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fbaaT OTYETEHW KaTO eaMH, W Aanv obelaHuTe CTOKM W/WAW YCIIYTU BbB BCEKW OTAENEH W/wUin
KOM6UHMpaH AoroBop Tpsbea Aa GbAaT OTUYETEHM KaTO €AHO W/UNKM moBeve 3aflb/KEHUa 3a
N3NbJHEHUE.,

BcsiKo oBellaHve 3a NPexXBbpisHe Ha CTOKM W/UAK yCIyry, KOWUTO ca pasrpaHnuumu (camn no cebe
CM 1 B KOHTEKCTa Ha A0roBOpa), C& OTUMTA KaTo €4HO 3aAb/DKEHUE 33 U3MBIHEHKE.

[pyXecTBoTO nNpu3HaBa NpuUXo4 3a BCAKO OTAENHO 3afb/DKEHME 3a U3Nb/HEHWE Ha HWBO
nHagMBuayaneH [oroesop cC KIIMEHT KaTo Cce aHanu3upat BUADBT, CPOKbT U ycnoBuAaTa 3a BCEKU
KOHKpEeTeH AOoroBop. lpu AOroBOpM CbC CXOAHWM XapakTepUCTUKU NpUXoawWTe Ce Mpu3HasaT Ha
nopTdeiinHa H6asa caMo ako rpynupaHeTo uM B nopTdeinn He 61 MMano CbUECTBEHO PasnuyHo
Bb3AeUCTBUE BbpXY HMHAHCOBUTE OTYETH.

,ﬂOI’DBOpMTe C KJIMeHTK 0BMYaiHO BKKOYBAT €AHO eAMHCTBEHO 3aAb/MKEHWNE 38 U3Mb/IHEHNWE.

OyeHssBaHe
MpuxoanTe ce M3MepBaT Bb3 OCHOBa Ha onpeaeneHaTa 3a BCeKW A0roBop LeHa Ha caenkara.

Mpn onpeaensHe Ha LeHaTa Ha caenkarta [py)ecTBoTo B3eMa NpeiBus YCioBuaTa Ha A0roeopa u
06MYaNHUTE €U THPrOBCKK NMPaKTUKK.

LleHaTa Ha cenkarta e pasMepbT Ha Bb3HarpaXXAeHUETo, Ha KOeTo [py»KecTBOTO o4aksa Aa MMa
npaBo B 3aMAHA Ha NMPEXBbP/IAHETO Ha K/IMEHTA Ha o6emaHMTe CTOKW WUNWU YyCNyru, C U3kKir4eHue
Ha cymuTe, cbbpaHn OT UMETO Ha TPETU CTpaHM (HanpuUMep AaHbK Bbpxy AobaBeHaTa CTOMHOCT).
ObellaHoTO B [IOFOBOpa C K/MEHTA Bb3HArpaxaeHue MOXe Aa BKIOYBA (PUKCUPEHU Cymu,
NPOMEH/IMBU CYMWN, UNW U ABETE.

Korato (unu kaTo) 6be yAOBNETBOPEHO 3aAb/DKEHME 33 W3Mb/HeHWe, [pyecTBOTO Mpu3HaBsa
KaToO NpUXof CTOMHOCTTA Ha LeHaTa Ha caenkaTa (KoeTo usknousa NpubausuTenHu OLEHKW Ha

MPOMEH/IMBOTO Bb3HArPaX/eHWe, CbAbPXKallo OrpaHW4YeHus), KOATO € OTHeCeHa KbM TOBa
3a/lb/KEHUE 33 U3MBIIHEHKE,

[py>ecTBOTO pasrnexja AanM B AOroBopa CbLUECTBYBAaT ApYrv obellaHus, KOUTO ca OTAESNHM
3aAb/KEHNA 338 M3Mb/HEHME, 3@ KOWTO TpabBa fa 6Gbie pasnpedeneHa 4acT OT LeHaTa Ha
caenkara.

Mpu onpeaensHe Ha UeHaTa Ha cAenkata ce B3ema MpeaBW] BAWAHMETO Ha NPOMEHNUBO
Bb3HarpaxAeHwe, Ha/MYMEeTC Ha 3HAYMTENHW KOMMOHEHTW Ha (UHAHCMPaHETO, HEnapuyHoOTO
Bb3HarpaxaeHve (6e3Bb3Me3feH ras) v Bb3HarpaXXAeHWeTo, AbMKUMO Ha KIIMEHTA.

Sagb/pKeHHa 33 USMBJIHEHHE H 104X04 33 NpH3HaBaHe Ha OCHOBHH BHEOBE TNpPUXogH
10 JOoroBopH C K/THEHTH

[lpuxoau Ot yonyra 1o NpeaocTassaHe Ha 4OCThI1 40 M M3MOA3BAHE Ha e/IEKTPOHHA niaTpopma 3a
TBPIrOBHA HA NPUPOAEH a3

rasoB X6 Bankan" EA/l e onepaTop Ha nnatdopma 3a TbProBus Ha MpUpoAeH ras, CbriacHo
Obnrapckust 3akoH 3a eHepreTwkarta. [lpe3 2019 r. /[pyxecTBoTo npeanara CEerMeHT 3a
m3nbnAHeHWe Ha Mporpama 3a ocBoboxaaBaHe Ha rasa 3a nepvoaa 2020 —2024 r.

MpuxoauTe OT NPeAoCTaBsHe Ha ycnyraTa 3a JOCThi A0 U U3MN0N3BaHe Ha enekTPoHHa nnaTgopMa
33 TbProBMs Ha MPMPOAEH ras ce Mnpv3HasaT B NEPUOAad, NPe3 KOMTO ca NpeAoCTaBEHU YCIyrUTe.
[ipyXeCcTBOTO MPEXBLPMA KOHTPONa BbpXy YCNyruTe C TeYeHWe Ha BpeMeTo W C/eAoBaTesiHO
YAOBNETBOPSABA 33Tb/DKEHUETO 3@ W3MbJIHEHME U MPU3HABA MPUXOAM C TeyeHne Ha BpemeTo. Mpu
Npu3HaBaHe Ha MpUXoAMTe OT MpejocTaBeHaTa Yycryra, [APYMXEeCTBOTO npwunara MeToj 3a
M3MEpBaHe Ha HanNpPeAbKa, OTUYUTALL BIIOXEHUTE pecypcy.
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Canga no gorosopy
Tuprosciky B3eMaHusa M aKTUBH 10 40roBopH

BaemaHeTo npeacrasnaea NpaBoTO Ha ,D,DY)KECTBOTO 4a nonydyu Bb3HarpaxzeHuwe B onpeaencH
pa3mep, KOETO € 6e3ycnosHo (T.e., npean nnawaHeETo Ha Bb3HArpaXXAaeHMeTo Aa CTaHe Ab/DKKUMO €
HeobX0AMMO eAMHCTBEHO 4a u3Teue onpeaenedH nepuoj ot BpeME).

AKTMBBT NO [OrOBOP € NPaBOTO Ha APYXEeCTBOTO Aa MOMyyW Bb3HarpaxaeHue B 3aMsiHa Ha
CTOKMTE MWW YCNYTWTE, KOWTO € TNpPEexBbp/MIO Ha KIMEeHTa, HO KOeTo He e 6e3ycnoBHO
(HauucneHve 3a B3eMaHe). AKO 4pe3 MpexBbpffAHE Ha CTOKUTE W/WAW NpefOCTaBAHETO Ha
YCnyrute ApYXeCTBOTO M3Mb/AHW 3aAbJKEHWETO CU Npeau KIMEHTLT Aa 3annati CbOTBETHOTO
Bb3HarpaxgeHue u/wnu npeau nnawaHeTo Aa CTaHe Ab/KMMO, aKTUB Mo JOroBop Ce Npu3Hasa 3a
3apaboTeHOTO Bb3HarpaxaeHwe (koeto e noAa ycnoeue). [NpusHaTuTe akTMBWM NO [JOroBop Ce
peknacupuumMpaT KaTo TbPrOBCKO B3EMaHe, KOraTto MpPaBOTO Ha Bb3HarpaxKieHue craHe
He3ycnosHo.

Tacusy o gorosopu

KaTo nmacve no AOroBOp APYXECTBOTO MpeACTaBs MONyYeHWTe OT KIMeHTa nnawaHdus wu/wnu
Be3ycnoBHO NpaBo Aa Nony4yu NnailaHe, nNpean Aa € W3NbAHUMO 3a3Ab/HKEHMATa CU 332 UBMbJIHEHUE
no pcroeopa. MacveuTe MO AOrOBOP Ce NPU3HaBaT KaTo MpWXoA, KoraTo (Wnu KaTo) YAOBNETBOPU
3ab/KEHNATA 33 UBMbIHEHWE,

AKTMBUATE W MacuBUTE, npou3ThyawlnM OT €4AuH [0roBop, Ce nNpeacTtaBAT HETHO B OT4YeETa 3a
d)MHaHCOBOTO CbCTOAHME, AOPW aKO Te€ Ca pe3ynTtaTt OT pa3nuyHK [OroBOpHM 3aAbJ/DKEHUA NO
M3NbIHEHWETO Ha AOrosopa.

Cnep MbpBOHaYanHOTO MpU3HaBaHe, TbPrOBCKWTE B3eMaHWs W aKTUBWMTE MO AOrOBOpa MOANEXAT
Ha npernes 3a obesleHKa B CbOTBETCTBME C npasunata Ha MCOO 9 GMHaAHCOBU UHCTPYMEHTH.

(d) Pazxogu

Pa3xoa e HaManeHve Ha MKOHOMMYecKaTa M3roga no BpeMe Ha OTYeTHUS nepvof nod dopmarta Ha
U3THYAHE UM HaManaBaHe Ha aKkTUBW WMNN HAaTpPyrnBaHe Ha NacvMBuW, KOETO BOAW A0 HaMansiBaHe Ha
cobCcTBEHUA KanuTan OTAENHO OT OHOBA, KOETO Ce Ab/KM 3a pasnpefefieHne KbM efHONUYHUS
coBCTBEHMK.

Pasxogute B [lpy»ecTBOTO Ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHe M Ha Gasza Ha
NPUHUMNATE Ha HadWcnsBaHe W CbnocTaBuMOCT. KoraTo ce o4akBa MKOHOMMYecKaTa usrofa aa
6bae I'IpM,U.OﬁVIBaHa B MpoAb/IKEHME Ha HAKONKO OTYEeTHW nepuoad, NpW KOETO Bpb3KaTa C
npuxoaMTe MOXe Ja ce onpeAeny camo Hal-obLo W KOCBEHO, pasxoauTe ce npusHaeaT B OTyeTa
3a nevanbata wnu 3arybata u apyr BceobxsaTeH foxog Ha 6azata Ha CMCTEMHW M pauMOHaNHK
npoueaypun 3a pascpousaHe. Llenta Ha noaobHw npoueaypw e pasxoauTe Aa 6baaT npusHaBaHu
npe3 OHE3U OTHETHW Nepuoaun, npes KOUTO CBbp3aHaTa C Te3u nepa MKOHOMUYecKa u3roga Le ce
npm,qo6v1e U n34epnnu mMsuano. Pa3xo,q ce npu3Haea He3abaBHO KaTo TEKYLW, B CnydauTe, KoraTto
HAMa JAa AosBeae a0 61:.ueu4 npuxoa wnn Apyra WMKOHOMMYECKa wu3roaa Wian KoraTto 6'bﬂe
YCTAHOBEHO, Ye € MO-BEpOATHO Ta3W MKOHOMUYECKa M3rofia Aa He ce knacuduuupa kaTo akTus B
OTtueTa 3a HMHAHCOBOTO CLCTOAHME.

KaTo pa3xop ce npv3Hasa 1 0TYETEHO 3afbiDkeHne, 6e3 ga e npuaobuT akTue, T.e. NpoBU3MATA.

[MbpBOHa4YanHO BCUYKWM pa3xogn Ha [py>XecTBOTO Ce OTYMTaT MO WMKOHOMWUYECKW ENneMeHTh —
pasxofu 3a: MaTepuanu, KOHCYMaTWBW, BbHLUHKW YCNYri, aMopTu3auuM, NepcoHas, AaHbuUM, Takcu
W ApPYru NoaobHW nnawaxHms, obesueHKka Ha akTMBIM W ap.

[py>ecTBOTO OTUMTA ABa BMAA PasXOfM, CBbP3aHU C U3MbLIHEHWETO Ha [OrOBOPUTE 3a A0CTaBKa
Ha ycnyr(CToKW) C KIIMEHTWU: pasxoav 33 CKIOYBaHe Ha [AO0roBopa M pasxoAM 3a M3MbAHEHWE Ha
Aoroeopa. KoraTto pasxoauTe He OTroBapsaT Ha YC/IOBMATA 33 PAa3CPOYBAHE ChINAcHO W3UCKBaHWATa
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Ha MC®O 15, cblinTe Ce NpU3HaBaT KaTo TeKyLM B MOMEHTa Ha Bb3HWKBAHETO WM, KOraTto He Ce
o4YaKBa Aa 6baT Bb3CTaHOBEHW UMY NEepUoABLT Ha PasCpPOYBAHETO UM € 10 e4Ha roavHa.

CnefnvTe OnepaTWBHW pa3xoAu BWHarW ce OTpa3aBaT KaTo TeKyll pasxod B MOMeHTa Ha
Bb3HUKBAHETO UM:

O6UM ¥ aAMUHUCTPATUBHM pa3xoan (OCBEH ako He Ca 3a CMEeTKA Ha KMEeHTa);

Pa3xoawn 3a 6pak Ha MaTepuanHu 3anacu;

Pasxoau, CBbP3aHu C U3MbIHEHWE HA 3aib/DKEHNETO;

Pasxoau, 3a KOWUTO MpeanpusTMETO He MOXeE Aa Onpeaeny, Aanu ca CBbp3aHu C YAOB/IETBOPEHO
WK HEY0BNETBOPEHO 3aAb/DKEHWE 38 U3MbHEHWE.

(e) HemaTepnanHu aKkTUBU
HemareprasHn aKkTven

HemaTepuanHu akTueu, npuaobutu OT [pyXecTBOTO, MMallM OMNpeaeneH Mosie3eH XUBOT, ca
npeAcTaBeHW MO LUeHa Ha npuaobuBaHe, HamaneHa C HaTpynada amopTusauus u 3arybu ot
obe3ueHKu.

IMocnegBaiym pasxogqum

lMocneasaln pasxoan ce KanutanuaupaTt caMo KoraTo yBenu4asaTr 6baelara MKOHOMUYecKa
nonza or CﬂEHV!d)W—IHMS! aKTme, 3a KOWTO ce oTHacaT. Bcvykm octaHanu pasxoAw ce npusHasar
KaTo pa3xo[ B MOMEHTa Ha TAXHOTO Bb3HWUKBaHE.

AmMoprusayns

HemaTepuanHuTe aKTMBM C& aMopTU3WpaT Ha 6aza SMHelHus MeToq B nevanéu u 3arybu Bb3
OCHOBA Ha OYaKBaHWS CPOK Ha MONE3HMS UM KMBOT OT AaTtaTa, Ha KOsITO ca roToBu 3a ynotpeba.

OuaKBaHMTE CPOKOBE Ha MOJIE3EH XMBOT 3@ TEKYLUMA W CPABHUTENHWA MEPUOJ, Ca KaKTo Cnejsa:

Yeb cant 3 roguHn

MeToauTe Ha amopTu3auunsa, NONE3HUAT XKUBOT U OCTaTbYHUTE CTOMHOCTW ce npepasrnexgar KbM
BCAKa OTYETHa AaaTta U ce Kopurupar ako € Heabxoammo.

(f) 06e3UeHKa Ha He(PMHaAHCOBU aKTUBH

OTUYETHUTE CTOMHOCTM Ha HedWHaHCOBUTE aKTMBWM Ha [lpyXecTBOTO, Ce Npernexaar KbM BCAKA
OoTYeTHa gaTta C Uen Aa ce onpeseny Aanv uma npu3Hauym 3a obesueHka. B cnydai, ve
CblUecTByBaT TakuBa NpU3HauW, ce npasu npm6nw3MTenHa OUeHKa Ha Bb3CTaHOBWMAaTa CTOWHOCT
Ha akTuBa. 3aryba oT obesueHka ce Mpu3HaBa BWHarM B cnydail, Ye GanaHcoBaTa CTOMHOCT Ha

eAWH aKTMB unu oBeKT, reHepupall, napuyHid notouu (OCTIM), YacT OT KOATO € TOW, MpeBuLlaBa
HeroBaTa Bb3CTaHOBWMa CTOMHOCT.

Bb3CTaHOBUMATA CTOMHOCT Ha akTuB unu OFTIM, e no-BucokaTa OT HerosaTa CTOWHOCT B yroTpeba
W cnpaseAnvBaTa My CTOWHOCT, HamaseHa C pasxoga no npoaax6a. Mpu oueHkaTa Ha CTOMHOCTTa
B ynotpe6a, 6bAewnTe NapuyHKU MoTOUM Ce AMCKOHTMpaT A0 CerallHata UM CTOWHOCT, KaTo ce
npunara AUCKOHTOB MPOLEHT Npeay AaHblM, OTPassBall TEeKYLMTE OUEHKKM 3a nasapa, LueHaTa Ha
napuTe BbB BPEMETO M PUCKBLT, CrieunduyeH 3a aktwsa unn 3a OITIMN. 3a uenTta Ha Tecta 3a
06e3LeHKa, aKTUBKM, KOWTO He MoraTt Aa 6baaTt TecTBaHW WHAMBUAYaANHO, Ce rpynupart 3aefHo B
Hali-ManKaTa BbL3MOXHA rpyna akTWMBM, reHepvpalla MapuyHW MOCTbMNEHWA OT MpOoAbXaBalla

ynotpeba, KOUTO Ca B ronsMa CTEneH He3aBWUCUMK OT MapUyHUTE MOCTBMNEHUA OT APYrU akTUBK
wnm Orn.

3arybu oT obesueHka ce nMpusHasaT B neyandbu u 3arybu. 3arybu oT obesueHka, npusHaTK 3a
OITIN ce pa3npefenaT Taka, 4Ye Aa HaManaT OT4YeTHUTE CTOMHOCTM Ha akTueute B obekTa
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npornopuuoHanHo. 3aryba oT obe3uyeHka Ce Bb3CTaHOBSBa CaMO [0 TakaBa CTerneH, Ye
GanaHcosaTa CTOMHOCT Ha aKTWBa [a He HaABWlWaBa GanaHcoBaTa CTOMHOCT, KosiTo 6u 6una
onpefeneHa, CneA npucnajaHe Ha amopTM3auus, ako 3aryba oT obesueHka He e 6una
npusHaBaHa.

(g) ®UHaAHCOBU MHCTPYMEHTH

NpusHaBaHe U OTNIUCBaHE

[Ipy>eCcTBOTO NMbpBOHAYaNHO MpU3HaBa (MHAHCOB akTWB B MOMEHTa, B KOMTO CTaHe CTpaHa no
AOroBOPHO CrOPasyMeHue, 1 ro kiacudurumpa CbrnacHo MOAENa CU 3a YrpasnieHue Ha hUHaAHCOBM
aKTMBU U XapaKTEPUCTUKMTE HA OrOBOPEHUTE NapuyHu NoOTOLM.

MpeanpuaTHeTo m3Baxaa GUHAHCOBUSA MAcWB (MNKM YacT OT PUHAHCOBUSA Macus) OT CBOS OTYET 3a
(PMHAHCOBOTO CbCTOSHWE TOraBa W CaMO TOraea, KOraTo TOM € noraceH — T.e. Korato
32 b/HKEHUETO, MOCOYEHO B AOFOBOPA, € U3MBLAHEHO, € aHY/IMPaHO UIU CPOKLT MY € U3TEKbI.

Knacudmraumsa n nbpBoHa4anHo ouyeHsBaHe Ha PUHAHCOB aKTUB
C UVBKIOYEHWEe Ha Te3n TbProBCKM B3EMaHWsl, KOMTO HE CbAbPXaT CbIIECTBEH (MHAHCOB
KOMMOHEHT W Ce OLEHABAT MO LeHa Ha caenkaTa, cernacHo MCOO 15, Bcruku hMHAHCOBU akTUBK
€a MbPBOHA4aNHO OLIEHEHK MO CNpaBeAnnBa LeHa, KOpUrMpaHu ¢ pasxoauTe rno caenkarta (Kbaeto
€ NpUIoKUMO).
®OUHAHCOBM aKTWBM, Pas/IMYHK OT TE3M, KOUTO Ca Cb3AafieHn U edeKkTUBHU KaTo Xemxupaliu
MHCTPYMEHTH, ce KnacuduLmMpaT B eAHa OT CNefHWTE KaTeropum:

e  AMOPTM3MpaHa CTOMHOCT

e CnpaBepsnvsa CTOMHOCT Npe3 nevanbaTa wnu 3arybara

e CnpaBepnuBa CTOMHOCT Npe3 Apyr BCceobxBaTeH [10X0[,
Knacudukaumsita ce onpeaens n ot ABeTe:

e busHec MoaensbT Ha [lpyXecTBOTO 3a ynpasfeHne Ha PUHAHCOBKUSA aKTUB;

e XapakTepuCTUKWUTE Ha AOrOBOPHUSA MapWYeH NoToK Ha UHAHCOBUS aKTUB.
Bcuukn npuxoau U pasxopm, CBbp3aHM C (UHAHCOBUS akTUB, KOWTO Ca MpuUsHaTKh B neyan6aTta u
3arybara, ce BKIOYBAT B ApYry pasxoau.

MocneaBalya oUueHKa Ha (PMHAHCOBM aKTUBM
ObAroBu MHCTPYMEHTH MO aMOPTU3UPaHa CTOMHOCT

DUHAHCOBWTE aKTUBW Ce OLUEHsBaT MO aMopTU3MpaHa CTOMHOCT, @Ko aKTMBWTE W3Mb/HABaT
CNEAHUTE W3UCKBAHMA (M He Ca onpedeneHu 3a OUEeHsBaHW M0 CNpaBe;iBa CTONHOCT B
nevanbata u 3arybaTa):

° MpeAnpuaTUETO yNpaBnaBa akTUBMTE B PaMKWTE Ha BU3HEC MOAEN, YMATO LUen € Aa AbpPXK
(puHaHCOBKUTE aKTVBKM U Aa CbbMpa AOroBOPHM NAPUYHM NOTOLM;

° CernacHo AOroOBOPHWTE YCNOBUA Ha (bMHaHCOBMﬂ aKTMB Ha KOHKPETHW AaTW Bb3HWUKBAT
NapuM4HU NOTOLM, KOMTO Ca €AMHCTBEHO MMallaHua Mo rnaBHWUE W NWXBa BbPXY HenoraceHaTa
CyMa Ha rnaBHuuUaTa,;

Ta3u kaTeropua BKOYBA HEAEPUBATUBHU (PUHAHCOBW aKTWMBM KaTo 3aeMM, B3EMaHWA C hUKCMpaHn
UK onpegenvMM nnawaHua, KOWTO He Ce KOTMPaT Ha akTvMeBeH nasap. Cnea MbpBOHAYanHOTO
NMpU3HaBaHe, Te Ce OUeHABaT MO aMOpTM3MpaHa CTOMHOCT C W3MoN3BaHe Ha MeToJa Ha
edekTrBHaTa nuxsa. [JUCKOHTMPaHETO Ce Mpomnycka, KOrato ePeKTbT OT Hero e HecbilecTBeH. B
Tasu KaTeropus ce KacuuumMpar M MapuYHUTE CPeACTBa W NapuyHWUTE EeKBUBANEHTH,
TbPrOBCKUTE W APYri B3EMaHKs, KaKTo U B3EMaHWus OT CBbP3aHM nuua.

TBproscku n gpyrv B3eMaHus

THProBCKW 1 ApYr1 B3eMaHWs ca (UHAHCOBU aKTUBK C (UKCUPaHW UAKM OonpesensieMn nnaliaHus,
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KOWTO He Ca KOTUPaHW Ha aKTWBEH Nasap. TakuMBa aKTUBW CE MPWU3HABAT MbPBOHAYANHO MO
CrpaBeAnuBa CTOMHOCT TMMIOC BCMUKW TPSKO ChOTHOCUMW pasxoaM no caenkata. Cnen
MbPBOHaYaNHO NPU3HABAHE 33EMKM W B3EMAHUA CE OLEHABAT MO aMOPTU3UPaHA CTOMHOCT, KaTo ce
W3MON3Ba METOABLT Ha eDEKTUBHUS IMXBEH NPOLEHT, HAMaNeHa CbC 3arybu oT obesueHka.

Mapy m napHYHH €eKBUBaNCHTH

I'IapM M Napu4yHKU €eKBMBANEHTWU BKMOYBAT MapuUdHKU HaNUYHOCTUM W AenOo3UTW Ha BUXAaHe C
MbpBOHa4aneH MaTypuTeT OT TpuM Meceua way Nno-Manko OT gatata Ha ﬂpI/I,EIOGI/IBaHe, KOWUTO Ca
CBbP3aHW C HE3Ha4UTENeH PUCK OT MpOoMAHA B CNpaBeanvMBaTa MM CTOWHOCT W Ce M3ronseaT oT
[APY>eCTBOTO 3a YNpPaB/EHWE Ha KPAaTKOCPOUHM aHraXKUMEHTH.

O6e3leHKa Ha (PHHAHCOBM aKTHBH

OMHAHCOBWUTE aKTMBW, KOWTO Ca B OBXBAaT Ha M3YMCNEHWE Ha obesueHKaTa, ca AbNroBu
MHCTPYMEHTU, OTYMTAHM NO aMopTM3MpaHa CTOMHOCT.

ApY>ecTBOTO NpU3HaBa KOPEKTUB 3a OYakBaHW KPeAWTHW 3arybu oT (PuHAHCOB akTuBs, akTUB Mo
JOTOBOP WNM KpefiuTeH aHraXXWMeHT M AOroBOp 3a (MHaHCOBA rapaHuus, 3a KOWTO ce npunarart
M3KUCKBaHMATA 3a obesueHka. QuakBaHWTe KpeguTHW 3arybu npeacTaBnABaT BepPOATHOCTHO
npeTerfieHa OUeHKa Ha KpeAMTHWUTE 3arybu 3a o4akBaHWs CPOK Ha (PUHAHCOBMA MHCTPYMEHT, T.e.
Napu4HWa AeduunT, KOWTO NPeACTaBNsBa pasfiMkaTa Mexay NapuyHUTE NoTOLM, AbMKUMW Ha
Apy>XeCTBOTO W NapuU4HUTE MOTOLM, KOUTO [pY>XeCcTBOTO o4aksa Aa nonyyu.

[Apy»ecTBoTo oTNMCBa (PUHAHCOB akTWUB, KOraTo AOrOBOPHUTE MNpaBa BbpXy NapvyHWTE NoTouM oT
aKTMBa ca W3TeKW, MW [Ipy>KecTBOTO NMpexsbpiu NpaeaTta 3@ MofyyaBaHe Ha [OroBOPEHWUTE
MapuyHn NOTouM OT (PUHAHCOBUA aKTUB B CAENKA, CrOpe KOSATO 3HAYMTEeNHAa YacT OT BCUMYKU
PWCKOBE W W3roAn OT cOBCTBEHOCTTa Ha (hMHAHCOBMA aKTUB Ca NpexsbpneHu. Bcsko ydactue B
MPEXBbP/IEH (MHAHCOB aKTUB, KOWTO € Cb3faAeH WK 3aAbpXaH oT [IpYy»XecTBOoTO ce npusHaea
KaTo OTAeNeH aKTWB UK MacuB.

®UHAHCOBM aKTMBM W MACMBW Ce HETUpaT WM HeTHaTa CTOMHOCT ce npeacTaBs B OT4eTa 3a
(MHaAHCOBO CLCTOAHWE TOraBa M Camo TOraea, Korato [lpyXecTBOTO MMa NpaBHO OCHOBaHWe Aa
HeTUpa CyMUTE U MMa HaMepeHWe MW Aa ypexaa Ha HeTHa 6asa unW Aa peanusvpa akTuea v Aa
ypeau nacvMBa eqHOBPEMEHHO.

[py>ecTBOTO UMa CneaHUTE HeAepuBaTUBHM (UHAHCOBW aKTUBM: TbProOBCKWU W APYrW B3EMaHUSA U
napu 1 napuyHy eKBUBaNeHTU.

M3uckBaHuaTa 3a obesueHka cornacHo MC®O 9, uanonseaT noBeye MHGOPMaLMA, OPUEHTUpaHa
KbM ObAeleTo, 3a Aa NpW3HAAT OYaKBAHWTE KPEeAWTHWM 3arybu — MOAENbT 3a ,04aKBaHWTE
KpeaAuTHKU 3arybu”.

WHCTpyMeHTUTE, KOMTO nonaaaT B 06xBaTa Ha UUCKBAHUATE, ThPrOBCKU U APYrY B3EMaHMS.

[Apy>XeCcTBOTO pasrnexza no-WMpoK CNeKTbP OT MHQOPMaLUWs NPY OLEHKATa Ha KPEAUTHUA PUCK K
W3MEPBAHETO HA OYaKBAHWTE KPeAWTHU 3aryby, Hali-Beve TeKylM YCIOBUA, pasyMHU WU
NoAABLPXALM MPOTrHO3W, KOWTO BAMSSAT BbPXY OYaKBaHaTa CLOMPaEMOCT Ha GbJeluTe NapuyHk
MOTOLM Ha UHCTPYMEHTA.

[pyxecTBoTo € y4ypegeHo npe3 2019 r. U NbpBOHAYaANHO OTUETEHMTE MNPUXOAM WM TbProBCKM
B3EMaHMa Ca C Jata Ha Bb3HukBaHe 31.12.2019 r. Mopaau ToBa He ca Ha WU MHAMKaLWK 33
NpU3HaBaHe Ha oYakBaHW KpPeauTHU 3arybu.

OnpenensiHe Ha Pa3MEPa Ha OYaKBAHHUTE KDEAUTHY 3ary6u

[py>ecTBOTO OLEHABA OYaKBaHUTE KPeAWTHW 3aryby Ha GUHAHCOB MHCTPYMEHT MO HaYWH, KOWTO
oTpassBea:
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Balkan Gas Hub
beneMKku KbM (bHHaHCOBvaI oTyeT

e TO4YHaTa W BEPOSITHOCTHO MpEeTerfieHa CTOMHOCT Ha aKTUBa, OMNPEefesieHa 4pe3 OLEeHKa Ha
peauua Bb3MOXKHW pesynTaTty;

e CTOWHOCTTa Ha NapwTe BbB BPEMETO; U

e pasyMmHa U MoAkpenswa ce WHdopMauus 3a MUHaNM CbBUTUSA, HACTOSLLM YCIIOBUS M MPOrHO3M
3a 6bAELM MKOHOMUYECKN YCIIOBWSA, KOSITO € A0CTbMHa 63 ChLUEeCTBEHM pasxoaW WM ycunus
KbM gartaTta Ha oT4yeTa.

QOuaksaHnuTe kpeauTHW 3arybu npeacTaBnsBaT BEPOSTHOCTHO MPETEr/IEHa OUEHKA Ha KpeauTHUTE
3arybu (T.e. ceralHaTa CTOMHOCT Ha BCEKU HEAOCTUT HA NApM) 3a OYaKBaHMA CPOK Ha (UHAHCOBUS
WUHCTpyMeHT. [lapuueH AeduuMT € pasnukata Mexay napuyHuTe MoToWM, ABLMKUMKU  Ha
Apy»xecTBoTO B CbOTBETCTBUE C JOFOBOPA, W MAPUYHUTE NOTOUM, KOUTO [pyXecTBOTO oYyakea fAa
nonyun. Tbil KaTO OYAKBAHWUTE KPEAMTHU 3arybu OTYMTaT pasMepa W CPOKOBETE Ha NnallaHusTa,
O4akBaHa KpeauTtHa 3aryba ce npusHaBa A0pW, ako [py»KecTBOTO O4akBa akTWMBbT Aa Gbae
U3NNaTeH MU3LANO0, HO MO-KbCHO OT CPOKA, B KOWTO €& AbKM NNallaHeTo.

Knacndbpuraynsa n oeHaBaHe Ha (PHHaHCOBH NACHBH
PUHAHCOBUTE MacvBU Ha APYXXECTBOTO BKNOUBAT TbProBCKU M APYTU 3a/IbJIXKEHUS.

®UHAHCOBMTE NacMBM Ca MbPBOHAYANIHO OLEHEHM MO CNpaBe;MBa CTOWHOCT W, KbLAETO €
NPUAOKUMO, KOPWUrMpaHu Nno OTHOLIEHWE Ha PasxoAWTe MO CAENKaTa, OCBEH aKo [APYXXECTBOTO He
e onpegenvno aaaeH CbMHaHCOB nacmB KaTto oUueHABaH NoO CnpaBeanvBa CTOWHOCT npes neyanbarta
u 3arybara.

Bnocneacrene, uHaHCOBMTE MacuMBM Ce OLEHSIBAT MO aMOPTM3UpaHa CTOMHOCT, W3MOon3Baiiku
MeToAa Ha eeKTMBHATa NUXBa.

Beuuku pasxoau, CBbP3aHU C NIUXBUTE U, aKO € MPWIOXUMO, MPOMEHW B CNpaBeanBaTta CTOMHOCT
Ha WHCTPYMEHTa, KOMTO Ce oT4uTaT B nevanbarta wnu 3arybata, ce BKIIOUBAT BbB (PUHAHCOBUTE
pasxoAn unu (UHaHCOBWTE NPUXOAM. ®UHAHCOBMTE MAcMBM CE NPU3HABaT MbpPBOHAYANHO Ha
TAXHaTa [JaTa Ha TbpryBaHe, Ha KOATO [Ipy:eCcTBOTO € CTaHano CTpaHa no A0roBOPHUTE YCIOBUS
Ha WHCTpyMeHTa. [lpyKecTBOTO OTNMCBa (DMHAHCOB TMacvMB KOraTo HEroBuTe [AOrOBOPHM
3a4b/MKEHUA Ca M3MbAHEHW UK Ca OTMEHEHW WU He Ca BanuHW roseue.

®uHAHCOBM aKTUBM W MacMBM CEe HETUPaT, M HeTHaTa CTOMHOCT ce NpeacTaBd B OTYeTa 3a
(PMHAHCOBO CLCTOSHWE TOraBa, M CaMo ToraBa, Korato [pyXecTBOTO MMa NpaBHO OCHOBaHWe Aa
HETWUPa CyMUTE, 1 UMa HaMEPEeHWe UNK Aa ypexza Ha HeTHa 6asa WM Ja peanusnpa akTvea, v aa
ypeau nacvea eiHOBPEMEHHO.

(h) Haetu akTmBM

3a poroeopuTe, ckiodeHn npes 2019 r. [pyxecTBOTO MpeueHsBa Aanv AajeH [Oorosop € Wau
CbAbPXKA NUBMHT. JIM3MHIBT Ce oMnpeaens KaTo ,JoroBop UK 4acT OT AOroBOP, KOWTO MpefocTass
npaBoTo [a Ce M3Mon3sa akTUB (Ba30BWAT akTHB) 3a OMpeaeneH Nepuoa OT BPeMe B 3aMsiHa Ha

Bb3Harpax/ernuve." 3a Aa NpuNoXu ToBa OMpeaeneHue, [pyXecTBOoTO W3BbpLUBA TPU OCHOBHM
NpeLeHKn:

e  Janu [OroBOpbLT ChAbpPXa WAEHTMdWUMPaH akTue, KOWUTO WM € M3PUYHO TOCOYEH B
AOroeopa, Wnv e NocoYeH no noapasbvpaHe B MOMEHTa, KOraTo akTUBLT GbAe NMpeaocTaseH
3a rnonseaHe

e  [lpy}ecTBOTO MMa NpaBoTO fa Mony4aea Mo CbLWECTBO BCMUKM MKOHOMMYECKW MOMA3M OT
U3MON3BAHETO HA aKTWBA Mpe3 LENWA Nepuoa Ha nonssaHe, B paMKUTE HA ONpeaeneHus
06xBaT Ha NpPaBoTO My Ja W3MON3Ba akTVBa CbIMAcHO A0roBopa

e /[lpyXecTBOTO WMa npaBo [ia PbKOBOAW W3MON3BAHETO Ha WAEHTUDUUMPAHUS aKTWB npes
Lenvs Nepuoj Ha non3saHe.

[py>ecTBoTO OLeHsBa Aanv MMa NMpasoTO A3 PbKOBOAM ,KaK W C Kaksa uen" e ce W3nonssa
aKTWBBT Npes Lenua Nepuos Ha nonssaxe.
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