JOTOBOPEHUS (DMHAHCOB MHCTPYMEHT
CIpsIMO WM3MCHEHHATa B CIPABEIJIMBATA CTOMHOCT Ha XHMIIOTETHYECH (PUHAHCOB MHCTPYMEHT, 32 KOWTO ca
HACTBITMIIN CHIUTE IPOMEHH B CIIPaBEINBA CTOIHOCT.

23. IlpoBu3uu

bananc  donbaHu- JlombJaHu- H3non3-  Hewusnmoas- HN3menenune Bananc
1 snyapn  TeJaHHM TeJTHH BaHH BaHH CyMH  Ha IHCKOH- 31 nekeMBpH
2019 MPOBH3HH NPOBH3MH  TNPOBH3MH  OTMEHEHH THpPaHUTE 2019
NPH3HATH  NPU3HATH B npe3 npe3 cymHu npe3
kato IMA  neyanéu u nepuoaa nepmojaa nepmoja
npe3s 3aryou npe3s
B xunsaou nesa nepuoaa nepuoaa
IIpoBusus 3a nemonTax Ha JIMA 114 = = = = 12 126
114 = = = = 12 126
Bananc  lonbianu- Jlonbann- Hznon3- Hewusnous- HNzmenenne Bananc
1 anyapu TeJIHH TeJIHH BaHHU BaHU CyMH Ha AUCKOH- 31 aexeMBpH
2018 MPOBH3HH NPOBM3MH  NPOBH3MH  OTMEHEHH THpPaHUTE 2018
NPH3HATH  NPU3HATH B npe3s npe3s CYMH mpe3
kato IMA  neyanou u nepuoaa nepuoaa nepuoaa
npe3s 3ary6u npe3s
B xunaou nesa nepuoja nepuoja
IIpoBu3us 3a nemonTax Ha JIMA 114 - - - - - 114
114 - - - - - 114

IIpoBu3usTa 32 IEMOHTaX Ha BETPOIEHEPATOPU € IIPU3HATA BbB BPB3Ka C IPELEHKA Ha PbKOBOJICTBOTO 32
Obaena HeOOXOIUMOCT OT M3XOJIIM HOTOLIM OT PECYPCH 3a M3IBJIHEHHE Ha aHTQKUMEHT 3a JAEMOHTaX Ha
JBJITOTPAalHU aKTHBM W PEKyJITHBAllMs Ha 3€MU M TEpEeHU. PBKOBOACTBOTO Ha Jlpy>KECTBOTO OuakBa
HEOOXO0ANMOCTTa OT M3XOAAIIN MOTOLM OT PECYpPCH BBB BPB3Ka C HANpaBeHATa MPOBU3MS 3a JEMOHTaX Jia
BB3HUKHE cief 31 nexemBpu 2031 r.

CroliHOCTTa Ha MPOBU3UATA € MPU3HATA KATO KOMIOHEHT Ha CTOMHOCTTA HAa MaTEPUAHUTE ABITOTPaiHU
akThBU. HsiMa mHAMKamy 3a OBAEIIO BH3CTAHOBSABAaHE HAa CyMH OT TPETa CTpaHa, CBbP3aHM C MPOBU3UATA 3a
JIEMOHTa)X Ha MaTepHaJHUTE OBITOTpaitHu akTiBH. DUHAHCOBU UHCTPYMEHTHU

24. ®MHAHCOBH HHCTPYMEHTH

Ilperaex
Jpy’XecTBOTO UMa €KCIIO3UIHS KbM CIIETHUTE PUCKOBE OT yHnoTpedara Ha (HYUHAHCOBU HHCTPYMEHTH:

®  KpEeAWTEH PHCK;
®  JIUKBUJEH PUCK;
®  [a3apeH PUCK.
Ta3u benexxka npeacrast HHGOpPMaIMs 3a €KCIO3UIMATa HA J[py>KeCTBOTO KbM BCEKH €AWH OT TOPHHUTE
pHUCKoBe, LenuTe Ha Jlpy:KeCTBOTO, MOJUTHKUTE M IPOLIECUTE 3a M3MEpPBAHE U YMPaBIECHUE HA PHUCKA, U
YIPaBIEHUETO HA KanuTana Ha J[pyxKecTBOTO.
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24. dUHAHCOBU HHCTPYMEHTH (MPOIbIKEHHE)

OO0uH NM0J10KEeHNS 32 YIIPABJICHUE HA PUCKA
YrpaBuTeIUTe HOCAT OTTOBOPHOCTTA 32 YCTaHOBSIBAHE M YIPABJICHHE HAa PUCKOBETE, C KOUTO CE COIBCKBA
HpyxecTBOTO.

Kpeoumen puck

Kpenutausr puck 3a [IpyKecTBOTO ce CbCTOHM OT PUCK OT (PMHAHCOBA 3ary0a, ako KJIMCHT WIIM CTpaHa Io
(PMHAHCOB MHCTPYMEHT HE yCIEe J1a M3IIBJIHU CBOMTE JOTOBOPHU 3aIbDKCHMSA. KpeaUTHHAT pUCK Ipon3THya
OCHOBHO OT B3€MaHMs OT KJIMEHTH 1 MHBECTHIINH B IICHHH KHIKA.

Excno3uiiys KbM KPEIUTESH PUCK
bamancoBara cToifHOCT Ha (bl/IHaHCOBI/ITe AKTHUBU MNPEACTABIsIBA MaKCUMaJlHaTa KpEAUTHA CKCIIO3ULIMA.
MakcumMajaHaTa eKCIO3UIMSA KbM KpPECAUTECH PUCK KbM JaTaTa Ha OTYETA € KAaKTO CJICABA:

benexcka Basancosa cToifHocT
31 nexemBpu 31 nekeMBpH
B xunaou nesa 2019 2018
THProBCKH M IPYTH B3eMaHUS 16 1277 1131
IIpenocraBeHu 3aeMu 25 134 285
ITapuvHM cpecTBa U €KBUBAJICHTH 18 243 252

1654 1668

O606HI€HI/I€ Ha CKCIIO3HMIUATa Ha I[py)KeCTBOTO KbM KPCAUTCH PHUCK 3a THPIrOBCKHU B3CMAaHUA W AKTHBU I1O
JOOTOBOPHU € KAKTO CJI€Ba.

2019
bes kpenutHa  C kpeauTHa
B xunsou nesa o0e31eHKa obe31eHKa
Henpocpouenn 279 -
Ot 1 -30 nau - -
Ot 30 — 60 guu 7 -
Ot 60 - 90 nau - -

Ot 90 - 120 nau - R
Ot 120 - 365 auu - -
Han 365 nuu 991 -
O6ma 6pyTHa 6ajlaHCOBA CTOIHOCT 1277 -

3ary6a oT oOe3neHKa - -
1277 -

Ouenka na ouaxkeanume Kpeoumuu 3az2you 3a knuenmu Kom 1 anyapu u 31 oexemepu 2019 200una

JpyXecTBOTO pasmpeelis BCIKa eKCIIO3UIHS KbM KaTeropus Ha KPeIUTEeH PUCK Bh3 OCHOBA Ha JaHHHU, KOUTO
ca ONpeNeNicHH KaTo ONpeAelsIld pHCKa OT 3ary0a (BKIIOYMTENHO, HO HE CaMO, BBHINHU PEHTHHTH,
OIUTHpPaHH (PUHAHCOBM OTYETH, YINPABICHCKH OTYETH W MPOTHO3M 32 MAPUYHUTE TOTONM W HaMYHA
HHpOpMAaLHs B IIpecara 3a KIMEHTH) U IIpUiiaraHe Ha ONMMTHA KpeIUTHA NpelieHKa. HuBaTa Ha KpeTUTHUS PUCK
Ce OTpeeNIAT Ype3 U3MOJI3BaHE HAa KAYeCTBEHH M KOJIMYECTBEHH (aKTOPH, KOUTO ca MOKa3aTeIHU 33 PUCKa OT
Hem3IbIHEeHHE. EKcrio3nnunTe B paMKUTE Ha BCIKO HMBO HA KPEIUTEH PUCK Ca CETMEHTUPAHH 10 Teorpadceku
PETHOHM M OTPACIOBH KiIacH(UKAIINH, KaTo 3a BCEKH cerMeHT ce m3umcisiBa OK3 craBka BB3 OCHOBa Ha
CTaTyTa Ha TPOCPOYCHUTE 3aJBJDKCHHS M PEATHHUS ONHUT 3a 3aryOM OT oOe3leHKa Ipe3 MOCICTHUTE TOINHU.
Te3u mpoleHTH ce YMHOXKaBaT MO CKaJapHH (HaKTOPH, 332 Ja OTPa3AT Pas3IHKUTE MEXIYy MKOHOMHYECKHUTE
YCIIOBUSI TIPE3 MEpHoJia, Mpe3 KOMTO ca ChOpaHH NCTOPUUYECKHUTE IAaHHHU, TEKYIIUTE YCIOBHSA U TJleHaTa TOUKa
Ha JIpy>KeCTBOTO BbPXY HKOHOMHYECKHUTE YCJIOBHUS BbPXY OUAKBAaHUTE CPOKOBE Ha KUBOT HA B3EMaHUATA.
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24. dUHAHCOBU HHCTPYMEHTH (MPOIbIKEHHE)
Obesyenka

Heudicenuemo Ha obesyenkama Ha MbP2OSCKU 63€MAHUSL U AKMUBU RO 002080PU Npe3 200UHAMA € KAKMO
creosa.

B xunsou nesa O0e3nenka
bananc kpMm 1 siHyapu 2018 252
IMpusHath 3ary6u oT 06e31eHKa (252)

Bananc xbM 1 sstnyapu 2018 -
Banaunc xbpm 1 simyapu 2019 -
OTtncanu 3aryou ot o0e3IeHKa -
Bananc xpm 31 gexemBpu 2019 -

HomunanHata cTONHOCT Ha THPTOBCKUTE W IPYTH B3eMaHus kKbM 31 mekemspu 2019 1. e 1 277 xun. ns. (31
nmexemBpur 2018 r.: 1 166 xmn. nB.) karto B3eMaHmaTa ot Ernepro IIpo [Ipomaxo6u ca B 06y pasmep 991 xwmr.ns
(31 mexemBpu 2018 r: 991 xun.uB).

PwkoBoacTBOTO Ha Jlpy KEeCTBOTO € B3eJIO pelieHue 1a Bb3cTaHoBH KbM 31 nekemBpu 2018 r. HanpaBeHara
oOesrieHeHKa Ha B3eMaHeTo oT Exepro Ilpo IIpomax6u mpes 2017 r. ¢ 1su1aTa CTOWHOCT B pa3Mep Ha 252 Xuil.
JB.

Jluxeéuoen puck

JIMKBUIHUAT PUCK € PUCKBT, 4e J[py>KeCTBOTO 1€ UMa TPYIHOCTU IPU U3IIBIHCHUE HA 3abJDKCHUATA,
CBBp3aHU C (MHAHCOBUTE MACHUBH, KOUTO C€ YPEKAAT B MapH WU 4pe3 Apyr ¢uHaHcoB akTuB. [loaxoasT Ha
JlpyXecTBOTO 3a ynpaBieHHE HA JINKBUAHOCTTA € Aa CE OCUTYPH, JOKOJIKOTO € B3MOXHO, Y€ BHHArd II¢ UMa
JOCTaThYHO JIMKBHIHOCT, 32 Ja W3IIBJIHU 3aJb/DKCHHATA CH, KaKTO NPH HOPMAIHH, Taka W IPU CTPECOBH
yCIOBUsI, KakTo M 0e3 1a ce IOoHece HENPUEMIIMBH 3ary0M WM Jla ce HaBpeAM Ha pemyTanusTra Ha
HpyxecTBOTO.

31 nexemBpu 2019

B xuns0u nesa BanancoBa [loroBopenu o 6 6-12 1-2 2-5 IloBeuye ot 5
CTOliHOCT NapuyHd  Mecena  Mecena  TOAMHH  TOJUHU TOAMHH
NoTOIH

He-nepuBaTHBHE (PMHAHCOBH 3a1bJKEHUS
O06e3neuenn 0aHKOBH -

HeOAHKOBH 3a€MHU

3aABJIKCHUA

31 nexemBpu 2018

1901 (2 016) (378) (373) (760) (505)
Heobe3neuenn 332 (336) (336) i i i -
TBpProBecku U Ipyru 447 (447) (447) i i i -
2 326 (2799) (1161) (373) (760) (505) -
B xunaou nesa BbaaancoBa JloroBopenu Ho 6 6-12 1-2 2-5ronunn  IloBeu
CTOHHOCT NMapu4yHu  Mecella  Meceua  TOAUHU eor s
NoTOUH TOXUH

He-nepuBaTuBHM (PMHAHCOBH 3aAbJIKEHHUS
O0e3reueHy 0aHKOBU -

3aAbJIDKCHUA

2627 (2860)  (380)  (375) (759) (1 346)
Heobe3neuenu -
HeOaHKOBU 3aEMH 86 (86) - (86) - -
Toprobexit i Apyru 1227 (1227)  (1227) - - - )

5345 (4173)  (1607) (461 (759) (1 346) -
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24.(DMHAHCOBH HHCTPYMEHTH (MPOAbIKEHHE)

JlOMbJHHUTEIHO OMOBECTABAHE

Cunrano ot 01.06.2019 r. ca mpemoroBopeHu CIeAHUTE YCIOBHS IO 3aeMa Mody4eH oT PaiidaiizenOank
WHTepHEeImbHBI — HOMUHAJICH JUXBEH npoueHT 6M Euribor + 2,6 %; nara ma magex 31.12.2022 r. B pesyntar
Ha HacThIWiaTa NpoMsHa [Ipy’keCTBOTO OYaKBa JOTOBOPEHUTE NMAPYHH HOTOLM Ja IafeXupar, KakTo e
HIOCOYEHO II0-Tope.:

JIuxBeHUTE ILIAI[aHUs 110 3a€MHU C IMPOMCHIJIMBA JIMXBa OTPAa3sABAT Ma3apHUTC (bOpy’pr[HI/I JIMXBCHU HUBa
KBbM Kpas Ha nepuoa U Te3u CyMH Morat Aa c€ IpOMCHST IIpU MPpOMsHA Ha IMa3dapHaTa JMXBa.

Ha3zapen puck

[Ta3apeH puck € pUCKBT IPU IPOMSHA Ha Ma3apHUTE IIEHHU, KaTO KypcC Ha Uy XKIECTpaHHA BaTyTa, INXBCHU
MPOLCHTH WJIM IICHN Ha KallMTaJOBH MHCTPYMEHTH, HOXOIBT Ha J[py>KECTBOTO WJIM CTOWHOCTTa Ha HETOBHUTE
MHBECTHIIMM Ja ObAarT 3acerHaTH. llenTa Ha ympaBleHHETO Ha Mas3apHHUA PHUCK € Ja Ce KOHTpOJIHpa
€KCIO3HMLUATA KbM Ma3apeH PUCK B IPUEMIIMBU TPAHUIU KaTO C€ ONTUMM3HPa Bb3BPBIIAEMOCTTA.

Banymen puck

Kato 1so, excnosunumsita Ha Jlpy»KecTBOTO KbM BaJyTeH pPHUCK € orpaHudeHa. [lponaxOure Ha
EJIEKTPOEHEPTysl ca JEHOMUHHUPAHHU B OBJITapcku JieBa. 3aemute Ha JIpy»KeCTBOTO ca ChILO JACHOMHHUPAHH B
eBpo. Ot 1 sHyapu 1999 rognaa ooMeHHUAT Kypc Ha benrapckus nes (BGN) e puxcupan keMm eBpo (EUR).

O6mennmsT kKype ¢ BGN 1.95583 / EUR 1.0.

Jpy>ecTBOTO OLICHABA BEPOATHOCTTA OT MPOMEHM Ha Kypca Ha JeBa CIPSIMO €BPOTO B OIHM3KO Obaerne
KaTo MHHHManHa. [lopagn ToBa MEHHJUKMBHTA CUMTa, Y€ (PMHAHCOBUTE AKTUBH W IACHBH, ACHOMHHUDPAHH B
€BpO HE IMOpaXAaT BalyTeH pHck 3a J[pyxectBoro. Excrosummsra Ha J[pyKecTBOTO KbM BaIyTE€H PHCK €
KaKToO cie/[Ba Ha 6a3ara Ha yCIOBHH CyMU!

B xunsou nesa benescka 2019 2018
[Tosydenu 3aemu 20 2233 2713
TBProBCKHU U APYTH 3aIBIKESHUSA 21 93 110
2 326 2823

Juxeen puck

Jpy»XecTBOTO MMa 3aeM ¢ IUIaBalla JIMXBa, 3a KOUTO J[pykecTBOTO € Xemkupano 50% oT ekcrno3uiusiTa
ChC CKIIFOUEH JIOTOBOP 3a JIMXBEH Cyall, KOHTO € OIpeeieH KaTo XeIK Ha MapUIHUTE MOTOIH, TOPaan PUCK OT
IMpoMsAHAa Ha JIMXBCHUTC IMPOILCHTH. pr)KeCTBOTO OT4YUTa ACPUBATUBUTE KATO XCIHKUPAHE, 3a Ja yIpaBjiaBa
MIPOMEHJIMBOCTTA Ha IeJaaOuTe 1 3aryouTe.
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24. dUHAHCOBU HHCTPYMEHTH (MPObIKEHHE)

IIpodua

K®M oTueTHaTa JaTa JTUXBCHUAT HpO(bI/IJ'I Ha JTIMXBOHOCHHUTC d)I/IHaHCOBI/I HHCTPYMCHTH Ha pr)KCCTBOTO ca
KaKTO CJIeaBa:

HomunanHa cToifHOCT
B xunaou nesa 2019 2018
HNHcTpymMeHnTH ¢ puKkcHpaHa JMXBa
DuHAHCOBH aKTHBH 243 252

duHaHCOBY MaCHBH - -

243 252

HUHCTPYMEHTH ¢ IPOMEHJINBA JINXBA
®DuHAHCOBH aKTHBH 134 285
®duHaHCOBY MTACHBH (1901) (2.627)
(1767) (2 342)

Ananuz Ha uyyscmeumenHocmma HA CRPAGEOIUBAMA CMOUHOCH 34 UHCHMPYMEHmMU C (uKcupana
auxea

JpyxecTBOTO He oTYMTa (PMHAHCOBHM aKTHBU U NMACHBH C (PMKCHUpaHa JIMXBA 0 CIPAaBEIJIMBa CTOWHOCT B
neyanOu W 3aryou, u JlpykecTBoTo He ompenens IepuBaTHBU (JIMXBEHH CyanoBe) KaTo XeKUpaIln
MHCTPYMEHTH N0 MOJeJIa Ha OTYMTAHE Ha XEJDKHHI Ha CIpaBeannBa cToWHocT. Ilopagu ToBa, mIpoMeHHU B
JMXBEHUTE HUBA KbM JIaTaTa Ha OajaHca He OMxa 3aceTHalH Nevyanoun u 3aryou.

AHnanu3z Ha wyecmMeumMeaHOCMMmMa Ha RAPUYHUME ROMOUU 3a UHCIMPYMEHMU C RPOMEHIUEA TUX6A

JpyXeCTBOTO € M3JI0KEHO Ha JIMXBEH PHCK MO OTHOLICHHE 3aeMa C IUIABAIll JIUXBEH MPOLCHT, KaKTO U 10
OTHOLICHHE Ha JIMXBeHU cyall. . [Ipomsna ot 100 O6a3ucHH MyHKTA B IMXBEHHTE HUBA KbM OTYETHATa AaTa Ou
yBenu4miIa (Hamaiuia) COOCTBEHHUS KamuTal U nevanou u 3aryou c¢ 18 xwi. nB 3a 2019 r. u 23 xui. 1B. 3a
2018 r.. To3u aHanu3 Jomycka 4Ye BCHYKM OCTAHAIM TPOMEHIUBH, OCOOCHO OOMEHHHTE KypCOoBe Ha
qy’)KZeCTpaHHa BaJlyTa, OCTaBaT HEIIPOMEHEHN. AHAJIM3bT € HallpaBeH Ha chluaTta 6asza 3a 2019 r.

YupasJieHne Ha KalluTaJIa

[Nonutrkata Ha YTOpaBUTEIUTE € Ja Ce MOAXbPKA CHIIHA KamuTajioBa 0a3a Taka, 4e Ja ce MOJaAbpiKa
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U HA Ma3apa KaTo LU0, M Ja MOTaT Ja Ce OCHIYPSAT YCIOBHS 3a
pasButHe Ha Ou3Heca B Objelie. KanurambT ce ChbCTOU OT PErMCTPUPAH KalUTAal, Pe3epBU U Hepasnpe/eicHa
revajioa.

JIpy>KecTBOTO yIMpaBJisiBa KAlUTAIOBATA CH CTPYKTypa U MPaBH KOPEKIUH B Hesl C OTJIe] Ha IPOMEHHUTE B
MKOHOMHUUYECKHTE YCIOBHSL. 3a MOIbPKAHE UM KOPUTUPAHe HAa KalMTAIOBaTa CTPYKTypa JIpyKeCTBOTO MOXKeE
Jla KOpHUTHpa IUIAN@HeTO Ha JUBUICHTH KbM COOCTBEHHUITUTE.

I[Mpe3 ronununTe, npukiouBamy Ha 31 nexemBpu 2019 r. u 31 nexemBpu 2018 r. HiMa MPOMEHH B LIEJUTE,
HOJINTUKATA MM MPOLECUTE 32 yIpaBleHHe Ha KamuTana. [lpykecTBOTO HaOIr0JaBa KaluTana KaTo M3I0I3Ba
CHOTHOILIEHHE Ha 3aJUIBXKHSUIOCT, KOETO MpEJCTaBlsBa HETHHSA IBJT, Pa3feleH Ha OOLMsA KalMTal ILIIOC
HETHHS JBJIT.

JpyXecTBOTO BKIIFOYBA B HETHHS ABJT, JIMXBOHOCHHTE 3a€MH W IPHBIICUYCHU CPEICTBA, THPrOBCKU H
JPYTH 3abJDKCHHUS, HAMAJICHH C IAPHYHUTE CPEACTBA M MAPUYHNUTE CKBHBAJICHTH.

B xunaou neea 2019 2018
OO01110 TTaCUBH 3347 4610
Hamasienu ¢: mapu4Hu CpeACTBa U €KBUBAICHTH (243) (252)
HetHnu abarose 3104 4 358
OO0110 COOCTBEH KaluTal 4737 4178
Kopurupan codcTBeHn kanuran 4737 4178
OO0110 COOCTBEH KANIMTAJ H MAaCHBH 8 084 8 788
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25. CBbp3aHu JuIa
Ipeanpusitue-Maiika ¥ KpaliHO KOHTPOJHMPAIIO JHIle
EPI" YUH BBJII'APUS C.ii.A. — koMnaHus Maiika
CAH KYUPHUKO C.m.A (San Quirico S.p.A.) — kpaiiHa KoMIaHus Maiika
ERG Power Generation SpA — 1py:kecTBo M0z 0611 KOHTPOJI
KEM EHJI EC EHEPJI2KU1 EOO/] — npy>xecTBo 1Mo 001 KOHTPOI
KEW EHJI EC EHEPJIDKU 1 EOOJI — apy»ecTBo 1o 0611 KOHTPOI
KEW EHJI EC EHEPJIDKH 2 EOO/J] — Apy»ecTBO [0 0611 KOHTPOI
BI-1 EOOJI — npy>kecTBO 1O 001 KOHTPOI
BI-2 EOOJI — npy>kecTBO 1O 001 KOHTPOI
BI'-3 EOO/I — npy>kecTBO O/ 001 KOHTPOI
BI'-4 EOOJl — npy>xecTBO 1Mo 0011 KOHTPOJI
BI'-5 EOO/I — npy>kecTBO 1O 001 KOHTPOI
BI'-6 EOO/I — npy>kecTBO O 001 KOHTPOJ
YUH/ ITAPK KABAPHA UNCT EOO/] - npy»ecTBo 1o 00111 KOHTPOI
YUH/ ITAPK KABAPHA YECT EOO/] - npysxecTBo oz 0011 KOHTPOII
MAPK 1 EOOJI - npy»ecTBo 1Mo 0011 KOHTPOI
MAPK 2 EOOJI - npy»ecTBo 1Mo 0011 KOHTPOI
YII BBJITAPUSA 4 EOO/I- npysxecTBO oA 001 KOHTPOI
Jpy>XecTBOTO CHILO TaKa MMa OTHOIICHNE Ha CBBP3aHO JIMIE ChC CBOSI KIIIOYOB PHKOBOJICH IIEPCOHAL.
CeaKH ¢ KJII0Y0B PbKOBO/IEH MePCOHAT

Buv3nazpasicoenue na knouoe pbKogooen nepconan
ITpes 2019 u 2018 roavHa He ca U3IUTAIIAHY Bh3HATPAXKICHUS HA YIIPABUTEIUTE HA J[pyKeCcTBOTO.

CleJIKHM ¢ IPYTH CBbP3aHM JIHIA

CTOHHOCT HA CAEJIKHTE 3a

Kpaiinu canga kpm
roAUHATA MPUKJIIOYUJIA

31 nexkemMBpHU

B xunsou nesa Ha 31 nekeMBpH
2019 2018 2019 2018
IMokynku oT cCBBp3aHM JHIA
KEI EH/I EC EHEPJI’KI EOOJL 1 - 2 138
MAPK 1 EOO/| 6 4 - 5
ERG Power Generation S.p.A. 15 12 18 12
22 16 20 18
3aemu oT CBBbP3aHHU JIMLA
KEI EHJI EC EHEPJI’K11 EOOJT 4 - 141 -
6 M. 4. CIOUHOC HA OMYemeHU pasxoou 3a IUXeu 4 - 4 -
T'JIOBO EHEPJI’K1 EOOJL 37 37
6 M.4. CIMOUHOCH HA OMYEeMenU Pa3xoou 3a IUX6U 1 - 1 -
KEI EHJ EC EHEPI)K 2 EOO/] 66 66
6 M.4. CIOUHOCH HA OMYEeMeNU PA3Xxo0u 30 IUXEU 1 - 1 -
YUH/I TTAPK KABAPHA YECT EOO/| 2 86 88 86
6 M.4. CIOUHOCH HA OMYEMeNU PA3X00U 34 IUXEU 2 - 2 -
EPI" YUH BBJITAPUSA C.LA. (626) (150) 354 980
517 (64) 686 1203
IIpenocraBenu 3aeMu Ha CBbP3aHU JMLA
BI'-4 EOO 155 8 4 158
6 M. 4. NPUX00U OM IUXEU 4 - 4 -
KEI EH/I EC EHEPJI’K1 EOOJL 9 - 130 127
6 M. 4. NPUX00U OM IUXEU 3 - 3 -
164 8 134 285
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26. Yc10BHM 3aIbJKEHUS] M TPaBa

Ha 6a3a pemenne 11-33/14 cenremBpu 2012 1. Ha IKEBP ot cenrremBpu 2012 T. 32 IpOU3BOAUTEINTE HA
€JIEKTPOEHEPTHUs OT BH30OHOBSIEMH M3TOYHHUIIM € BHBEIECHA BPEMEHHA II€HA JOCTBII, KOSTO IPOU3BOIAUTEIIUTE
Ha ENEKTPOEHEPrusl CliefBa Ja 3aIulaliaT Ha ChOTBETHUTE OIEPATOPH HA EICKTPOIPEHOCHATa Mpexa. 3a
JlpyXecTBOTO CTOMHOCTTa Ha BPEMEHHATa IIEHa JOCTBI € ONpeieieHa B pa3Mep Ha mpubmmsurenHo 10% ot
JIOTOBOpEHATa M3KyIIHA IICHA.

IIpe3 2013 r. B pe3ynraT Ha 3aBejicHa ChAcOHa xanba oT JpykecTBoTO, BHpXOBHUAT AIMUHHUCTPATUBEH
Coa (BAC) otmens peurenue 11-33/14 centemBpu 2012 r. Ha JIbpikaBHATA KOMUCHS 32 CHEPIHHHO U BOTHO
perynupase ¢ pemenusi Homepa 7526/2013 r. u 15298/2013 r.

Ipe3 mapt 2014 r. IKEBP nybnukysa pemenue 1[-6/13 mapt 2014 r., chriiacHO KOETO € OMpPEACICH
OKOHYATEeNHUsI pasMep Ha IeHa JOCTHII 3a MPOM3BOAUTENM Ha EJIEKTPHYEeCKa EHEprus, MpPOHM3BEJeHA OT
CI'IbHYEBA WM BATHPHA €HEPIus, KOSATO Ce M3KYIyBa 10 NMpedepeHHalHn [IeHn B pa3Mmep Ha 2.45 neBa 3a
meraBat dac 0e3 JIJIC. Cuurano ot 01.08.2015 . menara 3a IOCTBII 32 HMPOM3BOIUTEIHN Ha EJEKTPHUIECKA
€Heprusl, IPOU3BEICHN OT CITbHYEBA WM BIAThpPHA eHeprus € 7.14 nB 3a MeraBaTyac.

IIpe3 mapt 2014 r. ¢ pemmenne KM-1/13 mapt 2014 r. IKEBP mocraHoBsiBa KOMIIECATOPHA MEXaHM3MH 32
pasnukaTa MeXAy BPEMEHHATa U OKOHYATeNlHaTa LieHa nocThll. B cpmoro pemenue JJIKEBP nocranoBsiBa, ue
3a J[pyKecTBaTa, 32 KOUTO UMa BIIC3IH B CHJIa ChIeOHN penreHus cpery pemenns 1{-33/14 cerrremspu 2012 .
KbM JlaTaTa Ha Biu3aHe B cwia Ha pemenne KM-1/13 mapr 2014 r. chiecTByBa IpaBHa BB3MOXHOCT Ja
NpesBAT HMCKOBE Cpelly OIepaTOpUTe Ha CHOTBETHUTE MPEXKH CBIVIACHO JEHCTBAIIOTO TIPaskAaHCKO
3aKOHOAATEJICTBO.

[Ipe3 mapt 2014 r. JIpy>KecTBOTO € 3aBejo JeNI0 Cpelly orepaTopa Ha eNeKTPONpEeHOCHaTa Mpexa 3a
BB3CTaHOBsABAHC Ha HAIBHCCCHUTEC CYMMU. Ksm Jgarara Ha 0)106peH1/1e Ha (bHHaHCOBI/IH OTYCT UMa OKOHYATCIHO
penieHue o JenoTo B nosza Ha BI'-3 EOO/I.

PBKOBOACTBOTO, MIMaKH IPEIBH M CTAHOBHIIIETO HAa CBOUTE MIPAaBHU CHBETHUIIH, CUNTA, Y€ UMa TOJIsIMa
BEPOSATHOCT Jia ObJIaT Bh3CTAHOBCHH HEIPABOMEPHO YABPIKAHUTE CyMHU. Te3u MPEAOIOKCHHS CE OCHOBABAT U
Ha moytokuTenHo Pemenne 1115 /28.01.2019 r. Ha BepxoBHus agmunuctpatiseH ¢ba ("BAC"), ¢ koeTo ce
otMmens Touka 1.7 ot Perenue CII-1/31.07.2015 r. ("Pemenue CII-1"), Ho ¢ ocTaBeHa B cmiia T. 1.8 oT
CBII[OTO PELICHHUE.

Crien otmsinata Ha 1.1.7 ot Petenne CII-1, KEBP npue Perierne CIT-5 ot 28.03.2019 r., ("Pemenune CIT-5")
KOETO yCTaHOBsBa, cunTano oT 31.07.2015 r. (c peTpoakTUBHO JIEHCTBUE) ChIllaTa CTOMHOCT, HA HETHO
crienupUIHO TPOU3BOJICTBO Ha eJeKTpruuecka eHeprus B pasmep Ha 2 000 KWh, karo B otmenenara 1.1.7 ot
Pemenne CII-1, Bb3 0OCHOBa Ha KOETO € ompeienieHa npedepeHIraita eHa 3a BATbPHHU eIeKTPUIECKH
HeHTpanu padoreniu 70 2 250 eeKTHBHH TOAMIIHA YaCOBE.

Pemenue CII-5 6e o0xanBaHO OT ApyXxecTBaTa oT rpynata Ha EPI, xaro mo xan6a Ha "BI'-1" EOO/,
AnvunuctpaTtuseH b1 — Codus rpax ("ACCI™), nocranoBu Pemenne Ne 6355 ot 29.10.2019 1., ¢ koeTo
00s1Bu 3a HUIokHO Pemenne CII-5 na KEBP u 6e3 na BpbIna 3a HoBonpousHacsiHe. KbM HaCTOSIIUAT MOMEHT
Pemenunero Ha ACCT ce ooxansa ot KEBP npen BAC, koiiTo mie mocTaHOBH OKOHYATETHO ChACOHO peIIeHUE
(mpenmonaraemMo 1pe3 MbpBaTa YeTBbpTUHA Ha 2021 1.).

EBentyannata otmsiHa Ha Pemenue CII-5 e yBennuu maHcoBeTe Ha JpyxecTBara oT rpynarta Ha EPT na
BB3CTAHOBSIBAT CyMara 3a NpOou3BeJieHa U npojajeHa enekrpuuecka eneprusa Ha "EHEPT'O-ITPO
MMPOOAXBEN" Al mo mpedepeHinanya meHa, a He KakTo € 3alllaTeHa OT KyIlyBava 1o IIeHa U3JIHIIBK Ha
GayaHcupamus masap.

TTopanu Ta3u npuauna npe3 2018 r. PbkoBoACTBOTO Ha JIpy>KEeCTBOTO € B3€JI0 PEIIeHUE 1a Bh3CTaHOBU
3ary0ara oT oOe3IeHKaTa B pa3Mep Ha 252 XuIl. JB.
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27. CrOuTHS CJIe]] 1aTaTa HA OTYETHUS MEePHOJ

KeM naraTa Ha M3rOTBSHE Ha HACTOSIIMA TOAWIICH (MHAHCOB OTYET, HAMA BAXXHU CHOWUTHA, KOUTO Ja ca
HACTBIIWIIM CJIE/ /1aTaTa, KbM KOSATO € M3TOTBEH TOJUIIHMSA (PMHAHCOB OTYET M KOMTO Ja MMAaT OTPaKEHHE
BBbPXY JaHHHUTE OT (PMHAHCOBHS OoT4eT KbM 31 nexemBpu, 2019 1.

Brmpekn ropen3iokeHoTo, ApY>KECTBOTO OMOBECTABA, 4e B kKpas Ha 2019 r. B Kuraif crapTupa emunemMust ot
koponaBupyc Covid-19 u BmociencTBme ce pasmpocTpaHsBa W3 menus cBiIT. B bearapus c pemenne Ha
Hapogxnoto cvOpanme ot 13.03.2020 1. B cTpanara ¢ BbBEACHO H3BBHPEIHO MOI0KeHNe. HanoxkeHu ca peuma
MEpKH U OTpaHHYCHUS, KOUTO LEJAT Jja MPEJOTBPATAT M 3a0aBsAT pa3lpOCTPaHEHUETO Ha BUpYCa, KaKTO U Ja
MOANOMOTHAT BB3CTAHOBABAHETO Ha ObJIrapckata MKOHOMHMKAa Ha ciensany erarn. Cwc 3amosen PJI-01-
270/19.05.2020 r. Ha MuHHCTBpaA Ha 3/[paBeONa3BaHETO Ca BbBEJCHN BPEMEHHHU MIPOTUBOCIIUIEMHUYHN MEPKU
Ha TePUTOPUSTA Ha CTpaHaTa, cuuTaHo oT 19 mait 2020 r. o 14 ronu 2020 r.

TpynHo e na ce nmporHo3upar epeKTUTe B ABITOCPOYCH IUIaH, HO OYaKBaHUsATAa Ha PBpKOBOACTBOTO ca, 4e 3a
nepuoja oT e[Ha roJuHa OT AaTaTa Ha OT4eTa APY>KECTBOTO HsAMa JAa MOHECE HAKAKBH CBHIIECTBEHH BpEIH,
JIOKOJIKOTO OCHOBHHMSAT pecypc Ha JPY’KECTBOTO € BSAThPHA CHEPTUsS M OCHOBHATa JAECHHOCT € IMPOU3BOJCTBO U
npoaax0Oa Ha en.eHeprus ot BEM, xakTo u 4ye BATHPHUS MapK € pa3MoJIOkKEH M3BBH HACEIEHO MSCTO, KOETO
OTpaHWYaBa BE3MOXXHOCTTA OT CIIy4ailHO NpeJaBaHe Ha BUPYCa MPH MOCEIICHNE Ha EKUIIUTE Ha MSACTO.

Ynpasurten:

Kamanuna-Kpucmuana /lpacou

“BI'-3” EOOJ
rp. Copus \
20 roum 2020 1. \
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AOKNAAQ HA HESABUCUMUA OOAUTOP

[1o eaHONMYHUA COBCTBEHUK Ha KanuTana Ha
,Bl-3“EOON

MHeHue

Hne n3Bbplumxme ogut Ha npunoxeHna ot cTp. 1 go ctp. 40 puHaHCcoB oTyeT
Ha ,BI- 3 EOO[L (,dpyxecTtBoTO®), cbabpXkall oTdyeTa 3a (UHAHCOBOTO
cbeTosaHMe kbM 31 aekemBpu 2019 r. n oTyeTa 3a nevanbarta wunu 3arybarta u
apyrnsa BceobxsaTeH 4oxod, OoT4eTa 3a MPOMEHUTE B COOCTBEHUSA KanuTan u
oTyeTa 3a napudHUTE NOTOUM 3a roanHaTa, 3aBbplLuUBaLla Ha Tasu JaTa, KakTo U
NOACHUTEINTHUTE MNPUITOXEHUST KbM (PUHAHCOBUA OTYET, CbObPXaWu WU
0606LLEeHO ONOBECTSIBAHE HA CbLLUECTBEHUTE CHETOBOAHM NOSNIUTUKMN.

Mo Hawe MHeHue, NPUMOXeHUAT (PMHaAHCOB OTYET AdaBa BApHA M YecTHa
npeacraBa 3a (PMHAHCOBOTO CbCTOSHME Ha [pyxecTBOTO KbM 31 OekemMBpu
2019 r. n 3a HeroBuTe PMHAHCOBM pe3ynTaTu OT AeMHOCTTa N NapuyHUTE My
notouM 3a roAavHaTa, 3aBbpliBalla Ha TasuM faTta, B CbOTBETCTBUME C
MexgyHapogHute ctaHgaptu 3a ¢uHaHcoBo otumtaHe (MCPO), npuetn ot
EBponewckus cbios (EC).

ba3sa 3a n3passiBaHe Ha MHeHue

Huve n3sbpLlumMxme Hawms oguT B CboTBeTCTBME ¢ MexayHapoaHUTe oguTopCKu
ctaHgap™ (MOC). Hawwute OTrOBOPHOCTW CbrNlacHO Te3n CTaHgapTu ca
onucaHn LONbIHUTENHO B pasgena oT Hawua goknag ,OTroBOPHOCTM Ha
oguTopa 3a oguTa Ha (puHaHcoBua oT4veT‘. HmMe cme HesaBucumMmM OT
OpyxectBoTO B CboTBETCTBME C MexayHapoaHMs eTuYeH KOoAEeKC Ha
npodecrmoHanHuTe cyeToBoaMTENN (BKNOUNTENHO MexayHapoaHu ctaHgapTvm
3a He3aBMcMMOCT) Ha CbBeTa 3a MeXayHapoaHM CTaHgapTu no eTuka 3a
cyetoBogutenu (Kogekca Ha CMCEC), 3aegHO C eTUYHUTE U3UCKBAHUA Ha
3akoHa 3a HesaBucuMna prHaHcoB oauT (3HPO), NpUNOX1UMKU NO OTHOLLEHUE
Ha Hawwusa oauT Ha MHAHCOBMS OTYeT B Bbbnrapus, Kato HUE U3MbIIHUXME U
HalMTe APYrM eTUYHN OTFTOBOPHOCTM B CbOTBETCTBUE C M3nckBaHusTa Ha 3HPO
n Kopgekca Ha CMCEC. Hue cuutame, 4e oaMTOpPCKUTE [OoKa3aTencTBsa,
nony4eHn OT Hac, ca AOCTaTbYHM U YMECTHW, 3a Aa ocurypsaTt 6asa 3a HaweTo
MHEHWMe.

KMMI™ Ogut OO, 6bnrapcko ApYyKecTBO C OrpaHNyeHa OTrOBOPHOCT U hupma- BnucaHo B Tbprosckust IBAN BG42STSA93001527484524
uneHka Ha KMNMI™ mpexaTa oT He3aBucuMmu ompmMu-yneHku, acounmpanm ¢ KINMr perucTbp nNpu AreHuusTa no BIC STSABGSF

WHTepHewbHbN Koonepatus (,KMNMI™ MHTepHewbHBN®), WBENLapcKo BNMCBaHUATa Banka ICK EAL]

1opyUANYECKo Nuue EWK 040595851
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Opyra wuHdopmauusa, pasnmyHa oOT (PUHAHCOBUA OTYET WU
OAUTOPCKUA AOKNaA BbPXY Hero

P1HKoBOACTBOTO HOCKM OTFOBOPHOCT 3a pfgpyrata WHgopmauus. [OpyraTta
NMHopMaums ce CbCTOU OT AOKNaA 3a AeNHOCTTa, U3rOTBEH OT PbKOBOACTBOTO
cbrnacHo [naBa cegma OT 3akoHa 3a CYETOBOACTBOTO, HO HEe BKIOYBA
PMHAHCOBUSA OTYET U HALLUSA OOMTOPCKM A0KMNa4 BbpXy Hero.

HaweTto MHeHMEe OTHOCHO uHaHCOBMS OT4YeT He obxBawa pgpyrata
MHOpMaumsa 1 HMe He u3passiBame KakBaTo U a e hbopMa Ha 3aknioveHue 3a
CUT'YPHOCT OTHOCHO Hesl, OCBEH aKO He € U3PUYHO NOCOYEHO B AOKIaZa HU 1 Ao
cTeneHTa, 40 KOATO € NOCOYEHO.

BbB Bpb3ka C Hawms oguT Ha (PUHAHCOBMS OTYET, HalwaTta OTFOBOPHOCT Ce
CbCTOM B TOBa a NpoyeTeMm fgpyrata MHgopmaumst U no To3M HaumH Aa
npeueHMM ganu tasu apyra MHopmaums € B CbLLECTBEHO HECHLOTBETCTBUE C
UHAHCOBUA OTYET UMM C HaWNUTe NO3HaHus, NpuaobuTn no Bpeme Ha oguTa,
WNu nNo ApYr HaynH wu3rnexga fAa CbObpXa CbLECTBEHO HenpasBuIiHO
AoknaaBaHe. B cny4yan ye Ha 6asaTta Ha paboTtaTa, KOATO CMe U3BbPLUUIIK, HUE
OOCTUTHEM [0 3aKfyeHWe, 4Ye € Hanuue CbLUEeCTBEHO HernpaBuiHO
AOKnaaBaHe B Tasw gpyra vHopmauus, OT Hac ce M3WUCKBa Aa AoKnaaBame
TO3u hakT.

Hamame kakBo [a goknaaBaMe B TOBa OTHOLLEHME.

donbsiHumenHu ebnpocu, Koumo mnocmaesi 3a OOKsadeaHe
3akoHbmM 3a cvemoeodcmeomo

B ponbnHeHue Ha HawmuTe OTrOBOPHOCTM M AgoknagBaHe cbrnacHo MOC, no
OTHOLUEHWe Ha AoKnaja 3a OenHOCTTa, HWe U3NbIHUXME U npoueaypuTe,
pobaeeHn kbM manckeaHute no MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBU U
pasWnpeHn oaNTOPCKN OOKMaan M KOMyHMKauus OT CTpaHa Ha oguTtopa" Ha
npodecuoHanHaTa opraHuMsauusi Ha permctpupaHute oautopu B bBbnrapus,
WHctutyTa Ha pgunnomupaHute ekcnept-cdetoBogutenn (MOEC). Tesu
npoueaypu kacasiT NPOBEPKU 3a HAaNM4YMETO, KaKTO 1 MPOBEPKN Ha dopmaTa u
CbAbpPXaHMETO Ha Tasu gpyra nHdopMauus C Uen ga HUM NnoanomMorHaTt BbB
dopMMpaHe Ha CTaHOBMLLE OTHOCHO TOBa anu Apyrata nHopmMaums BKoYBa
OMNoBeCTABaHNATA U AOKNagBaHuATa, npeasuaeHn B [maea cegma ot 3akoHa 3a
CYETOBOACTBOTO, NpuUnoxmm B benrapus.

CmaHosuuie 8b8 8pb3Ka C Y. 37, an. 6 om 3akoHa 3a c4emoeodcmseomo
Ha 6a3ata Ha ns3sbpLleHnTe Npoueaypu, HaweTo CTaHOBULLE e, Ye:

a) WHdopmaumsTa, BKMOYEHa B AOKNaga 3a AevHOCTTa 3a (ouHaHcoBaTa
rognHa, 3a KOATO € Wu3rotBeH (OUHAHCOBMAT OTYET, CbOTBETCTBA Ha
hbnHaHCOBUSA OTYeT.

6) [oknaabT 3a OeriHOCTTa € U3roTBEeH B CbOTBETCTBME C M3NCKBAHUSATA Ha
naBa cegma oT 3akoHa 3a C4eTOBOACTBOTO.
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OTroBOpHOCTM Ha PHLKOBOACTBOTO 32 (P HAHCOBUA OTYET

PbKoBOACTBOTO HOCU OTFOBOPHOCT 3@ U3rOTBAHETO W NPEACTABAHETO Ha TO3M
hbnHaHCOB OTYET, KOWTO AaBa BsIpHA W YeCTHa npeacTaBa B CbOTBETCTBME C
MC®O, npuetn ot EC 1 3a TakaBa cucTema 3a BbTPELUEH KOHTPOSI, KakBaTo
PBKOBOACTBOTO OMNpefens kato HeobxoamMma 3a ocurypsiBaHe M3roTBAHETO Ha
bUHAHCOBKN OTYETU, KOUTO HE CbABPXKAT CbLLUECTBEHN HEMPABUIHM OTYUTAHUS,
He3aBMCMMO Aanuy AbIDKALLM Ce Ha n3Mama Ui rpeLuxa.

Mpy n3roTBsiHe Ha (OUHaAHCOBUSI OTYET PHLKOBOACTBOTO HOCM OTFOBOPHOCT 3a
oLieHsIBaHe CrnocobHOCTTa Ha [py»XecTBOTO Aa Npoabiiku Aa (yHKUMOHMpa
KaTO OeWcTBallo npeanpusiTue, onoBecTsIBalku, KOrato ToBa € NPUIoXMUMO,
BbMPOCK, CBbP3aHN C MNpeanonoXeHNeTo 3a AeicTBalo npeanpuatve u
n3nonseanku cyetoBogHaTta 6asa Ha OcHoBaTa Ha npeanonoXeHWeTo 3a
AeNCcTBallo NpeanpusThe, OCBEH ako PbKOBOACTBOTO HE Bb3HaMepsiBa Aa
nukenavpa [pyKecTBOTO WM [Aa NpeycTaHOBW [OeHOCTTa My, WM ako
PBKOBOACTBOTO Ha MpakTMKka HAMa Apyra anTepHaTMBa, OCBEH Aa MOCTbMM Mo
TO3M HaYVH.

OTroBOpHOCTU Ha oAUTOpa 3a oauTa Ha PUHAHCOBUA OTHeT

Hawwute uenu ca ga nonyyum pasymHa CTEMEH Ha CUrypHOCT OTHOCHO TOBa
Aann pUHAHCOBUAT OTYET KaTo LSNO He CbAbpXa CbLUECTBEHU HENPaBUITHU
OTYUTaHMS, HEe3aBUCMMO [anv AbIKally ce Ha M3Mama MNnu rpeluka, u ga
n3gagem oouToOpPCKM OoKnad, KOWTO Aa BKIOYBA HALIETO OAUTOPCKO MHEHME.
PasymHaTa CTeneH Ha CUrypHOCT € BWUCOKa CTEMNeH Ha CUrypHOCT, HO He e
rapaHuusi, Ye oauT, U3BbpLUeH B cboTBeTcTBME ¢ MOC, BUHaru e paskpusa
CbLLECTBEHO HEMpPaBUITHO OTYNTaHE, KOraTo TakoBa CbluecTByBa. HenpaBumnHm
OTYUTaHMSA MOraT [ja Bb3HMKHAT B pe3ynTaT Ha u3Mama Unu rpeLuka u ce cymTar
3a CbLUECTBEHU, ako GM MOrMNo pasyMHO Aa Ce O4aKkBa, Ye Te, CaMOCTOATENTHO
WK KaTo CbBKYMHOCT, B1xa MOrnun Aa okaxkaT BfMsSiHUE BbpXy MKOHOMUYECKUTE
peLleHns Ha NnoTpebutennte, B3eMaHn Bb3 OCHOBA Ha TO3U (PMHAHCOB OTYET.

Kato uwact ot oguta B cbotBeTcTBUe ¢ MOC, HMe nanonseame npodecmoHanHa
npeueHka u 3anasgamMe NpodecnoHaneH CKENTUUM3BM MO BPEME Ha Lenus
oanT. Hue cbLuo Taka:

— naeHTndMLMpamMe n oLueHsIBamMe PUCKOBETE OT CbLLECTBEHW HenpaBuiTHU
OTYMTaAHUA BbB (PUHAHCOBMS OTYET, HE3aBMCUMO Aanv ObibKallyM ce Ha
n3mama unu rpeLuka, paspaborsame 1 n3nbiHABaMe 0ANUTOPCKM Npoueaypu
B OTFOBOP Ha Te3W PUCKOBE 1 Nofy4yaBame O4MTOPCKM JoKasaTericTea, KOUTo
Aa ca JoCcTaTbyHM M YMECTHM, 3a Aa ocurypaT 6asa 3a HaweTo MHEeHue.
PuckbT ga He 6bae pasKpuTO CbLUECTBEHO HEMPABUITHO OTYMTAHE, KOETO €
pesyntat OT mM3Mama, € MO-BUCOK, OTKOSIKOTO puCKa OT CbLUECTBEHO
HenpaBWUMHO OTYMTaHE, KOETO € pe3ynTaT OT rpelka, Tbi KaTto namamara
MOXe [a BKMYBa TaWHO  crnopasymsiBaHe,  danwumduumpane,
npeaHamepeHn Mponyckn, MW3sBNEHWS 3a BbBeX4aHe Ha oauTopa B
3abnyxgeHune, kakto U npeHebpersaHe unu 3aobukansHe Ha BbTPELUHNS
KOHTpOI.

— nony4yaBame pasbupaHe 3a BbTPELUHUS KOHTPOS, UMall, OTHOLUEHUE KbM
oauTa, 3a Aa pa3paboTM OAMTOPCKM NpoLedypu, KOUTO Aa ca NoAXOoOsALIm
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NpU KOHKpeTHUTEe 0OCTOoATeNncTBa, HO He C Len M3pas3siBaHe Ha MHeHue
OTHOCHO e(PEKTUBHOCTTA Ha BbTPELLUHNS KOHTPOM Ha [py»KeCTBOTO.

— oueHdBamMe YMEeCTHOCTTa Ha Wu3norn3BaHuTe CcH4eToBOAHU NOJIUMTUKN U
pPal3yMHOCTTa Ha cHeToBOOAHUTE I'IpI/I6J'IVI3I/ITeJ'IHVI OLUEHKN U CBbpP3aHNTE C TAX
onoesecTABaHUA, HanpaBeH OT PbKOBOACTBOTO.

— [ocTurame o 3akrnoveHne 0THOCHO YMECTHOCTTa Ha U3non3BaHe OT CTpaHa
Ha pPbKOBOACTBOTO Ha c4deToBogHata Oasa Ha oOcHoBaTa Ha
npegnonioXXeHMeTo 3a [feucTBawo npegnpuatne u, Ha 6GaszaTa Ha
nonyyeHuTe OAMTOPCKU AoKasaTericTBa, OTHOCHO ToBa fanu e Hanuue
CbLUECTBEHA HECUTYPHOCT, OTHacsLWa ce A0 CbOUTUS UK yCcrnosusi, KOUTO
Ovxa mMornu ga nopogaT 3HAYNTENTHUM CbMHEHUS OTHOCHO CMOCOBOHOCTTa Ha
OpyxectBOTO da npoabimku ga  QYHKUMOHMpPA KaTo  AencTsallo
npeanpuatne. AKO HMe [OOCTUrHEM [0 3aK4veHue, 4e € Hanuue
CbLLECTBEHA HECUTYPHOCT, OT Hac ce U3NCKBa Aa NpUBIIEYEM BHMMaHUE B
OOVNTOPCKMS CU  OOKNad4 KbM CBbp3aHMTE C Tasn HECUTYPHOCT
onoBecTaBaHNA BbB (MHAHCOBMS OTYET MMM B Criyv4al 4Ye Te3un
OMOBECTSIBAHUSI Ca HeagekeBaTHW, Oa moauduuMpame MHEHUETO CW.
HawwuTte 3aknoyeHuss ce OCHoBaBaT Ha OAUTOPCKUTE [OKa3aTencTBa,
nonyyeHn OO Aatata Ha oguTOpCKuUst HUM goknag. bbaewm cvbutma umnu
ycrnosust obaye moraT ga crtaHaT npuuvHa [pyXecTBOTO [a npeycTaHoBu
OYHKUMOHMPAHETO CK KaTo AENCTBALLO npeanpusaTue.

— oueHsiBamMe LSANOCTHOTO MpeAcTaBsiHe, CTPYKTypa M CbAbpXkaHue Ha
bMHAHCOBUS OTYET, BKIMHOYMTENHO ONOBECTABaHUATA, U Aann (UHAHCOBUAT
OTYeT NpeacTaBa OCHOBOMONAaraluTe 3a HEro caenkn U CbOUTUS MO HauuH,
KOWTO NocTura IOCTOBEPHO NpeacTaBsiHe.

Hue KoMyHMKMpamMe C pPbKOBOACTBOTO, Haped C oOcTaHanuTe BbNpocw,
nnaHupaHusa obxeBaT M BpeMe Ha W3MbIHEeHWe Ha OauMTa U CbLUECTBEHUTE
KOHCTaTauMM OT OAUTa, BKMOYUTENHO CbLUECTBEHM HeaocTaTbLM BbB
BbTPELLUHMA KOHTPO, KOUTO MAeHTUdULMpamMe Mo BpemMe Ha U3BbPLUBAHUSA OT
Hac OauT.

-

-

MBaH AH,EI,OHOB/
PeaucmpupaH odumop,
0mao8opeH 3a oduma





